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OTYET 3A NEYANBATA UNU 3ATYBATA U OPYIrUsi BCEOBEXBATEH 4OXOO
3A FTOQUHATA MPUKIMIOYBALLA HA 31 OEKEMBPU 2017, B XUNSAOU NEBA

31.12.2017 31.12.2016
Mpun. BGN'000 BGN'000
Mpuxoau oT npoaaxou 6 2060 ‘ 2103
CebecTonHOCT Ha npoaaxoute 7 (1 509) (1841)
BpyTHa neyan6a 551 262
4
[pyru npuxoau 2 1
ALMUHUCTPATUBHU pa3xoamn 8 (267) (260)
[pyru pa3xoau 3a fjerHocTTa 9 (111) (195)
Mevan6al(3ary6a) oT onepaTtuBHaTa feHOCT 175 (192)
PUHaHCOBY pasxoamn 10 ' (20) (18)
Mevan6al(3ary6a) npeau naHbUU 155 (210)
Pasxoau 3a faHbLu 11 (14) 19
Meuan6al(3ary6a) 3a roauHarta 141 (191)
v
Hpyr BceobxBaTeH [OXOA - -
0610 BceoGXxBaTeH A40OX0A 3a roauHaTa 141 (191)

CyeToBOAHATA NONUTUKA U NOSICHUTENHUTE BENEXKM NOMECTEHU HA cTpaHuum 5-13 ca HepasfenHa 4acT OT TO3U (PUHAHCOB OTYET.

Codpus, 01 mapt 2018 .

Ynpasuten: [maBeH CUETOBOAUTEN!
BoHga EOO[
Enyapa Poonod Bpayep
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OTYET 3A ®UHAHCOBOTO CbCTOAHUE
KbM 31 JEKEMBPU 2017, B XUNAOU NEBA

. 31.12.2017 31.12.2016
AKTUBU Mpun. BGN'000 BGN'000
HeTtekywu aktueu
TpaHCnopTHU cpeacTea 12 34 47
HematepuanHu HeTekyLu akTusu 13 1 8
AKTUBU MO OTCPOYEHU AaHBLIU 11 46 . 36
0610 HeTeKyLU aKTUBU 81 ’ 91 P
Tekywm aKkTuBU
TbproeckU U Apyru B3eMaHus 14 132 236
[pyru akTueu U NnpeannaTeHn pasxoau 15 2 29
MapuyHu cpeacTBa U NapuyHU EKBUBANEHTU 16 463 221
0610 TeKylWU aKTUBU 597 486
OBLLO AKTUBU ' 678 577
COBCTBEH KAMUTAIN U 3A0BIDKEHUA BGN'000 BGN'000
Cob6cTBeH KanuTan
OcHoBeH kanuTan 17 300 300
Hatpynanu neyantu 147 338
Mevan6a/(3ary6a) 3a TekyLjata roguHa 141 (191)

%
O6wwo KanuTan u pesepeu 588 447
Tekylu 3agbmKeHuUs
3aAbmKeHUst KbM CBbP3aHu nuua 20 25 51
TbpProBCKU U APYrn 334 bIKeHUs 18 59 79°
TekyLLo 3aabimKeHue 3a KopnopaTuBeH LaHbk 19 6 -
O6LWOo TeKylM 3aabIMKeHUs 90 130
OBLLO COBCTBEH KAMUTAN U 3AOBINKEHUA 678 577

CueToBOAHATA NONUTUKA U NOACHUTENHUTE GENEXKU NOMECTEHU Ha cTpaHuuu 5-13 ca HepasjenHa vyacT OT To3u oMHaHCOB OTHET.

Codpus, 01 mapt 2018 .

Ynpasurten: maBeH cyeToBOAMUTEN;
BoHpga EOO[
Enyapn Poonod Bpayep
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OTYET 3A NAPUYHUTE NOTOLIU
3ATOOUHATA MPUKITIOYBALLA HA 31 IEKEMBPU 2017, B XUINAOU NIEBA

31.12.2017 31.12.2016
MAPUYHU MOTOLM OT OMEPATUBHA JEWHOCT Mpun. BGN'000 BGN'000
MocTbnNeHus oT KIMeHTU 2471 2333
MnalaHms KbM LOCTaBYULU U CRYXUTENN (1889) (2171)
[MapuyHy NoTOLM OT JEelHOCTTa 582 162

LJ

MnaTteHu kopnopaTuBHU JaHbLUU (18) (29)
Mnaten AC (322) (341)
HETEH MAPUYEH NOTOK U3MOJI3BAH B OMEPATUBHA OEMHOCT 242 (208)
MAPUYHU MOTOLU OT UHBECTULMOHHA LIEMHOCT
Mokyrka Ha TpaHCMOPTHU CPeACTBa - (64)
Mokyrnka Ha HemMaTepuanHu HeTeKyLLWM akTUBU - (13)
HETEH NAPUYEH MNOTOK U3MOJI3BAH B UHBECTULIMOHHATA OEMHOCT - (77)
HETHO (HAMANEHUE)/YBENUWYEHUE HA MAPUYHUTE CPEOCTBA 242 (285)
NMAPUYHU CPEOCTBA B HAHAINOTO HA NMEPUOOA - 221 506
MAPUYHU CPECTBA B KPAS1 HA MEPUOOA 16 463 221

CyeToBofHaTa NONUTUKA U NOSCHUTENHUTE BENEXKU NOMECTEHU Ha cTpaHuum 5-13 ca HepasgenHa yacT OT To3u d'.)VIHaHCOB QTYeT.

Codous, 01 mapt 2018 r.

Ynpasuten: 'naBeH cyeToBOAMTAN:
Bonpa EOO[ TM® CbpBucus
Enyapa Pbonod Bpayep > ) Mapraputa BbT
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OTYET 3A NMPOMEHUTE B COBECTBEHUA KAMNUTAT
3A FOOUHATA NMPUKNKOYBALLA HA 31 OEKEMBPU 2017, B XUNAQU NEBA

Hepasnpe-
OcHoBeH peneHa
Kanuran neyan6a [e] Y116}
BGN'000 BGN'000 BGN'000
CAINOoO KbM 1 AHYAPU 2016 300 338 638
0610 BceobXBaTEH [,0X0[ 3a rofuHaTa - (191) (r1)
CAInAo KbM 31 JEKEMBPU 2016 300 147 447
CAINOoO KbM 1 AHYAPU 2017 300 147 447
O6LLo BceoOXBATEH J0XOf, 3a FOfUHATA - 141 141
CANAoO KbM 31 AEKEMBPU 2017 300 288 588

CyeToBOfHATA NONUTUKA U NOACHUTENHUTE BENeXKU NOMeCTEHN Ha cTpaHuum 5-13 ca HepasgenHa 4acT OT To3u (bMHaHCOB OTYHeT.

Codpus, 01 mapt 2018 .

YnpasuTten: naBeH cueToBoAUTEN:
BoHpga EOO[ . TM® Cbpaucus EOOL
Enyapa Pbonod Bpayep Mapraputa BxTe f
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CYETOBOOHA MONUTUKA
31 JEKEMBPU 2017

1. MpaBeH cTaTyT U 0BLUU NONOXEHUS

BOH[IA EOO[l e Apy»eCTBO C orpaHuyeHa OTrOBOPHOCT, perucTpupaHo B Peny6nuka Bbnrapusi Ha 12.05.2010 r. [Ipy»ecTBOTO € CbC Cefanvle U afpec Ha
ynpasnenue rp. Codums, painoH Cpepeu, 6yn. "Lap Ocsoboguten” Ne 10 u e ¢ kanutan 300 xun. nesa. EgHonuyeH cobcTBeHWK Ha kanutana e Arpudbpm Ko -
Mpoabkrc B.B., YyxaectpaHHo ropuaunyecko nuue, UaeHtudukauus 28048832, abprxkasa: HUWOEPNAHOUA.

[lpy>XeCTBOTO € C NPeAMET Ha [AeHOCT ThProBUs Ha AP0 CbC 3EMERENCKU CyPOBUHU KATO 3bPHO, CEMEHA, XUBOTUHCKM XPaHU, areHTcka 4EelHOCT B cdepara Ha
3eMeferncKkUTE CypPOBUHU.

2. CYeToBOAHA NONUTUKA

I'Io-Aony € onucaHa cHeToBOAHAaTa NONUTUKA , NMPUIOXKEHA NPU USrOTBAHETO HA rOA4ULLHUSA d)MHaHCOB otyeT. MonuTukaTa e 6una nocnegoBaTenHo npunaraHa sa
BCUYKU NpeacTaBeHU roAUHU, OCBEH aKO U3PUYHO HE € YNOMEHATO ApYro.

2.1. basa 3a usroTesiHe Ha roguLLHUS UHAHCOB OTHET

HactoawmsaT uHaHCOB OTYET € U3rOTBEH B CbOTBETCTBUE C USUCKBAHUATa Ha MexayHapoAHUTE CTaHAapTU 3a (UHaHCOBO otuuTaHe (MCHO) npueTtu B
EBponeiickus cbtoa (EC), npu cnassaHe npuHUMNA Ha UCTopUYeckaTa LieHa.

[Mpu U3roTBAHETO Ha rOAULLHUSA duHaHcoB oT4eT, MCPO usucksaTt PBKOBOACTBOTO Aa U3BbPLUN OLIEHKU, OCHOBaBALLM Ce Ha NPELEHKN U NpeanonoXeHus, Kouto
BIUAAT NpY NnpunaraHe Ha CHeTOBOAHUTE NONUTUKU NPU NPeACcTaBsAHe HAa CymaTta Ha akTUBUTE, NacuBUTe, NPUXoAUTE U pasxoguTe. lpeueHkuTe u CBbp3aHuTe C
TAX MPEAMNONOXEeHUs Ce OCHOBaBaT Ha WCTOPUYECKUS OMUT U PasnuyHU Apyrn akTopu, KOUTO PBLKOBOACTBOTO BsipBa 4Ye Ca OCHOBAaTeNHU npensug
obcroaTencreara, B pe3ynTtaTt OT KOUTO € 6aampaHa oleHkaTta Ha 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U NMacuUBUTE, KOUTO HE ca BUAUMU OT APYr U3TOYHULIA.
dPakTuyeckuTe pesynTtaTtu, MoraTt Aa ce OoTnuyaBaT OT Te3U OLIEHKU.

HPEHEHKMTS 1 OCHOBHUTE NPejnonoxXeHus ce npernexaar TekyLwo. [NpoMeHuTe B CHETOBOAHUTE npeueHKn ce oTYuTaT B nepuoa Ha npoMsaHa uniun B nepuopa
Ha rnpomMsHa v B 6baeLm nepuoau, Korato Te ca NoBAUsHU OT TAX.

MpvHUMN Ha AeicTBaLLO NpesnpusiTue

dUHAHCOBUTE OTUYETU Ca U3rOTBEHU Ha MPUHLMNA Ha AEMCTBALLO NpeinpusTue, KOMTo npeanonara, Ye JpyXecTBOTO LWe NPOALIKA AEAHOCTTa ci B 0603PUMO
GbaeLle. Ako CTOMaHCKUTe pUckoBe GbAAT NOALEHEHU U AEHOCTTa Ha APYXeCTBOTO Obie 3aTpygHeHa WU NpekpaTeHa, a CbOTBETHUTE akTUBU MPOofafeH!,
crefBa Aa 6bAaT U3BbPLUEHU KOPEKLWY, 3a ia Ce HaManu GanaHcoBaTa cyma Ha akTUBUTE [0 TAXHATA MUKBUAALMOHHA CTOMHOCT, A C& HAYUCHAT eBEeHTyanHu
Obelu 3a4bMKEHUs, U Aa Ce U3BBPLLM peknacudmkaLms Ha HETEKYLLMTEe aKTUBU U HETEKYLYTE MacUBU KATO TEKYLLUW Takusa. Kato ce uma npeasus oLleHkata
Ha ouyakBaHWTe GbAELUM NapUyHU MOTOLM, PLKOBOACTBOTO Ha [IPYXECTBOTO CHUTA, Ye e MOAXOASALIO (PMHAHCOBUTE OTYETU Aa GbAaT UroTBeHW Ha Gasa Ha
NPUHLMNA Ha AEeACTBAaLLOTO NPENpUsTIE.

2.2. Cpenkv B YyXaecTpaHHa BanyTta
2.2.1. ®yHKUMOHanNHa BanyTa v BanyTa Ha npeacrassiHe

OTaenHuTe enemMeHT Ha (UHAHCOBUTE OTYETU Ha [IpYXeCTBOTO Ce OLieHsIBaT BbB BanyTaTta Ha OCHOBHAaTa UKOHOMUYECKA CPEAA, B KOSTO MPELnpUATUETO
U3BbpLIBa AENHOCTTa cu (“(DyHKUMOHanHa BanyTta”). [OAULIHWAT (DMHAHCOB OTYET e npeacTaBeH B xunsau 6bnrapcku nesa (BGN), kodTo e dyHKUMOHanHa
BanyTa u e BanyTa Ha npejcraBsHe.

2.2.2. Cpenku u canga

CaenkuTe B uyXaecTpaHHa BanyTa ce TpaHchopMupaT BbB (hyHKLMOHANHA BanyTa, kato ce npunara ouumuantus Kypc 3a CbOoTBETHUS aeH. [Mevanbure u
3ary6ute OT MpOMsiHa BbB BamnyTHUTE KypCOBE, Bb3HUKHANM B Pe3ynTaT Ha pasnnallaHus no .CAEMkW B YyXAEecTpaHHa BanyTa, KakTo U OT npeoueHka no
3aKntoYUTENEH BanyTeH Kypc Ha AeHOMUHUPaHUTE B YyXAEecTpaHHa BanyTa akTUBU U NacuUBY Ce NPU3HaBaT B OTYETa 3a JOXOAUTE.

2.3. OBesLeHKa Ha HehUHAHCOBU aKTUBU

3a aKkTuBK C HEONpeAeneH NomneseH XUBOT, KOUTO He Ce aMopTU3MpaT, PbKOBOACTBOTO NpaBu rOAULLEH TeCT 3a obesleHka. 3a akTvBU, KOUTO Ce amopTU3uparT,
PBKOBOACTBOTO U3BBLPLUBA PerynsipHoO TeCT 3a obesleHka, koraTto CbOUTUS UNW NPOMeHU B 0GCTOSITENCTBATa ca NpuaHak, ve 6anaHcoBaTta CTOMHOCT Ha akTuBa
MOXe fla He e Bb3cTaHoBuMa.3aryba oT obesleHka ce npusHaea [0 pasmepa, C KoiiTo 6anaHcoBaTa CTOMHOCT Ha akTuBa MpeBuLLaBa HeroBaTa Bb3cTaHOBUMA
CTOMHOCT. Bb3cTaHoBUMMATa CTOMHOCT Ha aKkTuBa € no-ronsimMaTta oT CrnefHUTE ABe CTOMHOCTU: (1) HeroBaTa cnpaBefnvBa LieHa 6e3 CbNbTCTBALUTE pasXxoau 3a
npopgaxba u (2) HeroBaTa CTOMHOCT B yrnotpeba. AKTUBM, 3a KoUTO e 6una npusHaTta saryba oT obesleHka ce npaBu MocrnefBall TeCT 3a eBeHTyarHo
Bb3CTaHOBsBaHE Ha obe3leHKarTa Ha BcsAka Aara Ha U3roTesiHe Ha (PUHaHCOBU OTYETU.

2.4. PUHAHCOBU akTUBU

[ipy)XecTBOTO Kknacuduumpa CBOUTE (MHAHCOBU aKTUBW B CriefHUTE KaTeropuu: UHaHCOBM aKTUBW, OTYMTaHU MO CrpaBefMBa CTOMHOCT B nedanéara unu
3ary6ara; 3aeMu 1 B3eMaHusi; U OUHAHCOBU akTUBM, Ha Pa3nonoxeHue 3a npopaxda. Knacudukauusta ce U3BBLPLUBA CNopes LenTa, 3a KOosTo ca npuaotutu
h1HAHCOBUTE aKTUBU. PbKOBOACTBOTO ONPeAEns KnacupukaLmaTa Ha (uHaHCOBUTE CU aKTUBU B MOMEHTA Ha Mokyrnkara.

DUHAHCOBUTE aKTWBW Ce MPU3HaBaT B CYETOBOAHUS GanaHc, €fUHCTBEHO KoraTo [IpyKeCTBOTO CTaHe cTpaHa B [OroBOPHUTE YCrOBUSI Ha (OUHAHCOBUS
UHCTPYMEHT.

2.4.1. Tbproscku B3eMaHus

TBProBckUTE B3EMaHUs Ce MPU3HABAT MbPBOHAYANHO MO CMpaBeANVBa LieHa, a BrOCNEACTBMAE MO aMopTU3UpaHa CTOMHOCT KaTto Ce U3Nonssa Metoja Ha
eeKTUBHUS NUXBEH MPOLEHT HaMalneHa C eBeHTyanHa NpoBu3aus 3a obesueHka. [poBusus 3a obesleHka ce Npasu B Cryyail, Ye CbLUecTByBa OBEKTUBHO
[0Ka3aTencrso, Ye [pyecTBOTO HsiMa Aa Gble B CbCTOsIHUE Aa CbOepe BCUMKU ABIDKUMUA CyMU, CbIAIACHO MbpBOHAYANHUTE YCIOBUS NO OTHOLIEHUE Ha
CbOTBETHUSI pasyeT. 3HaUMMU (PUHAHCOBU 3ATPYAHEHUS Ha 3afbIKEHOTO MNULE, BEPOSTHOCT 3a GaHKpyT UnU (PUHAHCOBO MPECTPYKTypUpaHe — Unu
HEBB3MOXHOCT 3a U3nrallaHe Ha AbAra ce NpueMar Kato UHAUKATOP, Ye ThProBCKOTO B3eMaHe e obeslieHeHo. CymaTa Ha oBesLieHkaTa e pasHa Ha paanukara
Mexay GanaHcoBaTa CTOWHOCT Ha B3eMaHETO U CeraliHaTa CTOMHOCT Ha OYakBaHUTE GbAELM NapuyHW NOTOLM AUCKOHTUPaHU C MbpPBOHAYANHUAT edeKTUBEeH
NUXBEH NpoLeHT. BanaHcoBaTa CTOMHOCT HA akTUBA € HaMarneHa Ypes U3MNON3BaHETO Ha KOPEKTUBHA CMETKa, a CTOMHOCTTa Ha 3arybaTa ce oTpassisa B oTyeTa
3a JOX0AUTE KbM APYrU Pasxofu 3a AeiHocTTa. Korato TbproBeko B3eMaHe e HeCbBUPAEMo, TO € OTMUCAHO OT KOPEKTUBHA CMETKA Ha ThProBCKUTE B3eMaHUs.
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2.5. MNapuyHu cpepcTsa 1 napuyHy eKBUBaNeHTU

napML‘IHMTe CpefcTBa U napuyHUTE eKBUBANEHTU C€ OTYUTaT Mo UCTOpUYECKa LieHa. 3a uenuTte Ha otyeTa 3a napuyHUs NOTOK, NapuyHUTEe cpencTea U napuyHuTe
€KBVBarneHTn BKNYBaT napu B 6p0|7|, no 6aHKOBU CMETKU, ApYru BUCOKO NUKBUAHU KPATKOCPOYHU MHBECTULMK C MbPBOHAYaneH nagex ot 3 meceua v no-marnko.
I'IaquHMTe CpencTBa BKNKOYBAT canja no kacoBu HanU4HOCTU 1 ©aHKOBU CMETKMU.

2.6. lanos kanutan

[py’KecTBOTO OT4YMTa AANOBUS KanuTan rno HOMWHaNHAa CTOMHOCT, CbIMacHO perucTpaumusTa Ha [py»KecTBoTo, KaTo ro knacudpuumpa kato OCHOBEH Kanutan B
BanaHca.

2.7. ThProecku 3abIMKEHUS

TbProBekUTe 334 bMKEHUS CE MPU3HABAT MbPBOHAYANHO M0 CrpaBennBa CTOMHOCT, a B MOCNEACTBUE MO aMOPTU3MpaHa CTOMHOCT KaTo Ce U3Mon3sea Metoga Ha
eEeKTUBHUS MUXBEH MPOLIEHT.

2.8. MNMposu3uu

I'lposwavlu Ce oT4yuTaT, Korato Bb3HUKHE HACTOALO cbaebHo, KOHCTPYKTUBHO UK HOPMATUBHO 3a4bJDKEHUe 3a ﬂpy)KeCTBOTO, B pe3yntart Ha MuHanu cboUTUS,
KOrato ce o4aksa Aa Bb3HUKHAT U3XOASALLUM NapuyHU notoun 3a noracsaBaHe Ha 3afb/MKEHUETO U KOrato MOXe 4OCTaTb4YHO TOWHO Aa ce onpepenu cymarta Ha
CaMOTO 3ajbiDKeHue.

[pyecTBOTO NpusHaBa NpoBU3Us 32 0GpeMeHsiBaLL [OroBOp, KOraTo OYakBaHUTE Monau OT LOroBopa ca No-Manko OT HEU3BEXHUTE Pasxofu 3a nocpeLlaHe Ha
334 bMKEHUsATA NO Hero. MpoBU3uUTE 3a NPecTpykTypupaHe oBxBalLaT HakasaTenHUTe NUXBY MpY NpekpaTsiBaHe Ha NU3UHT U 0BE3LLETEHUTA Ha CIyXUTENUTE
rpu HaryckaHe. Te ce npu3HaBaT B MEpUOAa, B KOWTO [PYKECTBOTO CbAeOHO UMM KOHCTPYKTUBHO Ce € 3aAbikuno Aa 3annatu. Bbaewm pasxoau 3a
NPEeCTPyKTypUpaHe, CBbP3aH1 ¢ HopManHara AeHoCT Ha Jpy>eCTBOTO HE Ce HAaUMCNABaT NpeaBapUTENHO.

2.9. OTCpPOYEH aHbYHU aKTUBY U NacuBU

OTCpoYEH AaHbK ce HauucnsBea no GanaHCcoBUS METOR 3a BCUYKMA BPEMEHHU pasnuku, sBSBALLM Ce MEXAY AaHbyHaTa OCHOBa Ha aKTUBUTE U MacuBuUTE U
OoTYyeTHaTa UM CTOMHOCT B UHAUBUAYaNHWUTE PUHAHCOBU OTYETU. pU U34YUCNBaHE HA OTCPOYEHUTE AaHbLM Ce U3MON3BaT faHbYHUTE CTaBKU (M HOPMAaTUBHA
ypenba), KoMTo JeicTBaT KbM AaTtata Ha CbCTaBsiHe Ha GanaHca, U KOWTO Ce OTHACAT 3a MEePUOAUTE Ha O4YaKBAHOTO OOPaTHO MPOSIBEHUE Ha JaHbuYHUTE

BPEMEHHU pasnuku.
w

OTCpoMdEeH AaHbyeH aKTUB Ce MpU3HaBa camo B Cryyail, e € BEPOSITHO HanMYneTo Ha 4OCTaTbyHM No pasmep Gbaely obnaraemu neyantu, cpelly KoUTo Tesu
aKTUBK Aa MoraT Aa GbAaT U3Non3BaHu.

2.10. 3aemu

3aeMuTe Ce npusHaBaT MbpBOHAYANHO MO CrpaBeAnuBa CTOMHOCT, HaMarneHa ¢ HanpaBeHUTe PasxXOAM MO U3BBLPLLBAHETO Ha TpaHsakuusTa. B nocrieacreue
3aeMUTE Ce OTUUTAT MO aMOPTUUPYEMA CTOMHOCT; BCsIKa pasnuka Mexay AbMKUMUTE NnallaHns (HETUPaHU C Pa3XxoguTe Mo U3BLPLUBAHETO Ha TPaH3aKLUUTE) U
amopTuaupaHaTa CTOMHOCTTa Ha 3aeMa ce NpusHaBa B OTYETa 3a JOXOAUTE Mpe3 nepuofa Ha 3aema, KaTo ce M3Monssa MeTofa Ha edekTUBHaTa NUXBa.
BaemuTe ce KnacuduumpaT KaTo KpaTKOCPOYHU 334 bIKeHUsl, OCBEH ako [pY»eCcTBOTO UMa Ge3yCrnoBHO NPaBo 4a OTCPOYU YPEXAAHETO Ha 33 bIDKEHUETO 33
rnepuog Ham-mMarnko 12 Mecela crnej Aatarta Ha cHeTOBOAHUS BanaHc.

2.11. [loxoaun Ha HaeTu nuua
2.11.1. CoumanHo, NEHCUOHHO U 3APaBHO OCUTypsBaHe

[py»eCcTBOTO AbMKM BHOCKM 3@ COLMANHO, MEHCUMOHHO 1 34paBHO OCUTypsiBaHe CbITiacHo AeiicTBallaTa B CTpaHaTa HopMmaTueHa ypeaba. BHockuUTe ce oTtuutaTt
KaTo Pasxof B OTYETHUA NEpPUo, 3a KOUTO Ce AbIKAT.

2.11.2. 3agbMmKeHUs Npy NEHCUOHUPaHe

Cropen, usuckeaHusTa Ha Kogekca Ha Tpyaa, B Cnydai Ha npekpaTssaHe Ha TPpYA0BOTO NPaBOOTHOLLIEHUE, ClEA KaTo paBGoTHUKLT UK CYXUTENSAT & Npugobun
MpaBo Ha NeHCUs 3@ OCUTYPUTENEH CTaX U Bb3PacT, HE3aBUCUMO OT OCHOBAHUETO 3@ NPeKPaTSBaHETO,
TO UMa NpaBo Ha oBeslleTeHne oT paboTosaTens. [JpyXecTBOTO HMa 3a4bIKEHUS MPU NEHCUOHUPAHE B PAMKUTE Ha TEKYLLUS OTYETEH NEPUOE,.

2.12. MNpu3sHaBaHe Ha npuxoauTe

MpuxoauTe BKNKOYBAT CNpaBeanuBaTa LieHa Ha NpoAajeHUTe CTOKW, Kacaelly OCHOBHAaTa AeNHOCT Ha [lpyxecTBoTo. MpuxoauTe ca NpusHaT HETHO OT AaHbka
BbpXY A06aBeHaTa CTOMHOCT, OTOUBKM OT LieHaTa U NPEJoCTaBEHU OTCThIKM.

MpuxoauTe OT NPELOCTaBEHU YCyrA Ce NPU3HABaT B OTYETHUA MEepuop, B KOWTO Ca U3BbPLUEHU, Ha BasaTa Ha CTEneHTa Ha U3MbIHEeHUe, onpefeneHa kaTo
MPOLIEHT Ha U3BBbPLLEHUTE YCIYrU O MOMEHTA OT BCUYKI YCYrU, KOUTO TPsiGBa Aa 6baat npesoCTaBeHu.

3. YnpaBneHue Ha (UHaHCOBUA pUCK

OcbluyecTBsaBalikKM feiHOCTTa cu, [pYyXEeCTBOTO € U3NOXEeHO Ha peaulia MHAHCOBU PUCKOBE: MasapeH puck (BKMHOYBALY BanyTeH PUCK), KPEJUTEH PUCK,
TIUKBUAEH PUCK U PUCK OT MPOMsIHA Ha ObAELLUTE NapuyH1 NOTOUM B PE3ynTaT Ha NPOMsiHA B NasapHUTE NUXBEHU HUBA.

3.1. BanyteH puck

[lpyeCTBOTO OCBLUECTBABA MEXAYHAPOAHM CAENKA U UMa NOKYNKU U/Unu npopaxeu, AeHOMUHUPaHU B YyxaecTpaHHa BanyTa. CnegosaTtento, [lpyecTBoTo e
M3NOXEHO Ha BanyTeH pUCk, CBbP3aH ¢ Bb3MOXHU konebaHus B Kypca Ha YyKaecTpaHHaTta Banyta. KbM MOMEHTa TO3U pUCK € MUHUMANEH, Thii KaTo OCHOBHaTa
yacT OT CienkuTe ca AeHomuHupaHu B EBpo (EUR), kosiTo BanyTa e doukcupaHa kbM 6bnrapckus nes (BGN). [IpyxecTBoTo He uanonssa cneuuanHu uHaHcoBU
VHCTPYMEHTU 32 Xe[)KUpaHe Ha Te3u PpUCKOBE, Thii KaTO BaNyTHUA PUCK CE OLIEHsIBA KaTO MUHUMANEH.
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3.2. KpeguteH puck

DUHAHCOBUTE aKTUBM, KOUTO MOTEHLMArHO u3narat [Ipy»KecTBOTO Ha KPELUTEH PUCK, Ca NPEAUMHO B3eMaHus No npoaaxou. OCHOBHO [pyecTBOTO € U3NOXKEHO
Ha KpeAWTEH PUCK, B Criyyait Ye KIMEHTUTE He U3NNATAT CBOUTE 3aa,bIixKeHUs. KpeauTHUS pUck ce ynpaensisa U Crefu CTPUKTHO.

3.3. lluxseH puck

JINXBEHUST pUCK NpeacTaBnsBa pucka OT konebaHve B pasmepa Ha NUXBOHOCHUTE aKTUBM U NacuBu Ha JpyxecTBOTO, AbMKALIO Ce Ha WU3MEHEHUETO Ha
nasapHuTe nuxseHn npoueHTU. KbM kpas Ha TekyLuusi nepuof [ pyKecTBOTO HsiMa IMXBOHOCHWUTE aKTUBU U MacuBMU.

3.4. llukeuaeH puck
JIMKBUZHUAT pUCK NpefCTaBnsBa HE3b3MOXHOCTTA Ha [lpyeCTBOTO Aa noracsiBa PUHAHCOBUTE CU 33 bIDKEHUSI CBOEBPEMEHHO NMpPY HAaCTbMNBaHE Ha na,qe»(imm.
MoaxoabT Ha [pyXecTBOTO 3a e(PEKTUBHO yNpaBneHUe Ha NMUKBUAHOCTTA € Aa Ce OCUTYPU, JOKOMKOTO € Bb3MOXHO, MOAABPXKAHETO HA JOCTATbYHO 0BOPOTHU

CPEeACTBa 3a U3nnaLlaHe Ha 3afibMKEHUS, KOraTo HaCTbMU TEXHUS NageX, Npu HOPManHU U U3BLHPeLHU 0BCTOATENCTBa, 6€3 fa HACTLAAT HenpueMnuey 3aryGu
Unu ja ce HapyLLu penyTauusita Ha Lipy»ecTBoTo.

4. 3Ha4YUMU CHETOBOAHU NPUONN3UTENHU OLIEHKN U NPELIeHKU

I'IpmﬁnvlamenHMTe OLEHKM U npeleHku ca GasupaHu Ha HaTtpynaH onut u apyru CbaKTOpVI, BKIIIOYUTENHO OvYakBaHUs 3a Gbjelm cboutus npu HanudHute
obcrosiTencrea. JlocrrosepHocrra Ha I'IDVIGJ'IMSI/ITeJ'IHVITe OLIeHKM 1 npeLeHkn ce npepasrmexna pejoBHO.

3HauumMu CHETOBOAHU I'IpMﬁJ'IMSVITeJ'IHVI OLEHKN U NpeLEeHKU

[pyxecTBoTO U3BbpLLBA ﬂpMﬁﬂMSMTeHHM OLEHKU U NpeLeHKu 3a Lenute Ha CYETOBOAHOTO OTYUTAHE U OnoBeCTsiBaHe, KOUTO Morat fa ce pasnuyasar oT
hakTuyeckuTe pesyntartu. 3HauumMuTe CYETOBOAHU ﬂpMﬁﬂM"!MTeﬂHVI OLIeHKn, NMpu KOUTO MMa 3Ha4yuTeneH PUCK OT nocrefBalla CblyeCTBeHa Kopekuusi Ha
©anaHcoBUTE CTOMHOCTU Ha aKTUBUTE U NacusuTe, ca AVCKYyTUPpaHU No-4ony:

- KoprniopaTuBeH faHbk

3HauuTenHa npeueHka e HeobxonuMo fa ObAe HanpaseHa 3a OnpeaensiHeTo Ha obujata gaHbyHa npoBususi. CblUeCTBYBAT MHOXECTBO onepauuv u
U34UCNEHWS], 38 KOUTO OKOHYATENHO OnpefeneHnst AaHbk € HeYTOUYHEH B HOPManHus Xof Ha AelHOCTTa. [py)KecTBOTO NpusHaBa NacuBY 3a OYakBaHU JaHbYHU
33 bIMKEHUS NpY GbAeLlyy AaHbYHY PeBU3UU Ha 6asa Ha npeLeHka Ha PbKOBOACTBOTO Aanu e 6baaTt AbIHKUMU JOMBIHUTENHU AaHbLM. KoraTo okoHYaTenHo

LbIDKAMUTE JaHbUy B pesynTaT OT MogobHU CbOUTUS € pasnuyeH OT MbPBOHAYariHO OTYETEHWUTE 3af4bIDKEHUs, TE3W pasnuku e ObjaT oTpaseHu B
KPaTKOCPOYHUTE 334 bIKEHUS 32 KOPMOpaTUBEH AaHBK U Lie UMaT eddeKT BbpXy OTCPOYEHU AaHbLUU B NEPUOAE, B KOUTO € HanpaBeHo TOBa YTOYHEHUE.

5. ®UHAHCOBU UHCTPYMEHTU
- Cnpaeefnuea CTOMHOCT

CnpaBefnuea CTOMHOCT € Cymara, 3a KOSiTO eAuH (PUHAHCOB UHCTPYMEHT Moxe Aa Obfe Pa3MeHeH UNu ypefeH Mexay WHAOPMUpaHU U XKenaeluy cTpaHu B
YecTHa caernka Mexay TSX, U KOSTO ClyXU 3a Hail-A06bp UHAMKATOP 3a HeroBaTa rnasapHa LieHa Ha akTUBEH rnasap.
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Mpuxoau ot npogaxeu

31/12/2017 31/12/2016

Mpuxoau oT npopaxda Ha CTOKU 2060 2103

2060 2103

MpuxoauTte ca peanusnpaHu 0OCHOBHO OT npofaxda Ha BupeHa kalla, BupeHa Masi U MASH Many (XpaHa 3a XXMBOTHU) Ha TepPUTOpUATa Ha cTpaHaTa.

Ce6ecToHOCT Ha npodaxbure

31/12/2017 31/12/2016

CebeCcToNHOCT Ha NPOAALEHUTE CTOKU (1217) (1 563)
TpaHCnopTHY pasxoau (292) (278)
(1.509) (1.841)

AEM UHUCTPATUBHU pasxonu

31/12/2017 31/12/2016

Pa3xonu 3a marepuanu, BKIKYUTENHO: (15) (15)
Paaxoau 3a ropuBo 1 NOAAPHIKKA Ha aBTOMOBUNY (12) (11)
Pasxoau 3a oduc matepuani (3) (4)
Pa3xoau 3a BbHLUHM YOIV, BKIIOYUTENHO: (130) (145)
CYeTOBOAHY U OfUTOPCKMA YCIyri (58) (56)
Pasxofu 3a ynpasreHck1 yenyru (53) (70)
CodTyepHU KOHCYNITAHTCKN YCryri (5) (8)
KOMYHUKaLIMOHHM 1 MOLLIEHCKM Pa3Xoaut (4) ()
IMpaBHu, AaHBYHU 1 [PYrU KOHYNTAHTCKU YCryri (3) =

[pyrv pasxoau 3a BbHLWHM yCnyri (7) ()
Pasxoau 3a aMmopTusaumm (20) (11)
Pasxozau 3a nepcoHana (102) (89)
0O6uo (267) (260)

Opyru pasxoau 3a gelHocTTa

31/12/2017 31/12/2016

Pa3xopu oT o6e3LeHKa Ha B3eMaHus (108) (186)
IM5THY Pasxoau U KOMaHAPOBKM (2) (%)
MpefcTaBUTENHY Pa3Xoant (2) (3)
[Jlpyru pasxoau (1) Q)]

(111) (195)




10

11

12

BOHOA EOO[
cooud

NMOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTHETU
31 JEKEMBPU 2017

®PuHaHCOBU pasxoanu

PeaynTaT OT NPOMSsiHa Ha BanyTHU KypCcoBe

KoprniopatuBeH faHbK U OTCPOUYEHU AaHbLU

MNevan6al(3aryba) npeau faHbLm

YBenuyeHusi Ha uHaHCOBUSA pesynTaT

HamaneHust Ha guHaHcoBUS pe3ynTaT

O6naraema neyan6a/(sary6a)

CTaBka Ha KoprnopaTuBeH AaHbK

KopnopaTuseH gaHbk

Bb3HukBaHe u 06paTHO NposiBNEHUE OT BPEMEHHU pasnuku

0610 KopriopaTUBEH JaHbk

OTcpoquu AaHBbYHU aKTUBU

CroiiHocT kbM 01/01/2016
[lBUxxeHVe B OTYETa 3a AOXOAU
CrorHocT kbM 31/12/2016
CroitHocT kbMm 01/01/2017

[BuKeHue B OT4ETa 3a 4OX0AU

CTonHOCT KbM 31/12/2017

TpaHcnopTHU cpeacTBa

OTyeTHa cTolHOCT Ha 01/01/2016
MpupobuTtn Npes nepuona

Ot4yeTHa cTonHOCT Ha 01/01/2017
MpuaobuTy nNpes nepuosa
OTnucanu npes nepuopa

OT4eTHa cTolHOCT Ha 31/12/2017

HatpynaHa amopTusauus kbem 01/01/2016
HauucneHa amopTusauus 3a nepuopa

HaTpynaHa amopTu3auus kbm 01/01/2017
HauucneHa amopTusauus 3a nepuopa
OtnucaHa amopTusauus 3a nepuoaa

HaTtpynaHa amopTusauus kem 31/12/2017

BanaHcoBa cToiMHOCT KbM 31/12/2016
BanaHcoBa cToMHOCT KbM 31/12/2017

31/12/2017 31/12/2016
(20) (18)
(20) (18)
31/12/2017 31/12/2016
155 (210)
135 213
(47) (16)
243 (13)
10.0% 10.0%
(24) =
10 19
(14) 19
ObesLeHka Ha
aKkTuBu O6uwo
17 17
19 19
36 36
36 36
10 10
46 46
TpaHcnopTHU
cpeacTea O6wo
23 24
53 53
76 77
(23) (23)
53 54
23 24
6 6
29 30
13 13
(23) (23)
19 20
47 47
34 34
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HemaTtepuanHu HeTeKyluu akTuBu

MporpamHu

NPOAYKTU O6wo
OTueTHa cToHOCT Ha 01/01/2016 - -
Mpupobutu npes nepuoaa 13 13
OTyeTHa cToiHoCT Ha 01/01/2017 13 13
MpupoduTu npes nepuopa - y -
OTnucaHu npes nepuopa = ’ s
OTyeTHa cToHOCT Ha 31/12/2017 13 13
HatpynaHa amopTusauus kbm 01/01/2016 - -
Hauucnexa amopTtusauus 3a nepuoga 5 5
Hatpynana amopTusauus kbm 01/01/2017 5 5
HauucneHna amopTtusauus 3a nepuopa 7 7
HatpynaHa amopTtusauus keM 31/12/2017 12 12
BanaHcoBa cToHOCT kbM 31/12/2016 8 8
BanaHcoBa cToHOCT kbM 31/12/2017 1 1

Mpes 2016 roguHa [pyxecTBOTO paspadoTsa U BbBexXaa B ynotpeba HoB codpTyep 3a dhakTypupaHe Ha npogaxouTe.

THLProBCKU U APYrY B3eMaHusi

31/12/2017 31/12/2016

B3emaHus OT KNueHTu 591 588
ObGesLieHKa Ha B3emaHusTa (459) (352)
B3emMaHus OT KIUEHTU - HETHO 132 236

132 236

ggyru AKTUBU U NpennniaredHyu pasxonu

31/12/2017 31/12/2016

PascpoyeHu paaxoaun 1 5
B3emaHus ot nepcoHana 1 3
KoprnopaTuBeH gaHbk 3a Bb3cTaHOBABaHE - 21

2 29

MapuyHu cpeacTBa U NapuyHU eKBUBaNEeHTU

31/12/2017 31/12/2016

MapuyHu cpeacTea B 6aHku 463 221

463 221

MapuyHute cpencTea B BaHku NpepcTaBnsBaT NapuyHU CPefCcTBa B fieBa NO pasnnaljatenHa cmetka Ha [pyecTBoTo B YHukpeaut Bynbank Codusi
(Bbnrapus).
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OCHOBEH KanuTan

.

EAHonuyeH coGeTBeHuk Ha kanuTtana (300 xun. nesa) e Arpudpbpm Ko - Mpogbkre B.B., YyxaectpaHHo opuguiecko nuue, UaeHtudmkaums 2804 8832,
Abpxasa: HAOEPJIAHAUA.

KanuTansT Ha [pyecTBOTO e U3Lsino BHeCeH nop, hopmaTta Ha napuyHa BHocka.

TLproecku 1 Apyru 3agbnxeHus i
31/12/2017 31/12/2016
3afbmKEHUS KbM LOCTaBYULU 41 48
OAOC 3a BHacsiHe 16 22
3aAbnkeHus KbM nepcoHana 2, 7
MonyyeHu asaHcU - 1
CoupanHu ocuryposku U pyru AaHbLy CBbP3aHU ¢ nepcoHana - 1

59 79

TEKIHO 3agbikKeHue 3a KopnopaTtuBeH AaHbK

31/12/2017 31/12/2016

KoprnopaTuseH faHbk 3a TekyLus nepuop, 6 -

OnoBecTsiBaHe Ha cOeriki U pasyeTu CbC CBbp3aHu nuua

Cpenku cbe CBbp3aHu 5nuua npes TeKywusi nepuoa u pasyetu

Kbm 31.12.2017 r. kpaltHuaT cobeteeruk e Arpudbpm Ko - Mpoawktc B.B., YykaectpaHHo topugudecko nuue, UpeHTudukaums 28048832, fbpkasa:
HUOEPNAHANA

31/12/2017 31/12/2016

MNpedakTypupaHu pasxoam
Arpudbpm Ko - MNMpogbkre b.B 1 1

MoKynku Ha CTOKU U ycnyru

C.C.boHpa Hytputua AHumana Cpn, PymbHust 386 349
Arpudobpm Ko - Mpogbkrc B.B 40 63
426 412

TeKywu 3aabmKeHUs KbM CBbP3aHu nuua
C.C.BoHga Hytputua AHumana Cpn, PyMbHus 25 35
Arpucobpm Ko - Mpopbkre b.B - 16
25 51

Ananus Ha dhmuHaHCOBUTE pUCKOBE

DUHAHCOBU UHCTPYMEHTU U (PUHAHCOBU PUCKOBE

[eitHocTTa Ha [lpy>ecTBO e U3NoXeHa Ha peauLa puckoBe, B TOBA YUCTIO HA KPEAUTEH, NIUXBEH, NIUKBUAEH U BanyTeH pUCK, KOETO Bb3HUKBA OT obu4daiiHaTa
1 oneparuBHa AENHOCT. PbKOBOACTBOTO CEAN 3@ UANOCTHUS PUCK U TPCY HAUMHW 4@ HEYTPaNUaupa NoTeHUManHUTE oTpULIaTENHN edekTu.
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KpeaourteH puck

AKTUBUTE, KOUTO NOTEHUMANHO nanarat [py)ecTBOTO Ha KPeAUTEH PUCK, Ca MPEAUMHO B3EMaHUA MO Npoaaxon. KpepuTHUAT puck ce ynpasnssa U cneamn
CTPUKTHO.

31/12/2017 31/12/2016

B3emaHusi OT KNUEHTU U CBBP3aHU NuLa 591 588
MapuuHu cpeacTea 463 ’221
1054 809

INukBupeH puck

INukBupgeH puck

lMpennasnueoTO ynpaBneHWe Ha NUKBUAHOCTTa npefnonara nofAbpXaHeTo Ha AOCTaTbyHO CBOOOLHU napuyHu cpefcrsa U BUCOKOINMUKBULHU aKTUBWU,
[LOCTBMHU U3TOYHULIM HA KPEAUTUPAHE U Bb3MOXHOCT 3a 6bP30 noracasaHe Ha AbnroseTe. PbkoBOACTBOTO npeleHaBa IMKBUAHUA PUCK KATO MUHUMATEH.

[pyxecTBoTO Habnopasa napu4HuTe noTouun, npasu NpPenBMmKLaHUSA 3a OMaKBaHUTE NOCTBMNNEHUA U NnalaHua U NepuogudHO CpaBHsaBa Te3u npensmxaaHus
C peanHuTte pesyntaTu. Ha 6a3a Ha Tasu u APYrM BbTPELUHU NpoLeaypu, pbKOBOACTBOTO Ha [py>KeCTBOTO CHUTA, Ye Ha 6asa oyakBaHuUTe napuyHn noTouun
npes cnefeailarta roguHa, ﬂpy)l(eCTBOTO HAMa a uMa TPYAHOCTU La NOCPELLHE CBOUTE 3a4bIKEHUA 6es PUCKOBE OT NMPOCPOYUS.

MagexHaTa CTpyKTypa Ha (UHAHCOBUTE aKTUBU U NacuBU Ha [lpyXecTBOTO, BKMIOUBALLA O4aKBAHUTE NMUXBEHU MNallaHus U U3KNoYBaLla cnopasyMeHus 3a
HeTUpaHe, ca KaKTo CriefBa:

o
[lorosopeHru
OTueTHa napuyHu
31/12/12017 CTOWHOCT noTouu [o 6 meceya 6-12Meceua Hap 1roguHa  2-5 roguHu
®UHAHCOBU aKTUBMU: )
B3emaHus OT KNUeHTU 1 CBbp3aHu nuua 591 591 170 133 192 96
MapuyHu cpeacTBa 463 463 463 - - -
1054 1054 633 133 192 96
®UHAHCOBU NacUBU:
TBHProBCKU U [pyrn 33 bIMKEHUS (BKM. CBbP3aHU NvLa) (84) (84) (84) - - -
(84) (84) (84) - - -
JorosopeHu
OTtyeTHa napuyHu

31/12/2016 CTOWHOCT notoun [lo6 meceua 6-12 meceua Hapg 1roguHa 2-5 roguHu
®UHAHCOBU aKTUBU:
B3emaHus OT KIIMEeHTU 1 CBbP3aHu nuua 588 588 316 125 147 -
MapuyHu cpeacrea 221 221 221 - - -

809 809 537 125 147 -
®UHaAHCOBU NacuBuU:
TBProBCKU U APYrU 3aAbIMKEHUS (BKI. CBbP3aHW nuua) (130) (130) (130) - - -

(130) (130) (130) - - -

12
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BanyTeH puck

.

[pyxecTsoTo onepupa B Penybnuka Bbnrapus, HO UMa B3AUMOOTHOLLUEHUS C YyXAECTPaHHU JOCTaBYALM U KNUeHTU. TpaH3akuuuTe ¢ TaX Ce oCbLUecTBABaT
ocHosHo B EBPO. Bwnirapckust nes e cpukeupaH kbM EBpoTo Ha HUBO 1.95583 nB. 3a 1 EBpo.

BanaHcoBuTte CTOMHOCTY Ha (hUHAHCOBUTE aKTUBW M Nacuem Ha [ipykecTBOTO ca AeHomMuHupaHy B EUR, RON 1 BGN.

INuxseH puck ’

,Elpy)KGCTBOTO HAMa norny4yeHn 3aeMu U HsMa JIMXBEH PUCK.

MoeTu aHraxumeHTn

KbM gartarta Ha cberaBsiHe Ha (DMHAHCOBUTE OTYETU [IpYy>KECTBOTO HAMA NOETU aHTaXUMEHTU.

YcnoBHU aKTUBU U NacuBU

KbM gartarta Ha cbeTaBsHe Ha (OMHAHCOBUTE OTYETU [IPY>KECTBOTO HAMA YCMOBHU B3EMaHUS U 38 bIKEHUS.

Cx6utusa cnen garata Ha 6anaHca i

KbM gataTa Ha U3rotBsiHe Ha TO3U PMHAHCOB OTHET, HAMA HACTBNUNU CLOUTUS, KOUTO Aa U3UCKBAT KOpEKLUU Unu ornoBecTsBaHe BbB PUHAHCOBUTE OTHETU.
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