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CbAbPXAHUE

Otuert 3a neyanbata unu 3arybarta u apyrua sceobxsaTeH 40X04,
OtueT 3a GMHAHCOBOTO CLCTOAHUNE

OTyeT 3a NapunyHUTE NOTOLMU

OTueT 3a NpoMeHuTe B COBCTBEHMA KanuTan

MOACHUTENHW NPUNOMKEHUA KbM roamileH GUHaAHCOB OTYET
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MNoduweH ¢huHaHcoe omyem u [oknad 3a deliHocmma 3a 200uHama, 3aebpuweauwia Ha 31 dekemepu 2022

OTYET 3A NEYANBATA U 3ATYBATA U APYTUA BCEOBXBATEH A0X0A4

3a roguHara, 3asbpsawa Ha 31.12.2022 roguHa

2022r. 2021r.
MNpunox. BGN'000 BGN'000
HemHu npuxodu om npodaxcbu 1.1.1. 29 31
Mpnxogun OT 4OroBOPU C KAUEHTHU 29 31
Apyau npuxodu 1.1.2. - 1
Pa3xo0u no uKoHomMu4ecKu eslemeHmu (90) (88)
Pa3xoau 3a M3NON3BaHU CYPOBUHKN, MaTEPUAIMU U KOHCYMATMBHU 1.2.1. (5) (6)
Pa3xoam 3a BbHLUHM yCAyru 1.2.2. (16) (15)
Pa3xoau 3a nepcoHana 1.2.3. (65) (64)
Opyru pasxoau 1.2.4. (4) (3)
3ary6a oT onepaTtMBHaTa geMAHOCT (61) (56)
®duHaHcoBM pa3xoam 1.3. (3) (5)
dunaHcosu npuxogu/(pasxogm), HeTHO (64) (5)
3aryb6a npeau pa3sxoam 3a AaHbLMU (64) (61)
Pa3xoam 3a gaHbum 1.2.5. (2) (13)
3aryba 3a roguHaTa (66) (74)
O6uw,0 BceobxBaTeH goxoa 3a nepuoaa (66) (74)
MpunokeHnaTa OT CTpaHMLa 6 A0 cTpaHuLa 39 ca Hepa3aesiHa YacT oT PUHAHCOBUA OTYET.
DIMITAR ooty TSVETOLINA Sosbnsty
PLAMENOV wiHayLov SIMOVA PRODANOVA
_ MIHAYLOV o030 20300 . PRODANOVA gg5351 oz0-
Ynpasurten: CbcTasuten:
Onumntbp Muxannos LiseTonunHa NpoagaHosa

[ata Ha opobpeHne Ha dnHaHcoBuA oTyeT: 20 anpun 2023r.

Digitally signed

ADRIAN by aDRIAN
ANGELOV {3Siioy
RADULQV Date: 2023.04.20

17:29:45 +03'00'

3aBepwn, CbrAacHoO oanUTOPCKM aoknag ot 20.04.2023 r.:
Pernctpupan ogutop, AgpuaH Pagynos, Ne 0871
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OTYET 3A PUHAHCOBOTO CbCTOAHME kbm 31.12.2022 .

AKTUB

HeTekywm aktemn
AKTUBW MO OTCPOYEHU AaHBUMU
06,0 HeTeKyLU aKTUBYU

TeKywmn akTuemn

TeKyLM TbProBCKM U ApYrM B3EMaAHWA
MNapuyHKn cpeacTaa

O6LL0 TEKYLUM aKTUBU

O6Lwo akTUBMU

COBCTBEH KANUTAN n NACUBU

CobcTBEH KanuTtan
OcHoBeH KanuTan
PeructpupaH Kanutan

®uHaHcoB pesynrar
HenokpuTn 3aryoum
3aryba 3a roanHata
06wwo cobcTBEeH KanuTan

Texkywm nacmsu

TeKyLwM TbProBCKM U APYIM 334 b/IKEHUS

TeKywm dbMHaHCOBM NacMBK
O6LWo TeKyLwu nacusm
06wwo nacusu

06wwo cobcTBEH KanuTan v nacusun

MpunoxeHnATa oT CTpaHULa 6 40 cTpaHuua 39 ca HepasgenHa YacT oT PUHAHCOBUSA OTYET.

Digitally signed

DIMITAR by DIMITAR
Ynpasuten: PLAMENOV [rANENOY

~ Date: 2023.04.20
AnmnTbp Muxaiinos MIHAYLOV Dater 20230820

Mpunox

2.3.

2.4,
2.5.

2.6.

2.6.1.

2.6.2.

2.7.
2.8.

31.12.2022r.
BGN'000

15
18

18

342
342

(344)
(278)
(66)
(2)

20

20

20
18

31.12.2021r.
BGN'000

242
242

(278)
(204)
(74)
(36)

20
24

44
44
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PeructpupaH ogutop, AgpuaH Pagynos, Ne 0871
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OTYET 3A NAPUYHUTE NOTOLMN, NPAK METO/ 3a roanHara, 3asbplusawya Ha 31.12.2022 roauHa

Mpun.

MapuyHKM NOTOLM OT ONepaTUBHA AeiHOCT
MocTbNAEHUA OT KAMEHTU U AOCTaBUNLLU

MnawaHna Ha AOCTaBUNLM U KNUEHTU

MnawaHna Ha NepcoHasna 1 3a CoLMaIHO OCUTypaBaHe
(MnateHn)/Bb3cTaHOBEHN AaHbLUM (6€3 KOPNOPaTUBHUN AaHbLM)
[pyru nocTbnneHna /nnawaHma HeTo

HeTHX napuuyHM NOTOLM OT onepaTUBHA AEeUHOCT

MapuuHu notoum ot PUHAHCOBA AeHHOCT

MocTbnAeHUA OT EMUTUPAHETO HA aKUUM MW APYTM KannTaioBum
MHCTPYMEHTHU

MocTbnneHns No NoAy4YeHn 3aemmn

MnawaHmMa No NonyyYeHn 3aemm

MNnateHn nnxsmn

HeTo napuyHu cpeacTea U3NoN3BaHU BbB pUHAHCOBATA AEHHOCT

HeTHo yBennyeHune/(HamaneHune) Ha NnapuyHUTE cpeacTsa u

napuyHUTE eKBUBANEHTU

MapuyHM cpeacTBa M NapUYHK €KBUBaNEHTU Ha 1 AHyapu

MapuyHM cpeacTBa M NapuyYHK eKBMUBaNEHTU Ha 31 gekemBspum 2.5.

2022r.
BGN'000

37
(27)
(65)

(3)

(2)
(60)

100
51
(74)
(4)
73

13

15

MpunoxkeHnaATa oT cTpaHULa 6 no CTpaHuLa 39ca Hepa3aesiHa 4acT oT d)MHaHCOBMFI OTYeT.

DIMITAR  Digitally signed TSVETOLIN Digitally signed
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MIHAYLOV PRODANOVA
V Date: 2023.04.20 PRODANO Date: 2023.04.20
MIHAYLOQOV o08:42:24 +03'00 VA 08:36:22 +03'00'
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OnmuTtop Muxainos LiseTonuHa MpogaHosa

[ata Ha opobpeHne Ha dnHaHcoBuA oTyeT: 20 anpun 2023r.

Digitally signed
ADRIAN by aprian
3aBepwn, CbrAacHoO oanUTOPCKM aoknag ot 20.04.2023 r.: ANGELOV ANGELOV

PeructpupaH oamtop, AgpuaH Pagynos, No 0871 RADULOV
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2021 r.
BGN'000

37
(28)
(64)

(2)

(57)

137
52
(126)
(6)
57
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MNoduweH ¢huHaHcoe omyem u [oknad 3a deliHocmma 3a 200uHama, 3aebpuweauwia Ha 31 dekemepu 2022

OTYET 3A MPOMEHWUTE B COBCTBEHUA KAMWUTA 3a roguHaTa, 3asbplusawa Ha 31.12.2022 roguHa

Canpo Ha 1.1.2021r.

MpomeHu B cob6cTBEHUA Kanutan 3a 2021 r.
Onepayuu cvc cobcmeeHuyume
Emuncuma Ha kanuTan

3aryba 3a rogmHara
Canpo Kbm 31.12.2021 r.
MpomeHu B cobcTBeHUA Kanutan 3a 2022 r.

Onepayuu cbc cobcmeeHuyume
Emucuma Ha Kanutan

3aryba 3a rogmHara

Canpo Kbm 31.12.2022 r.

OcHosenH HampynaHu Obwo
neyanbu/ cobcmeeH
kanuman
(3azybu) Kanuman
BGN'000 BGN'000 BGN'000
105 (204) (99)
137 - 137
137 - 137
- (74) (74)
242 (278) (36)
100 - 100
100 - 100
- (66) (66)
342 (344) (2)

MpwunoxkeHnaTta oT cTpaHULa 6 no CTpaHuua 39ca Hepa3aesiHa 4acT oT d)MHaHCOBMﬂ OTYeT.
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LiseTonunHa NpogaHosa
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rogMweH ®HAHCOB OTYET

I. OBLLA MH®OPMALUA
HanmeHoBaHMe Ha [py*KecTBOTO: ®ucko Npyn EOOL
Ynpasuten: OnmuTbp MnameHos Muxalinos
CobcTasuren: LiseTonnHa Cumosa lNpogaHosa
[dbprKaBa Ha perncTpauma Ha JpyKecTBoTo: Peny6anka Bbarapus
Cepanvie 1 agpec Ha perncrpauma: Mk 1000, rp.Codwus, yn. Bpabua 8
O6cnyKBalwm 6aHKK: T LKB A4

[pyXKecTBoTO e yacT oT rpynata Ha ®uHaHc Cektoputu Mpyn AL v HacToAwMAT GUHAHCOB OTYET We 6bae
BKJ/IIOYEH B KOHCOMMANpPaHUA GunHAHcoB oTdyeT Ha PuHaHc Cekoputun Mpyn AL 3a 2022r., KOMTO ce O4YaKBa
na 6bae nybankysaH go 30 anpua 2023r., cbrnacHo AeNCTBALLLOTO 3aKOHOAATENCTBO.

lpedmem Ha deliHocm u ocHOBHA BeliHocm Ha /[pyxecmeomo: Npon3BOACTBEHA M TbProBCKa AeMHOCT,
BbHLIHOTHLPrOBCKA [AEWHOCT, TPaHCMOPTHA AEMHOCT, PeK/JlaMHa [AEWHOCT, KOHCY/NTaHTCKa AelHOoCT,
npeAcTaBUTENCTBO M MOCPeAHNYecTBO M BCAKA Apyra, HesabpaHeHa OT 3aKoHa gelHocT. OcHOBHaTa
AenHocT Ha [lpy»KecTBOTO e CBbp3aHa C cbbupaHe Ha npobnemHu/npocpoyeHn B3emaHua ypes TesiepoHeH
N GUIANL KONEKTUHT.

[aTta Ha ¢mnHaHcoBwmsa oTyeT: 31.12.2022r.

Tekyw, nepunog: roguHata, 3ano4vsawa Ha 01.01.2022r. n 3aBbpiBawa Ha 31.12.2022r.

MpepxoneH nepuoa: rogmHaTta, 3anoysaw,a Ha 01.01.2021r. 1 3aBbpwBawa Ha 31.12.2021r.

[ata Ha opobpeHune Ha puHaHcoBmuA oTyeT: 20.04.2023r.

OpraH ogobpun drHaHcoBUA oTYeT: YnpaButenute Ha PruHaHc UHPo AcuctaHc EOOL

CTpyKTypa Ha KanuTtana

®ucko N'pyn EOO/ e e4HONMYHO APYHKECTBO C OrpaHNYEHA OTFTOBOPHOCT, PETUCTPUPAHO Mo GUPMEHO Aeno
3056/2001 r. Ha Coduitckn rpaacku cba 1 BnucaHo B8 TPPHOJTHLL kbm AreHums no snuceaHuAta ¢ EUK
130505842.

OpyxecTBO e pernctpupaHo B Penybaunka Bbarapusa cbe cepanuile, agpec Ha ynpasfeHve U agpec 3a
KopecnoHaeHuma rp. Codus, yn. Bpabua Ne 8.

EaHoNMYeH cobcTBEHMK Ha Janoso Bpoi1 ganose HomuHanHa ct/cT Ha
Kanutana yyactue eauH aan (ns..)
®uHaHc MHdo Acnctanc EOO/, 100.00% 34 200 10
Bcuuko 100.00% 34 200 10




®UCKO IrPyrn Eoof
MNoduweH ¢huHaHcoe omyem u [oknad 3a deliHocmma 3a 200uHama, 3aebpuweauwia Ha 31 dekemepu 2022

Il. BA3A 3A U3roTBAHE HA ®UHAHCOBUTE OTHETU U NPUNOXKEHWU CbLLLECTBEHU CHETOBOAHMU
NOJINTUKA

®PUHAHCOBMAT OTYET € U3rOTBEH CbINACHO M3MCKBAHUATA Ha ObArapPCKOTO CYETOBOAHO 3aKOHOAATE/NCTBO B
HauMOHaNHaTa BaayTa Ha Penybaunka bbarapus — 6barapcku nes.

Ot 1 saHyapu 1999 roanHa 6barapckmaT ne. e ¢ PUKCMpaH Kypc KbM eBpoTo: 1.95583 neesa 3a 1 espo.
ToyHOCTTa Ha cymuTe NpeacTaBeHn BbB GUHAHCOBMA OTYET € XMNaam 6barapcku nesa.

HactoawuAT GMHaHCOB OTYET e U3roTBEH B CbOTBETCTBME C U3UCKBAHMATA HA MexXayHapoaHUTe cTaHAapTm
33 PuHaHcoBo otumTaHe (MCDO), npuetn ot Komucmata Ha EBponelickma cbto3. PUHAHCOBUAT OTYET €
M3roTBeEH U B CbOTBETCTBME C U3MCKBAHUATA Ha MeKayHapogHUTe CTaHAAPTU 3a PUHAHCOBO OTYUTAHeE,
ny6anKyBaHW oT MexXayHapoAHMA CbBET NO CYETOBOAHMU CTaHAAPTU. Becnukm MexayHapoaHU CTaHaapTH
33 GMHAHCOBO OTYMTaHe ca Ny6AMKyBaHM OT MeXayHapOAHMA CbBET MO CYETOBOAHM CTAaHAAPTH, B CUAIA 33
neproza Ha U3roTeAHe Ha Te3n 1 GUHAHCOBM OTYETH, Ca NPUETH OT EBponeincKkus cbto3 Ypes npoueaypa 3a
onobpeHue, yctaHoBeHa oT KomucuaATta Ha EBponeickuna cbios.

HactoawmaTt puHaHCOB OTYET Ha [pyrKecTBOTO e 6bae BKAKOYEH B KOHCOANAMPAHUA GUHAHCOB OTYET Ha
®uHaHc Cektoputn Mpyn ALl 3a roanHaTa, 3aBbpluBalla Ha 31 gekemspu 2022r., KoiTo ®uHaHc Cekloputn
pyn ALl nnaHupa ga nyb6amkysa B cpok Ao 30 anpwun 2023r.

®PUHAHCOBUAT OTYET € M3rOTBEH Ha MPUHUMNG - NPEeANOoJIOXKEHNE 33 AEWCTBAWO NpeanpuaTne, KOeTo
npeanonara, Yye [Jpy*KecTBoTO Lie NPoab/IKN AeMHOCTTa ch B 0603pumo bbaelle.

M3rotBaHeTo Ha ¢uUHAHCOBUA oT4yeT B cboTBeTcTBMEe ¢ MC®PO, usmckBa ynotpebaTa Ha CUYETOBOAHM
npubaM3nTENHM OUEHKU. KoraTto e npunarano c4eToBogHaTa NoanTMKa, PbKOBOACTBOTO CE € OCHOBaBao
Ha cobcTBEHaTa CU NpeLeHKa.

Mpu npunaraHe c4eToBOAHA NOMNTMKA CbC 3a4Ha AaTa, NPU NpensymcaaBaHe Ha cTaTuu (rpeLwKm) cbe 3a4Ha
AaTa UaM KoraTo ce npekaacuduumpat cTaTum BbB PUHAHCOBUTE OTYETM, Ce NPeaCcTaBAT TPU OTYeTa 33
$PUHAHCOBO CbCTOAHME M ABA OT BCUYKU APYTN OTYETU, U CBBP3AHUTE C TAX MOACHUTENHM NPUIONKEHUA.

OCHOBHU INOKA3ATEJIN HA CTOIMNAHCKATA CPEAA
OCHOBHMTE NOKa3aTe M Ha CTONaHCKaTa cpeaa, KOMTO OKa3BaT BAUSIHWE BbPXY AeMHOCTTa Ha [lpyKecTBOTO,
3a nepuopaa 2021 — 2022 ca npeactaBeHu B Tabanuarta no-gony:

MNMokasaten 2022 2021  Kbm paTta U3TOYHUK
BBIM npon3BOACTBEH METOA, B MJIH. /iB.* 139012 132744 Q4 HCU
PeaneH pacTtex Ha BBM* 3.3% 4.7% Q4 HCH
WHdNauma B Kpana Ha roguHata /MIL/* 16.90% 7.8% aek.22 HCU
CpeaeH BanyTeH Kypc Ha WaTCKuA Aonap 1.86014 1.65377 31.12.2022 BHB
BanyTeH Kypc Ha LaTCKus Aonap 1.88371 1.72685 31.12.2022 BHBE
Be3spaboTuua B Kpas Ha rogmMHaTa* 4.70% 4.50% Q4 HCH
OcCHOBEH /IMXBEH NPOLIEHT B Kpas Ha roanHara 1.30% 0.00% 31.12.2022 BHB

*NaHHuTe 3a 2022r. ca npegBaputentn, U3tounmnum HCU, BHB - nybankaumm 2022 r.n 2023 r

NMPUJIOMEHU CbLLECTBEHU CHETOBOLA4HMU MNMOJIUTUKN

basa 3a usroresaHe

To3sn roguweH ¢GUHAHCOB OTYET € WM3rOTBEH, CMasBalikM NPUHUMNA-NPEeANO/IoKeHMEe 3a AEeMCTBALLO
npeanpuatMe B cboTBeTcTBMe ¢ MexayHapoaHute CraHaaptv 3a ®uHaHcosBo OTumMTaHe, usgageHu ot
CbBeTa 3a MexayHapoaHua CuetosoaHu CtaHaaptv (CMCC) 1 BCUUKM pa3sicHeHUA nsganeHn ot Komuteta
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3a PasacHeHua Ha MC®O, B cuna Ha n oT 1 aHyapm 2022r. 1 Kouto ca npuetn ot KommncuaAta Ha EBponeiickua
Cblo3.

FoanWwHNAT GMHAHCOB OTYET BK/KOYBA OTYET 3a nevanbarta wnum 3arybata u Aapyrms BceobxsaTeH A0xoa,
oT4YeT 3a GUHAHCOBOTO CbCTOAHME, OTYET 33 NPOMEHUTE B COBCTBEHMA KanwTas, OTYET 3a MapUUHUTE
NOTOLM, KaKTO M NOACHUTENHU NPUAOKEHUA. MTpUXoamn U Pasxoam, C U3KAOUYEHNE HA KOMMNOHEHTU Ha ApYr
BCeobXBaTeH A0X0J4, Ce NPM3HaBaT B OTYeTa 3a neyanbarta unm sarybarta u gpyrus sceobxsaTteH goxoa. Apyr
BCeobXBaTeH A0X04 Ce NpM3HaBa B OTYETa 3a neyanbata uam 3arybarta u apyrua BceobxsaTeH goxon u
BK/IIOYBA €/1EMEHTM Ha NPUXOAN N Pa3xoam (BKNHOUUTENHO KOPEKLMN OT NpeKknacuduKaums), KomTo He ca
NpW3HaTK B OTYETa 3a nevyanbarta uam 3arybarta n gpyrva BceobxBaTeH A0X04, KAKTO M3MCKBA W/IN KAKTO e
paspeweHo oT MCPO. Kopekuum oT npeknacndmKkauma ca cymute, npeknacubumumpaHmn B neyanba mam
3aryba B oT4yeTa 3a nedyanbaTa uau 3arybarta u apyrus BceobxBaTeH 40X0[4 3a TEKYLLMA Nepuos, KOUTo ca
61nM NpusHaTK B Apyr BceobxBaTeH A0X04 Npes3 TeKywusa M npeaxoaHun nepuvoau. TpaHsaKuuu cbe
cobCcTBEHUUMTE Ha [pyKECTBOTO B KaYeCcTBOTO MM Ha COHBCTBEHMUM CE NPM3HABaAT B OTYETA 33 NPOMEHUTE
B COOCTBEHMA KanuTan.

[ py»ecTBoTO N3bMpa Aa NpeacraBa oT4yeTa cv 3a nevanbaTa uam 3arybata u apyrua sceobxsaTeH goxoa,
KaTo Npu KnacmdumKaumaTa n3noa3Ba MetToaa ,,CbLHOCT HA pasxoanTe.

dopmaTbT Ha OT4YeTa 3a PUHAHCOBOTO CHCTOAHUE € BasnpaH Ha PasrpaHUYEHUETO TeKyLL/HeTeKyL.

Hosu craHgaptu, Baesnu B cuna ot 1 aHyapu 2022 r.

Lpy*KecTBOTO € Npueno cnegHuTe HOBU CTaHAAPTU, USMEHEHUA U pa3AacHeHnA KbM MCPO, nsgageHm ot
CbBeTa Mo MeXAYyHapOoAHW CYETOBOAHM CTaHAAPTU U ofdobpeHu oT EC, KoMTo ca yMecTHM 1 B cuaa 3a
dunHaHcoBUTE OTYETU Ha [pyKECTBOTO 3a roAMLLIHUA nepuod, 3anoysauw, Ha 1 aHyapu 2022 r., HO HAMAT
3HAUUTENTHO BAMAHME BbPXY GMHAHCOBUTE pe3ynTaTu Uan No3mumnm Ha [py*KecTBoTo:

- N3meHeHna B MCPO 3 BusHec KombuHaummn, MCC 16 MIMoTK, MalnMHKN U cbopbrKeHna, MCC 37
MpoBu3nK, yCNOBHU NACKMBM U YCNOBHU aKTUBM, B cuna oT 1 aHyapu 2022 r., npuetn ot EC

o MC®O 3 bBusHec KOMOMHAUMM — M3BbLPLIEHA € aKTya/AM3aums Ha NPenpaTkuMTe KbM
KoHuenTyanHaTa pamKa ¢ MameHeHus Ha MC®PO 3 BusHec kombuHaumm, 6e3 fa ce NPOMEHAT MO CbLLECTBO
OTYETHUTE U3NCKBAHWUA.

. MCC 16 UMOTH, MaLlLMHU U CbOPBKEHNA — UBMEHEHUNE Ha CTaHAAPTa NO OTHOLWeHMe Ha ,,Mpuxoau
npeau NpUBEXKAAHETO Ha aKTMBa B MECTOMOJIOXKEHWETO M B CbCTOAHMETO, HEOBXOAMMM 3a HerosaTa
eKkcnnoatauma“. 3abpaHaBa ce NPMCNAZAHETO OT CTOMHOCTTA HA A3AEH MMOT, MALLIMHU U CbOPBIKEHUA Ha
BCAKAKBM MpuxogmM OT npogaxkba Ha npousBegeHa NpoAyKLMA, Npeau NpUBEXKAAHETO HA TO3W aKTMB B
MECTOMNOJ/IOKEHNETO U B CbCTOAHMETO, HEOHXO4MMM 32 HEFrOBATa eKCMNI0aTaLMaA NO HAYMHA, NPeaBULEH OT
PBbKOBOACTBOTO. BMmecTo ToBa mpeanpuaTUAaTa NpuM3HaBaT npuxoaute OT NpogarkbaTta Ha NpoayKuma m
pa3xoanuTe 3a NPOU3BOACTBOTO I B neyanbaTa uam 3arybata.

o MCC 37 MpoBu3nMK, YCNOBHU MACUMBU WM YCAOBHU AKTUBU — M3MEHEHMEeTO Kacae MpomeHu B
obpemeHaBalunTe AoroBopu. PasxoamnTe 3a U3Nb/HEHWE HA AOrOBOP Ce Npeum3npaT, KaTo ce YyTOYHABA, Ye
»PasxoamuTe 3a M3NbJIHEHME HA A0roBOP“ BKAKOYBAT ,Pa3Xxo4anUTe, KOUTO Ca NPAKO CBbP3aHM C Aorosopa“.
Pa3xoante, KOUTO ca MPSKO CBbP3aHM C AOroBOP, MoraT ga 6baaT wan AOMbAHUTENHM pasxoau 3a
M3MbJHEHNETO Ha TO3M A0roBOP, WU pasnpenesieHre Ha APYrn Pasxoan, KOUTO Ca NPAKO CBbP3aHU C
U3MbJIHEHNETO Ha AOroBopUTe.

- ToanwHu nopobpeHna 2018-2020 r. B cuna ot 1 saHyapu 2022 r., npuetn ot EC

o MC®O 1 MNpunaraHe 3a MbpPBM NbT HA MEXKAYHAPOAHUTE CTAaHAAPTU 3@ GMHAHCOBO OTYMTAHE -
M3meHeHMEeTO MO3BO/ISBA HA AbLUEPHO APYMKECTBO, KoeTo npwunara naparpa¢ M6 (a) or MCP0O 1, aa
OLEHABA KYMY/MAaTMBHU Pa3/IMKM NpW MNpuaaraHe 3a npb8 NbT Ha MCPO, KaTo M3N0a3Ba CTOMHOCTUTE,
OTYETEHU B KOHCONMAMPAHWUTE OTYETM OT HEroBOTO MpeanpuATMe MaMKa, Bb3 OCHOBA HA AaTaTa Ha
npemuHaBaHe KbM MC®O Ha npegnpuaTUETO MaliKa.

o MC®O 9 PrHAHCOBU MHCTPYMEHTU - U3MeHeHMeTo N3ACHABA KO TaKCK BKAOYBA NpeaAnpUATUETO,
KoraTo npwnara Tecta ,10%“ B naparpa¢ 563.3.6 ot MC®O 9 npu oueHKa ganu ga otnuwe puHaHCOB NacuB.
MpeanpuATMETO  BKAKOYBA CamMO TaKCW, MNAAaTEHUW UWAM  MOAYYEHU MeXay npeanpuatueTo-
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KpeauTononyyaten, U 3aemoatens, BKAKYUTETHO TaKCK, NAATEHN UAN NONYYEHWN UAK OT NPeanpUATUETO,
WK OT 3aemozaTeniA, OT UMETO Ha APYIUA.

. MC®O 16 /InsuHr - ameHeHneto Ha MCOO 16 npemaxsa OT UNKOCTPATUBHUTE MPUMEPU TO3MU
npumep 3a Bb3CTAHOBABAHETO OT IM3MHIOAATENA Ha NOA06PEHMA Ha HAeTM aKTUBY, 33 Aa Ce eMMUHMPA
BCAKO MOTEHUMANHO OOBPKBAHE OTHOCHO TPETUPAHETO Ha CTUMYAUTE 33 JIM3MHF, KOUTO MoraT Aa
Bb3HMKHAT NOPAAMN HAaYMHA, MO KOUTO CTUMYAUTE 3@ IM3MHT Ca UAOCTPUPAHM B TO3M NpUMeEp.

o MCC 41 3emegenne - NI3ameHeHMETO NpemaxBa M3MCKBAHETO B naparpad 22 ot MCC 41 pa ce
M3KIOYBAT AaHbYHUTE MapUYHM MOTOUM MPU U3MepBaHE Ha CnpaBeasiMBaTa CTOMHOCT Ha Buonoruuyex
aKTUB, M3M0/3BalKM MeTOofa Ha HacToAwaTa CTOMHOCT. TOBA M3MEHEHME e OCUIYPU CbOTBETCTBUE C
U3ncKBaHMATa Ha MCPO 13.

CTaHAapTU, U3IMEHEeHUA U pa3siCHEHUSA, KOUTO BCE OLLe He Ca B/1e3/11M B CUJ/1a U He Ce NPUAaraT oT No-paHHa
AaTta oT [lpyKecTBoTo

Kbm paTtaTa Ha 0406 peHune Ha Tean GPUHAHCOBM OTUYETU Ca M34ALEHM HAKOW HOBM CTAaHAAPTU, USMEHEHUSA U
Pa3ACHEHMA HA CbLLECTBYBALLUTE CTAaHAAPTM, HO HE Ca B/Ie3AM B CUJIAa UAM He ca npuetn ot EC 3a
dunHaHcoBaTa roamHa, 3anoysala Ha 1 sHyapm 2022 1., U He ca bUAK NPUNOXKEHM NO-PaHOo oT [ py*KecTBOTO.
He ce ouyakBa Te f[a MMaT CbLLECTBEHO BAUAHME BbPXY OPUHAHCOBUTE OTYeTM Ha [pyKecTBOTO.
PbKOBOACTBOTO OYaKBa BCUYKM CTAaHAAPTU M M3MeEHEHMA Aa 6baaT npueTn B CHETOBOLHATA NOIMTUKA Ha
Jpy»KecTBOoTO Npe3 NbpBUA Nepuoa, 3anoysall, c/ied AaTaTa Ha BAM3aHeTo Mm B cuna. Mo-pgony e gapeH
CMUCBHK C MPOMEHUTE B CTAaHOAPTUTE:

- MC®O 17 ,,3acTpaxoBatenHu gorosopu” B cmna ot 1 aHyapm 2023 r., npuet ot EC

- N3meHeHns B MCPO 17 3acTpaxoBaTeiHM Aorosopu B cuna ot 1 AaHyapu 2023 r., npuet oT EC

- N3meHeHna Ha MCC 1 NpeacTassaHe Ha puHaHcosuTe otyetn, MCOO MN3aBneHMA 3a NnpunoxeHne
2: OnosecTABaHe Ha CHETOBOAHW NONUTUKMN, B cuna oT 1 aHyapu 2023 r., npmetn ot EC

- N3meHeHMa B MCC 8 CyeToBOAHA NOIMTMKA, NPOMEHU B CYETOBOAHUTE NPUBANIUTENHN OLLEHKM U
rpewkun: OnpeaeneHne Ha CYETOBOAHN NPUBANUTENHU OLEHKM, B cuna oT 1 aHyapm 2023 r., npueTn oT EC
- N3meHeHna B MCC 12 JaHbum BbpXy goxoaa: OTcpoyeHnTe JaHbUM CBbP3aHM C aKTUBM M NACUBU
NPOU3TUYALLN OT €UHUYHM TPaH3aKUMK B cnna oT 1 aHyapu 2023 r., npuetun ot EC

- N3meHeHna B MCPO 17 3acTpaxoBatenHu gorosopu: MNbpBoHayYanHo npunaraHe Ha MCPO 17 un
MC®O 9 — CpaBHutenHa nHpopmauma B cuna ot 1 AHyapu 2023 r., npueTu ot EC.

- N3meHeHna B MCC 1 lMpeacTaBaHe Ha dMHaAHCOBUTE OoT4YeTU: KnacnduKauma Ha nacmeuTe Kato
TEKYLM N HETEKYLLM, B CM1A He No-paHo oT 1 AHyapu 2024 r., Bce owe He ca npuetun oT EC

- N3meHeHMa Ha MCDO 16 JIn3unHr: 3agbirKeHre No IM3UHE Npu Npoaarkba n obpaTeH IM3NHT B cnAa
He no-paHo ot 1 aHyapwu 2024 r. Bce owe He ca npueTtn oT EC

- MC®O 14 ,, 0TcpoyYeHn CMETKM NpU peryanpaHn ueHn” B cuna ot 1 AHyapwm 2016 r., He ca npueTn
oTEC

MpomeHu B cHeTOBOAHATA NONIUTUKA
Bb3npmeTaTa c4yeToBOAHA NOJIUTUKA € NocaieoBaTe/iHa C NpuaaraHaTa npes npeaxoaHata roamHa.

MuHuManHa cpasHUTENHA UHPOPMaLUA

C u3KNloYeHne Ha ciyyanTe, Korato MCPO paspeluaBaT MM U3UCKBAT Apyro, Opy*KecTBOTO npeacTass
CpaBHUTENHA MHbOPMALMA MO OTHOWEHME Ha MpPeaxofdeH MNepuog, 3a BCUYKM CYMM, OTYETEHW BbLB
$MHAHCOBUTE OTYETU 3a TEKYLUMA NEepUOA.

[py»ecTBOTO NpeAcTaBsA KaTo MMHMMYM [iBa OTYeTa 3a PMHAHCOBOTO CbCTOAHME, ABA OTYeTa 3a neyanbaTa
unu 3arybata u apyrua sceobxsaTeH 40OX04, ABa OTAENHM OTYeTa 3a nedyanbata wau 3arybaTa (ako ce
npeacTaBAT TakKMBA), ABa OTYETa 33 NAaPUYHUTE NOTOLUM M ABa OTYETa 33 MPOMEHUTE B COBCTBEHMA KanuTan
M CBbP3aHUTE C TAX MOACHUTENHU NPUIOKEHNUA.

KoraTo TekcToBaTa onucaTenHa WHPOPMaLMA, CbabpKawia ce BbB (GUMHAHCOBUTE OTYETM 33
npeaxoaHua/npeaxoaHunte nepuoa(un), Npoabaykaea Aa 6bAe aKTyanHa M 3a TEKyLMA Nepuog ce npasu
BPb3Ka C NpeaxogHus, ocobeHOo KoraTto TOBa € CBbP3aHO C HECUTYPHOCTM, NPUBAM3IUTENHU OLEHKM,
NPOBU3UUN NN 0BE3LEHKN.
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OnoBecTaBaHUA Ha 0be3ueHKa B oTYeTUTe, Nyb6/1MKyBaHu npes 2022r.
Mpu cerawHaTa MIKOHOMMUYECKA Cpeaa, ONOBECTABAHUATA, OTHACALLM ce A0 06e3UeHKa, ce XxapaKTepmusnpat
C HapacTBalLo 3HayeHwue. MNopagmn ToBa Te3n [MOACHUTENHU NPUNOKEHUA KbM PUHAHCOBUTE OTYETU Ha
OpyKecTBOTO 33 2022r., CbABPHKAT NOAPOOHN ONoBeCTABaHUA Ha 06e3ueHKa, KbM CleLHUTE pa3genu:

e OnosecTABaHUA NO cYEeTOBOAHATA MNOJAUTUKA;

*  /IMOTW, MalMHU, CbOPDBKEHUA U 060pPYABaHE;

e HemaTepuanHu aKTUBY;

o  ®UHAHCOBM aKTMBMY;

e  TbprosBCKM B3eMaHuA.

KpuTUuHM cueToBOAHMU NpeLeHKn

Mpun npunaraHeTo Ha CYETOBOAHUTE MOJUTUKM HA [pyXKecTBOTO, KOUTO Ca OMUCaHW B BenexkuTe B
HaCTOAWOTO NPUNOXKEHWE, PbBKOBOACTBOTO Ha [Jlpy)KecTBOTO € [AAbXKHO [Ja MpaBuM  NpPeLeHKM,
NPUBAN3UTENHN OLEHKN U NPEANONOXKEHNA 32 HanaHCcOBAaTa CTOMHOCT Ha AaKTUBUTE M NAaCUBUTE, KOUTO He
ca NeCHO BUAMMM OT APYrK U3TOUYHUUMN. MpeLeHKUTe 1 CBbP3aHUTe € TAX NpesnonoxKeHus ce 6asmnpat Ha
NCTOPUYECKUA ONUT U ApYyrM GaKTOPU, KOUTO Ce CYUTAT 3a NoAXoAALWM. [JeNCTBUTeNHUTE pe3yaTaTM moraT
[a ce pa3ninyaBaT OT Te3M OLLEHKN.

MpeLeHKMUTe U OCHOBHUTE NPEANOIOKEHNA Ce NPernexaaT Ha Tekywwa 6a3a. MpepaboTeHUTe cHETOBOAHM
OLEHKM ce NpU3HaBaT B Mepuoa, B KOWTO OLeHKaTa e npepasr/iefaHa, ako npernesa 3acara camo To3u
nepuoa, UAW B Nepuvoja Ha MpepasriexgaHeTo U 6bael nepuoam, ako npernegute 3acaraT KakTo
TEKyLWMA 1 ObaeLmnTe nepmoau.

KpUTUYHWTE CHeTOBOAHM NPELLEHKN ca NoAPOO6HO ONOBECTEHU B pa3aen ,, KpUTUYHN CHETOBOAHM NPELLEHKU
N NPUBAN3UTENHMU OLEHKN".

OnoBecTABaHUA 32 KOMMJIEKTa PUHAHCOBU OTYETU
MbAHMA KOMNAEKT PUHAHCOBM OTHETH, BK/IOYBA CNEAHUTE KOMMNOHEHTU:
e OTtyeT 3a GMHAHCOBOTO CbCTOAHME KbM Kpaa Ha nepuoaa;
e Otyet 3a neyanbata uau 3arybata n aopyrua sceobxsateH J0X0M 3a Neproaa;
e OTtyeT 3a NnpomeHuTe B COBCTBEHMA KanuTan 3a Nnepuoaa;
e OTyeT 3a NapMYHMTE NOTOLUM 33 Nepuoaa;
®  MOACHUTE/IHWU NPUNOXKEHUA, NPeACcTaBAABaLLM 0606LeHMe HA NO-BaXKHUTE CHETOBOAHW NOAUTUKU
W Apyra noAcHUTeNHa UHPopmaLma, cpaBHUTENIHA MHOOPMALMA NO OTHOLEHWE Ha NPeaxoaHUA
nepuoa u
e OT4yeT 32 PMHAHCOBOTO CHCTOAHME KbM HAYa/NOTO Ha Hal-PaHHWUA CPaBHUTE/IEH Mepuog, Korato
[APYKeCTBOTO npusara CY4eTOBOAHA MOAUTMKA CbC 3afHa AaTa WAM MPaBU NpensyvncieHne Cbe
3afHa AaTa Ha CTaTMM B CBOMTE GMHAHCOBUM OTYETH, UK KOraTo npeknacuduLmpa cTaTum B cBOUTe
¢durHaHcoBM OTUETH.
MpepcTaBAT ce ¢ eAHAKBO 3HAaYEeHWe BCUYKM GUHAHCOBU OTYETU B MbJEH KOMMIEKT OT GMHAHCOBM OTYETMU.
PbKkoBoAcTBOTO M3bMpa Aa npeacTasu eAWH OTHET 3a nevanbarta unaum 3arybata U apyrua BceobxBaTeH

aoxoa,

[onyctTumo anTepHaTMBHO TpeTUpaHe

B onpegenenn cnydyam, MCPO nos3sonsABa noBeye OT €4HO Bb3MOMKHO CYETOBOAHO TpeTMpaHe Ha
onpeaeneHa caenka uan cbbutue. Jluata, UsroTeawm GuHaHCOBUTE OTYeTH, TpabBa Aa m3bepaT ToBa
TpeTupaHe, KOeTO Hall-TOYHO CbOTBETCTBA Ha AEWHOCTTa Ha [pyKecTBoTo.

CbrnacHo MCC 8, ot [pyKecTBOTO ce M3UCKBa Aa noabepe n Aa npuaara CBOMTE CHETOBOAHW MOAUTUKM
nocaeaoBaTenHo 3a NOA06HUTE CAENKM /MK 33 APYrM CbBUTUA N YCNOBUA, OCBEH KoraTo gageH MCPO
KOHKPETHO M3WMCKBa MW MO3BO/IABA KaTeropusauma Ha Mo3uuumTe, 3a KOMTO MOraT Aa ca MOoAXOAALM
pasnnyHM noantukK. Korato gageH MC®O 13ncKBa MM NO3BO/IABA TaKaBa KaTeropusauws, 3a BCAKa egHa
oTZe/IHa KaTeropus ce noabupa 1 Nocaef0BaTeIHO ce Npuiara Hak-noaxoAALLaTa CHeTOBOAHA NOIMTHKA.
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Mopaan ToBa, Cies KaTo Beye e M3B6PaAHO HAKOE OT anTepHaTUBHMTE TPEeTUPaHUA, TO Ce MpPeBpblla B
cYeToBOAHA NOIMTUKA M Ce Npuaara nocaeaosaTenHo. [POMeHM No cHeToBOAHATA NOIMTMKA Ce U3BbPLLBAT
CaMo KOraTo TOBa Ce M3MCKBa MO CU/iaTa Ha CTaHAAPT UAK TbAKYBaHe, AW aKko, B Pe3y/TaT Ha MPOMAHaTa,
BbMNPOCHUTE GPUHAHCOBM OTYETU LLLE NPEAOCTABAT NO-HALEKAHA U peNeBaHTHA MHGopMauun.

Korato MC®O paBa Bb3MOXKHOCT 33 U360p, [pyKecTBOTO Bb3NpMema egHO OT Bb3MOXKHUTE TPETUPAHUS,
a MUMEHHO TOBAa, KOETO e Hal-NoAxXoAAL0 3a 06CTOATENCTBATA, B KOMTO Ce Hamupa.

®duHaHcoB 0630p OT pPbKOBOACTBOTO

B ponbaHeHWe Kbm (PUHAHCOBUTE OTYETU, MHOIO NPeanpuUATUA NpeacTaBaT ¢MHAHCOB 0630p OT
pbKkoBoacTBOTO. B MCPO HAMA M3UCKBAHE Aa ce NpeAcTaBA TakaBa MHPOPMaLMA, Makap Ye naparpa¢ 13
oT MCC 1 cbabprKa KpaTKO ONMCaHMe Ha TOBA, KOETO MOMKe Ja 6bae BKAYEHO B eAUH roAnLLeH A0KAaa.
Mpe3 aekemBpu 2011r. CbBeTbLT MO MeXAYHapPOAHW cyeToBOAHM cTaHgaptu (CMCC) uspgage MCOO
M3noxeHne 3a npaktukata - KomeHmap HA pPbKoBOOCMBOMO, KOMTO o4yepTaBa efHa LWMPOKa],
Heob6BbP3BaALLA PaMKa 33 NPeACTaBAHETO HA KOMEHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C GMHAHCOBUTE
OTYeTH, N3roTeeHmn B cbotBeTcTBme ¢ MCPO. Ako [pyKeCcTBOTO peln Aa c/ie[Ba YKa3aHMATA, CbAbprKawm
ce B M3a0x3eHuUemo 30 NpakmMuKama, TO PbKOBOACTBOTO CE HAacbpyaBa Aa OBACHWM CTeMeHTa, B KOATO €
6uno cnepBaHo M3noxceHuemo 3a npakmukama. WN3aBneHMETO 3a CbOTBETCTBUE C M310HEeHUemo 3d
MPaKmMuUKama ce A0MNycKa Camo, ako BbNPOCHOTO M310xeHue e buno cnegsaHo U3LAno.

CbAabprKaHMETO Ha GMHaAHCOBMA 0630P OT PHKOBOACTBOTO Ce onpeaena OT MECTHU U3UCKBaHMA Ha Nasapa
M OT BBbMPOCUTE, KOMTO ca cneunduyHU 3a gageHa opucamkuma. Mopagm ToBa, [py*KecTBoTO He e
npeactasmio GUHaAHCOB 0630p OT PHbKOBOACTBOTO, @ rOAULLIEH A0KAa, 33 AeMHOCTTa.

NMPU3HABAHE HA NPUxoAa

Mpuxoau oT aoroeopu ¢ KAneHTU. NMpuUxoam ot ycayru

[loroBop e cbrnaweHne mexay ABe UM NoBeye CTPaHW, KOeTo Cb34aBa NPaBa U 3a4b/IKEHNA 3a CTPaHUTE
no Hero. KNMeHT e cTpaHa, KOATO e CKAUMAA A0ToBOp C [Apy*KeCcTBOTO A4a NOAYUYM CTOKN UAN YCIYTU, KOUTO
ca npoAyKuma oT obuyaliHaTa AeMHOCT Ha [pyKecTBOTO, B 3aMAHa Ha Bb3HarpaxkaeHue.

[py»ecTBOTO NpU3HaBa NPMX0AM, 4a Ca OTPAa3n NPEXBbPAAHETO Ha obeljaHMTe C A0roBopa CTOKU UK
YCAYTY Ha KAWEHTH, B pa3mep, KOMTO OTPa3saBa Bb3Harpark4eHWeTo, Ha KoeTo [lpy»KecTBOTO OYaKea Aa MMa
NpaBo B 3aMAHA Ha NPEXBbPAEHUTE CTOKM WU YCAYTH.

MpexBbpAAHETO Ha CTOKUTE MAWN YCAYIUTE Ce OCHOBaBa Ha KOHLENUMATa 32 NPexBbp/ifsiHe Ha KOHTPOAa
BbPXY TAX, CNOCOBHOCTTA Aa ce pbKOBOAM M3N0/I3BAHETO HA aKTUBA U Aa Ce NoJy4aBaT Mo CbL,ECTBO BCUYKM
OCTaHanM nonsu oT Hero. KOHTPOABT BK/AOYBA M CNOCOBHOCTTA 3a MpeaoTBpaTABaHe Ha TOBa ApyrU
APY)KecTBa fa PbKOBOAAT M3MON3BAHETO HA aKTUBA M NOJIy4aBaHETO HA NOA3M OT Hero.

MpuxoamTe OT AOrOBOPU C KANEHTU Ce MPU3HABAT, KaKTo C/eaBa:

- B TeYeHWe Ha BPEMeTo MO HayuH, KOMTO OTpasnBa M3BbplaHaTa oT [pyskecTBoTo paboTta no
[0roBopa;

- BoOnpegeneH MOMEHT, KOraTo Ce NPEeXBbP/A KOHTPONLT BbPXY CTOKUTE UK YCAYTUTE Ha KNMEHTA.
MpuxoanTe OT JOrOBOPU C KAMEHTU Ce MPU3HABaT Ha 6asa 5-eTaneH mMoAen 3a NpusHaBaHe, NPeACTaBeH
no-40/y, KaTo pa3rpaHUyYeHune ce NpaBu B CegHWUTE ABE HACOKMU cnopes MOMEHTa Ha yAO0BNeTBOpsABaHe
Ha 3a4b/IXKEHUETO 33 U3NbAHEHME:

- 334b/KEeHMe 33 U3NbJHeHWe (MPexBbp/siHE Ha KOHTPO/) B TeYEHUE HA BPEMETOo — B TO3M Cy4ai
npuxoguTe ce NPM3HaBaT NOCTEMNEHHO, CNeABalKM CTENeHTa Ha NPEXBbP/IAHE Ha KOHTPO/a BbPXy CTOKMTE
WAW YCNYTUTE Ha KUEHTa;

- 3a4b/XKeHMe 3a U3MbJHEHWEe, YA0BNETBOPEHO (MpPexBbpseH KOHTPOA) B onpeaesneH MOMEHT —
KJMEHTDHT NOJy4YaBa KOHTPOJ BbPXY CTOKUTE UAW YCAYrUTe B oNpeae/ieHo Bpeme U NpUxoamTe ce npusHaBsar
M3UANO HaBeAHDbXK.
5-eTanHMAT MoAen 3a NpM3HaBaHe Ha NPUX0AM OT AOroBOPYU C KANEHTM BKAKOYBA CeQHUTE eTanu:

e Etan 1 — ugeHtndurumMpaHe Ha AOrOBOPA — AOTOBOP C K/JWEHT Ce 0TYMTa, KOraTo ca M3MbJIHEHU
BCUYKM OT C/IeQHNUTE KPUTEPUM:

- AOTOBOPBLT € 0406PEH OT CTPAHUTE MO HEero;
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- MmoraT Aa 6b4aT naeHTMPUUMpPaHn NpaBaTa Ha BCAKa OT CTPaHMTe No AOrOBOpPA NO OTHOLIEHME Ha
CTOKMUTE WK YCNYTUTE, KOUTO Ce MPEXBBbPAAT;

- MmoraT aa 6baaT naeHTUPULMpPaHM yCNoBUATA Ha NAaLLLaHe 33 CTOKUTE UM YCAYTUTe, KouTo TpsabBea
Aa 6baaT npexsbpieHy;

- AOrOBOPBT MMaA TbProBCKa CbLLHOCT;

- MMa BEPOATHOCT [py*KecTBOTO Aa MNOJIyYn Bb3HArpaxKAeHMeTo, Ha KOeTo TO MMa NpaBo B 3aMsAHa
Ha CTOKUTE WM YCAYTUTE, KOUTO We 6bAaT NPeXBbPNEHN Ha KNMEHTA.

AKO He 6bAAaT U3NBAHEHU BCUYKM OT MOCOYEHUTE MO-TOPE KPUTEPWUW, AOTOBOPLT He Ce OT4uTa B
CbOTBETCTBME C U3NCKBAHUATA Ha MCDO 15 Mpuxoamn oT A4OrOBOPU C KANEHTH.

Korato pafeH [OroBop C K/AMEHT He OTroBapA Ha ropHUTe KpuTepun u [pyKecTBOTO Nony4aBa
Bb3Harpa*kAeHWe OT KAWEHTa, TO MPM3HABa MOJYYEHOTO Bb3HAarpaXgeHue KaTto Mpuxon camo KoraTto e
HaCTbMMNO HAKOE OT c/iefHUTE CboUTUA:

- [pyXecTBOTO HAMA OCTaBalLy 3aAb/IKEHUNA 33 NPEXBbP/IAHE Ha CTOKU UK YCAYTU KbM KIWEHTA U
€ NoAYYNAO LUANOTO UM NOYTU LANOTO OT 06€eLLLaHOTO OT KIMEHTA Bb3HArpaXKaeHUe, KOETO He NOANEXN Ha
Bb3CTaHOBABAHE;

- [OroBOpbT € NPeKpaTeH M NOAYYEHOTO Bb3HArpaXaeHne He NoAseXu Ha Bb3CTaHOBABaHE.
[py»KecTBOTO NPU3HaBa NOJY4EHOTO Bb3HArparkAeHMe KaTto NacuB, AOKATO HACTbMW eAHO OT CbbuUTMATa,
NMOCOYeHMU NO-rope UAN AOKATO KpUTepunte 3a NpusHasaHe, n3bpoeHn no-rope, 6vAaT UINBAHEHW.

e Etan 2 — ngeHtTudMUMpaHe Ha 3a4b/IKEHMA 33 U3NDBIHEHME — NPU BAM3aHe B CU/la HA A0roBopa
[py»KecTBOTO OUEHABA CTOKUTE MAW yCAyrMTe, obelwaHM MO A0roBopa C KAMEHT, U onpenens KaTo
334b/IKEHUNE 3@ U3MbJIHEHWE BCAKO 0bellaHme Aa NPexsbpan Ha KAUEHTa UAK:

- CTOKa uau ycayra (Mam Habop OT CTOKM WU YCAIyTU), KOATO € OTAE/HA;

- ropeanua OT OTAE/IHU CTOKWU WUJIU YCAYTU, KOUTO MO CbLULECTBO Ca €AHAKBU U MMAT CbLLMA MOAEN Ha
NpexBbpaAHE Ha KAMEHTa.

. Etan 3 — onpependaHe Ha uUeHaTa Ha caefikaTa — Npu onpegensaHe Ha UeHaTa Ha caesikaTta
[py»KecTBOTO B3emMa NpeaBuA, YCI0BMATA HA AOroBOpPa M 06MYaliHUTE CU TbProBCKM NPaKTMKW. LleHaTta Ha
CAenKaTa e pa3smepbT Ha Bb3HarpaXkA4eHWeTo, Ha KOMTOo [Jpy»KecTBOTO O4YaKBa Aa MMa NpaBo B 3aMAHA Ha
NPexXBbpPAAHETO Ha KAWEHTa HA 06eLLaHNTE CTOKU MW YCAYTU, C U3KIOYEHWE HA CYMUTE, CbbpaHM OT UMETO
Ha TpeTW CTpaHu (Hanpumep AaHbK BbpXy AobaBeHaTa cToMHOCT). ObelaHoTo B AOrOBOpa C KAMEHTA
Bb3HarparkAeHMe Moxe Aa BKAYBa GUKCUPAHN CYMU, MPOMEH/IUBU CYMU, UNIN U ABETE.

e Etan 4 — pa3npeaensaHe Ha LLeHATa Ha CAe/IKaTa KbM 334b/IKEHUATA 3@ U3NbJIHEHME — LLeHaTa Ha
chenkata ce pasnpeaens Kbm BCAKO 3aAb/XKEHME 3a M3MbJHEHME (MNM KbM BCAKA OTAENHA CTOKa Wan
ycnyra) B pasmep, KOMTO OTpa3sBa CyMaTa Ha Bb3HarpaXkAeHMEeTo, Ha KoeTo [pyKeCcTBOTO O4aKBa Aa MMa
NpaBo B 3amMsAHA Ha NPEXBBbPASAHETO Ha 0belaHUTE CTOKM UM YCAYTM Ha KAneHTa. PasnpepenaHeTo Ha
LeHaTa Ha cAe/nKaTa Ce U3BbpLUBa Ha Bb3 OCHOBA HAa OTHOCUTE/NIHA eAMHUYHA NPOAArKHA LLeHa Ha BCAKA
OoTAeNHa CTOKa Wau ycnyra.

e Etan 5 — npu3HaBaHe Ha npuxoza, Korato (WM [oKaTo) [pyKecTBOTO YAOBNETBOPU WM
YOO0BNETBOPABA 33a4b/KEHMETO 3a W3MbJHEHWME — MPUXOABLT Ce MpM3HABa, Korato (MaM A[oKaTo)
[pyKecTBOTO yA0BNETBOPU 3a4b/IKEHMETO 33 U3Nb/JAHEHWE, KaTO MPEXBBP/N CTOKUTE UM YCAYIUTE Ha
KAMeHTa. Te ce cYMTaT 3a NPEexXBbP/IEHM HA KAMEHTa, KOraTo TOM MOAy4M KOHTPOA BbpXy TAX. 3a BCAKA
3a4b/IKEeHUe 3a U3NbAHEHME Ce onpesens Npu BAN3AHETO B CMA HA AOroBOpa, Aanaun TO YA0BAETBOPABA
3a4b/IKEHNETO 33 U3MbJHEHWE C TEYEHUE HA BPEMETO UM KbM onpesesieH MOMEHT BbB BPEMETO.

[ pyKecTBOTO NPexBbp/iA KOHTPO/IA BbpXY CTOKA WM YCayra C Te4EHUE Ha BPEMETO U NPU3HaBa NPUXoam C
TeYeHWe Ha BPeMeTO, aKO e Crna3eH enH OT CNeHUTE KPUTEPUU:

- K/AMEHTbT eAHOBPEMEHHO MoJlyd4aBa M NOTpebsBa MNON3UTE, MOJIY4EHM OT AeMHOCTTa Ha
[pyKecTBOTO B X043 Ha U3MbJHEHME Ha Te3n AeMHOCTU — TOBA Hal-4ecTo ca PYTUHHU U NOBTapAWM ce
ycnyru;

- B pe3ynTaT Ha AelHOCTTa Ha [lpy»KecTBOTO ce Cb3AaBa MAM NofobpABa aKTUB, KOMTO KANEHTBLT
KOHTPOAMpPa B X04a Ha Cb3aaBaHETO MAM NoaobpsaBaHETO Ha aKTMBA — TOBA Hal-4eCcTo e CTPOUTENCTBO Ha
Crpagu uamn He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO KAMEHTA MOXKE a3 UMa KOHTPOI;
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- B pe3ynTaT Ha AelHOCTTa Ha [lpy»ecTBOTO He ce Cb3[aBa akTUB C anTepHaTMBHa ynotpeba 3a
[ pyXecTBOTO M TO pasno/iara c 06BbP3Balllo NPaBo Aa Noay4Yu naalllaHe 3a U3BbplieHaTa KbM CbOTBETHaTa
[aTa AeMHOCT — TOBa Hal-4ecTo e Cb3AaBaHe Ha cneuuanu3vpaH akTuB, KOUTO MOXe Aa 6bae nosasBaH
eMHCTBEHO OT KNMEeHTa.

Mpuxoau ot ycnyrm

Mpuxoaute OT NpefoCTaBAHE Ha YCAyrM ce NPU3HaBaT B CYETOBOAHWA Mepuos, Mpe3 KOMTo ca
npeaocTaBeHn ycayrute. [lpy»KecTBOTO NPEXBbP/A KOHTPOIA BbPXY YCAYIUTE C TEYEHME HA BPEMETO U
CNefoBaTeNIHO YAO0BAETBOPABA 33a4b/XKEHMETO 3a M3MbJHEHME W MpPU3HABA MPUXOAM C TeyeHMe Ha
BpemeTo. AKO KbM Kpas Ha OTYETHWUA Nepuos ycayrata no AOroBopa He e M3LAAO0 U3BbpLIeHa NPUXoanTe
ce NPWU3HABaT Bb3 OCHOBA Ha AENCTBUTENHATA yCayra, NpeAocTaBeHa A0 Kpas Ha OTYETHMA Nepuos, KaTo
NPOMNOPLMOHaNHA YacT OT obwuTe ycayrmn, Komto Tpsabea ga 6bAAT NpenoCTaBeHU, TbA KATO KAMEHTHLT
nosiy4asa u notpebsasa Non3nTe e4HOBPEMEHHO. KAMEHTDBT 3anialla NpeoCcTaBeHMTe YCAYrM Bb3 OCHOBA
Ha KNaysuTe, 3a/10XKEHN B KOHKPETHMA A0roBop, 0O6MYaMHUAT CPOK 3a NNALaHe Ha Bb3HarpaxKAeHMeTo e
00 30 gHu cnep npefoctaBaHe Ha ycnyruTe. B cnyvaum, ye npepoctaBeHuTe OT [pyXKecTBOTO yCayru,
HaZBULLABAT NN1ALL,AHETO, Ce NPU3HaBa aKTMB NO A0roBopa. AKO NNallaHMATA HaABMLLIABAT NPeAoCTaBeHUTe
yCNyru, ce npM3HaBa Nacve No JOroBop.

Mpuxogu oT Bb3Harpa>kaeHus 3a npasa

Mpuxoanm OT UKCMPaHW Bb3HarpaxAeHWMsa 3a npaBa Ce MNPU3HaBaT Cbr1acHO CbAbPXKAHMETO Ha
CbOTBETHOTO CrnopasyMeHWe, Ha /fvHelHa 6asa 3a nepuoAa Ha JIMLEH3MOHHOTO CropasymeHue.
Bb3Harpa)kaeHuaTa 3a npasBa CBbp3aHW C Npoga)kbu ce mpusHasaT B neyanba wam 3aryba, Korato
NPOAYKTUTE Ca NPOAAAEHM OT MOyYaTesNa Ha NNLLEH3a.

AAMUHUCTPATMBHM TaKCK 3a yripaBaeHue
TakcuTe 3a ynpas/ieHue ce NPU3HaBaT TeKYLLO Npes Nepuoaa Ha ynpas/ieHne Ha AbllepHUTe ApY>KecTBa.

Mpuxoau ot Anxsu
Mpuxoam OT NMMXBM ce NpM3HaBaT NPOMNOPLMOHAAHO 3a Neproaa No meToaa Ha epeKTUBHATA INXBA.

MNpuxoau ot AUBUAEHTU
Mpuxoa oT ANBUAEHTM Ce NPU3HABa, KOraTo ce YCTaHOBM NPaBOTO Aa Ce NOAYYUN ANBUAEHT.

PA3XoAa4u

[pyKecTBOTO OTYMTa TEKYLLO PasxoamTe 3a AeMHOCTTa N0 MKOHOMMYECKN eleMEHTHU U cied ToBa MM oTHacA
no ¢yHKUMOHANHO NpefHasHayeHue C Len GopmupaHe pasmepa Ha pasxoauTe NO HanpaBAEHMA U
AelHocTu. [pM3HaBaHETO Ha pasxoau 3a TeKyluMsa MNepuos ce M3BbplwBa MNpUM HauMcNsBaHe Ha
CbOTBETCTBALLMUTE UM MPUXOAM.

PasxoguTe ce oTUMTaT Ha NpMHLMNA ,TEKYLWO HauncaasaHe”. OueHABaT ce No cnpaseainBaTa CTOMHOCT Ha
NNaTeHOTO WM Ha NPeACTOALLOTO 3a NallaHe.

O6wWwm M agMUHUCTPATUBHU pasxoau
Tasu pasxogHa KaTeropums BK/IOYBA BCUYKM Pas3xogm OT 06l M aAMUHUCTPATUBEH XapaKTep.

Pa3xogu 3a obe3sueHKa

[py»KecTBOTO M3BbPLUBA NEPUOAMYHO MOHE BeAHbX KbM AaTaTa Ha GMHAHCOBMA OTYeT nperneam 3a
Hannumne/oTCbCTBME Ha YCN0BUA 3a 06e3LeHKa Ha GUHAHCOBUTE CM aKTUBU, MHBECTULMOHHU UMOTU 1 APYTH
aKkTuBW. Pa3xoauTte oT obelLieHKa Ha akTMBUTE ce NPU3HaBaT B 0TYeTa 3a nevyanbarta uau 3arybarta u gpyrus
BceobxBaTeH [0X04 KaTo pa3xoAu OT OCHOBHa AEWHOCT B cTaTumTe ,pasxodu 3a obesueHKM Ha
HedMHAHCOBM aKTMBU® U ,HeTHU 3arybu/nevanbu ot obesueHKka Ha $puHaHCOBM akTmeu no MCHO 9“.
MpuHUUMNUTE Ha obe3LeHKa ca NOAPOBHO pasACHEHU B NOACHUTENHUTE BeNeXKKN KbM CbOTBETHUTE rpynin
OT aKTMBM.
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Neuan6u/(3arybu) ot npopax6bu Ha B3emaHuA (GUHAHCOBU aKTUBM)

Meuanbu/(3arybu) ot npogaxbu Ha B3emMaHuA M ApyrM GUHAHCOBM aKTMBM Ce NPU3HaBaT B OTYeTa 3a
neyanbata nam 3arybata u apyrna sceobxeaTeH AoXo4 Ha AaTaTa, Ha KoATO [JpyKecTBOTO € NPexBbp/nao
npaBaTa cu BbpXy B3eMaHUATa (PUHAHCOBUTE aKTUBU) M BEYE HE MOXKE A3 NOJIy4YaBa Bb3BPbLLAEMOCT OT
Tax. NeyanbaTa/(3arybaTa) oT npoaarkbata e pasnnkaTa mexay cnpasennnBarta CTOMHOCT Ha NOJyYeHOTO
Bb3HArparkaeHue 3a npoparkbata Ha B3emMaHeTo (PUHAHCOBMA aKTMB) M HeroBaTa HeTHa GanaHcoBa
CTOMHOCT KbM MOMEHTA Ha NpoaaxbaTa (CTOMHOCTTa NO KOATO Ce OTYMTa B3eMaHeTo (GUHAHCOBUA aKTMB),
HamaneHa C HauMcneHUTe 3a Hero 06e3ueHKN M ApYrU KOPEKLMK).

Meyanbute oT Npoaaxkbmu Ha B3eMaHus (PUHAHCOBM AKTMBM) Ce NPU3HaABAT B OTYeTa 3a Nevyanbata uam
3arybata u apyrua BceobxBaTeH [0OX04 KAaTo ¢GUHAHCOBM MPUXOAM KbM ,MPUXOAM OT Onepauumn ¢
dUHAHCOBU MHCTPYMeEHTM". 3arybute oT npoaakbm Ha B3emaHua (GUHAHCOBM aKTMBW) ce NpuU3HaBaT B
oTYyeTa 3a neyanbaTa nam 3arybata n 4pyrua BceobxsaTeH A0X04 KaTO GUHAHCOBM Pasxoam KbM ,pa3xoam
OT onepaunn ¢ PUHAHCOBU UHCTPYMEHTM .

®UHAHCOBMU NPUXOAUN U pa3xoau

®duHaHCOBUTE MPUXOAM BK/IKOYBAT MPUXOAM OT JIMXBU MO MHBECTUPAHU CPeACTBa (BKAKOYUTENHO
WHBECTULUMMU, Ha Pa3nooKeHWe 3a npoaaxba), npuxoan OT AMBMAEHTWU, nevyanba oT npoaarkba Ha
dUHAHCOBKM aKTUBW Ha Pa3No/IoXKeHMe 3a NpoaaxKba, NPoMeHM B cnpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBMU
aKTUBK, OTYMTAHM MO CMpaBed/iMBa CTOMHOCT B nevyanbata unu 3arybarta, nedanba oT onepauum B
Yy»KAEeCTpaHHa BanyTa, NPU3HaTK KaTo nevyanbu u 3arybu. Mpuxon oT INXBU ce NPU3HaBa B MOMEHTA Ha
HayucnsBaHeTO My MO MeToAa Ha epeKTMBHATA /IMxBa. Mpuxoa oT AMBMAEHTM ce NPMU3HaBa Ha AaTaTa, Ha
KOATO e YyCTaHOBEHO NPaBOoTO Ha [py»KecTBOTO Aa NO/Y4YM NNALLAHETO, KOATO B CyYaA Ha KOTUPaHU LeHHU
KHUXa e gaTtaTa, cef KoATo aKkuuMuTe ctaBaTt 6e3 npasBo Ha Noay4YyaBaHe Ha nocaeaHUA ANBUAEHT.

KbM pasxoauTe 3a AelHOCTTa ce OTHaCAT U GUHAHCOBM Pa3xoau, KouTo [py»ecTBoTo OTYUTa M KOUTO ca
CBbp3aHKU ¢ obuyaiHaTa AenHOCT. MPUHUMNBT Ha Hauuc/ieHne ce OoTHacA A0 PUHAHCOBUTE pas3xoam, Taka
KaKTO ce OTHacA A0 BCUYKMU APYr1 KOMNOHEHTU Ha OTYeTa 3a AoxoauTe. Te BKAYBAT U BCUUYKM 06e3LeHKN
Ha PpUHaAHCOBW aKTUBMW.

duUHaHCOBM pa3xoam BKAKOYBAT pasxoam 3a IMXBU N0 3aeMu, 3arybu oT onepaLmm B Yy>KaecTpaHHa BaayTa,
NPOMeHW B cnpaBeanuBaTa CTOMHOCT Ha GUMHAHCOBM aKTMBM OTYMTAHW NO CNpaBeasiMBa CTOMHOCT B
neyanbata unm 3arybata v 3arybu ot XeAUHIOBM UHCTPYMEHTM, KOUTO ce Npu3HaBaT KaTo nedvanba uau
3aryba. BcMuky pasxoam no naaTMmK NXBKU MO 3aemu ce NpM3HaBaT KaTo nedanba mau 3aryba, KaTo ce
M3Mn0/13Ba MeToAa Ha ePeKTUBHUSA INXBEH MPOLIEHT.

Pa3sxoau Mo 3aemu, KOMTO He MoOraT ga Ce OTHecaT MPAKO Kbm NpuaobuBaHeTo, CTPOUTENCTBOTO UK
NpPou3BOACTBOTO HA OTrOBapsALL Ha YC/I0BUATa aKTUB, Ce NPU3HaBaT B nevyanbu v 3arybu, KaTo ce U3nosi3Ba
MeToZa Ha ePpeKTUBHUA IMXBEH NPOLLEHT.

Meyanbu n 3arybm oT KypcoBM PasINKKM ce NPeaCcTaBAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETHU.

MEYAJIBU UJTN 3ATYBU 3A MEPUOAA

BCWMYKM NPUXOAHN M Pa3XOAHM CTaTUK, NPU3HATKM 33 Nepuoaa, ce BKAOYAT B nevanba uaum 3aryba, ocseH ako
CTaHAApPT nam passacHeHne ot MCOO m3uncKBaT gpyro.

Meyanba unm 3aryba e obLiaTa cyma Ha NPUXOANTE MUHYC Pa3XxoamTe, KaTo Ce U3KIOYBAT KOMNOHEHTUTE Ha
Apyr BceobxBaTeH 40X0A,

UMOTU, MALLUNHU U CbOPBMEHUA

Mpy NbpBOHAYaNHO MPU3HABAHE UMOT, MALLINHA, CbOPBKEHUE UIN o6opyp,BaHe ceé OTYUTAT NO UeHa Ha
I'IpMLI,O6MBaHe, KOATO BK/IlOYBa MOKYMHATaA UEHa, KAaKTO U BCUYKKN MNPEKU pa3xXxoaun 3a npueBexgaHeTo Ha
dKThBa B pa6OTHO CbCTOAHWME 3a NpeasnaeHaTa My yn0Tpe6a OT PbKOBOACTBOTO.

Cnep, NbpPBOHAYA/THOTO MY NPU3HAaBaHE MMOT, MallNHA, CbOPbBKEHNE NN o6opy,u,BaHe Ce OTYMTAaT No UeHa
Ha I'IpMLI,O6MBaHe, HaMa/JieHa C HaTpynaHaTa amMopTMU3aumna n 3ary614 oT O6e3LI,EHKa.
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AMoOpTU3aLMATA Ce U3YMCAABA TaKa, Ye LieHaTa Ha NnpuaobunBaHe Ha aKTUBa, HamasneHa C OCTaTbyHaTa My
CTOMHOCT, Aa ce oThuLLE 33 Neproaa Ha NoAe3HUA My MKOHOMWYECKWN }KNUBOT, KaKTO c/ieBa:
KomntoTpu n nogobHa TexHUKa 1 obopyaBaHe 50 %nnHeeH meToq,

MoNEe3HUAT XKMBOT, OCTaTbYHATA CTOMHOCT M METOZL Ha aMopPTM3auMA Ce Mpernexkaa, Kopurupa, ako e
HeobXxoAMMO, B Kpas Ha BCEKWN OTYETEH Nepuoa,.

[ageH MMOT, MalWwwnHa, CbopbKeHne uanm obopyasaHe ce OTNMCBa Npw Npogaxba UM Korato akTMBBLT
OKOHYaTesNHO 6bge M3BafeH oT ynoTpeba M He Ce OYaKBaT HWMKAKBM APYTM MKOHOMWMYECKM MON3KU OT
HeroeaTa npoab/kaBawa ynotpeba. Meyanbute wuam 3arybute, noayyeHu npu 6pakyBaHETO WM
M3Bak4aHeTo OT ynoTpeba Ha UMOT, MalLMHA, CbOPbKEHME UM 06opyaBaHe, ce onpeaensT, KaTo pas/nKa
Mexay NPUBAN3UTENHO U3UMCNEHUTE HETHU NOCTLNNEHMSA OT NpoaakbaTta n 6anaHcoBaTa Cyma Ha aKTMBa
M ce NpM3HaBaT B OTYeTa 3a nevyanbata nau 3arybata u gpyrua BceobxBaTeH AOXOA,.

HEMATEPUAJIHU AKTUBU

OTaenHo npupaobut HematepuaneH akTus

Mpn NbpBOHAYaNHO NPU3HaBaHe, OTAENHO NPUAOOUTUTE HEMATEPUAIHM AKTUBM Ce OTYMTAT NO LEeHa Ha
npuaobusaHe. LleHaTta Ha NnpMaobuBaHe Ha BCEKU OTAENHO NPUAOOUT HEMATEPUAIEH aKTMB Ce CbCTOM OT
MOKyMHaTa My LeHa, BKIOYUTEIHO BHOCHUTE MUTa M HEBB3CTAHOBMMMUTE AaHbBUM BbPXYy MNOKYMNKATA, Cnes,
npucnagaHe Ha TbProBCKMTE OTCTBMKM M BCMYKM CBbP3aHW pasxoaM 3a MOArOTOBKATa Ha aKTMBa 3a
HEroBoTO M3M0/13BaHe MO NpeAHa3HavyeHme.

Cnep, NbpBOHAYaHOTO NPM3HaBaHe Ha OTAENHO NPUAOCOUT HemaTepuaneH akTUB TOM ce OTYMTa MO LeHa
Ha npuaobuBaHe, HamasieHa C HAYUCIEHUTE aMopTMU3aUMM W HaTpynaHata 3aryba oT obesueHKa.
MonesHnAT KMBOT U aMOPTU3ALMOHHUAT METOZ, Ce MNpepasriexaaT B Kpad Ha BCEKM OTYETEH Mepuos
cnpamo edeKTa oT NpoMaHa B NpUbAM3MTENHATA OLLEHKA, aKO MMa TaKaBa M TO B NePCNeKTUBA.

CodTyep, NpaBo Ha Non3BaHe Ha codTyep 50 %nuHeeH meToq,

HemaTepmaneH dKTUB Ce OoTnNnCBa Npn n3BaxXgaHeTo my oOT yn0Tpe6a W KOraTo He Cce O4YaKkBaT 6'bLI,ELLI,M
MKOHOMUYECKN NON3U OT HETOBOTO M3MNON3BAHE UIN U3BAXAAHETO MY OT yn0Tpe6a. Mevyanbata mam
3ary6aTa, npon3Tnyawn OoT OTNUCBAHETO Ha HeEMaATepHUasieH aKTUB, Ce onpeaena Kato pa3/zinka mexay
HETHUTE Npmuxoan OoT n3BaXaaHeETo My OT yr|0Tpe6a n banaHcoBaTa CTOMHOCT Ha dKTUBa, pa3/ZInKaTa ce
Npv3HaBa B nevyanbarta nau 3ary6aTa, npu n3BaxXa4aHeTo Ha aKTBa OT yn0Tpe6a.

OBE3LJEHKA HA HEOGUHAHCOBU AKTUBU

MMOTH, MaWMHK, CbOPBIKEHUA MAM obopyaBaHe M HemaTepuanHUTE aKTUBM, OTYMTAHW MO LEeHa Ha
npuaobusaHe ca 06eKT Ha TecTBaHe 3a obe3ueHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTMBW Ce NMPOBEPABA EXKEroAHO 3a MHAMKaLMA 33 0be3LeHKa M Korato
aKTMBDLT e obeslLeHeH, TON ce OTNMCBA KAaTo pas3xoh B oTyeTa 3a neyanbata maum 3arybata n gpyrma
BCEOOXBAaTeH A0XOA A0 pasmMepa Ha HeroBaTa OYaKBaHA Bb3CTAaHOBMMA CTOMHOCT. Bb3cTaHoBMMATa
CTOMHOCT e No-BMCOKaTa OT CNpaBeA/IMBaTa CTOMHOCT, HaMaJieHa ¢ pa3xoanTe No nNpoaaxba, U CTOMHOCT B
ynotpeba Ha aKTMB MAM HA eAMHMLA, TeHepupalia NapuMyHUM noTouuM. Bb3cTaHOoBMMAaTa CTOMHOCT ce
onpeaens 3a OTAeNeH aKTVB, OCBEH B C/Iy4aid, Ye NpPM U3MNOA3BAHETO Ha aKTMBA He Ce reHepupaT napuyHu
NOTOLM, KOMTO A3 Ca B 3HAYWUTE/IHA CTEMeH He3aBUCUMM OT MapPUYHWUTE MOTOLM, FTEHEPUPAHMU OT APYru
aKTMBM WMAW FPYNM OT aKTMBM. AKO TOBa € TaKa, Bb3CTaHOBMMAa CTOMHOCT ce onpeaens 3a eauHMULATA,
reHepupalla NapuyHn NOTOUM, KbM KOATO aKTUBBLT NPUHAOIEKN.

CroitHocTTa B ynoTpeba e HacToAWwaTa CTOMHOCT Ha 6baeLmuTe NapuyHM NOTOLM, KOMTO Ce OYaKBa Aa 6baat
NoAyYeHu OT Tasun eaMHULA. HacToAwmUTe CTOMHOCTM Ce M34MCAABaT NOCPeACTBOM AUCKOHTOBM MPOLEHTH,
KOWUTO ce onpeaensaT npean AaHb4HO obnaraHe M OTpasABa TeKyliaTa NasapHa OLEeHKa Ha CTOMHOCTTa Ha
napvTe BbB BPEMETO U CNeundUUHNTE 33 eauHNLATA PUCKOBE, YMATO 0be3LeHKa ce U3MepBa.

3arybuTte oT obesueHKa 3a eAuMHMLM, FeHepupaly NapuyHM NOoTOUM, Ce pasnpedenaT MbpBO Cpelly
penyTauMATa Ha eAMHMLATA U Cej, TOBa NPOMNOPLMOHAAHO MEXKAY OCTaHaINTE aKTUBM Ha eaMHMLaTa.
3arybute oT obe3LieHKa ce oTYMTaT B OTYETa 3a nedyanbaTa UM 3arybata n apyrma sceobxesaTeH Aoxo (B
neyanbaTa nnu 3arybaTta 3a rogMHaTa), OCBEH aKo 3a AaZeHNA aKTUB He e popMMpaH NPEoLEeHbYEH pe3eps.
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ToraBa obe3LeHKaTa ce TpeTupa KaTo HamasieHWe Ha To3u pe3eps (Npes apyr BceobxBaTeH A0X04), OCBEH
aKO TA He HAAXBbp/A HEroBus pasmep, U HaABULLEHWETO BeYe Ce BK/OYBA KAaTo pasxos B oTyeTa 3a
nedvanbarta unu 3arybata n apyrms sceobxsateH A0X0A4.

MocneagalLo yBennyeHme BbB Bb3CTaHOBMMATa CTOMHOCT (3@ aKTMBM, 338 KOUTO ca BUAN Npu3HaTK 3arybm
oT obe3ueHKa B ne4yanbata unm 3arybarta), npegM3BUKAHN OT NPOMEHU B NPUBAUIUTENHUTE OLLEHKMK, Ce
NnpW3HaBa KaTo NpMxoz, B OT4YeTa 3a nevyanbaTa nam 3arybata u gpyrva BceobxBaTeH 40X0A, 40 CTeNeHTa Ao
KOSATO Teé Bb3CTaHOBABAT 06e3L,eHKaTa.

OPUHAHCOBU UHCTPYMEHTU

MbpBOHauYaNHO NPU3HABaHe U OLEeHABaHe

[py»ecTBOTO NpU3HaBa GMHAHCOB aKTUB UM PUHAHCOB NacKB B oTYeTa 3a GMHAHCOBOTO CbCTOAHME, CAMO
KoraTo [lpy»ecTBOTO CTaBa CTpaHa Mo A0roBOPHUTE KAay3n Ha CbOTBETHUA GUHAHCOB MHCTPYMEHT. Mpu
NbpBOHAYaHO NpM3HaBaHe [JpyKecTBoTo NPpU3HaBa BCUYKM GMHAHCOBU aKTUBM U GMHAHCOBM NacuBM NO
cnpaseanunBa ctoiHocT. CnpaBeanmBsata CTOMHOCT Ha AafeH GMHaHCOB akTUB/nacuBs Npu NbPBOHaYaNHOTO
My npu3HaBaHe 0BMKHOBEHO e A0roBopHaTa ueHa. [JorosopHaTta LeHa 3a GUHAHCOBM aKTMBM/macusu
OCBEH Te3u, KOUTO ca KaacuduumpaHu MNo crnpasedsiMBa CTOMHOCT B nedvanba unam 3aryba, BKIHOYBA
pasxoauTe Mo cAesikaTa, KOMTO Ce OTHACAT MNPAKO KbM MpuaobusaHeTo/u3gaBaHeTo Ha GMHAHCOBUA
WMHCTPYMeHT. PasxoauTe no caenkaTa, HanpaBeHu Npu npuaobusaHeTo Ha GUHAHCOB aKTUB U U34aBaHETO
Ha ¢WHAHCOB MacuB, KnacuduuMpaHM MO cnpasBeasinBa CTOMHOCT B nevanba mam 3aryba ce otymTar
He3abaBHO KaTo pasxo.

[Opy»KecTBOTO NpM3HaBa PUHAHCOBM aKTUBU, U3NO3BaKM AaTaTa Ha CETL/IMEHT Ha cAesikaTa, KaTo No To3u
HauMH eguH aKTUB Ce NMPM3HABa B AeHA, B KOWTO e Noy4yeH oT [lpy»KecTBOTO M Ce OTNUCBA B AeHs, B KOUTO
e npegocTtaseH oT [py»KecTBoTo.

NocneaBalua oueHKa Ha GUHAHCOBU aKTUBU

MocneaBallata oLueHKa Ha pUHAHCOBMTE aKTUBU 3aBMCU OT TAXHATa KnacudUKauma Npu NbpBoHa4ya HOTO
MM MpU3HaBaHe KaTo akTuBW. [py»KecTBOTO Knacubuumpa GpUHAHCOBUTE aKTUBM B eAHa OT CaedHuTe
YyeTUPU KaTeropuu:

1.0ueHABaHM NO amopTuM3MpaHa CcToMHocT, 2. OueHsABaHM MO cnpaBeAnMBa CTOWHOCT npe3 Apyr
BceobxsaTeH goxoa 1 3. OueHsABaHM No cnpaseanMBa CTOMHOCT Npe3 nedvanbarta uau 3arybara.
Knacuoukaumata ce onpeaens Ha 6asa 6usHec moaena 3a ynpasfieHWe Ha AafeHusa Knac duMHaHcoBM
aKTUBU M AOTOBOPHUTE XapPaKTEPUCTMKM Ha NAaPUUYHUTE NOTOUU. MHBECTULMMK, AbpiKaHU OT [pyKecTBOTO C
Len nosyyaBaHe Ha nevyanba OT KPAaTKOCPOUYHM NPOAAXKOM UNM 06PaTHM MOKYMKK, ce Knacuduumpar KaTo
OUHaAHCOBKU aKTUBW, AbPrKaHM 3a TbpryBaHe. MHBECTULMM B AbATOBM UHCTPYMEHTU, KOUTO [pyKEeCcTBOTO
ObPKM B pamKUTe Ha BU3HeC Moen C Len cbbupaHe Ha O0roBOPEHUTE NapuyHM NOTOLM, ce Knacuduumpar
KaTo GMHAHCOBU aKTUBW, OTYMTAHW MO aMOPTU3MPAHA CTOMHOCT. MHBECTULMM B ABTOBU UHCTPYMEHTH,
KouTO [pYysKeCTBOTO AbPXKM B PamMKuUTe Ha BU3HEC mogen C uen cbbupaHe Ha AOroBOPEHMTE MapPUYHM
notouun u npogaxkba ce KnacmduuMpaTt KaTo GMHAHCOBU aKTMBU, OTYUTAHM NO CNpPaBeasIMBa CTOMHOCT B
Apyr BceobxBaTeH 40XO0A4.

duHaHCOBU AKMUBU, OMYUMAHU M0 amopmusupaHa cmoiiHocm

Ovnrosu UHCTPYMEHTH, KOUTO ﬂ,py)KECTBOTO AbPXNU B PAMKUTE Ha 6u13Hec mogen C uen Cb6l/|paHe Ha
AOroBopeHnTe napuyiHmM noTtoun M nNpumM KOUTO AOroBOPHUTE MNaApPUYHU NOTOLKM NOopaxKAaT naallaHunA
€4JWHCTBEHO Ha NaBHWUA U N1NXBa Ce€ OTYUTAT MO aMOPTU3NPAHa CTOMHOCT. Cnep, NbpPBOHAYaA/THOTO
NPU3HaBaHE aKTUBUTE Ce€ OTYUTAT NO aMOPTU3NPAHa CTOMHOCT.

OTynTaHeTO NoO adMOPTU3UNPaHa CTOMHOCT W3UCKBA npunaraHeETo Ha MEeTOoAa Ha eq)EKTMBHVIH NNXBEH
npoueHT. AMopTM3MpaHaTa CTOMHOCT Ha d)MHaHCOB aKTUB e CTOMHOCTTa NO KOATO d)MHaHCOBMFIT adKTUB e
OT4yeTeH NbpBOHAYA/ZIHO, HaMasZlieHa C MNoraweHunATa Mno rnaBHUUATa MNAKOC UIN MUHYC HATPynaHaTa
adMopTHU3aumnAa € M3NoaN3BaHE Ha MeToda Ha Ed)eKTMBHMH NNXBEH MNPOUEHT Ha BCAKA pPa3/iMka mexagy
NbpBOHAYa/IHATA CTOMHOCT M CTOMHOCTTA Ha nagex n HamasneHa C O6e3LI,EHKaTa.

B Ta3m KateropmAa morat ga nonagHat cnegHurte d)MHaHCOBM aKTMBKM Ha [pyKecTBOTO, B 3aBUCMMOCT OT
M36paHMﬂ 6uM3Hec Mmoaen N XapakKTepUCTUKUTE Ha NaApPUYHUTE NOTOUU OT TAX: TbProBCKM B3e€MaHWA,
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KpeauTtn 1 3aemu, B3eMaHu1A No JN3NHIOBM A0rOBOPU, B3EMAHMA NO NPEAOCTAaBEHM AEN03UTHU, B3EMAHMA
Nno Lecun, B3eEMaHUA, NPUACOUTM Ype3 Lecun, KpeauTn n 3aemu, NpuaobuTn Ypes Lecun, MHBECTULLUN,
ObPrKaHW 00 Najex.

3a roamMHuTe, 3aBbpuwBawy Ha 31 agekemepu 2022 n 2021, ocHOBHATA YacT OT PMHAHCOBUTE AaKTUBU Ha
[JpyXKecTBOTO ca KnacuduunpaHu B Ta3m KaTeropus.

PuHAHCOBU AKMUBU, oM4YyumaHu rno cnpasedauea cmoiiHocm npe3 opy2 eceobxeameH doxo0

[bAroBn MHCTPYMEHTH, KOUTO [lpyrKEeCTBOTO AbPMKM B PaMKUTe Ha BM3HEC MoZen C Len KakTo cbbupaHe
Ha OOroBOPEHWUTE NAPUYHM NOTOLM Taka U Npofarkba Ha aKkTMBa WM NPU KOUTO AOFOBOPHUTE NAPUYHM
NoTOUM MOpaXKAaT NAallaHUA eaUHCTBEHO Ha MaBHULA M IMXBA, CE€ OTYUTAT MO CnpaBesnBa CTOMHOCT
npes apyr sceobxsateH aoxos. Cnes NbpBOHAYANHOTO NPU3HABAHE aKTUBBT Ce OLLEHABA NO CnpaBeaanBa
CTOMHOCT C OTYUTAHE HA MPOMEHUTE B CNpaBea/IMBaTa CTOMHOCT B MPEOLEHBUYHUA pe3eps Ha MHBECTULMUTE
B LEHHW KHW¥Ka (apyr BceobxsaTeH fgoxos). Korato AbAroBUMAT MHCTPYMEHT ce OTnuLe, HATpynaHuTe
neyanbu nnm 3arybm npmusHaTh B ApYyr BceobxBaTeH A0X04 Ce NPEXBbPAAT B Neyanbata unum 3arybara.

B Tasu Kateropua moraT ga nonagHaT cneaHute GUMHAHCOBM aKTMBU Ha [pyKecTBoTo, B 3aBUCMMOCT OT
n3bpaHus B6U3HEC MOLEN U XapaKTepPUCTUKUTE Ha MapuUYHUTE MOTOLM OT TAX: TbProBCKM B3eMaHwus,
KpeauTu 1 3aemMu, B3eMaHus Mo IM3UHTOBM AOrOBOPM, B3E€MaHMA Mo NpeaocTaBeHn Aeno3nTu, B3emaHus
Nno uecuu, B3eMaHus, NpuaobuTn ypes uecuu, KpeguTn U 3aemu, NpuaocbuTn ypes uecum, GMHaHCOBU
aKTUBU, ABATOBU MHCTPYMEHTHM, KOMTO Ca Ha Pas3nosioMKeHue 3a npoaaxoa.

3a roguHuTe, 3aBbpliBalim Ha 31 gekemspu 2022 1 2021, Apy*KecTBOTO He e Knacudpuumpano GuHaHCOBK
aKTUBW KaTO OTYMTAHU NO cnpaBea/inBa CTOMHOCT Npes3 Apyr BceobxBaTeH Aoxoa.

duHaHCOBU AKMUBU, OMYUMAHU N0 cnpasedausa cmoiiHocm npe3 nevyanbama unu 3a2ybama

Tas3n Kateropusa GUHAHCOBM aKTUBM, Ce pasgena Ha ABe NogKaTeropmm: GUHAHCOBM aKTUBW, ObPKAHU 33
TbpryBaHe  GUHAHCOBM aKTUBU, KOUTO He ca KnacuduumpaHu B ropHUTe aBe KaTeropun. JageH GnHaHCOB
aKTMB ce Knacuouumpa B Tasu KaTeropua, ako e npupobut ¢ uen npogarkba B KPaTbK CPOK MM
[OTOBOPHUTE MY XapaKTEPUCTUKM He OTFrOBapAT Ha YC/IOBMETO Aa NOPaK4aT NaallaHuMA eauHCTBEHO Ha
rnaBHULA 1 Anxsa. JepuBaTmeuTe CbLUO CE KaTeropmn3mpaT KaTo AbPrKaHW 3a TbpryBaHe, OCBEH aKo He ca
onpeaeneHn 3a XeKMpawm MHCTPYMeHTU. Te3n ¢GUHAHCOBM aKTMBM MoraT ga 6baaT AbAroBUM Wan
KanuTasoBM UHCTPYMEHTH.

3a rogmHnTe, 3aBbpluBalm Ha 31 gekemspu 2022 n 2021, py*KecTBOTO He e Knacudpuumpano GuHaHCOBU
aKTMBM KaTo OTYMTAHM NO crpaBea/MBa CTOMHOCT Npe3 nevanbaTa unuv 3arybata.

Kanumanoeu uHcmpymeHmu, omyumadu no cnpasednusa cmoliHocm npe3 dpy2 eceobxeameH 00x00
[py»KecTBOTO MOXKe Zia HanpaByu HEOTMEHUM M360p Aa Npu3HaBa NPOMEHUTE B CNpaBeaaMBaTa CTOMHOCT
B MHBECTULIMUTE B KanNuTasI0BU MHCTPYMEHTU B ApYr BceobxBaTeH 40X04 BMECTO B nevyanbaTa uau 3arybaTa.
Meyanbute nnun 3arybute ot NPOMEHU B CNpaBea/IMBaTa CTOMHOCT e ce NpeacTaBAT B Apyr BceobxBaTeH
00X04, U HAMa Aa MoraT Ja ce npeknacuduumpaT B neyanbaTta uam 3arybata. KoraTo KanutanosuaT
WMHCTPYMEHT Ce OTnuwe, HaTpynaHuTe neyanbu mam 3arybu npusHaTM B ApyrMa BceobxBaTeH O0Xon4
HaMNpaBo ce NPexBbP/AT B 4PYrM pe3epBu 1 HepasnpeaeneHa nevanba.

3a roguHuTe, 3asbpwBawm Ha 31 gekemspu 2022 n 2021, [py*KecTBOTO He NpuUTeXKaBa KanuTasoswu
WHCTPYMEHTW, OTYMTAHM B Ta3u KaTeropwms.

O6e3ueHKa Ha PMHAHCOBMU aKTUBU

MogaenbT 3a 06e3LEeHKa ,,04aKBaHM KPeanTHU 3arybun” ce npmnara 3a PMHAHCOBUTE AKTUBU, OLLEHABAHM MO
amopTM3MpaHa CTOMHOCT UAK NO CNpaBea/ivMBa CTOMHOCT Npes Apyr BCeobXBaTEH 40X04, C U3K/IOYEHME Ha
WMHBECTULMM B KAaNUTaNOBM MHCTPYMEHTUN U AOFrOBOPHM akTMBU. CbrnacHo MC®PO 9, 3arybuTe ce nsmepsat
no eaHa ot agete 6a3u: 1. o4aKBaHM KpeauTHW 3arybu 3a cneggawmte 12 meceua cneg fgatata Ha
$MHAHCOBUSA OTYET UK 2. OYAKBAHUTE KpeaMTHM 3arybu 3a Lenamns Cpok Ha GMHAHCOBUTE aKTUBM. MbpBaTa
6asa ce npunara Korato KpeauTHUS PUCK He e HapacTHan 3HauyuTenHo OT AaTaTa Ha MbpBOHAYA/HO
npusHaBaHe A0 AaTaTa Ha GMHAHCOBUA OTYET (M KPEeAMUTHUS PUCK € HUCBK KbM gaTaTa Ha ¢UHAHCOBMA
oT4YeT), B 06paTHUA cyyas ce npwaara BTopaTta 6a3a. JpyKecTBoTo npuaara BTopaTa 6a3a 3a TbProBCcKUTe
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B3EMaHMA N AOrOBOPHUTE aKTUBM (HE3aBMCUMMO AanK ca CbC MK 6e3 3HaunTeNneH GMHAHCOB KOMMOHEHT).
HapacTBaHeTo Ha KpeauTHUA PUCK ce cneam v onpedens Ha 6asa nHbopmaLmsa 3a PUCKOBM GaKTOPU KaTo
Ha/siuYMe Ha NPOCPoUME, 3HAYUTENHO BAOLIABaHE Ha GUHAHCOBOTO CbCTOAHME HAa A/TbKHUKA U APpYrn.
BanaHcoBaTta cyma Ha GMHAHCOBUA aKTUB Ce HamasIABa C pasmepa Ha 3arybata oT obesLeHKa.

3a GMHAHCOBM aKTUBM, OTYMTAHM NO aMOPTU3MPAHA CTOMHOCT, aKo B CNeABall, Nepuoa cymaTa Ha 3arybarta
oT obe3leHKaTa Hamanee U CNagbT MOXKe No OBeKTMBEH HauMH [a Cce CBbpe CbC CbbUTUE, KoeTo
Bb3HWKBA, C/ed KaTo obesueHKaTa e MpusHaTta, npegu ToBa MpuU3HaTMTe 3arybu oT obesueHKa ce
Bb3CTAaHOBABAT (MM ANPEKTHO, UM YPE3 KOPUTMPAHE Ha KOPEKTMBHATa CMETKa 3a TbProBCKMU B3eMaHUsA) B
neyanbaTa nnu 3arybata. Bbnpekn ToBa Bb3CTaHOBABAHETO HE MOXKe A3 BogM A0 6anaHCoOBaA CTOMHOCT Ha
$UHAHCOBMA aKTMB, KOATO A HAaJABMLIABA OHA3W amMoOpPTU3MpPaHa CTOMHOCT, KoATo 6u buna Ha gartaTa Ha
Bb3CTAaHOBABAHETO, aKo He e Buna npu3HaTa 3aryba oT obesueHKa.

OTtnucsaHe Ha PUHAHCOBU aKTUBU

®unHaHCOB aKTUB ce OTNUCBa OT [lpyecTBOTO, KOrato AOroBopHUTE Mpasa BbpXy MapuyHUTE MOTOLM OT
TO3M aKTUB NaAeXKMpaT MAM KOraTo [py»KecTBOTO € NpexBbp/inio Te3u npaBa 4Ypes cAesika, Npu KoATo
BCUYKM CbLLECTBEHU PUCKOBE M MU3roAM, MPOM3TUYALLM OT COBCTBEHOCTTa Ha aKTMBa Ce NPeXBbp/AT Ha
KynyBaya. BcAKo yyactme BbB Beuye mpexsBbpfieH GUHAHCOB aKTMB, KOETO [lpy»KecTBOTO 3amnassa WMAu
Cb3/aBa, ce 0TYMTa CAMOCTOATE/IHO KaTo OTAENEH aKTMB MW NacuBe.

B cnyuamTe Korato pynaTta e 3anasuia BCUYKM UAKM MO-TOAAMA YacT OT PUCKOBETE U U3roAMTE CBbP3aHU C
aKTUBUTE, NOCNEAHNTE HE Ce OTMMCBAT OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME (NPUMEP 3a TaKMBa CALNKM
ca peno caenkute — npoaaxkba c yrosopka 3a 06paTHO U3KynyBaHe).

Mpu coenku, npu KouTto [py»KecTBoTo HUTO 3ana3sBa, HUTO MPEXBbP/IA PUCKOBETE M U3rOAUTE, CBbP3aHM C
$UHaHCOB aKTWB, NOCNAEAHUAT Ce OTNUCBA OT OoTYeTa 3a GMHAHCOBOTO CbCTOAHME TOraBa WU Camo TOraBa,
KoraTo [py»KecTBOTO e 3arybuno KOHTPOA BbpXy Hero. MpaBaTta M 3aAb/yKeHUsaTa, KOUTo [py>KecTBoTo
3anasBsa B Te3M C/y4Yaum ce OTYMTAT OTAENHO KaTo aKTUB UM nacus. MNpu caenku, npu Kouto ApyxecTsoTo
3anasBa KOHTPO/ BbPXY aKTMBa, HEroBOTO OTYMTaHE B OTYETa 38 PUHAHCOBOTO CLCTOAHUE NPOABLXKABA, HO
00 pa3mepa onpeaeneH OT CTeneHTa, 40 KoATo [py*KecTBOTO e 3anasn/io y4acTMeTO CM B aKTMBa M HOCK
p1CKa OT MPOMAHa B HerosaTa CTOMHOCT.

NocneaBalla oueHKa Ha GUHAHCOBU NAacUBU

Mocneapallata oueHKa Ha GUHAHCOBUTE MacMBM, 3aBMCM OT TOBA KaK Te ca bunm KnacubuumpaHu npm
NbpBOHaYaHO Npu3HaBaHe. JpyKecTsoTo Knacubuumpa prHaHCOBUTE CU NACUBM B eiHA OT CAeAHUTE ABe
KaTeropumu:

Macusu, omyumaHu no cnpasednusa cmoliHocm 8 ne4yanba unu 3azyba

MacmeuTe ce KnacMduUUMpaT B Ta3n KaTeropus, KoraTo Te NPUHLUMMIHO ca AbpXKaHW C Len npogarkba B
6113K0 6baelle (TbProBCKU 3a4b/XKEHUA) UM ca AepPUMBaATUBU (C U3K/IOUYEHME Ha AEepMBaTMB, KOMTO e
npeaHasHayeH 3a U e ePeKTUBEH Xe4KMPaLL, MHCTPYMEHT) UM OTroBapsA Ha YCN0BMATA 3a NonajaHe B Tasu
KaTeropus, onpeaesieHn Npyu NbPBOHAYaIHOTO NpM3HaBaHe. BCMUKKM NpomeHU B cnpaBeainBaTa CTOMHOCT,
OTHacAWM ce 40 NacMBM, OTYUTAHMU MO cCrpaBeaMBa CTOMHOCT B nevyanbaTta uam 3arybarta ce oTumTaT B
oT4yeTa 3a neyanbaTa uam 3arybata 1 gpyrua BceobxsaTeH JOXO4 KbM AaTaTa, Ha KOATO Bb3HWUKBAT.

3a roagnHuTe, 3aBbpluBaLLn Ha 31 gekemspu 2022 1 2021, [py*KecTBOTO He e Knacuduumpano, KaKBUTo U
Aa 6uno pUHAHCOBM MAacMBM KaTO AbPXKaHW 33 Npodaxkba uaM oTYMTaHM MO crnpaseasivBa CTOMHOCT B
neyanba nnu 3aryba.

lNacusu, omyumaHu no amopmu3supaHa cmoliHocm

BcuuKK 3aabKeHnA, KOUTo He ca KﬂaCMd)MLI,MpaHM B nNpeAullHaTa KaTeropmATa nonaaat B Ta3n KaTeropuA.
Te3un 3a4b/IKEHUA Ce OTYMTAT NO aMopTU3MpPaHa CToMHoOCT nocpeacTtBomMm mMmeToda Ha e(lDEKTMBHMFI NNXBEH
NPOLUEHT.

EnemeHTUTE, KﬂaCMd)VILI,MpaHM KaTO TbProBCKU U pyrn 3aab/ixXeHuna 0b6MKHOBEHO He ce oLeHABaT OTHOBO,
TbW KaTo 3a4bNKEHNATA Ca N3BECTEHU C BUCOKaA CTENEH Ha CUTYPHOCT U ypeXaaHeTo € KPAaTKOCPOYHO.
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B Tasu Kateropua o6MKHOBEHO MonagHaT cneaHuTe GUHAHCOBM MacMBM Ha [py*KeCTBOTO: TbProBCKM
3ab/BKEHUA, KPeauTM U 3aeMu, 3a4b/IKEHWA MO /IM3MHIOBM [O0rOBOPW, 3a4b/IKEHWA MO MOAYYEHU
Aeno3nTH, 3a4b/XKEHMA MO LEecuun.

OTnucBaHe Ha PUHAHCOBU NACUBU

®durHaHCOB NacMB ce npemaxsBa OT OT4YeTa 3a GMHAHCOBOTO CbCTOAHME Ha [pyKecTBOTO, CaMO KOraTo
3agbaKeHneTo 6bae noraceHo, NPeKpaTeHo uan msTede. Pasnnkata mexkay 6anaHcoBaTa CTOMHOCT Ha
oTnncaHMAa PUHAHCOB NacuB M U3nNaaTeHaTa NpecTauma ce NnpusHaea B neyanbata nau 3arybara.

JNluxsu, aMBnaeHTH, 3arybm u neyanbm

Nnxeu, AMBUAEHTH, 3arydbu M nevyandbu, cBbP3aHU C GUHAHCOB MHCTPYMEHT MM KOMMOHEHT, KOUTO €
¢dMHaHCOB nacme, ce NpM3HaBaT KaTo NPMXoam UM pasxoam B nevanbata uauv 3arybarta. PasnpeaeneHuarta
33 npuTeXKaTenuTe Ha WMHCTPYMEHTM Ha cOBCTBEHMA KanuTan ce MNpusHaBaT AUPEKTHO B COBCTBEHWUA
KanuTtan.

Pasxoaute no onepauuATa 3a KanutasoBa CAeslka Ce OTpasABaT CYETOBOAHO KaTo HamMasieHue Ha
COBCTBEHUSA KanuTan.

Knacudukaymata Ha ¢GMHAHCOB MHCTPYMEHT KaTo ¢GMHAHCOB MacuUB WAM MHCTPYMEHT Ha cobCTBEHMS
KanuTan onpegens Aanav ainxsuTe, AUBUAEHTUTE, 3arybute 1 nevyanbute, CBbpP3aHU C TO3U MHCTPYMEHT, ce
npu3HaBaT KaTo NpUxo4u Uan pasxoam B nevanbarta uau 3arybarta. MnawaHmaTa Ha AMBUAEHTM 33 aKLUK,
M3UA0 MPM3HATKU KaTo NacuBM, Ce NPU3HABAT KaTo Pasxo4u NO CbLUMS HAUMH KaKTO JIMXBM No obauraums.
MeyanbaTta u 3arybata, cBbp3aHa c 06paTHM U3KYNyBaHMA UK pedUHAHCUpPaHe Ha PUHAHCOBM Nacuem, ce
npuM3HaBa B nevyasnbata wamn 3arybata, AOKATO 0OpaTHUTE M3KYMNyBaHMA WAM pedUHAHCUPAHETO Ha
WMHCTPYMEHTUN Ha cOBCTBEHMA KanuTaa ce NpPU3HaBaT KaTo NpoMeHU B cobcTBeHUA KanuTa. MpomeHuTe B
cnpaBeg/nBaTa CTOMHOCT HAa MHCTPYMEHTa Ha cobCcTBEHMA KanuTan He ce Npu3HaBaT BbB GUHAHCOBUTE
oTYeTH.

Pa3xoauTte npu M3gaBaHeTo Uan NpuaobMBaHETO HA CBOU MHCTPYMEHTUM Ha COOCTBEHMS KanuTan ce oTymTaT
B KanuTan, Hanpumep NpuW KanutasoBa CAe/IKa pasxoauTe Mo cAenKata ce OTYMTaT CYETOBOAHO KaTo
HamaneHue Ha COBCTBEHUA KanuTtan.

Pasxoam no caenka, KOUTO ca CBbP3aHM C €MUTUPAHETO Ha CbCTaBeH (GMHAHCOB MHCTPYMEHT, ce
pa3npeaensaT KbM MacUBHWUSA WU KanuUTanoBWUA KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpeneneHUeTo Ha
nocTbnneHusaTa. PasxoauTe No cAenKka, KOMTO ca CbBMECTHO CBbP3aHM C NoBeye OT edHa CcAesika
(Hanpumep pasxoauTe 3a CbBMECTHO MNpeasaraHe Ha HAKOM aKUuMW U KOTMpaHe Ha ApYyrn akuuu Ha
¢doHaoBa bopca), ce pasnpenenaT mexxay Tesn CAesKn, KaTo Ce M3MON3Ba PaLMoHalHa U OTHOCMMA KbM
CX04HU caenku 6asa 3a pasnpegenieHue.

Meyanbute n 3arybute, CBbP3aHM C NPOMeHM B HanaHcoBaTa CTOMHOCT Ha PUHAHCOB NacuB, ce NpPU3HaBaT
KaTo MpMXoau MU pasxoam B nevyanbata uau 3arybata AOpU KOraTo ce OTHACAT 4O MHCTPYMEHT, KOWTO
BK/IIOYBA MPABO Ha OCTaTbYeH AA OT aKTUBUTE Ha NpeanpUATUETO B 3aMsHa CPeLLy NapuyYHM cpeacTsa uam
Apyr GUHAHCOB aKTMB.

KomneHcupaHe Ha pUHAHCOB aKTUB U PUHAHCOB Nacus
®uHaHCOBWTE aKTMBM U GUHAHCOBMUTE NACKBU CE KOMMEHCMPAT U B OTYeTa 3a PMHAHCOBOTO CbCTOAHME ce
npeacTaBA HETHATA Cyma KoraTo:

v' MMa I0pUAMYECKM YNPaXKHAEMO NPaBo Aa KOMMNeHCUpa NpusHaTuTe Cymu; u

v' MMma HamepeHuWe UK Aa ypeau Ha HeTHa 6a3a, Uiu Aa peanmsnpa akTMB U eHOBPEMEHHO C TOBa

Ja ypeau nacus.

Mpn CYETOBOAHOTO OTYMTAHE Ha NPEXBbPAAHETO Ha GMHAHCOB aKTUB, KOMTO HE OTroBapA Ha U3MCKBAHMATA
3a OTNMCBaHe, [lpyKecTBOTO He KOMMEHCHpPa NPEXBbPIEHNA aKTUB 1 CBbP3aHMA Nacue.
KomneHcnpaHeTo Ha NpU3HAT pUHAHCOB aKTUB U NpuU3HaAT GMHAHCOB NacuMB U NPeACcTaBAHETO Ha HeTHaTa
CTOMHOCT ce pa3anyaBat OT OTNMCBAHETO Ha GMHAHCOB aKTUB AW PUHAHCOB NacuB.
MpaBoTO Ha KOMMNEHCUPAHE e IPUANYECKO NPABO Ha AJbXKHUK NO A4OrOBOP Aa ypeau Wav No Apyr HauuH
43 eNMMMHMPa UANaTa MAK YacT OT CymaTa, Ab/AXKMMA Ha KpeauTop, Ypes npMcnagaHeTo oT Tasu cyma Ha
CYMa, Ab/IXKMMA OT KpeguTopa.
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AKO MMa 1opUAMYECKO MpaBo Aa npucnagHe cyma, Ab/MKMMa OT TPETO Auue, OT CymaTa, Ab/KMMaE Ha
KpeauTopa, Npu yCIoBUE Ye MeXay TPUTE CTPaHM CblLEecTBYBa CNopasyMeHune, B KOETO ACHO e YCTaHOBEHO
MpPaBOTO Ha ANbXHUKA A3 M3BbPLLM KOMNEHCMPAHETO, aKTUBUTE 1 MacUBUTE Ce NPeAcTaBAT KOMNEHCUPaHO

Mapu n napUyHM eKBMBaNEHTU

Mapu 1 NapUYHM eKBMBAIEHTM BK/ILOYBAT Napu B 6poit, AeN03UTU U APYTM KPAaTKOCPOYHN BUCOKO IMKBULHM
MHBECTMLMM, KOMTO Ca IeCHO 06pbLLaemMu B onpegenieHa Cyma napu 1 ca npeaMeTt Ha HesHaunTeNeH pucK
OT MPOMEHM Ha CTOMHOCTTA.

3a uenMTe camo Ha OT4yeTa 3a NapUMyYHUTE NOTOUM, MapWU M MAPUYHWU EeKBMBANEHTWU BKNOYBAT BaHKOBU
0BbPAPaAPTH, NAATUMM NPU NOUCKBAHE. Tbid KaTo XapaKTepPUCTUKUTE Ha NOL406HN BaHKOBM CnopasymeHus
ca, Ye 6aHKOBOTO Ca/NA0 YECTO ce NPOMEHA OT NONOKUTENHO A0 OBBLPAPAYT, Te ce cuMTaT 3a Hepasae/Ha
YacT OT yNpaB/ieHNETO Ha NapuTe Ha [lpy*KecTBoTo.

CAEJIKU B YYXKAECTPAHHA BAJIYTA

MapuUyHUTE aKTUBM M NACUMBU B UYyXKAECTPaHHA Ba/lyTa ce NpeBasyTMpaT BbB ¢YyHKLMOHAIHATA Ba/lyTa Ha
[py»KecTBOoTO € nomowTa Ha OBMEHHUTe KypcoBe Ha Jatata Ha oTuyuTaHe. lNeyanbute u 3arybute,
NPOM3TUYALLM OT MPOMEHUTE B 0OBMEHHMTE KypCOoBe C/e/ AaTaTa Ha cAe/KaTa ce Npu3HaBeart B nevanba uam
3aryba (ocBeH KoraTo ca OTCpOYEeHM B Apyr BceobxBaTeH A0XO0/, KaTo XeAX Ha napuyeH NoTokK).
HenapuyHuTe akTMBM M NacCUBM, KOUTO Ce OLLEHABAT MO UCTOPUYECKA LieHa B YyXAecTpaHHa BajyTa ce
npeBanyTMpaT No 06MeHHMA KypC Ha AaTaTa Ha TPaH3aKuuMATa. Pa3iMknte, Bb3HUKHA/IM OT NPeBayTMpaHe
Nno HemapuyHM MO3ULMKU, KOWUTO Ce OLEHABAT MO ChnpaBen/MBa CTOMHOCT B YyKAeCTpaHHa BanyTa
(HanNpMmep KanuTaZoBM MHCTPYMEHTW Ha pPas3MnoJIoKeHMe 3a npogaxkba) ce npesanyTMpat, Kato ce
M3non3BaT 0bMeHHUTEe KypcoBe Ha AaTaTta, KoraTo ce onpeens cnpasea/iMsaTa CTOMHOCT.

MapuyHUTE NO3ULMK B YyKAECTPaHHa BanyTa Cce MPensyncnABaT, M3MNON3BaKMU 3aKAOUUTENHUA Kypc.
HenapuyHuUTe NO3nUUK, KOUTO Ce BOAAT NO UCTOPUYECKA LieHa B YyXAecTpaHHa BalyTa ce npensyuncaasar,
M3MN0N3BalKM 0BMEHHUA KypC KbM AaTaTa Ha caeskaTa. HenapuyHuTe No3uumMuM, KOUTO ce oueHsABaT no
cnpaBeanuBa CTOMHOCT BbB BasyTa, Ce NPen3yYncNaBaT nocpeacTsom obmMeHHUTe KypcoBe Kbm AaTaTta Ha
OLleHKa Ha crnpaseainBaTa CTOMHOCT.

MEHCUOHHU U AOPYTU 3AADB/IIKEHUA KbM [1EPCOHAJIA 10 COUUAJIHOTO U TPY[OBO
3AKOHOAATEJ/ICTBO
TpyAoBUTE N OCUTYPUTENTHM OTHOLLEHMA C PAabOTHULMTE U CAyKUTeNUTe B [pyKeCTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) m Ha pasnopeabute Ha [EWCTBALLOTO OCUTYPUTENHO
3aKOHOAATe/CTBO.
OCHOBHO 3a4b/iXKeHWe Ha paboTogaTtens e Aa M3BbPLLBA 3a4b/IKUTENHO OCUTYPABAHE HA HAaeTUA NepPCcoHan
3a ¢oHg “lMNeHcumn”, JONbAHUTENHO 3aAb/KUTENHO MNEHCMOHHO ocurypssaHe (A3MO0), doHa “O6wo
3abonsBaHe n manunHcTeo” (O3M), dpoHpg, “BespaboTmua”’, doHa “Tpyaosa 310M0yKa U NnpodecnoHanHa
6onect” (T3MB) n 34paBHO OCUTypsiBaHE.
Pasmepute Ha ocuryputenHuUTe BHOCKM Ce YTBbPKAABAT KOHKPETHO CbC 3aKoHa 3a 6roarkeTa Ha 00 u
3aKoHa 3a brogykeTta Ha H30K 3a cboTBeTHaTa roguHa. BHocKMTe ce pa3npenenat mexay pabotogatens v
OCUTYPEHOTO /IMLLE B CbOTHOLLEHME, KOETO Ce NMPOMEHA eXKEerogHo M e onpeaeneHo B yn. 6, an. 3 ot
»Koaekca 3a coymanHo ocurypssaHe” (KCO). O6wmMAT pasmep Ha BHOCKaTa 3a poHa “MeHcun”, 43N0, doHa,
“O3M”, poHa “BespaboTnua” u 3gpaBHo ocurypssaHe npes 2022r., e KakTo cneaga:
3a nepuoda 01.01.20222. — 31.12.2022e.
e 32,30% (pa3npeseneHo B CbOTHOWeEHWe paboTogaten:ocurypeHo nuue 18,52:13,78) 3a
paboTelLnTe NPW YCNOBUATA Ha TPETA KAaTeropus Tpya;
e 42,30% (pa3npeseneHo B CbOTHOWeEHWe paboTogaten:ocurypeHo nuue 28,52:13,78) 3a
paboTelLmTe NpU yCA0BUATA BTOPA KaTeropus;
e 47,30% (pa3npeseneHo B CbOTHOWeEHWe paboTogaten:ocurypeHo nuue 33,52:13,78) 3a
paboTelLMTe NPM YCNOBUATA NbpPBA KaTEropus.
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B gonbaHeHWe, M3UAN0 33 CBOA CMeTKa paboTtoaatenat npaBu ocuryputenHa BHOCKa 3a ¢oHa “T3MB”,
KoATO e andepeHuMpaHa 3a pasanyHuTe npegnpuatma ot 0.4% o 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa
OENHOCT Ha ApY»KecTBOTO.

HAama npomeHu B paamepa Ha OCUrypuTesHmuTe BHOCKM 3a 2022r.

0101.04.2022r. ce yBennyasa MP3 3a ctpaHaTa oT 650 n1B. Ha 710 N1B. U MaKCUMANHWUA OCUTYPUTENEH A0XO0L4,
oT 3 000 nB. Ha 3 400 nB. OyaKBa ce Aa HAMAT CbLecTBeH edeKT 3a [py»KecTBOTO.

KbM [pyKecTBOTO HAMaA Cb3aafeH U GYHKLMOHMpPALL, YacTeH 06poBONEH ocuryputeneH GoHa,
OcurypuTenHuTe n NEHCMOHHM NAAHOBE, NPUAAraHM OT APY)KeCcTBaTa B KAYeCTBOTO MM Ha paboTopaten ce
OCHOBABAT Ha GBArapPCKOTO 3aKOHOAATENCTBO M Ca NAAaHOBE C AedUHMpPAHWU BHOCKW. [pu Tesn nnaHose
paboTogatensaT nnala MeceyHo onpeaeneHn BHOCKM B AbprkaBHUTE GoHA “MeHcnn”, doHg “O3M”, doHpg,
“BespaboTtnua”, poHa “T3MNB”, KAKTO N B yHUBEPCANHN 1 NpodecMOoHaIHN NEHCUMOHHN PoHAO0BE — Ha b6asa
dUKCUMpPaHN NO 3aKOH MPOUEHTM U HAMA MPABHO WM KOHCTPYKTUBHO 3aAb/lKeHWe ga Aonnawa BbB
¢doHAoBeTe 6bAeLLM BHOCKM B CAyYanUTe, KOFaTo Te HAMAT AOCTAaTbYHO 43 U3NNATAT HA CbOTBETHUTE UL
3apaboTeHUTEe OT TAX CyMM 3a Nepuoga Ha TPYAOBMA MM CTa*K. AHA/NOMMYHO Ca 3a4b/KEHMATA Mo
OTHOLLEHWE Ha 34PaBHOTO OCUTypPABAHE.

[pyKecTBaTa ocurypsiBaT BCAKO HAeTO /IMLE, HA OCHOBATa HA CK/KOYEH AOroBOP C APYXKEcTBO 3a
[0006pPOBOIHO 34PaBHO OCUTYPABAHE, 33 A0O0/THUYHN N BONHUYHU MEOULMHCKU YCAYTU.

CornacHo pasnopenbute Ha KogeKca Ha Tpyaa paboTopatenaT MMa 3agb/KeHwe ga usnaatm npu
npekpaTaBaHe Ha TPYA0BMA [OrOBOP CnepHuUTe obesweTeHusn:

e HecnaseHo npeam3BecTUe — 3a Nepmoa Ha Hecna3eHoTo Npeau3BecTue;

e opaau 3aKpuBaHe Ha APYKECTBOTO WM Ha YacT OT Hero, CbKpallaBaHe B WaTa, HamasABaHe Ha
obema Ha paboTa n cnupaHe Ha paboTa 3a noseye oT 15 AHM M Ap. — OT egHa BpyTHa MeceyHa
paboTHa 3annarta;

e pW npeKpaTABaHe Ha TPyAoBMA n[oroBop nopagn 6onect — B pasmep Ha 6pyTHOTO
Bb3HarparkaeHne Ha paboTHMKa 3a ABa Mecela MNpu YCI0BME, Ye MMa HAaW-MAIKo NeT roguHu
TPYZAOB CTa)K U He e nony4yasan obesleTeHne Ha CbLOTO OCHOBAHMUE;

® [pM NEHCMOHUpaHe — OT 2 A0 6 6pyTHM MeceyHU paboTHWM 3annaTu cnopes TPYLOBUA CTaxK B
OPYKEecTBOTO;

® 33 HeM3noN3BaH NJaTeH rOANULLEH OTNYCK —3a CbOTBETHUTE FOANHM 33 BpEMETO, KOEeTO ce NpuU3HaBa
3a TPYAOB CTax.

Cnepn “3nnauLaHeTo Ha nocoyeHuTe obeslieTeHns 3a paboTogaTens He NPOM3TMYAT APYrM 3a4b/IKEHUA
KbM PabOTHULUTE U CAYKUTENUTE.

KpaTKocpouHuTe AoXoAM 3a nepcoHana nog ¢opmata Ha Bb3HArpaXkaeHusa, GOHYcM M coumanHu
JonfawaHma u npuaobmuskM (M3MCKyeMn B pamkuTe Ha 12 meceua ciep Kpas Ha nepuosa, B KOUTO
NepPCoOHANbT € NONOXKWUA TPYA 33 TAX UAU € U3MBAHUA HEODXOAMMMUTE YCIOBUA) Ce NPU3HABAT KATO Pa3xos,
B OT4YeTa 3a neyanbaTta uau 3arybata u gpyrus BceobxBaTeH A0X0A4 B NePUOAA, B KOWTO € MNONOXKEH TPYALT
33 TAX WM Ca U3MbJHEHW M3MCKBAHUATA 3a TAXHOTO MOJiydaBaHe, KaTo TEKyWO 3agb/KeHue (cnep
npucnagaHe Ha BCMYKKM NAaTEHM BeYe CYMU M NoJaraliym ce yopbiKKKM) B pasmep Ha HeQUCKOHTMpaHaTa UM
cyma. AbAKMMUTE BHOCKM MO COLMAMIHOTO M 34PAaBHO OCUTypsiBaHE Ce NPM3HABAT KAaTo TEKYyL, Pa3Xxos M
3a4b/XKEHNE B HEAMCKOHTMPAH pasMep 3ae4HO U B Nepuosa Ha Hauyuc/ieHMe Ha CbOTBETHUTE A0X0A4M, C
KOMTO Te Ca CBbP3aHMU.

KbM paTtaTta Ha Bcekn PuHaHcoB oTyeT [py»KecTBOTO NPaBU OLLEHKA Ha CymaTa Ha O4aKBaHUTE pasxoam no
HaTpynBalLUTE Ce KOMMEHCUMPYEeMM OTMYCKW, KOATO Ce o4yakBa Aa b6bae M3nnaTeHa KaTto pesynTtaT oT
HeM3noN3BaHOTO MPABO HA HATpynaH OTNYCK. B oueHKaTa He ce BKAOYBAT NpMbBAN3UTENHATA NPeLEeHKa B
HEeAMCKOHTMPAH pa3mep Ha PasxoauTe 3a BHOCKM MO 3a4b/IKUTENHOTO 06LLECTBEHO OCUTypABaHE.
CornacHo Kogekca Ha Tpyaa pabotonaTtensaT e 3aAb/KeH Aa M3nnalia Ha Avua OT NepcoHana npwu
HacTbMnBaHe Ha NEeHCMOHHa Bb3PACT 0be3LWeTeHNe, KOETO B 3aBUCMMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO
npeanpuaTME MOXe Aa Bapupa mexay 2 u 6 OpyTHM meceyHu paboTHM 3aniaTM Kbm gaTata Ha
npekpaTaABaHe Ha TPYLOBOTO MPAaBOOTHOLWEHME. [10 CBOMUTE XapaKTEPUCTUKKU TE3U CXEMU NpeacTasassaT
nnaHose ¢ AePpUHMPaAHN JOXOAMN.
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M3uncneHMeTo Ha pa3mepa Ha Tesn 3a4b/IXKEHMA Hanara ydacTMeTo Ha KBanuduumpaHU akTioepu 3a Aa
MOXe [a ce onpeaenu TaxHaTa cerallHa CTOMHOCT KbM AaTaTa Ha OTYeTa, Mo KOATO Te ce npeacTaBsaT B
oTyeTa 33 PUHAHCOBOTO CbCTOSHME KOPUIMpaHa C pa3mMepa Ha Henpu3HaTUTE aKTIepPCcKM nedyanbu um
3arybu, a pecn. MU3MeHEHWETO B CTOMHOCTTA MM BKJ/IIOYBA MPU3HATUTE aKTHOEPCKU neyanbu u 3arybu — B
oT4eTa 3a neyanbaTa unm 3arybata u gpyrua BceobxsaTeH AOX04.

B3semaliku B npeasua 6poa Ha cnyxutenute, edpekTta Bbpxy PUHAHCOBUSA OTYET M pa3Mepa Ha aKTIOepCKUTe
Bb3HaArparkaeHua, py»KecTBOTO MOXKe Aa B3eMe pelleHne CamMo Aa M3BbpLIM TOBa M3YUCAEHUE UM A3
HanpaBW camo Mpernes Aanu ce o4akBa M3nnawaHe Ha TakuMBa obesleTeHns nNpes ciedBawarta rogmHa.
Kbm 31 pekempun 2022r. e 3bpLUeH TAaKbB Npernes, KaTo € YCTaHOBEHO, Ye HAMA CbLL,eCTBEHN OCHOBAHMA
33 HauMCNABaHe Ha NPOBU3UA BbB BPb3Ka C AOXOAM NPU NEHCUOHUPAHE U He e 0OOCHOBAHO Bb3/NaraHeTo
Ha aKTHOEPCKa OLEeHKA Ha cepTMdULMPaAH aKTIOEp, NpeaBua O4aKBaHUTE PA3XoaM U HECHLLECTBEHMA edeKT
BbPXY PMHAHCOBMA OTYET.

Kbm 31.12.2022 r. [ py»*KeCTBOTO HE OTYMTA 3a4b/IKEHMA NO HAaTPyNBaLLM Ce HEN3NOA3BAHWN OTMYCKU.

JAHBLM BbPXY JIOXOAA U A4C

ObIKUMUAT TEKYLWO AaHbK Ce M3UYMC/IABA C MOMOLUTA Ha AaHbYHUTE CTaBKW B CWA WM NpueTute 3a
OEeWCTBalM CTaBKM KbM JaTata Ha otymtaHe. Obnaraemata nevyanba ce pasnnyaBa OT cCYeTOBOAHATa
neyanb6a MAM 3aWOTO HAKOW OOXOAM U Pa3xoam ce cuuTaT 3a obnaraemum MAM JaHbYHO MPU3HATU UK
3aL,0TO BPEMETO, 3a KOeTo Te ca buan obnaraemm MAM JaHbYHO NPU3HATM ce pas/iMyaBa NpU TAXHOTO
OAHBYHO U CYETOBOAHO TPETUPAHE.

MocpeAcTBOM NAacMBHMA MeTOZ B oTyeTa 33 GpMHAHCOBOTO CbCTOSIHME, OTCPOYEH AaHbK Ce Npu3HaBa 3a
BCUYKM BPEMEHHM Pas3/IMKM mexagy 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE WM NacMBUTE B OT4YeTa 3a
$dMHAHCOBOTO CbCTOSIHME M CbOTBETHATa [AaHb4YyHa OCHOBA, C M3KAOYEHUE Ha penyTaumaTa, KOATO He e
npusHaTa 3a A4aHbYHW LeNn, KaKTo U 3a BpeMEHHU PasiMKK, Bb3HUKHAAM NPU NbpPBOHaYaNHO NpM3HaBaHe
Ha aKTMBM W NaCMBU, KOUTO He BAMAAT BbPXY obaraemata Uam cHeToBoAHa nedanba.

OTCPOYEHMAT AaHBK Ce M3YMCAABa MO AaHbYHUTE CTaBKW, KOMUTO Ce O4YaKBa Aa 6bAaT MPUAOKUMM 33
nepuofa, Korato akTMBbLT Ce peanusupa WUAM NacuMBbT ce ypeau Bb3 OCHOBa Ha [aHb4YHMTE CTaBKM (M
AaHbYHM 3aKOHW), AeCTBaLLM UK BAE3N B CUAa, B 3HAUYMUTENHA CTeneH, KbM AaTaTa Ha oT4yerTa.

AKTMBM NO OTCPOYEHU AaHbLM Cce NPMU3HaBaT caMo A0 CTeneHTa, A0 KoATo [lpy>KecTBOTO cunTa 3a BEPOATHO
(T.e. e Nno-BepoATHO) Aa e Hanuue obnaraema nedyanba, 3a la ce peanmsnpa akTMB OT CbliaTa AaHbYHa
rpyna (topucamkums).

OTcpoyeHUTe AaHbBUYHW aKTMBM M MacuMBKM ce NpucnagaTt camo ToraBa, KOraTo MMa 3aKoHOBO Npaso Aa
npucnagaT TeKYLM AaHbYHU aKTUBU CpeLly TeKYLM AaHbYHU NAaCcMBU U OTCPOYEHUTE AaHBYHU aKTUBU U
NMacuBM Ce OTHAaCAT A0 AaHbLM BbPXy A0X0A4a, Ha/NIOXKEHW OT eAWMH M Cbl AaHbyeH opraH 3a egHo
OPYKECTBO U HaMepeHMETo Ha [pyKecTBOTO e Aa ypeau cymaTa Ha HeTHa basa.

Pa3xo4bT 3a AaHbUM 3a Nepuoja, BK/IOUYBA TEKYLL M OTCPOYEH AaHbK. [laHbK ce npusHaBa B OT4YeTa 3a
neyanb6ata uam 3arybaTa UAM Opyrus BceobxBaTeH A0X04, C WM3K/OYEHME Ha CaydyauTe, B KOUTO TOWM
NPOu3TUYa OT CAENKU UAN CbOUTMA, KOUTO Ce NPU3HaBaT B APYyr BCeObXBaTeH A0X0A4 WM OUPEKTHO B
KanuTan. B To3u cnydait, AaHbKDBT ce NpM3HaBa B ApPYyr BCeobxBaTeH AOXOZ MAU CbOTBETHO AMPEKTHO B
cobcTBeHUs KanuTan. Korato gaHbKbT Bb3HMKBA OT MbPBOHAYa/IHOTO OTYMTaHE Ha BU3HeC KombuHauums,
TOM Ce BK/tOYBa NPW OCYETOBOAABAHETO Ha BU3HEC KOMBUHaUMATA.

[aHbK BbpXxy gobaseHarta crouHoct (44C)
MpuxoauTe, pasxoanTe U aKTUBUTE ce NPU3HaBaT HeTHO oT AC, C U3KtoYeHME Ha CllyYauTe, KoraTo:

v' OAC, Bb3HMKBALL, NPW MOKYMKa Ha akTUBM UK YCNYIU, HE € Bb3CTaHOBUM OT AaHbuYHWUTE BNacTu, B
KowTo cnyyaii AAC ce npu3HaBa KaTo YacT OT LeHaTa Ha NpuaobuBaHe Ha aKTMBa MK KaTo YacT oT
CbOTBETHATa Pa3Xxo4Ha NO3ULMA, KAKTO TOBa € NPUIOKMMO; U

v\ B3eMaHuWATa U 334 b/IBKEHUATA, KOUTO Ce OTYUTaT C BKItoYeH AC.

HeTHaTa cyma Ha [1C, Bb3CTaHOBMMA OT MM Ab/KMMA Ha AAaHbYHUTE BAACTU Ce BK/KOYBA B CTOMHOCTTA Ha
B3eMaHMATa UK 3a4b/IKEHUATA B OTYETa 33 PUHAHCOBOTO CbCTOSHME.
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rnPOBUN3UU

KoraTo Ha gataTta Ha oT4uTaHe [py»KeCTBOTO MMa CerallHo 3aabfXeHue (MPaBHO MAN KOHCTPYKTMBHO),
KaTo pe3yaTaT OT MWHaN0 CbbUTUE 1 e BEPoATHO, Ye [pyKecTBOTO e noracy ToBa 3aAb/xeHue, T.e. we
Bb3HWKHE M3X0A4ALL, NapMyeH NOTOK, Ce NPaBu NPoBU3MA B OTYETa 33 GMHAHCOBOTO CbCTOSHME. [POBU3MM
Ce NpaBAT KaTo ce M3Non3Ba Hail-gobpaTa NpubansnTeIHa OLEeHKa Ha CymaTa, KOSTO LWe e Heobxoayma 3a
noracsiBaHe Ha 3a4b/IKEHMETO U Ce ANCKOHTMPAT A0 CeralHa CTOMHOCT C MOMOLLTA Ha AMCKOHTOB NPOLLEHT
(npean paHbLM), KOWTO OTPa3fABa TEKYLLMUTE Na3apHM OLEHKM Ha CTOMHOCTTA Ha Napute BbB BPEMETO U
cneunduUHNUTE 3a 3a4b/IKEHNETO PUCKOBE. MpoMeHUTe B NPUBAN3UTENHUTE OLLEHKM CE OTPA3ABaT B OTYETA
3a nevyanbata unm 3arybara v gpyrua BceobxsaTeH 40X0A Npes3 Nnepnoaa, B KOMTo Bb3HUKBAT. MpoBM3unTe
Mo rapaHLuMKn ce N3MepBaT C NOMOLLTA HAa BEPOATHOCTHM Moaenu, 6asnpaHn Ha MnHan onut. NMposusnnTe
33 NPECTPYKTypupaHe ce NPuW3HaBaT CaMO C/ied, KaTo 3acerHaTuTe CTpaHu ca 6uamM MHbopmupaHu 3a
$OopManHUA NNaH 3a NPeCTPYKTypUpaHe.

KATUTAJT

KanuTanoBute MHCTPYMEHTM Ca [OrOBOPU, KOMTO MOPaKAaT OCTaTbyeH MHTEPEC B HETHUTE aKTUBM Ha
[pyskecTBoTOo. KanutanoBuTe MHCTPYMEHTU Ce NMPU3HABaT Mo CyMaTta Ha NoJlyd4eHnUTe NOCTbIIEHUA, HETHO
OT pasxoauTe, NPAKO CBbP3aHU C TpaH3aKumATa.

Pa3snpegensHe Ha AUBUAEHT

[dvnBnaeHTUTE Ce NMPM3HABAT KaTo MacuB, KOraTo Te ca rnacyBaHu (T.e. AMBUAEHTUTE ca paspelleHu no
CbOTBETHMA HAYMH U BeYe He ca B 06XBaTa Ha npeueHKa Ha lopuandYeckoTo auue). O6MKHOBEHO ANBUAEHTU
ce npusHaBaT KaTo Nacue B Mepuoda, B KOMTO e oaobpeHo TAXHOTO pasnpeaeneHve. MexanHHUTe
OANBUAEHTU Ce NPU3HaBaT, KoraTo ce U3naallar.

OlPEAEJ/IAHE HA CINPABE/]/INBA C TOUHOCT

CnpaBea/iMBa CTOMHOCT e: ,,ueHaTa, KoATo 61 6mna nonyyeHa npu npogaxkba Ha AaAeH akTMB AW NnaTeHa
Nnpu NPexBbpAsHETO Ha 3aAb/iXKeHMe Npu obuyaiHa caenKka Mexay nasapHU Y4acTHULUM KbMm JaTaTa Ha
oLeHKaTa“.

CnpaBeanvMBaTa CTOMHOCT NPM NbPBOHAYa/IHO NPM3HaBaHe KaTo UAI0 Ce PaBHABA Ha LeHaTa Ha caesikaTa
OCBEH B C/ly4anTe, B KOUTO:

Cpenkata e Mexay CBbp3aHu n1La;

Cpenkata e ck/toYeHa no NpuHyaa unv npu GopcmarkopHU ob6CcToATeNCTBa;

Ma3apbT Ha KOMTO Ce e CAy4Ynna caenkaTta e pasinyeH oT OCHOBHUA UAW Ha-M3rogHUA nasap;
PasuyeTHaTa eauHKULA, NpPeACTaBeHa OT LieHaTa Ha cAenkaTa, ce pa3ainyaBa OT OTYeTHaTa egmMHuLa
33 aKTUBa WU/IM NacuMBa, KOMTO Ce OLEHABA MO CNpaBeanBa CTOMHOCT.

OnpepensHe Ha cnpaBea/IMBa CTOMHOCT MPY Na3apy C HUCKO HUBO Ha aKTUBHOCT:

Mpw Nasapu ¢ HUCKO HWUBO Ha aKTUBHOCT:

v' OnpefensaHeTo Ha cnpaseAnBa CTOMHOCT 3aBMCH OT hakTUTe, 0bCToATeNCTBaTa M XapaKTepucTuTe
Ha Nasapa W M3MCKBa 3HA4YUTE/IHa NPeLeHKa OT CTpaHa Ha OLEHUTENS;

v' Coenkute M KOTMPOBKUTE MOraT [a He ca NpeAcTaBuTeNHW 3a onpefensHe Ha CrnpaseavBa
CTOMHOCT;

v" Heobxoaum e AOMbIHUTENEH aHa/IU3 BbPXY CAENKUTE M KOTUPOBKMTE. AKO € He06X0AMMO Te moraT
na 6baat KopurupaHu, 3a Aa AaBaT MNo-ACHA KapTWHaA MNpu onpeaensHeTo Ha cnpasegnuBaTa
CTOMHOCT.

B3emart ce npeaBuA XapaKTepPUCTUKUTE Ha aKTUBEH Nas3ap, KOMTO yY4aCcTHUK Ha Masapa e B3eme npeasu,
Ha JaTaTa Ha OUeHKaTa, KaTo:

* [pepnonara yroBopeHa cAenka Mexay y4aCTHMUMTE Ha nasapa KbM AaTaTa Ha OLEeHsBaHe no
TeKyLuUTe NasapHU ycioBus;

* [pepgnonara caenkaTta ga 6baM M3BbPLIEHA Ha OCHOBHMA MNas3ap, B MPOTUBEH C/Ay4Yail Ha HaW-
n3rogHua nasap;

* 3aHedMHaAHCOB aKTMB Ce B3eMa Npeasua HerosaTa Hali-edeKTUBHA UM BUCOKA ynoTpeba;

* 3anacuB OTpa3snBa PUCKA NPU HEU3MbAHEHUE, BKAKOUUTENHO COBCTBEHMA KpeaUTeH PUCK.

AR NRANIN
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M3nonsBaHe C UEN MaKCMMMU3MpaHe Ha CTOMHOCTTa, € OHOBAa WM3MO0JI3BaHE Ha aKTMB, OT MasapHuTe
Y4aCTHMNUN, KOETO MaKCMMU3UNPa CTOMHOCTTa Ha adKTunBa, N KOeTO e:

—  ®usnyeckn Bb3MOIKHO;

— MMpaBHO AONYCTUMO;

— ®WHAHCOBO OCBLLLECTBUMO.
MN3non3BaHETO C e MaKCUMMU3NPAHE Ha CTOMHOCTTa OBMKHOBEHO e NAEHTUYHO C (HO He BUHAru) TekyliaTa
ynotpeba.
AKO HsIMa OCHOBEH nasap, U3Xo4HaTa cAe/ika ce U3BbpLIBa B Hal-M3roAHUS Nasap, T.e. Ha Nasapa, KoOMTo
MaKCMMM3MPa CymaTa, KOATO LLE Ce NoJIyYu Npu npogarkbaTa Ha akTMBA U CBEXAA 40 MUHMMYM Ha CyMarTa,
KoATo 64 Buna nnaTeHa 3a NpexsbpAsHe Ha nacuea (Hal-AMKBUAHKUA Na3ap 3a Aktueu/Macusm).
OCHOBHUTE U HaN-U3rogHUTE Nasapu ca eHN U CbLUM B MOBEYETO C/AyYaun.
Mpemun/oTcTbNKKN ce cbabpaT B Cnpaseanmsata CtoHocT (CC), ako Te OTpa3ABaT XapaKTepuUCTMKa Ha
aKkTMBa/nacmBa, KOATO y4aCTHULMTE Ha Nasapa Lie B3emaT npeasu Npu caeska c akTMBeH nasap.
MpunaraHeTo Ha 6s10KUpaw, hakmop e 3abpaHeHo — 610KMpaLy, paKkTop: KOPEKLMA Ha KOTUPaAHa LieHa Ha
aKTMBEH nasap, 3alloTO HMBOTO MPW HOPMA/HA AHEBHAa TbProBMA Ha Masapa He e AO0CTaTbyHO A3
abcopbupa KonmnyectsaTa NpPUTEKABAHWU OT APYHKECTBOTO.
AKO nasapHaTa aKTMBHOCT CNaja ce M3nosa3BaT MeToam 3a OLEeHsBaHe.
KoraTto nma Habntogaema nasapHa AenHOCT:

v" Korato uma cnag B HabaogaemaTa nasapHa AeiHocT;

v" KoraTo 06MKHOBEHO HAMa Npocieanma nasapHa AelHOCT;

v' DOKyCbT e BbpXy TOBa Aa/IM LEHWUTE Npu caenkute ca chPopmMupaHn B pesyaTaT Ha obuualiHa
OeVHocT (He npoaaxkbu npu AMKBMAAUMA WM 6encTBMe); aKTMBHOCTTA Ha nasapa He e
3agbaxuTeneH Gokyc.

ChlUMTE NPUHLMNK Ca NPUNONKUMU 32 GUHAHCOBU U HedUHaHcoBM AKTUBMK/Macusm.

[ pyKecTBoTo M3Nnon3Ba NoaxoAaluM cnopen obcToaTencTsata MeToAmM 3a OCTOMHOCTABAHE, 3@ KOUTO MMa
[OCTaTb4YHO HaNMYHWM AAHHW 33 OLEHABaHEe Ha CnpaBeAnBaTa CTOMHOCT, KaToO M3M0/13Ba MaKCMMaAHO
CbOTBETHUTE HabAOJ4aeMn XMMNOTE3N U CBEXAA A0 MUHUMYM M3MON3BAHETO Ha HeHabnogaemuTe.
Moaxon Ha NasapHUTE CPaBHEHMA — M3NON3BAT Ce LEeHU U gpyra nonesHa uHdopmaums, reHepmpaHa ot
nasapHu CAENKM C MAEHTUYHWN UK CPaBHUMM (T.e. NoaobHKU) AkTusuK/Macusm

Moaxopn Ha 6as3aTa Ha pa3xoAmMTe — OTPa3siBa aKTyasiHaTa Cyma, KOATo by ce M3MCKBana TeKyllo, 3a Aa ce
3aMeHM roIHOCTTa Ha aKTUBa (YeCcTo HapuyaHa TeKylla LieHa 3a NogMaHa).

Moaxopn Ha 6a3aTa Ha AOX0AWUTe — NPEBPbDLLA bbaewm cymu (Hanpumep NapuyHM NOTOLUU UK NPUXOON U
pa3sxogu) B egMHHa TeKylla (T.e. CKOHTUPaHa) cyMa, KOATO 0TpassABa TEKYLMTE Na3apHM 04acBaHUsA 3a Te3n
6baeLwm cymu.

BCWYKM aKTMBM M MacuMBKM, 3a KOUTO Ce M3MepBa CrpaBed/MBaTa CTOMHOCT WM OMOBECTEHU BbLB
dMHaHCOBUTE OTYETU Ce KaTeropmsupar B iepapxusaTa Ha cnpaBeaanBaTa CTOMHOCT, onMcaHa Nno-4oy, Ha
6a3aTa Ha Hali-HMCKOTO HMBO BXOA, KOMTO € OT 3HaYeHMe 3a OLEeHABAHETO Ha CrpaBea/inBaTa CTOMHOCT KaTo
uano.

MepapxuaTta Ha cnpaBea/iMBUTe CTOWHOCT Ce KaTeropusupa B TPM HMBA Ha XMMNOTE3W, W3NOA3BAHU NpW
MeToAMTE 33 OLEeHABAHe Ha CnpaBea/inBaTa CTOMHOCT. KaTeropmsaumaATta e B pas/iMyHM HUBA B iepapxusTa
Ha cnpaBeAnuBaTa CTOMHOCT Ha 6as3aTa Ha CTeneHTa, B KOATO BXOAAWMTE AaHHM 33 M3MEPBAHETO ca
Habnto4aBaHM M 3HAYEHUETO Ha BXOAALLMTE AaHHM 33 OLEeHABAHETO Ha cnpaBes/iMBaTa CTOMHOCT B TAXHATa
uanoct. Mepapxuata Ha crnpaBef/MBUTE CTOMHOCTM MNPeAOCTaBAWM Hal-BUMCOK PaHr Ha obABeHWTe
(HeKopurnpaHm) LeHU Ha aKTUBHUTE Nasapu 3a UAEHTUUYHU aKTUBU UAM NAcUBU (XMNoTe3n oT 1-BO HMBO) U
HaM-HUCHK - Ha HeHablogaemuTe xMNoTesu (xmnoTesum oT 3-To HMBO). HMBaTa OT MepapxmaTa ca cneaHuTe:
- Xunotesu ot 1-B0 HUBO — 06ABEHU (HEKOPUTMPAHU) LEHWN Ha AaKTUBHUTE Na3apu 32 UAEHTUYHWN aKTUBU UK
nacmBeu, A0 KOUTO NpeanpUATUETO MOXKeE [a MMa AOCTbM KbM AaTaTa Ha OLEeHABaHeE;

- X1MnoTesu oT 2-po HUBO - APYTM XMMNOTE3N OCBEH BKIOYEHUTE B HUBO 1 065BEHM LIeHM 32 aKTUB UM NacuB,
KOMTO ca HabatoaaeMm NPAKO NN KOCBEHO;

- XunoTesu oT 3-To HMBO - HeHab A AaeMM XMNOTE3U 33 aKTUB UM NacuB. MoyyeHn OT TEXHUKM 3a OLEeHKa,
KOMTO BK/IIOYBAT BXOA0BE 3@ aKTWUBa M/IM NacuBa, KOUTO HE Ce OCHOBaBaT Ha Ma3apHU AaHHM (HenasapHu
dakTopH).
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TpaHchepn Mexay pasAMYHUTE HWMBA Ha Mepapxua Ha cnpasedsivMBaTa CTOMHOCT Ce Mpu3HaBaT oOT
[ py»ecTBOTO B Kpas Ha OTYETHUA Nepuno, NPes KOMTO e HacTbNuAa NPomaHaTa.

KPUTUYHUN CHETOBOLHU MNPELLEHKU U INPUBJTU3UTE/THU OLLEHKU

an MU3roTBAHETO Ha CBOUTE CbMHaHCOBM OT4HETH, ,ﬂ,pymeCTBOTO € HanpaBuinO 3HAYUTENTHU NpPELEHKN,
NMPOrHO3n M nNpegnonoxeHnAa, KOUMTo OKa3BaT B/IMAHUE Ha 6anaHcoBaTa CTOMHOCT Ha HAKOM aKTUBU U
nacumsu, Aoxoan M pasxoaun, KakKto n apyra MHCI)OpMaLI,Mﬂ, onoBecTteHa B NOACHUTENHUTE MPUNOXKEHUA.
,D,DY)KECTBOTO nepnoanyHo cnegn Tesm NPorHo3n N npeanonoxeHnAa U ce yBepABa, Ye TE Cb4bprKaT UANaTa
H606XOAMMa VIHd)OpMaLI,VIﬂ, Ha/IM4HA KbM AaTaTa, Ha KOATO Ce€ U3TOoTBAT d)VIHaHCOBVITe OTHETU. B'bﬂpEKM
TOBa He Npeyun peanHuTte Ll,VId)pM Aa Ce pa3/sindaBaTt OT HanpaBeHUTE OUEHKN.

HDELI,EHKMTE, NPOrHoO3nTe N NpeanonoXeHUATa, 3@ KOUTO CbLEeCTByBa 3Ha4YUTENNIEH PUCK Oa MPUYUHAT
CblleCTBEHU KOpPEKUUUN B 6anaHcoBuTE CYMMN Ha aKTuBute MU nacmsute, B pPaMKUTE Ha CledBallaTa
d)MHaHCOBa rogunHa, Ca pasrnegaHun no-gony.

MeTog Ha aMOPTU3aLMA M NONE3EH KUBOT Ha AbArOTPANHUTE aKTUBU

AMopTM3INpYEeMUTE AbBATOTPANHU aKTMBM Ha [lpy)KecTBOTO BK/IOYBAT HEroBUTE WMMOTW, MaLUMHMK,
CbopbXeHus uam obopyaBaHe M HemaTepuanHu akTueu. MNpu npuaobuHate Ha HOB amMoOpPTU3UPYEM
ObAroTpaeH akTuB, Opy»KecTBOTO onpenens HeroBUTe oCTaTbyHa CTOMHOCT, METoZ, Ha aMopTU3NpaHe U
noJsieseH XUBOT. 3a onNpeaensiHeTO Ha BCEKU eAMH OT MOCOYEHUTe MoKasaTenn ce Non3BaT 3HAYUTEsTHU
CYETOBOAHU U HECYETOBOAHM MPELLEHKM, KaTo yYacTUe C TAXHOTO onpeaesiaHe B3eMaT KaKTo cneumanmcTu
oT [lpy»KecTBOTO, KOMTO Ca MHOTO A06pe 3aN03HaTK CbC CneundUKMTE U XapaKTEPUCTUKUTE Ha OTAE/HUTE
aKTMBW, TaKa U aKo e HeobxogMmo moraT ga 6baaT nosi3BaHW BbHLWHM 3a [pyKecTBOTO Cneumnaamncty,
Hanpumep CNeuuaanctT OT AO0CTaBYMKA Ha CbOTBETHMUA aKTMB. [pu onpeaensHeTo Ha MOCoYeHMUTe
NoKasaTenu ce B3emaT MNpeaBua ChneundPUKUTE UM XapaKTEPUCTUMKMTE Ha aKTMBA, O4YaKBaHMATA Ha
PbKOBOACTBOTO Ha [py»KecTBOTO 3a HeroBaTa ynoTpeba B AeMHOCTTa, MECTOMOJIOKEHMETO, HA KOETo
aKTWBa LUE M3BbPLLBA CBOATA paboTa v Apyrm pakTopu. CbLuo Taka ce B3eMarT B NpeaBua AaHHU U daKkTopu
3a NOA06HM aKTMBM, KOMTO [lpy:KECTBOTO Beye NpUTEXKaBa M eKCrnaoaTMpa MaKM 3a KOUTo MoraT Aa 6baaT
HabaBeHW HaZeKAHM BbHLWHM AaHHW. B3ema ce B npeasua M ONUTHLT, HaTpynaH B JpyKecTBoTo npes
roauvHuTe.

TectoBe 3a 06e3ueHKa Ha GUHAHCOBU aKTUBMU

®dUHAHCOB aKTUB WAK rpyna oT GMHAHCOBU aKTUBU, Pa3/INYHK OT Te3Wn, KOMTO NonadaT B KaTeropusaTa Ha
aKTMBM MO chpaBeaavBa CTOMHOCT npe3 nevanbata uam 3arybata ce oueHABAT 3a MHAMKATOpW 3a
obe3LeHKa B Kpaa Ha BCeKM oTyeTeH nepuog,. ObesueHKa ce onpenensa Ha basa mozena Ha ,,04aKBaHUTE
KpeauTHu 3arybu”.

Mo OTHOLWEHME Ha KanuTasoBM MHBECTULMW, KAaTEropusmpaHu KaTo Ha pPasnosiolKeHue 3a npogaxkba
[py*KecTBOTO CMATA, Ye Te3M aKTUBM 3a 06e3LeHEHN, KOraTo € MMAJIo 3HAUYUTENIEH UU NPOLABL/IKUTENEH
cnag B cnpaBeA/iMBaTa MM CTOMHOCT nog cebectoHocT. OnpeaensHeTo Ha TOBA, 43N UMa ,3HaunTeneH”
UAN ,,NPOABAKUTENEH” U3UCKBA 3HAaUYMUTE/IHA NPELLEHKA OT CTPaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, NpuM3HAT 3a PUHAHCOBM AKTMBM, OTYMTAHM NO aMOPTU3MPaHa
CTOMHOCT, € pasfiMkata mexKay 6anaHcoBaTa CTOMHOCT Ha aKTMBA WM CerawHaTa CTOMHOCT Ha O4YaKBaHUTe
6baeLLm NapuyHy NOTOLM AUCKOHTUPAHW C MbPBOHaYaHUA ePEeKTUBEH IMXBEH MPOLIEHT.

OnpeaenAaHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/IKUMUTE Ha [lpY>KEeCTBOTO CYMM OT CTPaHa Ha HEroBU KAUEHTH,
3aemononyyatenu u Ap. ANbXKHULM, BKAOYBA ONpeaeaHeTo Ha TOBa Aa/v ca HaluLe HAKaKBU 0BEKTUBHU
AoKasaTtencrsa 3a obesueHKa. J/lowmnte B3eMaHUA ce OTNUCBAT, KOrato ce MAeHTUGULMPAT AOKOIKOTO e
Bb3MOKHO 0be3LieHKa M HecbbupaemMocCT Aa ce onpeaenaT oTAe/HO 3a BCeKU enieMeHT. B ciyyaunTe, Korato
TO3M NPOLLEC HE € Bb3MOXKEH, Ce M3BbPLIBA KOMEKTUBHA OLleHKa Ha obe3leHKa. B pesyntaT HauMHbT, No
KOMTO WHAMBMAYANHU W KONEKTUBHM OLEHKU Ce W3BbPLIBAaT W CPOKOBETe OTHacAlWM ce Ao
naeHTMdMUMpPaHETO Ha 0BEKTUBHM AOKa3aTe/CTBa 3a 06e3LeHKa N3NCKBAT 3HAUYMUTENHU MPeLeHKa U MoXKe
[a NOBAVAAT 3HAUNTENHO Ha HanaHcoBaTa Cyma Ha B3emMaHuA Ha AaTaTa Ha oTyuTaHe.

3a ouUeHKa U M3mepBaHe Ha o4YaKBaHWUTE KpeauTHU 3arybu Ha GpUHaHCOBUTE aKTUBM, PbKOBOACTBOTO Ha
[lpy>KecTBOTO € Bb3npueno ciegHuTe Noaxoam:
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- TBPrOBCKM U APYrM B3eMaHMA — ONPOCTEH Noaxoa, 6asupaH Ha ,,04aKBaH MPOLLEHT HA HeM3Nb/HeHMe",
ypes M3MoN3BaHe Ha MaTpuua Ha nposusmmuTe. [Ipy»KecTBOTO HE OTYUTA NPOCPOYEHN TbProBCKU U ApYrn
B3emaHuA Kbm 31.12.2021r. n kbm 31.12.2022r., nopagM KOETO HAMA MPU3HATU OYaKBAHWU KpeaUTHU
3arybu 3a TbProBCKM 1 APYrv B3eMaHus.

Tecrose 3a 06e3ueHKa Ha HepUHAHCOBU aKTUBM

AHann3bT 32 06e3LeHKa Ha MaTePUANHN U APYTM HEMATEPMANHN aKTUBM M3UCKBA OLLEHKA Ha CTOMHOCTTA B
ynoTtpeba Ha aKTMBa WAM HA eAMHMLATA FeHepupalla NapuyHM NOTOLM, KbM KOWUTO ca pasnpesesieHu
aktTmeuTe. OUEHKaTa Ha CTOMHOCTTA B ynotpeba ce NpaBu Hali-BeYe Bb3 OCHOBA HAa AMCKOHTUPaHWUTE
MOZEeNIM Ha NapUYHNUTE NOTOLUM, KOUTO M3UCKBAT Jpy*KeCTBOTO Aa HanpaBu OLEeHKa Ha O4YaKBaHUTe 6baelum
NapuvyHM NOTOLM OT aKTMBA WM OT eAMHMLATa reHepupalla NapMyHM NoToum, a Cblo U Aa ce nsbepe
NoAxoAAL, AMCKOHTOB MPOLLEHT 33 [l CE M3YMC/IN HACTOSALLLA CTOMHOCT Ha MapUYHKUTE NOTOLM.

MpnbansuTenHa oueHKa 3a OTCPOUYEHU AAHDLM

Mpr3HaBaAHETO HA OTCPOYEHUTE AaHBYHW AKTUBU U MACKMBU BKJIIOYBA CbCTAaBAHETO Ha CepMA OT AONYCKaHMA.
Hanpumep [OpyxecTtBoTo TpAbBa A0 OLEHW BPEMETO Ha Bb3CTaHOBABaHE HAa BPEMEHHW Pa3INKK, Janu e
Bb3MOXKHO BPEMEHHUTE pPas/IMKM fa He ObAe Bb3CTAaHOBEHW B npeasuanmo Hbaelle waM JOKOAKO
OaHbYHUTE CTAaBKM Ce OYaKBa Aa Ce MpuaraT 3a Nepmoaa, KoraTo akTUBBT LWe ce peanmsmpa uin NnacuebT
e ce ypegm.

LLlo ce oTHacA A0 OTCPOYEHU AaHBYHU AKTUBU, PEANIM3NPAHETO UM B KpaliHa CMeTKa 3aBucK oT obnaraemus
[0X0/4, KOWUTO LLLe e Ha pa3nosioxeHue B 6baelle. OTcpoyeHUTe AaHbYHM aKTMBM CE NPU3HABAT CaMOo KoraTo
e BEepOoATHO, Ye Wwe nma obnaraema nevanba, cpelly KOATO MOKe [1a Ce YCBOW OTCPOUEHUAT AaHbYEH aKTUB
N e BEepPOATHO, Ye [lpy*KecTBOTO LWe peannsmpa AoCTaTbyHO obnaraem goxos B 6baewm nepmoam, 3a aa
ONON30TBOPU HaMaJIeHMEeTO NpM MNJalaHeTO Ha JaHbK. ToBa 03HayaBa, 4Ye /[py)KecTBOTO Npasu
NPeanooXeHNAa 33 AaHBYHOTO CU MaHMpPaAHE M NePUOAUYHO M OLLeHABA NOBTOPHO, 33 Aa OTpasAaBaT
npomsaHaTa B 0O6CTOATE/NCTBATA, KaKTO M AaHbYHM pasnopendun. OcBeH ToBa M3MEPBAHETO Ha OTCPOYEH
OaHDbYEH aKTUB MM MacMB OTPa3ABa HAuYMHa, MO KOMTO APYKECTBOTO OYaKBa A3 Bb3CTaHOBM HanaHcoBaTa
CTOMHOCT Ha aKTMBa WKW ypeau nacuea.

JonbnHutenHa MHGopmauma OTHOCHO OTCPOYEHUTE AaHbUM Ha [lpy)KecTBOTO € onoBecTeHa Mo-4ony B
npwun. 2.3.

YCNOBHU aKTUBU U NaCUBU

YcnosHuUTE nacuem Ha [py»KeCcTBOTO He ca NPM3HATU, HO Ca OMNOBECTEHW, OCBEH aKO Bb3MOXHOCTTA 3a
M3XOAALL NOTOK HA PECYPCH CbAbpKall, MKOHOMUYECKM NO/I3M € OTAA/IeYeH BbB BPEMETO.

YCN0BHUTE NacMBM MPEACTaBAABAT Bb3MOMHU 3a4b/KEHNA, Bb3HMKBALLM OT MMHANM CbbUTUA, YMeTo
CblUECTBYBaHe e 6bAe NOTBbPAEHO CaMO OT HACTbMBAHETO U/IM HEHACTbLNBAHETO Ha €4HO UAKU noBeve
HecurypHu 6baelm CbbUTUA He M3LAN0 B PaMKMTE Ha KOHTPO/MA Ha lopuaMveckoTo auue. Te He ce
NPM3HaBaT 3all0TO He e BEPOATHO, Ye M3XOAALL, MOTOK OT pecypcu e 6bae HeobxoaMM 3a NMOKPMUBaHE Ha
3a[b/KEHNETO M CyMaTa Ha 3a4b/IPKEHNETO He MosKe Aa 6bAe OLeHeHa C A0CTaTbyYHa HaAeX AHOCT.
HeunsbexxHo onpeaenAHeTO Ha YC/AOBEH MacMB M3UCKBA 3HAYMTE/NIHM MNpeLeHKa OT CTpaHa Ha
PbKOBOACTBOTO.

[pyKecTBOTO He MPM3HaBa YCNOBHUTE aKTUBU. Te 0BMKHOBEHO Bb3HWKBAT OT HEMIAaHUMPaHU WAU ApYrU
HeoYaKBaHM CbOUTMA, KOMTO NOPaXKAAT Bb3IMOXKHOCT B [pyXecTBoTo Aa MOCTbNM BXOAAL, NOTOK
MKOHOMMYECKM NON3M. YCNOBHMTE aKTUBU HEe Ce NPU3HABaT BbB GMHAHCOBMUTE OTYETU, ThIA KaTo TOBA MOXKe
[a “Ma 3a pe3yaTaT NpM3HaBaHeTo Ha 40X04, KOMTO MOKe HUKOora Aa He bbae peannsmnpat.

CBBP3AHU JIULLA U CAEJIKN MEXAY TAX
[pyecTBOTO cnas3sa M3nckBaHuaTa Ha MCC 24 npu onpegensHe M ONOBECTABAHE Ha CBbpP3aHUTE AnLa.

Caenka mexay CBbp3aHM MLA e NPEXBbPAAHE Ha Pecypcu, YCAYrU UK 3a4b/IKEHNA MEXAY CBbP3aHu
nmua 6e3 pasnnka Ha TOBa 4a/iM ce Npuaara HAKaKBea LeHa.
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. AONbNAHUTENHA UHOOPMALUA KbM CTATUUTE HA ®UHAHCOBUA OTYHET

1. Omyem 3a neyanbama unu 3a2ybama u Opyaus eceobxeameH 00xo00

1.1. Npuxoau

1.1.1. HemHu npuxodu om npodaxcbu

Mpuxoau oT KOroBOPM C KAMEHTU 33 NPOAAXKOM Ha ycayru, B

T4
Ycnyrv no cbbupaHe Ha B3eEMaHMA
Oo6wo

1.1.2. ipyau npuxoou

Apyr1 npuxoau
OTnucaHu 3aabaKeHna

Oo6wo

1.2. Pasxoau

1.2.1. Pa3xo0u 3a u3nosa38aHu CyposUHU, Mamepuanau u KOHCymamusu

fopnBO M KOHCYMaTMBKM aBTOMOBUAK
O6wo

1.2.2. Pa3xodu 3a 8bHWHU ycayau

Haem Ha aBTOMOGUAU

KomyHuMKauma - TenedoHn n UHTEPHET

Kypnepcku 1 noweHcKkn

Pa3xoau 3a aBTomobunn

CyeToBOAHO O6CAYKBAHE M APYIM KOHCYATAHTCKM YCAYTU
O6wo

1.2.3 Pa3xodu 3a nepcoHana

Pa3xoau 3a 3annati, B T.u.:

Ha afiIMMHUCTPATMBEH NepcoHan
Pa3xoau 3a OCUrypPOBKM, B T.u.:
Ha afiIMMHUCTPATMBEH NepCcoHan
Oo6wo

1.2.4. fipyau pa3xodu

Bup pa3sxogp,

Pa3xoam 3a KOMaHAMPOBKHU
CoumanHu pasxoam B HaTypa
Oo6wo

29
29
29

2022r.

2022r.

NN W R Ww

16

2022r.
55
55
10
10
65

2022r.

2021 r.
31

31
31

2021r.

=

2021r.

2021r.
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2021r.
54
54
10
10
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2021r.
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1.2.5. Pa3xodu 3a 0aHvyu

Bup, pasxop,
Apyrv KOMNOHEHTU Ha TEKYLY, AaHbYEeH Pasxogs,

2022r.

Pasxog no OTCpOY€eHU AaHbUU, OTHACALWA Ce A0 Bb3HUKBAHETO U O6paTHOTO

NPoABAEHNE HAa BPEMEHHW Pas/InKn
O6uwo

1.3. duHaHcosuU pa3xoou
Pa3xoau 3a AnxBum, B T.u.:
no 3aemu

Oo6wo

Pe3ynTtart oT PUHAHCOBU CAENKHU

2. Omyem 3a huUHAHCOBOMO CbCMOAHUE

HeTeKyLwiu akTnsm

2.1. Umomu, mawuHu, cbopviceHua u obopyosaHe

OmyemHa cmoiiHocm
Canpgo Kbm 01.01.2021
Canpo Kbm 31.12.2021
Canpo Kbm 31.12.2022
Amopmu3sayusa u obe3yeHka
Canpgo Kbm 01.01.2021
Canpo Kbm 31.12.2021
Canpo Kbm 31.12.2022
banaHcoea cmoiiHocm

banaHcoBa cToMHOCT Kbm 31.12.2021
banaHcoBa cTOMHOCT Kbm 31.12.2022

(3)

KomnioTbpHa u
Apyra TexHuKa

13
13
13

13
13
13

2021 .
13

13
13

2021 .

(5)

O6wo

13
13
13

13
13
13

,ﬂ,’bﬂFOTpaVIHMTe aKTUBM Ha [pyXKeCcTBOTO Ca HaNb/AHO aMOPTU3MPAHU U NPOAbL/IXKABAT Aa ce No/j3BaT B

AerHocTTa my.

2.2. HemamepuasnHu akmusu

OmyemHa cmoiiHocm

Canpgo kbm 01.01.2021
Canpo Kbm 31.12.2021
Canpo Kbm 31.12.2022

KomniotbpeH
codpTyep

©o

O6wo
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Amopmu3sayus u obe3yeHKa

Canpgo Kbm 01.01.2021 9 9
Canpo Kbm 31.12.2021 9 9
Canpo Kbm 31.12.2022 9 9

banaHcosa cmoiiHocm

BanaHcoBa cToiMHOCT Kbm 31.12.2021 - -
banaHcoBa cTOMHOCT Kbm 31.12.2022 - -

HemaTtepuanHuTe akTMBM Ha [py*KeCTBOTO ca HaMb/HO aMOPTM3UPaAHU M NPOAbLAXKABAT Aa Ce MoA3BaT B
AenHoCcTTa My.

2.3. AKmusu no omcpoveHu 0aHvYu

JABUXKeHne Ha OTCPOYEHUTE AaHDLM 33

BpemeHHa pa3nuka, 31 pekemspu 2022

31 pekemspm 2021 2022
Heu3noN3BaHu
yBenuuexuve HamaneHue
DAHDbYHM 3arybm,
Heu3nonBaHu [aHbuHa [aHbuHa [aHbuHa OaHbuHa
AaHbBUHUN KPeguTm BpeMeHHa OTCPO"IeH BpeMeHHa OTCpO'-IEH BpeMeHHa OTCPO'-IeH BpemMeHHa OTCPO"IEH
pasnuka BaHbK pasnuka AaHbK pasauka AaHbK pasnuka AaHbK
AKTMBU NO OTCPOYEHU AAHDBLM
HeunsnonssaHu
OaHbYHM 3arybum 22 2 - - (22) (2)
O6w,0 akTMBM NO
OTCPOYEHMU
OAHDbUKU 22 2 - - (22) (2) - -
OTcpouyeHun
BaHbuu (HeTo) 22 2 - - (22) (2) - -

Kbm 31.12.2022 r. gpy»KeCTBOTO OTNMCBA AaHbUYEH aKTUB BbpXy AaHb4yHa 3aryba ot 2017r. nopaau 3aryba
Ha NpPaBO Ha NpPeHacAHeTo M.

JdaHbyHuMTe 3arybu c npaBo Ha npeHacaHe, dopmupaHn npes nepuoga 2018-2022r. ca B 06Uy pasmep Ha
293 xun. . 3a TAX He e GOPMUpPaH JaHBYEH aKTUB B Pasmep Ha 29 Xua. /B., NOPaam IMNCa Ha AOCTaTbyHa
CTEeNneH Ha CUIYPHOCT OT peanun3mpaHeTo my. Teaun 3arybu ca c NpaBo Ha NpeHacaHe B nepuoga 2023 — 2027
roguHa.

OcseH TaxX, Jpy>KecTBOTO MMa HEMPU3HATW APYIrY OTCPOUEHM AAHBYHU aKTUBMW, KAKTO CnenBa:

- BbB BPb3Ka C peryanpaHe Ha cnabata Kanutanmnsauma 3a nepmoga 2018-2022 rogmHa B pasmep Ha 24 xun.
JIB. IV HENPU3HAT OTCPOYEH JAHDBYEH aKTUB B pa3mep Ha 2 Xu. /B.;

- BbB Bpb3Ka C AaHbYHO TpeTupaHe Ha 3aab/sxkeHuATa no yn. 46 ot 3KMO B pasamep Ha 19 xun. ne. uam
HEeMNPWU3HaT OTCPOYEH AAaHbYEH aKTUB B pa3mep Ha 2 XK. /iB.

TeKkywm akTMBU

2.4. TeKywju mvp208CKU U Opya2u 83eMaHUA
31.12.2022r. 31.12.2021r.

B3emaHusa ot npopaxbm, B T.u.: 3 4
BsemaHus oT npoaaxkobm no 4OroBopu € KANEHTU 3 4
O6wo 3 4
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2.5. Mapu4Hu cpedcmea
MNapuuHu cpepacTBa B pasnialiaTe/IHA CMETKU, B T.u.:

B neBa
Oo6wo

CobcTBeH KanuTtan

2.6. CobcmeeH Kanuman

2.6.1. OcHogeH Kanuman

31.12.2022r.
CbapyKHUK Bpoit  CroiHocT [MnateHm

aanose (B nB.) (8nB.) [Oan

®uHaHc NHdo

AcuctaHc EOO/ 34200 342000 342000 100%

24 200 242 000

31.12.2022r. 31.12.2021r.
15 2
15 2
15 2
31.12.2021 .
Bpoi CroiiHoct  MnarteHun %
aanose (8 nB.) (8 nB.) han

242 000 100%

Mpe3 otyeTHata 2022r. e M3BbPLWEHO YyBEANYEHME HAa OCHOBHWMA KanuTan Ha [py*KecTBOTO C napuyHa
BHOCKa OT APY*ecTBOTo-MalKa B paamep Ha 100 xua. iB. PeructpmpaHmaT Kanutan kbm 31.12.2022r. e B
pasmep Ha 342 xua. nB., pasnpeaeneH B 34 200 6p. asna c HomuHan ot 10 n1B. BCEKMU.
Mpe3 npegxogHata 2021r. CbLLO € N3BBPLUIEHO YBEANYEHME HA OCHOBHMA KanuTaa Ha [Jpy*KecTBOTO, OTHOBO
C Napu4YHa BHOCKa OT APYXKeCTBOTO-MalKa B pa3mep Ha 137 xun. nB..

2.6.2. duHaHcos pe3ynamam

duHaHcoB pe3yaTart
3ary6a kbm 01.01.2021 r.
YBennyeHus or:

3aryba 3a roguHara - 2021
3ary6a kbm 31.12.2021 r.
YBenunyeHus or:

3aryba 3a roguHarta — 2022
3ary6a kbm 31.12.2022 .

®duHaHcoB pe3ynTtat Kbm 01.01.2021 r.

®uHaHcoB pe3ynTtat Kbm 31.12.2021r.
®uHaHcoB pe3ynTtat Kbm 31.12.2022 r.

TeKywun nacmem

2.7. TeKywu mvp208CKU U Opyau 3a0bAXCeHUs

3aabnXeHus No A40CTaBKU

Dpyru 3agbayKeHus, B T.u.:

[pyru 3a4b/KeHUsA, BKAKOYUTENHO TEKYLLO HauUCIEHM
Oo6wo

CroiHocT

(204)
(74)
(74)
(278)
(74)
(66)
(344)
(204)
(278)
(344)

31.12.2022r.

19

1

1

20

31.12.2021 .
19

1

1

20
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2.8. Tekywu ¢puHaHcosu nacusu

Tekywm puHaHCOBM NacueBu 31.12.2022r. 31.12.2021rr.
®PrHaHCOBM NACUBMU, OTYUTAHM NO aMOPTM3MpPaAHA CTOMHOCT - 24
O6uwo - 24
®UHaHCOBM NAacCUBU, OTYUTAHU NO AMOPTU3MPAHA CTOMHOCT - TEKYLLU 31.12.2022r. 31.12.2021r.
Kpeantn n 3aemn, oT4MTaHU MO aMOPTU3MPaAHA CTOMHOCT - 24
O6wo - 24
KpeauTtu 1 3aemun, 0OTYNTAHM NO aMOPTU3MPAHA CTOMHOCT - TEKYLLMU 31.12.2022r. 31.12.2021r.
3aabaXKeHUA No KpeauTn U 3aemMm Kbm CBbP3aHM IMLA, B T.4.: - 24
3a4b/IKEeHUA 3a TNABHULM NO 3aeMU KbM CBbP3aHM nLA - 23
3a4baKeHUA 3a IMXBM MO 3aeMU KbM CBbP3aHU Amua - 1
O6wo - 24

CbnoctaBsAHe Ha NPOMEHUTE BbB PUHAHCOBUTE NACUBM C MAPUYHUTE NOTOLM OT PUHAHCOBU onepauumn
M ApPYrv, HenapuyHN U3MeHeHusA
MonyuyeHu Kpegutu

¥ 3aemum O6wo

banaHcoBa cTonHocT Ha 31.12.2021 24 24
lMpomeHwu B pe3ynTaT Ha Napu4HM NoToum oT PUHAHCOBA AEUHOCT

MocTbnneHma No NoayyYeHn 3aemm 51 51
MnawaHma No Noay4YeH 3aemu (74) (74)
MnaTeHn NUXBu (4) (4)
06,0 NpomeHu B pe3ynTaTt Ha MapUYHK NOTOLUM OT

¢dnHaHcoBa genHocT (27) (27)
HauncneHn kKato pasxon NMXBU NO NONYYEHU 3aeMuU 3 3
O6wo Apyr1, HeNapPUYHU U3IMEHEHUA 3 3

BanaHcoBa cToMHoCT Ha 31.12.2022 - -
IV. OPYITU ONOBECTABAHUA

1. Cevp3aHU NUYaA U cOesKu CbC C8bP3AHU AUYa

[pyKecTBOTO onoBecTABa CAefHUTe CBbP3aHM nua:

CobCcTBEHUMK Ha KanuTana Ha [pyKecTBOTO, yNparkHABALL, KOHTPOA /ApysKecTBO-maliKa/ - ®uHaHc UHPo
AcuctaHc EOO/.

KoHTponupawo avue /anue KoeTo YnpaKkHABa KOHTPON BbpXy [pY)KecTBoTO M € pPas/nyHO oT
ApyKecTBoTo-Maika/ - ®uHaHc Cektoputu Ipyn AL (eaHonnyeH cobcTBeHUK Ha PuHaHC MHbO AcucTaHc

E0OL).

CobcTBEHUK Ha KanuTana Ha KOHTPOAMPaLLLOTO /e — BynduHaHc MHBecMbHT ALl
KpaitHo apyrkecTBo-manKa — HeKkceT [keHepelwbH KoHeynT AL

Nnua, ynparkHaBawm obuy, KoHTpon Hag [ApyrectBoto: Pomun CBeto3apoB 3n1aTaHOB - yfieH Ha C[, Ha
®uHaHc Cektoputu Mpyn AL, Aumutbp MNnameHoB Muxainnos - n3n.aupektop Ha PuHaHc CekropuTu Mpyn

ALl, 3apaBKko AtaHacos Ctoes - MNpeaceaaten Ha PuHaHc Cekioputu Mpyn AL

,U,DY)'KECTBOTO HAMa ObWEePHN Nan acounmnpaHn npeanpuAaTua.
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KntouoB pbKOBOAEH NepcoHan Ha ApyxectsoTo: AumuTbp MNnameHos Muxainos — Ynpasuten.

Knto4oB pbKOBOAEH MEPCOHAN Ha APYKECTBOTO-MaliKa UM KOHTPOAMpPaLWoTo avue: Pomun Ceetosapos
3naTaHoB — uneH Ha C Ha PuHaHc CektopuTn Mpyn AL, umuTtbp MnameHoB MuxalioB-U3N.ANPEKTOP Ha
®uHaHc Cektoputn pyn ALl, 3gpaBko AtaHacoB Ctoes- Mpeacepaten Ha CL Ha PuHaHc Cekioputn Mpyn

AL

,ﬂ,pY)KECTBOTO onoBectABa chegHUTe CBbpP3aHU nLa U BUA HA CBbP3aHOCT!

Cebp3aHu Anua kbm 31.12.2022 r.

Hekct xkeHepeinwbH KoHeynT AL,

BbyndumHaHc MHBeCcTMBHT A/]
®uHaHc Cektoputn Mpyn AL
Capk 'pyn EOOLL

®aiiHaHc CeKkioputn EOO
®unHaHc MHdo AcuctaHe EOO/
nsnHr duHaHec EAL

PuHaHc AcnctaHc MeHnaxmbHT AQCULL

Apmu Npyn EOO/,
Ckaii Nen AL

M PenT EA[,

M UHc JOOEN Ckonune
Xemc Ep EOO/[,

Hio Yeb Mapket EA/]
Ketn Tpasbn EOO/,
1o UmoTtn EOO/LL
EbpkpadT /Inns EOO
Bb3gyxonnasatenHa TpeHMpPOBbBYHA
Axkagemna ALl

Yeb Megua Mpyn AL,
Yeb6 Hio3 Bl EOO/
NHdocTok AL

Paguo CraHuma EOO/L]
®opybps EAL
Yebkade ALl

®naii lnns EOOL,
Opuiim Ebp EAL

Asuno bpaso EOO/,
3eHut umoTtn AACUL,
KanpukopH KoHcynTuHr Cepeucuc
EOOA

Cupuc EOO[,

Buna cebp3aHoCT

KpamHO ApyXKecTBO-MaliKa

OpyKecTBo-malka Ha PuHaHc CekiopuTn Mpyn AL,
eAHONYEH CODCTBEHUK Ha APY*KECTBOTO-MalKa
AbwepHo gpyxectBo Ha PuHaHc Cektoputun Mpyn AL
ObuwepHo gpyrectBo Ha PuHaHc CektopuTtu Mpyn ALl
OpYyKecTBO-MalKa

ObuwepHo gpyrectBo Ha PuHaHc MHPo AcmnctaHc EOO/
ObuwepHo gpyrectBo Ha PuHaHc MHo AcmuctaHe EOO/L
ObuwepHo gpyrectBo Ha PuHaHc MHPo AcmnctaHe EOO/L
ObuwepHo gpyrkectBo Ha PuHaHc NHPo AcuctaHc EOOL um
JInsmHr ®uHaHc EALL

ObwepHo apy*ectBo Ha JinsmHr ®uHaHc EAL
ObwepHo apyectBo Ha JinsmHr ®uHaHc EAL
ObwepHo apyKectBo Ha JinsuHr ®uHaHc EAL
ObwepHo apy*KecTBo Ha JInsmHr ®uHaHc EAL
OvwepHo apyxectso Ha JInsmHr @uHaHc EAL,
OvwepHo apyxectso Ha JInsmHr @uHaHc EAL,
ObwepHo apyrKecTBo Ha JiInsmHr duHaHc EAL]

ObwepHo apyrKectBo Ha JInsmHr ®nHaHc EAL]

OvbuepHo apykectso Ha Hio Yeb MapkeT EAL]
OvbuepHo apy:kectso Ha Yeb Meaua Mpyn A
OvbuepHo apy:kectso Ha Yeb Meaua Mpyn A
OvbuiepHo apy:kectso Ha Yeb Meaua Mpyn A
ObwepHo gpyrectBo Ha PuHaHc MHPo AcmnctaHc EOO/,
OvuiepHo apykectso Ha Yeb Meaua Mpyn A
ObwepHo apyrKecTBo Ha JiInsmHr duHaHc EAL
OvuepHo apyxectso Ha EbpkpadT /Inms EOOL
OvuepHo apyxectso Ha Apuiim Evp EALL

OvuwepHo apyxectBo Ha PuHaHc NHPo AcnctaHe EOO/

ObwepHo gpyxectso Ha 3eHnT umoTtn AACUL,

OvuepHo apyxectso Ha Yebkade ALl

CAenKu U He3aKPUTH canpa CbC CBbP3aHU KA

YcnosuaTa, NPY KOUTO Ca N3BBPLUEHU COENKUTE CbC CBBbP3aAHU /ILLa HE CE€ OTK/ZIOHABAT OT Na3apHUTE LLEHU

3a nogobeH BUA CAENKMN.
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CoenKkun cbe CBbp3aHM Anua:

MOKYNKM OT cBbp3aHM nua:

CBbp3aHO inLe — A,0CTaBUYMK 3a BuA AoCTaBKa 2022r. 2021r.
L pyKecTBoTO-MaliKa cyeToBOAHO 0bCNyKBaHe 3 3
[py»ecTBoTo-maiKa Haem MTIC 3 3
O6uwo 6 6

Canpa Ha rnaBHULM NO 3aeMu, NOJYYEHU OT CBbP3aHMU /IMLA B rpynaTa - TeKyl,a roamHa
3agbaxeHua 3agbaxeHua

po 1roaunHa Hag 1 roguHa
[py»KecTBo-malika - -
O6wo - -

Kpeautop

Canpa Ha rnaBHULM NO 3aeMM, NONYHYEHW OT CBbP3aHM ML B rpynaTa — NpeaxoaHa roguHa

Kpeautop 3aabarKeHuA 3apgbmKeHuns

A0 1 roaunHa Hap, 1 roguHa
[ py»ecTBo-malika 23 i
Obuwo 23 ]

HauucneHun pa3xoau NMXBU U 3a4bXKEHUA 3a IMXBU NO 3aeMHU, NOYYEHU OT CBbP3aHU UL B
rpynata

3agbnxKeHue HauucneHu MnateHmn
Kpeaurtop KbM npes npes 3abAXKeHne Kbm
31.12.2021 2022 2022 31.12.2022
Lpy»*ecTBo-malika 1 3 4 -
Oo6wo 1 3 4 -

HauucneHus, cBbp3aHu € 4OXOAN HA OCHOBHUA PHbKOBOAEH NepcoHan
Mpes 2022 r. He ca HAaYMCNABAHM UK U3MNNALLAHW A40X04M Ha PBKOBOAHUA NEPCOHAnN.

2. flusudeHmu
Mpe3 roanHaTa 3asBbpliBawa Ha 31 gekemspu 2022r., [py*KeCTBOTO HE € HaYUCIUNO MAU U3NNATUNO
OVBUAEHTW.

3. Uenu u noaumuka 3a ynpaeneHue HA pUHAHCOBUSA PUCK
Mpu ocblyecTBABAHE Ha CBOATA TEKYLLLA, MHBECTULMOHHA U GUHAHCOBA AeWHOCT, Jpy»KecTBOTO e U3/I0XKEHO
Ha cnefHuTe GUHAHCOBU PUCKOBE:

° erAMTeH PUCK: Bb3MOXXHOCTTA ANTbXKHUK Aa HE U3NJ1aTU 3a4b/1IKEHUATA CU — N3UANO0 NN HYaCTUYHO
— WIn Oa He ro n3nnatm CBOeEBPEMEHHO, I'Ipep,VI3BMKBaf;1KM NnoO TO3U Ha4nH 3ary6a 3a ﬂ,py)'KECTBOTO,'
° JlnkenaeH PUCK: PUCKDBT ,U,DY)‘KGCTBOTO Aa HAMa UWan oa He € B CbCToAHME AOa HabaBu napuyHn

cpefcTBa, KoraTo ca HeobxooMMW M NMopagu TOBa Aa CpellHe TPYAHOCTU MPU U3NbAHEHWE HA CBOMUTE
GVHAHCOBM 3a4b/IKEeHUS;

o Ma3apeH pUCK: PUCKDBT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KoaebaHWA No OTHOLIEHWE
Ha cnpaBegnBaTa CTOMHOCT MK Ha 6baelMTe NapuyHM NOTOLM B pe3ynTaT Ha KonebaHusa Ha nasapHuTe
ueHu. BeblwHoCT [pyKeCcTBOTO € U3/1I0XKEHO Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

- JInxeBeH pUCK;

- BanyTeH puck;
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- Puck oT npomsaHa B LLeHaTa Ha cobcTBEHMA KanuTan.

3a epeKTMBHO ynpasiaeHWe Ha Te3n puckose, PbKoBoacTBOTO e 040bpuao cneumduyHu cTpaTermm 3a
MEHUAXMDBHT Ha d)VIHaHCOBVIH PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOPaTUBHUTE LLeNN. OCHOBHWUTE HAaCOKM
Ha Te3un CTpaTernn onpeaensaT KPaTKOCPOUHUTE U AbATOCPOUHHUTE LeNn U AeNCTBUA, KOMTO TpsbBa aa ce
npegnpuemar, 3a 4a ce ynpaBiasaT GMHAHCOBUTE PUCKOBE, Npes KOUTOo e usnpaseHo [pyxecTsoTo.
OCHOBHMTE HAaCOKM Ha NOANTUKATA NO OTHOWEHWE Ha GMHAHCOBUTE PUCKOBE Ca C/IeAHUTE:

e MuHUMM3NPaHE Ha INXBEHUA PUCK, BaNYTHUA PUCK U LEHOBUA PUCK 33 BCUYKWN BUAOBE CAE/KY;

¢ MaKCMMaNHO M3NO0N3BaHE Ha ,,eCTECTBEHOTO XeAKMPaHe”, NPpM KOETO B MAaKCMMA/IHA Bb3MOXKHa CTeneH
Cce 3a/sara Ha ecTecTBEHOTO NpMXBalaHe Ha nNpoAaxbu, pasxogu, AbAKUMW CYMU U B3eMaHUs,
NpPensyYncieHn B CbOTBETHaTa BasyTa, BCNEACTBME HA KOETO Ce HaJjiara npwuiaraHe Ha CTpaTterMm Ha
XeArKMpaHe camo 3a cangata B npesuweHme. Colata cTpaTerms ce npuaara v No OTHOLWEHME Ha INXBEHUA
pUCK;

e BHeapsABaHe Ha AepUBATUBU MU APYIU NOAOOHM MHCTPYMEHTU EANHCTBEHO 33 LeIUTEe HA XeAKUpPaHe;
* BCWUKM AeMHOCTU MO ynpasBaeHne Ha GUHAHCOBUA PUCK Ce OCHLLLECTBABAT M KOHTPOAMPAT Ha LEHTPAAHO
HUBO;

* Bcuukum geiHocTM no ynpasaeHne Ha GMHAHCOBUSA PUCK Ce OCbLLECTBABAT Ha Pa3yMHa M nocnegoBaTesiHa
OCHOBa W NPW cnasBaHe Ha HaN-A06pPUTE NasapPHN NPAKTUKK.

[pyKecTBOTO MOXKe Aa MHBECTMPA B aKLMU UKW APy NOL0OHM MHCTPYMEHTU CaMo B C/Ty4al, Ye e Haauue
BPeMeHHa AOMbAHUTENHA IMKBUAHOCT, KaTo 33 BCUYKU NOAOOHU cAenKM e HeobxoanMMo paspelleHne oT
PbKoBOACTBOTO.

®UHAHCOBU UHCTPYMEHTHU
BanaHcoBWTE CTOMHOCTU Ha PUHAHCOBMUTE AKTUBU M NACUMBU (GUHAHCOBUTE MHCTPYMEHTM) Ha [lpyKecTBOTO
moraT ga 6b4aT NpeACcTaBeHN B CiegHUTE KaTeropum:

®1HaHCOBM aKTUBU 31.12.2022r. 31.12.2021 .
TeKyLwM TbProBCKM U APYrM B3eMaHMA 3 4
MapuyHKu cpeacTea 15 2
0O6w,0 GUHaAHCOBU aKTUBMU 18 6
®durHaHCOBM NnacuBu 31.12.2022r. 31.12.2021 .
TeKyLLM TbProBCKU U APYrKN 3a4b/IKEHMUA 20 20
3a4bKeHNA No KpeguTu, B T.u.. - 24
- Tekywu - 24
O6wo puHaHcoBM Nnacueu 20 44

UHgopmayusa 3a puHaHcosuAa pucK

KpeguteH puck

[ pyKecTBOTO KOHTPOIMPA CBOATA U3/T0XKEHOCT HA KpeaUTEH PUCK Ype3 yCTAaHOBABAHE Ha rPaHULM Ha PUCKA
MO OTHOLIEHWE Ha OTAENHUTE KAMEHTU/ONbKHULMN. [IpyKecTBOTO e Bb3NPMEeo NOUTMKA Ha M3BbPLLIBaHE
Ha [e/10Ba aKTMBHOCT CaMO C KpeaUTOCNOCOOHM HAaCpeLLHU CTPaHM.

[py»KecTBOTO TbpryBa eANHCTBEHO C YTBBPAEHM, NAATEXOCNOCOOHN KOHTpareHTU. Herosata noanTuKa e,
ye BCUMYKM KJMEHTWU, KOUTO XenaAaT fa TbpryBaT Ha OT/NIOXKEHO NalaHe, nognexaTt Ha npoueaypu 3a
NpoBepKa Ha TAXHaTa naatexocnocobHocT. OcBeH TOBA, cafAaTa No TbProBCKMTE B3eMaHUATa U Apyrute
GUMHaAHCOBU aKTUBM Ce CNeAT TEKYLLO, B PE3YATAT HA KOETO eKCNO3MUMATA Ha [Jpy»KeCTBOTO KbM KpeauTeH
PUCK He e CbllecTBeHa.

CTeneHTa Ha KpeauTHWA PUCK, Ha KOWTO e WM3/0XKeHO [lpy)KecTBOTO ce onpeaena OT CTOMHOCTTa Ha
TbProBCKUTE U APYrM KPAaTKOCPOUYHM B3EMAHMA U aKTUBM KbM AaTaTa Ha OT4YeTa.

B cneaBawmTe Tabnmum ca npeacTaBeHU AaHHKU 332 GMHAHCOBUTE aKTUBM Ha [lpy»KeCcTBOTO, U3I0XKEHU Ha
KpeauTeH pUCK, 3a rogMHUTe NnpuKatovsawm Ha 31 aekemspu 2022r. n 2021r.
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C HeHacTbNUA NAAeXX

31.12.2022 .

obe3ueHeHun He o6e3ueHeHU O6uwo
TeKyLwM aKTUBKU - 3 3
TeKyLn TbProBCKU U APYrK B3eMaHUA - 3 3
0O6w,0 GUHaAHCOBU aKTUBMU - 3 3
31.12.2021r. C HeHacTbNUA NaaexX

obe3ueHeHUn He o6e3ueHeHuU O6wo
TeKywin akTuBmn - 4 4
TeKyLM TbProBCKU U APYrK B3eMaHUA - 4 4
0O6w,0 GUHaAHCOBM aKTUBMU - 4 4

KpeaouTHUAT pUCK, KOMTO Bb3HWKBA OT Apyrnte GUHAHCOBU aKTMBKM Ha [py’KecTBOTO, KaTo Hanpumep,
NapuMyHM cpeactsa M Apyrn ¢GUMHAHCOBM aAKTMBM, MpPeACTaBAABa KpeauTHaTa eKcnosuumaTta Ha
Jpy»ecTBoTO, nNpousTMYalla OT Bb3MOXHOCTTAa HEroBUTe KOHTPareHTU [Ja He WU3NbAHAT CcBouTe
3a4b/iXKeHuA. MaKcumanHata KpeauTHa eKkcnosuuua Ha [py*KecTBOTO MO NOBOA Ha Npu3HaTute
bMHAHCOBM aKTUBM, Bb3/IM3a HA CbOTBETHATA MM CTOMHOCT NO OTYeTa 3a GPUHAHCOBOTO CbCTOAHME Kbm 31
aexkemspu 2022r. n 2021r.

KpeautHa ekcnosuuua 31.12.2022r. 31.12.2021r.
MapuuHu cpeacTBa 15 2
TbproBCKM N ApYyryu B3€MaHUA, HETHO 3 4
O6wo 18 6

JIukBUAEH puUcK

JIMKBUAHMAT PUCK NpouM3TMYa OT Bb3IMOXKHOCTTA [lpy»KecTBOTO [a He OCUrypu A0oCTaTbyHO BbHLUHO
dUHaHCKMpaHe, KaKTO M KOHTPareHTUTe Aa He U3MbAHAT CBOUTE PUHAHCOBU 334 b/IXKEHUA HA AOrOBOPEHUTE
nagexu. C uen mMMHUMMU3IMPaAHe Ha TO3M PUCK, B [lpyXKecTBOTO NMepumoaAnYHO ce U3BbPLUBA npernes u
OLEeHKA Ha CbOMPaemocCTTa Ha TbProBCKUTE M APYrM KPAaTKOCPOYHW B3eMaHWs KaTo 3a Te3W, KOMTO ca
TPyAHOCHOMpPaeMm U Hecbbupaemu ce 3a4enaT NpPosusnn (obesLeHKK), KaKTo e MOCoYeHo no-rope.
[py*KecTBOTO yNpaBasBa IMKBUAHUA PUCK HA 6a3aTa Ha O4aKBaHMTE AaTW HA Najexa.

B cneppawmTe Tabamum ca aHanusmpaHu GUHAHCOBUTE 3a4b/IKEHUA MO OCTaBAWMA CPOK A0 Magerka
CblNacHO CbOTBETHMA AOFOBOP (AOFrOBOPHU U HEAUCKOHTUPAHM NAapPUYHM NOTOUM, BKA. TAaHULM U IUXBU):

MNpeHocHa [oroBopeHu [loroBopeHu napuyHun

Kbm 31.12.2022 roguHa (6anaHcoBa) napuv4Hu noTouMm, B T.u.
CTOMHOCT norouu pol 0610
rogmHa

®UHaAHCOBM aKTUBMU 18 18 18 18
TbpProBCKM M 4pyru B3eMaHUA OT TPETK Anua 3 3 3 3
MapuyHK cpeacTBa U NAPUYHU eKBUBANEHTHU 15 15 15 15
®unHaHcoBM Nacueu 20 20 20 20
TbpProBCKM M APYrY 3a4bXKEHNA KbM TPETU ANLA 20 20 20 20
O6wo: (2) (2) (2) (2)
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MpeHocHa
Kbm 31.12.2021 roguHa (6anaHcoBa) napu4Hu

CTOMHOCT notouu
®UHaAHCOBM aKTUBMU 6 6
TbproBCKM N Apyru B3eMaHUA OT TPETU InLLA 4 4
MNapuyHK cpeacTBa U NAPUYHU EKBUBANEHTU 2 2
®durHaHCOBM NacuBun 44 46
3a4b/IKEeHUA NO 3aeMU KbM CBbP3aHU AnLLa 24 26
THpProBCKM 1 ApYrY 3a4bXKEHNA KbM TPETU AnLa 20 20
O6uwo: (38) (40)

[orosopeHu /[lOroBopeHn NapuyHu

notouum, B T.4.

nol

roguHa

N B~ O

46
26
20

(40)

Oo6wo

N B~ O

46
26
20

(40)

[lpy>KecTBOTO OYaKBa, Ye OT TeKyllaTa AeMHOCT e ce reHepuparT 3a40BO/IMTENIHU NAPUUYHN NOCTbIIEHMS,

3a Aa Ce U3NDBIHAT Te3U NapPUYHUN aHIaAXXNUMEHTH.

JInxseH puck

JINXBEHNAT PUCK NpoM3TUYA OT KonebaHuATa B LueHaTa Ha d)MHaHCOB UHCTPYMEHT B 3aBUCMMOCT OT

npomeHunTe B 1INXBEHUTE HUBA.
Lpy*KecTBoTO He N3NoN3Ba XeKNPaLLN UHCTPYMEHTN.

OCHOBHUTE GUHAHCOBM MHCTPYMEHTM Ha [py)KecTBOTO, Pas3/iMyHM OT AepuBaTMBM, BKIIOYBAT 3aeMMu,
napuvyHM cpeactea M aeno3utu. OCHOBHaTa Len Ha Te3n GUHAHCOBM MHCTPYMEHTM € O3 Ce OCUrypu
dUHaHCUpaHe 3a gelHOCTTa Ha [py»KecTBOTO. [pY:KecTBOTO NpUTEXKasBa M PasNUYHU Apyrn GUHAHCOBM
MHCTPYMEHTM, KaTo Hanpumep B3MMaHMA No NPoAaxKbm 1 3aab/KeHNUA KbM L0OCTaBYMLN, KOUTO Bb3HMKBAT

NpPAKO OT ,U,EVIHOCTTa.

OCHOBHUTE PUCKOBE, MPOMU3TMYALLN OT GMHAHCOBUTE MHCTPYMEHTM Ha [py*KECTBOTO, BKAOYBAT PUCK Ha
NNXBEHUA NPOLEHT, PUCK Ha TIMKBUAHOCTTA, BaJlyTEH PUCK U KpeauUTeH PUCK.
C pukcupaHna

Kbm 31.12.2022 roauHa

TeKyLin akTUBMU

TeKyLn TbProBCKU U APYr1 B3eMaHUA
MapuyHKn cpeacTsa n NAPUYHU eKBUBANEHTU
TeKywm nacusm

TeKyLLM TbProBCKU U APYTrKN 3a4b/IKEHUA
TeKyw, pucK

0O6w,0 GUHaAHCOBU aKTUBMU

O6w,0 ¢puHaHCOBM NacuBM

O6w,0 M3naraHe Ha IMXBEH PUCK

Kbm 31.12.2021 roguHa

TeKywu akTMeu

TeKyLLM TbProOBCKM U APYTN B3EMAHMUSA

MapuyHM cpescTBA U MAPUYHN EKBUBASIEHTH

TeKywm nacusm

TeKyLLM TbPrOBCKM M APYTN 334 b/IKEHUA

[pyru Tekywm GrHaHCOBM NacUBM KbM CBBbP3aHM AnLa
TeKyw, pUcK

0O6w,0 GUHaAHCOBU aKTUBMU

O6w,0 ¢puHaHCcOBM NacuBm

O6w,0 M3naraHe Ha IMXBEH PUCK

nuxsea

C dukcupaHna

NINXBa

23

23
(23)

23
(23)

bes
NIUXBEHU

18

3
15
20
20
(2)
18
20

(2)

bes
JINXBEHU

N B~ O

21
20

(15)

21
(15)

O6wo
18

15
20
20
()
18
20

(2)

O6wo

N B~ O

a4
20
24
(38)

a4
(38)
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BanyteH puck

BanyTHMAT pUCK mpomsTMya OT KonebaHuATa B UeHaTa Ha ¢GUHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT
NPOMeEHUTE BbB BaNyTHUTE KypCOBe.

[py»KecTBOTO HE e U3NOXKEHO Ha BaslyTHU PUCKOBE, TbiA KAaTO He € U3BBPLUBAJIO CAE/KMN B YyXKAECTPAHHA
Ba/syTa M He oT4ymMTa GMHAHCOBM aKTMBM M NAaCMBU B YyXKAECTPaHHa BanyTa.

MasapeH puck

Ma3apeH pUCK e PUCKBT, Ye cnpaBea/iMBaTa CTOMHOCT Ha 6bAelumTe NapUYHN NOTOLM OT A3LEH MHCTPYMEHT
e Bapupa nopaam NpomMeHuUTe B NasapHuTe LeHW. NasapHuTe LeHW BKAIYBAT YETUPU TUMNA PUCK: IUXBEH,
Ba/lyTeH, CTOKOB U APYTr LLEHOBU PUCK, KAaKBO € U PUCKBT 3a LleHaTa Ha cobcTBeHUA KanuTan. PuHaHcoBUTE
WMHCTPYMEHTW, KOUTO OMBAT 3aCerHaTM OT Ma3apHWMA PUCK, BKIOYBAT 3aeMW U NMPUBNEYEHU CPenCTBa,
OEeno3nTU, MHCTPYMEHTM Ha Pa3noioXKeHUe 3a npoaaxkba n AepuBaTMBHU GUHAHCOBU MHCTPYMEHTH.

EdeKTn BbpXy ApPYXKECTBOTO OT KIMMATUYHU BbNPOCU

He ce o4yakBaT NpeKku nam Henpekn epekTn, Bb3MOXKHU Bb3AEACTBUA BbPXY AeNHOCTTa Ha [JpyXKecTBOTO OT
MapuKKOTO crnopasymeHve M EBPOMENCKMA 3aKOH 3a Kaumata (BK/. BbPXY CEKTOpa, B KOMTO onepupa
[py»KecTBOTO, NOETU AHTAKMMEHTU HA CTPaHaTa, BKA. edekTu oT lNnaHa 3a Bb3CTaHOBABaHE U pa3BUTUE
npeacTtaBeH oT bbarapus).

Hama faHHM 32 eMUCUKM NAPHUKOBM Fa30BE, KAaKTO M He ca NpeanpuemaHn AeACcTBMA OT APYXKECTBOTO 3a
naeHTMdMUMpaHe M pellaBaHe Ha BbMNPOCU CBBP3AHU C KAMMATUYHM MPOMEHMU, MOETU AHTANKUMEHTU U
O4YaKBaHW Bb3ENCTBUA BbPXY APYIKECTBOTO.

Hama gaHHM 3a Bb3AeNCTBME BbPXY AEWHOCTTA Ha [lpy)KecTBOTO, BK/. MOAYYEHU MOMOLLM OT PA3KOTO
NnoBWLIABaHe Ha UeHM Ha en. eHeprma npe3 2022r., Bb34ENCTBUA B HAa4anoTo Ha 2023r. u epeKTn BbpXy
OEeVHOCTTa, BK/. PWUCKOBE OTHOCHO 3abaBAHE WAW HEBB3MOXHOCT 3a CbbMpaHe Ha B3emaHua OT
KOHTpareHTw.

4. YnpasneHue Ha Kanumana

KanutanbT BKAtOUYBaA cOOCTBEH KanuTa, NpuHagaexall Ha cobcTBEHMLMTE Ha APYKeCcTBOTO-MalKa.
OcHoBHaTa Len Ha ynpaBneHWeTo Ha KanuTana Ha [lpy»KecTBOTO e Aa ce rapaHTupa, Y4e TO noaabpiKa
cTabuneH KpeguTeH PEUTUHT U NOAXOAALLM KaNMTaN0BM CbOTHOLLEHWA, 3a Aa NoAAbpiKa bM3Heca cn 1 Aa
yBEeNUYN MaKCMMAJTHO CTOMHOCTTA 33 COBCTBEHULUTE.

[pyXecTBOTO ynpas/iaABa KanuTanoBaTa CM CTPYKTypa M NPaBu KOPEKUMWN B HeA C ories Ha NPOMeHUTe B
WKOHOMMYECKUTE YCNOBUA. 3a NOAAbPKAHE UIN KOPUTMPaAHe Ha KanuTanoBsaTta CTPYKTypa [pyKecTBoTo
MOXe [a Kopurmpa nnawaHeTo Ha AMBUAEHTU Ha aKUMOHepUTe, Bb3BPbLLAEMOCTTa BbPXY Kanutana Ha
aKUuMOHepuUTe NAN eMUCUATA Ha HOBU aKLMN.

Mpe3 roguHute, npuknousawm Ha 31 gekemsepu 2021r. n 31 pekemspu 2022r. HAMa NPOMEHMU B LienuTe,
NONUTUKATa MW NpouecuTe 3a ynpasaeHue Ha Kanutana.

[py»xecTBOTO HabNtOAaBaA KanWTana KaTo M3M0A3Ba CbOTHOLIEHME Ha 3a4/TbKHANOCT, KOETO NPeAcTaBAABa
HETHWA AbAr, pa3gesneH Ha obWwMA Kanutan NAC HETHUA AbAr. [lpy»KecTBOTO BKAOYBA B HETHWUA AbAT
NINXBOHOCHUTE 33aeMW W NPUBAEYEHWN CPeaCcTBa, 3aeMu OT NapTHbOPU B CbBMECTHO npeanpuAtue,
TbProBCKM W CTOKOBW KPeauTu, HamManeHu C napuyHuTe cpenctsa W MapuyHUTE EeKBUBANEHTU, C
W3K/IOYEHMEe Ha NPeyCTaHOBEHUTE AEMHOCTY.

Bup, 31.12.2022. 31.12.2021 .
O6LWo AbAroB KanuTan, T.u.: - 24
Top2o8CcKU Kpedumu U 3aemu KoM C8bP3aHU AUUd - 24
HamaneH c:

napuyHUTe CPeacTBa U NAPUYHU eKBUBANEHTU (15) (2)
HeteH abnros KanuTtan (15) 22
06110 cObCTBEH KanuTan (2) (36)
O6uw,0 Kanutan (17) (14)
KoeduumeHT HeTeH AbAr Kbm 06,0 Kanutan 0.8824 -1.5714
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5. Cvbumus cned Kpasa Ha om4yemHUA nNepuood

He ca HacTbnuam cbbuTUs cnepq gatarta Ha OT4eTa, KOMOo Aa noasnexat Ha onoBecCTABaAaHE OT APYXKECTBOTO.

6. Espekm om naHdemuama om COVID 19 u eoliHama mex0y YkpaliHa u Pyckama ¢gedepayus sbpxy
deiliHocmma Ha OpyrHcecmeomo

OrpaHuyeHMATa U MepKUTe, npeanpueTn 3a orpaHmyasaHe Ha naHgemuata or COVID-19 He oKasaxa
CbLLLECTBEHO BAUAHNE BbPXY AENHOCTTA HA [py»KecTBOTO.

Mpe3 nepuoga ce M3BBLPLUMXA AbKUMUTE pasnallaHna OT [pyKecTBOTO KbM KOHTPAreHTU, KakTo u
perynapHo ApyKecTBOTO NOJy4aBa NNAWAHMA OT KJIMEHTU.

[ py*KecTBoTO He ce e Bb3M0/13Ba/10 OT UKOHOMMUYECKM NN COLLUANHU MEPKN, BbBEAEHM OT MPABUTENICTBOTO
Ha Penybaunka bbarapua BbB Bpb3Ka ¢ naHgemmaTa ot COVID-19.

YcnoxkHeHaTa mexayHapoaHa ob6cTaHOBKa nNpes nociegHaTta roguHa, CBbp3aHa C HanpeXKeHNeTo Mexay
YKpaiiHa v Pyckata depepaumsa, L0BeNa A0 BOEHHW AEUCTBMA MeXAy CTpaHWUTe, nopoau cieg cebe cu
HanaraHeTo Ha CaHKUMK U OTpaHNYEeHMA OT CTpaHa Ha EBponelickua cbios, CALL, KaHaga, BenMKkobputaHus
M Opyrn cTpaHu cnpamo PyckaTa depepaumsa, PyckaTa UeHTpanHa 6aHKa, KPeAWTHU WMHCTUTYLMU U
KOMMNaHMK, KaKTO M Ha GU3NYECKM ML, CBBP3AHKN CbC CbOUTUATA B YKpaiiHa.

[ py*KecTBOTO He e M3JIOXKEHO Ha NpAK edeKT oT cb3ganaTta ce cuTyauma B YKpaliHa, HO Bb34ENCTBUETO M
Mo /IMHMA Ha NMOCKbMBAHETO Ha CYPOBUHU U EHEPTUIMHU U3TOYHULM, A0Bede A0 3HauuTesiHa UHdaums B
Espo3oHata n CALL, B pe3yntaT Ha KoeTo PeaepanHuaT Peseps, EBponeickaTa LIB u BHB HekonKkokpaTHO
NOBULLINXA OCHOBHUTE CU JINXBEHM NpoLeHTH npe3 2022 r., B ONUT Aa OBNAAEAT pacTaluTe NoTpebuTencku
ueHu. [lpy>KecTBoTo HAMA 3aeMu, NOPAAN KOETO HE € U3/0XKEHO HA JINXBEH PUCK.

7. Mpuryun-npednonoxceHue 3a delicmeawjo npednpuamue

®PMHAHCOBMAT OTYET € WM3FOTBEH Ha NPUHLUMNA-NPeANno/IoKeHNE 33 AEWCTBAWLO NpeanpuaTUe, KOWTO
npeanonara, ye [py>KecTBOTO We NPOAbAXKM AeMHOCTTa cM B 0603pumoTO 6baelle. Jpy*KecTBOTO MMa
cBoboAeH AocTbN A0 PUHAHCOBM pecypcu.

Mpe3 2022r. eagHONUYHUA cOBCTBEHMK Ha KanuTana — ®uHaHc MHdo AcuctaHc EOO/[ u3BbpLUM NopeaHo
yBeAn4eHMe Ha OCHOBHMAT Kanutan Ha [py*KecTBOTO C Mapu4yHa BHOCKA B pa3mep Ha 100 xun. nB., c uen
noaobpasaHe Ha PpUHaHCOBUTE NoKasaTenn Ha [py*ecTBoTo. Bbnpekun ToBa 3a 2022r. e oT4yeTeHa 3aryba
3a nopeaHa roamHa. 3arybara 3a 2022r. e B pa3mep Ha 66 Xu. N1B., a C HaTpynBaHe 3arybute ca B pasmep
Ha 344 xun. nB., B pe3ynTaT Ha KoeTo cobcTBeHMA KanuTan Ha [pyecTBoTo KbM 31 aekemspu 2022r. e
oTpuLATENIHA BE/IMYMHA B pa3Mmep Ha 2 XuA. fiB. (kbm 31.12.2021r. — oTpuuaTesieH B pa3amep Ha 36 xun. nB.).
Mpuxoante OT onepaTMBHa AeMHOCT 3a 2022r. ca camo 29 xuA. nB., 4OKATO pasxoanTe 3a genHoctta — 90
xuA. nB. (2021r. — npuxoau — 31 xun. nB.., cnpaAmo pasxoam — 88 xua. ne.). OcBeH ToBa [pyKecTBOTO OTYUTA
M GMHAHCOBM pasxoau B pasmep Ha 3 XWA. NB. OT JINXBM MO 3aeM OT ApPYKecTBOTo-malKa (2021r. —
¢durHaHcoBM pasxoam — 5 xua. nB.). Kbm 31 gekemspu 2022r., 3aeMa € Hanb/IHO noraceH. TeKyLwuTe nacusm
Ha [lpy*KecTBOTO ca B pa3mep Ha 20 X1A. N8, CNPSAMO TEKYLLM aKTUBU B pa3mep Ha 18 xua. n.. (31.12.2021r.
— TeKyLM nacueu — 44 Xun. NB., CNPAMO TEKYLLM aKTUBU — 6 XUA. NB.).

Te3sn ob6cToATeNcTBa, Hapes C HeraTMBHM NOCAEACTBMA MNPWU €BeHTyanHa peuecusa, ¢uHaHCOBa U

MKOHOMMYECKA Kpu3a B c/eAcTBMe Ha naHaemumAta oT 2019r. u BoMHaTa B YKpaiHa oT 2022r., KoaTo
NpoAb/AXKaBa M KbM AaTaTa Ha oaobpeHWe Ha HacToAwwmAa rogvweH GUMHAHCOB OT4YeT, npeanonarart
HECUTYPHOCT, KOATO MOKe Aa NOPOAM CbLLECTBEHO CbMHEHME OTHOCHO Bb3MOXHOCTTa Ha [lpy»ecTBoTO Aa
NPOAbMKM AEeMHOCTTa €M KaTo JeincTeawo npeanpuatve 6e3 noaKpena oOT ApYKeCcTBOTO-MakKa.
[py»KecTBOTO pa3uMTa Ha NOAKpena OT CTpaHa Ha APYXKECTBOTO-MalKa, NMPAKO MAW Ype3 ApPYrn Heroswu
OblUEepHU apyXKecTsa.

Bb3 ocHOBa Ha ToBa PUHAHCOBMAT OTYET € M3rOTBEH HA MPMHUMNA-NPeAnoNOoXKeHue 3a AeicTBaLLo
npeanpuATUE, KOWTO Npeanonara, Yye [py»KecTBoOTo We Npoab/AKM AeAHOCTTa cu B 0603pumoTo Hbaelle
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PbKOBOACTBOTO Ha [lpy»KeCTBOTO CUMTa, HYe CbLLOTO e AeMCTBALLO M Lie OCTaHe AeicTBalllo, HAMa naaHoBse

M HaMepeHUA 3a NpeyCcTaHOBABAHE Ha ,D,eﬁHOCTTa.

Mpes3 2023 r. He ce NpeABUMKAA B3EMAHETO Ha PeLUeHMsa 33 HamansBaHe Ha Kanutana, 3a npeobpasyBaHe

WY NpekpaTaBaHe Ha [pyKecTBoTo.

V. PUHAHCOBU NOKA3ATE/IN

Bb3 ocHOBa Ha gaHHUTe OT F®0 Ha APYyXKeCTBOTO MOXKe Aa 6'b,£|,e M3BbpLlleH (bMHaHCOB dHa/N3 Ha cnegHuTe

NOKa3saTenu:

MokasaTtenu
Ne MokKasaTtenun

HeTeKkywu aktneu
TeKyLlin akTMBM, B T.4.:
TeKywm B3emaHma
MapuyHKM cpeacTsa
Ob6ua cyma Ha akTuBUTeE
CobcTBeH KanuTan
®dunHaHcoB pesynTar
TeKywm nacuemn

Obuwa cyma Ha nacusute
10 Npuxoam obuwo

11 NMpuxoam oT NnpogaxKbum
12 Pa3xoau ob6uo

OO NOYUL D WN B

KoeduumneHtun

No KoeduumneHtun
PeHTabunHocT:

Ha cobcTBeHMa Kanutan
Ha aktnsure

Ha nacusute

A WON -

EdeKkTusHoOCT:
Ha pa3xogute
6 Ha npuxogute
NnksupgHocCT:
7 0O6uwa amKkemaHocT
8 bbp3a aMkBuaHoCT
9 HesabaBHa IMKBUAHOCT
10 A6coN0THA IMKBUAHOCT

duHaHcoBa aBTOHOMHOCT:
11 ®duHaHcoBa aBTOHOMHOCT

12 3apnbxHAnocT

Ha npuxoaute ot npoga»kém

2022
CroHOCT

18

15
18
(2)
(344)
20
20
29
29
(93)

2022r.
CToMHOCT

172.0000
(19.1111)
(17.2000)
(11.8621)

(0.3118)
(3.2069)

0.9000
0.9000
0.7500
0.7500

(0.1000)
(10.0000)

2021
CrtoitHOCT

(93)

2021r.
CToiHOCT

7.7222
(33.9024)
(6.3182)
(8.9677)

(0.3441)
(2.9063)

0.1364
0.1364
0.0455
0.0455

(0.8182)
(1.2222)

Pasnuka
CroMHocT
(2)
12
(1)
13
10
34
(66)
(24)
(24)
(3)
(2)

Pa3nuka
CToMHOCT

164.2778
14.7913
(10.8818)
(2.8943)

0.0323
(0.3006)

0.7636
0.7636
0.7045
0.7045

0.7182
(8.7778)

%
-100%
200%
-25%
650%
120%
-94%
24%
-55%
-55%
-9%
-6%
0%

%

2127%
-44%
172%

32%

-9%
10%

560%
560%
1550%
1550%

-88%
718%
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JOKNAQL 3A AEMHOCTTA
3a roguHara, 3abpluBalla Ha 31 gekemspu 2022r.

HACTOALLMAT LAOKNAL 3A AEMHOCTTA HA ®UCKO TPYN EOO[ (APYXECTBOTO) E U3IOTBEH B
CbOTBETCTBME C PA3MNOPEABUTE HA T/NNIABA CEOMA OT 3AKOHA 3A CHETOBOACTBOTO M
M3NCKBAHUATA HA TbPTOBCKMA 3AKOH

PbKoBOACTBOTO NpeacTaBA CBOA rogvLIeH AOKNAA U rogmweH GMHAHCOB oT4eT KbM 31 gekemspu 2022r.,
M3rotTBeH B CbOTBETCTBME C MeXAyHapoaHWUTE CTaHAApTM 3a QUHAHCOBO OTYMTaHe, nNpuetTu oT
EBponeincKkma coios.

FoanwHuA dprMHaHCcoB oTyeT Ha [ pyrkecTBOTO 3a 2022r. e oguTUpaH oT Agpuan Pagynos, OEC, peructpmHaH
ogutop, per. Ne 871, upes Pagynos OgutnHr EOO/L.

OnucaHue Ha geHOCTTA

[pyskecTBOTO € peructpupaHo B Penybanka Bbarapua no ¢upmeHo geno 3056/2001 r. Ha Coduitckn
rpagcku cba 1 e BnmucaHo B TPPHOJTHL, Ha Penybaunka Bbarapua c EMK 130505842.

[py*KecTBOTO e CbC cefanuLle, agpec Ha ynpas/eHue 1 agpec 3a KopecnoHgeHuma rp.Codus, yn. Bpabua
Ne 8.

MpeameTbT Ha AeWHOCT Ha [pyXecTBOTO MO perucrpaums e: npousBOACTBEHA M TbProBCKa AenHOCT,
BbHLIHOTBPrOBCKA [AEWHOCT, TPAHCMOPTHA AEMHOCT, PeK/JlaMHa [AEWHOCT, KOHCY/NTaHTCKa AelHOoCT,
npeAcTaBUTENCTBO W MOCPEAHNYECTBO U BCAKA Apyra, HesabpaHeHa OT 3aKOoHa AeNHOCT.

[ py»KecTBOTO € C OCHOBHA IeMHOCT, HacoyeHa KbM cbbrpaHe Ha NpobieMHM/NpocpoYeHn B3eMaHuA Ypes
TenedoHeH n GUNNA KONEKTUHT C Len Aa 06xBaHe NnoBeye Bb3MOXKHOCTM 32 NOCTUraHe Ha nevanba.

[py*KecTBOTO HAMa PErMcTPUpPaHN KNOHOBE B CTpaHaTa U/Mam Yy>KbuHa.

®durHaHcoBMAT pesynTaT Ha [pyxkecTBoTo 3a 2022r. cnepn AaHbum e 3aryba B pasmep Ha 66 xun. ns.
[daHbyHOTO oObOnaraHe Ha [pyXKecTBOTO Ce M3BbPLWBA CbMMACHO M3UCKBAHUATAa Ha MECTHOTO
3aKOHOAaTenNCTBO.

Kbm 31 gekemspu 2022r. [1py*KecTBOTO HAMA NPEKU y4acTMA B 4PpYIN APYKeCcTBa.

CTpyKTypa Ha OCHOBHMA Kanutana

EaHonnyeH cobcTBEHMK Ha KanuTana danoso Bpoit ganose HomwuHanHa ct/cT Ha

y4yacTtme eauH asn (n..)
®unHaHc MHbo AcnctaHe EOO/, 100.00% 34 200 10
Bcuuko 100.00% 34 200 10

Kanumanosa cmpykmypa

Mpes otyeTHaTa 2022r.ce n3BbpLUM YBEIMYEHNE HA OCHOBHUA KanuTan Ha [lpy*KecTBOTO C NapnyHa BHOCKA
OT APYKECTBOTO-MalKa B pasmep Ha 100 xun. nB. PernctpupanmaT kanutan kbm 31.12.2022r. e B pasmep
Ha 342 000 nB., pa3npegeneH B 34 200 6p. aana c HommHan ot 10 N1B. BCEKMU.

Mpe3 npeaxogHaTa 2021r. CbLLO € U3BBPLLUEHO YBeIMYeHWe Ha OCHOBHUMA Kanutan Ha [pyKecTBOTO, OTHOBO
C NApMYHa BHOCKA OT APYKeCTBOTO-MaliKa B pasmep Ha 137 xua. n..

YnpasneHue

CbrnacHo gencrealims TbproBCcKuM 3aKoH B Bbarapus, kbm 31 gekemspu 2022r., pyKecTBOTO e e AHO/INYHO
OPYKEeCTBO C OrpaHMyYeHa OTrOBOPHOCT.
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Ynpasuten Ha [pyxecTBoTo € Aumntbp MNnameHos Muxainnos.

YoBeluKu pecypcu
lepcoHan
MepcoHanbT, ¢ KOMTO e peannsmnpaHa genHoctTa npes 2022 rog. e oT YeTUpPU YoBeKa.

PabomHa 3anaama
HauncneHuTte 1 nsnnateHu cpeacTsa 3a paboTHa 3anaaTta 3a U3TeKnaTa rogMHa ca B pasamep Ha 55 xun. ns.

AHanu3 Ha NpoAaxK6u u CTPYKTypa Ha pasxogure

OCHOBHMAT gsan OT npuxoguTe Ha [py)KecTBOTO ca OT Mpogaxbu Ha ycayra no cbbupaHe Ha
npobaemHu/NpocpoyeHn B3emaHus Ypes TenepoHEH U PUNNL KONEKTUHT.

CTpyKTYypa Ha NpuxoanTe OT OCHOBHA AeMHOCT e KaKTo ceaBa:

2022r. 2021r.
Mpuxoamn oT AOroBOPU C KIMEHTU 33 NPOAANKOMU Ha ycnyruy, B T.u.: 29 31
Ycnyrvn no cbbupaHe Ha B3emaHun 29 31
Oo6wo 29 31
PasxoauTe 3a OCHOBHa AeNHOCT ca B pa3amep Ha 90 XWA. N1B., KAaKTo cneaBa:
Pasxogu 3a matepuanu
2022r. 2021r.

FOpMBO U KOHCYMAaTUBK aBTOMOOUIN 5 6
O6wo 5 6
Pa3xoau 3a BbHLUHU yCayru

2022r. 2021r.
Haem Ha aBTOMOGUAU 3 3
KomyHuMKauma - TenedoHn 1 MHTEPHET 1 1
Kypnepckn n noweHckmn 3 4
Pa3xoau 3a aBTomobunu 2 1
CyeToBOAHO O06CAYKBAHE M APYIM KOHCYATAHTCKM YCAYTU 7 6
O6wo 16 15
Pa3xoau 3a nepcoHan

2022r. 2021r.
Pa3xoau 3a 3annaty, B T.u.: 55 54
Ha aAMUHUCTPaATUBEH NepcoHan 55 54
Pa3xoau 3a OCUrypoBKMU, B T.4.: 10 10
Ha aAMUHUCTPATUBEH NepcoHan 10 10
O6wo 65 64
Apyru pasxoau

2022r. 2021r.
Pa3xoau 3a KOMaHAMPOBKMK 2 3
CoumanHum pasxoam B HaTypa 2
Oo6wo 4 3
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MUHBECTULIMOHHU NPOEKTH
Kbm 31.12.2022r. lpy*KecTBOTO HE e U3BbPLUMIO UHBECTULUN.

[py»KecTBOTO pasnonara c AbAroTpanHM MaTePUAHU aKTUBM OT CNEAHUTE FPynu:
- IV rpyna- komntoTpu 1 copTyep.

U3cnepoBaTtencka U pa3BoiiHa geiiHocT
Mpes oTyeTHaTa 2022r. [lpy*KeCTBOTO He € U3BBbPLUBAIO M3CNeA0BaTE/ICKA M Pa3BoHaA AEMHOCT.

KpaTbK npernepg Ha CbCTOAHUETO Ha Na3apa

OCHOBHU KnaueHmu, cKnoYeHu 002080puU

OCHOBEHM U ABATOrOAULIHN HALWWN KIMEHTHU ca KPeaAUTHN U GUHAHCOBU UHCTUTYLUM.

[BYCTPaHHOTO HU CbTPYAHUYECTBO € NON30TBOPHO, NPeaBUXKaaMe CbBMecTHaTa H1 paboTa Aa Npoab/IKu
u B bbaelle.

Mpernep Ha peiiHOCTTa

Pe3ynmamu 3a meKyu,usi nepuoo

[py»KecTBOTO NPOAB/IKA A3 U3Mb/HABA CBOUTE aHTaXMMEHTU KbM AbATOTOAMLLHUTE CU KIMEHTU U Aa
noArnomara TAxHaTa AeMHOCT No cbbMpaHe Ha B3eMaHus.

JusudeHmu u pasnpedesneHue Ha neyanbama
Mpe3 2022r. JpyKecTBOTO He € pa3npesenano v n3nnalLano gMBULAEHT.

®UHAHCOBU UHCTPYMEHTU
BanaHcoBWTE CTOMHOCTU Ha PMHAHCOBMUTE AKTUBK M NACMBU (GUHAHCOBUTE MHCTPYMEHTM) Ha [lpyKecTBOTO
moraT ga 6b4aT NpeACcTaBeHn B CIegHUTE KaTeropuu:

®unHaAHCOBM aKTUBMU 31.12.2022r. 31.12.2021r.
TeKyLu ThbProBCKU U ApYru B3emMaHusA 3 4
MapuyHKU cpeacTea 15 2
0O6w,0 GUHaAHCOBU aKTUBMU 18 6
®durHaHCOBM NacuBun 31.12.2022r. 31.12.2021r.
TeKyLu TbProBCKU U APYrU 3a4bNXKeHUA 20 20
3aabaKeHnAa No KpeauTu, B T.u.: - 24
- Tekywu - 24
O6wo puHaHcoBM Nnacueu 20 44

B npunoxeHuATa KbM PUHAHcoBMA oT4eT Ha [pyxectBoto Kbm 31.12.2022r. e npeacTaBeHa
AOoNbAHUTENHA MHDOPMALLMA OTHOCHO OLEHABAHETO M NpeacTaBAHETO HA GUHAHCOBUTE aKTUBMK.

®duHaHCcoB oTYET U aHaNU3
OCHOBHUTE MKOHOMWYECKM NOKa3aTe Nn, XapakTepum3ampally AeHoCcTTa Ha [JpyKecTBoTo, ca:

2022 2021
Mpuxogm 29 32
Pasxoau (93) (93)
®UHAHCOB pesynTaT Npeam AaHbLM (64) (61)

42



®UCKO IrPyrn Eoof

roduweH puHaHcoe omyem u [Joknad 3a deliHocmma 3a 200uHama, 3aebpweauwia Ha 31 dekemepu 2022

50,00
0,00
-50,00
-100,00
2022
O Npuxoan OPa3xoaun

2021

lpuxodu, pa3xodu u ¢gphuHaHcoe pe3ynmam npedu GaHbLYU

1 ®UHAHCOB pe3ynTaT Npeam AaHbLUU

2022 2021
Koed. Ha puHaHCOBa aBTOHOMHOCT (0,1000) (0,8182)
Koed. Ha 3aanbKHANOCT (10,0000) (1,2222)
PduHaHcosa a@MOHOMHOCM
0,00 ﬁ
-5,00
-10,00
2022 2021
DOKoed. Ha pnMHaHCOBa aBTOHOMHOCT OKoed. Ha 3apnbXKHANOCT
2022 2021
Koed. Ha obLLa IMKBMAHOCT 0,9000 0,1364
Koed. Ha 6bp3a AMKBUAHOCT 0,9000 0,1364
Koed. Ha He3abaBHa NMKBUAHOCT 0,7500 0,0455
Koed. Ha abcontoTHa AMKBUAHOCT 0,7500 0,0455

D Koed. Ha 06Lia NMKBUAHOCT

JlukeudHocm
1,00
0,50
0,00 ‘—ﬂ!)?
2022 2021

OKoed. Ha 6bp3a AMKBUAHOCT
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2022 2021
EdeKTuBHOCT Ha pa3xoanTe (0,3118) (0,3441)
EdeKTUBHOCT Ha npuxoanTe (3,2069) (2,9063)
E¢pekmueHocm
0,00 ——
-1,00
-2,00
-3,00 —
-4,00
2022 2021
O EeKTMBHOCT Ha pasxoguTe DIEeKTMBHOCT Ha NpuxoauTe
2022 2021
PeHTabuAHOCT Ha cOBCTBEHMA KanuTan 172,0000 7,7222
PeHTabUNHOCT Ha aKTUBUTE (19,1111) (33,9024)
PeHTabunHOCT Ha nacuBuUTe (17,2000) (6,3182)
PeHTabuaHoOCT Ha NpuxoanTe OT NpoaaKbu (11,8621) (8,9677)

PenmabunHocm
200,00 -
150,00 -
100,00 -
50,00 -

S - =

0,00 o ] )
-50,00
2022 2021
D PeHTabUnHOCT Ha cO6CTBEHUA KanuTan O PeHTabUNHOCT Ha aKTUBUTE
PeHTabuAHOCT Ha nacueuTe PeHTabUNHOCT Ha NpUXoAUTe OT NPoAaX6m

BusHec uenu 3a 2023r.

PbKOBOACTBOTO CU € NOCTABM/IO CNEAHUTE OCHOBHM Lie/In, KOMTO Aa 6baat nocturHatv npes 2023r.:
MpuBANYAHE Ha HOBM KAMEHTU Ha 6as3a AbArOroguLIHUTE HU Pe3ynTaTm U Cb3dafeHWM NapTHbOPCKM
OTHOLUEHUA C APYrY KOHTPAreHTu.

Cb6uTHA cnep Kpaa Ha OTYETHUA Nepuog,

He ca HacTbnuam cbbuTUs cnen gatarta Ha OT4eTa, KOMOo Oa noAasiexXaT Ha ONoBECTABAHE OT APYXKeCTBOTO.

EdeKr ot naHgemuaTta ot COVID 19 u BoiiHaTa mexay YKpaiiHa u PyckaTta pegepauma Bbpxy geifiHocTTa
Ha APYKecTBOTO

OrpaHuyeHMATa U MepKuTe, npegnpueTn 3a orpaHmyasaHe Ha naHgemuata oT COVID-19 He okKasaxa
CbLLECTBEHO BAUAHUE BbPXY AeMHOCTTA HA [lpyKecTBOTO.

Mpe3 neproda ce M3BbPLIMXA Ob/KMMUTE pasniawaHua oT Jpy»KecTBOTO KbM KOHTPAreHTW, KakTo U
perynapHoO Apy*KeCcTBOTO NOJy4yaBa MIAWAHUA OT K/IMEHTH.

[pyKecTBOTO He ce e Bb3M0/13BaJI0 OT MIKOHOMUYECKU MU COLIMANHU MEPKM, BbBEAEHW OT MPaBUTE/ICTBOTO
Ha Penyb6aunKka Bbarapus BbB Bpb3Ka ¢ naHgemmsTa ot COVID-19.
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YcnoxHeHaTa mexayHapoaHa o6CcTaHOBKa npes3 nocaeAHaTta roanHa, CBbp3aHa C HanpeXeHMeTo mexay
YKpaiiHa un Pyckata degepauma, gosena A0 BOEHHW AEUCTBUA MexKay CTpaHuTe, nopoau cnep cebe cu
Ha/faraHeTo Ha CaHKUMM M OrpaHMYeHus oT CTpaHa Ha EBponeiickua cbto3, CALL, KaHaaa, BennkobputaHums
M Apyrn cTpaHu cnpamo Pyckata degepaumna, Pyckata ueHTpanHa 6aHKa, KpeauTHU WMHCTUTYUMU WU
KOMMNaHWUK, KaKTO U Ha PU3NYECKM NLA, CBBP3aHUM CbC CbOUTUATA B YKpaliHa.

[py»KecTBOTO He e MU3/I0XKEHO Ha NpPAK edeKT OT cb3ganaTa ce cuTyauma B YKpaliHa, HO Bb34eNCTBUETO U
Mo JIMHUA Ha NOCKbNBAHETO Ha CYPOBUHU U EHEPIUMNHN U3TOUYHULN, AOBEAE A0 3HAUMTEIHA MHNAUMA B
EBpo3oHata u CALL, B pesyntaTt Ha koeTo PeaepanHuat Peseps, EBponeickata LLb n BHB HeKoNKoKpaTHO
NMOBULUMXA OCHOBHUTE CU IMXBEHWU NPOLEHTM Npe3 2022 r., B ONUT Aa OBNAAEAT PACTALMTE NOTPEOUTENCKM
ueHuW. JpyKecTBOTO HAMA 3aeMM, MOPA3N KOEO HE € U3/I0XKEHO Ha JIMXBEH PUCK.

EdeKTn BbpXy APYKECTBOTO OT KAMMaATUUHU BbNPOCU

He ce ouyaKkBaT NpekM U Henpekn edeKTW, KaKTO M Bb3MOXHM Bb3AEACTBMA BbPXYy AeMWHOCTTa Ha
Opyxectsoto oT MapuXKOTO criopasymeHne v EBponeiickvs 3akoH 3a Kaumarta. He ca npeanpuetu
Aenctema oT [lpy»KecTBoTo 3a uaeHTUdMUMpaHe W pellaBaHe Ha BbMPOCU, CBbP3AHU C KAMMATUYHM
MPOMEHM, HE Ca NOETU aHrAXMMEHTU 1 HAMA O4aKBaHM CbLLECTBEHU Bb3AeNCcTBUA BbpXy [pyrKecTBoTo.

YnpasieHue Ha KanuTasoBUA PUCK

Lenute Ha pbKOBOACTBOTO NPW ynpaB/ieHWEe Ha KanuTana ca Aa 3almTAT NpaBoTo Ha [pyXkecTBoTo Aa
NPOABL/KM KaTo AEMCTBALLLO APYKECTBO C LLea A4OXO0AHOCT 33 COBCTBEHULUTE U NoAAbPKAHE HAa ONTUManHa
KanuTanoBa CTPYKTYpa, 33 4a Ce HaMa MU LLeHaTa Ha KanuTana.

3a ga noAAabprka UM M3MEHA KanuTasioBaTa CTPYKTypa, PbKOBOACTBOTO MOXe Aa KOpUrupa cymaTta Ha
n3naaTeHnTe AMBUAEHTU U Bb3CTaHOBEHWUA KanuTaa Ha cobcTBeHULMTE, MK Aa ce NpoAaaaT akTMBMY, 3a 4a
ce NoKpUAT aAbarose Ha [py*KecTBoTo.

B cboTBETCTBME C OCTaHanuMTe B WHAYCTPUATa, [py»KecTBOTO KOHTPOAMpa KanuTana Ha 6asa Ha
CbOTHOLLEHNEeTO cobcTBeH/npuBnedYeH KanuTan (KoeduuMeHT Ha 3aA0bKHANOCT). To3n KoeduuMeHT ce
M34UCNABA, KaTO HETHUTE AbArose (HeTeH Ab/AroB KanuTan) ce pasfenar Ha obwua kanutan. HeTHute
AbAroBe Ce N3UYNCNABAT, KaTo OT 06LWMA AbATOB KanuTan, KOMTo ce GopmMmpa OT 3a4b/BKEHMATA KbM BaHKK
N GUHAHCOBU UHCTUTYLMU, NO AN3UHIOBU AOTOBOPU, TbPrOBCKU KpeauTu 1 3aeMun, CTOKOBU KpeauTtu, b6e3
3HauYeHue Janu ca KbM CBbP3aHM MAU HECBbBP3aHM AULA Ce NpUcnaaHaT napuTe 1 NapuyHN eKBUBAIEHTMU.
O6WMAT KanuTan ce U3YNCNABA, KaTo ,cobcTBeH KanuTan” (KakTo e nokasaH B OTyeTa 3a GMHAHCOBOTO
CbCcTOAHME) ce cbbepe C HeTHUTe AbArose.

MonnTUKaTa Ha PbKOBOACTBOTO € Aa Ce NoAbprka cTabuiHa KanuTanoBa 6as3a, Taka Ye Oa Ce CbXpaHu
[0BepmneTo Ha cobCcTBEHULMTE, M Ha Na3apa KaTto LUAIo, U Aa MOKe [la Ce OCUTYPAT YCI0BUA 33 pa3BUTUE Ha
busHeca B bbaelle.

Bup, 31.12.2022r. 31.12.2021r.
O6wWwo AbAroB KanuTan, T.u.: - 24
Top208CKU Kpedumu U 3aemMu KoM C8bP3aHU Auyd - 24
HamaneH c:

napuyHUTE CPeACTBa U NaPUUYHU EKBUBAJIEHTH (15) (2)
HeteH abnros Kanurtan (15) 22
061110 cObCTBEH KanuTan (2) (36)
O6wo KanuTan (17) (14)
KoeduumneHT HeTeH AbAr Kbm 06,0 Kanutan 0.8824 -1.5714

3a ceouTte BbTPELHM N BbHWHWN HYXAM, [pyecTBOTO OnNoBecTABa U KOEd)VILI,MGHTa Ha 3a4/1bXKHANOCT,
MU34YUCNIEH KaKTO cneaBa:
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YnpasneHue Ha PUHAHCOBUA PUCK
[ py*ecTBoTO MMa eKCNo3uLMA KbM cieHUTe GUHAHCOBU PUCKOBE:

®  KpeauTeH PUCK;

®  JINKBUAEH PUCK;

® asapeH pUCK;

e OnepaTUBEH PUCK.
B HacToAwWwMA AOKNaL e onoBecTeHa MHPOopMaLMa OTHOCHO EKCMOo3MUMATa Ha [lpy*KeCcTBOTO CNPSAMO BCEKMU
OT TrOpPernocoYEeHUTe PUCKOBE, LUENUTe, MNOAUTUKUTE M npouecu B LpyKecTBOTO MO OLEHABaHe, U
ynpas/ieHWe Ha pUCKa, U ynpaB/eHNEeTO Ha KanuTasa. JonbAHUTENHN KOANYECTBEHWN OMNMOBECTABAHUA Ca
BK/IlOYEHM B Benexknte Kbm GMHAHCOBUA OTYET.

OCHOBHMU NO/I0XKEHUA 3a YNpaBJ/ieHMe Ha PUCKa

MoAUTUKMTE 3a ynpasBneHWe Ha pucka B [py»ecTBOTO ca YCTaHOBEHM C uen Aa naeHtuouumpart u
aHann3MpaT PUCKoBETE, BMAELIM BbpXY [pysKecTBOTO, Aa YCTaHOBABAT rPaHMLM 3a NoemaHe Ha pUcKose
no oTAenHW Bmaose, AedMHMPAT NPaBMAa 33 KOHTPON BbPXY PUCKOBETE M CMa3BaHe Ha yCTaHOBEHUTE
rpaHnumn. NMoAUTUKUTE U CUCTEMKTE MO YrNpaB/ieHne Ha PUCKOBETE NOAJIeXKaT Ha PeryisipHa NpoBepKa c uen
YyCTaHOBABaHE Ha HACTbMUAM U3MEHEHUA Ha nasapa u AenHocTMTe Ha [py»KecTBoTo. [ pyKecTBoTo ypes
obydyeHMe W npunaraHe Ha YCTaHOBEHWUTE CTaHAApTM M Mpouedypu 3a ynpasneHue Lenu aa passue
ANCUMINIMHE MU KOHCTPYKTMBHA KOHTPOJIHA CPeda, KbAEeTo BCUUKM CAYKUTenun pasbupaT cBoATa posa u
33 b/IKEHNA.

KpeauTteH puck

KpeauTHUAT PUCK € PUCKDBT, Ye KOHTPAreHTbT HAMA 4a U3NbAHW 3a4b/IKEHUATA CM NO JageH pUHaAHCOB
WHCTPYMEHT WM LOFrOBOpP, KOETO BOAM A0 PpMHaHCcoBa 3aryba. PbKOBOACTBOTO cUMTA, Ye [pyKecTBOTO He
€ U3/I0’KEHO Ha KpeauTeH PUCK, TbiA KaTO HEFOBUTE B3EMAHMA Ca U3LAMO TEKYLLM U CbbUpaemu B MbieH
pa3mep.

B3emaHusa OT KNMeHTH

EKCno3numATa KbM KpeauTeH PUCK 3aBUCU OT UHAMBUAYANHUTE XapPaKTEPUCTUKN Ha OTAE/THUTE KINEHTH.
BcuuKKM B3emaHus Ha [pyKecTBOTO Bb3HWKHAAW Npe3 rogMHUTe OT OCHOBHATa My AeMHOCT ca cbbpaHu B
CPOK U n3uano. NMopagm TMNA Ha KAMEeHTUTe — GUHAHCOBU M HAHKOBM UHCTUTYLIUK, [LpY*KECTBOTO HE OYaKBa
HecbbuMpaemocT/3arybn Bb3HMKHAAN OT HEMU3MbJIHEHME HA 3a4b/IKEHUE OT CBOUTE KUEHTHU.

UHBecTnLuMKN
Kbm 31.12.2022 r. py*KeCcTBOTO He e U3BBPLUNIO MHBECTULLUN.

FapaHuuun
Monutmnkata Ha [lpy»KecTBOTO € Aa AaBa GMHAHCOBU rapaHUUM CaMo Cliej, pelleHne Ha Ynpasutens.

JInkenaeH puck

JInKkBMAaeH pUCK Bb3HWKBA Npu NonoxeHue, ye [pyecTBoTo He U3NMbAHWN CBOUTE 3aAbXKeHUA, KoraTo Te
CTaHaT U3MCKyeMu. [pyKecTBOTO Npuaara noaxosa, KOMTo Aa ocurypu Heobxogumusa TMKBUALEH pecypc Aa
ce NocpeLLHaT HAaCcTbNWAUTE 3a4b/IKEHMA NPU HOPMANHW UAN CTPecoBu ycnosus 6es ga ce peanusumpar
Henpuemnumem 3arybm unm ga ce yspeam penytaumarta Ha JpyKecTBoTo.

B [py»KecTBOTO ce cneam pUcKa OT HeAOCTUT Ha CPeacTBa, U NpM HEOHXOAMMOCT Lie U3N0A3Ba pecypc oT
npeAnpuUATMETO - MalKa NpU BpeMeHeH HeJoCTUT HA IMKBUAHWU CPeACTBa, KaTo B TaKMBa CUTYaLUM e ce
npeanpuvemat u MepKu No peopraHnsaLma Ha AeNHoCTTa.

MasapeH puUckK

MasapeH pUCK e PUCKDBT, NP NPOMAHA Ha Na3apHUTE LEeHU, KaTo KypC Ha YyXKAeCTpaHHa BanyTa, IMXBEHU
NPOLLEHTW AW LEHM Ha KAaNUTaN0BM MHCTPYMEHTU, 0XOA4bT Ha APYKECTBOTO UM CTOMHOCTTA Ha HEroBUTE
MHBECTULMM Aa 6baat 3acerHatu. Llenta Ha ynpaBneHMeTO Ha MasapHWA PUCK e Aa ynpasassBa M
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KOHTPO/ZINpa €eKCNno3numATa Ha MNas3apeH puck B MNpuemamsu rpaHvun, Kato ce onTumMmuninpa
Bb3BPbLUAEMOCTTA.

BanyteH puck
[ py*KecTBOTO He € U3/I0XKEHO HA BaslyTEH PUCK, Tb KAaTO BCUYKM aKTUBM M NMAcMBM HA [pyrKecTBOTO ca
AEeHOMUHUPaAHN B 6'b}'lrapCKVI neBa.

NnxseH puck

JIuxBeHnAT puUCK npousTMda OT KonebaHuATa B LeHaTa Ha OMHAHCOBUTE WHCTPYMEHTM, C KOWUTO
[pyXecTBOTO onepupa, B 3aBUCMMOCT OT NPOMEHUTE B INXBEHUTE HUBA.

Kbm 31 gekemspu 2022r. u 31 aekemspu 2021r. [py>KecTBOTO He OTYMTA GUHAHCOBU aKTUBU W/nau
$dMHaAHCOBW NacKBM C NaaBaLLM NXBMU.

OnepaTtuBeH pUCK
OnepaTMBEH PUCK € PUCKDBT OT MPEKU UM KOCBEHM 3arybu, NpomM3TUYALLM OT LWMPOK KPbI OT NPUYMHM,
CBbp3aHM C nNpouecuTe, NepcoHasna, TEXHONOrMUTE U MHPPACTPYKTYpaTa Ha [pyKecTBOTO, KaKTo U OT
BbHWHM GAKTOPM, Pa3AUYHU OT KPeAUTHW, NasapHU WU NUKBUAHW PUCKOBE, KaTo Hanpumep Tesw,
NPOM3TUYALLM OT MPABHU W PErynaTopHU WM3UCKBAHMA M OOLLONPMETU CTAaHAAPTM Ha KOPMNOPATMBHO
nosegeHue. OnNepaTMBHM PUCKOBE Bb3HMKBAT OT BCUYKM OnepaLmm Ha [ pyKecTBoTo.
Uenta Ha [pyKecTBOTO € Aa Ce ynpaBAABa OMNepaTMBHUA PUCK, TaKa Ye Ja ce banaHcupa mexay
n3bareaHeTo Ha ¢WHAHCOBM 3arybu W yBpexaaHe Ha penyTaumsaTa Ha [pyrKecTBOTO, W UAMOCTHaTa
epeKTMBHOCT Ha pas3xogute M fa ce wu3bArsaT npoueaypuTe 33 KOHTPOJ, KOWUTO OrpaHM4yasat
WMHWLMATMBATA U TBOPYECTBOTO.
OcHOBHaTa OTrOBOPHOCT 3a pa3paboTBaHe M NpuiaraHe Ha KOHTPO/IM 3a ONepPaTUBHUA PUCK Ce Bb3ara Ha
BMCLUETO PBHKOBOACTBO. Ta3n OTFOBOPHOCT ce MoAnomara OT pa3BUTMETO Ha obwu cTaHgaptu 3a
[py*KecTBOTO 33 ynpaB/ieHNe Ha ONepPaTUBHUA PUCK B cnegHuTe obnacTu:

®  V3MCKBaAHMA 33 NOAXOAALO pa3npefeneHue Ha 3aAb/KEeHUATA, BKAOYUTENTHO M HEe3aBUCUMMO
OTOpM3NpPaHe Ha CAENKMY;
W3UCKBaHMA 3a PaBHABAHE M MOHUTOPWHT Ha CAENKUTE;
CbOTBETCTBME C PErYNATOPHUTE U APYTU NPABHU U3UCKBAHMA;
OOKYMEHTauUMA 3a KOHTPOA U nNpoLeaypu;
W3NCKBAHMA 32 NepUOAMYHA OLLEeHKa Ha ONepaTUBHUTE PUCKOBE U afleKBAaTHOCTTa Ha KOHTPOAUTE
W npoueaypuTe 3a cnpassaHe ¢ UAEHTUOULMPAHUTE PUCKOBE;
M3UCKBaHMA 3a AOKNaABaHe Ha ONepPaTUBHM 3arybu 1 npeaioxeHnTe Kopurmpawm 4encTems;
pa3BuUTUE HA aBapUIMHM NIAHOBE;
obyyeHne M NpodecnoHaNHO PasBUTHE;
€TUYHU 1 BU3HeC CTaHZaPTYH;
HamansiBaHe Ha PUCKA, BKAIOYMTETHO 3aCTPaxXOBKa, KOrato ToBa e epeKTUBHO.

[py»KecTBOTO KbM MOMEHTa CYMTA ONEepaTMBHUA PUCK 33 HecbliecTBeH. ONepaTMBHUAT PUCK, CBBP3aH C
yoBewWKuA GaKTop e HUCHK. Mpn BUsHec onepauumnTe U CYETOBOAHOTO M AAHBYHO OTYMTaHe ce chnaseaT
BCMYKM 3aKOHOBM M3UCKBAHMA, KaTO MOCTOSHHO Ce M3BbPLBA KOHTPO/ WM MOHMTOPWHI Ha AeHOCTTa,
TEKyLWUTE pelieHnsa 1 GUHAHCOBU OTYETH.

OTroBOpHOCTM Ha PbKOBOACTBOTO

Cnopeg, 6bArapckoTo 3aKOHOAATE/NCTBO, PHKOBOACTBOTO C/leABa Aa M3roTBA GMHAHCOB OTYET 3a BCAKA
dMHaHCOBA roguHa, KOWTO Aa JaBa BAPHAa M YecTHa npeacTtaBa 3a (GMHAHCOBOTO CbCTOAHWE Ha
[py»KecTBOTO KbM Kpas Ha rognHata, pHAHCOBO My NPeACTaBAHE U MapUYHM My NOTOLM.
PbKOBOACTBOTO NOTBBLP}KAABA, Ye e Npuaarano NocneaoBaTe/IHO aAeKBaTHM CYETOBOAHM MOAUTMKM MpU
M3roTBAHETO Ha roauvwHuUA ¢uHaHCcOoB oTyeT Kbm 31 gekemspu 2022r. U e HaNpPaBWAO PasyMHU M
npeanasiMBY NPELEHKM, MPEANO0KEHNUA U NPUBANSUTENHM OLLEHKMN.

PbKOBOACTBOTO CbLLO NOTBBLPKAABA, Ye Ce e MPUADBPNKAN0 KbM AeACTBALLUTE CYETOBOAHM CTaHAAPTH, KaTo
$GUHAHCOBMAT OTYET € U3rOTBEH Ha NPUHUMMA ,,AEMCTBALLO NpeanpuaTue”.
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PbKOBOACTBOTO HOCUM OTFOBOPHOCT 3a MPaBUAHOTO BOAEHE Ha CYETOBOAHWUTE PerucTpu, 3a
uenecbobpasHOTO ynpaBieHWEe Ha aKTMBWUTE M 33 NpeanpuemaHeTo Ha HeobxogumuTe MepKM 3a
ns3bareaHe u paskpuMBaHe Ha eBEHTYaIHM 3/10YNOTPebu 1 Apyrv HepeaHoOCTH.

PbKOBOACTBOTO CbLLO NOTBbPKAaBa, Ye MNPM WM3roTBAHETO Ha HacCTOAWMA OOKNaA 3a AelHocTTa e
npeAcTaBMAO BAPHO M YECTHO Pa3BUTUETO U pe3ynTaTuTe OT AeiHocTTa Ha [py*KecTBOTO 3a U3MMHaNUA
nepuoa, KakTo M HEroBOTO CbCTOSIHUE M OCHOBHUTE PUCKOBE, NPes KOMTO e U3NpaBeHo.

DIMITAR Digitally signed by

DIMITAR PLAMENOV

PLAMENQV minavLov

Date: 2023.04.20

MIHAYLOV os:43.46 +0300"

OumuTop MnameHos Muxaiinos
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