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»CBUHEKOMILIEKC BPECTAK” Al
T'OJUIIEH JJOKJIAL 3A AEMHOCTTA
31 JEKEMBPH 2010 r.

PLXOBOZCTBOTO IPE/ICTABS CBOS TOJUINEH NOKNA 32 AeiHocTra KM 31 aexemppu 2010 T.

OIMCAHHE HA JEMHOCTTA

,,Ceuaexomiiexc bpecrax” AJL (,,JpyxectBoto”) e perrctprpano rpes 2003 r.
IpexuprsTreTo Madika Ha JipyxectBoTo € ,,borr Xommuar™ AL, rp. Codus.

CepanameTo ¥ afpechT Ha yipasnerue ga JpyxecrBoro ¢ PemyGnuka beirapus, rpax
Illymen 9700, yn. ,Tletn xunomersp”. Enexrponen ampec: brestak@boniholding.com.

OCHOBEH IpeaMET Ha ASHHOCT € OTTIIEKIAHE Ha CBEHE U INICMEHHN CBHHE 33
PasILION, THProBCKa pearn3aliyd Ha XUBOTHH 3a KIaHE M IUIEMECHHH XUBOTHY B CTpAHATa K
qywOHHA, THPTOBHS ChC CEJICKOCTOMAHCKY NMPOAYKTH OT PACTUTEICH K XKMBOTHHCKH
npomsxox. KanamurersT Ha npoussoacTsoto € 59,400 Goszalinuny, KOATO IPEMHHABAT 328
OTTIEeXIAHE KATO HoApacTeain npacera v 57,050 noapacTeammy npaceTa, KOMTO Ce IpoJaBat
3ayrossane. CBEEEKOMIUIGKCHT PabOTH Ha HENPEKBCHAT PEXXUM IPe3 [AIATa roJaHa.
O6ocobernn ca /B3 ceKTopa Ha IPOU3BOACTBO; CBHHE-Malky 1 603a¢IIM 1IpaceTa, KBETO €
paspaGoTena TeXHONOr U 3a OTTNexAane Ha 2,500 cBuBe-Maiixy, 62 Opos HEpesn 1 300
PEMOHTHH CBUHE, TIpor3BOACTBEHASAT IPOLIEC € IIAHMPAH ¥ OPra3KUpan Taka, 9 me ce
OTINEXNAT CBHHE-MaKK OT Pa3iIHe GU3KONOrMYHA CHCTOAHMA, HESPE3H U [TpaceTa
Gozattmmm. Ocuryperd ca 2,700 ckoromecra, Opraumsanusra Ha IPOU3BOJICTBEHUA TIPONCC
e HanpaBeHa Taka, Y€ Ja Ce OTIVICHKMAT IPaceTa ¢ XHBO Teryo ot 7 kr. fo 30 - 35 kr.
Ocurypenu ca 11,250 ckoroMecTa 3a OAPACTBAIIM IIpaceTa.

IIPELJIEN HA JEHHOCTTA

Pa3BaTHeTO M pE3yATATATE OT AcHHOCTTA HA NPEANPAATHETO

Ilpes 2008 r. 6e mycHaT B eKCIIOATAIMs (YPaxeH Iex € KanauuTer 15 T.B Jac,
JUTOBO CTOMAECTBO 3a 2,000 T. 35PHO K eNeKTPOHeH KaHTap, DypaXHUST UeX NPOH3BEKI2
KOMOMEMpaH Qypax 3a H3XpaHBAHE HA XWBOTHHTE B ,,CBHHEKOMILICKC bpecrax” Al u
» Lerpaxub” EAJL

ITpes 2009 rox, 3an04Ha H3IBLIHEHMETO HA IIPOEKT X0 MApKa 121 3a TEXHOMOTHIHO
W exoJoruuHo ofopyasare Ha croiHOCT 1,288 X1, JiB.




»CBUHEKOMILIEKC BPECTAK” AJl
T'OIUIMEH JOKJAJ 3A JEHHOCTTA (NPOXBJIKEHUE)
31 ZEKEMBPH 2010 r.

MIPELJIE] HA JEMHOCTTA (TPOJBJKEHME)

TIpOXBIDKY YBEIMYABAHETO HA OCHOBHOTO CTano 1o 2,033 6p. cBEHE Maliky K 47
Hepe3a. B Kpast Ha OTYETHHAT MEPHOJ B KOMIUIEKCA C& OTTTIEKIAT 1,785 cBuHE MAHKK —
Xubpua F1, xouTo ce M3MON3BAT 3a IIPOU3BOACTBO Ha IIpaceTa o 30-35 kr., npenHa3zHaYeHn
3a mpopaxGa B ceuHexommekca Ha “Terpaxuf” EAJ] 3a royrossane. B OCHOBHOTO CTazo
Bmzar ¥ 248 Op. ceune Maiixu oT nopona Jlarcku Jlannape, KOUTO C& U3MON3BAT 34
Tipon3BoaCcTBO Ha XuOpua F1, npeanasHadeny 3a OCHOBHOTO CTaN0.

BeposirHoTo GbXeIno passuTHE HA NPEXNPUATHETO

Ilpes cieTpammuTe HET TOXUHHE, PHKOBOACTBOTO Ha JIpy)KECTBOTO ILIAHMPA JIa
3aBEPIIA OKOHIATENHO PEKOHCTPYKIMUTE B CBHHEKOMILIEKCA, KaTO 0BJaT OCHIYPEHM
CKOTOMECTA 38 OCHORHO cTamo ot 2,500 cerHe-Malxy ¥ [IOMEINEeHH 34 OTIIICKIAHE Ha
TIO/(PacTBAIIY IIPAceTa, 4JCKBATHA Ha IPOM3BOJCTBO OT 110,000 npaceTa 3a peanu3alys
roqmmzo. TTo oTHOMERwE Ha (GypaXKOoIpou3BONCTEOTO e OhaT A3rpafeHy MOIHOCTH 38
IIPOM3BOJICTROTO Ha GHONOrHYHA GHOKOHIEHTPATHY CMECKH. B mponec 5a H3rpaixiane ca 1pa
ma ¢ sMecTaMoct 5000 T. 3a 36pHo | 2 6p. ¢ BMecTMoeT 560 T. 3a kommonerTy. e 6p1ar
M3rPaIeHH MOIMHEOCTY 32 IPOM3BOACTBO U ChXpaHeHue Ha OMOJIOrHIHH OUOKOHIICHTPAHTHH
CMECKH.

CTpyxTypa Ha OCHOBHAS KANMTAJ

KamuransT Ha JipyxecTBoTo ¢ B pasmep Ha 200,000 (msecta xusym) Jesa,
pasmpenenes B 20,000 (xpajgecer xmisym) 6posi OGMKHOBEHI MOAMEHHH AKITMH ¢ HOMUHAIHA
CTOMEOCT Ha BCSKA eHo oT o 10 (Zecer) JeBa, 3aIMCaHE H3LAI0 OT AKIMOHEepHTe. BHOCKHTE
32 3aMACAHETE AKITMH ¢a HallpaBeHH M3IAJIO OT AKIMOHEPUTE.

Axuponeps ma JpyxecTBoTo ca ,,borm XommuHr” AJl, IpaTeaBallo 15,283 Gpost
axipe wrm 76% 0T KanmTana A r-1 Bopucias Huxonos, mparexasar 4,717 Opos aKIHK KN
24% or xamuTana Ha JpyKecTBOTO.

CuBer Ha Jupexropute

TpyxecTBOTO CC yrpasnsea oT CreeT Ha JIApeKTOpHTe:

[Nenxa Mymesa MapraOBa

Bopucnas I'eoprues Huxonos

“Born Xommuur” AJL, mpexcrasnsasano ot Bopucnas Teoprues Huxoios

JlpyskecTBoTO Ce mpescTanissa or [enxa Mnepa Mapunosa — WsmnnuuTenes JJupexTop.
IomumHoTO Bh3Harpaxacaye Ha CpBeTa Ha JUPEKTOPHTE (BKITFOUHTEIHO OCHIYPOBKHTE)
Buanmsa Ha 121,000 nB.

Boprcras Teoprues Huxomnos y4acTsa KaTo WICH B CHBETA Ha AMPEKTOPHTE Ha APYTH
npysxecTsa oT I'pynara na ,,boHH Xonmaar” AL




,CBUHEKOMIUIEKC EPECTAK” AJl
TOJUIIEH JOKJAJ 3A JEMHOCTTA (IIPObJKEHHUE)
31 JEKEMBPH 2010 r.

DOUHABCOB PHCK

Tettnocrra Ha JIpYECTBOTO € H3T0XKEHA Ha penuiia QUHAHCOBH PHCKOBE, B TOBA THCIO
JUXBEH PHCK, KPEIHRTCH PHUCK, IMKBUIICH PUCK, BAlyTCH PHCK A LIEHOBY DHCK.

JIMXBEH PHCK — EKCTIO3FIHATE O TMXBOHOCHHTE AKTUBH U IIACHBH Ha JIpyKecTBOTo ce
citensT erpukTEO. ONepaTHBHUTE DAPHHHMA MOTOMH Ha J(PYKECTBOTO ¢a 3aBUCHMY B MHOTO
MaJIKa CTENeH OT IPOMEHHTE B Ia3apHATe JMXBEHY NPONeHTH. JIMXBEHHTE CTABKH 110
JIOTOBOPHTE 32 (QMHAHCOB JNHW3MAT, 10 KOUTO JpyXKecTBOTO € JU3UHIONONYIaTesL, Ca
(BKCUpAnY B ZOIOBOPUTE C JTM3MHIONATEITATE.

Iienoru pacK — JpyXECTBOTO HE € U3JI0XKEHO Ha CTOKOB ICHOBH PHCK, ThH KaTO
YIIPABJICHUETO Ha [IEHOBHATE PACKOBE 32 HErO C€ M3BBPIIBA OT KoMIaausTa-Maiixa “bosu
Xomamar” AJI. ITo OTHOIIGHKE HA JOCTABKUTE, JIpyKECTROTO UMA CKIIIONEHY IOrOBOPH CBC
3HAYMMMUTE, IO OTHOIIECHUE Ha MaTEepHaNHaTa OCUIYPEHOCT, JOCTABTALH.

Banyren puck — fe#rocTTa Ha Jpy:KecTBOTO C¢ OCHIIECTBABA U3LLIO B Brarapus. Bes
BPB3Ka C MHBECTHIMONHEATA CH JefHoCT, JIpy)XecTBOTO OCBIIECTBABE BHOC Ha MAIIMEA K
CHOPEKEHASL, H3IUUIO C Mpon3xoN oT Enponefickus cbro3. Licnure Ha 3aXymysaHuTe MalliHA
¥ CHOPBEHNS Ca B €8P0, & KYPCHT Ha JIeka KbM €BPOTO ¢ GUKCHPAH OPEIA BalTy THIA bopx
B CTpaHaTa, [IOPaJd KOSTO BayTHHAT PHECK 32 J[pyKeCTBOTO € B MAHVMAIHY TDaHHIIY,
IIPOM3THYAI OT KYPCOBHATE Pa3NUKH B THProBekuTe OAHKH, C XOUTO JIpyxKecTBOTO paboTa.

JIukBHIeH PHCK — PBKOBOICTBOTO Ha J[pyXeCTBOTO Ce CTPEMH JIa OJIIBPHA NOCTATBIHO
CBOGOHHE APUYHY HATWIHOCTH 334 OCHUIYPABAHE HA NOCTOSHHA JTHKBAHOCT.

OTrOBOPHOCTH HA PEKOBOJACTBOTO 3A ®UHAHCOBHS OTHET

Cropen 6LIrapcKoTO 3aKOHOJATENCTBO PHKOBOJICTROTO CHEBA Ja M3rOTBA (UIIaHCOB OTYET
3a BcaKka (HMBANCOBA rojMHa, KOATO Ja Aapa BAPHA H YSCTHA NMPEICTaBa 32 CHCTOAHHETO HA
JIpy>KeCcTBOTO KBM Kpasi Ha TOJMHATA H HEIOBMTE (JUHAHCOBH pesyNTaTH. PHKOBOICTBOTO &
M3TOTBHIO NPWIOKEHHS TYK (UHAHCOB OTYeT B CHOTBEICTBME C MEXIyHApOTHHTE
cranapTE 3a dusancoo orartane (MCOO), npueTr B EBpomeiiCcKus CBIOS.

PLKOBONCTBOTO IOTBLPXIABA, Y€ € NpHiarago IOCIEe[0BaTeNHO a/CKBaTHA CYCTOBOAMNA
TONMTHKA % Ue IPH H3TOTBAHETO Ha duHancosuTe oTdeTH KBM 31 mexemspn 2010 r. e cnasen
OpUHIMITET Ha [IPeNasIuBOCTTA TpPH OIEHKaTa HA AKTHBUTE, IACHBUTE, MPUXOIUTE H
pasxomuTe.

PHKOBOJCTBOTO CHIIO Taka OTBHPXARA, ge c& ¢ Ipuabpxano xsM meticrBanmre MCOO,
KaTo GHHAHCOBHTE OTHETH €A M3TOTBEHH Ha IPUHIMAIA Ha JEHCTBAMOTO NPEATPHUITIE.
PBLKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOACHE Ha CUETOBOJHMTE PETHCTPH, 32
LeJIeCHOBPA3HOTO YIpasicHUe Ha aKTHBHTE U 38 NPEANPKEMAHETO Ha HEOOXOMIMITE MEPKH
33 M30ArBAHETO M OTKPUBAHETO Ha EBEHTYANHH 3N0yNOTPeO! ¥ IPYTH HEPSAHOCTH.

ITo napexnane Ha ChBeTa HY IHPEKTOPHTE.
[Ienxa Mapunosa '

Yien ma Chera Ha Hupextopuie
,»Caurekomuiexe bpecrak” All

Mlymen, 23 mapt 2011 1.
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, CBAIHEKOMILIEKC BPECTAK” AXl
CYETOBOJEH BAJIAHC
31 TEKEMBPY 2010 r.

(BCPKH CYMU CA B XUIISIM JIEBa)

31 gexeMBpH

AKTUBH
Herexyinu aKTHBH

VIMOTH, MAIIHHY B CBOPBIKECHH

BronorvaHY akTHBH

Texymu aKTABH
MarepuanHg 3anacu
BrOMOTHYHYE aKTHBH

TLpropekys ¥ APYTH B3eMaHus
[Taprrasm cpe/icTEA B CKBMBANICHTH

O0mo aKTUBH

COBCTBEH KAIATAJI

AKIpOHEpeH KanyaTan

NACHBH
Herekyun nacuBy
DOusEaHCHPAHE

Texymmu NacHBH

Jacmu
Onrrancupane

Q06mo nacuBH

Q0o coOCTBEH KAIMAT

ITenxa MaprHOBa /

23 mapT 2011 1.
rp. [lymeH, BB
ey~

W3neIHITeNeH JUPEKTOP

TpeonensycH KM APYTU PE3CPBH
Hepasnpezensa neganba

TlackBH IO OTCPOUCHH JAHBIHA

THproBekd K APYTH 3aTbIDKCHUA
3aTLIDKEHEs 10 KOPIOPATHBEH TaHbK BbPXY JOX0A2

macuBH

Pagoch aHOB
/Pernpt onutop/
B0 ofpe [LOA

Ipua. 2010 r. 2009 r.
5 8,768 7,007
6 686 727

9.454 7,734

8 1,026 322
6 836 622
9 912 528
10 76 1
2,850 1,473

12,304 9,207

11 200 200
12 452 379
130 78

782 657

15 529 556
14 4 1
533 857

16 4,449 4,350
5 2

13 6,508 3,614
15 27 27
10,989 7,993

11,522 8,550

12,304 9,207

/

Tosu QUEAHCOB OTICTA ;,u;oﬁpen ot ChBera Ha J[MPEKTOPHTE K € NOANHCAH OT: %(

Huxomanka Kojiena)
T/iaBeH CYeTOROJIUT
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IIpmioxenuara Ha cTpanuua 10 - 45 ca HepasNe/Ha 9acT 0T QPUHAHCOBMSA OTHET, 6




»CBUHEKOMILJIEKC BPECTAK” AJl
OTYET 3A BCEOBXBATHHA JOXO/X
31 JEKXEMBPH 2010 r.

(BCHUKM CYMM €& B XMIIAIH JIERA)

Tojuua, NPUKIOYUIIA Ha
31 nexemMBpH

Hpa. 2010 r. 2009 r.
[Ipuxomz ot nmpoxaxdu 17 8,539 7,709
Jlpyru npExonu 18 86 9%
8,625 7,808
Pasxom 3a MaTepraiu (9,432) (7,842)
Paszxomu 3a BHHINHA YCIYyTH (222} (303)
Pa3xou 3a nepcoran 19 (589) (573)
Pasxoju 3a aMoOpTH3aiysL 5,6 (414) (402)
Jpyr# pasxozu 4 €2
OrdeTHa CTOMHOCT Ha NPOAaJCHH aKTHBY (7,888) (6,989)
Tpunnou 1 npupacT 4,502 3,884
Marepuamy coOCTBEHO IPOX3BOJICTBO 5,924 4,973
(8,123) (7,261)
IMeganda ot aekidocTTa 502 547
Pasxou 3a THXBA 20 (363) 277)
Hewanba apean xaHbYIHO 0baarane 139 270
Pasxou 3a KOPIOPAaTABEH JAHBK BHPXY A0X01a 21 (1) (1
Ileaanda 3a roauEaTa 125 269
Jpyr BceoOXBaTEH T0XOX - (19
O0mo BeeodXBATEH X0XO0] 34 MOAMHATA 125 259

)

Tos3u ¢puraHCOB OTIEY € ﬁoﬁpen oT CrBera Ha JJUpEKTOPUTE H € IIOANHCaH %
A

Tlerxa Mapurosa // / Huxomanka KosneHa)
H3nenHRTEeNEH THPEKTOP Cnasen cqe'rOBonihén
23 mapt 2011 1. v

rp. Illymen, B}III‘,&D]’(ISI

. T \ Tletxo JuMRIpOB
' o -7 [lpaitcyoTspx cKymnpe
00 e 2011T. Ot OO/

ITpunoxenusa Ha crpanmna 10 - 45 ca HepasTeNEa YacT OT QpUHAHCOBUS OTHET.
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»CBHHEKOMIIIIEKC BPECTAK” AL
OTYET 3A IPOMEHHUTE B COBCTBEHMS KAITATAJI

31 JEKEMBPU 2010 r.
(BCHYKH CYMH Ca B XRIISLIY JIEBa)
Axnuonepen Ipeonesnbuen m  Hepasmpene- Obmo
KanuTaJl ApYru pesepen Jena
neuanba
Canno xpm 1 auyapn 2009 1, 200 386 (188) 398
BeeoOxBaTed 10xX0/1
Tleyan6a 3a roguHaTa - - 269 269
Jpyr BeeoGXBaTEH A0X0A
Tparchep Ha aMOpTU3ALEs, HETO OT
JaHbK - (2) 2 -
H3mecneHHe B KOPIOPaTHBHASL
JagBK - (14) - (14)
TIpeoTcThICH OBHEK - 4 - 4
OG6mo BceoGXBaTCH J0X0X - (12) 271 259
Tpancdep B pesepsu 5 &)
Canno kum 31 nexemspu 2009, 200 379 78 657
Canpo xnMm 1 suyapn 2010 r. 200 379 78 657
BeeoOxBaTen foxoa
Ileganba 3a roguHAaTa - - 125 125
Hpyr BceoOXBATEH 10X01
Tpaucgep Ha aMopTH3aIMS, JaHBK - (5) 5 -
OGmo BceoGXBATEH A0X0] 3 130 125
Tpaucdep B pezepsu - 78 (78) -
|
7 Canno xbm 31 xexempn 2010 r. 200 452 130 782

Tosn puaancos oTaeT/e guobpen o Chaera Ha IUPEKTOPHTE ¥ € NOHHCaH oT;

| Uy
i Tlenxa Mapunopa 7 Hexomanxa Konesd U)
M3nsiauTenes JUpeKTop I'naBeH CUeTOBOIUTEN
23 mapr 2011 1. : ! :

rp. [1lymen, benrapug

| S
T HéTKO JJ;HM o8
Su T peeyorspymeiympe
’5"‘-:;.-.“ L L.e T O,HI’IT OOIU

[Ipwioxenusta Ha crpanmna 10 - 45 ca Hepasne/Ha 9acT oT bunancoBHA OTYET.



»CBHHEKOMILIIEKC BPECTAK” AT
OTYET 3A TAPUYHUTE IIOTOOHA
31 JEKEMBPH 2010 r.

(BCHMKH CyMU Ca B XHIAIM JIEBA)

Iaprgsu noTou 0T ONEpATHBHA AeHHOCT
IocThIUIeHES OT KIIMEHTH

TInamanvs KpM JOCTaBUMIM

IInamanusi KBM LEPCOHAN ¥ OCHTYPHTEIHN HHCTHTYIIHH
IInamaans Ha AaHBOIU

IInamanws HA KOPIIOPATHBEH JAHBK

Hermn TapHYHE IIOTOOK OT ONICPaTHBHA IEHHOCT

IMapuanru HOTOLM 0T HABECTHIHOHHA AEHMOCT
[lokynka Ha UMOTH, MAlTHHK H CHOPEKCHHS

Heren napayeH MOTOK OT MHBECTHIMOHHA NEHHOCT
Ilapagru noToun ot puHaHCOBA AckiHOCT
Inamasug no hbUBEAHCOB MU3MHT

Iomygenu 3aemu (1lpun. 24)

Horacenu nomyuenu 3aemu (Ilpun. 24)

IInamarws ga mrxeu (Ilpan. 24)

Heren mapuaer noTox oT (puHaHCOBA AeHHOCT

YeeanueHue HA HaApHYHHTE CPEIACTBA H €KBHBAJICHTH
Hapmmn CPEACTBA N CKBUBAJICHTH B HAYAJIOTO HA IICPpHOAA

Hapmnn CpeICTBA ¥ CKBHBAJICHTH B Kpasd HA ICPpHOIA

IIpm

10

T'onuna, npukiounia
Ha 31 nexemMBpH

2010 1. 2009 1.
9,356 8,970
(8,936) (7,455)
(483) (566)
(59) (314)
(8) -
(130) 635
(2,326) (615)
(2,326) (615)
(7) (8)
3,004 699
(130) (458)
(336) (256)
2,531 (23)
75 3)

1 4

76 1

Tozm dunancos oTuer g6x00pen o1 Coeera Ha J[MPEKTOPUTE B € IOIHCAH OT:

I

Ilenka Mapuzopa f /
Hsnenaurenen XUpeKkTop
23 mapr 2011 1.

rp. ymen, brirapus

ITpunoxennsta na crpanuna 10 - 45 ca Hepasaenya yacT 0T QUHAHCOBUS OTHET.

Huxomuaxa Konesa
T'iiaBed CHETOBONUT:
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»CBHHEKOMILIEKC BPECTAK” A/l

IPAIOXEHWA KbM I'OAUIIHASA ®UHAHCOB OTUET
31 JEKEMBPH 2010 r.

Ocnosnaa aetinocr

“Ceunexominexe bpecrax” AJl (,,[lpyxecTBoT0™) € yacT ot I'pynara Ha ,,Boun Xomauur? AJl
¥ HETOBHTE ABLNEPHH JPYXKECTBA H Ce 3aHAMAaRBa ¢ IIPOM3BOACTBO U Npojaxba Ha npaceTa 3a
yrossane ¢ Terno 30 ~ 35 xr. pyxecTBoTo e peructpupano B PenyGnuka Brarapus, Axpecst
Ha ynpasieHue xa JApyecTBOTO €:

yi. ,lletu xunomersp”

rp. Hlymexn

brirapus

CderoBoana moauruka

[lo-momy crieiBa OMMCAHWE Ha CYETOBOIHATA IIONMTHKA, IIPHJIAraHa P H3TOTBAHE Ha
¢rrancosus oTyer. [lonuTuxaTa € GHITa OCNEAOBATENHO [IPUIIATAHA 32 BCHYKY TIPE/ICTABEHH
FOZIKHY, OCBEH aKO H3PHUHO HE € YIIOMEHATO APYro.

baza 3a n3roTesHe HA PUHABCOBHSA OTYET

Hacrosmust (bPIHaHCOB OTHCT € U3TCTRCH B CROTBETCTBHE C H3NCKBAaHNATA Ha

Mesxynaponsute cragaapth 3a ¢purascoBoto oTuuTaHe (MC®O), npuetu ot Esponeitckus
CBIO3,

OUHAHCOBUAT OTHET € H3TOTBEH IIPH Cla3BaHe NPAHIAIA Ha HCTOPHYECKATa [IeHa, OCBEH B
CNyJauTe Ha U3BLPINEHA IPSONCHKA HA 3€MH H CTPajy H IILPBOHAYAITHA OIICHKA Ha 3eMeJIeNCKa
IEPOAYKIMESA 10 CrIpaBeuvBa eHa. M3roTesHeTo Ha GMHAHCOBYS OTYET € HAIIPABEHO Ha 6a3a
JeHCTRanio NpeANpHATHE C OIJe]] OLIEHKATa Ha PHKOBOJCTBOTO 3a Ghuemara AeiHocT Ha
UPEIIPHATHETO.

HzrorsaneTo Ha puHAHCOBUTE OTUETH B choTBETCTBUEC ¢ MCOO M3mMcKkBa ynoTpedara Ha
CUECTOBOAHH MPUONM3NTEIHA oneHKH. ChINo Taka H3UCKBA IIPH IPAIAraHEeTo Ha CUETOBOHATA
MOJMTHKA HA IPEJANPHATHETO PHKOBOACTBOTO Ja H3MON3Ba coBCTBEHATA CH [IPELIEHKA.
EnemeHTHTe Ha QUHAHCOBATE OTYETH, YHETO HPEACTABARE BKITIOYRA I10-BUCOKA CTEIEH Ha
OpeNeHKa MK CIIOMHOCT, KAKTO ¥ TE3H €JEMEHTH, 34 KOUTO IPCIIIOIOKEHHATA H OICHKHUTE
HMAT 3H29HTEIHO BIIMSHUE BEPXY (GHHAHCOBHTE OTUETH KATO ISUI0, C2 OTAENHO OIIOBECTEHH B
Ilpunoxenue 4.




»CBUHEKOMILUIEKC BPECTAK” AJl

IPHJIO’KEHUS KbM T'OJUIITHAS ®AHAHCOB OTYET (IIPOJIb/UKEHHE)
31 JEKEMBPH 2010 I',

CueroBoana moanTHKA (IPOXLIDKEHHE)
Basa 3a naroTesine Ha uHaHCOBHS 0TYET (MPOALIKEHME)

To3u QuHaHCOB OTYET € U3roTREH Ha 6a3a Ha KOHUENIMATA 32 NeHCTRAINO IPEIIPUITHE, KOSTO
mpefmnonara, 4e JpyxecTBOTO Ie NpONBIDKM Ja CBINECTBYBa B 06o3pumo 6vaeme. boaemara
KU3HCCIIOCOOHOCT Ha JIpyXeCTBOTO 3aBHMCH OT NPONBIDKHUTENHATA [OAKPENa OT CTpaHa Ha
CBHIICCTBYBAMTE ¥ IOTCHIMAIHHTE HM3TOYHMIM Ha (GMHAHCOBM cpeictha. llonacTosmeM
JDy’KecTBOTO MM OTPUIATEHY TeKYI aKTuBH 1 KbM 31 nexemspu 2010 r. o6mara cyma Ha
TEKYITHTE 3aObIDKeH | HaABHMINaBa odlaTa cyMa Ha TeKyImuTe akTHeH ¢ 8,139 xmi. nesa (2009
I.: 6,520 xuu. sesa). le#tnoctra na JIpyxecTBoTO ¥ GBISIIATE HHBECTUIVH IE ce (PMHAHCHPAT
IOCPENCTBOM 38€MH OT NIPENPUATHETO — Madika ,,boru Xoxamur” AJT,

Tesn daxtopu moxaspar, we JIpyXecTBOTO MOXe A2 NPOTBIKH Ja (YHKIMOHMpA KATO
ACHCTBAINO TPE/UPHATHE CamO C MPOALIDKMTENIHA NOAKpENa OT CTpaHa Ha IpeANpHITHETO-
Malixa. Kakto e nocoueno B [Ipuiroxenne 24, Tasw MOAKpeNa ¢ OpenocTaBeHa Ha J{pyecTBOTO
4pe3 MuCMO 32 MOAKpena. AKO MPEAIPHSTHETO-MalKa OTTENH IOKPeNaTa CY ¥ KOHIIENNMSTA
33 fieffcTRaN(0 NPEINPUSTAE CTaHEe HENPHWIOKHAMA, aKTHBUTE U MACHBUTE IIe TpaGpa xa 6baar
OUCHCHHU M0 TEXHUTE HEeTHK PEAM3UPYEMH CTOHHOCTH. Te MoraT Aa ce pasIrdaBaT 3HAYMTEIHO
0T CTOHHOCTHTE, IPEACTABEHM B TO3H OTYET Ha 6asa AeMCTBALIO NPEINpPHUITHE.

(@) Cmanoapmu, usmeneny u muAKy6anus 8 Cuna 3a 200uwny nepuod, 3anoueayu na I
anyapu 2010 2.

Hsima HOBH CTaBJApTH ¥ H3MEHEHHA Ha CTAHAAPTH, IPMETH OT JIPYKECTBOTO 3a IPUNOKEHHE 32
¢rHancoBara roxuHa, 3amoyusama Ha 1 suyapa 2010 .

(6) Hosu cmandapmu u usmenenus, Kaxmo u PasicHenus, 3a0bajNCUMENHY 34 NPULGZane 3a
Wepeu nbm 3a Qunancosama 200una, sanousawa na 1 anyapu 2010 2., no koumo
NOHACMOALYeM He Ca nPUNOXCUMY 3a [pyacecmeomo (6vnpexy, ye moea Modice Od noeiuse Ha
0CYemo800a8anemo Ha 6v0euiU MPAN3AKYUY U CoOUMUR)

KPMC®O 12 , {orosopu 3a koHuecun 3a odcyxsane” (KPMCOO 12, onobpen ot EC, e B
CHIIa 3a TOTUITHY NIEPHOIH, 3aodBamu Ha ik ciex 30 mapt 2009 r. ¢ paspelneso no—paHso
IpENIarage).

MCC 27 (Msmenen) ,,Koncoauaupany 0 MEIUBHETYATHE (HHAHCOBH 0TYeTH” H3MCKBA BCUUKY
eieXTH, KOHTO Ca Pe3YNTAT OT ONEPALEY C HCKOHTPO/UPAIO YIACTHE, A C& IPY3HABAT B
cOOCTBEHNS KAIHTAT, aKO T€ He BOJAT 0 HPOMSHA B KOHTPOIMPAIIOTO YIACTHE H HIMA 13 IIOBIHSAT
Ha TEProBCKaTa PenyTalys WK Ja JOBeJaT A0 nedantu wiu 3aryor. CTaHapTeT CHI0 Taka
TOSICHABA OTYUTAHETO, KOraTO KOHTPONBT ¢ 3aryder. Bedko octaHano yuacTue B IpyKeCTBOTO ce
TIpeolieHsBA 10 CIIPABSILTMBA CTOMHOCT H Ce OTYMTa KaTo nevanba/(3aryba).
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L CBHUHEKOMIITEKC BPECTAK?” Al
OPYIOKEHMSA KbM IOTAIIHMAA ®UHAHCOB OTUET (MPOXBJKEHUE)
31 JEKEMBPH 2010 T,

2

2.1

CueToBONA HOIATHKA (NPOTBIUKEHNE)
Baza 33 U3roTsaHe g2 GUHAHCOBHS 0TICT (mpoabIIKenHe)

(6) Hoey cranOGpmy U USMEHEHUA, KaKmo U DazSCHeRUs, 3G0BINCUMENHY 34 npufazane
30 NLPEU N 30 PUHAHCOBATA 200una, 3anoveawa na 1 suyapu 2010 2., Ho Koumo
NOHACMOAWEM He Ca NPUIoHCUMY 3a JIpydcecmsomo (svrpeKy, Ye moea Moxce 06 nosnsie
na ocuemosodaeanemo Ha Gvoeuiy MPaH3aKyul u crbumust) (npodeaXcerue)

MC®O 3 (Usmenen) ,busnec KOMOHHAIMA® ¥ IPOM3THHAIATE U3MECHEHNT Ha MCC 27

, Korconmumppasy & MHMBHTYaIHN UHAHCOBK OTHETH MCC 28 . JusecTvimu B
ACOLMMPAEY IIPSIIPHATHSL I MCC 31 ,,Jlanose B CEBMECTHE TIPEIPHATAS . C& Ipylarat
TICPCIEKTHBHO 32 OU3Hec KOMGHHALIVY, 33 KOHTO JATATA Ha IIPU/I00HBARE € fa I CIE]
HAYANIOTO Ha [TEPBHS OTIETCH NEPUOJ, 3aT0YBalll Ha WIIH CIICN 1 roma 2009 1.

JlsMeHeHMSAT Cran/apT Ipo/EIDKABA Jia Nprjiara MeTozia Ha npuzoGKBate IPY OTIHTaHE Ha
Gymrec KOMOYHALIH, HO ¢ HAKOH CHINECTBEHH IPOMEHH CPABHCHH ¢ MC®O 3. Hampumep
BCHSKY TUIAINERTS 32 TIOKYIKA Ha Ou3Hec ce OTHCTaT 1o TAXHATS CIIpaBeUIABA CTOMHOCT KbM
JaTaTa Ha NpEAoOHMBAHE, 336/THO ¢ YCIIOBHUTS ILIANIAIL, kIacH(UITAPARH KaTO BT, MHATO
[OC/IeBAINA IPOMAHA Ha CTOMHOCTTA e OTIHTE B OTHETa 32 peeoOXBaTHHS XOXOX,
Hamenemast MCPO 3 1me no3s0me Ha Ipy:XecTBara 1a m30upar 3a BCAKO OTHEIHO
IprnoCHBABE XA 1A OLEHIABAT MAIIMHCTBEHOTO YIACTHE B TIPBA0CHBABOTO APYHECTEO IO
CIIpABENIAEA HEHA, HITE THO IPONOPITAOHATEIA AU Ha MAIEHCTBEHTO YUaCTHE B HETHUTE
AKTYBH HA IPH/IOGBAHOTO APYKECTBO, PasxXOiTe, CEBP3atH ¢ TipuobuBaHETO, e TPI0BA 2
OBaT IPHIHATH KATO PA3X0au B neuanty 1 3aryou.

KPMC®O 15 ,,CopalyMeHus 32 M3rpasiane Ha HeABICRIAM umoT” (B CHJIa 32
T'OTUIITHY NEPHOH, 3AT0UBAIITA HA WA CIICA 1 simryapu 2009 r.; KPMCQO 15, opuer ot
EC, e B ci1a 3a FOQMIIHMA HEPROH, 3aN0YBAILM cnexn 31 smyapu 2009 . ¢ pasperneHo no—
pasHO IpHJIArane). PasicHCHHETO C& TIPHIIATa [[PY OCYESTOBOIBAHETO Ha HPUXOIHTE ¥
CBEp3aHMTE C THX PasXO0/H, OT APYKECTRa, KOWTO €& PEINPHENH U3rPLKIaHeTo Ha
HEJBEKHMO MMYIIECTBO CAMOCTOATENHO WK Ipe3 HOIM3BIHETEN ¥ JIana HaCOKH Ja CC
OTpeNeN} KOra IOrOBOPHTE 32 CTPOUTEIICTBO ¢ B o6xpata za MCC 11 7 xora za MCC 18.

KPMC®O 16 "Xexxapane Ha HETHA HHBECTANH B qyKNeCTPAHHA eHHoCT" B CATA
33 TIEPHO/IM, 3AMOYBAIIY Ha WK CIC] 1 romx 2009 r.. VI3sMeHeHHETo [0SCHABA, ©& IPK
XeDKApAHe Ha HETHA MHBECTHIMA B FyXACCTpAHHA HEeMHOCT, OTIPENETCHATE XCUKUPAITi
WHCTPYMEHTH MOT2T jia Ob1aT AbPXKaHK OT BCSIKO APYXECTBO B PAMKHTE Ha KOMIIAHUATA —
MaliKa, BKTIOWMTEITHO i caMara Ty)KASCTPanHa neHoCT, 3a 1a ¢e OTTOBOPH Ha
mavcksanusTa Ha MCC 39 BBB Bpb3Ka ¢ OTUHTAHCTO Ha XeKUpaHaTa HCTHA HHBCCTHIAAL.

JIomyCTAME XE/OKMPaH NO3HMIHH — Vismenesme ga MCC 39, ,,@uHancoBd HHCTPYMCHTH.
TIpu3HABAHE ¥ OleHsBaHE” (Mprara ce ¢ ofparHo KeficTBHe 32 FOMHLIHHA [IEPHOIH, 3aT0YBallH
pa wv cren 1 romm 2009 1)




2.1

»CBUHEKOMILIIEKC BPECTAK” Al

IPUJIOKEHWS KbM 'OJUIHAS GMHAHCOB OTYET (IIPOALJUKEHME)
31 TEKEMBPH 2010 I,

CuaeroBogna mosnTuka (opogb/mKenne)
Baza 3a maroTesne na pruancosms orger (npoanikenne)

(6) Hoeu cmardapmu u usmenenus, kaxmo u POSACHEHYUR, 3Q0BIJICUMENHY 30 NDUNA2AHE 3 nupey
MBI 30 pUHARCOSaMA 200una, 3anousaya Ha | anyapu 2010 2., Ho koumo nonacmosuem e ca
NPUROdICUMIU 3 JIpydicecmeomo (Bvnpexy, e moea modice 0d noGiuse na OCHeIMOBOOABANEMO HA
6v0ewu mpansaryuy u cvbumus) (npoduasicenue)

KPMC®O 1 ,Ipuiarane 3a ILPBY OLT Ha MeskayHapoauuTe cranfapTy 3a puHancoBo
oTuATaHe” (CeaBall M3MCHEHHETO OT nexemepu 2008 1., B crnia 3a romumIY neprOIm,
saroipalte Ha Wi crex 1 roim 2009 r.; m3menen KPMCOO 1, of00pen ot EC, B cuna 3a
TOJHIITHY ICPUOIH, 3arr04BammM cex 31 nexemepu 2009 T. ¢ PaspeIeHo [0—Patko IPUIIEraHe).
VISMEHCHUST CTAHAAPT 34112382 CHITHOCTTA HA IpeIUINHATA BEPCHs, HO € C IPOMEHEHA
CIPYKTYpa C LIl [I0-NIECHO Pa3OKpane U NpHarane Ha GbAey IPOMEHHU OT CTpaHa Ha
norpeburens. He ce ouaksa ToBa mameHeHRe 13 MMa ChINECTBENO RITHSHIIC BEPXY DUHAHCOBHTE
0TueTH Ha JIpysxecTBoTO.

KPMC®O 17 ,,Pasnpenensse Ha Hemapuuuy aKTHBE KbM cobcreeHunuATe” (B cuna o 1
tomr 2009 r.). KPMC®O 17, npmer or EBponeiickust cbr03 e edeKTHBEH 3a roammHM
UepHonH, 3anousamy cmen 31 oxromspm 2009 r., kaTo mo-paHHOTO OPHIIOKECHHE ©
paspemneno). Passicrennero e mybnukysano ipes HoemBpu 2008 r. MameneHweTo passcussa
KOra Cicipa pasmpe/IC/iCHHETO Ha HeNapUIHY aKTHBH Ja Ce OTYeTe KaTo pasmpeleeHne Ha
pesepayt win suBHaeHT. MC®O 5 ¢hImo e u3MeHeH W CIIOpe] HETo aKTHRE ce Knacmbumupar
KaTo Xbpaxany 34 pasupeNeNieHne camo, KOraTo aKTHBHTE ¢a Ha PaslooKeHye 3a npojaxba B
TSXHOTO HACTOAIIO CHCTOAHAE ¥ PA3NPE/ICIIHETO & MHOIO BEPOATHO.

KPMC®O 18 ,,Tpancdep na axrasu ot kimenTare”, B crula 3a TpaHchep Ha AKTHBH,
TOIy9eHH Ha W criel 1 oxtomepu 2009 r. Passcaenuero pasrienna n3ucksanmsta sa MCOO 3a
CIOpasyMEHHsL, IIP¥ KOUTO JIpy:KecTBOTO MOMMydaRa OT KIHEHTA MMOT, MAIHHA M CBOPBXKCHHE,
KOHTO ¢/l Tosa TpsOBa N1a H3MNOI3RA, 3a 1A IPHCHEAHE KTHEHTA KbM MpExa, HOCPEICTBOM KOATO
Iue My OKasBa yC/Iyrd (IIe My A0CTaBs eNeKTPHIEcTBO, 143, Boxa i T.4.), B msxou Ciryuan
HpyxecTBOTO MOy YaBA [APY OT KITMEHTa CH, KOHTO CJIEJ TOBA MOTAT 1A CE H3ION3BaT camo, 3a J1a
Ce NPUIOOHE MK ITBK Ja C€ M3rPAIH CHOTBETHHS MMOT, MAIIMHA i CBOPBXEHHS, Ype3 KOETOo J1a
TIPUKATH KIUCHTA KbM MPEXATA CH HI 33 A My TOCTaBH ONPE/ICIIEH] YCIIYTH (MM ¥ JIBETE).

»BHenpenn nepusatusu” — M3menenus aa KPMC®O 9 u MCC 39 (B cuna 3a roaUnIEY
NEPROaH, 3apbpIIBamy Ha wim cief 30 ronm 2009 r; usmenenuara ua KPMC®DO 9 1 MCC 39,
KaxTo ca nmprerw oT EC, ca B cuna 3a roganmy neproay, 3anousanm cien 31 xexemspu 2009 1., ¢
Pa3peINeHO [0-PaHHO Npriarare). [IpoMeHyTe yTouHABAT, Ye IpH PeKIackpHKaLI Ha
(hHHAHCOBYM aKTHBH B IPYIIATA IO CIIPABELINEA CTONHOCT B EUANGaTa Wik 3arybara, BCHUKY
BHELPEHU NEPUBATHBY TPsiOBa GBAT ONCHEHH K /1A 0¢ IPECTABSAT OTIEIHO aKO & HeoBXOIHMO.

»Olepanmm ¢ o5paTHO H3KyIeHH coGCTBEHN AKIMY B PAMKHTE H1a I'pynara” — Msmenenus
Ha MC®O 2, , [Tnamane Ha 6asara va aximu” (B CAIA 33 TOXMIIHE TISPHO/M, 3alIOYBAIIM Ha MK
cnex 1 suyapu 2010 r.). Msmenenwero nasa scHa 633a 3a KracubHKaIms Ha oneparmuTe ¢ obpaTHo
H3KyIIeHY COGCTBEHMU AKIUM B KOHCOMAUPAHHTE H HHIHBRTYAIHHA bHBaHCOBY OTHETH,
H3menervero BrunouBa B cragnapra Hacoks or KPMCO 8 u KPMC®O 1 1, kouto ca o




2.1

»CBUHEKOMIUIEKC EPECTAK” AJ[

IIPIJIOKEHMS KBM I'OUINHHIS PHHAHCOB OTYET (IIPOXBJDKEHMUE)
31 TEKEMBPH 2010 .

CueroBonna moauruxa (nponbxenue)
Ba3a 3a usroTssne na gpunancopus oryer (npoabmxenne)
Ba3a 3a usroTesane Ha rogummns dunAHCOB O0TYET ( NP OAbJLEKEHHE)

(6) Hoeu cmandapmu u usmenenus, xaxmo u PASACHERUA, SA0CIXHCUMENHU 3A NPURARANE 30 NTbDEU
ol 3Q uHaNCOSAMA 200UHa, 3anoYeawa Ha | anyapu 2010 2., no koumo nonacmosuem ne ca
npunodicum 3a Jipyoecmeomo (gvrpexy, ye mosa mookce 0a HOBTUSE HA OCHEMOBOOSBANEMO Ha
Gvdeugu mparnzaxyun u cobumsy) (npodunsicenue).

MCC 1 (Mzmenenuc) ,IIpencrassse na dunancosn oTieTn”, PsMerenyeTo noscHsBa, ge
BEIMOMKHOTO YpeKIaHS Ha [IaCHB Upe3 A3NABAHE HA HECTPYMEHTH Ha COBCTBEH KAITHTAN, He
ONPEZIEILA HETOBOTO KIACH(HIMpaHE KaTO TEKYIN i HETEKYIIL IACHB. Ypes uaMenenwre na
OUPELETIEHHCTO 32 TeKyIN IIACKR C¢ /1aBa BB3MOMHOCT NACHBET 18 65e Kiacuduuupan kato
HeTeKy1 (npm ycrosue, ue JpyxecTBoTo mma Ge3ycioBHo IIpaBo [ia OTCPOIBa YPEeXXIAHETO Upes3
TNPCXBEDILAHS Ha NAPHYHY CPEACTBA WM APYTH aKTHBY 34 Hal-Manko 12 Mecela clie/] OTueTH s
TIEPHOJ) HE3ABKCHMO OT (haKTa, de J[PYIKECTBOTO MOYKE A M3HCKBA OT KOHTpareHTa 1a ypenu
SQIBGKECHHUETO Ype3 aKIliy IO BCIKO BpeMe.

MCC 36 (Hsmenenue) ,,O6e3nenxa na akTaBn” B cua ot | auyapy 2010 r. MUamenenuero
TIOACHABA, Y€ 32 NEJMTE Ha TeCTa 33 0OEIICHKA Ha IIOOXKHUTENHATA PENyTaLMs Hall - FO/sMaTe
TEHEpHpAINA IAPUHE NIOTOIH eIMHIIA (UTH IPYIIa €MHHI) € ONEPaTHBHUST CETMENT, KAKTO ¢
onpezenen B naparpad 5 ua KPMC®O 8, ,,Oneparmsan cermenTtn” (ToBa € IPEIH arPerupaseTo
Ha CSTMEHTHTE C TIOAO0HH MKOBOMMIIECKH XapaKTEPHCTHKK).

MC®Q0 2 (H3menenwue) ,,Onepanuu ¢ 00paTHO H3KYNEHH COGCTBEHN AKIUN B PAMKHTC HA
I'pynara”, B cuna ot 1 sryape 2010 1. B gorrsmsenue kb KPMCOO 8, ,,O6xBat Ha MC®O 2”, u
Ha KPMC®O 11, MCDO 2 — ,,CHKpOBHIEY aK1Mm A BETPEIIHO IPYIOBY CICIKE ", U3MEHEHHTA
momsmear KPMC®DO 11, 3a 1a ce mokpre KiIacubpyKamsITa Ha [PYTOBHTE CIOpa3syMEHus,

HCIIOKPHUTH OT TOBA THIIKYBAHe,

MC®O 5 (M3venenue) ,Herewymmu akTusm, ABLPRANM 32 NPoakda, 4 HPEyCTaAHOBEHY
aeiinocTn”. V3MeHenrero nosicussa, ue MCDO 5 ONPE/IENs ONIOBECTABAHMATA, H3UCKBAaHY BLB
BPE3Ka C HETEKYIIMTE aKTUBH (MUK TPYIIH 32 M3BAKIAHE OT YIOTpeGa), KIaCHQHITpalY KaTo
JUbpRAHY 3a IpofiakDa WIK npeycTaHOBeHM feiHOCTH. CTAHAAPTET CHIIO TAKa TOACHABA, Je
obmure m3uckpanms #a MCC 1 npoxsiokasar fa ce IpHJiarat, Ho-CuelyaIHo naparpadu 15
(mocTarane Ha 9ecTHO npescTassHe) i 125 (M3TOIHUIM Ha HECHTYPHOCT [IPY HPHOITM3UTEHUTE
OLICHKH).

MC®O 1 ,Ilpunarase 3a popsu msT Ha MCDOO” - CueTOBONHATE TONHTHKE ce IIPOMEHs B
TOMMEATa Ha NIpEEMaHe Ha MexqryHapoymure cTanzapTH 32 buHancoso oTwaurane. [ToscHsBa, ye
KO NPEJMPHATAE, KOSTO 32 ITEPBY T IPHJIara CTaHAapTa, POMEHH CHETOBONHATA CH IOIITHKA
Wny Y3MONT3Ba [IPABOTO CH Ha ocBoSmKaaBane ot MCOO 1, cen xato Beye e cheTasen
MEXJIHER 0T4eT ChracHo ¢ MCC 34 , Mexgmnro (urascoBo oTarTane”, To IPEATPUATHETO
TpabBa 18 06sCHH BE3HUKHATHTE IPOMEHHK H 13 AKTYATM3HPA CHIIACYBAHETO MEXITy MecTHaTa
cuerosogHa pamka 1 MCQO. Ilpunarar ce npocnexTuBHo. FaMeHenneTo He e IPHIIOKHMO 38

HpyxectsoTo.
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»CBUHEKOMILUIEKC BPECTAK” AJ[

IIPHJIONKEHHNS KbM I'OJUNIHNS SWHAHCOB OTYET (IIPONBJIKEHHAE)
31 JTEKEMBPU 2010 I".

CueToBonua moauTHKa (mpoxmbkenne)

2.1 Basa 3a m3roresiHe na dbunancoBus oTaer (npoaniKerue)

A

ba3a 3a wsroreane Ha royummHs (usancos oTueT ( NPOALITKEHHE)

(6) Hosu cmandapmu u uzmernenus, xaxmo u POBACHEHUSA, 3A0CIICUMERHY 3G NPURAZANE 30 MoPEU
MM 3G PUHAHCOBAMA 200U, 3aN0YBaUa HA | anyapu 2010 2., o koumo noracmosyen ne ca
FpUROdCUMI 30 [IDYorcecnsomo (8enpexy, ye moea Moxce O Noenuse Ha OCHeMOB00ABAHEMO HA
Ov0ewyy mpanzaxyuu u coGumus) (MpodvaNCenue).

MC®O 1 ,JIpmiarane 3a nepBH MY Ha MC®O” - Usnomssaye na TpHeTaTa CTOHHOCT 33
OUCPAIH TIOIEKAIH Ha PEry)ais. Ha npeuprsTos NOMIexXAIIH Ha PEryIALAS € ITO3BOJICHO
A8 M3TI0/3BAT OT4CTHA CTOAHOCT Ha MAlMHH, CLOPEIKEHES ¥ 050PYIBAHE HITH HEMaTepHasIHU
AKTHBH, OTTUTANH B CBOTBETCTBHE C NPE/XO/HATA MECTHA CICTOBOHA PAMKA KATO [[PHETa
CTOMHOCT 3a BCEKH OT/IEJICH aKTRE. [ IpempHsTys, KouTo UPHIIATAT TOBA H3KIMOYEHHUE ca
SaIBIDKCHH J1a TECTBAT BCCKH aKTHB, chritacko MCC 36 B fena na npemumasane na MCOO.
Iprnarar ce npocnexTumro. Mamenenrero He ¢ OpwioxkeMo 3a pywectsoro.

MCC 34 ,,Mexanuno dunancoso oTmTane” - lipeniocTas HACOKE, KOUTO HIFOCTPHPAT KaK ce

/1a €& NpHNaraT NPHHWAIIATE 38 OnoBecTarane cuopen MCC 34 u 1o6ass m3uCKBanms 38

OIOBECTSIBAHE OTHOCHO:

* oBcroATencTBaTa, KOUTO GYXa MOTIH I8 HOBIHAST BBPXY CIIpaBelIMBaTa CTOHHOCT Ha
(UHAHCOBUTE HHCTPYMEHT U TSXHaTa KNacu(uKams,

® TPEXBEPIAHE Ha PUHAHCOBH HHCTPYMEHTH MEXTY PaslHvHUTe HABA Ha Hepapxud Ha
CIpaBeLIINRATA CTOMHOCT,

® TPOMEHM B KIACH(HMKAIHATA Ha (QMHAHCOBHTE aKTHBH , K
NPOMCHHA B YCIIOBHHTE 33,(b/IKCHYS X AKTHUBH,

() Hoeu crmandapmu, uzmenenus u TMBIKYBAHUA KoM COUECINEYBAUY CINAROGPIMI, KOUMO 8Ce Ouge
He ca enesiu 8 Cuna 3a Hunancoea 200una, sanoueaya na 1 auyapu 2010 2. u ne ca npuemy om
Apyarcecmsomo 3a no-panno npunazane

MCC 32 (Msmenenne) ,Kaacuduraqus aa npasa” myOimKyBaH okToMBpy 2009 T,
Msmerenmero ce nprmara 3a romuum NEpUOIK 3anouBanty Ha Wi crel 1 despyapu 2010 r. [o -
PAHHOTO MpHIIArase € O3BONICHO. KI3MEHEHHETO 3acATa OCHETOBOASBAHETO Ha NPABa, OIILIHA 1
BAPAHTH, KOHTO €2 ACHOMUHHUPAHY BbB BAITYTA PA3IIIHA OT (YHKLMOHAIHATA BATYTA HA H3ATENS.
1pz cniaspane Ha Ja/leHATE YCIOBYS, TAKUBA PABA, OMIITHM BapaHTH Ce KIAcCH(HUIIpaT KaTo
COOCTBEH KaIyTal, HE3aBHCAMO OT BAIyTATa, B KOSTO YUPaXHCHAT2 IIeHa e AeHoMuHKpana. [Tpeau
Te3M npasa 0SXa OTIATAHM KaTO JePUBATHBHE 3aXbJDKeHES. V3MeHermeTo ce TIpHUIara
perpocnekTisHO B croTBETCTBHE ¢ MCC 8 ,,CHeToBOMHA OMMTHKA, IPOMEHY B CUETOBO/THETE
DpuOIH3ATENHA OUEHKH i npenenkn”. He ce ovaxsa mamenenmsr CTaHNapT 18 OKAXE BIMIHUS
BBPXY (PHHAHCOBHTE OTIETH Ha Jpy:KeCTBOTO.
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»CBUHEKOMIUIEKC EPECTAK?” Al

HPUJIOXKEHHA KBM IO {AIIHIS OHUHAHCOB OTYET (IIPOABJKEHUE)
31 IEKEMBPH 2010 I,

CueroBoaua mouTnka (mpoxnmxenne)

basa 3a m3roresane na tpHunaHcoBus oTYeT (npoanmxenne)

baza 3a w3roTesme ua rogummmms $uHaHCOB 0THeT ( NpOAbLIUKeHHE)

(6) Hosu cmandapmuy, usmenenus u MBAKYEAHUA KoM COUeCTEYeauiu Cmanoapmy, KOumo 6¢e ouge He
Ca 61131 6 Cli1dl 30 PUHAHCOBA 200UNa, 3an0Y6mya Ha | anyapu 2010 2. u ne ca npuemu om
Hpyarcecrngomo 3a no-panno npunazane (mpoowiicenue)

KPMC®O 19 ,Jloracsisane Ha PuAaHCOBH 30TbI5KeRUST ¢ HHCTPYMEHTH Ha coGCTBenus
Kanwuran” nprioxem ot 1 romu 2010 r. Passcrenxero OSICHABA OCYETOBOSBAHETO, KOCTO
JpysxecTBOTO TPSIGBA A M3BEPIIM, KOTaTO YCIOBHATA H2 (PHHAHCOBO 3aIEINKEHNE ¢
TIpEpasrie/lati 1 BOJIAT [0 H3/[ABANE HA KALMTATOBY HECTPYMEHTH OT cTpana Ha JlpyxectsoTo
KbM KpesTopa Ha JIpysecTBoTO, 3a 1a NOTACAT SUI0TO HITH 9acT OT ¢rHarCcoOBOTO 3amEmNCHHE
(3amsma Ha JTbir 32 Kanuran), Tosa 3kcKea nevantara wm 3ary6aTa a Obiar mpusHaTH B
TPEXOZH HITH pa3XOJiHt, KOHTO Ce M3UUCIIIRAT KATO Pa3/AKATA MEXKIY OTIETHATA CTORHOCT Ha
(PMHAHCOBOTO 3a7BIDKEHIE ¥ CIIPABEMBATA CLORHOCT Ha, H3afeHus KAUTAIOB HECTPYMEHT.
Axo cripaBezUHBATA CTOMHOCT Ha KANMTATOBHS HHCTPYMEHT HE MOXe Ia Obe n3quciena
HANCHKHO, KANWTANIOBAAT MHCTPYMEHT TPAOBA /ia Gh/Ie M3UHCIICH, Taka 9e 12 OTTOBaps Ha
CIPaBE/UTABATA CTOMHOCT Ha HOTACEHOTO hHHAHCOBO 2armkerue. He ce ouakna OpRUIaraHeTo Ha
TOBA H3MCHCHHE [ OKAXKE BIMAHAE BHPXY (MHAHCOBHUTE OTYETH Ha J[pyKecTBOTO.

Orpanmiero ocpofosxnaBane OT CPaBHUTEHE OOBECTSRAHKS 1o MCMO 7 3a DpHaranm 3a
sper 6T MCOO — Vsmenenne sa MCPO 1 (B cria 32 rojymmam NICPHOIH, 3aII0YBITY HA KITH
cnepn [ romz 2010 r.). He ce ouaxsa npunararero ra Topa M3MeHerme J1a OK&KE BILHSTHHE BHPXY
thurarcopaTe oTUeTH Ha JIpyKECTBOTO.

KPMC®O 14 (Usmenenne) sIlpeamnamanun 3a MEHIMAIHA H3NMCKBRHA 32 dunancupane,,
Msmenennero koprTHpa Henpensamepeny nocnenctsas or KPMCOO 14 BEPXY ,,MCC 19 -
OrpanvraenneTo Ha aKTHB 10 AeMAMPAHH JOXO/H, MARAMA/THH H3ACKBAHMS 38 (puHAHCHpaHE U
TAXHOTO B3aUMOICHCTBYE”. Be3 H3MeHermeTo IpysecTBaTa HAMAT NIpaBo Jia IIPU3HABAT KATO aKTHB
JOGPOBOTEY NIPSITIIAIIAHYS 32 MEHUMATHA BHOCKH 38 ¢$rmaxicapane. ToBa He e 610 IENeHO IpH
myOmuxysarero Ha KPMC®O 14 w namererweTo ro xoprrupa. He ce ovaxBa npuiaraneTo ya Toa
M3MCHEHHC /la OK2KE RIIMAHUE BEPXY (QrEaHCOBUTE OTIeTH Ha JIpyKecTBOTO,

Msvenermasr MCC 24 ,,OnoBecTsiBanie Ha cBBp3any auna” mybmiKyBas HoemBpu 2009 .,
3amerss MCC 24 ,,OnosecTsBane Ha CBBp3aHH Jiua” mybmikysan 2003 r. Mamenenust MCC 24 e
3aJI/DKITENEH 38 IEPHOAM 3anouBaimy cneX 1 auyapu 2011 r. I{sur0cTHOTO MUTH 9aCTHHHO 1o~
PaIHO NPUIOKEHNE Ha CTAaHapTa (mpemu 1 smyapr 2011 1) e paspernero.

H3MeHeHuaT CTAHNApT M3ACHSBA B ONPOCTSBA OTIPEAENICHHUETO 32 CEBP3AHM JIMIIA ¥ [IPEMaxBa
H3HCKBAHETO IPYIKECTBA, CBBP3aHH ¢ IPaBHTEINICTBOTO, A OTIOBECTABAT AETANRTM 32 BCHIKH
TPaH3aKIHY U3BBPIICHA C IPABHTENICTBOTO 1 APYTH JPY:KECTBA, CBBP3aHH ¢ HPaBHTENCTBOTO, He
€€ 09aKBA H3MCHCHHAT CTAHAAPT g OKaXe RIASHIL BEPXY (QHHaHCOBHTE OTYETH Ha JpyecTsoTo.
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»CBUHEKOMILIEKC BPECTAK” Al

IIPIIOKEHUA KHM I'OIUIITHAA ®PUHAHCOB OTYET (IPOIBJDKEHHE)
31 IEKEMBPH 2010 T,

Cuerosogna nomuTuka (npogniekene)

2.1 Ba3a3a wsrorBsume na ¢unaHcoBUNA OTUYET (mpoxb/eKeHue)

A

baza 3a msroreane na rogummns thrnarcos order ( HpoABLIKeHHE)

(8} Hoeu cmandapmu, uzmenenus u PBIKYBANUS KoM COHECMEY6aLU CIAROAPMuY, KOUmo éce oue
He ca enesnu 6 cuia 3a gunancosa 200una, sanousaya Ha 1 anyapu 2010 2. u ne ca npuemy om
Hpysicecmsomo 3a 10-PAaRKo npunazane (npodviaicenue)

MC®O 3 ,, busnec kKomGuBanUY” - IIpexomau m3ncksanus 3a yenosuu BL3HATDaXK/(CHH,
BL3HMKHAIA B PESYNITAT Ha OU3HeC KOMOMHALMH, KOUTO ¢4 Ce CITy<AUIM IPeJH JATATA Ha BIH3aHe

B crna ya uamenerms MC®O. Ioscnana mamererusta 8 MCOO 7 »PUHAHCOBH HIICTPYMCHTH:
Onopecrsrane”, MCC 32 , Dunarcoru ueCTpyMeHTH: [Ipenctasane” @ MCC 39 . Ounancoru
HHCTPYMCHTH: IIPU3HABANE H OLEHABAHE”, KOMTO eMMHHHPAT [IOT3BAHETO HA M3KIOYCHS 38
JCIOBHY BE3HATPAKICHM; HE C¢ IIPMIIATAT KbM YCIOBHY BE3HATPAKICHIS, KOHTO Ca B3 HAKHAIH
OT OH3HeC KOMOHHAL, 32 KOHMTO AATUTE Ha Npu0OHBaHE MpENICCTBAT NprIaranero sa MCDOO
3. (esracro npomsmata ot 2008 r.). [prara ce 3a ropmmy NIEPHO/IM, 3aNIOYBAITA HA KA Cle

1 vomm 2010 r. perpocmexrurmo. He ce ouakna wamenenusT CTaH[(apPT K OKAXE BIMSHUI BEPXY
¢$rmancoBuTe OTYeTH Ha JIpYHKECTBOTO.

MC®O 3 ,, Busnec komOnnanun® - HsMeppane Ha HEKOHTPOIUPAITIOTO YyacTHe. WaBopsr 32
H3MEPBAHE Ha HCKOHTPONMPAINOTO YYACTHE [0 CIIPABEIUIMBA CTOMHOCT HIlM Ypes
TIPOTIOPTIMOHAIHHIS 1 B HETHATE aKTABU Ha IIPUI00MBAHOTO JIpYIKeCTRO C¢ IPHIIAra camo 3a
HHCTPYMEHTH, KOUTO PEICTABAT HACTOAIOTO JSUIOBO YUACTHE ¥ IABAT POTIOPLEOHANEH L1 OT
HCTHHTE AKTHBH IIPH JIMKBAANHMS. BOH4K® APYIH KOMIOHEHTH Ha HEKOTPOTHPAIIOTO YIACTHE co
M3MEpPBAT N0 CIIPABE/ITHBA CTOMHOCT, OCBEH aKo Apyra 6a3a 32 H3MepBAaHE HE CE HIUCKBA OT
MCQO. Ipunara ce 3a romwmmHu neproy 3anousamm a wid eex 1 xom 2010 T, He Ce 0YaKBa
H3MEHERHAT CTAHIAPT J1a OKAXE RIMSHMS BEPXY (hrHaHcOBHTE OTdeTH Ha JpyKecTBoTo,

MC®O 7 ,, dunancosu uucrpymenTu” - AxueHTHpa Ce Ha B3aMMOBPTL3KATA MEKIY
KOIMECTBORMTE 1 KAECTBEHITE ONIOBECTABARMS 32 CHIHOCTTA M PA3Mepa Ha PHCKOBETE,
CBBP3aHM ¢ (PUHAHCOBHTE MHCTPYMeHTH. [Ipanara ce peTpocrekTuBHO oT | sryapd 2011 r. He ce
OHaKBA M3MCHCHHAT CTAHAPT A2 OKAKE BIMAHES BBPXY (GUHAHCOBUTE OTIeTH Ha JIpyKecTBOTO.
MCC 1 ,JIpencransine na punancosu oTaern’” - Ilosicrasa, ue JipyectsoTo Tpsi6Ba aa
TIpENCTABY aHAIU3 HA APYTHS CH BceoOXBATeH JOXOM 33 BCEKA KOMIIOHEHT Ha COOCTBEHHS KATHTA
MU B 0T4CTA 32 IPOMEHKTE B COGCTBEHNS KATMTA, WIIH B IPHIOKCHHATE KbM (uHAHCOBYS OTYET.
Ilprnara ce perpocneKTHBHO OT 1 sHyapn 2011 r. He ce 0YaKpa M3MEHEHUAT CTAHNAPT A2 OK&Ke
BITHSHUS BEPXY (HHAHCOBHTE OTIeTH Ha JIpyKecTBOTO.

MCC 1 ,IIpencraBsue ua puaancoBu oTaeTH” - Tloscusna, ge JipyxecTBoTo TPA6Ba A4
TIpCACTaBY AHAA3 HA IPYIHS CH BCeoOXBATEH JOXO/ 33 BCEKH KOMIIOHEHT Ha COOCTBEHIT KAIUTa
HII B OTYCTA 32 OPOMEHITS B COOCTBEHHS KAIATAN, I B IIPAVIOKEHHATA KbM (HHANCOBHS OTHeT.
ITpunara ce perpocnexTypro ot 1 swyapu 2011 r. He ce 09aKpa M3MEHEHHST CTAHIAPT 12 OKaKe
BIIASTHUSL BEPXY (DUBAHCOBHTE OTUeTH Ha JpyxecTBoTo.

MCC 27 ,,Koncoauaupanu 1 AEARBAAYATHY GUHAHCOBH 0T9eTH” - Hosichssa, ye
TIOCTICOBATEIHUTS A3MEHCHMS Hanpaserd or MCC 27 xeM MCC 21 ,,EdexTs na IIPOMEHHTE B
obmerHuTe Kypcose”. He ce OuaKBa H3MEHEHUST CTAHIAPT 12 OKAKE BISHHS BEPXY Q)HHcho_B_Ige
oT4eTH Ha JIpyxecTBoTo. A ON
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NPAIOKEHUS KBM I'OJJALIHAS OPHUHAHCOB OTYET (IIPOABJUKEHME)
31 TEKEMBPH 2010 I.

CueroBomma moauTuka (mpoabaKenue)

2.1 bBaza 3a marorBsne na dmuaHcoBug 0TUeT (xpogbmxenue)

A

baza 3a w3roTeane na rogumuns ¢rHaBCcOB oT4eT ( POALJKEHHE)

(6) Hosu cmandapmu, usmenenus u MBIKYGOHUS KoM COUJECEYBALY CIIAHOADITY, KOUMO 6Ce ouje He ca
BAEIIY 6 CUNA 30 hurancosa 200una, sanoysawa Ha | anyapu 2010 2. u e ca npuemu om
Hpyorecmeomo 3a no-pasno npuwiazarne (npoduiscenue)

MCC 28 ,,Unpecrunuu B aconmmpann apeanpusras” 1 MCC 31 ,,/IanoBe B chBMecTHO
KOITPOAPAHY UPEANPHATIA” Ce IPIIIAraT IPOCIEKTABHO 32 OJ(AIIHATE IIEPHO,IM 3aII09BAINH Ha
um o1 | roma 2009 r. i mo-paso, xorato MCC 27 ce OpHiara ot no-paxo. Ipunara ce
PCTPOCTICKTABHO 38 MOMINHY IEPHOH 3aII0YBALT Ha I cner 1 rome 2010 1. He ce O9aKsa
H3MEHEHHAT CTAHNapT 12 OKAXe BIHSAHMS BEPXY HHANCOBUTE OTYETH HA HpyxecrsoTo.

KPMC®O 13 Iporpamu 3a nosmmm xamenty. [losicreno e 3HA9EHIETO Ba CIPaBE UTMBATA CTOHHOCT
B KOHTEKCTA Ha OLICHKATA Ha OOHYC TOUYKMTE B [POTPAMHTE, NABAHY HA NOSIIHHA KmeHTH. B cuia or 1
syapu 2011 1. He ce 04axBa IpanaraHeTo Ha TOBa H3MEHENME Na OKLKE BIIMSIHUE BHPXY
(uHAaHCOBHTE OTYeTH Ha J{PYKeCTROTO.

(2) Hosu cmandapmu, usmenenus u MBAKYGAHUA KbM CoUyeCmByaaujy Cmandapmu, Koumo ece ouje
e ca npuemu om Eeponetickus cvioz

MC®O 9 ,Punancosu maCTpyMeHTH”. Crannaprst € B cama ot 1 smyapm 2013 1., Ho € Ha
PasTIONOMERHE 33 NO-PAHHO npruiokerne. CranpapThT He e onoGper ot EC. JlpyxectsoTo ¢ B npoiec
Ha OLIEHKA HA BIIMSHICTO Ha HOBYS CTAH/APT.

OnoBecrasanus — » 1 panchep na dumancosn axrasa” — Usmenenwe na MC®OO 7 (B crna za
TOMMIMHY NEPHOTIH, 3aroIBanti Ha wm ciex 1 rom 2011 1.; Bce ome me e onobpen or EC). He ce
OYAKBA NPHITATAHETO HA TOBA M3MEHEHHE Ja OKAXKE BIUSHEE BEPXY (PHHAHCOBUTE OTICTH Ha

JpyxecToro.

Br3cranoeasane na 6asonure axrnsy — Mamenernue na MCC 12 (B CHMIA 32 TOIMITHK TEPHOH,
sanoupay na wim cnea 1 seyapy 2012 r.; see omme He e 0no6pen ot EC). He ce owaxsa NPUNATaHETO
Ha TOB2 H3MCHEHNE 13 OKKE BIMSHUE BhPXY (PMHAHCOBHTE OTYETH Ha JIpyXecTROTO.

XunepuHduianus u npemMaxBane Ha ¢uxcupane Ha JaTuTe 32 NpEIATamETE 32 IOLPBU LT HA
MC®O0 - Hsmenenue na MCPDO 1 (B cua 33 TOJMIIHT IISPUOTH, 3AII0YBAIY HA HITH cen 1 romu
2011 r.). He ce ouaxBa puiaraneTo Ha TOBA M3MEHCHHE 1A OKAxe BIIMAHKUE BBEPXY (DMHAHCOBUTE
OTUeTH Ha J[py:KecTBOTO.
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IPYUIOXEHUS KbM 'O HHAS PHHAHCOB OTYET (IIPOIbJIKEHUE,
31 AEKEMBPH 2010 I.. e )

Cueroronua motaTuxa (opoxpmkenne)

22 Cpenxuse IYKIEeCTPAHHA BadyTa

23

(1} Qynxyuonanna eamyma u 8ALYMA Ha npedcmasane

OrzenmuTe eneMeHTy Ha GUHAHCOBUS OTUeT Ha Hpy»ecTBOTO ce OneHARaT BB BAJIyTATa HA
OCHOBHATA MKOHOMHYECKA CPEIa, B KOATO TO M3BBLPIIBA IEAHOCTTa X (“PyHKimonaia BamyTa”).
PHHAHCOBHTE OTYETH Ca IPEACTABEHH B Obiirapckut JieBa, KOSITO € ¥ (yHKIMOHATHATA BATYTa U
BailyTara Ha npencTassane Ha JpyxectBoTo. Brirapekus nes e ¢ (prKCHpaH Kype KEM eBpoTO OT 1
sHyapu 1999 r. no cunara na BoeeneHns BayyTen 6opx B Brirapns.

(2) Coenxu u canda

Cremxure B wyxiecTpansa BanyTa ce TPAHCHOPMUPAT BEB DYHKIMOHATHA BATyTa, KATO oo npunara
OpUIAATHHS KyPC 3a CHOTBETHUA fen. [leuantate 1 3ary0uTe OT NPOMSHA BB BANYTHHTE KYPCOBE,
BESHUKHAIM B PE3YNITAT Ha Pa3ILIAIIagys O CASIKH B UyKIECTPAHHA BATYTA, KAKTO K OT

TIPCOLEHKA I10 3aKHOTUTENCH BAIlYTEH KYpC Ha JeHOMUHHPAHATE B HYKICCTPaHHA BANyT2 AKTMBH U
HaCyBY CE IPU3HABAT B NleqanbaTa wim 3arybara.

Vimorn, Mamuny 1 coopbKenny (HAMC)

Kateropusira ,,3eMH 1 crpagy” BKIIOYRa OCHOBHO IIOMEIIEHNS 38 OTTIEHUIAHE Ha KUBOTHY ¥ OducH,
HpyecTBOTO M3GKpa KaTo CBOS CYSTOBO/HA IIOMUTHKA 38 TA3H rpyna MoJieNa Ha npeolenka. Kem
31.12.2007 r. ¢ u3BBpHIEHA OLEHKE 11O CIpaBE/UIMBY CTOAHOCTH OT JTHUIEH3UPAH OLEHUTEN Ha 6a3a Ha
TIa3apHH TOKA3ATENCTBA 3EMATA H CIPa/IUTE Ca IPEACTABEHH 10 IPEOIIEHEHa CTOMHOCT, KOSITO &
CIIpaBe/UIMBATA CTOMHOCT HA AKTHBITE KBM JaTaTa Ha IPEOLICHKATA, KATO € topMupar npecuenrUCH
PE3€pB C HATIPABGHATA KOPEKIMA Ha balaHcoBUTE MM cToMHoCTH. OTpased € u ehexT Bbpxy
OTCPORCHATE JAHDBIM KaTO PE3YNTAT OT HANpaBeHaTa Mpeolerka. Harpynarara amoprrsaims ke
AaraTa Ha NPEONEHKATa € eMMUHAPANa Cpemty 6pyTHATA MPEHOCHa CTOMHOCT Ha AKTHBA M
IIQIY9CHATa HETHA CyMa Ce KOPHTHpa A0 [IPEOneHEHATa CTOMHOCT Ha aKTHBA.

ChpaseznuBaTa CTOMHOCT Ha 36MUTE ¥ CTPAJIUTE, OTIHTAHH 10 IPEOEHBIHMUS MOLEN B
croreeTcTare ¢ MCC 16 “Hmomu, mawunu u cvopvorcenus”, ca IOAHOBABAHM TOCTATLYHO
Pery.IpHO, 32 K2 IONICHIYPAT banancosaTa CTOMHOCT 44 HE Ce pasinyapa CHIIECTBEHO OT TA3M,
xosTo 6 Gxa ompentenera, ako Gelne cpase/TABATA EHA B Kpast Ha OTIeTHYS nepHon

Axo HiMa 1a3apHO 023UpaHK JaHHH 3a CLPABELTABATA NEHA, TS CC ONPELeNs U3N0I3BatiKy
FOXOJHUS NONXON (RIM MIOAXOAA HA AMOPTHIMPAHHTE Pa3XOAH 33 NIOAMSHA). PEKOBOICTBOTO
OGHOB:BA OTIETHATA CTOMHOCTTA Ha 38MUTE H CIPAJHTE, OTYATAHH IO IPEOLEHBYHHUS MOJET KbM
0THeTHATA JIaTa UPe3 U3I0/3BAHC HA 1a3aPHO YCTAHOBEHH 0KA3aTE/ICTBA H ¢ YIOBIETBOPEHO, He
CBINECTBYBAT OCTATHYHO TAKKMBA, KOHTO Ja IIOKPENAT 6ajlaHCOBATE CTOMHOCTH., JIPyKeCTBOTO
OCHILECTBSABA NEHHOCTTA CH B CEKTOPA HA XPAHUTE/IHO-BKYCOBATA H ArpapHaTa HKOHOMHKA B
CTpaHara, KOUTO KBbM Kpas Ha OTYETHHS IEPHO ¥ IO MOMENTA HE Ca CHINCCTBEHO HETaTHRHO
TIOBNHASHM OT ONHUCAHKUTE B UPHI.4A(T) edexTH Ha KpH3aTa 1O cBeTa.
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IPWIOKEHHAS KM I'OAIHAA ®UHAHCOB OTYET (IIPOTBLJKEHUE)
31 TEKEMBPH 2010 T,

CaeroBonna nomruka (Dpoanrenue)
Wmorn, Mamnanu u chopwixenus (AMC) (upoabasxenne)

Hanwauara undopmanus 3a HKOHOMIKaTa, B TOBA UHCIIO 32 TE3M ABA CEKTOPA, KAKTO H
HHGOPMAITHSITA 32 IIEHNTE HA OTHCIHATE BHJIOBE HMOTH B CTpaHaTa H TCHICHIMATE 32 PazBUTHe
Ha TE3H UCHY NABAT OCHOBAHKE HA PHKOBOICTBOTO JIa CYMTa, Y DANAHCOBUTE CTOMHOCTH Ha
3CMUTC W CIPaINTE KbM JlaTaTa Ha 6alanca He ce OTIHYaRaT CBIIECTBEHO OT TEXHUTE
Clipase;uBy LeHH. [Ipy Tasm npenenka e B3eTo NOX BHMMakUe | TOBA&, J€ CIIPARC/TMBATA ieHA &
CTOHHOCTTA, Ha KOSTO MMOTHTE MOTAT Ja Gh1aT poRaneHy Mexay NoGpe OCBEIOMEHY H JKenaelH
/la A3RLPIAT TOBA CTPAHK B CIIPABEIUTMBA CEIKA, KATO , 3Ke/Iael NpoAaBay” HE € IPHTUCHAT
lipoziasat, KOATO 61 IpoJalt Ha KAKBATO | J1a € eHa.

Mamusu, CLOPBKERNS ¥ TPAHCHOpPTHE CPEACTBA €A MOCOYEHH TI0 HCTOPHYECKA CTOMHOCT, HaMaIeHa
¢ HaMMCIICHaTa AMOPTH3AIMS U eBEHTYalHa ofearenka. McTopryeckara Lera Brmowsa BCHYIKH
Pa3X0IH, KOHTO Ca IPAKO CBLP3aHH C IPHROGHUBAHCTO X BEBEK/IANETO B CKCIJI0ATaNks Ha AKTHBUTE.

Hocexpanmre pasxomu ce NpuGABAT KbM GaaHcoBATa CTORHOCT Ha aKTUBA WIH C€ OTYHTAT KATO
OTACIICH AKTHB, CAMO KOTATO Ce 09aKpa, 4e JIpyecTBOTO Ine moywmu 65 xemy HKOHOMMYECKH
M3TO/H CBBP3AHH C YIIOTpebaTa Ha TO3H AKTHB ¥ KOTATO OTIETHATA UM CTOMHOCT MOKe na 0nae
flocTosepro onpenienena. banancosara CTORHOCT Ha 3aMEHEHATa 9act ce oTmacsa. Bomuxy Ipyru
PasXOJId 32 ONIPBIKKA U PEMOHT Ce OTpassBaT B [e9antara Win 3ary6ara B neprona, B KOHTO ca
M3BBPIICHH,

YBenmueruara B Ganancosara croiHocr, IpOR3THYAI OT NPEONEHKA, CC NPH3HABAT B APYIHs
BCEOOXBATEH JOXO/ M C& HATPYNBAT KaTo NPEOIICHBYCH PE3EPB B KANTAlIA, OCBEH KO He
KOMIICHCHPAT NPEAXOAHN HAMATEHHS, IPU3HATH B IIeYan6aTa uim 3aryfara, B KOHTO ciTyqaif Te
CBRINO ce mpHshaBaT B nevantara wim sarydara. Hamanenns, xouto KOMIIEHCHPAT [IPEXOTHM
YBEJMHCHHUS OTHOCHO €TH H CHLI aKTHB, C¢ IPU3HABAT B IPYTHS BCCOOXBATEH HOXOI ¥ HAMAJISBAT
IPCOLCHBIHAS PE3EPB, BCUIKA JIPYTH HaMAICHHS C& IPH3HABAT B Ieqar6aTa wid saryoara. B
Xpas Ha BCEKU OTHETEH NEPHOJ PasiuKaTa B AMOPTH3AIMSTA, H3YMC/IeHa Ha 6a3a Ha IIpeolleHeHara
CTOMHOCT Ha aKTWBa ¥ Ha 6a3a Ha IThpPBOHAYANHATA HCTOpPHYECKa CTOMHOCT Ha aKTHBa ce
UPEXBBPILL OT NPEOLICHBYHKA PE3EPB B HEPa3IpPeALNcHa 1eqanda oT IPENXOINY IEPHOIH.

3emute m pasxomuTe 3a mpunoGuBane xa UMC me ce aMOpTH3KpAT.

AMOpTIfISaIIPI}ITa Ha OCTAHANIKNTE MMOTH MallliHH U CBODBXCHHA CC HATHCIABRA N0 MHHEHHNS MCTOX
C OO pasnpeJellade Ha pasnarara Mexay GanaHncoBara CTOMHOCT | OCTaTBYHATA CTOMHOCT BEDXY
NIONE3HMSA KABOT Ha aKTHBHTE KaKTO ClenBa;

Crpanu 235 romunn
MamuHy § cLopLxKeRna 10-25 roxmun
VInBenTap M TPaHCTIOPTHH cpencTEa 2- 8 ronuum
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IPIJIOJKEHAS K'bM I'OTHIIHIS OHNHAHCOB OTYET (IIPOABJOKEHHUE)
31 NEKEMBPH 2010 T,

Cueropopna momTuKa (npoabirrenune)
HmoTn, Mamany u chopnxenus (MMC) (mpoas.okenme)

Ocrarbunata CTORHOCT ¥ TIO/E3HAS HHBOT Ha AKTHBUTE C€ IIPepasTIekI(aT, ¥ aKo € He0OXOmIMO, ce
NPABAT CHOTEETHH KOPEKLIHHE KEM BCAKA JATA HA M3TOTBSHE Ha hraaancoBus oTyer.

banancosata CTOMHOCT Ha aKTHUBA CC HaMalsiBa 10 Bh3CTAHOBUMATS MY CTOHHOCT B cny4dawre,

KOTaTo GaNaHcoBaTa CTOMHOCT HA AKTHBA € ITO-IOJIIMA 0T HeropaTa OYaKBAHA BH3CTAHOBAMA
croiHocT (lpu. 2.6).

ITevan6ure u 3arybure ot nponax6a na IMC ce ONPEJIEIAT KaTO Ce CPABHAT NPUXOIUTE OT
nponaxbara ¢ Ganancoata CTOMHOCT  ¢a BIIOUEHH B JPYI'UTE OIPAXOAHU B OTYETA 32
BCCOOXBATHHSA IOXON.

Pasxomire 1o 3aemu 3a npunobusane na UMC ce OTYHTAT KaTO TEKYIIH PasXOmH Npe3 IEpHosa,
3a XOHTO ce OTHaCAT, noHexe JIpyXecTBOTO HiMa OTrOBapAIIH Ha YCIOBUATA 33 KANHTAIH3AMAL
aKTHBY,

Hemarepnaimn akTuer

Pasxonu o npuoGuBase na codyryep ce OTUATAT KATO AKTHB 110 HCTOPHYECKA CTOHHOCT HaManeHa
C HAYMCICHHTE OT NPKI0CHBAHETO UM aMOPTH3aIAS U 06e3nenka. Te ce AMOPTH3UPAT II0
JIMHCHHIS METOl 34 NEPHOJIA HA TEXHHS TIOTIE3SH JKUBOT, HO HE OBEYE OT 6.7 [OIHHH,
Hemareprannute akTiBY He ce npeonensBaT. PHKOBOJICTBOTO H3BBPINBA MOJVITHY NPECISHY Ha
TIO[UIEATATE Ha 0GE3HeHKa aKTMBH U B CIIyYauTe, KOTATO GaTaHCOBATA CTOMHOCT HA AKTHBA & II0-
BACOKa OT HEroBaTa Bh3CTAHOBMMA CTOHHOCT, TO} ce 06e3nensBa 0 BE3CTAHOBAMATA CH CTORHOCT.

Pazxomure 3a moaapexKa i peMOHT Ha KOMITIOTHPHHE [IPOrPAMEH IPOJYKTH Ce IIPU3HABAT KATO
Pasxol B MOMEHTA Ha BE3HHKBAHETO HM.

Buosornaan axTHBY ¥ KUBOTHOBLANA IPOIYKIMA (xpogbixeHue)

Kato GHONOrMYHKETE AKTHBH Ce OTYMTAT OTIVICKIAHWTE OT HpyxecTrOTO KUBOTHE — cBHHE. Kato
HCTCKyIlM  AKTHBH CE OTYMTAT XXHBOTHHATE, NPEICTABIABAIM OCHOBHM CTaja (UPOXYKIMBHH
KMBOTHH), 8 KATO TEKYIIM AKTHBY — MIIAIUTE XUBOTHA ¥ SKHBOTHHTE 34 yroseaue. B Oananca ca
nopeacraBeHd IO ceOecToMHOCT, THE Karo He ChINECTBYBA aKTHMBCH Ilazap IO CMHCLIA Ha
IPHIIOXUMHATE CUCTOBOJHE CTAHAAPTH M HE MOXE Ja C¢ ONpeieNy ¢ INOCTAaThbuHa CHTYPHOCT
UpHOKUMA HETHA NPOAAKHA CTOHHOCT, KOATO Ja IOCHYXM 3a TpPEICTABIHE B OamaHca Ha
bHONOrHUHUTE AKTHBH, CHITTACHO U3KNCKBagMaTa Ha MCC 41 w3eMemenue”,

Buoor#yHITe aKTHRY IPY TAXHOTO THPBOHAYAIHO IpA3HABaKE B OanaHca ca ONeHsBaRY 10 IIeHA
Ha npunobuBane/cebecToHocT. CebectofHOCTTa Ha IPHpacTa ce (hopmupa ot croitnocTTa Ha
IPEKATE IPOM3BOACTBEHH Pa3Xoy 38 OTIIISKIAHE ¥ YTOSBAHE,

CeGecToHHOCTT2 HA IPHIUIOANTE BKIIOYBA PA3XOH 33 OTTIEXKIANE HA TIPONYKTHBHHTE XHBOTHH, B
T. 9. TEXHUA pasxo/l 32 aMOpTH3anuy 3a nepuoia. Herexymmure GHONOrAYHMTE aKTHBY C& OmEHABAT
IO eHa HA MpunoduBane/ce0eCTORHOCT 663 HauNCIeHATa aMOPTH3AIKS U 0GE3NEHKH.
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CueroBogua momuTuka (mpoxbiokenue)

Bronoruunn aktuem u xuBoTHOBBINS NPOAYKItAS (NpPoab/DKEHUE)

AMOPTH3aIVATA Ce HAYMCILIBA [0 THHEHHES MCTOX C aMOPTH3ALMOHHY HOPMH B pasmep aa 10%-
15% npes nonesuus xwusoT Ha AKTHBHTE, IPEACTABIIABAL] IPOAYKTHBHHUS IEPHO. Ha Hepe3uTe U
CBHHETE Maiiky. Korato Ganancopara CTOREOCT Ha aKTUBHATE e IO-TOJISIMA OT TAXHATA BH3CTAHOBMMEA
CTOHHOCT, BaaHCcOBaTa CTOMHOCT C& HAMAISBA I0 BB3CTAHOBAMATA CTOHHOCT.

HobuTara HKABOTHOBBNA UPOAYKIHS c& OIIEHSBA 10 CIpapeNmMBa Lena 6e3 pasxouTe Ipy
Ipoaax0aTa IpH ITPBOHAYATHOTO ¥ IPU3HABAHE, CrpaBeqmipara HeHa Ha KUBOTHORLIHATA
NPOAYKITAA CC ONIPENEN B3 OCHOBA Ha IPOJIAXKHATA [IEHA 3 CHOTBETHHS MECEILL

Obesnenka Ha HehHHAHCOBH AKTHBY

AXTHBH, KOMTO C& aMOPTH3HPAT, C& IIPEreskaaT 3a HaNAdre Ha 0be31eHKa, KOI'aTo ¢a Ha JIHne
CBOMTHA MM MMa IPOMSIHE B OGCTOSTENCTRATA, NoACKasBalmy, e danancoBara cTOMHOCT Ha
AaKTMBHTE HE € BE3CTaHOBMMA. 3a 3ary6a oT 06esuenka ce npu3nasa CyMaTa, ¢ KoaTo DanauconaTa
CTOHHOCT HaNnXBBpILT BH3CTAHOBHEMATA. Br3cTaHOBAMATA CTOMHOCT € [O-BHCOKATA OT HETHATA
NIpOAEKHA CTOMHOCT 1 CTOHHOCTTA B ynoTpeba. 3a na ce Ompeneny CTORHOCTTa B yIoTpeGa,
AKTHBHTE, B TOBA YKCIIO OCHOBHHTE CTa/la, C& IPYIIMPAT B Hali-MaJKHUTE BHIMOKHY pasrpanguMA
CIEHUNH, FeHepUpaIA napuaay notony. Hedbunancopure axTyBm, KOATO ca oBesueHeny, ce
IPEITIEHIAT 32 BEPOATHO BH3CTAHOBABAHE Ha 00e3LEeHKaTa KbM BCSIKa JATa Ha Halauca,

OpHAaNCOBA AKTUBH
DrRaHCcOBATE AKTHBH, NPUTEXABAHY OT JIpyRecTBOTO, OPENCTABNABAT 34EMH U B3EMaHHS,

3aeMu 1 B3eMaHMs ca HellePUBATUBHY (YHHAHCOBY AKTUBH C {uKCHpaHH wnn onpeneneHn
IUIAMAHHSA, KOUTO HE Ce KOTHPAT Ha aKTHBEH nasap. Te BE3HUKBAT, KoraTo JIpy:ecTBOTO 1apa
TIapH*IHA CPCIICTBA, CTOXY MM yCITyTH IMPEKTHO Ha AebrATopa 6e3 HaMeperue f1a ThPryea C Te3u
pazuery. Te ca BRIIOYEHM B TEKYINUTE aKTHBH, C H3KTIOUEHYE Ha TE3H C HALE IoBeye ot 12 Mecena
CIIC/L ZiaTaTa Ha bananca, KOUTO C¢ KIACHGbMIMPAT KaTO HETEKYILIH.

3aemute u B3eManusTa Ha JPYKECTBOTO €6 BIIIFOUBAT B CUETOBOMHAS GAJAHC B KaTeropusra Ha
»TBPPOBCKH M IPYTH B3¢MaHMSA™ ¥ ,,JIADHYHA CPEACTBA M €KBUBAICHTH (ITpun. 2.9 u 2.10).

Te mbPBORAYANHO CE OTUMTAT [0 CIIPABEIUIMBA CTORHOCT 32EIHO C Pa3XoIMTE N0 TPay3aKIMsITA.
3aeMuTe M BIEMAHUS C¢ OTIHMCBAT, KOTATO [IPaBATA 34 IOIyuaBaHe Ha [apUYHATE IIOTOLH OT
HHBECTAIHH Ca M3TEKIH WA ¢a O npexsbpieny 4 JpykecTBOTO € IPEXBHPIIO B CHIIECTBEHA
CTCICH BCHIKH PHCKOBE M U3r0M OT COOCTBEHOCTTA. 3a8MHUTE ¥ B3CMAHHUA CE OLEHIBAT 110
aMOPTH3yeMa CTOMHOCT, H3NON3BAliKK METO/(A Ha eeKTUBHMS JIMXBEH HPOLEHT.

K®M Beska nata Ha 6anarca JlpyxecTBOTO OLexsBa nam CHUIECTBYBAT AOKA3ATENCTRA 3a TOBA, 4e
()MHAHCOB AKTHB WM IPYyIa OT QHHAHCOBH AKTHBY OIS Ha obesnenka. Tectsanero 3a
oBe31ierKa Ha THPrOBCKHUTE B3EMAHUS € OIIHCAHO B npuioxkeHue 2.9,
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CueroBoana nonuTHka (upoas/vrenne)

Marepuanau 3anacu

Matepuanmute 3anacy ce OLEHSBAT 110 I0-HUCKATA O cebecToMHOCT 1 HeTHaTa peanazyeMa
croiroct. CTolHocTTa npy notpebnernye na MATEPHAIIHUTE 3al1ack ¢ ONpelelis o MeToaa
Cpelno-npeTernenara crofnocr. CebecroitnocTra Ha rotosara NIPOIYKIMSL A HE3aREBPIICHOTO
NPOM3BOACTBO Ce 00pA3yBa OT CTORHOCTTA Ha BIIOKEHKTe MaTepuany, TpyA, OCHIYPOBKH,
aMOpPTH3aINS, APYTH OPEKH PA3XOTH K He BKIIOUBA PA3XOJTATE 33 JTUXBH. Hernara peamsyema
CTOHHOCT IIPENCTABIIARA OYAKBAHATA TIPONIEKHA 1IEHA B ROPMAJIHKA XOX Ha AeHHOCITA, HaMaleHna ¢
Pa3xo/ 32 NOBEPIIBAHE U TE3H CBBP3AHY C PeaNm3alUsTa.

Teprobexu Bzemanus

TsproeckuTe B3eManms ca XBIOKAMA CYMU OT KIIMEHTH 3a Ipofax0a Ha cToxu u yenyr,
M3BBPIIBAHY B OOMIalfHUs X0/ Ha CTOmaHCKa AeHOCT. AKO CEOMPAHETO Ha B3EMAHETO Ce 0YaKBa
Jia OB1e 10 eaHA IOIMHA WK I10-MaIIKO (W B HOPMANTHHMS LUKHIT HA CTONAHCKATA IeHHOCT, aK0 &
TO-ABJIET), T C€ KNack(UIUpPaT KaTo TeKyIIH akTHeH, B IIPOTHBEH CiTydai, Ca IPeJICTABEHY KaTOo
HETEKYIIH aKTHBH.

T'BproBCKuTE B3eMaHU Ce IpH3HABAT ITEPBOHAYAIINO IO CHIPABE/UTMBA [IEHA, 4 BIOCJIEACTBYE II0
aMOPTH3MPaHa CTORHOCT (KATO CE U3II0NI3Ba METONA HA e(heXTHRHHUS TUXBEH IPOUEHT), HamajieHa
C CBCHTyallHa NPpOBM3Ms 3a obesneHKa. [IpoBusns 3a o6eanenxa ce IPaBH B Cydaif, ue
ChIICCTBYBA 0DEKTHBHO HOKa3aTEICTBO, Ye ApyxecTBOTO HIMa [1a 6Be B ChCTOHYE A cubepe
BCRMIKH IBIDKEMH MY CYMH, CBITTACHO IHPBOHAYAIHATE YCIIOBHS [0 OTHOIIEHHE HA ChOTRBETHUS
pasyer. JlommuTe 3aeMu ce OTIIMCBAT IPe3 roAKHATA, B K0ATO OBaaT yeTanoBenu. [oneMu
(MHAHCOBH 3aTPyIHEHNS Ha JUTHKHAKA, BEPOATHOCT, Y¢ ChIMHAT Ine Onae 00gpen B
HECHCTOATENMHOCT W (MHAHCORA PEOPraHU3aIHs ¥ 3a0aBsiHE WM HOH3ITbIHEHM e Ha
IIAMAHETO Ce CMATAT 32 HHAMKATOPH, 9€ B3eMAHETO TPIGBa a O5e OTIHCAHO,

Cymara Ha npoBA3usATa ¢ paBHa Ha pa3nuKaTa Mexmny 6amaHcOBaTa CTOMHOCT Ha BIEMAHETO M
CerallHaTa CTOHHOCT HA OYAKBAHWTE OBNCNM [ADHIEA HOTOLH OUCKOHTHpaHH C
IIBPBOHATANHIAT eEKTHBEH MHXBEH NPOLEHT. BanancoBaTa CTOMHOCT Ha AKTHBA & HaMayiena
"PE3 USTON3BAHCTO HA KOPEKTHBHA CMETKa, a CTOHHOCTTa Ha 3aryfata ce 0Tpassipa B OTIETa 32
BCCOGXBATHHS JOXOX KBM JAPYTH pasxomu. Korato TBPrOBCKO B3eMane € HechOupaemo, To ce
OTIIACBA OT KOPEKTUBHATA CMETKA HA THProBCKHTE B3eMmanms. ITociensamo pp3CTaHORIBAHE Ha
CTOHHOCTTA, KOATO € OTIHCAHA, C& OTpassiBa B HAMAJCHHE HA JADYTH Da3xOiX B OTYET4 3a
BCECOOXBATHMA J0XO,

I[apntum CPEACTBA H €KBHUBAJIEHTH

IlapyrammTe cpencTsa i napuYHuTe SKBUBATEHTH C& OTIHTAT IO HCTOPHYECKA 1eHA. 3a IeMTe Ha
OTHETa 32 LIaDUYHKA OTOK, APHIHKTE CPEICTBA ¥ NAPHUYHITE EKBUBAICHTH BKIFOURAT Hapy B
Bpoit 1 o 6AUKOBY CMETKH.
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AXIMOBepeH KanuTan

ObuxnorenuTe akimy ca KIIACHGMIWMpany KaTo Kamrran. Pasxomure mmo H3/aBaHe Ha HOBM
AN HIA OULAH CE MOKA3BAT KaTo HaMalNCHue HA COGCTRERMS KaImTan, HeTHO OT JaHBIM, OT
HOCTBILTEHHSTA.

Toprosexka 3agsmrenus

TBpropus 3aXbIOKEHAS Ca 3aTBIKEHHs 38 3a[UIAIIANE Ha CTOKH HUIH YCIIYTH, KOMTO ¢a Ory
NPUAOGHTH OT ZOCTaBIHIM B 0OMIanms XOJl Ha CTOollaHCKaTa JeHHoCT. ThproeekuTe
38IBIDKEHMS CE KIACHDUIMPAT KATO TeKyIy 33(BJDKCHUA, aKO [IAMAHETO € IBIDKUMO B
PaMKHTE Ha J(Ha FOJMHA MM T0-MAJKO (XM B HOPMATHHS MUK Ha CTOIAHCKATA IEHHOCT,
4KO € IO-JLITET), AKO CITyJasiT He € TAKEB, Te ce HPEACTABAT KaTO HETCKYIIH 3a0b/KEHML

Tsprosexwure 3annmKenus ce npusHaar IBPBOHAYANHO 1O CUpPABEH/IMBA IEHa, a B
TOCHCACTEME 10 AMOPTH3MPAHA CTOMHOCT KATO CE H3I0I3BA METO/IA Ha ebexTHBHES MUXBEH
IpOIIEHT.

3aemu

3aeMMTe Ce OPH3HABAT I'hPBOHAYAIHO 110 CIpaBE/UIHBA CTOHHOCT, HAMAICHA C HAIIPABCHHMTE
Pa3x0Jid IO U3BBPIIBAHETO HA TPAH3AKITNATA, B mocneacTere 3aeMuTe ce 0TIHTAT 110
aMOPTHU3UPYEMa CTOMHOCT; BCAKA PA3IIKa MEXTY NBJUKAMUTE TLIAIAHUS (ReTHpaHH ¢
DasXOJATE N0 U3BELPIIBAHETO Ha TPAH3AKIIMATE) M CTOMHOCTTA Ha 336Ma CC NPU3HABA KATO
Pa3x0]1 TIpE3 NIEPHOJIA Ha 3aeMa, KATO C¢ M3TONI3BA METO/IA Ha eeKTHBHATA JIMXBA.

3aemure ce wracuuimpar Karo KpaTKOCPOYHM 3aIb/DKSHHASL, OCBEH axo JIpyXecTBOTO mMa
0e3ycnoBHO HpaBRO Jia OTCPOYHM YPEKHAHETO HA 3aIb/DKCHUETO 3a Teproa Had-manko 12
MECcena CNIeT JaTaTa Ha CYETOBOIHAL Gaauc.

Texymu i oTcpoteny faHLIHE BLPXY J0X02

PasxoxmTe 3a namsnu 32 neprona BKIHOYBAT TEKYIIX K OTCPOYECHM NaHBIM. JJaneKET ce
MpH3HABA B Iiewanbata Wiw 3arybarTa, ¢ M3KTIOUEHHE HA CIIyYanTe, B KOHTO € CBBD3aH ChC
CTaTHH, LIPHSHATY B APYTHS BCEOOXBaTEH JOXOM WM JUPEKTHO B COGCTBERMS KanuTal, B Tosu
CITy4ail MAHBKET CHINO C& MPA3HABA B APYIHs BCCOOXBATEH JOXO MK JUPEKTHO B COOCTBER A
KaIgTal,

TexymmsT TanBK BEPXY T0XO0Ka ¢ M3UMCIBA Ha 6233 NAHBUHKTE 3aK0HH B CHIA KbM JaTaTa Ha
Ganarca B cTpanara, KbAETO ()YHKIHOKHpa JpyXecTBOTO U KBAETO ce reHepupaT obaraeMu
R0X0M. PEKOBOAICTBOTO IEPHOIHIHO IPEOHEHSBA IO3HIIUHTE CH, OTpaseHy B JaHLUHUTE
ACKIIapallih, 10 OTHOIICHNE HA CHTYaLlH, B KOMTO NPHIOKUMATA JAHEYHA ypenta e ofexT Ha
MHTEPIPETAIMA K YCTAHOBABA IPOBU3MH, KBIETO € HeOOXO/IUMO, Ha 6233 Ha CYMUTE, KOMTO ce
O2KBa /14 OBJAT 3aIUIATEHN Ha JAHBIANTE CIyXKOH.
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CueroBoana moawaxa (apoanbioxenuc)
Texymu u orcpouenn nanniu BLPXy 10X0712 (npogb/oKeHme)

OTcpouen JaHEK Ce HaYHCHSBa MO GaIaHCOBHS METOZ 38 BCHIKH BPEMEHHH Pa3luKH,
AIBABAII CC MEX Iy IaHBYHATE OCHOBA HA AKTHBHTE U IIACHBIHTE 1 Ganancosata UM cTOMHOCT
BEB (PHHAHCOBHS OTYeT. AKO obade, NAaHBIHUTE BPEMEHHN Pa3 KA BE3HMKBAT OT
'bPBOHAYATTHOTO IIPU3HABAHE Ha aKTHUB /M IACHB NPy pasmiyHa oT Ou3Hec KOMOUHAHS
TPaH34KONA, KOCTO HE € 3aCEerHanQ HUTo CUCTOBOJHATA, HUTO JAHBYHATA IIeuanta (3ary6a) mo
BPEME Ha TPaH3aKIKATA, TO T3 PAa3iUKA HE C& OCIETOBOISBA. Ilpw m3aucnssane na
OTCPOYCHHUTE NAaHBLM CE M3MOJI3BAT JAHBYHHTE CTABKH (w HopMaruBHa ypenta), u aeficTRaT
KbM JlaTaTa Ha ChCTaBsHe Ha OanaHca, KOUTO ¢ OTHACST 34 NEPHOAUTE HA OUAKBAHOTO
00paTHO NPOSABIENYE Ha (aHbUHATE BPEMENHM Pas3iKH.

OTcpoden naHbYeH aKTHB ce NPH3HABA CaMO B CIIy3ai, 9e ¢ RePOATHO HATUYUETO Ha
AOCTATRYHH 110 pasMep ObAemu obnaracMu meyanty, Cpely KOUTQ TE€3H aKTHBH 1A MOTaT Ja
OBAAT H3MOI3BAHY,

Hoxonu ua uaeru Juna

Kpartkocpousure 3axpmxenns kum HEpCOHANa BKIFOYBAT HAMHUITH, 3AIUIATH M COMUAIHHA
OCHI'YPOBKY IO TsX. JIPYIKECTBOTO OTYHTA KPaTKOCPOUHH 38hDKEHHS [0 KOMIIEHCHDYeMH
OTIYCKH, BL3HHKHAIY ha 6232 HEH3ION3BAH IATEH TOQUIIEH OTIIYCK B CIy4auTe B KOUTO ce
0laKBa OTITYCKUTE 12 BE3HUKBAT B paMKHTe Ha 12 Mecella Cle AaTaTa Ha OTUeTHYS (S0 ()i
Ipe3 KOUTO HASTHTE JTHIA Ca IOJOKEIA TPY.a, CBBP3aH C TE3X OTITYCKH.

Io nurus B2 wian ¢ gedumapany BroCKy, JIpyeCTBOTO H3MLIAMIA BHOCKHU B TPIKABHO
YUpPABILBAHY NCHCHOHHK M COLMANHO OCHTYPUTEIHY [UIAHOBE He 38 THIKATEHA Gasa, Cren
KAaT0 BHOCKUTE BE/IHBXK Ca U3ILIATEHH, [{py)KeCTBOTO HAMA IIOBEYE 33,ThIDKEHUS 38 IJIalaHe.
Brocxure ce npusnasar xato pasxox 3a IIEPCOHAJIA KOTaTo CTanaT aAboxuMA. [Ipennatenure
BHOCKH €€ IPA3HABAT 32 P43XOJ 3a OBJICI NEPHOZ 10 pasMepa, 10 KOHTO CYMHTE Hie OnJaT
TpHACHaAHATY OT ObCIH NAINAHHAS HITH BH3CTAHOBEHT,

Cropen Konekca Ha Tpysa B MoMenTa Ha pu00HBAHE IPABO HA NEHCHOHRpaKe JIpyIKeCTBOTO
ABIDKH Ha CBOMTE CITUTEIH 6 MECSTHN 3aILIATH, aK0 ca pabotimy 3a JIpyskecTBOTO mpes
nocnearuTe 10 ronpey npema nercronupare. ToBa BE3HAIPOKICHYE C& OTUHTA KATO
ABITOCPOUEH 0X01, 32 KOHTO Ce HAYMCIIARA IPOBH3MS KATO Ce NPHIIAra MeTona Ha
TIPOrHO3HUTE CAMEAL. [IBIIOCPOYHOTO 38b/DKEHHE 32 0GE3IIETCHME IpH HECHCHOHHPAHE
TIPE/ICTARIIABA CerallHaTa CTOMHOCT Ha 3aTEIKEHHETO KM 31 exemppu 2010 1., B Cyvaii Ha
TICHCHOHVPAHE Ha CITY)KUTETATE, CLIOPE)] A3TUCTICHHS, H3BLPUICHH 0T PHKOBOICTROTO Ha

HpyxecrBoTo.
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ITposazan

[Iposusuu ce nauncnszar, xoraro Hpy»xecTBoTo Ma ropuaHYecKkn Hin KOHCTPYKTHBHH
3allbIDKCHUS B DE3YIITAT Ha MMHAIM CROUTHS, 33 YHETO TIoracsBaHe € BEPOATHO Aa Gbaar
H3TION3BAY AKTHBH ¥ PYTH PECYPCH, M KOUTO MOLaT Aa ObJaT HAIIEKHO oueHeHH. He ce
Ha9MCIBAT IPOBA3HY 3a GBAelNa onepaTaBLa 3aryba.

IIpoBusuwte ce onensmar o HacTosIma cTORHOCT Ha PasxofuTe, KOUTO C€ 09aKBa fa OnaaT
HEOOXONHMHY 38 IIOTACSBAHE Ha 33ThIDKEHHECTO C M3M0/I3BaHE Ha JAHBYHA CTABKA, KOSITO
0TpassBa IIA3apHUTE IMXBEHH HHBA H HACTOAINATA CTOMHOCT Ha IIApYTE H PHUCKOBETE,
CHEMM(RIHH 32 33](b/DKEHNETO. VBeIMYeHeTo Ha IPOBU3HATA MOPa/ U3MUHATIOTO BpEME ce
IpH3HAB2 KATO Pa3XOIM 32 TUXBH.

JIu3anr

Qunancos rusunz — pyacecmeomo e NUIUH20NONYHamen

Jhusaer na mMoTH, ManTiER M 0GopyaBare, Ip¥ KOHTO JIpy)XEeCTBOTO PeaiHO HOCH BCHUKH PHCKOBE
H 00J1ary, IPOM3TEYANTM OT IPaBOTO Ha COGCTBEHOCT, C6 KIACHBUITPA KaTO (PUHAHCOB JIM3HET. TIipm
3aM0MBaHCTO UM, PUHAHCOBUTE JIM3UHIY CE KAMTAIMAAPAT TIO TIO-FHCKETA OT CIIPAaBE/ITHBATA HEHA
Ha JIMSHHTOBOTO 0GOPY/IBAHE ¥ CETAIIHATA CTOMHOCT HA MEHVMAHITE JIBHATORY IJIALTAHES,
BeAKo 3HHTOBO IUTammane ce pasupenent MEKIY 3a/TLIDKEHHETO ¥ (PHHAHCOBITE PasxONd, Taka Je
“IISHHTOBOTO 33 NE/DKEHAE /13 HAMAIIBA C IIOCTOSHEH TeMIl, CHITBTCTRAIITE 3a/TRIDKEHYS [0 HaeMma,
HAMAVEHH C PHHAHCOBHTE PA3XOJH, CE BKTFOHBAT B JPYrH TBITOCPOYHY 3amboKenys. Yacra na
JIAXBATA BEB (PMHARCOBATA LIEHA CE OTUMTA KATO PA3XOX TaKa, Je Ipe3 IEPHO/A Ha JTH3UHTa HEHHATT
Pa3Mep, OTHECEH KbM OCTABAINOTO JIA3MHIOBO 3aIB/DKEHNE, /A NABA [IOCTOSHHA BE TN, Vivorwrre,
MallWHITE B 00OpyBaHETO, NPAROOATH IO $opMarTa Ha (PMHAHCOB JIA3UHI Ce aMOPTH3HPAT 34 [IO-
KBCHS OT CPOKOBETE Ha [I0JIE3€H XHBOT Ha 8KTHBA M CPOKA Ha JIU3HETA.

@uHAHCHPAHHA 0T OPABHTEICTBOTO M 110 nporpamMu

DHHARCHPAHNS O PABHTEJICTEOTO | T10 IPOIPAME C& OTIHTAT 1O CIIPABEJUTHMBA CTOMHOCT, KOraTo
HMa IOCTATEYHO CHTYPHOCT, Ye (rHANCHpaneTo e Ghye nomyuero | JIpykecTBOTO e crassa
CHITBTCTRALIATE IO YCIOBAS, PUHAHCKPARYS OT IPABHTENCTBOTO H IO IIPOIPaMH C& pascpodBar u
CHCTEMHO NPH3HABAT B redantara 1 3arybara ¢ e ChIOCTABIHETO MM ChC ChOTBETHITE Pasxouy,
32 HHCTO KOMIICHCHPAHC CA Ipe/HasHA4CHH, DUHAHCUPAHYS OT PABKTENCTBOTO 1 110 POIPaMH,
CBBP3AHM ChC MOKYIKATA HA MMOTH, MAllIMHH H CEOPHXEHHS CE IOCOYBAT B GaJIAHCa KATO
Pa3CpoycHH (UHAHCHDAHHs M CC IPU3HABAT KATO IIPHXOJ B IIEYAN0ATA WK 3arybara Ha 6aza
JTHHECH METOX 324 CPOKA HA 0YAKBaHUSI NOJIE3EH XKHBOT HA CHOTBETHHTE AKTHBH,
IIpeoTCTHIEHUAT KOPIOPATHBER NAHBK BBPXY AOXOMH OT 3eMENeNcKa AeHHOCT ce OTUHTA KaTo
PE3CPBH CBIIIACHO YCJIOBHSATA 33 HETOBOTO IIPEOTCTHIBAHE,

IpnsaaBaue Ha mpuXogHTE

IpexonuTe BRIOUBAT CIIpaBe/UIMBATA IIEHa Ha HPOJANCHNUTE CTOKY H YCITYTH, HETHO OT JaNbIy
BEPXY N0DaBeHATa CTOMHOCT ¥ NIPEIOCTAREHH OTCTHITKL. IIpuxomu ce mpu3HaBaT KaTo clenBa:
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HpusnaBane na npaxomure (apogbaxenue)

Hpy#ecTBoTO IpU3Haza HIPUXO.H, KOTaTO CyMaTa Ha NPUX0J1a MOXe Ja OLAe HafexTHo
OTIPE/IENCHA, KOTaTO € BB3MOJKHO MPEIPUITHETO T3 ONYI GhIer HKOHOMUKYECKY W3TOMH,
1 OTTOBapA HA KPUTEPHMTE 32 BCSKA JACHHOCT Ha HpyxecTBoTO, 0BsICHeHK no-mosty. Cymara Ha
IIPUXORa HE C¢ MpAEMa 3a HaJeXIHO M3MEPEHa, TOKATO He ce pasperuaT BCHYKK HETIPCIBHICHH
ofcrosTencTsa cahpsany ¢ mpoxaxbara. JIpy’>KecTBOTO OCHOBABA CBOHTE NIPELEHKH Ha
HCTOPUMCCKUTE DE3YIITATH, BI3SMaliy NPEABHL BH/IA HA KIMEHTa, BUA HA CACIKATA 1
0COBEHOCTHTE HA BCSKO CIOPA3YMEHHE,

(a) IIpodasic6a na cmoxu — npodaxcba na eopo

ZIPYXeCTBOTO OTIVIEX 1A H IPOIABA SXHBH SKUBOTHL. Ipuxonmte oT nponax6u ce npusnagar,
koraro JJpyecTBOTO € IOCTABHIIO CTOKATA Ha THProBena Ha eapo, KIUEeHTa MMa IIBIHaTa
CBOGO/Ia A2 ONpeAeNs HATMHHUTE U EHUTE 3a npoxax6a, ¥ HIMA HEU3UBIHECHH 38)(bIDKEHH
KouTO GHXa MOIIH /{2 BB3NPENITCTRAT IPHEMAHETO H CTOKATA OT ThproeenusT. Jocraskara
HE €C CUNTa 9€ € OCBIIECTBEHA, JIOKATO CTOKMTE HE CE IOCTABIT Ha ONPEARIEHOTO MSCTO,
PHCKOBETE OT IIOrABAHE M 3ary0H He Ce MPEXBBPIAT HA THPrOBEIa, HiH TOKATO THPIroBela He
TIpHEME NIPOAYKTATE CBOOPA3HO JOTOBOPA 32 MPOJAXKGA, YTOBOPKHTE 32 PUEMAHE HA CTOKATA
€a CnaseHy, unu A0Karo JpyxecTeoTo He chbepe 0GEKTHBHY JOKA3ATENICTRA, He BCHUKY
KPUTEPHH 334 IPHEMAHETO CA H3ITBIHEHM.

(6) Ipodasicba na cmoxu — npodascbu Ha Opebno

Hpuxozure 0T npoax6y Ha CTOKY Ce IPH3HABAT, KOraTo Jpy*XecTBOTO Po1aBa cTOKATa Ha
xmmenta. IlponaxGrre Ba npeGro ce u3phpmBat B GpPoit.

(8) Ilpooasicbu na yenyeu

IIpuxomure OT IpeRoCTABEHM YCAYIH Ce IPU3HABAT B OTIETHYA IEPHO, B KOHTO ¢a
M3BBPLICHH, Ha 0a3aTa Ha CTENEHTa Ha U3ITBIHEHHE, ONPE/IENeHa KATO IPOLEHT Ha
H3BBPIICHUTE YCIYTH IO MOMEHTA OT BCHYKH YCITYTH, KOHTO TPAGBA Nia 6HAAT IPE/IOCTABEHH,

(2} Hpuxoou om auxeu

IlpaxomuTe OT MUXEH Ce IpU3HABAT IPOTIOPLUOHAITHO Ha BPEMETO, KaTO Ce U3MON3Ba MeTona
Ha edexTuBHATa MuxBa. [lpu oGe3menxa Ha B3emane, HApyxecTroTo Hamanssa GagaHcoBaTa My
CTOHHOCT [0 BE3CTaHOBHMATA MY CTOHHOCT, KOSITO [PEICTABIISIBA OYAKBARKTE OhIeIH
IapyIHy MOTOUM, IMCKOHTHPAHH Ha 6a3a Ha IbpBOHauaNHaTa edeKTuBeH TuxBa, [IpaxommTe
OT JUXBH 110 O0C3LCHEHUTE 3aEMH CE IPH3HABAT B 3aBHCHAMOCT OT LIPELeHKATA Ha
PBKOBOACTBOTO 3a TAXHATA CBOHpaeMOCT.
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3.1

CueroBoana nosuTHKA (mpoanbnkenne)
IlpmsnaBane na npuxoxare (npoxsioxenue)

HeitnocTra Ha J{pysecTsoTo e CBBP3aHa C PEANNA PHCKOBE, B TOBA YHC/IO NA3APEH PHCK
(BRIFOTBAM e(heKTa OT MPOMSHATA Ha BaIlyTHATE KYPCOBE, PUCK OT IPOMAHA Ha ObaemmuTe
HapeHE NOTOLHM B PE3YIITAT Ha IPOMSHA B [[A34PHATE JTUXBEHH HUBA) , KPEUTEH PUCK,
MUKBANCH PUCK. PBEKOBOACTBOTO Ha I'pynata ce cTpeMy 1a HaManm B3MOKHMTE
HEONArONPHATHY ¢(eKTH BLPXy JefHOCTTa, CBBP3aHM C TE3M PHCKOBE, KaTO UMA 33 el na
HaMAJTH CBEHTYATHNTE HeGIarONPUATHE e()eKTH BEPXY (HHAHCOBHS pe3ynTar Ha
HpyxecTBoro.,

Yupasnenue ua punancosua pHCK
®axTopu, DOpakIAMHE GHHAHCOBHS pHcK

YIpaBNeHAeTo Ha PHCKA C¢ U3BLPLIBA OT (QUHAHCOBHT OTIEN Ha Hpyxectsoto. To3m oTnen
YCTAHOBSBA ¥ ONEHSRA (PHHAHCOBHTE PHCKOBE B TACHO CHTPYIHEIECTRO C PEKOBOACTBOTO.
JleitHOCTHTE, CBBP3aHA ¢ yIPaBIEHHETO HA PHCKa, MaKap ¥ Jia He ¢a (JOpMYJIUPany TECMEHO,
HMAT 32 IS 1a [IOKPHAT CHEMUhHTHI 0ONACTH KaTO BALYTEH PHCK, JIXBEH PHCK, KpemuTeH
PHCK ¥ JIMKBHACH PHCK.

(a) Ilasapen puck

(i) Banymen pucx

BBirapas € oCHOBHUAT Hasap Ha JIpyKeCTBOTO KATO ChHIIECTBEHATA 94CT OT CHENKUTE Ce
M3BLPIIBA B MCCTHA BAJTyTa, KOSTO € (UKCHpaHa KbM eBpoTo. I1o To31 Hawmy, PHCKET OT
NpOMSHA Ha BAYTHUTE KYPCOBE € OrpaHyyeH.

(ii) [enosu pucx
JIpYECTBOTO HE & H3JI0KEHO Ha CHITECTBEH PUCK OT IPOMSIHA B LIEHUTE HA CTOKUTE CH.

(ii) Puck om npomenu 6 napuurume nomoyu u cnpasednusume cmoiiHochy ¢ pe3yamam Ha
NPOMARG HA TUXGEHUME HUBA

Toii kaTo JIpyKecTBOTO HAMa AHAYNTEIHA TUXBOHOCHH aKTHBH, IPUXOJHTE MY U
ONEPATHBHATE [TAPHTHA [IOTOLM €4 A0 I'0JISIMA CTEHEH HEe3aBUCHMMU OT IPOMEHKTE Ha
Ta3apHATE TUXBEHM HUBA. J[pY)KECTBOTO € M3IOMEHO Ha IMXBEH PUCK, CBhp3aH HOJLYy9EeHH
3aeMu. 3aeMUTe C IUTABAIN JMXBEH IPOUEHT uanaraT Jlpy:KecTBOTO Ha IMXBEH PHCK, CBBp3aH ¢
HpOMEHUTE HA OBACIIUTE NapHYHK IOTOLM. 3aEMHUTE ¢ (DUKCHpaH JTMXBEH NPOIEHT M3narar
/IDYXeCTBOTO Ha JIMXBEH PHCK, CBBP3AH C IPOMSAHA Ha OLICHKATA Ha Obelara CrpaBeaInBa
CTOHHOCT Ha 3aeMuTe. JIpy)XeCTBOTO IIOyYaBa 3EMK OT HApyxecTBoTo-MaliKa Ha PuKCHpann
JHUXBCHM HPOLEHTH, KOUTO CE OTHHTAT 110 AMOPTU3MPAaHa CTOMHOCT, B PE3Y/ITAT HA KOETO He &
U3JIOXKEHO HA TMXBEHA PUCKOBE,
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Ynpasnenne ua punancosus pack (mpoxbiorenue)
®axropu, MopazKIaM PHHAHCOBHS pHCK (IpoAbL/Kenue)

(6) Kpedumen puck

KpeuTHUAT prCcK ce pRKOBOIK Ha TPYIOBO HHBO. KpEIUTHHAT PHCK IPOU3IM3a OT HapH ¥
TIADHHHE CKBUBAIICHTH, OT KPE/INTHH KCHO3HIIUM HA THProBIY HA €1p0 M JApeGHO,
BISIOYHICIIHO HOHIUIATEHH B3EMAHNS 1 IOTOBOPEHH CTONRHCKH OIEpaLUH. HpyxectBOT0
HAM@ CBICCTBCHA KOHUEHTPAIMA Ha KpeAUTEH puck. TlomnTukaTa, KOsTo ce crejsa, ¢
IpofiaxOHTe 1A C¢ M3BBPIIBAT CaMO ¢ KITMEHTH, KOUTO HMAT Ro0pa pemyTalus 1o OTHOIIeHre
Ha ofciTy:KBane Ha 38/(bJUKEHHATA cx. [IpereHssa ce u KpeIMTHATa HANCXIHOCT Ha KIIMEHTa,
B3HMAMKY B IPEABANT GHHAHCOBATA MY IIO3MIIUS, MEHAT OIUT X Apyru daxtopu. Tasu onenka

Ha pACKa Ce IIpaBy Ha HUBO I'pyma kato nsno. Iponam6u Ha KimenTH Ha ApebHo ce
H3BBPIIBAT B Opoii.

TlapuyuTe TpaH3aKIMy Ce U3BLPUIBAT ¢ (YUHAHCOBH HMHCTUTYIUH € BUCOK KPETUTEH PEHTHHT,
I'pynara mMa ¥3rpanena momraka, KosTo OTpaHMvaBA pazMepa Ha KPeAMTHATA eKCIO3HIH
KbM OTACIHA PHHAHCOBA MHCTHTYIMA KAKTO 33 ['pyIlaTa KaTo o, Taka u 3a OTIACTHUTE
JPYXKECTRA.

Maxcumamara eKCIOSHIIS Ha KPEIUTEH PUCK € GaTaHcoBaTa CTOMNOCT Ha TapUYHHTE
CPEACTBA 11 CKBHBATICHTH X 326MHTE ¥ B3EMAHHUATA, IOCOUYECHY B IPHIOKEHKE 7.1,
PBKOBOZICTBOTO HE OuaKBa 3ary6H, B CHENCTBAC Ha HEU3ITBIHEHHE HA 33 5DKCHASTA Ha
CBOHTE KOHTPAI'CHTH.

(6) Jluxeuden pucx

Tlpena3smuBoTO yIpapernne Ha TMKBETHAS PUCK IPEITIONArA IOAXSPKAHETO HA AOCTATEUHO
TIAPATHA CPENCTBA U BB3MOKHOCTH 32 (UHAHCHPAHE NOCPEICTBOM aIEeKBATEN pasMep Ha
AoroBopenuTe KpeauTd. Ilopamy qunavrdHaTa IIpHposa Ha OCHOBHATA NEHHOCT,
PBKOBOJCTBOTO Ha JIPY*ECTBOTO ¢ CTPEMH /(A IIOKPHBA TEKYIIATE HYXTH OT IADATHY
CPeAcIBa C IPHXOIMTE OT NpozaxOuTe. IIOKYIKUTE Ha IMOTH, MALIHHY ¥ CHOPBKEHIUS CE
(hHHAHCHpA ¢ KPeIUTH OT KOMOAHUSTA-MAKKA.

Tabmumara no-noiy aranusupa uuancOBUTE NACKBY Ha J[PYKECTBOTO B CHOTBETHUTE
TaJIeKHY rpyny Ha 6a3aTa Ha OCTABAINMAT NEPUOL OT JATATA HA CUCTOBOIHMS OalaHe 10
Tiazie:KHaTa AaTa Ha A0roBopa. OnoBecTeHUTe B TAGIMIATA CYMHU ¢4 IOTOBOPHHTE
HECAACKOHTHPAHH NAPHYHH NOTOIM. banaHcoruTe 3a0BIKeHHs B paMKHTe Ha 12 Mecena ce
PABHABAT Ha [IPCHOCHATE CTOHHOCTH, T KATO BAMAHHETO HA JUCKOHTUPAHETO &
HE3HAYUTEIHO
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3 Yupapaenue Ha pUHAHCOBHA PUCK (mponbmKeHUE)
31  @akropu, nopaxiamu ¢prnancopns puck (IpoLIKEHME)
(8) JTuxsuden puck (npodvasicenue)
(BCHUXM CYMH Ca B XHIULIH JIERA)
Ilo-manko Memay 1u2 Mexay2us
Kbm 31 nexemspu 2010 r. ot 1 roguua ro{MHYU rogABRY
3aemu oT cbp3anu mana ([Tpwr. 13) 6,957 - -
Qunancos w3uHr ([pun. 13) 1 - -
Teproseku u Apyru 3ansmkerus (Tlpun. 16) 397 - -
3arbKeHus K6M cBbp3any Juna (Tlpun, 16) 3,976 - -
11,331 - -
Ilo-maaxe Memay 1u2 Mexay2u5
Kem 31 nexemspu 2009 r. or 1 ropuna TOANHM TOHAH
3aemu OT csbp3and jmuua (Ilpu. 13) 3,909 - -
®unancos mx3uur ([lpu. 13) 8 - -
Teproseku i npyru saxbmxenns (Tpm. 16) 398 - -
3ambKenus KoM cBbp3any mua ([Ipus. 16) 3,853 - -
8,168 - -
(2) Qunancos puck no omuouterue Ha GUOROZULHIME AKMUSY
OTriexnaHeto Ha XUBOTHH JECTO € UIONKEHO Ha GOMIECTH U IPYTH eCTECTBEHE pHekoBe. C e
MAHAMM3NP2HE Ha OTEHIMATHUTE 3aryGH PEKOBOACTBOTO Ha JIpY:KECTBOTO H3BbpIIIBA
3aCTpaxoBaHe Ha IPHTEIKABAHNTE aKTHBH.
3.2

YHpaBJIEHHe Ha KANHTAJIOBHA PHCK

YUpaBIeHUETO Ha KAITHTANOBIS PHUCK Ce H3BBLPIIBA OT KOMIIAHHSITA-MAMK2 C [el fa 3aUMTH
crocobHocTTa Ha JIpyxecTBOTO 1 I'pymaTa KaTo IsUIo Ja NpOIBKAT KaTo AeficTBamo
NpPeaNpPHASTHE C IEN a OCHI'YPH BB3BPBINAEMOCT 33 aKIIHOHEPHUTE M IIOLILPIKAHE Ha
ONTHMENIHA KallUTaI0Ba CTPYKTYPa, 33 4 e HaMallM IeHaTa Ha KanuTania.

3a fa DOANBPIKA WK H3MEHS KAIUTaNoBaTa CTPYKTYpa, KOMIIAHHUATa-MaiKa Ha JIpyKecTBOTO
MOXKE J]a KOPHTHpa CymaTa Ha M3IuiaTeHuTe oT JIpy»KeCTBOTO MUBHCHTH, /I3 [IPEHACOUH
Hanu4HY CBOOOMHE (UHAHCOBH CPEICTBA KBM APYTO Npy:KEcTBO oT I'pynarta mox popmara na
3aCMH — IUPEKTHO MIIM Ype3 KOMIAHUATA-MAMKE, 13 BbpHE KalATal Ha aKIHOHEPUTE, 1A
eMHTHpPa HOBH aKIUH HIX Ja IpoAae akTHBH, 34 Ja U3ILIATH JBITOBE.
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3.2

33

Yuparirenue na gpunancosun PHCK (mpoxb/uKeHMe)

Yupasienune ua kanarasopus pHCK (HpoabiBKEHNE)

['pynara wabmonasa u YHpaBIiBa KanmuTana Ha JpyKeCTBOTO KaTo CNeCTBHE Ha HeropaTa
PenTabHITHOCT, MMKBAIHOCT H HEOBXOMMMOCT OT HHBECTHIHH B NIPOU3BOICTBCHM AKTUBH.
Tosu nponec BrrOYRA HaGMOMEHYE 1 YlpaBICHHE Ha COGCTBEHMS KallMTaI Ha HpyxecTroTO,
NOIyHCHHTE M NPEAOCTABEHH 3aEMH, KAKTO K B3EMAHYATA ¥ 3a1BIDKSHIATA OT/KBM
NPEITIPAATACTO Makika, APYruTe ApyKecTBa oT I'pyniata u cobCTBeHUKA Ha I'pynara, xaxto ca
TIOXa3aHH B CYCTOBONHKS Galane M ChOTBETHITE IIPHIIOKEHHS HA (urancosms oryer.,

Onpenensine Ha cnpaBeyHBHTE CTORHOCTH

Ilpuema ce, ue HoMHEHANHATA CTORHOCT MHHYC O4aKBAHUTE KPEJIUTHY KOPEKIMH Ha
THPTOBCKUTE B3eMAHNS 1 3a(LIUKEHUS, € GIIH3Ka JIO TSIXHATA CHPABELTHRA CTOMHOCT,
Crpasenmysata cTOMHOCT Ha (PHHAHCOBHTE IACHBH 34 LENMTE Ha OTIOBECTIBAUETO CE&
HM3UACILIBA IPE3 IMCKOHTHUPAHETO Ha GBISIIKTE OTOBOPEHY NAPHYHH HOTOMH C
KpaTkoCpONHs Na3apeH JIMXBCH IPONERT OT HONOOHE PUHAHCOBH HHCTPYMEHTH, C KOUTO
HpyxecrBoTo pasmonara.

3Ha9MMu cUeTOBOAHY NPAGMIATEHE OMEHKY U HpeNcHKH

IIpubmasaTenauTe CYETOBOIHY OMERKY 1 IPENCHKH Ce NPEePasTIeKAaT HEIPEKBCHATO B Ce
OCHOBABAT Ha HCTOPUIECKH OMUT U APYTH (aKTOPH, BKIIOIHTENHO OUAKBAHE 32 (b ISy
CHOMTHSA, 38 KOUTO C& CMATA, Y€ Ca OCHOBATEIIHH DY CH3/IANEHHTE obcrosTencrsaa.
OcHOBATENIHOCTTa HA Te3U ONEHKH Ce Iperexna PEIOBHO.

JIpyX€ecTBOTO M3BBPIUBE NPHOIM3NTEIHE OIEHKA 1 IPEUCHKH 32 LEIUTE Ha CYCTOROIHOTO
OTIATAHE U OIOBECTABAHE, KOMTO MOTaT Jia CE Pas/uyaBart OT (haKTHIECKHTE pe3yITaTH.
3HATMMHTE CUCTOBO/HM MPUGITA3HTEHY OLCHKY, IIPH KOUTO MMa 3HAYATENIEH PUCK OT
TOCIICABAMNA CHINECTBOHA KOPEKIA Ha GaiaHCOBATE CTOMHOCTH HA AKTHBHATE i IACHBHTE, Ca
AUCKYTHEPAHY HO-J0JLY:

(a) Hmomu, mawuny u coopvorcenus

P5Kx0BOACTBOTO Ha JIpy:KeCTBOTO ONpenes OYAKBARKS [IONE3EH KUBOT H pasxonu 3a
aMOPTH3AITHH, CBBP3ANH C IPUTEKABAHUTE MMOTH, MALIMHY M CHODBXKEHUS (Ilpun. 5). Tasu
UpUCIM3ATENHA ONEHKa Ce (a3upa Ha IPOSKIAS Ha U3HEHUS UKD Ha AKTHBHTE. Ta moxe
Aa C& MPOMEHA B 3HATTUTEIIHA CTENEH B PE3YNITAT Ha IPOMEHH Ha a3apHaTa cpea.
PBKOBOACTBO 1€ yBeNHuH Pasxoxa 3a AMOPTU3AIASTA, KbICTO [IOIE3HAS KHRBOT € IT0-MaTbK
OT IPEABAPUTEIHO ONPEACHEHMS, HIIH ¢ H3IAIE WK 00e3UeHH TeXHOMOIHIHO OCTapesy
WM HCCTPATErMISCKY aKTHRH, KOMTO ¢a GHIIM M30CTABEHH HITH IpORaNECHH/ TAKBHINPAHH,
IIpomeruTe Ha MONE3HMS KABOT HA AKTUBHTE, KOKTO MOTAT 1a GhAAT HaITpaBeHH, MOTAaT aa
A0BENAT 0 ChINECTBEHA KOPEKIIHA Ha DalaHcoBaTa MM CTORHOCT.

(6) Hanvyu ¢vpxy doxoda

Jpy*€ecTBOTO & NaHbYeH CYGeKT, IOmaNALT o IOPHCIHKIIAAT HA TaHBIHATA
aIMUHMCTpAIKS. 3HATUTENHA IPEleHKa € HeOOXOMUMO 1a Ohe HalpaBeHa 38 OIPSAEITHETO
Ha IaHBYHATA IPOBM3KA. J[pY)KeCTBOTO IIpH3HABA IACHBY 33 OYAKBAHY JAHBYHH 38 bDKEHUS
Ha 6a3a Ha HpelenKa Ha PEKOBOICTBOTO. KOraTo oKoHuaTeIHMs NaHbuer pesyunrar e
Pa3JIACH OT IBPBOHAYAIIHO OTUCTEHHTE CYMU, TE3X PA3IUKH HIe UMAT BIUAKHE
KpaTkOCPOYHHIA JAHbK U POBU3MUTE 32 BDEMEHHH JAHBYHH PAsHKH B IIEPHO, aij?

JNAHBIHUTE PEBU3UM, / ;;-‘ / R
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3uatuEMu cueToOBONAN NPAGIVIATEHY OLEHKY 1 DpeneHKH (APoXbIKEHUE)

(6) Obesyenxu na esemanus

Ilprt m3BbpIIBane Ha 0GE3MENKY HA B3EMAHMSTA PBKOBOICTBOTO Ha [IpyxecTBOTO oneHssa
PasMEpa 1 IepHONa Ha 0TaKBAHKTE GBIEIH IaPHYHK TOTONM CBBP3AHY ¢ B3EMAHHATA BE3
OCHOBA Ha CBOS ONIAT 32 CXOAHH II0 XapaKTep B3CMaHUs, KATO BIeMa 10T BRUMAHYE 1
TEKYIHTE 0GCTOATENCTBA 32 BICMAHKATA, IIPETTIEK/IAHY 34 0Ge3LeHKa. Cymara na
o0e3renKara i ChOTRETHHTE B3EMAHMS ca npejcrases B IIpun. 9. Ipepasrnexaaneto Ha
0be3leRKaTa Ha B3CMAIHATA TIpe3 CIIeIBANATA (rHancoBa roauHa MOKe Ka K0Befe 10
CBHINECTBEHA KOPEKINs Ha DaaHCOBaTa CTOMHOCT HA B3EMAHMSTA,

(2) Brusnue na enobannama dunancosa xpusa

I'moGaimara ¢uHancoBa Kpy3a MMa CHLINECTBEHO BIMSHHE BBDXY HKOHOMHKATA Ha CTPAHAaTa,
KaTo QMHAHCOBATA CATYAIST B OBiIrapckns HUHAHCOB U PeaneH CEKTOp Ce BIONIH IHATATENHO
ot cpenata Ha 2008 r. IIpes 2010 r. Hskou CEKTOPH HA MKOHOMHKATA Ha Brirapus sanoanaxa
GaBHO 12 ce BB3CTAHOBABAT OT PELECHATA U T OTUETE PacTex CrpaMo IIPENXOMHATA TOIMHA.
ToBa BB3CTAHOBSBANE HA HKOHOMMKATA € CHIBTCTBAHO C YBENHYABAHE Ha M3HOCA M [IOBAIICHA
HOPM@ Ha CHECTABAHE HA JIOMAKHUHCTBATA. BBICINOTO MKOHOMUYECKO PA3BHTHE Ha Brarapms
34BUCH  3BAYMTCNHO OT HKOHOMMYECKHTE, (MHAHCOBM ¥ MOHETAPHH MEPKH, KOHTO
TIP2BATENICTBOTO PEANPHEME, KAKTO ¥ OT JIAHBHHATE, PEI'YIATOPHM M IOJUTHICCKH IIPOMEHH,
PrroBoncTsoTO He € B cneToMmHTe A NpeBEAM BeHuKH [IPOMEHH, KOUTO OHXa HMATH BIIHSHUE
BEPXY CEXTOpa 1 HO-INMPOKO BEPXY HKOHOMUKATE, M KOUTO GUXa MMann ediekT BEpXy
OBACMOTO PUHANCOBO CHCTOSHEE 1A JIPyYKecTBOTO.

Brarapckata HKOHOMHKATAa € CBIO TaKa NOX IPAKOTO BB3feHCTBHE Ha KoneGaHWATZ Ha
MEXKAYHAPOTHATA KOHIOHKTYpa. PRKOBOACIBOTO HE € B CHCTOSHHE 14 NPEHEeHH IhIHOLEHHO
IOCICACTBASTA BEPXY GUHAHCOBOTO CHCTOSHUE Ha JIPYIECTBOTO OT €BEHTYaIHA OCeABAINA
IpOMSHA Ha MKOHOMHYECKaTa Cpeia, B KoaTo J[py:XecTBoTO paBoTH. PEKOBOACTBOTO BADBa,
"€ B3CMa BCHYKM MEPKH 32 TIOJUThPXAHE Ha CTaGMNHOCTTa M PasBHTHETO Ha OH3Heca Ha
HpyxecTBoTo B HAcTOsINATA OGCTAHOBKA.

PEKOBOACTBOTO HE € B CHCTOSHUE Ja NpeleHH HANCHKIHO IOCISICTBASTA BLpXy ObOeinara
tpuHaHCOBaTa MO3MIHs HA JIPYIKECTBOTO OT SBCHTYANEO MOCHEIBANIO BIOIIABAKE Ha cpenara,
B XOATO OnepHpa JIpyKecTBOTO, B Pe3yNTaT HA NpOXBIDKABAIIATA KPH3a. PHKOBOACTBOTO
BSpBA, He B3EMA BCHKH HEOOXO/MUMU MEPKH 32 NOLTLPIKAHE Ha CTAOHIIHOCTTA 1 pasBUTHE Ha
AefinoctTa Ha JIpyXeCTBOTO B HacTOAMATA 0GCTANOBKA.

Bauswuue Bbpxy MuKBHAHOCTTA

I'nobanna punancoBa Kpusa HPONBIDKABA 18 HMA 3HAYMTEIHO BIIHSHEE BBPXY JpyKecTBOTO
npe3 2010 r. IlponsaxuTenHOCTTa Ha KpH3aTa, KAKTO ¥ 3a02BEHOTO Bh3CTAHOBSBANE Ha
HHIYCTPHMTE U GAHKOBHS CEKTOP, MOXKE 3 IOBSIAT 10 HAMAIEHMC B ONEpaTHBHUTE NAPAYHY
TIOTOXX, BE3MOXHOCTTA 33 [IOIY4YaBaHe Ha HOBY 32EMM, YBEIMYEHNE Ha PA3XOIMTE B 3a0aBsIHe
BBB BPEMETO MM HaMaJIIBaHe Ha [UIAHUPAHUTE KAlIHTAIOBY MHBECTHIINH.
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3HaYEMH CHETOBOMHM PUBIMINTEAHN OLEHKH A npeleHKks (Npogb/sKenHue)
(¢) Brusnue na enobannama gunancosa xpuza (npodenscene)

Bausiane BLpXy KinenTHTE

Kimentute Ha JIpyxecToTo Moxe [ia GBIAT HOBIMAHE OT HO-HUCKATA JMKBUAHOCT, KOSTO OT
CBOS CTpaHa 61 MOIJIA 112 OKAXe BIUSHME BEPXY TIXHATA CHOCOBHOCT M2 MAILIATAT IBITOBETE
cy. Bromenye omrepaTuBHy yCnOBHS 32 KIMEHTATE MOTAT 13 OBIIMSST | BBPXY NPOrHO3KTE
34 IapUIHATE IOTOLH HA PEKOBOACTBOTO M OIEHKATa Ha 00€3neHKaTa Ha QDMHAHCOBATE 1
HeHHAHCOBHTE aKkTHBA. JJOKOIKOTO nojobHa MH(OPMAIHS € HATUYHA, PEKOBOICTEOTO €
OTPa3UII0 AKTYAM3UPAHKTE IPEEHKY 32 OYAKBAHUTE O'bICIIM TAPAYHH IIOTOIM B CBOHTE
OLICHKX 3a 00e31eHaBane.

Ouenxa Ha MMOTHTE, OTYMTAHM II0 COPABENIHBA LEHA

IlasapsT B cTpaHaTa 32 MHOTO BHAOBE PA3/IMYHH HEABHKHMHE MMOTH Germe CEPHO3HO IIOBIHAH
OT LOCNEAHATE CHONTHA Ha CBETOBHATE (PMHAHCOBH Ma3apH. B peayiraT Ha ToBa Ganancosata
CTOMHOCT Ha 3eMHTe ¥ CTPA/MTe, OTYATAHY II0 CIIPABEININBA [IeHa B CHOTBETCTRME ¢ MCC

16 "Mawuny, coopvaicenus u 06opydsane” e Gurna mperenana, ¢ nes a ce YCTaHOBH ATl
OTpa3fsa nasapHUTe yCIOBHUA KbM JaTaTa Ha OT9uTane. [1oBede HudOpMALHs € OOBECTEHA B
HNpamn. 2.3




»CBUHEKOMIUIEKC BPECTAK” AJ{

MPHJIOKEHNS KbM I'OJAMIIHAS GPHHAHCOB OTYET (IIPOXBKEHNE)
31 JEKXEMBPH 2010 I

(BCH"IKPI CYMI Ca MMOCOYECHK B XMIIAAH JIEBa, QCBEH aK0 He € MOCOUSHO ):[pyro)

HvoTn, MaIAEHE ¥ CHLOPBKEHUS

3eman Mamunuu Tpancmopr-  Apyru  Pasxogmsa  OGumio
Crpaam  ogopyaBaHe HM cpegcTBa AKTHBH  ppujoGusa
) se Ha UMC

KoM 31 pnexemspu 2008 r.
OTyeTHa MY NpeoueHeHa
CTOMHOCT 2,984 3,897 19 2] 418 7,339
Harpynana amopTH3auuns (96) (593) (1) (N - (697)
Banancosa croiiHocT 2,888 3,304 18 14 418 6,642
I'oxmna, 3aBbLpiuAIa HA
31 pexemepn 2009 r.
Banancora crofiHocT B
HAYaJIOTO Ha nepyroaa 2,888 3,304 18 14 418 6,642
Tpancgepu 39 - - - (39) -
Hoponprpobury aKTHBH 207 55 12 8 350 632
Pasxopn 3a amopTHzanms (111 (15D €8] 4 - (267)
Banauncosa croiinoct B
Kpasd Ha epHoa 3,023 3,208 29 18 729 7,007
KM 31 gexemapu 2009 r.
OTueTHa WK NpeoeHeHa
CTOHWHOCT 3,230 3,952 31 29 729 7,971
Harpynana amoptusauus 207) (744) (2) (1D - (964)
banancoga crolinoct 3,023 3,208 29 18 729 7,007
Ioauna, 3apbpmnia Ha
31 pexemepu 2010 r.
Banancosa cTolHoCT B
HA4aJloTO Ha Teprosa 3,023 3,208 29 18 729 7,007
Tpancdepu 54 - - - (54) -
HoronpupoGutyu akrusy 528 245 20 - 1,255 2,048
Pasxon 3a amopresaums (126) (154) &) (4) - (287)
Banancosa crolinoct B
Kpas Ha [epHoaa 3,479 3,299 46 14 1,930 8,768
Koem 31 nexempu 2010 r.
OTueTHa MK NpeoneHeHa
CTOMHOCT 3.812 4,197 51 29 1,930 10,019
Hatpynana amopTusatiis (333) (898) () (15) - (1,251

Banancosa croiinocr 3,479 3,299 46 14




»CBUHEKOMILIEKC BPECTAK” AJ{

NPATOKEHAS KBM I'OJAWINHASLI ©DHHAHCOB OTYET (ITPOIBJUKEHHE)
31 AEKEMBPH 2010 I'.

(BCWUKM CYMM Ca IIOCOUECHH B XYJISIX JIEBA, OCBEH aKO HE € IOCOYEHO JPYyro)
HMoTH, MAIMMHE H ChOPEHIKEHH (NPOIb/DKEHNE)

IlocouenuTe MO-TOpe aKTHBY NPHAOOUTH upe3 GMHAHCOB MM3UHT (KbIETO JPYyKECTBOTO &
JM3AHTONOTYJaTeN) BKIOYBAT:

31/12/2010 r.  31/12/2009 r.
OT4eTHa CTOHHOCT-KaNUTATH3HPaHN (PUHAHCOBH JIM3UHIHA

- MAIIYHY ¥ CHOPBXEHHT 29 29
29 29

Hatpynasa amopTr3alus

- MAIIMHH K CHOPBAEHUS 6)] (3)
)] 3

banancosa croiinoct 24 26

AKXO 3eMsTa | CrpaniTe Ce BOACXA 110 MCTOPHUCCKA CHA, TAXHATA CT ofiHoCT 1ente Ja 6nae:

31/12/2010 r.  31/12/2009 r.

OtgertHa crofinocT 3,750 3,168
Harpynana amopruzanus (502) (381)
banancosa croitnocT 3,248 2,787

BuoJIoruaHN aKTuBH

HeTexymna 6H010ruyHM aKTHBH ~ HPOAYKTHBHH RABOTHH
3171272010 r. 31/12/2009 .

KbM 1 aayapu

Otuyerna croHHOCT 871 936
Harpynana amoprazanus (146) (142)
banancosa croiinmoct 725 794

JBrkeHne npes roxuAAaTa

IIpexsuprery oT MIagH XUBOTHA 525 527
IIpexBEpiteHd B MIaAH KABOTHH 437) (459)
Pasxon 3a amopruzanus (127) (135)
banancoBa cTOHHOCT B Kpas Ha Ieproa 686 727
Kbm 31 nexemspn

OtyerHa cTOHHOCT 850 872
Hatpyrana amopTu3anus (164) (145)

Banancora crofizoct 686 727




»CBUHEKOMILJIEKC BPECTAK” AJ]

IIPMJIOKEHUA KbM T'OJTUITHAS ®HHAHCOB OTYET (MPOXBJIKEHUE)
31 AEKEMBPHY 2010 I".

(BCHUKM CYyMH Ca IIOCOYEHK B XHIIUTH 1ICBA, OCBEH aKo HE € MOCOYEHO Ipyro)

buosoruanu AKTHBH (NP OAbIIKEHHEE)

Texymu 61OXOrUIHA AKTUBH — MAAXH KHBOTHH H JRABOTHH 2010 r. 2009 r.
32 YrofiBaHe

B Hauanoro Ha roguHaTa 622 691
HprnoGutu 117 67
Hpumnonu u opapact 4,502 3,884
IIpexBrprens K6M NPOLYKTHBHY XAROTHA (525) (527)
IlpexBBpIEHEY OT NPOXYKTUBHY KUBOTHH 437 459
Ipomanenu (4,308) (3,946)
3axnann 9) (6)
B xpas Ha rogunara 836 622

KM kpast na rogMHaTa IPOXYKTHBHATE HETEKyI GHONOrMYHA axTHBY BRmousar 2,033 6p,
cBrHe-Maliky B 47 Op. Hepesa (2009 . ceunere maiiku ca Gwm 1,706 6p., a nepesute 28 6p).

TexymuTe aKTHBH BKIIOYBAT MIIalH KHBOTHE — 11,278 6pos (2009 r.— 9,942 6pos), B ToBa IO
¥ XKUBOTHH 34 IOJHOBIABAHE HA OCHOBHHUTE CTaza.

IIprxonute oT npoxaxOy Ha GHONOrHYHM AKTHEY [IPE3 FOAMHATA ¢a B pasMep Ha 4,761 xmusw
nesa (2009 r.: 4,573 xun. neBa) u ¢ peanusupana 6pyTHa meuanta oT 444 xun. nesa (2009 r.: 621
XHJL. IeBa).

OaHAHCOBH MHCTPYMCHTH II0 KATETOPHs

CHeTOBOTHATE MOMMTHKY 32 (DHHAHCOBY HECTPYMEHTH Ca [IPUIIOXUMM 38 W3GPOESHHUTE MO-TOMY
CIPHWIA:

3aemu M B3eMaHHUsI - AKTUBH copex (ananca 31/12/2010 r.  31/12/2009 r.
Bsemanns oT cBbp3asu nuua (Ipunoxkenue 24) 616 478
Toproeexu B3emanns (IIpunoxenue 9) 25 10
Hapwaru cpeactea u exsusanenty ([Ipunoxenve 10) 76 1

717 489
3acmu 1 TEProBCKH 3aXbJ/UKeHAs — IACHBH cropel 6aaanca 31/12/2010 r.  31/12/2009 r.
3axpmxeHns KsM cBbp3anu una ([puioxenue 16) 3,976 3,853
Tuprosexu u apyru 3anemxenus ([lpunoxenue 16) 397

3aemu ([Ipunoxenue 13) 6,508




»CBUHEKOMIUIEKC BPECTAK” A/l

NPUJIOKEHUS KbM rOAUUIHUS ®PUHAHCOB OTUYET (IIPOABJIKEHHE)
31 JEKEMBPH 2010 I

7.2

(BCHHKM CyMH €2 IOCOYEHY B XUILLIM JE€Ba, 0CBEH aKko HE € IOCOYEHO APYTro)

KpenaTHo KagecTBO HA PUHANCOBATE AKTUBH

KpenuTHOTO KayecTBO Ha (MHAHCOBHUTE aKTHBH, KOMTO HE CA HETO IIPOCPOYCHH, HUTO
obesneHeHH, MOXe 1a 6Be OLEHEHO0 Ype3 CIpaBKa ¢ BEHIIHM KPEAUTHH PeHTHHIY (aKo e
BB3MOYKHO) UM Ype3 HCTOpHIecKa HHGOPMAIIHs 3a HEBA HA IPOCPOTHS OT TO3M BHIL:

31/12/2010 r. 31/12/2009 r.
Tapuaau cpeacTBa B 0aHKN B GAHKOBH XENMO3UTH

Banxu ¢ xpenurer pelituur BBB 63 1

HuTO e#H OT HAITELIHO PELOBHHATE HUHAHCOBH aKTHBY He ¢ O IIPeIoTOBOPEH NPE3 NOCCAHATA
rojiHa.

MaTepHaXHU 3a112CH 31/122010 r. 31/12/2009 r.
Marepranu 1,026 322
1,026 322

THLProBcKE ¥ APYIH B3eMaHHAR 31/12/2010 r. 31/12/2009 r.
Baemarus oT cBhp3and nuna ([punoxenue 24) 616 478
THProBCKH B3€MaHusl OT TPETH M2 25 10
Jlamsny 32 BE3CTAHOBABAHE 234 -
Pasxou 3a ObIemy neproIy 37 33
Hpyru - 7
912 528

BCHYKK THPrOBCKHE M APYTH B3EMAHUS ¢a MBIDKUMH B PAMKATE Ha ¢J(HA TOJIMHA OT IaTaTa Ha
Gananca. J{pyecTBOTO HAMA 3AJI0KEHH B3EMAHHS [0 IONYUSHN 3a6MH, KAKTO K 3AI0KCHH
B3eMaHus 10 GAHKOBY 3aeMH, OTILYCHATH Ha Apyxkectsara oT [pynara, no xouto [[py:KecTBoTO A2
€ CHITEXHHUK.

TeproBeky B3cMaHus, IPOCPOYEHH 3a CPOK He [I0BEYE OT TPH MECENa, HE Ce CunTaT 3a
oGeanenenn. KoM 31 mexemspu 2010 1., HIMa ThPrOBCKH B3eMaHMs OT TPETH JIMIIA, KOHTO 1a ca
IPOCPOUEHH.

Kem 31.12.2010 . 1 31.12.2009 r. HaMa HaYKCIICHa IPOBU3KS 38 00€31ICHKA CPEIIly B3EMAHUATA.

T’BpI‘OBCKHTe B3eMAHHS CA JCHOMHUHHDAHH B JICBA.

MaxcuManHaTa eKCHO3HIH Ha KpeIUTeH PUCK KBbM OTHETHATa [aTa € banancoraTa CTORHOCT HA
BCEKH KNIAC B3¢MaHMs, OIIKCAHH 10 — Tope.
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»CBUHEKOMIIIEKC BPECTAK” Al

HIPRJIOKEHUSA KBM I'OAUIIHNSA OPUHAHCOB OTYET (PO BJIXEHUE)

31 IEKEMBPH 2010 .

(BCHYKH CyMU Ca IOCOUEHH B XHMILIA JeBa, OCBEH Ko HE € HOCOTeHo JpyTo)

Ilapuann cpeneTBa M eKBUBATEHTH 31/12/2010 r.  31/12/2009 r.
[lapuynu cpeiicTea B Kaca 13 -
[lapyrdau cpeycTBa B HaAHKOBH CMETKH 63 1
76 1

ARIHOHEPEH KAMUTAJ
bpoii akumn  O6ma cyma
X1 IeBa
Kem 1 sryapu 2009 1. 20,000 200
KoM 31 nexemrpu 2009 r. 20,000 200
Ksm 31 nexemspu 2010 r. 20,000 200

Hommmannara croitnocT Ha axipute e 10 jeBa na akmms (2009 r.: 10 neBa na aknus). Kem 31
mexeMBpH 2010 T. BcHUKE aKuuy ca HATBIHO H3IUIATENY, BCHTKY aKIUY ca OGHKHOBEHH AKITAY ¥

AdBaT paBHH Npasa Ha aKIHOHEPHTE.

PesepBu

3aKoHOBHS pe3eps € GOPMAPAH CHINACHO M3UCKBAHUATA Ha THproBCKEs 3aKO0H 3a aKIHOHEPHU
APYXeCTBa U HE IOJUICHKH Ha pasupejencHue. JpyTuTe pe3epBH IPeCTARNIIBAT 3aKOHOBK
PE3CPBH, H3UCKBAHU OT MECTHOTO 3aKOHOAATENCTBO, KONTO He IOANENKAT HA PAsNPeeNe e 0K
opmata Ha juBANEHTH. [IpEOUEHEIHUAT pe3eps, DOPMEpPaH OT IPEOLIEHKATA HA rpynara 3eMH U

CIpajH, € HaMalleH ¢ OTCpOYeHMA AZHEBXK 110 IPUNOXHMAaTa JaHbUYHA CTABKA.

3akonor  Peszepr or Apyra O6mo
Pe3epB  NPEOIEHKA pe3epBu

Ha 3eMU B

crpagm
Canpgo kM 1 sayapu 2009 r. 11 223 152 386
MopmupaHe HA 3aKOHOB Pe3epB 5 - - 5
IlpeocTblieH fawbK - - 4 4
Tpanctep va amopTH3anmy, GpyTHO - (2) - (2)

M3menenue B npolieHTa Ha

KOPIIOPaTHRHMSA JaHBK (14) (14)
Cango xom 1 sayapu 2010 r. 16 207 156 379
Qopmupane Ha 00 pezeps - - 78 78
[IpeoTcTpieH AaHBK - - - -
Tpascdep Ha aMOpPTH3AMAS - (5) - ()

Canpo xbm 31 gexemspu 2010 r. 16 202




»CBUHEKOMILJIEKC BPECTAK” AJ]

IPUJIOKEHYS KBM I'OZUINHWAS ®PUHAHCOB OTUYET (IIPOJBJIZKEHUE)
31 TEKEMBPH 2010 T".

(BcHIKE CyM¥E Ca TIOCOYCHHM B XHMJIS/IH JIeBa, OCBEH aKo HE € TOCOYEHO JIPYTO)

13 3aemn 31/12/2010 r. 31/12/2009 r.
Texymm
3aemu 0T cBbp3any nmana (Ilpumi. 24) 6,434 3,560
3arpoKenys 00 JUXBH M0 3aeMy 0T cehp3any auna (Ilpeom. 24) 73 46
(OUBAHCOB J3WHAT 1 8
6,508 3,614
O6mo 3aemu 6,508 3,614
31/12/2010 r.  31/12/2009 r.
O01mo 3aeMu
— Tpe YUKCHUPAH JHMXBEH IIPOIEHT 6,507 3,606
— IIpH IUIARAIN JTUXBEH NPOUEHT 1 8
6,508 3,614
Cpensonpeternenn eQeXTHBHE JTAXBEHY IIPOICHTH:
- 33eMH 0T CBBP3aHH JIANa 7% 8.5%
— (pEHAHCOB JIM3HHT - 9%

BanarcoBaTta cTOMHOCT Ha 32€MHTE OT CBLP3AHH JIALA U 33TBJDKCHUATA 110 (HHAHCOB JM3HHT €
IpAOIU3ATEIHO paBHa Ha THXHATa CIpaBe/IBa CTORHOCT.

JaemuTe, TEHOMUEHMpPAHM B JIEBOBE, ¢a B pasMep Ha 6,434 xmi. B (2009 r.: 3,560 xun. nB), a
NEHOMWHHMPAHUTE B €BPO ca B pasmep ba 1 xunsmm 18 (2009 r.: 8 xum. is).

3agnKeHUn 0O dmnancon JIH3IMHI — MEHNIMAJIHHA JIAZHHTOBH

BHOCKH
31/12/2010 r.  31/12/2009 r.
Ho | rogana 1 8
Ot 1 10 5 roquen - -
1 8
Braemy huHAHCOBH pasxod Mo (pHHAHCOB JTH3HMHT - -
Cerammna cToRHOCT Ha 3a{BINKCHEAATA 0 YUHAHCOB JIM3HHT 1 8
Jlo 1 rogusa 1 8
1 8

3ambKEHHATA 10 ZOroBop 3a (HHAHCOB JM3HHI' ca e(eKTMBHO O00€3MEYEHH C IPaBOTO Ha
JIM3UHTONATENS Na CH BbPHE aKTHBA NPH HEM3ITBIHCHHME OT CTpaHa Ha JIM3HHTONOMydaTens.
3aeMurTe OT CBBP3aHHM JHIA ca 06e3NEYSHN ChE 3aIUC HA 3aI0BEN.
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, CBHHEKOMILJIEKC BPECTAK” AJ{
IPIJIOKERVS KM IOJVIITHUS OUHAHCOB OTYET (MPOABJIKEHUE)
31 JEKEMBPH 2010 I

(BCHHUKK CYMM €2 TIOCOYEHH B XHILLIM JICBa, OCBEH KO HE € ITOCOYeHO APYTO)
14  OTcpoveny JaHBUH

OTCcpoHeHATE NAHBIHY Ca M3UACICHH 1pe3 yipHiarage Ha NAaCHBHHA METON 32 BPEMCHHHTE Da3IyKH,
XaTO © U3NON3BAHA JankyRa cTaka oT 10% (2009 r.: 10%), IPIIOKIMA 38 3EME/ICTICKH
IIPOK3BOIKTEIN B TOUHATA, KOTATO C¢ OJaKBa 0BpaTHO IPOSBICHAE Ha BPEMCHHHTE DA3TAKM.

IIpomsEaTa Ha OTCPOYCHUTE IAHRIA 38 FONHATA € KAaKTO CIeABa: 2010 1. 2009 r.
B HAYAIOTO HA FOJMHATA — AKTHB/(TIAckB) (1) 8
Pasxoy B Apyras sceobxsare noxox (Mpux. 12) - (14)
(Pasxom)/mpuxox B nevanGara Ak sary6ara (Ilpun. 21) (3) 5
B Kpasi Ha FOZJAHAT - (I1aCHB)/aKTHB 4) (1)

OTCPO‘-IGHI/ITC NarbIE e KOMIICHCHDAT, xoraro ChIIECTBYBA IOPHIHYICCKO paBo 32 KOMIIEHCHUpaHe
Ha TeXyIHTe JaHbIHHN AKTHBH CpeImy TEKYLIHTC JNAHBYHH [IACHBH H KOTATO OTCPOYCHHUTE JanbIH
| ¢¢ OTHACHT 34 ¢Ha U Chlla JaHBYHA aTMHUHUCTPALIA.

JIBMKEHHETO HA OTCPOYEHMTE JAHBIH (Upea KOMICHCHDAHETO Ha CyMHTE B CLOTBETHATA
AErbYHA IOPHCIMKIUS) TIpe3 NepHoJia € KaKTo CIIeABa:

OTcpodeHd AaHLIHA NACABY nmcC Ob6mo
1
] KbMm 31 xexemspn 2008 r. 5 5
TIpuxozn B meyanbara MM 3arybata 5 (5)
1 Pasxojt B Ipyras BceoOXBaTeH HOX0R (TTpun.12) 14 14
‘ Knm 31 gexemspu 2009 r. 14 14
|
' Pasxon B Ievantara wim 3arydara 8 8
w: K1m 31 gexevsp 2010 r. 22 22
OTcpoveHn JaHbYHHI AKTHBN Pasxopm3a  [laubuna Obmo
JIHXBH saryba
Knm 31 gexemspu 2008 r. 10 3 13
Hpuxon/(pa3xox) B Heuan0ara WM 3arybara 3 3) -
Ko™ 31 gexemspu 2009 r. 13 - 13
Hpuxor/(pa3xox) B neuandara wiM 3arydara 5 - 5

Ksm 31 gexemspu 2010 1. 18 - 18
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+CBHHEKOMILIEKC BPECTAK” AJ{

PIUIOKEHMS KbM FOJUIIHAS ®PUHAHCOB OTYET (IIPOABJLKEHUE)
31 JEKEMBPH 2010 T,

(BCHUKH CYMH Ca IIOCOYCHH B XMIISNY JIeBa, OCBEH aKo HE € YI0COYERO APYTO)

1S  ®umamcupane

OUHAHCUPAHETO IPENCTABIABA CYMUTE, IIPEAOCTABCHH Ha Jpy’ecTBOTO IO mporpama CAIIAPA
3a MpUAOOUBAHE HA MMOTH, MAlAHY U CHOPBKCHI. ToBa duHaHCHpPaHEe Ce OTHAC KbM UMOTH,
MADTHIH ¥ CHOPBKEHTS, BRITIOYSH| B NEAHOCT N0 OTIVICKIAHE Ha KUBOTHI.

16 THProBeKH ¥ APYIH 3a1bJKEHHs 31/12/2010 r.  31/12/2009 r.
3arBDKEHMAA K6M JOCTABIHIIH 397 398
Jpyre NarpuHy 3aTbIKCHHAS 4 29
Couparay OCHTYPOBKH 15 15
3agLIKeHNI KBM CIIYKHUTENN 51 51
3a1LmKCHAS 32 ICHCHY 6 4
i JaTpKeBHs KbM CBBp3any juna (HIprnoxenne 24) 3,976 3,853
; 4,449 4,350
17 Tlpaxoau oT mpoaaxtn 2010 r. 2009 r.
| Ipuxomu OT npoaax0y Ha CTOKH 3,768 3,136
[Mpuxomm ot nponax6ta Ha GHONOTYIHY aKTUBH 4,761 4,573
5 [Ipuxonu OT M3BEPIICHH YCIYTH 10
1
1
8,539 7,709
!
!
‘L 18 Jpyrm npaxoau 2010 1. 2009 1.
1. DuHaHCHPaHHL 56 27
" Hpyra 30 72
\ 86 99
19 Pasxoam 3a nepcoHa 2010 r. 2009 r.
Pa3sxonu 32 3aIl1aTéH KbM Iepconal 509 505
Pasxomu 3a HEW3IOJ3BAH IUIATEH OTIIYCK 3 (2)
HaupciteHns Ha pa3Xxofid 38 NCHCHH 2 (12)
Pasxony 3a IEHCHOHHO OCUTYPsBAHE 24 25
Pasxoau 3a cONMATHO OCUTYPABAHE 57 57

389 573
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L+CBUHEKOMIIJIEKC BPECTAK” Al

IPIIOKEBASA KbM T'OJANTHIS PUHAHCOB OTUET (IIPOABJIZKEHUE)
31 AEKEMBPU 2010 I'.

(BCH‘-II(H CyMH Ca II0COYEHH B XAISLIY JIEBa, OCBEH aKko HE € [0COYCHO ,E[p‘_YI‘O)

20 (OuUHAHCOBH PA3X0aH 2010 r. 2009 r.
Pazxomu 32 IUXBH
- kM apyxectsa ([Ipui. 24) 363 277
363 277
21  Pa3xol 3a KOpHOPATHBEH AAHbK BbPXY N0X013 2010 r. 2009 r.
Texym JaubK 11 6
Otcepouennu tansiy (Tpunoxenne 14) 3 (5)
14 1
JlawsKbT BEPXY Nedantata Ha JIpy:KeCTROTO Ce pasiaiapa 0T cyMara, X0SATO 0¥ ¢e TIONy9ANIa IpH
TIpHUIATAHETO Ha e(eKTHBHAT NaHEIHA CTaBKa, KAKTO CHICHBA:
2010 r. 2009 r.
L Ilevan6a npeau JaTsIHO obnaraHe: 139 270
| JlaHBK E39UCIER IpY JaHbyHa craska 10% (2009 r.: 10%) 14 27
L Edexr 0T IpoMsHa Ha JAHBYHATE CTABKA 3 3EME/ICIICKATE
g IIPOU3BOAUTENN - (26)
Pasxon 3a IaHBK BEPXY JI0X042 14 1

TIpes 2009 r. ¢ mpomsHa Ha 3aKoHa 3a KOPHOPaTHBHOTO NOJOXOMHO obnarane Oermle OTMCHEHO
IpeoTCTHIBaHeTO Ha 60% OT IHMKHMIES JAbK 33 3eMeNCICKA MPOU3BOMUTENH, B CUIIa OT 2010T.

22 YeIaoBHHE 3205/

JlapsuATe CIIyHcOu MOraT IO BCAKO BPEME Ja [POBEPAT OTYETHTE U PETHCTPATE B PAMKATE HAa
[eTTe IOCIeIoBaTeHY I'OAUHI, CIATAHO OT | HyapH Ha OJMHATA, CC/ABAINA FOXHHATA, IPE3
KOSITO € CIIEIBAN0 Ja ¢ TWIATH JaHBIHOTO 3aIB/DKCHHE, 1 Jid HAIOXAT JONBIHUTEIHY JAHBYHA
3aTBJDKER M WK TIO0H.

Ilpes 2010 r. cipamo JIpy)xeCTBOTO Ca CHCTAaBEHH 2 peBU3MOHHK aKTa: Ne 271002652 ot
16.08.2010 r. 3a menpussaro JJIC B pasMep 251,761.99x8. m uxBa 46,432.811B. 1 Ne1001864 ot
29.10.2010 r. 3a menpuszaro JUIC B pasmep Ha 101,164.34 s 1 maxsa 111,278.26 5B, Ilpata
PEBH3UOHHH 2KTa C€ 00XKaNBaT 110 ChIEOCH pell KaTo OUaKBAHMSITA Ha PBKOBO/ICTBOTO €4 33
yCIIGIIe H3XO0Z OT ChAeOHaTa MPONeypa, opalit KOeTo He e HauHC/IeHa IPOBU3Ks 32 TE3H
aKTOBE.




L CBUHEKOMIUIEKC BPECTAK” AJl

IIPAUIOKERMA KbM I'OJALIHNNS ®UHAHCOB OTYET (IPOAbJIKEHHUE)
31 JEKEMBPU 2010 I'.

(BcHuKH CyMH Ca IIOCOUICHN B XUJISIIA JIEBA, OCBCH aKO HE € HOCOYEHO IPYIO)
22 YcaoBHM 3a0bJKeHEs (IPONbIIKEHNE)

Coe cpreben axt Ne 5259/18.08.2006 r., JpyecTBOTO yUpeina ocofeH 3aJI0T B 1107138 Ha
Esponeiickara GaHKa 32 Bb3CTAHOBIABAHE U Pa3BUIUC BBPXY ISLOTO THPTOBCKO NPEATPHSATHE Ha
,.Cerexomiere bpecrak” AJl, xaTo CHBKYIHOCT OT TpaBa, 3aNbIDKCHAS B GakTHIeCKu
OTHOUIEHYS, 33 06e3MetaBane B3eMAHUAT Ha OasKaTa OT IPSANPUTTHETO Malixa — born XONIHHY
AJ] o jorosop 3a 6aHKOB KPEJIHAT.

23 TloeTn aHrKAMEHTH
Kom 31 nexemspu 2010 1 2009 romna JIpy)xec1BOTO HAME JIOrOBOPEHM TOETH aHTaKUMEHTH.
24 Crenka ¢h¢ CBbP3aBH JIHNA
KommnaaasTa-Mmaika Ha JpyxecTBoTo € ,,bonu Xommaur” AJL, I'pynara Ha ,,5oru Xonmuar” Alln

HETOBHTE IHIIEPHY APYXKecTsa Ce KOHTPOJIKpa OT I-H Bopucnas HukoioB, rpax/IaniH Ha
Pemy6aka brirapus.

CrenxuTe chC CBbP3aHH IHNA Ca, KaKTo CiIcaBal

‘5 a) ITIpoxax6u Aa CTOKH M YCIYIH 2010 r. 2009 r.
Nponax6a Ha CTOKK ¥ YCIYTH Ha JPYXECTBa OT I'pynara,
KOHTPOIMPAHH OT KOMITaHMATA-MaHKa

~bypai 3,768 3,133

‘ -KWBOTHHE 4,740 4,539
-yCiIyTH 6 -
8,514 7,672

6) Tokynxu Ha CTOKH M YCJIyTH 2010 r. 2009 r.

TloKymKa Ha CTOKM ¥ YCITYIH OT IPYXECTBa OT I'pynata,
KOHTPONHMPAHY OT KOMIAHUSTA-MakKa

- JUBOTHH T 117 68
- YCITYTH 53 -
- IpYTH 8 18
179 86

B) Bramarpaxnenue Ha KI00BHSE yNpaBIeHCKH IEPCoOHA

2010 r. 2009 r.
3amIaTH ¥ APYTH KPaTKOCPOUHY Bh3HArPaXACHAA (B ToBa
quCiI0 BHOCKM 32 COMHANHO U 3IPAaBHO OCHTYpSBaHE),
BKJIOUMTENHO KOMIaHUATa-Maika 121 121

121
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L CBUHEKOMILIEKC BPECTAK” AJl

IPRJIOKEHAS KbM I'OJAIITHAS ®UHAHCOB OTYET (MPOABIKEHHUE)

31 JEKEMBPH 2010 T,

(BCHHKY CYMH ca TIOCOYEHH B XWISJIH JIeBa, OCBEH aK0 HE € IIOCOYEHO JPYTO)

24  Cpeaxu ¢b¢ ¢BLp3anM JuNa (IPOTBLIDKEHHAE)

r) Bemanus U 3a{b/EKEHMA 0T MOKYNIKH U npoAak0H Ha CTOKN M YCIYTH

B3emanud 0T CBbP3aHH quNA: 31/12/2010 r.  31/12/2009 1.
Jlpyxectsa oT ['pyniara, KOHTPOHpPaHH OT KOMII@HUATa-MalKa 616 478
616 478
BaLIKeHEs KbM CBBP3AHHA JIUIa: 31/12/2010 r.  31/12/2009 r.
Kommanusa-Maiixa 11 18
Tlpyxectsa ot ['pynara, KORTpOJIEpPaHy OT KOMIAHUATA-MaHKa 3,965 3,835
3,976 3,853

n) Horyaenn 3aeMH

7% (2009 .: 8.5%).

TomygeHuTe 3a€M¥ ca ChC CPOK 1O 3] mexemspy 2011 r. # eheKTHBHHAT WM JIAXBCH IPOLEHT ¢

[omydeHn 3aeMHA 0T KOMIIAHKATA ~ Maitka: 2010 r. 2009 r.
B sayanoTo Ha roquHaTa 3,606 3,344
‘ OTMycHATH 3aeME Hpe3 TOJHUHATE 2,959 699
Mamnatens 3aeMy Ope3 ToxuHara (130) (458)
Hazmcnens maxsn (TIpet. 20) 363 277
Hamnareny JTHXBA (336) (256)
B xpasi Ha roquHara, B T.1. 6,462 3,606
- rmasamna (pun. 13) 6,389 3,320
- muxpa ((prot. 13) 73 26

IIpes 2010 r. J{pyxecTBOTO MOJiydaBa KPaTKOCpOUCH 3a€M OT Terpaxub EAJI, ApyxecTBO 0T

I'pymaTta, KOHTPOMPAHO OT KOMIAHKATA Maifka.

TTomyueH 3aeM OT APYXKECTBO KOHTPOIMPaHG OT KOMIIaHMATa- 2010 .
Mmalixa:

OtmycHaT 3a¢M [Ipe3 FOAXHATA 45
Hauuciens NuxXBy -

2009 r.




+CBUHEKOMILIEKC BPECTAK” AJL

IPYJIOKERHS KbM MOJUIIHNAA PHHAHCOB OTYET (MPOABJKEHHME)
31 JEKEMBPH 2010 T,

(BCHUKH CYMH Ca IOCOYSHH B XKJIAIM JIeBa, OCBEH aKO0 HE € II0COHCHO JpyTO)

24  Cpenxu chbe CBLP3aHM JHNA (MPOALIKEHNIE)

&) [Iuemo 3a mopKpena

[pexnpusTreTo-Makika ,,boru Xommarr? AJl e mpegocTasuno Ha J[py:KeCTBOTO IMCMO 3
noxkpena oT 1 Mapr 2011 r., ¢ KoeTO NOTBBP#/aBa dhuascoBaTa cH nojKpena KeM JIpyxecTBOTO.

25 CuéuTHna cjex JaTaTa Ha dananca

He cpIecTBYBAT 3HAYMMM CHOMTHSA Clel JaraTa Ha fanaHca, KOKMTO Ja OKA3BaT BIMSHHC BBPXY
GUHAHCOBHTE OTIETH MM BHPXY 6naemyre aeitHoCcTH Ha Jpy*XecTBOTO.
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JOKJAJ HA HE3ABHCUMUSA OJIUTOP
JO AKITMOHEPUTE HA “CBUHEKOMILIEKC BPECTAK” Al
Jlokaaa BEpXy GuHaHCOBHE 0TET

Hye m3phpmHEXMe OTUT Ha IPHITOKCHA] ¢$unancoB oTIET Ha “CBHHCKOMILICKC Bpecrax” Al
(,JpyxecTBoT0”) BRIOYBAL] CIETOBO/CH Garanc KbM 31 nexemspu 2010 roxuna 1 OTIET 3
BCEOBGKBATHES IOX0, OTIET 32 IPOMEHHTE B COOCTBEHMS KalATall, OTICT 32 apUHHUTE
HOTOIH 32 TOAMHATA, 3aBLPIIBAIIA HA Ta3H 12T, KaKTO 1 0600meHoTo ONOBECTABAHE HA
CHIECTREHATE CICTOBO/HY [IOMTAKH ¥ JPYTHTE MOSCHITE R NPATOXKEHHS.

Omz060pHOCT HAG PHKOEOOCMEOMO 3d ¢unancosus omdem

PKOBOICTBOTO € OTTOBOPHO 32 H3IOTBSHETO ¥ IOCTOBEPHOTO NPE/ICTABIHC Ha TO3U
(MHEHCOB OTHET, B CHOTBETCTBHE C MexayHapofHATE CTaHAAPTH 3 (pUEAHCOBO OTIUTAHE,
npueT B EBponeicKas ChI03, X 32 Taxasa CHCTEMa 33 BLTPENICH KOHTPOI, KakBaTo
PHKOBOJICTBOTO OMPENETH KaTo yeoGXoaMa 32 H3rOTBAHETO Ha (JUHAHCOB OTIET, KoHTO 3
He ChbpKa ChIIECTEEHY OTKIOHSHHS, HE3ABHCAMO NATH TC ce ILIPKAT Ha A3MaMa Wik
TpeIKa.

OmzoeopHocm Ha 00UmMopa X

Hammata 0TTOBOPHOCT CE CBENKMA IO U3pa3ABaHE HA OMUTOPCKO MEEHHE BEPXY TO31 QHHAHCOB
OTYET, OCHOBABAIIO C€ HA H3BHPIICHHA OT HaC O/HT. HamasT omut O¢ IpoBE/IEH B
CHOTBETCTREE C IPOdeCHORATHUTE H3CKBAHKS Ha MexxyHapo/THATE OHTOPCKH CTaHAapTH.
Te3w CTAHAAPTH HaTaraT Cua3paHe Ha CTHHHITE PRUCKRAHYS, KaKTO H OAUTET 1a Onae
IIAHMpAH ¥ IPOBEJICH TaKa, 9¢ HUC Ja Ce yGemM B Pa3yMHa CTETICH Ha CHIYPHOCT JOKOJKO
HHANCOBAST OTYET He ChABPKA ChIICCTBCHI HEeTOYHOCTH, OTKIOHEHMS H HEChOTBETCTBHA.

OATHT BRTOYBA H3MAIHEHAETO HA POLCAYPH C LM NOIysaBane Ha OIUTOPCKHE
[IOKA3ATENCTEA OTHOCHO CYMHTE H ONOBECTABAHKSATE, IPE/ICTABSHH BEB (uHancoBYA OTIET.
VisGparuTe mpolieypH 3aBECHT OT IPENEEKaTa Ba OXUTOPa, BIUOTMTETHO OLCHKATA Ha
PHCKOBeTE OT CHIIECTBEHH HETOTHOCTH, OTKIOHERIA 1 HECHOTBETCTBES BHB (QHHAHCOBAAL
0THeT, HE3ABHCAMO JAJH TE Ce NB/DKAT Ha M3MaMa MWK Ha TPEIIKa.

PricewaterhouseCoopers Audit OOD
Email: pwe bulgaria@bg.pwe.com; Web Site: www.pwe.com/bg
Registered with the Sofia City Court under company file number 13424/1997
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IIpa M3BLPIIBAHETO HA TE3¥ ONECHKY Ha PACKA OXUTOPHT B3EMA O] BHUMAHNC CHCTEMATA 38
BHTPEIIEH KOHTPOJI, CBbP3aHa ¢ H3TOTBSHETO U JOCTOBEPHOTO IPE/CTaBAHE Ha ¢dunaacorms
0THYET OT CTPARA HA OPEAUPHELTHETO, 33 12 pa3pafoTy OUTOPCKH NPOLCAYPH, KOUTO Ca
IOXO/IAIIM TIPH Te3d o6CTOATENCTBE, HO HE C I/l U3Pa3sBaHe HA MHCHUE OTHOCHO
e(heKTMBHOCTTA Ha CHCTEMATA 33 BHTPEMIeH KOHTPOT Ha IPEIPASLTHETO. OmuTET CHINO Taka
BKJIYOBA OLEHKA HA YMECTHOCTTA Ha IPUIATAHATE CYCTOBOJHE HOMTHKE K Pa3yMHOCTTA Ha
PO TIRATENHATE CIETOBOAHM OLCHKH, HANPABEHH OT PEKOBOJICTBOTO, KAKTO M OLCHKA HA
ISLTOCTHOTO TpeCTaBsHe Ha GHHAHCOBUS OTIET.

Courame, 9 W3BLPIICHHEAT OT HAC OUT npeocTass JOCTATEIHA H IoAXOoNA1IA Oa3a 3a
HM3pa3zcHOTO OT HAC OTHTOPCKO MHCHHS,

Mnuenue

Tlo Hame MHEHEE, PAHAHCOBHAT OTYET HPE/ICTABS JOCTOBEPHO BEB BCATIKY CRINCCTECHH
acTieXTH (pEHAHCOBOTO cheTosHue Ha “ChrrexoMmiexc Bpecrak” AJlx6M 31 nekemspa 2010
I., KAKTO ¥ (JEHAHCOBATE PE3YITATH OT NCHHOCTTA M IAPHIHHMTE NOTOLH 32 FOJMHATA,

3aRLpITBAlld TOraBa, B CHOTBETCTBHE ¢ MexXAyHAPOIHHTE CTAHIAPTY 38 (hMHAHCOBO
oTHHTAHE, IpHeTd B EBponeHcKus CBEO3.

JloxJIax BhpPXY APYTA NPABHA B PETYIATOPHA H3HCKBARMS

PBKOBOICTBOTO CHINO TAKA HOCH OTTOBOPHOCT 32 H3FOTBAHCTO HA rOgAUicH J0KIIa] 3a
7eHHOCTTA B CROTBECTCTBHE ¢ HIUCKBAaHWATA HA 3axona 3a C9eTOBOACTBOTO.

3aKOHBT 33 CYETOBOACTBOTO H3HCKBA OT HAC 8 H3pasAM MHEHHE OTHOCHO CHOTBETCTBAETO
MESKJTy TOHIIERS JOKIIAT 3a IEAHOCTTa Ha JIPYECTROTO M TOJMIIENAS (PUHARCOB OTHET 38
CBITAS OTIETEH NEpHOI.

ITo Hame MEEHYE, FONAITHAST TOKIAX 33 IHHOCTTA, H3/I0XKEH OT CTP. 3 JO CTP. 5, € H3rOTBEH
B CHOTBETCTBHE C IPHJIOXEHAS FOAINCH (PHHAECOB OTIeT Ha JIpYKECTBOTO KbM 31

JEKEMBPH 2010/1",/
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