YUPEJMUTEJIEH AKT
Jlee 10.05.2021 roa. a3 MEUP CYU)L, posicnn ia

T, i FPAZIAHIH, HPITCAABATT
nactiopr No , M3/1aJ1eH Ha 101
[lactnopriim ciyxOn . LB BAIICH 10

. B3€X  peHICHHE 1 yupessam
EJUHOJIMYMHO JIPY)XKECTBO C OF'PATYEHA
OTTOBOPHOCT  ¢branacko  pasnopendnre  Ha
THLProBeks 3aKoH. KOCTO MpH OCHIICCTBABANE Ha
ThpProBeKkara cH JICHHOCT 1Ie ¢e NoJuMHiBa  Ha
JICHCTBAOTO B Penyonnka bbarapus
3AKOHOJLATCIICTBO M HA HACTOSILILMS YUPEIHTCIICH aKT
HA JIPYIKECTBOTO.

I. CTATYT

Yaen 1. JIpyKECTBOTO € IOPUAMYECKO JIHLE —
CANOIHYIO JIPYIKECTBO € OFpaHHvYeHa OTrOBOPHOCT.
perucrpiupano  CbrlilacHoO anrapCKml TbpProBCKHs
BAKOIL.

ARTICLES OF ASSOCIATION
Foday 10.05.2021 1 MEIR SWID, citizen of

born on

, with passport No
issued on by the passport authoritics in
. valid until i, I decided and sct
SOLE-MEMBER LIMITED LIABILITY

COMPANY under the provisions of the Commerce

up a

Act which in the course of its business will be
subject to the legislation in force in the Republic of
Bulgaria and to the present constitutive act of the
company.

7 I. STATUTE
Article 1. The company is a legal entity - a sole-
member limited liability company, organised under
the Bulgarian Commercial Act.

1. PUPMA

I1. BUSINESS NAME

Uaen 2. A(l)upnm‘ra Ha apyxectsoto ¢ ,, ¥ bPJIJL
PEAJI ECTEUT” EOOJ, kosTO ce u3nucaa u ha
nanmna L, WORLD REAL ESTATES” Ltd

Wien 3. Cejlannieto Ha  JIpY»KECTBOTO € Ip.
Cogua, Oy Bacun Jlescku Ne 14, eT. 1, an. 2

Article 2. The name of the company shall be
YBPJIJL PEAJI ECTEUT” EOOJ, which is
written in Latin as L,WORLD REAL
ESTATES” Ltd,

Article 3. The seat of the company is: Sofia. 14
Vasil Levski Bld., floor 1, ap.2

IV. CPOK

IV. DURATION

YWien 4. JIpyKecTBOTO HE € OrpaHHYEHO CbC CPOK
I IPYTO HPCKPATHTEHO YCIIOBHE.

Article 4. The company shall not be limited by any
fixed time or any other winding-up condition.

V. HPEJIMET HA IEHHOCT

V. SUBJECT OF ACTIVITIES

LacnS. HpeamersT Ha JeiiHOCT HA APYKECTBOTO
¢ CIPONICICTBO M KOHCYJTaHTCKa JIEHHOCT,
Jieiinoer B crpaHata W vyxkOuna;
HPOIBOJICTBO, TOKYIIKA HA CTOKW W APYTW BEUIH C
IbpBOHaYajeH, rnpepadboTeH M
BIJL. THLPrOBCKO TPEACTABUTENICTBO M
HOCPC/UTIICCTRO HAa MECTHH M 4y KIECTPAHHU JInLa,

ILPHOBCKA

e/t npoJiakoa B

()H'Nll)()lk'll

KOHCYAIICKa W [penpueMadecka  JAeMHOCT,
HIOKCHCPINE 1 MApKETHHT,  BHOC, W3HOC W
PCCKCHOPT,  peKkiaMa, Kakto M Jpyru  JeHHOCTH,

HCAAOLPaHCHn o 3aKoHa.

Article 5. Subject of activity of the company is:
construction and building, consultancy activity:
home and foreign trade; manufacturing and purchasc
of goods and other items to sell them in their initial
or processed form: trade representation and
intermediary services to local and foreign entitics:
consultancy and entrepreneurship: engineering and
marketing: import, export and re-export; advertising;

as well as any other activities not prohibited by law.

YLaren 6. JlpyxecTBoro MOKe Aa  ydacTBa  Karto
CBLJPYKHUK B JAPYrd JApYyIKECTBA,

I To i orkprBa CBOH KJIOHOBE B CTpaHara.

diEOnep

VI. KATIUTAJI U ISIJIOBE

Article 6. The company may participale as a
sharcholder or as a partner in other companics. as
well as may establish its branches in Bulgaria.

VI. CAPITAL AND SHARES




Yuen 7. Kamrainny 1 JipyskecBOTO ¢ B pasMep Ha
500 (nercroriin) sesa. KammrarbT ¢ BHECEH H3LAIO.

Article 7. The capital of the company amounts to
BGN 500 (five hundred). The registered capital is
fully paid in.

Yaen 8. KanurtansbT Ha JIPYKCCTBOTO € pa3Ae/ieH Ha
100 (cTo) asgna o S (1er) JieBa BCCKH.

Article 8. The capital shall be divided into 100
(hundred) shares of value BGN 5 (five) each.

VII. EAHOJIMYEH COBCTBEHHMK

VII. SOLE OWNER

Yaen 9. Eanonnuyen cOOCTBEHMK Ha KanuTajla €

MEWUP CYWU/, poacH Ha s
rpakiaHiH, npuTeKasall nacnopr Ne :
M3/1aJIeH Ha r. ot [lacnopTHu ciyxOn
Tew , B BaJIWJICH 10 r

Article 9. The sole owner of the registered capital
is MEIR SWID, citizen of . born on
, with passport Ne , issued on
by the passport authoritics in

, valid until

VIIL. IPUEMAHE HA HOB CbPYKHUK

V1il. ADOPTING NEW SHAREHOLDER

Yuen 10. HoB cbapysKHUK ce 1pUeMa ¢ eaHOIMYHO
pellieHHe Ha COOCTBEHMKA Ha Kanutaza. 3a ToBa
pelieHHe Cce CbCTaBs NPOTOKOJA B OOMKHOBEHA
nucmena opma. He e HeoOX0AHMO MPOTOKOIBT J1a
Obje ¢ HOTAPHAIHO Y/10CTOBEPSBAHE HA MOANUCHTE
1 Ch/IbPKAHUETO, M3BBLPLLICHN ¢/IHOBPEMEHHO.

Article 10. A new shareholder may be adopted
upon a resolution of the sole owner of the capital.
For such decision a minutes is compiled in a simplc
written form. The minutes does not need to be with
notary certification of the signatures and the
content, made simultancously.

Yien 11. Cc NPHEMAHETO Ha HOB
CHAPYKHUK/CHAPYKHUIN HACTOSALMAT Y upeaurencH
akT we Objde MpoMeHeH B CbOTBETCTBHE C
NOTOBOPEHOTO MEIHK/Y ChAPYKHULHMTE M CHOOPa3HO
pasnope/iounTe Ha ThpProBekus 3aKoH.

Article 11.  After the adoption of new
sharcholder/shareholders  these  Articles ol
Association shall be amended according to (he
agreement  between the shareholders and m
compliance with the provisions of the Commercial
Act.

IX. KOMIIETEHTHOCT HA EJHOJIMYHUS
COBCTBEHHUK

IX. POWERS OFTHE SOLE OWNER

Yuaen 12.(1) ExnonnunuaT cOOCTBEHUK:

Article 12. (1) The sole owner shall:

1. wu3MeHs ¥ I0MbJIBA YUPEAUTC/THUS aKT, I.amend and supplement the Articles ol
Incorporation,

2. npHeMa 1 H3KI0UBA ChIPYKHULM, AaBa cbriacke | 2. accept and expel shareholders, approve transler ol
3a IPEXBLPIISAHE HA JIPY/KECTBEHH JiioBe Ha HoBi | shares to new sharcholders,
Ch/IPYKHHULIM,

3. npuema rojuminmua GUHaHCOB oTueT, pasnpeaess | 3.adopt annual financial statements and pass
rmeuanGata W Biema  pemeHns  3a  Heiinoro | resolutions for distribution and disbursement ol the
usilaiaHe, profit, .

4. piema pelieHis 3a HamanasBaHe W yBennuasaue Ha | 4. pass resolutions for increasing and reducing the
Kanuraia, capital,

5. w30upa yIpaBuTeInTe, onpenens | 5. elect managers, determines their remuneration and
Bb3HAIPAAJICHMETO MM W rH ocBoboxkiasa ot | release them from responsibility.

OTIOBOPHOCT,

6. B3ema pelleHMs 3a OTKpMBaHe M 3aKkpuBaHe Ha | 0. pass resolutions for establishing and liquidating
KJIOHOBE W 3a yuacTHe B JIPYIH JIPYIKECTBA, branches and participation in other companies,

7. B3ema pelueHus 3a npuaoOHBaHe W OTuyKjaBaHe | 7. pass resolutions for acquiring and transferring
Ha aKTHUBH, HEJBIKHMH WMOTH M BellHW npasa | assets, real estates and other real rights thereon,
BBPXY TsIX, »

8. B3ema peleHus 3a npeisBsBaHe WCKOBE Ha | 8. pass resolutions for laying claims of the company
APYIKECTBOTO Cpelily ypaBuTe/nTe M Hashauapa | against the managers and for appointing lcpal
Npe/ICTaBUTEN 3a BO/ICHE HA MPOLIECH CpelIly TAX. representatives for laying such suits,

9. pewasa npu JApyri BLIPOCH, KOUTO ¢a OT Herosa | 9. decide on further matters in respect of which it is

KOMIIETEHTHOCT — ChIJIACHO 3akoHa MWW TO3H

competent to decide in accordance with the law and




\/'I|N“llllt"lt'll HIN
(2) 3
HPOTOKOI 1 oonkioser nuemena gpopma. He o

e Pericise oo an | ce Chadranm

HCOONO MO HPOTOKOJILT e onae ¢ HOTAp o

YAOCTOBCPIBANC 1 HOJnere
II‘H(I.')II!\‘IIII C‘III()HPL‘MCIIIIU.

Ch/ILPacanne o,

X. YIIPABHTEJ
Wirew 13, )Ipyxectnoro ce ynpasissa n npeiciasissa
OT CIUMH T HOBCUC YIPABHTEIIN,

Fomonuamse coocrsennkg na  kanwrana  MEMWUP
CYH)L, pojacH  Ha s )

rpangian, npirexkasany - nacnopr  Ne o '.
3111 1a .ot Iacnoprun cnyxbu

BB ICH 10 I e ynpasiisaBa

HEHpe/icranisina JAPYIKCCTBOTO.

these Articles of Incorporation.
(1) For the decisions under paragraph 1 a minutes
i compiled ina simple written form. The minutes
docs not need to be with notary certification of the
stpnatures and the content, made simultaneously.

X. MANAGER
Article 13. The company shall be managed and

represented by one or several managers.
The sole owner MEIR SWID, citizen of
on ', with passport Ne

, born
L issued on
" by the passport authorities in . I,

valid until will manage and represent the

Yaen 14, Yopasienst opranusupa M pbKOBOAH
FEPTOBCKATA JICHIIOCT Ha JIPY/KECTBOTO ChOOPa3HO
HACTOANLEE YUPC/UTTEICH aKT, 3aKOHAa M PELUEHUATA
HA SO COOCTBEHHUK Ha Karurana.

company.
Article 14. The manager shall organise and
manage the company’s business activities in
compliance  with the present Articles of

Association, the law and the resolutions of the sole
owner of the capital.

YWaen 15, B cnvorserctBue ¢ uwi. 147 or
13Jlpyxecinoro moke na ce ynpaBasa M OT
CHLHTOJI s L'(K_)C'I'BCIIIIK Ha Kanurtaljla, IO HErono
peete. '

Article 15. In accordance with article 147 of the
Commercial Act, the company may be managed
and represented also by its sole-sharcholder, by his
decision.

XL JIPYXKECTBEHU KHUT'U

XI. COMPANY BOOKS

YWien 16.  JlpyxecTBoTO BO/IH

APYRCCTBCHN KHHIH?

CJICAHHUTC

Article 16. The company shall keep the following
books:

. KHura 3a JasijioBeTe,

2. knwra sa

1. Shares register,
pewieHnsTa Ha eanoamunus | 2. Register for Resolutions of the Sole Owner.
COOCTBEHNK HA KanuTana,
APYru  KHHrW, usuckyemun ot | 3. Any other books required by the applicable laws

3. BCHYKH
HPHJOAHMHTE HOPMATHBHH aKTOBE.

and regulations.

XIL IIPEKPATSIBAHE W JIMKBUIALIMSI HA
JIPYKECTBOTO

XII. WINDING-UP AND LIQUIDATION OF
THE COMPANY

Laen 17. )lpyxecTBoTO Ce npekparspa:

Article 17. The company shall be wound-up upon:

b

- |

D110
HPCABHJICHUTE OT 3aKOHA Clly4au.

I 1o pemenne na einoanunms coGeTBeHNMK, 1. resolution of the sole owner,
HPH NPEKpaTaBale Ha eAHOJHYHUS COOCTBEHHK., 2. liquidation of the sole owner,
HIpes CmBane 1 BIMBaHC B aKUMOHEPHO Wil Apyro | 3. merger with a joint-stock company or another
JIPYIKECTBO € OrpaHHYEHA OTTOBOPHOCT. limited liability company.
4. npn obsBsIBaHE B HECHLCTOATETHOCT, 4. declaring bankruptcy,
pelienne  Ha - komnereHTHus  ¢ba B | 5. Court Ruling of the competent court in cases

provided by law.

Yaem 18. B cayuaii Ha npekparsiane Ha
JlpyskecTBOTO NpH ycioBusTa, nocoyeHu B uieH 18,
Toukn 1, 2 m 5 ce oTkpuBa npoueaypa 1o
JmkBuaums. Jinksniatop na JIpysxectBoTo e Ob/ie
HCTOBMSL  YIPaBUTENl, OCBEH aKo  eJHOJUYHIT
COOCTBEHMK pelu JIpyro.

3a BCHUKH Heype/ieHn ¢ HacTosIus ydupeauresicn

Article 18. In case of winding-up the company
under the terms and conditions stipulated under Art
I8, items 1,2 and 5 a liquidation procedure shall be
initiated. The company's liquidator shall be its
manager unless otherwise resolved by the sole
owner.

The genceral provisions of the effective trade




aKT cayuan ce npuiarar obmure pasnopeadu Ha
JeleTBauoro JAKOHO/IATENCTBO B
crpaHata. Benukn mesnnknanm  cnopope we ce
ypexaar B CLOTBCTCIBHE  ¢bC  3aKOHOBHTE
paznope/idn na T'Lpropekns 3aKoH, B CHIIA KbM
MOMEHTA Ha BLIHMKBAHCTO, KAKTO W ChOOPa3HO
,EEp)"I‘HTE HPHJIOZKHUMH TIDABHHM HOPMH.

FEProBeKo

legislation in Bulgaria shall apply to all matters not
provided for in these Articles of Incorporation. Any
disputes arising thereof shall be settled in
accordance with the legal provisions of the
Commercial Act effective as of the day they arise,
as well as in compliance with the other provisions
regulating this matter.

buneapcrus U
bwicapexusn  uva

IlIpu  npomusopeuue
Anenuiickus  mexcm
npPeouUMCmso.

MedNcdy
no-cope,

In case of discrepancy between the Bulgarian and
the English text herein above, the Bulgarian text
shall prevail.

Hara: / Date: 2021 roa.

3a Exnoanunns codcrennk: / On behalf of the Sole owner:

1) MEIB suiD

/

/ MEUWP CYUJl MEIR SWID




