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ASOHMOH UBKoHN” Q0] — Foamwer uHarcos orver 2020r,

OTYET 3A ®UHAHCOBOTO CbCTOAHMUE kM 31.12.2020r.

cTp. 31.12.2020 31.12.2019
XUIl. JIB. Xun. nB.
AKTUBU
HeTekywu aktueu
HvnroTtpaiiHu matepnanHm akTusm 14 21 584 26 796
Hematepuanhu aktusu 256 275
BAenrocpoyHu HBECTULMK 15 10 396
AbnrocpoyHu B3emMaHUs OT CBbP3aHW NPENPUSTUS 15 5048 4 399
Apyru ABNrocpoyHn s3emaHus 15 229 58
37 513 31 528
TeKkyumu akTuem
MaTtepuantu 3anacu 15 385 428
Tobproscku u Apyru B3emaHust 15 7712 5607
Bsemanus ot cBbp3aHu nvua 15 224 91
Lpyrn KpaTKOCPOYHN B3eMaHUs 15 4157 3607
MapusHu cpeacTBa U NapruHn eKkBUBaNEHTM 18 1536 523
14 014 10 256
OBLLO AKTUBHU 51 527 41784

Hara Ha cbcTaBsaHe: 15 anpun 2021r.

CBbCTABUTEN: PBKOBOAUTENMN:

N
ArtaHacka Kouesa lNMeeBa
Xuvnepwon EOO[
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Peructpupas oguTop OTroBOpeH 3a OAMTé“\’: L
Feopru Xamxuiicku
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LOHMoH Ysrorn” OO/ — [oaueH dumHaricos oryer 2020r

OTHET 3A ®UHAHCOBOTO CbCTOSHMUE k1M 31.12.2020r.
NPOOBINKEHUE

CTp. 31.12.2020 31.12.2019
Xun. fB. XuI. NnB.
COBCTBEH KATUTAJT U NACUBM
COBCTBEH KAMUTAN
PeructpupaH kanutan 18 6176 6176
MNevan6a/sary6a oT MuHanu roguHu 18 4 508 4410
Mevan6a/saryba 18 (3129) 98
OBLIO COBECTBEH KAMUTAN 7 555 10 684
NACUBHK
HeTtexywu sagunxenus
[vnrocpoynn 6arkosy 3aemn 16 29617 23 706
Hpyrv aBnrocpoysn nacusm 10 396
40 013 23 706
TeKywu 3aabrokeHus
KpaTkocpoyHa YacT Ha Abnrocpounmn 6aHkosK 3aemu 16 730 997
Tbproscku 3afbImKeHus 15 1390 2293
3aAbKEHUSA KbM repcoHana 15 376 223
3aabrmkeHus 3a gaHbum 15 144 362
3abmKeHUA 3a 0CUrypoBKU 15 387 1119
3aabmKeHNs KbM CBbp3aHK nuLa 15 252 658
Hpyrv 3agbmkeHus 15 680 1742
3 959 7 394
OBLLO NACUBHK 43 972 31100
OBLLIO COECTBEH KAINUTAN U NACUBU §1627 ™y 41784

Hata Ha cbeTaBsHe: 15 anpun 2021r.

C'bCTABI/lTEniz/ Y/~ PbKOBORUTENM
Arandcka Kouesa MeeBa Feopru NMio6omupor AT
Xunepwon EOOL ynpaBuTen
%
WUsaitno Oy

ynpaavn)efh

Peructpupan ogutop oTrosopeH 3a o.qma'w
Feopru Xamxuniicku

21 1oHm 2021r.
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LOrYOH Uskonn” OO/ — Mommuer durarcos orver 2020r.

OTYET 3A MEYAJIGATA/3ATYEATA U

31.12.2020r.

Npoabnxasawm geiiHocTu

Mpuxoau o1 TpaHecnopTHU ycnyru
Apyrv npuxoau ot geiiHocTTa, HeTHY
O6uto npuxoau

Paaxoaw 3a cypoBuHu u matepuann
Pasxoan sa BrHIWHYM yenyr

Paaxoau 3a nepcoHana

Pasxoau 3a amoptusayun
CebecroiiHocT Ha NposageHu akTuen
[Opyrv pasxoau sa aeritocTta

O6wo pasxoau

®UHAHCOB pesynTar ot onepaTrvMBHa QeHHOCT
®DuHaHCOBYU npuxonu/pasxogu, HETHO
Nevan6a/zary6a npegun AAHbLUMU

Pasxop 3a gaHek Bbpxy nevan6ata

HeTHa neuan6Ga/3aryGa 3a roguHara

O6u BceoGxBaTeH 4OX0A, HETHO OT AaHbLUN

EBITDA

OcHoBeH foxoa Ha akuus/osn (n..)

Hata Ha cbcTaBsiHe: 15 anpun, 2021r,

: AW |
ATtaHacka KolléBa NegBa g
Xunepwon EOO[

PeructpupaH ogutop otrosopen 3a ogura:

Feopru Xamxuitckn

21 1oHun 2021r.

APYIUA BCEOBEXBATEH [JOXO[ ot 01.01.2020 ao

01.01.2020- 01.01.2019-

ctp.  31.12.2020 31.12.2019
XUi. nB. XUn. rs.

16 23804 41381
16 7 588 3356
31392 44 737

16 (9 083) (14 827)
17 (7 095) (9 999)
18 (8 909) (7 464)
(3926) (4216)

(583) (262)

17 (4673) (6 662)
(34 272) (43 430)

(2877) 1307

17 (252) (1198)
(3 129) 109

(11)

(3 129) 98

98

1049 5 523

(50,66) 1.59
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LOHMoH Uskorn” 0O/ — [ommuer guHaHcos oTver 2020r,

OTYET 3A NAPUYHUTE MOTOLM ot 01.01.2020 no 31.12.2020r.

NapuyHn noTouu ot onepatuBHa AeHOCT
MocTunneHns oT KMeHTH

Mnawaxus Ha gocTaBunum

lnawanus KoM nepcoHana
MnaTteHn/sb3craHoBeHN AaHbLY

Apyrv Napnusy NoTouM OT onepaTuBHAaTa AHOCT
HeTHu napuyHu noToum oT onepaTMBHA AEAHOCT

Mapvy4Hu notoum ot UHBECTULIMOHHA AeHHOCT
Mnawanus 3a npugobusaHe Ha UMOTH, MalVHNY, CbOPBbXEeHUs
HetHn MapUyHN NOTOLIM OT MHBECTULIMOHHA OeHHOCT

MapuyHu noTtouu oT thuHaHCOBa AeiHOCT

Mnawanus 3a ausngeHTn

MapyuHu NoTOLM CBBP3aHN C NOMNYYEeHU 3aeMin

lapyiH1 NOTOLM CBLP3AHM C NPEAOCTABEHN 3aeMi U nnauwaHms no saemu
Mnawaxms Ha NNXBY N KOMUCKOHU

lNnawaxus no 3aabrKeHUs 32 PUHAHCOB NIU3UHI

HeTHM napuynu notoum ot huHaHcOBa fAEHHOCT

Hetro HamanexHue/yBenuyeHue Ha NapuiyHUTe CpeacTBA U NapUUYHUTe eKB.

MNapnyHu cpeacTBa n NapuyH1 eKBUBASIEHTU B HAYAN0TO Ha nepuoga

Napuynyn cpeacTea U napu4HM eKBUBaAmNeHTH B Kpas Ha nepuoaa

Data Ha cneTaBsAHe: 15 anpun 2021r. ”,

Feopru MMo6omupos X

C'bCTABWTEn% e PBKOBOAUTENMW:
\ B E
Atanacka Kouesa MNeela s
Xunepwon EOO[ / ynpaeuTen
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\

PeructpupaHn oauTtop otroBopeH 3a o,qura. |
Feopru Xamkuinckm

21 1oHu 2021r.

01.01.2020- 01.01.2019-
31.12.2020 31.12.2019
XWI. ns. Xun. ns.

23 807 46 322

(18 850) (36 823)
(5319) 4 911)

(3 698) (5 294)
1199 167
(2861) (539)
(1593) (87)

(1 593) (87)

6 525 26 771
(562) (22 508)

(496) (1424)
(1.906)

5 467 933
1013 307

523 216

1536 523
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LOHMoH Uskorn” QO/ — [ommuer duHarcos orver 2020r.

OTYET 3A MPOMEHUTE B COECTBEHUSA KAMUTAN ot 01.01.2020 no

31.12.2020r.

Mokazartenu (xurn. ne.)

Canpo kLM Ha4anoTo Ha NpPeaAXoAHUA nepuon,

lMpexsbprisiHe KbM neyanGara/sarybaTa OT MUHANM FOZMHN
MpomeHn 8 pesynTaT Ha nevanBara/sary6aTa

Canpo kLM kpas Ha npeaxoaHUs nepuop,

lMNpexebprsiHe KeM Nevantara/ary6ara oT MUHanM roauHn
lMpometn B pesynTat Ha nevanbara/zary6ara

Canpo KbM Kpas Ha TeKywmsi nepuop,

Oata Ha ceTaBsAHe: 15 anpun 2021 r.

CbCTABUTEN:}

ATaHaCK?; Kouesa MNeeBa
Xunepwon EOQO[

|

PeructpupaH onuTop oTrosopeH 3a o,qwra'
Feoprun Xamxkuiicku

21 oHu 2021r.

Mevan6a/ O6wo
OcHoBeH saryba or MMeuan6a/ coGcTBeH
Kanutan M.T. 3ary6a Kanutan
6176 2129 2281 10 586
2281 (2 281)
98 98
6176 4410 98 10 684
98 (98)
(3129) (3 129)
6176 4 508 (3129) 7 555
£
S |
{
PBbKOBOOUTENU:

ynpaBurten

Meopru nlosomupos AT acoB

cTp. 6



LOH1oH Uskorn” OO/] — fommuer duHarcos oryer 2020r.

NOACHUTE/THU NMPUJTOXXEHUSA KbM NrOAULLUHUA ®UHAHCOB OTYET

1. O6wa nHpopmauus

~tOHNOH WBKOHN"” OO0[ e AapyxecTBo, pervcTpupaHo CbrnacHo BbLArapckoTo 3aKkoHOAATencrBo.
Cepanuuieto 1 agpeckT Ha ynpasneHue e: rp. Codus, yn. JUap UsaH WnwmMan” NQ 17.

Apy>xecTBOTO MMa NpeAMET Ha AEHHOCT: TpaHCMopT B CTpaHaTa M uyxbuHa, ordaBaHe Moa Haem Ha
aBTOBYCH N TypucTUYECcKa AeNHOCT.

[pyxecTBoTO ce ynpaBnsisa W npeactaesnssa or: I eopru Jlro6omupoB ATtaHacoB u MWBsaiino
AvMuTpos CTOAHOB — ynpaBuTeny, 3aeqHo.

Apy>xecTBOTO MMa peructpupaH kanutan 6 176 100 ns.., pasnpeaened B 61 761 pasana c HomuHan 100
(cTo) nesa.

2, 0606weHO NnpeacTaBsiHe HAa 3HAYMMHUTE CYETOBOAHU MOJINTUKU

OCHOBHMTE CUETOBOAHM MOSMTUKM, MNpURAraHn MNP M3rOTBSHETO Ha Tesu (PMHAHCOBKM OTYeTH, Ca
NpeacTaBeHn no-gony. Tesn NOMUTUKM Ca MpunaraHn MocneAoBaTeNHO 33 BCUYKU NpeacTaBeHn nepuoau,
OCBEH aKO U3PUYHO He e MOoCoYeHo Apyro.

3. OcHoOBa 3a U3roTBsIHE

OuHaHcoBUTE OTHeTU Ha ,FOHMOH UBKOHU"” OO/] Ca M3roTBEHM B CLOTBETCTBHE C MexxayHapogHuTe
CTaHpapT™ 3a (puHaHcoBO oTuutaHe (MC®O), npuetv c PernameHT 1606/2002 r. ot EK wu
MoaucMUMpaHmM ¢ nocneasalmTe, og4obpeHn uaMeHeHns. Te ca M3roTBeHu Ha NpyHUMNa Ha UCTopuyecKarTa
ueHa. lI3rotesHeTO Ha (MHAHCOBUTE OTYETM B CLOTBETCTBUME C MCOO M3UCKBA WM3MON3BaHETO Ha
ONpeAeneHn CepuosHK CHETOBOAHM OueHKW. To owe M3Nckea OT PbLKOBOACTBOTO /i@ Mpasw ornpeaeneHu
MPELIeHKN B Npoueca Ha NpunaraHeTo Ha CHETOBOAHWTE MONUTUKM Ha APY>KECTBOTO.

3.1.MpeBexxgaHe Ha YyXKAeCTPaHHA Banyra

QyHKUNOHA/IHE BAJTYTa U BaJyTa Ha NPEACTABIHE

Cratiute, BI/IIOUEHN BbB (MHAHCOBUTE OTUETH, Ce M3MEpBaT BbB Ba/yTaTa Ha OCHOBHATA MKOHOMUYECKa
CPeAa, B KOATO onepupa ApyxectsoTo. Tosa e ¢yHKUMOHanHaTa BajyTa, KOATO € W Banyta Ha
npeAcraBsiHe- 6bArapcKu nes.

llpeBexgare u canga

Cnenkute B Yy>KAeCTpaHHa BasyTa Ca NMpeBeAeHW BbB (DYHKLMOHanHaTa BanyTa noobmeHHUTE Kypcose
Ha [aTUTE Ha CAeNKNTE MM MO NpeoLeHka, KoraTo cratumTe ce npeoleHssar. Mevanbute n sary6ute ot
BalyTHA pas/inkv B PE3yNTaT Ha ypeXAaaHe Ha Te3n CAeNKN W OT NPEeBEXAHETO MO 3aK/IOUUTENHUTE
KypCOBE B Kpas Ha roauHata 3a napuqHuTe akTiBu U Macuem, AEHOMUHUPaHW B Yy>KAECTPaHHa BanyTa, ce
npusHasat B OTueTa 3a nevanbara v 3arybata (M Apyrust BCeoGXBaTEH aoxon).

3.2. AMOTH, MaLLMHU U CLOPBIKEHUSA

ViMoTUTe, MaLIMHUTE N CLOPBXEHUSITA Ce OTUMTAT MO MOAENa Ha LeHaTa Ha npuaobusBaHe, Koeto €
ucToputeckara LeHa, HamaneHa ¢ amopTusaumsTa u obesueHkata. KaTo CbLIECTBEHOCT 3a NpusHaBaHe Ha
aKTMB € onpeaeneHa, AaHbyHata oT 700 (ceAeMCTOTMH) JieBa, pernaMeHTMpaHa CbC 3akoHa 3a
KOpnopaTMBHOTO MOAOX0AHO obnaraxe (3KI10).

Mocneasawure pasxogm ca BiiodeHM B GanaHcoBaTa CTOMHOCT Ha aKTVBa Win npu3HaT1 KaTto
OTAE/ICH aKTMB Camo KOraTo € BepOATEH NPUTOK OT GbeLUN MKOHOMUYECKMN W3roam, CBbP3aHM C aKTUBa, KbM
APY>XECTBOTO U CTOMHOCTTa My Moxe Aa 6bAe HaaexXaHo M3MepeHa. BanaHcoBaTa CTOIMHOCT Ha noaMeHeHa
4acT e oTnMCaHa. BcskakBW APYrM DEMOHT WM MOAAPbXKAa Ca oTpaseHM B OTuyeta 3a BCEOGXBATHMS
Aoxon/Otyeta 3a nevan6ata v 3arybata (M Apyrus BCEOGXBAaTEH AOXOA) Npe3 (hMHaHCOBUS Mepuoa, npes
KOWTO Ca Bb3HUKHANM.

crp. 7



AMopTH3aumMAaTa e npouec Ha CWUCTEMHO pasnpejeneHne Ha amMopTU3MpyeMaTa CTOMHOCT npes
MOME3HMA XUBOT Ha akTusa. [pyXeCTBOTO He pasrosiara C HeaMOpPTM3IUPYEMU aKTMBM, C U3K/IOYEHUE Ha
3emMute,

AMopTM3auMaTa ce usuucnsea o JIMHeeH METOA KaTo Ce M3MOoJI3BaT HOPMUTE, BbBEAEHM 3a AaHbYHM
uenu cue 3KMO.

OctaTbyHaTa CTOMHOCT M MOME3HUST XXUBOT Ha aKTMBUTE Ce NpepasrnexaaT U ako e HeobxoauMo Te ce
KOpUrMpaT KbM BCAKa AaTa Ha OTYETHUS MEPUOA.

BanaHcoBata CTOMHOCT Ha aKTMB Ce HaMansBa He3a5aBHO A0 Bb3CTAHOBMMaTa My CTOMHOCT, aKo
6anaHcoBaTta CTOMHOCT Ha aKTMBa € NO-BUCOKa OT OLEHeHaTa Bb3CTaHOBYMa CTOMHOCT.

MNevanbute n 3arybute or ocsoboxfasaHe ce ONpedensT upe3 CPaBHABaHE Ha MOCTLMNEHUsTa W
GanaHcosaTta CTOMHOCT M ca NPU3HAaTK B CTaTUsA ,pPe3yNTaT OT Npoamk6bun Ha HeTekywm akTusu” 8 OTueTa 3a
BceobxeaThua foxoa/OtueTa 2a nevanGata v 3ary6aTa (U Apyrust BceobxeaTeH A0X0Aa).

3.3. HemaTtepnanHn aKTUBHU

Cogryep

Pasxoau, cBbp3aHu C NOAABLPKAHETO Ha KOMMIOTbPHU COTYEPHU MPOrpamMu, Ce NPU3HaBaT 3a Pasxof B
MOMEHTa Ha Bb3HWKBaHe. Pasxoan No pasBuTUE, KOUTO AMPEKTHO Ce OTHACAT A0 AM3aiiH M TecTBaHe Ha
UAeHTUUUMPaH 1 yHuKaneH codTyepeH MPOAYKT, KOHTPONMMPaH OT APYXECTBOTO, Ce MPU3HaBaT KaTo
HemaTepuaneH aKkT1B, KOraTo ca UMbJIHEHU CHeHUTE KPUTEPUM:

- UMa TexHu4yecka CrocoBHOCT 3a 3aBbpluBate Ha CoPTyepHUs NPOAYKT, 3a 43 € Ha PasrofiokeHue 3a
nponax6a;

- PbKOBOACTBOTO Bb3HaMepsiBa [a 3aBbLpLlun copTyepHUsi NpoayKT U Aa ro M3Monssa Wiv nNpo/iasa;

- MMa cnocobHOCT 3a usronssaHe Uu npogaakba Ha CohTyepHUs! MPOAYKT; v

- MOXe Aa ce AEMOHCTPMpa Kak COPTYepHUA MpoaykT e reHepupa BeposiTHWU 6baelln WIKOHOMUYECKH
naroau;

- Ha pasriofiokeHne ca afieKBaTHW TEXHWUEckM, (DMHAHCOBM M APYrM Decypcu 3a 3aBbplUBaHe Ha
pasBMTMETO U M3nonsBaHe unn Npogaxda Ha codTyepHUs NPOAYKT;

- pasxoaute, OTHacsAWM ce A0 COPTYyepHUs MPOAYKT Mo BPEMe Ha pas3BUTUETO My, MoraT Aa 6baar
HagexaHo usMepeHu.

[MPEKTHO OTHACALMTE Ce Pasxomm, KOWTO Ca KanuTanusupaHv KaTo “acT oT copTyepHus MPOAYKT,
BKIIOYBAT PasxXofMTe 3a HaeTuTe NMua, pasemsallm codTyepa, W NOAXOASWA YacT OT obuTe pasxogw.
Apyrv pasxoav No pasBUTMETO, KOMTO He OTFOBapsT Ha FOpPHUTE KPUTEPUM, Ce MPUSHaBaT 3a pasxon B
MOMEHTa Ha Bb3HMKBaHe. Pa3xoauM Mo pasBuUTME, KOWTO B MPEAXOOHU MEepyoaM Ca NPU3HABaHW Kato
pasxoAu, He MoraTt Ja ce MpusHaBaT KaTo aKTKB Mpes aiegsalliy nepruoau.

Pa3sxoauTe 3a pasBuTHE Ha KOMMIOTbPeH codTyep, Mpn3LaTh KaTo akTuB, Ce aMOpTU3MpaT 3a OYaKBaHUs
VM MOMIE3EH XMBOT, KOMTO He HaAXBbP/A 3 roAnHM.

3.4.06e3ueHKa HA HeE(PUHAHCOBH aKTHBYU

AKTUBY, KOUTO UMaT HeorpeseneH rosieseH >KMBOT, HanpuMep penyTaumsiTa, He ca obexkT Ha
aMopTusMpaHe, a ce TecTBaT 3a obesleHka BCsKa roAuHa. AKTUBM, KOWUTO Ca OBEKT Ha aMopTuanpaHe, ce
npernexgar 3a obesleHKka Korato cbbutus unm npoMeHu B OBCTOATENICTBATa couvaT, ye BanaHcoBaTa
CTOMHOCT MOXe Aa He 6bfe Bb3cTaHoBeHa. 3aryba oT obesleHka ce NpuU3HaBa 3a CyMaTa, C KOSITO 6anaH-
coBaTa CTOMHOCT Ha aKTUBa HaABMLIABA Bb3CTAHOBAMATa My CTOMHOCT. Bb3CTaHoBMMaTa CTOIHOCT € Mo-
BMCOKaTa OT CNpaBe/UIMBaTa CTOMHOCT Ha aKTUBa MUHYC pasxoauTe no npoaaxba 1 CToiHOCTTa B ynorpeba.
3a uenuTe Ha OUEHABAHETO Ha obe3ueHKaTa akTUBMTE Ca IPYIMPaHM HA Hal-HUCKOTO HUBO, Ha KOETO UMa
OTAENHO WAEHTUULMPAHM NapuuHM NOToUM (EAMHMLM, redepupaly napuuHy notoum). HeduHaxoosH
aKTUBW, PA3findHU OT penyTauus, KouTo ca Ounu ofesueHsBaHW, Ce npernexaar 2a BE3MOXHO
Bb3CTaHOBsBaHe Ha 0623LeHKa KbM BCka GanaHcosa Aara.

cTp. 8



LOHMOH UBKoHN” OO/ — Momumen guraricos oryer 2020r.

3.5. ®UHaHCOBM aKTUBU
3.5.1. Knacudukauuns

ApyxectBoTo  KNacudMuMpa UHAHCOBUTE <M aKTuBKM B CnepHvTe KaTeropuuM: W3MepBaHu no
crnpaBeanMea CTOMHOCT Ype3 nevanba wmm 3arya, W3MepBaHM MO cnpaBeanvBa CTOMHOCT upes apyr
BCceoBXBaTeH OXOA W M3MepBaHy Mo aMmopTusupaHa cTtoMHocT. KnacudukauvsTa 3asucy ot 6usHec-mogena
Ha ynpaBnere u oT AOroBOPHUTE XapaKTEPUCTUKW Ha MapuyHUTe noToun Ha ¢umHaHcoBUs akTue. Pbko-
BOACTBOTO onpefens KnacuguumpaHeTo Ha (OUHAHCOBUS aKTHB Mpu MbpBOHAYaIHOTO My NpU3HaBaHe.

DUHAHCOBI aKTUBY, N3MEDBAHM 110 aMopTusMpaHa CTONHOCT

ToBa ca ¢puHAHCOBM akTUBM, KOWUTO APY>XECTBOTO UMa HamepeHue fAa 3afbpXW C Len cbbupaHe Ha
AOTOBOPEHUTE MapMUYHM MOTOLM, KOETO Ce CyuBa Ha onpeaeneHun AaTu Mo OTHOLLeHWe Ha riasHuua U
JINXBM,

DuHaHCOBY aKTHBYM, M3MEPBAaHN 10 CrIpaBeq/mBa CTONHOCT Ypes neyanba mam 3ary6a

®UHAHCOBM aKTUBM, U3MEpPBaHM Mo CnpaBeanMBa CTOMHOCT upes nevanba wnm 3aryba ca cuHaHcoBU
aKTUBK, KOWTO He Ca M3MEPBAHM NO aMOPTM3MPaHa CTOMHOCT.

DUHAHCOBY aKTUBH, UMEDBAHM 1O CrIpaBen/mBa CTONHOCT Ype3 Apyr BceobXBaTeH A0X0g

OUHAHCOBM aKTUBM, M3MepBaHu Mo CnpaBeA/MBa CTOMHOCT Ype3 Apyr BceoGXBaTeH [oxo4 ca aktuemy,
KOUTO ca:

= 4acT OT B3aMMOOTHOLLEHUE MO XemMKUpaHe; um

- MHBECTULIMS B MHCTPYMEHT Ha COGCTBEHWS KanuTan, 3a KOSITO ApyxecTBoTo e usbpano aa npeacraes
W3MEHEHNATa B CnpaBeaiMBaTa CTOMHOCT B APYr BCceobGxXBaTeH aoxoa.

3.5.2. NpusHaBaHe v oLyeHsBaHe

Mpn MbPBOHAYasHO MpW3HaBaHe [pyXecTBOTo OueHsBa (MHAHCOB aKTWB MO CripaBeanmBata My
CTOWHOCT, M/IOC/MUHYC pasxoam no CAeNKata, KOWTO MOraT AMPEKTHO Aa Ce OTHECaT KbM NpUAOGUBaHETO
Wn U3aBaHETO Ha aKTuBa.

O1HaHCOBUTE aKTUBM, U3MEPBaHU Mo CrpaBeA/IMBa CTOMHOCT upes nevan6a unm 3aryba wau M3MepBaHu
no crnpaBeanvea CTOMHOCT upes Apyr BCeobXBaTeH [oOXon nocnessallo ce oLEHsBaT MO CnpaBeanvsa
CTOINHOCT.

OMHAHCOBUTE aKTUBM, M3MEpBaHU Mo amMopTU3MpaHa CTOMHOCT ce oTuMTaT Mo MeToda Ha edeKTmBHaTa
nnxea.

Mevanbu n 3ary6u ot npomenute B CrpaBeannBaTa CTONHOCT Ha (hMHAHCOBM aKTMBM, M3MepBaHu Mo
CnpaBef/MBa CTOMHOCT 4pe3 nevanba wnm saryba ca npepactaBeny B OTyeTa 3a BCEOGXBATHUS
Aoxon/OTyeta 3a nevanGata u 3arybata (u papyrus BceobxsaTeH Aoxod) B cratusTa ,uHaHCOBU
npuxoan/(pasxoam) - HETHO" 3a NepuoAa Ha Bb3HNUKBAHE. Mpuxoan oT AMBMAEHTM OT UHAHCOBU aKTMBU MO
CnpaseAnmMBa CTOMHOCT upes nevanba unu 3aryba ce npusHasat B OTueTa 3a BceobxBaTHUsA aoxop/OTueTa
3a nevanbata u sarybata (M Apyrus Bceo6xsaTeH AOXOA) KATO 4acT OT ApyruTe MPUXOAM, KOraTo ce
YCTaHOBW NPaBOTO Ha APY>XeCTBOTO 3a MoJsyyaBaHe.

Mevanbu n 3aryéu ot npomenute B CnpaseanMeata CTOMHOCT Ha (hWMHAHCOBU aKTUBY, M3MepBaHu no
Crpasea/MBa CTOMHOCT Ype3 Apyr BceobGXBaTeH [OXOA Ca npeacTaBeHn B OTyeTa 3a BCeO6XBaTHUS
Aoxop/Otyeta 3a nevanbata u 3ary6aTa (1 Apyrus BceobxBateH foxon) B CTaTvsTa ~DVHAHCOBM aKTUBK Ha
pasnosnioxeHue 3a npoaaxta".

[Ipy>ecTBOTO OLieHsIBa KbM BCsika AaTa Ha GanaHca Aann uMa 0BeKTMBHO AOKA3aTeNCTBo, Ye (hUHAHCOB
aKTVB Mam rpyna (uHaHCOBM akTMem e obesleHeHa. Mpn UEHHN KHWKa-UHCTPYMEHTM Ha CO6CTBEHUs
KanuTan, knacupuumMpaHM Kato (pUHaHCOBU AKTWBM, M3MEPBAHM MO CripaBeAnnBa CTOWHOCT upes apyr
BCeOOXBaTeH [0XOA, 3HAUMTENHO WM MPOAL/KUTENHO HaManeHue B CripaBefiMBaTa CTOMHOCT og
ce6ecToiHOCTTa MM ce cuuTa 3a MHAMKATOP, Y€ LEHHNTE KHika ca obe3aleHeHn. AKO CblUeCTBYBa HSIKAKBO
noAoBHO AoKasaTencTso 3a (bUHaHCOBM aKTuBW, W3MEPBaHW MO CnpaBeA/MBa CTOMHOCT upes apyr
BCceoOXBaTeH f0X0A, HaTpynaHaTta 3aryba - usuMcneHa KaTo pasfiMka MeXay LeHaTa Ha npugobusaHe u
HacTosLiaTa cnpaBeannBa CTOMHOCT MUHYC BCiKaksa 3ary6a oT o6ealeHka Ha To3u (DMHaHCOB aKTUB, KOSITO
Npean Toba € npusHata B nevyanbara unm 3arybata - ce U3BaXAa OT COBCTBEHUS KanuTan u ce npu3HaBa B
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Otueta 3a BceobxBaTHMA foxoa/OTueTa 3a nevyanbata 1 3ary6ata (M Apyrus BCceobXBaTeH foxopn). 3arybute
oT obesueHka, npusHat B OTuyeTa 3a BceobxBaTHUS Aoxoa/OTdyeta 3a nevanbata u 3arybarta (1 gpyrus
BceobXBaTeH AOXOA) 338 WHCTPYMEHTM Ha COBCTBEHMS! KanuTan, He Ce Bb3CTaHOBSBaT npe3 OTyeTa 3a
BCeobxBaTHWA Aoxoa/OTueTa 3a nevanbara u 3arybata (v Apyrvs BceoBxBaTeH aoxon).

3.6. MaTepuanHu 3anacu

MaTepuanHute 3anac ca MpeAcCTaBeHM MO MO-HUCKaTa OT CeBeCTOMHOCT W HeTHa peanusmpyema
CTOAHOCT. CTOWHOCTTa Ha M3pasxofBaHuTe MaTepuanu ce Onpeaens no Metona ~CpefHo-npeTerneHa
LueHa"” (ce6ecTolHOCT).

3.7.TbproBCKM U pyru B3eMaHus

TbProBCkMTEe B3eMaHMsi MbPBOHAYaNHO Ce MPU3HABaT MO CrPaBeAiMBa CTOMHOCT U nocneasallo ce
OLEHABAT MO aMOpTU3MPaHa CTOMHOCT, KaTo Ce M3MoN3Ba MeToAa Ha edeKkTMBHaTa /nXBa, MUHYC
nposusunTe 3a obesueHka. MNposn3ns 3a 06e3ueHKa Ha THPrOBCKM B3EMaHWs ce yCTaHOBsiBa, KOrato MMa
00eKTMBHO A0Ka3aTencTBo, uYe APYXKECTBOTO HsMa 4a Moxe aa cbfepe BCMYKM Ob/MKUMUM My CyMM MO
OPUrMHaNHMTE YC/oBUS 33 B3EMaHUATa. 3HaunTeNHU (PUHAHCOBM TPYAHOCTU Ha AeBUTOP, BEPOSITHOCT, ue
AebuTtop nm we danupa unmn we npeanpueMe hbUHaHCOBa peopraHvsaumns, nam 3HauutenHo 3abassHe Ha
nnailaHeto (C nosede oT 30 AHM cried nagex) ce cuMTaT 3a WHAMKATOpW, 4Ye TbProBCKO B3eMaHe e
obestieHero. CymaTa Ha NMpoBM3MATa e pasnnkaTa Mexay 6anaHcoBaTa CTOMHOCT Ha akTvBa HacToswara
CTOAHOCT Ha O4aKBaHWTe Gbaely MapuyHu MoTouw, AVUCKOHTUPaHW C OpUrMHaNHWA edeKTUBEH NMXBEH
MPOLEHT. banaHcoBaTa CTOMHOCT Ha aKTMBa € HaMaseHa Ypes U3MOoN3BaHe Ha KOpEeKTVMBHa CMeTKa U cymaTa
Ha 3arybata ce npusHasa B OTueTa 3a BceoBxBaTHUS foxoa/OTueTa 3a nevanbaTa u sarybata (v apyrus
BCeobxBaTeH AOXOA) KaTo ,pasxoAu/MPUXOANM OT NPEOLEHKU Ha aKTMBM M nacvsu". Korato TbProBCko
B3eMaHe e HeCbbupaeMo, TO ce OTNMCBa Cpelly KOpeKkTUBHaTa cMeTka. ocneasalm Bb3CTaHOBSIBaHNS Ha
CyMW, KOUTO Npeau ToBa Ca GUAM OTMWCAHKM, Ce KpeauTMpaT CPeLly ,pasxoan/MpUxoau OT MPeoLeHKM Ha
akten u nacveu” B OTueta 3a BCeobxBaTHMA aoxoa/OTueTa 3a neyanbata u 3arybata (1 apyrus
BceobxBaTeH aoxoa).

3.8. Mapu u napnMyHn eKBUBaNEHTH

Mapu 1 MapuuHu eKBuBaneHTM BKIIOYBAT Napu B 6poii Aenosuty, ObpXaHu Ha BuxAaHe B 6aHKu
(6escpounn penosuty). MapuuHuTe cpeacTea BLB BanyTa, pasnMuHa oT (yHKLMOHaNHaTa ce npeoLieHsBaT
no cnot-kKypca Ha BHB KbM kpas Ha roauHaTa. KypcosaTta pasnuka ce npusHaea B OTueTa 3a nevanfara v
3arybarta (v apyrus BceobxsaTeH goxon).

3.9. OcHoBeH (perucTpupaH) kanutan

KanutansT Ha ApY>XeCcTBoTo ce cbCTou oT 6 176 100 nB., pasnpegened B 61 761 gana ¢ HoMmmuHan 100
(cro) neBa.

3.10. TBLpProBcKM 3agbiIIKEeHUs

TeproeckuTe 3agbixeHus ce Nnpu3HaBsaT MbpBOHAYasHO No cnpaseafiMBaTa CTOMHOCT U nocnegeatlo ce
OLieHsIBaT Mo aMopTU3NPaHa CTOMHOCT KaTo ce M3MOoN3Ba METOAa Ha ereKTMBHaTa nnxsa.

3.11. MonyyeHun zaemu
3aeMuTe Ce NpM3HABaT MbPBOHAYANHO MO CripaBeanNBa CTOMHOCT, HETHO OT Bb3HMKHAMUTE pasxoau no

caenkure. 3aemute rnocneasawio Ce OUEHSBaT MO aMopTM3WpaHa CTOMHOCT M BCsiKa pasnnka mexay
nocrornenunsaTa (HEeTHO oT pasxoauTe no caenkarta) U CTOMHOCTTa 3a BpbllaHe ce npu3Haesa B OTyeTa 3a
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neyan6ata u 3ary6ata (M apyrus BceoBxsaTeH AOX0A) Npes nepuoaa Ha 3aema Mo MeToaa Ha edeKTUBHaTa
nuxsa.

Takeu, nnateHu 3a OGNEKYEHUs MO 3aeM, e MpU3HaBaT KaTo pasxoau no chaenkarta A0 CTerieHTa, Ao
KOATO € BEPOATHO HSKOM MM BCUUKM obniekyenmns ga 6baat nostydeHu. B To3u ciyuali TakcaTa ce 0TCpoUBa
AOKATO CTaHe nony4asaHeTo. [lo cTeneHTa, A0 KOSTO HAMA@ [O0KA3aTENCTBO, Y€ HAKOM WAW BCUUKM
obnekyeHus we 6bAAT NOMyYeHN, TakcaTta ce KanuTanusupa kato NpeaBapuTEsIHO MAallaHe 3a ycnyru u
amMopTusMpa 3a nepnoaa Ha obsiekHeHneTo, C KOeTO e CBbp3aHa.

3aeMn ce KnacupUUMPAT KaTo TEKYLIM NachBu, OCBEH ako APY>XeCTBOTO HAMa 6e3ycioBHO npaso fa
OTCPOUM ypexnaaHEeTo Ha nacvBa 3a cnef 12 Mecela cneg aaTtaTta Ha 6anaHca.

3.12. [Noxonm Ha HaeTu nuya

ApyxecTBoTO He e paspaGoTBanc nporpamMu 3a OXOAM MPU W Cies HanyckaHe Ha nepcoHana.
Abmkumute cymn npu ocBoBoxkaaBaHe Ha HaeTH LA Ce HauMCNSBaT U uannaiwlat B nepuoaa, 3a KoWTo ce
oTHacsT.

3.13. TMNpusHaBaHe Ha npuxogu

lMpuxoanTe BknloUBaT cnpaBeanvBaTa CTOMHOCT Ha NONYHEHOTO WK NOANEXALIOTO Ha MonyyasaHe 3a
npoAax6u Ha CTOKU UAN YCNyr B o6MYaiiHmS X04 Ha AelHOCTTa Ha ApY»ecTBOTO. Mpuxoaute ca rokasaxn
HeTHO oT [I1C, BL3CTAHOBSABaHUS U OTCTHLIKN.

ApyxectBoTo npusHasa npuxoA, KoraTto cymata My Moxe fa 6bhe HagexaHo U3MepeHa, BeposTHO e
6bAeLn NKOHOMUYECKI MON3M A3 NoTeKaT KbM Hero u ca 61nm UsmbAHEHU cneumnduyHu KpuTepun 3a BCSIKa
AENHOCT Ha ApYXecTBOTO, OnMucaHa no-gony. CyMata Ha nmpuxoda He ce cyuTa 3a HaZIeXXAHO oueHeHa
AOKATO BCUYKM YCNOBHOCTW, CBbP3aHU C npoaaxbarta He ca 6wm paspelueHn. [ipyxectsoto 6asupa
OLEHKUTE CU Ha UCTOPUYECKM Pe3yNTaTh, KaTo B3uMa NpeaBnA BuAa KIMEHT, BAa caenka v crneuudmukaTa
Ha BCEKW OroBop.

lposax6n Ha ycyrn

OcHoBHaTa AEMHOCT Ha APY>KECTBOTO e TPaHCMOpTHM ycnyrv B cTpaHata u 4yxbuHa U Typuctmyecka
AerHocT. MpuxoauTe Ce NpU3HaBaT, ChbruacHo NpUHUMNa Ha HAYMCNABAHETO, 3afnerHan B 3akoHa 3a
CHETOBOACTBOTO W nocTaHoskuTe Ha MCOO 15 — cbo6pasHO M3MbAHEHME Ha 3aBMKEHVMETO MO noeog
ycnyrata.,

lIpuxogu or nuxsu

lMpuxoa oT nuxeu ce npusHaea Ha Bpemesa nponopuuoHanHa 6aza kaTo Ce M3Mon3Ba MeTo4a Ha
edexTBHaTa nxsa. Korato B3emaHe e obe3LeHeHo, ApYXeCTBOTO HaMmansBa GanaHcosaTa CTOMHOCT oo
Bb3CTAHOBMMATa CTOMHOCT, KOSITO € ovakBaHUTe Gbaeum NaprvYHY NOTOLKM, BUCKOHTMPAHWU C OPUIUHANHUS
eeKTUBEH NMXBEH NPOUEHT Ha VHCTpYMEHTa U NpoAb/bikaBa fAa Npu3HaBa AMCKOHTMPAHETO KaTo MXBeH
npwvxoa.

3.14. Nusunar

[loroBopn 3a NU3MHI, MPWU KOUTO 3HAUWTeNHa yYacT or pUCKOBETE W M3roaMTe OT COBCTBEHOCTTa Ce
sanasear OT J/M3MHrogaTens, ce KnacupuuupaT KaTo oOrepaTUBHM. Hanpasennte nnawanmns or
JIN3MHrONONy4aTess Ce OTYMTAT KaTo Pasxoan 3a BLHWHM ycnyr B OTueta 3a nevanéata 3ary6ata (1
Apyrva BceobXBaTeH 40XOA) NO SIMHEEH METOJ 3a Nepyoaa Ha AN3UHIa.

Beuuku Apyrm ce otuutaTt no npasunata Ha (MHAHCOBUA NU3NHI KAaTO KbM HaYanoTo Ha Cpoka Ha
JMSMHTOBAA IOFOBOP APYXECTBOTO MPU3HaBa akTUB W 3afb/DKEHUE MO MO-HUCKAaTa oT CnpaseanvBaTa
CTOMHOCT M HAaCTOAIATa CTOMHOCT HAa MUHMMANHUTE JIMZMHIOBM nnawanna. OT TyK Ha CeTHe, CbriacHo
NOracuTeNIHNA NnaH Npes OTASNHUTE NMepuoAu Ce MpU3HaBa HaManeHue Ha AbAra U JMXBeH pasxog B
Oryera 3a nevan6ata/3ary6ata v Apyrus BCeobxaaTeH Aoxog,.
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Pa3xoaute, CBbP3aHN C NOAAPLXKaTa, peMOHTa U ekcrnJioatauusaTa Ha IM3MHIoOBUTE aKTUBYU ce OoTyUTaT B
NEPMOAA Ha Bb3HMKBAHE U reHepupaHe Ha MKOHOMUYECKU usrogn.

4. YnpasneHue Ha pucka
4.1.®akTopu 3a pUCK

AeliHOCTUTE Ha [APYXKECTBOTO Ca M3NOXEHW Ha HSIKOMIKO (MHAHCOBM pvcka: nasapeH (BKIIOYMTENHO
NMXBEH, Ha CNpaBeAnMBaTa CTOMHOCT Ha JIMXBEHUTE PaBHMLLA, Ha MapuUUHUTE NOTOUM U LIeHOBM), KpeauTeH
W nvkenaeH. Obwata nporpama Ha PbKOBOACTBOTO ce (POKYCHMpa KbM HEMPEABMAMMOCTTA Ha ¢huHaHcoBUTE
flasapit U TbpCM HauMH 33 MUHUMM3MPaHE Ha MOTeHUManHUTe edekT BbpXy (DMHAHCOBOTO MpeaCTaBsHE Ha
LPYXXeCTBOTO.

YNpaBneHneTo Ha pUCK Ce OCLLIECTBSBA OT OTAEN M0 NMKBUAHOCTTA MO MONMNTUKYM, oROBpeHn oT
YNPaBATENHMA OpraH. TOW NPEeACTaBs MUCMEHO MPUHUMMM 33 OBIO YNpaBneHne Ha pucKa, KakTo u
HanMcaHn NOJMTUKN 33 MOKPUBaHE Ha CreUMMUUHN O6NacTV KaTo BasyTeH, NUXBEH M KPeAUTEH pUCK,
W3MO/I3BaHE Ha (PMHAHCOBU UHCTPYMEHTU U MHBECTMPaHE Ha W3NNLLIBKA OT IMKBUAHOCTTA.

Puck Ha 1apuYHis NMoToK U Ha CripaBefInBaTa CTOMHOCT Ha JINXBEHUS TPOLIeHT

Tuit KaTo APY>KECTBOTO HAMA 3HAYUTENHU NIUXBOHOCHU aKTMBW, B pe3ynTaT Ha KOeTO npuxoante u
onepaTMeHMWTE My NAapUYHN NOTOUM Ca B 3HAYMTENHA CTeneH HE3aBMCUMA OT MPOMEHU B Na3apHUTE JINXBEHU
HuBa. CkntoyeHnTe oT APY>KECTBOTO AOroBOpK 3a NpeaocTaBeHn 3aeMu ca C CbVIKCVIpaHM NINXBEHW MPOLEHTW.

Kpegurer puck

KpeanteH puck Bb3HMKBA OT Mapy M napuuHm €KBUBaNEHTH, Aenos3utn B 6aHkn U UHaHCOoBM
MHCTUTYUNM, KaKTO M KPEAWTHM eKCMOSULMM Ha KIMEHTU 1o npopaax6y Ha eapo u ApebHo, BKIIOYUTENHO
HecbbpaHu B3eMaHWs U U3BbpLUEHN caenku. MocTassT ce WHAMBMAYANHU NIMMUTK 33 pUCK Ha HasaTa Ha
BBHLIHNM W BLTPELLHW PEMTUHIU. M3MON3BaHeTo Ha KpeanTHU NUMUTK penoBHO ce Habnopgaga.

JlnkBuaeH puck

YNpaBneHueTo Ha JIMKBUAHMA puUCK BKJIIOYBA NoAAbPXkKAHE Ha AOCTaTBYHO Mapy U NasapHO Thpryemu
LUEHHM KHWXa, noaabp)KaHe Ha pasnofioXKeHUe Ha Bb3MOXKHOCT 3a (bHaHcMpaHe upes ageksaTHa cyMa Ha
CKJIIOYEHN CnopasyMeHus 3a KpeanTHU 06JIeKYEHUS U Bb3MOXKHOCTM 3a peannsvpaHe Ha Tbpryemmre LieHHU
KHWka. Tlopaau AvHamuU4HWS xapakTep Ha 6M3Heca oTaena Ha JIMKBUAHOCT Ha [PYXECTBOTO NOAAbPXa
MBKABOCT Ha (PUHAHCUPAHETO Upe3 KPeaUTHU NIMHUH.

PbkoBoacTBOTO Habnogasa NporHosuTe 3a JIMKBUAHUTE PE3EpPBM U MapuTe U NapuuHUTE eKBUBaNeHTU.
YcraHoBeHn ca numuti. lNonuTukarta 3a YNPaB/ieHWe Ha JIMKBMAHOCTTA BK/OYBA W MpoeKTMpaHe Ha
MApUiHTE NOTOLM B OCHOBHWTE BalyTU 1 B3MMaHe NMpeABW HUBOTO Ha JIMKBUAHUTE aKkTueK, HabnwagasaHe
Ha HMBOTO Ha 3aUTLXXHANIOCT U NoAabPXXaHe Ha hUHAHCOBM NnaHoBe.

4.2. YnpaBneHne Ha KanuTanoBus pUCK

Llenute Ha [ipy»ecTBOTO BbB Bpb3Ka C yripaBfieHW e Ha KanuTana ca:

- A@ OCMrypu CnocobHOCTTa Ha [IpyxecTBOTO fa MPOAbKM fa ChUIECTBYBA KaTo AeiiCTBaLLo
npeanpuysTAE 1

- Ala OCMIYPU ajeKsaTHa PeHTabUNHOCT 3a aKUMOHEpWTe KaTo Onpeens LeHaTa Ha npoayKTuTe
yCnyrvte cu B CbOTBETCTBME C HUBOTO Ha pUCKa.

ApyxecTBoTo Habnonasa KarnuTana Ha OCHOBATa Ha CbOTHOLIEHMETO KanWTan KbM HeTeH OB,

HeTHMAT ApAr ce M3unCnABa KaTo 0BLY ALAr (NPUBMEUEHUTE TeKyLM 1 HETEKYLUM CPeACTBa), HaMasieH C
banaHcosata CTOIHOCT Ha MapuTe U NapUYHIUTE eKBUBANEHTH.

ApyxecTBoTO yripaensea CTPyKTypaTa Ha KanuTana 1 npas1 HeoGXOAUMUTE KOPeKLUM B CbOTBETCTBME C
MPOMEHUTE B MKOHOMMYECKaTa OGCTaHOBKA 1 PUCKOBITE XapaKTEpUCTMKM Ha CbOTBETHUTE akTve. 3a aa
MOAABPXA WM KOpUIrVpa KamwTanosaTa CTPYKTypa, [pyXecTBOTO MOXe Aa MpoMeHu cymMata Ha
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ANBUAEHTUTE, U3njallaHU Ha akuuoHepuTe, aAa BbPHE KanuTtan Ha akuuMoHepuTe, Aa eMUTUPa HOBU aKLMU
Win Aa npofane aktmseK, 3a Aa HaManu 3aab/DKeHUsITa cu.
CroiiHOCTTa Ha CbOTHOLLIEHWETO 33 NpeacTaBeHUTE OTUYETHU Nepuoam e oboblieHa KakTo cnepea:

2020 2019
CobcTBeH kanutan 7 555 10 684
Ounr 43972 31100
MUHYC Napy 1 NapuyHn eKBUBANEeHTH (1 536) (523)
HeTeH gunr 42 436 30577
Kanvtan kbM HeTeH abar 0,18 034

4.3. OUeHKM Mo cnpaseannBa CTOMHOCT

Apy>ecTBOTO rpynnpa akTUBMTE M NacuBUTE, OTYATAHM MO cnpaseanvea CTOMHOCT B TPU HMBa Bb3
OCHOBA Ha 3HA4NMOCTTa Ha BXOAfLLATa WH(pOPMauus, M3NON3BaHa NP1 OMNpeAeNsHeTo Ha CripaBeanvBaTa
cToiHocT. MlepapxvaTa Ha cnpaBen/MBaTa CTOIMHOCT BK/IOYBa cnegHuTe HUBa:

- HuBo 1 - nasapHu ueHn (HekopurMpanm) Ha akTUBHU nasapu 3a MAGHTUYHN aKTUBM WU Macusuy;

- HuBo 2 - Bxopswa wHdOpMaLms, pasnuyHa OT MasapHu LIeHW, BKIIOYEHU Ha HUBO 1, koATO MoXe Aa
Gvae HaGnioaasaHa Mo OTHOLIEHME Ha AajeH akTUB WAW Macue, Ui npsiKo (KaTo LeHM), WM KOCBEHO (Ha
6a3a Ha LeHuTe); u

- Hueo 3 - Bxoaswa uHbopMaLma 3a aaneH akTe wnm nacuB, koATo He e 6asnpaHa Ha HabniopasaHK
NasapH gaHHu.

AKTMB WM nacne ce KiacubuuMpa Ha Hali-HUCKOTO HMBO Ha 3Hauuma BXoZsuwa wuHdbopMauus,
W3ron3BaHa 3a onpejensHeTo Ha CnpaBeAnMBaTa My CTOMHOCT. 3a OLEeHKa Ha CrpaBeanvMBaTa CTOWHOCT Ha
(PMHAHCOBM MHCTPYMEHTM Ca M3MON3BaHu Ny6G/MKyBaHu KOTMPOBKM Ha UEHU Ha aKTVBEeH nasap. 3a oueHKa
Ha CnpaseAnvBaTa LeHa Ha HEeABMKMMM UMOTU Ca M3MOoN3BaHu AOKNaAM Ha He3aBUCUMU JIMLeH3MpaHn
oLeHuTenu.

banaHcosaTta CTOMHOCT MMHYC NpoBM3MKTE 33 06e3LeHKa Ha TbPrOBCKUTE B3eMaHUsl 1 3aAb/DKEHUsI ce
npuemar 3a npudNU3NTENHN CNpaBesIvBY CTOMHOCTY.

4.4. CbuleCTBEHN CHETOBOAHN OLLEHKU U npeLeHKn

OueHknTe U NpeueHKUTe ca NOCTOSHHO pasrne>xxgaHu u ce 6asupaTt Ha WUCTOPUYECKU OMUT U apyrm
(baKkTOpU, BKITIOUATENIHO OYaKBaHUS 3a 6bpem cebutus, KouTo ce cumMTaT 3a pasyMHU npu TeKywmTe
ob6cTosTencrea.

5. CbuecreeHn CHETOBOAHU OLI€HKM M NpeanosioKeHnn

ApyxxecTBoTo fpaBu OUEHKU W1 AO0MyCKaHWs, OTHacswM ce Ao Gbaeluero. Monyyenute CHETOBOAHK
OUEHKK no AepuHuLmnS PAAKO Ca efHaKBu C peanHuTe pesynTtati. OueHkuTe u NPeAanonoXeHrsTa, 3a KOUTo
MMa 3HauuTesieH PUCK OT NMPUUYUHSBAHE Ha ChLUECTBEHU Kopekunn Ha 6anaHCcoBUTE CTOMHOCTM Ha aKTUBU n
nacveu npes cnegeatlara chHchosa roiviHa ca UsioXKeHwn no-aony.

O4akBara obe3ueHKka Ha perlyTaunara

ApyXecTBoTo TecTBa BCAKA FoAMHa Aafn peryTauusiTa € MpeTbprisia HAKaKBa OGe3LEHKA CbriacHo
CYeTOBOAHATA MOMMTWKA. Bb3CTaHOBMMATA CTOMHOCT Ha @AMHULMTE, reHepupaluy NapuuyHK MoToun, e
onpeaeneHa Ha M3YMCnNABaHe Ha CTOMHOCTTa B ynoTpeba. Tean W3UMCNEHUs WBMCKBAT M3MON3BaHe Ha
OLEHKMU,

CripaBeq/nBa CTOVIHOCT Ha APy (UHAHCOBY HCTPYMEHTH
Cnpase/iMBaTta CTOHOCT Ha (PUHAHCOBM MHCTPYMEHTW, KOUTO HE Ce ThbpryBaT Ha aKTUBEH nasap, ce
OMPEANsA Ypes U3MonssaHe Ha OLIGHUTENCKN TeXHUKM. [ipy))eCTBOTO M3MoN3Ba CBOS MpeLieHKa 3a u3bop Ha
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pasHoobpazHM MEeTOAM W NpaBu [OMYCKaHWs, KOUTO OCHOBHO Ce 6asupaT Ha nasapHu YCnosws,
CbLUeCTBYBaLIM KbM AaTtaTa Ha GanaHca. [Ipy>XecTBOTO € U3MOA3Baso aHanus Ha AUCKOHTUPAHUTE MapuyHu
1070/ 33 pasnniHn (GUHAHCOBYU aKTVBM, KOUTO HE Ce TbPIryBaT Ha aKTUBEH Masap.

lpnsHasane Ha npuxoam

ApyecTBOTO npu3HaBa nNpuXOAM, CbOOPasHO M3MBLJIHEHMETO Ha 3afb/DKEHUETO M0 MOBOA
TPaHCMOPTHUTE YCyry, reHepupaHn B obuyaiiHaTa My AeMHOCT, cbobpasHo nmpasunata Ha MCPO 15, Toam
METOA Ce npunara nocieaoBaTenHo W 3a [AOMbLIHMTENHO W3BbPLUEHUTE YCIYrM — PEeMOHT, peksama,
TypucTuyecka AeMHOCT U ap.

Aoxoan npu neHcuorupare
ApyxecTBoTo He e pa3paboTBano NOAMTHKA 3a AOXOAN NPU NEHCUOHMpPaHE.

MNOACHUTEJTHU MPUNOXXEHUSA KbM o0 3A 2020 .

6. UMOTH, MALLIMHU U CHOPDBIKEHUS

nogo6p. p-Av 3a
B/y : npUA. Ha
sua/cyma (xun. ns.) 3eMK 3eMuTe  CrpagM  MalmHu TpaHcn. c-sa 8pyrn AMA [o]11{e}
OryertHa c-T Kbm 01.01.2019 307 28 145 689 51044 582 1439 54 234
- npnaotutn 26 55 6 1 87
- OTAUCaHKU -528 -2179 -2707
obuyjo 307 28 145 . 187 48 920 588 1439 51614
AmopTusaumsa Kom
01.01.2019 13 82 684 21492 460 22731
- Ha4yucneHa 4 6 6 4142 32 4190
- oTAKCaHa -528 -1575 -2 103
obwo 17 88 162 24 059 492 24818
banarcosa c-m Kom ; :
31.12.20192. 307 11 57 25 24 861 96 1439 26796
OTtuetHa c-1 kKbm 01.01.2020 307 28 145 187 48 920 588 1439 51614
- npnaobutu 39 27 20 86
- OTnncaHn -5913 -5913
o6uyo 307 28 145 226 43 034 608 1439 45 787
AMoOpTU3aLUA Kbm :
01.01.2020 17 88 162 24 059 492 24 818
- HauyucneHa 4 6 12 3855 30 3907
- oTnKcaHa -4 522 -4 522
obuo 21 94 174 23 392 522 24 203
banaxcoea c-m kvm kpaa
Ha nepuoda 307 7 51 52 19 642 86 1439 21584

AMOpTM3aLMﬂTa Ha UMOTH, MaLUMHU 1 CbOPBXEHUA Ce U3YMCAABA, KaTo Ce U3MNoN3Ba JIMHEMHUNT MetToa
BbPXY OLEHEHUA NONE3EH XMUBOT Ha OTAEJIHUTE IPynu aKTUBK, KaKTo Cneaga:

cTp. 14



LOHYOH Usrorn” 0O/ ~ Nommuen guHarcoB orver 2020r,

e Crpagun 25 roguHu

e  MawwuHu 3.33 roguHn
e  TpaHcnopTHu cpescrea 10 roamhm
*  CronaHckv nHBeHTap 6,66 roavHu
e KomnioTtpu 2 roavHn
e [pyrm 6,66 roauHn

NMOTUTE, MaLMHUTE M ChOpPBXEHUSITa Ha [pyxecTBoTO BKMOUBAT 3EMM,KOWUTO Ca YN, crpaan,
MallHK, CbOpbXeHUs , oBopyaBaHe, TPaHCMOPTHW CPeACTBa, CTOMAHCKM MHBEHTap, KOMMIOTPU U apyru
OMA. Haii cbluectBeH gan B cToiiHOCTTa Ha AMA 3aemaT TpaHcnopTHuTe CpeacTBa, Koeto ce obycnaes oT
OCHOBHATa ZIEWHOCT Ha ApYy»XeCTBOoTO.

7. HematepuasiHM aKTMBM

HemaTtepuasnimTe akTBu Ha APYXKeCTBOTO Ca C He3HauMTENHa CTOiHOCT. KbM 31.12.2020 r. 79 ¢ 256
XU, fB.

8. AbsirocpouHn uHBecTULUK

Bua nHBectuyns Onucanne (Mme) CroiiHoct (xun.ns.)
AcoummpaHo npeanpusTue- rPYN NAOC 00 10 396
23% oT KanuTana

9. MaTtepmanHu 3anacu

Bupose marepuanHm sanacn/c-t (xun.ns.) 2020 2019
OBMHW , MaTEpUamn, CTOKN 385 428

B cToiHocTTa Ha MaTepuanuTe ce BKMOYBaT OCHOBHO, ropuBa, CMaso4HW Macsia, pe3epBHM YacTu, iyMU 1
TPaHCNOPTHX CpeacTBa 3a nNpoaaxba.

MeToabT 3a oTnuceaHe e cpenpHo-npererneHa ueHa (ce6ecTolHOCT), CbrNacHO AOMYCTUMUAT
antepHatuseH noaxoa Ha MCC 2,

MaTepmanHm 3anacy He Ca nNpeaocTaBeHn KaTo obesneyeHue Ha 3aAb/DKeHus.

10. PuHaHCOBM UHCTPYMEHTH

10.1. Kpeautn u BzemMmaHus

XWn. n.. 2020 2019
TbpProBCKM B3eMaHug 6e3 Tesu oT CBbp3aHu aunLa 7712 5 607
[pyrv B3emMaHus 4 157, 3 607
B3emaHus OT cBbP3aHM SiMLa-KPaTKOCPOYHH ¢ OBATOCPOYHN 5272 4 490
O6wo 17 141 13704

MBB'prLIeH € npernea Ha B3eMaHusITa U HAMa ycnoBus 3a obesLeHKa Nnpes TeKkyuwara roamHa.

10.2. TbProBCckM 3aAb/MKEHNS U APYrY (PUHAHCOBM NacHBM (6e3 3apbmKeHus no huHaAHCOB
JIN3NHI U 6aHKK)

XWAN. NIB. 2020 2019
TbproBCkM 3aAb/mkeHuns 6e3 Te3n KbM CBbP3aHu vua 1 390 2293
3aAbIDKEHUS KbM NepcoHan 376) 223
Lipyrn 3aab/KeHUs1/AaHbLUm, OCUTYpOBKW, Apyru/ 1211 3223
3aAb/DKEHUS KbM CBbP3aHU /LA 252 658
06uj0 3229 6 397
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ASOHMOH Uskorn” OO/ — [oamueH gurHaHcos oryer 2020r.,

11. baHKOBM 3aeMMU

KbM Kkpast Ha 2020 r. HemnoraceHaTta rnasH1Ua o610 Bb3/M3a Ha 30 347 XuA. neBa.

CrpykTypaTa Ha abnra no 6aHKoBU 3aemMu e anegHaTa:

2020 2019
Xun. nB.
Bbnrapcka 6aHka 3a passutue AL 30347 24703
O6wo 30347 24703
12, Npuxoau — xun. ne..
Mpuxoau OoT oCHOBHA AeHOCT: 2020 2019
MNponax6a Ha TpaHCNOPTHY YCNyru 23 804 41 381
| Apyru npuxoau: 2020 2019
Haemu 7 19
Peknama 30 178
PeMOHTHM ycnyru 81 7
Mponaxba Ha akTVBU 195 345
3acTpaxoBaTenHn ob6esLeTeHus 165 262
OTtnucaHu 3agb/mKeHus 116 455
Mpopaxb6a Ha 100 % asnose Ha
TPBK EHAl BbC CbPBU3 EOOA 1956
KomneHcaumu 60/40 3401
MMC 1 AreHums 3aeTocT 599
Cybenanm 2 879
Apyrm 115 134
o6wo 7 588 3 356
13. Pa3zxoau no MKOHOMMUYECKA CbILHOCT - XWJ1. /1B,
CypoBurn u Matepmau.
Bupa pasxon 2020 2019
lopuBa 1 cMa3o4HU Macna 7 620 12 861
PesepBHu YacTtu 1 rymmn 1033 1450
TpaHCrnopTHa opranMsaums 224 80
Opyrn matepuann 206 436
o6uwo 9083| 14827
BbHLUHN yonyrn:
Buna pasxon 2020 2019
Haemu 2 050 2016
Takcy BbHLIEH TPaHCMOPT-TON Takcu 1238 1976
KomuncroH 1064 1709
Ogut 10 15
Peknama 107 331
PeMOHTHM ycnyru 660 715
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LOHNOH Hrorn” 00/ —~ Foamuen ¢uHaHcos orver 2020r.

KOHCYyNnTaHTCKK ycnyrm 73 169
3acTpaxoBku 560 900
ObpKaBHU M HOTapuaHu Takeu 192 108
JaHbun 1 Takcu 152 206
Opyrut BbHIWHK yeayru 989 1854
o6wo 7 095 9 999
Apyrv paszxogu:

Bun pasxon 2020 2019
KoMaHnamnpoBku 2734 3 590
XOTencko HacTaHsBaHe 357 419
1061 1 Nuxsm BbPXY NYGANYHW B3eMaHWUs! 486 8
ObesLueTeHns ¥ HeyCTOMKM 58 24
Pa3sxoau no gena 2 11
HapeHus 5
OTnuncaHo cvyvactme

TPBK EHA BbC CbPBUC EQOA 1759
Apyrun 1036 846
o6uo 4673 6 662

14. ®uHaHCcoBM NpuxoaM U pa3xoamn ~ Xu. NB.

HaunmeHoBaHue 2020 2019
MNprixoau o1 NnxBm 251 300
Pa3xoau 3a anxen no GaHKoOBU 3aemMu (383)| (1022)
Pasxoau 3a Mxen no HeGaHKOBU 3aeMu (56)
Pasxoau 3a NMXBM Mo [OroBOpM 3a (PUHAHCOB

J3UHT (17)
Pasxoan 3a 6aHKOBW TAKCH U KOMUCUOHHM (106) (390)
Pasxoau OT BanyTHM NpeoLeHKu (19 (13)
o6uyo (252) | (1198)

15. [loxoan Ha nepcorana

15.1. Pasxoau 3a HaeTn nvua — xun. nB..

HaunMeHoBaHue 2020 2019
Hauncrienn 3annaTu v obesierenns 3a oTnycku 7 434 6 233
Hauuncnenn ocnryposku . 1475 1231

15.2. 3apbmeHns KbM HaeTH nuuya

3aab/mxeHusa B OTueta 3a (PMHAHCOBOTO CLCTOSIHUE 3a: 2020 2019

Hewsnnatenu 3annat u KoMreHcpyemm oTmycku 324 223

16. Co6¢cTBEH KanuTan

16.1. OcHOoBeH KanuTan
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OCHOBHMAT KamMTan Ha ApyxecTBoTo € 6 176 100 nB., pasnpeneneH B 61 761 gsna ¢ HOMWHan
100(cT0) neBa.

16.2. HepasnpegeneHa nevyan6a — xua. NB.

KtM 1 siHyapu 2019 2129
MNMevanba 3a roguHaTa 2281
KbM 31 nekemBpu 2019 4410
KbM 1 stHyapu 2020 4410
Mevanba 3a roguHaTa 98
KbM 31 nekemspu 2020 4508

17. Napn v napnyHu ekBYBaneHTH

CyMa — XuJl. NB. 2020 2019
Mapu B 6poii 17 10
Mapv pasnnawaTesiHv CMETKU U B AENO3UTU Ha BIbKaaHe 1519 513

18. [ipyrn onoBectsiBaHuA

v" Ha 14 snyapu 2021r. e BrmcaHa NpoMsiHa B TbproBCKUs perncTbp, CbIIACHO KOSTO [IpyXecTBo
tOHvoH MBkoHn OO/, npugobvea ot TpaHcriekT Al yacr oT Asnoeere/23%/ Ha Mpyn nmoc OO/ un
CTaBa CbAPY>KHUK B APYXECTBOTO.

15 anpun 2021r.
rp. Cocpusn

/!

CbCTABMUTE: 3} PbKOBOAUTENIN:
\

i
Teoprv Jlio6omupos AtaHatos
ynpasuren v

Araracka Koves
Xunepon EOOH
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LOHMOH UBKorn” 00/] — Foamuen gunarcos orver 2020r.

~fOHUOH UBKOHN"0O0

NlNoauweH poxknan 3a gerHocTTa
3a 2020r.

Hacroawmar OK/Ias € U3roTBEH CbITIACHO UBHUCKBAHUSITA Ha
3aKOHa 3a c4eToBogCTBOTO 11 THProBCKUs 3aKOH
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SOHVOH UBKoHN” OO/1 — [onmieH gumrarcos oryer 2020r.,
O6wa vHgpopmauus

OCHOBHa AeiHOCT Ha APY)KECTBOTO €!

BbTpeweH 1 MeXayHapodeH TpaHCropT, TypornepaTtopcka M TypareHTcka [eHOCT, BLTPELleH 1 MexayHapoaeH
TYPU3bM, PEKSTaMHA YCITYTY, PEMOHTHW YTy U Ap.

Ynpasutenu:Feopru Jllo6oMnpos AtaHacos U Usainio AuMutpos CTosHOB
HauuH Ha npepcrasnsaBane: 3aeqHo OT ABaMaTa yripaBUTenu
Cepanuuie u aapec Ha ynpasnenue: Peny6nuka Bunrapus,rp. Codus 1000,yn. Liap Mean Lnwman N2 17

Anpec 3a kopecrioHAeHUus:: Penybnuka Bwarapus, rp. Codus 1202, 6yn. Mapus Jlywsa N2102, Astorapa
Cepavika, AQMMHUCTpaTVBHA Crpaja, €T.2

O6cny)xBawm 6aHKu:

~DBJITAPCKA BAHKA 3A PASBME" Al

~DAHKA ICK" EAL

#UKB"AQ-KJIOH NA3APIDKNK

A TbPBA MHBECTULIMOHHA BAHKA" ALl

BBVA- UCTAHUA

»OBLUMHCKA BAHKA"AL

~SVIPAAT BAHK” A1

~DBJITAPO-AMEPUKAHCKA KPEOUTHA BAHKA” AJ

opurop :
Perncrpupar ogutop lMeopru Xamxuitcku
OTroBopHOCT Ha pbKOBOACTBOTO:

PbKOBOACTBOTO NOTBbPXAABA, Y€ € Npunarano fnociefoBaTeNHO afeKBaTHa CYETOBOAHA NOANTUKA 1 Ye Npu
W3FOTBAHETO Ha (pUHAHCOBUTE OT4eTU KbM 31.12.2020r. e cnaseH npuHLMMA Ha MPeAnas/IMBoCTTa npu
OLieHKaTa Ha aKTUBMUTE, MacUBUTE, NPUXOAUTE U PasxoanTe.

PbKOBOACTBOTO CbLIO Taka NOTBbpXAaBa, Ye ce € npuabpxano KoM Aaelicteawmte MCC; MC®O, kaTo
(bMHaHCOBUTE OTUETM Ca M3rOTBEHM Ha MpuHUMNAa Ha AeNCTBAWOTO NpeanpusTHe, KaKTo TOoBa Ye He ca
M3BECTHM [OaHHM, KOWUTO BOAAT A0 HECUIYPHOCT OTHOCHO BL3MOXKHOCTTa MPeAnpusTUETO Aa NPOab/KM
cBOsITa AEMHOCT.

PbKOBOACTBOTO € OTrOBOPHO 3a@ KOPEKTHOTO BOAEHE Ha CUETOBOAHUTE PErucTpy, 3a LenechobpasHoTo
YNpaB/ieHye Ha aKTUBUTE U 3a NMpeanpuUeMaHeTo Ha HeobXoaAMMUTE MepKW 3a M36ArBaHETO U OTKPUBAHETO
Ha eBeHTyanHu 310ynoTpedun u apyr1 HepeaHoCTu.

YUCneHOoCT M CTPYKTYpa Ha nepcoHana

KoM 31.12.2020r. cpeaHmaT cnucbyeH 6poit Ha MepcoHana Ha ApyXecTBoTo e 681 aywmn.
Co6cTBEHMUM Ha KanMTasna Ha ApYy)XeCcTBOTO ca:

e TpaHcnekT ALl
e Tpyn naoc 001
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SOHNOH UBKkorn” 00/] — Foamuer guHarcos orver 2020r,

npymecrsa,B KOUTO CO6CTBEHMLMTE Ha KanuTasa n APYXECTBOTO UMAT 3HAUNTEJIHO BAUSIHUE
U KOHTPOJI, KaKTO MU y4yactue B yrpaBuUTeneH Uiun KOHTPOJIEH OopraH:

MBKOHU EOOA

UBKOHU 00/

EBPO EJIUT 004

YHU EHEPOXMW 004
MPECEBHA MHCTANAUMA EOOA
YHU MHBECTMBHT EOOA

Tbprosckute B3auMmooTHoweHus mexay ,lOHNOH UBKOHW " 00/ v cBbp3aHNUTe NnLEa ca NocTaBeHU
Ha paBHOMpaBHa TbpProBCKa OCHOBA W He Ca MPefoCTaBEHW HWKaKBYU npedepeHLMn WM obnekyeHus Ha
6asata Ha TOBa, Ye ca CBBbP3aHu MLa.

KpaTbk npernep Ha CbCTOsIHMETO Ha nasapa
* AHanus Ha KOHKypeHTHaTa cpefja - Apy)cecTBa € NOA06eH BUA REHHOCT , NasapeH
AAN, Nnpepniarain NPOAYKTU U YCIyrn
* PerncrpauvnoHHm, IMUEH3NOHHN U paspellunTeNHN PpeXKuMin
+  ObpxaBHa NOMINTUKaA

OCHOBHM pe3synrarv 3a roguHaTa

Npuxoaw oT genHocTTa:

2020r. 2019r.
Bupose npuxonu OTHOCHUTEeNneH OTHOCUTEeneH
XWJl. NB. o o

Asn B % | xun. ne.. asan B %

TpaHCnopTHU yeyru 23 804 76,00 41 381 92,00

Apyrv npuxoau 7 588 24,00 3 356 8,00

31 392 100,00 44 737 100,00
Bug Ha apyrure npuxoaun 2020r.
XWi. NB.
Haemu 7
KomnieHcauum 60/40 3401
MNMC 1 AreHuus 3aeToct 599
Cybcnann 2 879
MNpoaa)x6a Ha akTvsK 195
Apyru 507
Oo6wo: 7 588
®duHaHCcOBU Npuxoam 2020 r. 2019r.
XWi. nB. XWn. nB.
Mpuxoaun ot nuxsu 251 300
o6wo: 251 300
®uUHaHCOBM pa3xoau 2020r. 2019 r.
Xvn. nB. XWA. NB.
Takcn 1 KOMUCUOHM 106 390
Jluxeu nNo 3aeMun U NN3UHM 383 1095
OTpruaTenHn KypcoBu pasnmkm 14 13
o6uo: 503 1498
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L0H1OH UBKoHu” 00/ — ['ommueH gurarcos oryer 2020r,

Pasxopau 3a peitHocTTAa:

2020r. OTH. 2019r. OTH.

Bup pasxop cyMa asn cyma nan

(xun. nB.) (%) (xun. nB.) (%)
Pa3xoav 3a MaTepuanu 9 083 26,50 14827 | 34,14
Pa3xoau 3a BbHIWHKW yCiyru 7095( 20,70 9999 23,02
Pasxoau 3a aMmopTusaumm 1 o6esueHKa 3926 11,46 4216 9,70
Pa3xonu 3a nepcoHana 8909 25,99 7 464 17,18
Apyru pasxoau 4673 13,64 6 662 15,34
CebecToiHOCT Ha NpoJaAeHU CTOKU U APYrY aKT1BK 583 1,71 262 0,62
06110 pasxoau 3a geiiHoCTTa: 34 269 | 100.00 43 430 | 100.00

Hali-ronsamM otHocuteneH pan B onepartveHuTe pasxoau Ha [pyxectBoto 3a 2020r., ca pasxoaute 3a
Matepuanu. Te npeacrasnssaT 26,50 % OT onepaTuBHUTE pasxoau. Toea ca obycnaBa oT oBuualiHaTta
AEHHOCT Ha [IPY>XeCTBOTO — TPAHCMOPT Ha MbTHULM B cTpaHaTa u vy>kbuHa.

dUHaHCOB pesynTaT
®UHAHCOBUAT pesynTaT Ha [py>kecTBoTO 3a 2020r. e 3aryba B pasmMep Ha 3 129 xwJ1. niB.
NHBecTuyuu

MHBecTuumMoHHaTa nporpamMa Ha ApY>ECTBOTO e 06Bbp3aHa ¢ OTKpMBAHETO Ha HOBM aBTOGYCHU MaplupyTh B
CTpaHaTa u 4yx6uHa. Mpoab/kaBa U3rpadkAAHETO Ha TpaHCMopTHa Gasa B rp. Cocpua. UHBecTMUMOHHaTa
nporpama ce pUHaHCMpa OCHOBHO C MPUB/IEYEHU CPEACTBA - (UHAHCOB IM3UHI 1 GaHKOBM KpeauTy.

lMpes 2018r. apy»ecTBOTO NpUAcGMBa 3HauUTeNEH 6pon aBTo6ycH, B pesynTaT Ha KOETo aBToO6yCHUSAT
MapK € paslinpeH, KOeTo MoBMilaBa KOHKYPEHTHOCMOCOGHOCTTa M KayecTBOTO B OGC/TYXBaHETO Ha
KnveHtuTe. Tasn TeHAeHUWs ce 3anassa u npes 2021r.

Puckosu cdakropu

Monntuyecku puck

MomMTUIeCKkMAT pUCK OTpassiBa BMSHMETO Ha MOMMTUYECKUTE MPOLIECU B CTpaHaTa BbPXy CTONaHCKUS U
WHBECTULIMOHHMA NPOUEC M MO-KOHKPETHO BbPXY Bb3BPALLAEMOCTTAa Ha MHBECTUUMMTE. CTeneHTa Ha
MONUTUHECKUS PUCK Ce onpefensi C BEPOATHOCTTAa OT HEeGNAronpuATHW NPOMEHU B MKOHOMMYeCKaTa
MONUTUKA WM 3aKOHOZATENIHN MPOMEHM, BANSEIUM HEBGNaronpusiTHO Ha CTOMAHCKUSI U MHBECTULIMOHHUS
KnuMMaT B CTpaHaTa.

MocturHaTaTa nonuTYecka CTabUHOCT W BbBEXAAGHETO Ha BanyteH 6opa B CTpaHaTa 3HauuTesIHO
HaManunxa BIMAHUETO Ha MNOJINTUYECKUS pUck n cnep nposegeHuTe HENOMYAAPHN MEPKN CBbP3aHU C
NPOB&XAAHETO Ha CTPYKTYpHaTa pedopMa ce Habniopasa NpoMsiHa B MasapHata OpUeHTaUWs Ha CTpavaTa
HU.

BbB BpbL3Ka C 4NEHCTBOTO Ha P Bbarapus B EBPOMENiCKMS Cblo3 HALMOHANHOTO 3aKOHOAATEeNCTBO Ce
CMHXPOHM3VPa C eBpOMelick1Te CTaHAapTH. ToBa Oka3Ba 6naronNpPUATHO BMSIHME 1 BbPXY MeX/yHapoaHaTa
TPAHCMOpTHa AeiHOCT Ha "IOHUOH UBKOHW" OO/,

BanyteH puck

BanyTHWAT puck e cebp3saH ¢ Bb3MOXHOCTTa NpUXoAUTE OT AEiHOCTTa Ha APY>XeCTBOTO fa 6bAaT NoBAUSHU
OT NPOMEHUTE Ha BaNyTHUSI KYpC Ha neBa KbM Apyrv BanyTu. B crpana kaTo Bbarapus, HectabunHocTTa Ha
7ieBa MoXe Aa NMpean3BiKa MKOHOMUYECKa HecTabunHOCT. OUKCUPaHETO Ha SieBa KbM efnHHaTa eBporelicka
BajlyTa ROBEAE 4O OrpaHMyvaBaHe Ha konebaHusTa B Kypca Ha JeBa KbM HaNOKEHWUTE KaTo OCHOBHM yyxaou
BaJyTH.
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LOrHMOH UsKkorHn" O0/] — NonmeH gurarcos orver 2020r.

B peiiHoctTa Ha "FOHWMOH UBKOHW " OO[ kaTo usno 3acera He CbLIECTBYBa BaJlyTEH PUCK TbM KaTto
npoaaxSute u aoCTaBsSHUTE Matepuanu /ropuBa W Pe3epBHU YacTw/ ce W3BBPLUBAT OCHOBHO B €BPO UMK
neBa. Younusita Ha pbKOBOZACTBOTO Ha APY)XXECTBOTO Ca HACOUYEHW KbM MPOMsIHA Ha LieHoBaTa Hu MoNUTKKA,
@ OT TaM U KbM HaManisisaHe Ha BalyTHUS PUCK.

NHdnaumoHeH puck

MHdnaumoHHMaT puck ce CBbp3Ba C BBL3MOXKHOCTTA WHNauMsTa B CTpaHata fJa MfoB/Msie BbPXY
Bb3BPALLAEMOCTTa Ha UHBECTULMATE,

Ho BbBEXaHETO Ha BanyTeH 60pA B CTpaHaTa HU, WHMDAALUMOHHUAT PUCK MMaLLIe FONSIMO BAIUSIHWE BbPXY
AEHOCTTa Ha CTONAHCKWUTE NpeAnpusiTMs M B ToBa YMCNO W Bbpxy "FOHWOH MBKOHW" OOA. Cnen
BbBEXAAHETO Ha crabunusaumonHa nporpama, BanyTeH GOpA M (UKCMPAHETO Ha eBa KbM eauHHaTa
eBponeiicka BanyTa, UHGNAUMATA KaTo LSO Hamans 1 ToBa YNECHW NMPOTHO3UPAHETO Ha KPaTKOCPOUHUTE
6baewm pesynraTi.

JInxBeH puck

JNnxBeHnaT puck e cebp3aH C Bb3MOXKHOCTTA NIMXBEHWUTE pasHvwa npu kouto "HOHWOH MUBKOHW" 0O0[
(pvHaHcKpa cBosITa AEHOCT, Aa Ce MOBUILAT U B pe3ynTaT HETHUTE NPUXOAM Ha [PY>KECTBOTO Aa HaManesT.
Tosn puck Moxe aa Gb/e ynpaensisaH MoCPeCTBOM M3MOoN3BaHe Ha Pa3NNYHN U3TOYHMUM 38 UHAHCHpaHe
(Tbproscku 3aemu, BbTPelwHO-UpMeHa 3aAnMLXKHANOCT, 6aHKOBM KPeaWUTU 1 4p.)

ApyecTBoTo uMa BHeapeHa nNomuTMKa 3a HaMansBaHe Ha PUCKOBUTE EKCro3vUMM KbM (DUHaHCOoBUTE
VHCTUTYUMN 1 ap.

CekTopeH puck

Moparkaa ce OT BAUAHMETO Ha TEXHONOTMUHUTE NPOMEHU B 0TpacbNa BbpXy 4OXOAUTE U NapUYHUTE MOTOLM,
arpectBHOCTTa Ha MEHWDKMBLHTA, CUTHATa KOHKYPEHLIMS Ha BLHLUHW W BLTPELLHN NPOU3BOAUTENN 1 ap.

Mo oTHowWeHNe Ha feliHocTTa Ha "IOHUOH MBKOHMW" OO/l ceKTOPHMAT pUCK @ YBEeINYEH, Thil KaTo C BCAKa
W3MAHana roanHa ce M30CTps KOHKYpeHTHaTa 6opba Ha nasapa Ha aBTobYCHUTE NMpeBo3BauM.

dupMeH puck

®UPMEHMAT PUCK € CBbP3aH C eCTeCTBOTO Ha AEMHOCT Ha APYXECTBOTO, KATO 3a BCAKO APYXECTBO € Ba)kHO
Za Ce Bb3BbPHAT HanpaBeHUTE UHBECTULIUN.

OcHoBHUAT dupMeH puck 3a "FOHUOH WUBKOHW" OOA e cBbp3aH C BL3MOXHW PasnMuMs B ThPCEHETO W
NPEANAraHETO Ha TPaHCMOPTHU W TYPUCTUYECKU YCIYTM, B MPEANOYNTaHMATA Ha noTpebuTenuTe unm s
PE3YNTaT Ha 3acuneHata KOHKypeHuus. Taka pUCKbT MOXE A2 OKaXe OTPULIATESIHO Bb3AelcTBue BbpXY
npoaaxo6uTe U CboTBETHO BbPXY NPUXOANTE Ha [PYXKECTBOTO.

Ypes aHanmM3 Ha ocHoBHMTE (DaKTOPU BMSIElM BbPXYy MONy4aBaHUTE MPUXOAU LPY>XECTBOTO MOXe Aa
HaManu BIMSHNETO Ha pucka. GUPMEHUAT puck obeainHABa GM13HEC PUCKa 1 (PUHAHCOBUSIT PUCK

BusHec puck

BusHec puckbT ce onpeaens oT creumdmkaTa Ha AeHOCTTa Ha ApY>eCTBOTO.

3a npeanaranute ot "HOHWOH MBKOHWU" 00/ YCNyru TbpceHeTo e o6yC/IOBEHO raBHO OT nokasaTenuTte
LeHa, Ka4ecTso 1 nobpaTta MHPOPMUPAHOCT Ha NoTpebuTenuTe.

®UHaHCOB pUCK

OUHAHCOBUAT PUCK NpeACTaBsBa HECUTYPHOCT 3a WHBECTUTOPWUTE B ClyyauTe Korato dupmaTa M3nonsBea
NPUBJIEYEHN UNU 3aEMHY CPeACTBa.

Ypes nokasaTenuTe 3a (pMHAHCOBA ABTOHOMHOCT W (DMHAHCOBA 3aMLXKHANOCT Ce OTuMTa CbOTHOLLEHNETO
Mexay co6CTBEHW W npuBieYeHn cpeacTsa. Bucokute cToMHOCTM Ha KoednUMeHTa 33 aBTOHOMHOCT U
HUCKITE CTOMHOCTM Ha KoedUUMEHTa Ha (UHAHCOBA 3aA/ibHs JIOCT ca A06pa rapaHumMs 3a UHBECTUTOpUTE
1 3a camuTe cobcTBEHNUUM.

Mokasatenute 3a fena Ha KanuTana, NoNydYeH upe3 3aeMu onpeaensaT Kaksa 4yacT oT obWus KanuTan
NPEACTaBNABAT NpusneyeHnTe CpeAcTsa. Konkoto AembT Ha 3aAb/DKeHVsTa CcnpsMo cobCTBEHUs KannuTan e
Mo-ronsiM TOIKOBa € No-roNsM U (UHaHCOBUST PUCK

MpremMnuBata MAM HopMasHa CTeneH Ha MHAHCOBUSI PUCK 3aBUCH U OT BU3HEC pucka. Ako 6U3HEC pUCKbLT e
Ma/TbK 32 APYXECTBOTO TO MHBECTUTOPUTE MOXe Aa MoeMaT NMo-ronsM (UHaAHCOB pUCK M 0BpaTHO.
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HayuyHo uscnepoBartencka m pasBsoiiHa geiiHocT

ApYy>eCTBOTO He pasBuBa HayuHO U3CAeLOBaTeNCKa U pasBoliHa AefHOCT.

BeposiTHO 6bAeL o pa3BUTUE Ha npeanpuaTUeTo npes 2021r.

Ha 6a3a Ha HaTpynanus onuT B MocneaHUTe roanHU MPOrHO3nTe Ha MEHWAXMBHTa Ha APYXECTBOTO, Ce
O4aKea pBCT B pasyMHU rpaHuumn — mManko Hag WK B paMKuUTe Ha nasapHus, B'bl‘lpeKVI TOBa NOAUTUKaTa My

Ha pa3BUTUE € OpUeHTUpaHa KbM rnogobpseaHe Ha O5CﬂY)KBaHeTO Ha KIMeHTUTe, 3a Aa MoXKe Aa 3anasu
JMAEPCKAUTE C1 NO3ULIMK Ha nasapa.

[Apyru onoBecrsasaHus

v Ha 14 anyapu 2021r. e BnucaHa MpoMsiHa B TbproBCKUS PErmcTbp, ChIIACHO KOSITO OpyxecTBo
tOHMoH MBKOHM 00/ npuao6usa ot TpaHcnekt Afl vacT ot aanosere/23%/ Ha I pyn naoc 004 m
CTaBa CbAPY>XHUK B APYXECTBOTO.
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AOKJIAJ HA HEBABUCUMHS OIUTOP
Ho cpapyxxuunure OHUOH HBKOHHU 001

MHeHue

Hue nssbpuinxme oaut Ha ¢puHaHcoBus oryeT Ha OHMOH UBKOHHM 00J, (,[pyxecTBoTo"),
ChABPXKALL OTYeT 3a GUHAHCOBOTO CbCTOSIHHE KbM 31 aekemBpm 2020 r., oT4era 3a
BCEOGXBATHUSI [OXOJ|, OTYeTa 3a COGCTBEHMsl KaNMTal M OTYeTa 3a MAPUYHMUTE [OTOLH 3a
rofiMHAaTa, 3aBbpINBallla HA TasW JaTa, KaKTO M NPUJIOKEHHWE XKbM (QUHAHCOBHMS OTUYET,
Ch/IBPKANO 0606UIEHO OINOBECTSIBAHE HA ChINECTBEHHWTE CYETOBOAHU TMOJUTUKUA H Jpyra
[IOSICHUTEJIHA MHpOpMaLusl.

llo namle MHeHHe, NPUIONKEHUAT (GUHAHCOB OTYET MNPEJCTaBA JOCTOBEPHO, BBB BCHYKU
CBIIECTBEHU ACMEKTH, GUHAHCOBOTO ChCTOSIHHE Ha Jlpy»ecTBOTO KbM 31 AekeMBpH 2020 r. u
HeroBuTe QUHAHCOBU pe3y/JITaTH OT /JeHHOCTTAa W MapUYHUTE My INOTOLM 3a TOAMHATa,
3aBbpllBalla Ha TasW JiaTa, B CbOTBETCTBHE C MexAyHapoJHUTe CTaHZAPTH 3a GUHAHCOBO
oTyuTaHe (MCPO).

Baszaza HU3pasaBaHe HAa MHEHUe

Hue usBbpuinxme Hamua OJUT B ChOTBETCTBUE C Me/yHApPOJHHUTE OJUTOPCKU CTaHAAPTH
(MOC). Hamute 0TrOBOPHOCTH CHIVIACHO TE3U CTAH/AAPTH Ca OMHCAHH JOI'BIHUTENHO B pasaesia
OT Hamus JOKJaJ ,OTTOBOPHOCTH Ha OJUTOpa 3a oAuTa Ha uHaHCOBMA oTyeT”. Hue cme
He3aBUCUMH OT /[Ipy»KECTBOTO B CbOTBETCTBHE C ,MeKAYHAPOAHUA eTHYEH KOJEKC Ha
NPOYECHOHANHUTE  CYETOBOAMTEIM (BKIWYMTENHO MexayHaposau craHjaptad  3a
He3aBHCHMOCT) Ha C'bBeTa 3a MeX/[yHapOJAHU CTAHAAPTH M0 eTHKA 3d CYETOBOUTENN (Kopekca
Ha CMCEC)"), 3aefHO ¢ eTHYHUTE U3UCKBAHUS Ha 3aKOHA 32 He3aBUCUM dunancos ogut (3HPO),
NPUJIONKUMH 110 OTHOWIEHHE Ha HAWIMA OJUT Ha (UHAHCOBHUSA OTYET B BbJjrapus, KaTo Hue
H3M'bJIHMXME H HalUUTe JPYTH eTHYHH OTTOBOPHOCTH B ChOTBETCTBUE C M3UCKBAHUSATa Ha 3HOO
n Kozsekca na CMCEC. Hue cuuTaMe, 4e OAMTOPCKHTE JOKA3aTEJICTBA, IIOJIYYeHH OT Hac, ca
AOCTAaT'bYHU U YMECTHH, 3a Jla OCUTYPAT 6a3a 3a HalIeTO MHEHHe,

Apyra uHpopManus, pas/MYHa OT QUHAHCOBUA OTYET U OJAUTOPCKUS AOK/IA[
B'BPXY HEro

PbKOBOJCTBOTO HOCH OTrOBOPHOCT 3a Jipyrata uH$opManus. Jlpyrata HHGOPMALHUS Ce ChCTOU
OT JIOK/Ia/ 32 AEHHOCTTa , USTOTBEHU OT P'BKOBOJICTBOTO ChIJIacHO I'J1aBa cejMa OT 3akoHa 3a
CYETOBO/ACTBOTO, HO He BK/JIIOYBA QUHAHCOBUSA OTYET M HALIUA OAUTOPCKH JOKJIa/, BBPXY HEro.

Hamero MHeHMe OTHOCHO (UHAHCOBHA OTYeT He 06XBalla ApyraTa MHPOPMALUs H HUe He
M3passBaMe KaKBaTO M /ia € GpopMa Ha 3aK/JI04YeHHe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PUYHO ITOCOYEHO B 0K/Ia/la HU U JI0 CTEINEHTA, JI0 KOATO € [N0COYEHO.



BbB BpBb3Ka C HAlIKUA OAHUT Ha CI)I/IHaHCOBI/IH OTYET, HallaTa OTTOBOPHOCT Ce CbCTOH B TOBA Ja
npodyereM gpyrarta I/IH(l)OpMaHI/IH M 110 TO3H Ha4YHH Ja NpeneHuM Jaiid Tasu Apyra I/IH(I)OpMaHI/IH e
B CbBIIECTBEHO HEC'BOTBETCTBHE C Q)HHaHCOBHH OTYET WJIKM C HALlIUTE [IO3HaHU4A, HpH,Z[O6I/ITPI 110
BpeEME Ha OJMTa, WJIH IO APYr HAYUH HU3lJIexJa Aa CbAbpXKa ChIIECTBEHO HEIPaBUJHO
AOKJIaABaHe. B cnyqaﬁ 4e Ha 6asaTa Ha pa60TaTa, KOATO CMe U3BBPLIWJH, HHE JOCTHI'HEM JI0
3aKJ/IIOYEeHHe, e e HaJIN € ChINeCTBEHO HEMMPAaBUJIHO AOKJIaZiBaHe B Ta3u [pyra HH(l)OpMaLlHH, oT
Hac ce U3UCKBa Ja JOKJIafilBaMe TO3U (l)aKT.

HsamaMme kakBo Ad JOKJIaiBaMe B TOBa OTHOLIEHHE.
AonsaiHumeanu es6npocu, Koumo nocmaes 3a doksadeaHe 3aKoHA 3a CHEM0809CMEON o

B fomnbiHeHMe Ha HalIMTe OTrOBOPHOCTH M AOKJaZBaHe chbrvlacHo MOC, mo oTHomieHWe Ha
AOoKJIazla 3a AeHOCTTa, HHe U3II'bJIHUXME U NIPOLEeAYPHUTE, 06aBeHH KbM U3MCKBaHKTe o MOC,
CBIVIACHO ,YKa3aHHsl OTHOCHO HOBM W DPa3IIMPEHH OJHUTOPCKH AOKJaJd M KOMYHHKALUs OT
CTpaHa Ha OAMTOpA" Ha NpodecHoHa/lHaTa OpPraHU3alHs Ha PEruCTPUPAHUTE OJUTOPU B
Bbarapus, MHCTHTYTa Ha AunioMUpaHuTe excneprt-cdeToBoguTenu (MJEC)“. Tesu npoueaypu
KacasT NPOBEPKH 3a HA/IMYHETO, KAKTO H IPOBEPKH Ha GpopMara H Cb/bP>KaHUETO Ha TasH Apyra
uHPOpMALMs C IeJ [a HU HOJNOMOrHAT BbB (GOpPMHpaHe HAa CTAaHOBMINE OTHOCHO TOBa Jasu
Apyrata uHGOpManus BKJIOYBA ONOBECTSBAHHUATA M AOKJa[BaHMATA, NpeABHAeHH B [JiaBa
cejMa OT 3aKOHa 3a CYeTOBO/ICTBOTO, IPUJIOKHUM B Bbarapus.

CmaHosuuje 868 8ps3Kka ¢ 4. 37, al. 6 om 3aKoHa 3a c4emo8odcmaomo
Ha 6asaTa Ha U3BBpILIEHUTE NPOLEAYPH, HALIETO CTAHOBUILE €, Ye:

a) HudopmanuaTa, BKIIOYEHa B JOKJaAa 3a AeMHOCTTAa 3a GpUHAHCOBATa TOAMHA, 33 KOSTO e
U3roTBeH GUHAHCOBHA OTYET, CbOTBETCTBA HAa PUHAHCOBHS OTYET.

6) JlokiagbT 3a eHHOCTTAa € M3rOTBEH B ChOTBETCTBHE C M3MCKBAHMATA Ha [J1aBa ceama oT
3aKoHa 3a CY4eTOBO/ICTBOTO.

OTI‘OBO])HOCTI/I Ha pPbKOBOACTBOTO 3a (l)I/IHaHCOBI/Iﬂ oTIeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSAHETO M JOCTOBEPHOTO MNpeZACTaBAHE Ha TO3M
¢unaHCcOB oT4yeT B choTBeTcTBUE ¢ HCC, MpPUIOXKUMU B Bowarapus u 3a TakaBa cucrema 3a
BbTPEIIEeH KOHTPOJI, KaKBaTO PBKOBOJCTBOTO Ompejess KaTo HeoOGXoAMMa 3a OCUTypsiBaHe
M3roTBAHETO Ha GUHAHCOBU OTYETH, KOUTO He ChJbPXKAT ChIECTBEHU HeNPaBUJIHM OTYUTaHHUS,
HEe3aBUCUMO JlaJIi A'bJDKAIM Ce Ha U3MaMa MJIY Tpelika.

Ilpy u3roTBsiHe Ha (GUHAHCOBUA OTYET PBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OIlEHsSBaHe
CIOCOBHOCTTA Ha JIpy’KecTBOTO Jla IPOLB/NKHU Ja QYHKIMOHUPA KAaTo AEHCTBAII0 IpeIpHsTHE,
ONOBECTABAMKY, KOraTO TOBAa € NPUJIOXKHMO, BBIPOCH, CBbP3aHU C MNpeAIoJIOXKEeHUETO 3a
AEeWCTBallO NpeANpUsiTHe W M3N0JA3BalKM CYeTOBOJHATa Gasa Ha OCHOBAaTa Ha
NpeAo/I0XKeHHeTOo 3a AeHCTBALI0 NPEIIPUATHE, OCBEH aKO PBKOBOACTBOTO He Bhb3HaMepsBa Ja



BbB (QUHAHCOBUS OTYET WJIM B CJy4all 4Ye Te3W ONOBECTSBAaHUA Ca HeaZeKBaTHH, Aa
MogubUIIpaMe MHEHHeTO CH. HalluTe 3ak/YeHUA ce OCHOBaBaT Ha OJUTOPCKUTE
JlOKa3aTeJICTBa, MOJIYYeHH JI0 JaTaTa Ha OJUTOPCKUA HU Jokaaj. Bpremy cebutus wian
yCJIOBUst 06ade MOTAT Jla CTaHAT NpHUYUHa J[py>KeCTBOTO [a IPeyCTAHOBHU QYHKIIMOHHPAHETO
CH KaTo AeUCTBal0 NpeApUsaTHE,

— OIleHsIBaMe LAJIOCTHOTO IpeJCTaBsiHe, CTPYKTYpa U ChAbpKaHUe HAa (UHAHCOBUS OTYET,
BKJIOYHTE/JHO  OIOBECTSIBAHMUATA, HW  JaJd  (UHAHCOBUAT  OTYET  IIpe/ICTaBs
OCHOBOIIOJIATANI[UTE 32 HEro CAeJKH U CHhOUTHSA II0 HadyMH, KOUTO IOCTUra JOCTOBEPHO
npeJCcTaBsHe.

Hue KOMYHHKHpaMe C PbKOBOJACTBOTO, Hapej C OCTaHa/INTE€ BBIPOCH, NJIAHUPAHUA 00XBaT "
BpeéMe Ha HU3N'bJHEHHEe Ha OAUMTAa W ChIIECTBEHHUTE KOHCTATAallMK OT OJAHUTA, BKJIWYHUTEIHO
CbI€CTBEHHU HEAOCTATBhLUHU BBB BBHTPEUIHHUA KOHTPOJ, KOHUTO I/IﬂeHTI/I(l)I/II_U/IpaMe 10 BpeMe Ha
U3BBPIIBAHUA OT Hac OAUT.

Perucrpupas oguTop :
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