
;|OKjlA;I HA HE3ABHCHMHH OzurTOp

HO CTixpyxml|HTe

Ha EJIKO MEC OOZ|

rp.IITIOBHHB

MHeHHe

HIIe  113Bbpllll"e  o;|RT  Ha  dyHHaHcoB"  oTqeT Ha „ETIKo  Mec"  OOJ]  („Hpy)IcecTBOTo"),  cbj|T>pxall|
cqeTOBo;|HHjl  6ajlaHc  K"  31   ;|eKeMBpll  2020  r.  H  oTqeTa  3a  IIPHxoHHTe  11  pa3xoj|HTe,  oTqeTa  3a
Co6cTBeHHjl KanITrajl H oTtleTa 3a HaplltlHlrre IIOTol]H 3a ro;|IIHaTa, 3aBbpmBall|a Ha Ta3H ;|aTa, KaKTo H
IIPHJloxeHIIe   K"   dyllHaHcoBIIj[   oTqeT,   cb;|bpxall|o   olloBecTjlBaHe   Ha  cbll|ecTBeHRTe   CTleTOBOHHH
IIOTIIITIIKII 14 Hpyra IIOHCHlrreJIHa rm¢opMalpr.

IIo  Hallle  MHeHHe,  IIPHjloxeH"T ¢IIHaHcoB  oTqeT npeHCTaM ;|ocTOBepHo,  BT,B  BcllqKH cbll|ecTBeHH
aclleKTII,   ¢IIHaHcoBOTo   cT>cTojlHHe   Ha   J|pyxecTBOTo   KT,M   31    z|eKeMBPH   2020   r.   H      HeroBFTe

¢HHaHcoBH  pe3y]ITa"  oT  HefiHocTra  H  napllqHRTe  My  IIOTol|H  3a  roz|IIHaTa,  3aBbplllBall|a  Ha  Ta3H
j|aTa, 8 cT,oTBeTCTBHe cHal|HOHa]IHlrre ctleTOBor|HH cTaHj|ap" (HCC), IIPHiloxHMH 8 BT,]Irap".

Ea3a 3a H3pa3HBaHe Ha MHeHIIe

HIIe  113BT>pmHXMe  Hall"  o;|Irr 8  cboTBeTCTBHe  c Me)Kz[yHapouHFTe  o;|HTOPCKII  CTaHHap"  (MOC).
HalllHTe  oTroBopHoc"  cT,rjlacHo  Te3H  cTaH;|ap"  Ca ollllcam j|oHbJIHIITe]IHo  8  pa3;|eJla  oT Hail"I
;|oKjlaH  „OTroBopHoc"  Ha  oHFTopa  3a  oHIITa  Ha  dyHHaHcoBIIjl  oT.IeT".   The  cMe  He3aBIICHMH  oT

J|pyxecTBOTo     B     cboTBeTCTBIIe     c     Me3IcnyHapoHH"     eTHTleH     Koz|eKc     Ha     IIpodyeclloHaJlmTe
cqeTOBo;|HTeJIH    (BK]IroqlITeTIHO     Mexcz|yllapoz|HH    cTaHHap"    3a    He3aBHCHMOcT)Ha    cT,BeTa    3a
Mexp!]yHapo;|HH  CTaHHap"  IIo  eTHKa  3a  cqeTOBOHIITe]m  (KOHeKca  Ha  CMCEC),  3aeHHo  c  eTHqHRTe
113IICREaHm  Ha  3aKOHa  3a  He3aBHcllM"  ¢IIHaHcoB  OHIIT  (3H®O),  Hplmo"MII  no  oTHolHeHIIe  Ha
Halll"  o;|FT  Ha  ®HHaHcoBHjl  oTqeT  8  BbTlrap",  KaTo  HHe  H3II"HHXMe  H  HamlITe  ;|py"  eTHq"
oTroBopHoc" 8 cboTBeTCTBIIe c 113HCKBaHHflTa Ha 3H®O H Koz|eKca Ha CMCEC.  HIIe ctlHTaMe,  qe
OHHTOpcKHTe  j|OKa3aTe]ICTBa,  IIonyqeHH  OT  Hac,  ca j|OcTaTbqHH  H yMecTHII,  3a z|a  OclnyprT  6a3a  3a
HallleTo MHeHHe.

Hpyra HHq}opMal|Im, pa3TIIIHHa oT ®IIHaHcoB" oTqeT H oflHTopcK" z|oKjlar Bbpxy IIero

PT>KOBo;|CTBOTo  HocH  oTroBopHocT  3a  z|pyraTa  HHdyopMal|".  J|PyraTa  HH¢opMal|"  Ce  cbcToll  oT

;|ORIIan   3a   ;|e#HOcTra,    H3roTBeHH    OT   pbKOBO;|cTBOTO,    cT,I`Tlacllo   rjlaBa   cej|Ma   OT   3aKOHa   3a
cqeTOBOHCTBOTO, HO He BK]IIoqBa ¢HHaHcOB" OTtleT 11 HalH" Oz|IrropcKII HOKJlan Bbpxy Hero.

HallleTo   MHeHIIe   oTHocHo   dyllHaHcoBIIfl   oTqeT   He   o6xBall|a   xpyraTa   HHq)opMal|"   H   Hue   He
113pa3flBaMe  KalcBaTo  H  ;|a  e  dyopMa  Ha  3alcjlroqeHHe  3a  cllrypHocT  oTHocHo  Hejl,  ocBeH  aKo  He  e
113pllqHo IIocoqeHo a ;|oKTlaHa HH H flo cTelleHTa, Ho KojlTo e HocotleHo.

BT.B   Bpb3Ka  c   Hamm   o;|IIT  Ha  dyHHaHcoBHjl   oTtleT,   HamaTa  oTroBopHocT  ce   cbcToll   8   TOBa  Ha
IIPoqeTeM  z|pyraTa  HH¢OpMal|IIH  H  no  T03H  HaqllH  Ha  IIpel|eHHM  Z|anH TaBH  Z|pyra  HHdyopMal|"  e  a
cbll|ecTBeHo HecboTBeTCTBIIe c ¢IIHaHcoB" oTqeT IITm c HallllITe IIo3HaHHH, npHHo6I" Ho BpeMe Ha
oj|ITra, HJIH Ilo I|pyr HaqHH 113rJle)]cz|a z|a cT,HT>Pxa cT>II|ecTBeHo HellpaBIulHO ;|oKTlaHBaHe. a CJlytlafi qe
Ha   6a3aTa  Ha  Pa6oTaTa,   KojlTo   cMe   113BT,pllm]",   HIIe   ;|ocTHrHeM   j|o   3aK]IIOTleHHe,   Tle   e   Haj"I|e
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cbll|ecTBeHo HellpaBIIilHo ;|olcila;|BaHe 8 Ta3H Hpyra IIHdyopMaHIIjl,  oT Hac ce 113IICKBa Ha ;|oKJlaz|BaMe
To3H dyaKT.

HjlMaMe KaKBo z|a ;|oRTaHBaMe 8 TOBa oTHomeHIIe.

HorltJ"umeJ"u ennpocu, Koumo nocmaca 3a boi¢Jiabeaue 3aKoiThm 3a cuemoeobcm8omo

8 ;|onb]IHeHHe Ha HalHRTe oTroBopHoc" H z|olcjlanBaHe cbrTlacHo MoC, IIo oTHomeHHe Ha ;|oREa;|a
3a  liefiHocTra,  HHe  113In,]IHIIXMe  H  IIpol|enyplITe,  z[o6aBeHII  K"  H3IICKBaHIITe  Ho  MoC,  cbr]IacHo

„yKa3aH" oTHocHo HOBH H pa3II"pellH oz[IIToPCKII ;|oKjlaHII 11 KOMyllllKal|rm oT CxpaHa Ha or[RTopa"
Ha   IIpo¢eclloHajlHaTa   opraHH3al|m   Ha   perHCTPHpaHHTe   oz|FTopH   8   BT]Tlrap",   14Hc"TyTa   Ha
;|HHJIOMxpaHRTe eKCHepT-CqeTOBo;|RTeJm (I|HEC).  Te3II IIPol|eHypH KacajlT npoBepRE 3a HaJlrmHeTo,
KaRTO   11   IIPoBepRE   Ha   dyopMaTa   11   cbHbpxaHHeTO   Ha   Tacll   Hpyra   HH¢OPMal|"   C   I|eJI   z|a   in
IIo;|noMorHaT  BbB  ¢opMHpaHe  Ha  cTaHOBIIII|e  oTHocHo  TOBa  Z|aT"  ;|pyraTa  IIH¢opMal|Hj[  BNIroqBa
olloBecTjlBaHHjlTa  11  ;|Olclla;|BaHlrma,   npez|BI|;|eHH   a   rTlaBa  ceHMa  OT  3aKOHa  3a  clleTOBOI|cTBOTO,
nplmox" 8 BbTlrapHjl.

Cmanoeunie ebe 8pb3ra c un. 37, an. 6 om 3aKolta 3a cuemo8obcm8omo

Ha 6a3aTa Ha 113BT,pllleHlrre Hpol|enypll, HallleTo cTaHOBHII|e e, qe:

a)    HHdyopMaH"Ta, BRIIIoqeHa 8 ;|oKJlaz|a 3a HefiHocTra 3a ¢IIHaHcoBaTa roz|IIHa, 3a KoflTo e 113roTBeH

dyHHaHcoBHjlT oTtleT, cboTBeTCTBa Ha dyHHaHcoBIIfl oTtleT.
6)   J|oK]Ia;|bT 3a ;|efiHocna e 113roTBeH 8 cT,oTBeTCTBHe c H3HCKBaHHjlTa Ha rjlaBa ceHMa oT 3aKOHa 3a

cqeTOBo;|cTBOTO.

oTroBopHocTII Ha pT,KOBoqcTBOTO 3a a)IIHaHcOBIIf[ oTtleT

PbKOBOHCTBOTo  HocH  oTroBopHo6T 3a 113roTBjlHeTo  H HoCTOBepHOTo  IIpez|cTaBHHe  Ha To3H  ¢IIHaHCoB

oTqeT 8  cboTBeTCTBIIe  c  HCC,  IIpll]IoxllMII  a  BT>]Irap"H 3a TaKaBa cHCTeMa 3a  BT>TpellleH  KOHTpo]I,
KaREaTo  pbKOBo;|cTBOTo  ollpeHe"  KaTo  Heo6xoHIIMa  3a  ocHryprBaHe  113roTBHHeTo  Ha  dyllHaHcoBH
oTqeTII, Kolrro He cT]HT.pxaT cbll|ecTBeHII HenpaBIIilm oTtlRTaH", He3aBHCHMo ;|ar" HbJrmall|II ce Ha
113MaMa mJm rpelllKa.

rlpll     H3roTBHHe     Ha     dyllHaHcOB"     OTHeT    pbKOBO;|cTBOTO     HOcll     OTroBOpHOcT    3a     OI|eHHBaHe

CIIoco6HoCTra  Ha  J|py)KecTBOTo  ;|a  IIpo;|T.mum  Ha  dyyllKI|IIompa  KaTo  HeficTBauo   IIpez|nplrmHe,
onoBec"BafiKH,  KoraTo TOBa e npll]Io]rmMo,  BbHpocll,  cBbp3am c IIpeHIIo]IOREeHHeTo 3a z|eficTBall|o
IIpeHIIPHjlTHe  H  113Hojl3Bafilcll  cqeTOBOHHaTa  6a3a  Ha  ocHOBaTa  Ha  npez|IIojloexeHIIeTo  3a ;|efficTBall|o
IIpe;|IIPHjlTHe,   OcBeH   aKO   pT,KOBor|cTBOTO   He   BT,3HaMepflBa   z|a   ]"KBHj|Hpa   HpynecTBOTo   rmH   Ha

IIpeycTaHOBH Z[efiHoCITa  My,  IIJ"  aKo  PbKOBo;|CTBOTo  Ha npaKTHKa  HHMa Hpyra anTepHaTHBa,  oCBeH

;|a IIOcTbllll Ilo T03H HaqHH.

OTroBoPHocTII Ha oql[Topa 3a oz|HTa IIa 4)IIHaHcoBHf[ oTIIeT

HalllITre I|e]m ca z|a rlonyqllM pacyMHa cTelleH Ha cllrypHocT oTHocHo TOBa z|ajlH dyHHaHcoBIm oTtleT
KaTo  uj[jlo  He  Cb;|T>pxa  cbll|ecTBem  HerlpaBIIJIHH  oTrmaHHH,  IIe3aBIICHMo  HaJ"  ;|bJmall|H  Ce  Ha
113MaMa  IIJIH  rpelllKa,   H  ;|a  113;|az|eM  o;|HTopclcll  Z|oKJla;I,   KofiTo  ;|a  BKJIIoqBa  HallleTo  o;|rmopcKo
MHeHHe. paayMHaTa cTeneH Ha cHrypHOcT e BHcOKa cTelleH Ha cllrypHOcT, Ho He e rapaHI|I", tle OHIIT,
H3BT,pllleH 8  cT>OTBeTCTBHe cMoc,  BIIHa" II|e pacKpllBa cT>II|ecTBeHO  HerlpaBIIJIHO  oT.mTaHe,  KoraTo
TaKOBa Cbll|ecTByBa. HellpaBrmm oTqFTaHIIH MoraT Ha Bb3HIIREaT 8 Pe3yTITaT Ha H3MaMa HJ" rpemKa
H  ce  CqITraT 3a CT]II|ecTBeHII,  aKo  6H  MorTlo  pa3yMHo  j|a  Ce  otlaKBa,  tle Te,  CaMocTOHTejlHo  IIJ"  KaTo
cbBKyllHocT,  6pKa Mor]m ;|a oKaxaT B]IHjlHHe BT.pxy IIKOHOMHqecKlrre PemeH"  Ha IIOTpe6FTe]IFTe,
83eMaHH Bb3 OcHOBa Ha To3II a)HHaHcOB OTqeT.
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KaTo qacT oT oHRTa 8 cboTBeTCTBIIe c MOC, HHe H3IIo]13BaMe HpodyecHOHajlHa npel|eHKa 11 3alla3BaMe
npodyecHOHajleH cKeHTIII|H3T,M no BpeMe Ha I|e]IHjl oz|FT. HHe cT,II|o TaKa:

-  H;|eH"¢HI|IIpaMe    H    OI|eHflBaMe    pHCKOBeTe    OT    cbll|ecTBe"    HellpaBH]IHH    OT"TaHHjl    BbB

¢IIHaHCoB"  oTqeT,  He3aBIICHMo  HajlH  Z|b]mall|H  Ce  Ha  H3MaMa  IIJIH  xpelllKa,  pa3Pa6oTBaMe  11
H3II"HflBaMe   OHRTOpcKII   IIpOI|enypH   8   OTroBOp   Ha  Te3II   pHCKOBe   H   IIoilyllaBaMe   OHFTOpcKH

;|OKa3aTe]ICTBa,  KOITro  ;|a  ca  ;|OcTaTbqHH  H  yMecTHH,  3a  Ha  OcllrypjlT  6a3a  3a  HalHeTO  MHeHIIe.
PHCRE>T I|a He 6bHe PacxpITro cbll|ecTBeHo HeHpaBIIJIHo oTtlFTaHe, KoeTo e pe3yJITaT oT H3MaMa,  e
Ilo-BIIcoK, oTKo]IKOTO pHCKa oT cT,II|ecTBeHO HellpaBIIJIHo OTillITaHe, KoeTo e pe3y]ITaT OT rpemKa,
Tbfi  KaTo  H3MaMaTa Moxe  ;|a  BKJlroqBa TafiHo  Cnopa3yMflBaHe,  ¢aJIIIIHdyHI|IIpaHe,  IIpez|HaMepeHII
IIpolrycKII,  113flBJleH"  3a  BbBe)I(HaHe  Ha  o;|HTopa  8  3a6jry3Kz|eHIIe,  KaKTo  H  npeHe6perBaHe  Hi"
3a06HKaTMHe Ha BxpemHm KOHTPoJI.

-  IIojlyqaBaMe pa36HpaHe 3a Bxpem" KOHTpo]I, HMarl| oTHomeHHe K" oHIITa, 3a Ha pa3pa6o"M

oHRTopcKH  IIpOI|enypH,  KOIITO  ;|a ca IIOHxO;|flll|H rlpH  KOHKpeTHlrre  06cToflTe]ICTBa,  HO  He  c  I|e]I
H3pacflBaHe Ha MHeHHe oTHocHo edyeK"BHocTI`a Ha BxpelllH" KOHTpoJI Ha HpyxecTBOTo.

-  ol|eHflBaMe     yMecTHocTTa     Ha     113IIOJ13BaHIITe     cqeTOBOHHH     IIojllITHKII     H     pa3yMHocITa     Ha

CqeTOBOHHRTe   npH6TIH3HTe]I"   ol|eHKH   H   CBT,p3allllTe   c   Tflx   oHOBecTjlBaHHfl,   HallpaBem   oT

PbKOBOHCTBOTO.
-  ;|ocTHraMe ;|o 3aRTroqeHHe oTHocHo yMecTHocTI`a Ha 113IIo]13BaHe oT cTpaHa Ha pT,KOBoz|cTBOTo Ha

cqeTOBoz|HaTa 6a3a Ha ocHOBaTa Ha IIpeHIIOJloxeHHeTo  3a ;|eficTBauo  rlpeHIIplrmlle  11,  Ha 6a3aTa
Ha    IIonyqeHFTe    o;|FTOpcKII    ;|OKa3aTe]ICTBa,    OTHOcHO    TOBa    Haj"    e    HajlHI|e    cbH|ecTBeHa
HecllrypHocT, oTHacjlll|a ce Ho cb6IIT" IIilH yc]IOBHjl, KOHTo 6Hxa MorT" ;|a nopoHjlT 3HaqHTeTIHH
CT>MHeH"   oTHocHo   clloco6HocTra   Ha   Thy3IcecTBOTo   Ha   IIpoj|b]IXH   z[a   ¢yHKI|IIOHHpa   KaTO

;|eficTBaH|o   IIpez|Hp"THe.   AKo   HHe   ;|ocTIIrHeM   ;|o   3arcjlroqeHHe,   tle   e   HaTIHI|e   cbll|ecTBeHa
HecHrypHOcT,   OT   Hac   ce   H3HclcBa   ;|a   npllB]IetleM   BHHMaHHe   8   Oj|IITOpcK"   cH   HOKJlaH   K"
cBbp3aHFTe  c  Ta3H  HecHrypHOcT  OHOBecTHBamH  BbB  dyHHaHcOB"  OTtleT  IIi"  8  cnyTlafi  qe  Te3II
0rloBecTjlBaHm   Ca  Hea;|eKBaTHII,   ;|a  MOHHdyHI|IIpaMe   MHeHHeTo   cll.   Hallllrre   3aK]IroqeHm   ce
ocHOBaBaT  Ha  o;|HTopcKIITe  ;|oKa3aTejlcTba,   IIo]IytleHH  Ho  HaTaTa  Ha  or|IIToPCKHjl  in  j|oKJlaH.
Bb;|ell|H  cT,6IITHj[  rmH yc]IOBHj[  o6aqe  MoraT z|a  cTaHaT  IIpmHHa  Z|py)KecTBOTo  z|a IIpeycTaHOBH

dyyHKI]HOHHpaHeTo cll KaTo ;|eficTBall|o IIpe;|IIpllffme.
-  ol|eHHBaMe    urjlocTHOTo    IIpe;|cTaBjlHe,    cTpylcrypa    H    cbHbpxaHIIe    Ha    ¢HHaHcOBHfl    OTHeT,

BK]IrotlITre]IHO  OnoBecTHBaH"Ta,  H  ;|anH  ¢HHaHcOBRTI`  OTHeT  IIpeHCTaM  OcHOBOIIO]Iarall|FTe  3a
Hero c;|emcll H cT,6Irmfl Ilo HaqllH, Koino rlocTIIra ;|OcTOBepHO npeHCTaBjlHe.

HHe KOMyHHKIIpaMe c pbKOBo;|cTBOTo, Hape;I c ocTaHanRTe BbHpocH, IITlaHHpaH" o6xBaT 11 BpeMe Ha
H3ImJIHeHHe    Ha    oHIITa    H    cbll|ecTBeHIITe    KOHCTaTal|HH    oT    oj|IITa,    BKJIIotllITeJIHo    cT,II|ecTBeHII

He;|oCTaTbl|H  BTiB  BbTpelllH"  KOHTpo]I,  KORTo  I|z|eHTH¢m|IIpaMe  IIo  BpeMe  Ha H3BbpIIIBamfl  oT  Hac
OJIRT.

BorlHa TOFTleBa -perHCTpxpaH o;|FTop                    4-

05aHprm 2021 roHHHa

ByIT. „H3ToqeH" Ng 48

ap. II]IOBqHB, 4000,

P. BT,Jlrap"

EE•,,            ~~-
5Ofltla'TOHueBa

3



C TI E T 0 8 0 H E H  E A JI A H C
Emo MEc OOF

B"2apun, zp IIJloobu8, unoce 170 EIIK 201673293
31.12.2020

11 A C H 8

Pa3fle.JIII, rpyllH, cTaTHII

C"a.           (xun.Jie8a)

TeKyllla npenxoHI]a
rot(IIIIa roJIHHa

a I 2

A. COECTBEH KAIIIITAJI

I. 3a nncall I(anllTaJI 150 150

11.
HaTpyllalla netlan6a (3ary6a) oT

3501 1620
MHIIajlll roj|HIIII, I I.I.:

- Hepa3IIpez|eTleFla IIet]aT16a 3501 1620

(),-,,,1,,  Ju `.I,`Ym  1]: 35'' I
`,    1620

Ill TeKyxpa netlajl6a (3ary6a) 1840 1881

E. 3AJI"HEHIIH

1
3apb/17=ceHrm  KbM  ®HHaHc0814 5614 4116
npeHIIPHmHj[, 8 T.tI. :

- bo  1  eobuHa 870 1370

- nab I  2obuHa 4744 2746

2 IIO]Iytle" aBaHCH, a T.q. 18

• bo  1  2obuHa 18

3 Jmynl ITb]IrocpoHHH 3aeMH 8 T.I. 1726 1726

- Hab  I  2obuua 1726 1726

4 3apejureHHjl KbM z|OcTaBtiHi|H, 8T.tl.:
1514 1694

- bo  1  2obuna 1514 1694

5
3apbil>IceHlzfl, cBbp3aHII c

187 145acol|HilpaHH H cMeceHH

noenHI)HflTHH.  a T.I. :
- bo  1  eobui+a 187 145

6 Jtoy" 3aIIE,]IxeHHjl, a T,q. : ` 300 310

- bo  1 eobuHa 300 310

OcHTvpHTeTIHH 3apejlFTeHHjl,  B T.tl. : 24 20

- bo  1  2obuHa 24 20

HaHE,qHH 3apejlIteHHH, 8 T.q.: 265 278
- bo  1  2obuHa 265 278

z,zjz'   fee                              `    `,`,*`seT<=>ee{E;E{f;+tit                                                 i];}i3   `         t=<€s€€:ti               '    `y^,`z,

`,-`-=J;!E;+    Lt      i

• bo  1  2obuHa 2889 3519

- nab I 2obuHa 6470 4472

•:;ff`:```.:`...
J'« ,*,     _,

-, ,`,r\ \+r\ ,`t`\+I.'.r^f,+' `,, . +++             +             .                     .             .

Ii       ,„.I ^<`il-JZZZR-         -

)

AKTHB

Pa3qeJIII, rpynH, cTaTHII

CvMa           (xun.]ieea)

TeKyllla npe;p{Or|Ha
rorlllHa roJIHHa

a I 2

A.
HETBKyll|II OrbjlroTPAHHII)
AI(THBII

I. HeMaTepllanHII a Errl]BI[

1

KOHI|ecHH,  naTel]TH, IIHI|eH3Hli,

4 6TbproBCI(II MapKH, IIPolpaMHII

IIPOJ[ys" H HP.  nouo6HH IIpaBa,IaTr'`1Jnt,

i) 06w|o .a zpyna I: 4, 6

11. J|bi[roTpaiiHII MaTepHaj[HH
'   `.    ,,   :   ,

I 3eMH 14 clpaz]H,  8 T.tl.: 299 299

- 3eMH 297 297

- CI|,aHII 2 2

2
MamHHH, rlpoH3Boj|orBeHo

419 286
o6opyz]BaHe H anaparypa

3 cbopbxel]ur H ;|py" 115 180

4
IIpej]ocTaBeHH aBaHCH H

9873 6031j|bTlroTpamH MaTepHanHH
aRTHB14 8 npol]ec Ha H3rpaxz|aHe

06u4o 3u 2pyna lit I('106 67i6

In. qbT[rocpovHI[ a I]HallcoBH
`.     `    ;   `

1
AKI|HH H qjl]IOBe a acol|IIIIpaHH 568 568
11  CMeceHII  npej]npHRTHH

06u4a 3a 2pyna lm -,    `:J568 568

a-,,I                            I                   I.I           `

i                                               i        |`     3i33S`Sc`

E.
TEKyll|H (KPA"OTPAHHII)
AKTIIBII

'yde533>de
MaTepllanilil 3anacH

I. CvPoBIIHH H MaTepllafm 9 3

2 Hpo;|yKI|ur H cToltH, 8 T.I.: 2077 2805

- npoqulll4H 25 39

-  CTOKH 2052 2766

3. IIpej|oCTaBeHH aBaHCH 129

06u|6 €jlyna I.* 22ls 2808,
11. 83eMaHHH

1.
83eMaHIIjl oT RTHeHTH 11 596 543
I,I.  :      1      I

2.
83eMaH14fl oT acoi|IIpaHH

489 316
I]DermDHflTIIfl

3. JIPV" 83eMaHHfl 59

06Iuo 3a zpvna 11: 1144 •  .859

Ill. IIapHt]HH cpeqcTBa. 8 T.t[.: 175 604
- a 6l'oH 8 34
- a 6e3cpotlHH cMeTI(H

167 570
'neno"TH\

t}6u4o 3a 3pyna lm 17S
-J  ` 604

©-, ?        I    ,         I     .              '

8. PA3XOHII 3A EbHEII|H 38 1
I         '   .   ,   I    I

ul     I/         /

j|aTa:30.03.2021 r.                                 CbcTaBHTeJI:.

KJ]apa KanHeBa
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OTtlET 3A IIPHXOHHTE H PA3XOHHTE
EJIKO MEC 00||

uR,  ap. IIJto8

HaHMeHOBaHIIe Ha pa3xoj|IITe
CvMa,           (xun. jieea)

TeKyllla HpeflxojHa
'1`. 'J,-

a I 2

A. PA3XOJ|H

1

HaMa]IeHIIe Ha 3anacHTe oT HponyKI|m H

14He3aBT,pllleHO IIp0113Boj|cTBo

2
pa3xoqll 3a cypoBrmll, MaTepHaj" 11 14454 10736
BblllllHH ycjlyrH, 8 T.q.:

a) cypoBIIHH H MaTepHajlll 13903 10314

61 BbHmHI( vcjlvrH 551 422

3 pa3xonll 3a IIepcoHajla, a T.I.: 996 881

a) pa3xoqll 3a Bb3HaxpaxpeHur 836 740

® pa3xoqlz 3a OcllrypoBIcll, 8 T.q.: 160 141

4
Pa3xoprl 3a aMopT113al|rm H o6e3I|elma, 8 223 288
T.I.:

a) pa3xoqll 3a aMOp"3al|IIfl 1I
223 28806e3I]eHKa Ha ZTE,TlroTparml MaTepHajmH

I( HeMaTepllanHII aKTHBII, 8 T.tl.:

aa) pa3xobu 3a anopmu3aqufl 223 288

5 Hpy" Pa3xor|II, 8 T.q.: 3422 7005

a) 6ajlaHcoBa cToiiHocT Ha
3372 6960

IIPo;taHeHIITe aKTHBlt
--rc          +                                  I-,:-|rr:

I                  I          ,     ,                    IJ                                    I      I.      ,                             ,                        I.     7              I

-;:|p, L      i(1t2-t3t4);:

6
Pa3xoxpl oT o6e3I|ellKa Ha ¢HHaHcoBII

6 7aKTIIBII, BIcjllotlHTejHo HHBecTHquTe,
Tlt]H3Ha" KaTo TeKvllm /Ki)aTKOci)OqHII)

a) ompuuame]iHu pa3]iuru om npoMma 6 7
Ha 8a]iymHu nypco8e

7
Pa3Xoull 3a JIIIXBH H xpy" ¢HHaHcoBH

169 119

pa3xo;ur.I
06qlo bMmH€oBH pa3XquH     +             ,`

)

8 Heqajl6a oT o6HtlatiHa ;|eELocT 2034 2085

I
mo`pa3xoqH

9
CtleTOBoqua netlaJ16a (o6uo IIpmroz|II - 2034 2085
o6uo pa3xorur)

10 Pa3xonll 3a flaHlilpl oT neqajl6aTa 194 204

11 rletlan6a (8 - 9) 1840 1881

I
;                              I            ®'               I              :           -'1               I                 I

-

J|aTa: 30.03.2021  r. cbcTaBIITeTI:........

KTlapa Kanlle]

u8,  bpe3o6cKo unoce 0 EHK 201673293



OTHET 3A IIAPHTIHHTH HOT0I|H Ilo IIPEKIIfl MHTOJ|
EJIKO MEC

Fp_p3apun,  cp. IIJ\ocbuc,  I;pe3oocKo unoce 170 EHK 201673293
so____  _                                                                2020                                                                                         (xuJl. ]leea)

HanMeHOBaHHe Ha IIapllqllHTe IIOTol|H
Tenynl IIepHou IIp ejproz[ell IIepllo;I

IIocTE>HTle-HHfl
Hjlall|aHzm HeTeH IIOTOK

IIocTE,me-HHjl
HJlan|aHHjl HeTeH noTOK

a 1 2 3 4 5 6
A. ITapl]qHH noTol|n oT ocHOBIIaTa qefiHocT

I

IIaprmHH IIOTol|H, cBbp3aHH c ThproBCKHKOHTDareHTII

25079 23421 1658 24317 24769 (452)

2
Hapllqm IIOTol|H, cBbp3aHH c Tpyz|oBHBT,3HalDaxHeHIIa

991 (991) 875 (875)

3

IIapHqHH IIOTOI|H, cBbp3aHII c ]IHXBH,KOMHCHOHHHOZ[HBHHeH"HHPvnlnoz|o6HH

136 (136) 105 (105)

4
II]IaTeHH H Bb3cTaHOBem z|aHbl|H Bbpxyneqan6aTa

186 (186) 1719 (1719)

5 Hpy" IIapHqHH IIOTourl oT ocHOBIIaTa ;|efiHocT 5 2095 (2090) 43 637 (594)
I "0 EtaPHHHH•.:uOTOHH+0TI:,0C QBHaffa 'HenHqer.'-:...-...

.     25084 .:::,,  26829 4.360 28 05 5)
I. IIal,ntlHH IIOTol|H oT HHBecTHI|HOHHaTa 4effiHoCT

1

Hapllqm IIOTOI|H, cBbp3aHH c Hb]IroTpalzHHaRTHBH
8 290 (282) 5 173 (168)

2
Hapllqm IIOTOI|H, CBT,p3aHH c ]IHXBH,KOMHCHOHHH,HHBI|z|eH"HHpyrmnoHo6HH

100 100 52 52

H H8 I,I     I     I                 dl

( ) )
8. IIal]IIqHH HOToi|II oT OHHaHcoBaTa qeffiHocT

1

rlapllqllH IIOTOI|H, cBbp3am c rlo]IyqeHH IrmHIIpej|ocTaBeHH3aeMH
2449 951 1498 4211 4211

Hen o 1[a ''n
fi To oT Ha

i'in\:::i::,:::, 49. S:I 421
I.H± na n e l\h ed

a;`.`- :;':A i:ti Z 0

4
.

E...IIa tiHn\ i T K &fl ri fr 11 `  i.I+
=`. +.  ,    ::of,,i.f:  :.

`='`  `;  :..,

•b,,     `+.-.. `

..irl    ./`
`\,`,\--a.;'\`:`

PbKOBOHIITeJI:.......3aBepmcBrJlacHooj|HTopcKK,]oREaH:.......f€-;)Py6H

\,.,`L,Ii!i.-ql,aB.;,gf-
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OTqHT 3A COBCTBEHIIH KAHHTAJI
EJIKO MEC OOF

..------..,,,,I.--------..--.-------.-.---.-----....---------......--.-Ej;;iiSiir;.:.i.p!...Hap.a.9p.a.,..P.p.£.gp.c.ft!.xpgf.e..1.7.P.I.H.r.ZP.1.§!.3.2?.3..

2020

(xun. ]ieea)

HOKa3aTei"
3allHcaH

®IIHaHcOBpe3yiITaTOTMHHa]"roHIIHH

TeKyllla 06ilto co6cTBell

ifeffijSo`^OBH„B,Oofa

Hepa3IIpe;|e]IeHaIIeqan6a
KanRTan IIeqajl6a/3ary6a KallITaJI

a 1 2 3 43651

1. Cajuo 8 HavouoTo Ha oTveTIIIIf[ nepHou2.®HHaHcoBpe3yITTar3aTeKyH|"IIepHor[ 150 1620 1881

1840 1840

3. Pacnper|eJleH" Ha neqajl6a 1881 (1881) 05491

4. CajTz|o ICE,M  Kpaf[ in oTtleTHHfl nepl[oz] 150 3501 1840

5. Co6cTBeH  KanllTajl  K.bM Kpafl in oTHeTIIImIIepIIOJI
150 3501 1840 5491             LAlj;

HaTa.3003202ir.                           cbcTaBHTeH...#arjHeBa               pbKo;o6::Ti:B;..    .      .-I_'`--
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Ejllro MEc." /OOF
IIPHJIOH<EHHE KLM ®HHAHCOBHfl OTtlET 3A 2020  2ob.

IIPHJIOXEHHE KbM a)InlAHCOBIIfl OTqET 3A 2020 ron.

KOPHOPATHBIIA IIII® OPMAI|IIH 7

OIIHCAHHE IIA IIPHJIO)ICIIMATA CqETOBOHHA HOJIHTHKA 8

HETEKyll|H /j|bjlroTPAHHH/ AKTHBH H AMopTH3AI|Im 16

Z|bjlrocpollllH a)HHAHcoBH AlcTHBH 17

TEKyLI|H AIPATKOTPAHIIII/ AKTIIBH 17

PA3XOJ|H 3A BT]J|EII|II HEPII0J|H 18

COECTBEH KAIIHTAJI 18

HE TEKyll|H (;|bjlro cpoqlllD 3Aj|bJ[)KEHIIfl 18

TEKyll| H AIPATKOCP0tlllH/ 3AH")RE HIIH 18

IIPHX0qu 19

H3MEHEHHE IIA 3AIIACHTE oT IIpqu|yKI|Im H HE3ABbpmEHo IIp-Bo 20

pA3xqupr 3A OIIEPATHBIIA ;|EHHOcT 20

®HHAHCOBH PA3Xqu|H 22
PA3Xqu|H 3A ;|Alml|II Bbpxy HEIIAIIEATA 22

RTBHHEHTH 22
CBbp3AHII JIHI|A H CHHJIKH C Tjlx 22
yllpABJIEHCKH IIEPC OIIAJI 23
yllpABJIHHHE HA ®HHAHC0BHTH PIICKOBE 23

CbBHTIIfl  CJIEJ|  HATATA IIA ®IHIAIIC0BIIfl OTqET 25
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FJIKO MEC OOJ|
IIPHJIOH{EHHE KbM ®HHAHCOBHjl OT{IET 3A 2020 2ob.

1. KOPIIOPA[THBI|A HH®OPMAIIHH

1.1.ywebfi8aue u pe_2ucl'npauufL

FJIKO REC "e   ;|pyxecTBo c orpalllltleHa oTroBopHocT, perllcTpxpaHo 8 rp.IITloBnllB, Peny6TIHKa B"II`ap"
IIpe3  2011    ro;ura,  cbc  ceHajlHII|e  11  aHpec  Ha yllpaB]IeHIIe  8  ap.II]IOBz|IIB,  yTI.  ,J5pe3oBCKo  IIIoce  "  N917011  e
BImcaHo a TbproBCKHjl pe"cTbp KbM Arelll|IIflTa IIo BImcBaHlma c EIIK 201673293.
IIpe3 2020 ro;I. He e H3B'bplHeHa IIpoMfllla 8 IIocoqeHaTa IIHdyopMal|".

1.2.Co6cm8euocm u ygtflaeneuue

IIpe3 2020 roqlllla He e H3BT,plllBaHa IIpoMjlHa 8 co6cTBeHocTTa.

Co6cTBeHHUH Ha KallllTa]Ia ca: Py6IIII B acllrleB raBpanjloB H KOHCTaHTIIH BacH]IeB raBpanjloB

HpyxecTBelmfl lcallHTaJI K'bM 31  HeKeMBPH 2020 r.  e paellpeHe]IeH KaKTo cJle;|Ba:

6pofiaKHHH, (;proBe)
®H3IItleclcll ]IHI|a /IIj" ropl|;Ill-Ieclcll ]IHI|a/

Py6HH BacHjleB raBpaHTloB
KOHCTaHTHH BacllTleB raBpanTIOB

%

100                         66.66
50                          33.34

;|pyxecTBOTO ce yllpaBj"Ba HIIpe;|cTaB]IjlBa OT yllpaBHTe]Ijl   :
Py6HH BacHTleB raBpaH]IOB

®HHaHcoBIIjlT oTqeT Ha „EJIKO NIC " 3a roHHHaTa, npHK]IroqBalHa Ha 31  HeKeMBpll 2020 roHHHa e oz|o6peH
3a 113;|aBaHe, cErrlacHo pellleHHe Ha cbj|py)KHIII|HTe oT30 MapT 2021  ro;|HHa.

1.3. CmDvra'I'rvT}a ua bDvunecf'neomo

Hpy)IcecTBOTo IIjlMa perllcTPHpaHII KJloHOBe 3a oc'bll|ecTBjH3aHe Ha He#HocTTa cll.

1.4. IIT]edMem ua beduocm_

ocHOBHaTa ;|efillocT Ha ;|py3IcecTBOTo cllopez| z|py)IcecTBeHlm HoroBope:

HPoH3Boj|cTBO  Ha MecHII npoHyK" , TbproBHjl Ha eHpo  c Meco H  Mecllll IIPoHyK"  H ||Py" xpaHHTeJIIIII
CTOKH

1.5. C1)ebuo cnuc:bueu c:bcmae ua neDcouaJ.a
Cpe;|IIo cllllc'btlll"T cbcTaB Ha nepcoHajla 3a 2019r. e916poq a 3a 2020re 96 6pofl.
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EJIKO MEC OOF
IIplljlomEHHE KBM ®IIHAHcOBHfl OT.IET 3A 2020 2Ob.

1.6.Octloel+u noKonanei\u tla cmonouci<ana cDeba *          ..    _

oCHOBHHTe    IIOKa3aTe]"   Ha   cTonaHCKaTa   Cpez|a,    KOHTo    oKa3Bar   BJIHjlHHe   Bbpxy   ;|efiHocITa   Ha

z|pyxecTBOTo, 3a IIepHo;|a 2018 - 2020 r. ca npe;|cTaBem a Ta6JIHI]aTa IIo-HOJly:

IIOKa3aTejl 2018 I. 2019 I. 2020

BBH a MHJI.JIB.* 105.06 109,6 113.0

PeajleHpa3TexHa BBH* 3.90/o 3,8% 3 . 6 0/o

HH4)Jlal|Hjl a Kpar Ha ro;|HHaTa* 2.7 2,6 1.9

Cpe;|eH Ba]IyTeH Kypc Ha II|aTCKm HOJlap 3a
1.67 1,70 1.60roHIIHaTa

Ba]IyTeH Kypc Ha II|aTCKHfl ;|ojlap 8 Kpar Ha
1.71 1,74 1.59roHHHaTa

Be3pa6o"I|a (8 Kpajl Ha ro;|HHaTa)* 6.20/o 5.90/o 6.7%

*IIpo2Ho3a BHB 3a 2020 a.;  H3mouiiuK:  BHB

2_.OIIIICAHIIEHAIIpzl]IO]KHMXIAcFETOBorHAIIOJI.HTHE4

2.1.Eaca 3a iz3zorruniie tla 2obiuiLuuJ. d)Iu+allco. om.Ierr±

ro;|HIIIHoro  cqeTOBqu|HO  IIplllcjlloqBaHe  H  H3roTBrmeTO  Ha ro;|IIIIIImTe  ¢HHaHcOBH  OTtle"  3a 2o2o  ro;|HHa ce
H3BbplllBaT  IIo  pej|a  Ha  3aKOHa  3a  cqeTOBoz[cTBOTo,  Bjlq3T,]I  a  clljla  or  01  jlHyapH  2016  r.  HpyHecTBOTo  He
IIOxpllBa 3aKOHOBHTe H3HCKBaHHfl 3a 3az|'bi"cllTejlllo IIPH]IaraHe Ha Mcc,  IIOpaHII KoeTO Hac"III|"T roHIIIIIeH

¢HHaHcoB oTqeT eH3roTBeH a cboTBeTCTBHe c H3HclcBaHHFTa Ha HCCB cllila or 01  flHyapH 2016 roz|HHa.

2. 2.Aco uuun aiiu blivolceeni&g:

Acol|HIIpaHO z|pyxecTBo e npe;|IIpllq"e, 8 KoeTO j|pyxecTBOTO yllpa"jlBa 3HallllTe]IHO Bjl"HIIe, HO KoeTO He
IIpe;|cTaBJljlBa  ;rbll|epHO  IIjm   cT,BMecTHO  IIpeHIIp""e.   3HaqHTeTIHO  B]IH"e   e  IIpaBoro  Ha  yqacTHe   IIPH
83eMaHeTO  Ha  pellleHIIfl,  cBbp3aHII  c  dyllHaHcOBaTa  H  Onepa"BHaTa  IIO]IHTIIKa  Ha  rlpeHIIplljITIIeTO,  8  KoeTO  e
IIIIBecTHpaHo,  Ho He H KOHTpoJI Bbpxy Ta3II IIOJIHTHKa.

Thy"ecTBoro    xpHTexaBa        e;|Ho    acol|IIxpaHo    ;|py)IcecTBo.    8    Hac"IIillfl    ®rmaHcoB    oTqeT
HHBec"I|"Ta 8 acolunpaHoro z|pyscecTBo e I|peHCTaBeHa IIo i|eHa Ha IIPHHo6HBaHe.

2.3. II|}unoaciana MeDIta 6aca

HacTojlll|HjlT   ro;|HIIIeH   ¢IIHaHcOB   OTqeT   e   H3roTBeH   IIpll   clla3BaHe   Hplllll|IIIIa   Ha   IICTOpHqecKaTa   I|eHa,
Moj|Hq)HI|HpaH  a  OIIpez|e]IeHH  c]Iytlan  c  IIpeoI|eHKaTa  Ha  HjlKOH  aKTIIBH  H  IIacHBII  j|O  TjlxHaTa  cHpaBe;|i"Ba
cTofiHocT KbM xpar Ha oTtleTHHjl IIepHquL z|oKorKOTo TOBa ce H3HCKBa or cT,oTBeTIIIITe ctleTOBOH" cTaHHap"
H   Ta3H    orofiHocT   Moxe   Ha   6b;|e   HocTOBepHo   ycTaHOBeHa.    Hor|o6Im    oTKTloHell"    or   IIpllHi|IIIIa   Ha
HCTOpHqecKaTa I|eHa ca OIIOBecTeHII npH OnoBecTflBaHe Ha ctleTOBO;|IIaTa IIO]IHTHKa Ha c'boTBeTHHTe MecTa 110-
HaTaTE,K.
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EJIKO MEC OOF
IIPHJIOH{EHHE KLM ®HHAHCOBHfl OTLIET 3A 2020 2ob.

2.4. Oueufleane no cn|)acechuea cmoduocm

HHKOH  IIPHJIOxHMHcqeTOBoj|HH  cTaHj|ap"  ;|aBaT  BT>3MOxHocT 3a IIPHeMaHe  3a  m>pBOHoqa]IHO  11  IIocJle;|Ball|O
ol|eHjlBaHe Ha ollpe;|e]IeHH aKTIIBH H nacHBII IIo TflxHaTa cllpaBe;|]"Ba cTofiHocT.  3a HflKOH ¢IIHaHcoBH aKTHBH
H  IIacllBH  IIPH]IOxHMHTecqeTOBOHHH  cTaH;|ap"  H3HCKBaT  3aKIIIoqllTe]IHa  OI|eHKa  no  cllpaBe;|I[HBa  cTofiHOcT.
CnpaBe;|"BaTa  cTofaHocT  e  I|eHaTa,  KojlTo  6H  6IIJla  IIOJlyqeHa  IIPH  IIpoz|anc6aTa  Ha  aKTHB  IIJIH  IIjlaTeHa  IIpll
IIpexBT>p]IjlHeTo  Ha  IIacHB  8  o6HqafiHa  cHe]IKa  MeHny  IIa3apHH  yqacTHHI|H  K"  ;|aTaTa  Ha  ol|eHjlBaHe.  Ta3H
cTofiHocT  cTle;|Ba  Ha  ce  orlpe;|e"  Ha  ocHOBHHfl  IIa3ap  Ha  ;|py>KecTBOTo,  II]IH  IIPH  ]IHIIca  Ha  TaKbB,  Ha  Haft-
H3roHHI",  Z|o  KofiTo  To  IIMa  HocTbn  KT]M  Ta3H  HaTa.  CIIpaBe;|JmBaTa  CTo#HocT  Ha  IIacHB  oTpa3jlBa  pHCKa  oT
HeH3IIb]IHeHIIe  Ha  3aHT,]IxeHHeTo.  KoraTo  e  RI,3MoxHo,  ;|pyxecTBOTo  ol|eHHBa  cllpaBe;|]"BaTa  cTofiHocT  Ha
e;|IIH  aKTHB  H]m  IIacHB,  H3IIo]13BafiKII  6opcoBHTe  I]em Ha aKTIIBHHjl  IIacap.  Ha3apT,T ce  ctlllTa 3a aKTIIBeH,  aKo
c;|e]IKHTe  3a  To3H  aKTHB  HJm  IIacHB  ce  H3BbpmBaT  c  ;|ocTaTbqHa  tlecTOTa  11  o6eM,  TaKa  tle  ce  ocHrypflBa
HellpeRE>cHaTa  I|eHOBa  HHdyopMau".   AKo   HjlMa   6opcoBa   I|eHa  Ha  aKTIIBeH   IIa3ap,   ;|pyxecTBOTo   113HOJ13Ba
TexHHKH  3a  ol|eHjlBaHe,  KaTo  MaKcllMa]IHo  113IIOJ13Ba  Ho;|xoHjlll|H  Ha6JIIoz|aeMH  Bxo;|jlll|H  HaHHH  H  cBexHa Ho
MIIHHMyM  H3IIOJ13BaHeTo  Ha  HeHa6]IIo;|aeMHTe.  H36paHaTa TexHIIKa  Ha ol|eHHBaHe  o6xBall|a BCHtlKH  ¢aKTopH,
KOHTo   IIa3apHHTe  ytlacTHIII|H   6Hxa  83e]IH   IIpe;|BHz|  IIPH  ueHoo6pa3yBaHeTo  Ha  cz[e]IKaTa.   KOHI|erll]IIjlTa  3a
cnpaBej|J"BaTa   cTofiHocT   npeHIIOJlara   pea]"3HpaHe   Ha   dyHHaHcoBIITe   HHCTpyMeH"   qpe3   IIpoHajK6a.   8
IIOBeqeTo  cTlyTlaH  o6ane,  oCo6eHo  IIo  oTHollleHIIe  Ha TeKyll|HTe  TbproBCKH  83eMaHHjl  H  3a;|b]IxeHHjl,  KaKTo  H
noJlytleHHTe  KpeHIITH,  HpyxecTBOTo  otlaKBa  z|a  peaJIH3Hpa  Te3H  ¢HHaHcoBH  aKTIIBH  H  nacHBII  tlpe3  TflxHOTo
I|flJlocTHo o6paTHo 113n]Iall|aHe 11" IIoracflBaHe BbB BpeMeTo.  3aTOBa Te Ce IIpe;|cTaBjlT no TflxHaTa HOMHHajlHa
HIM aMOpTH3IIpyeMa cTofiHOcT.  ro]IjlMaTa qacT OT ¢HHaHcOBHTe aKTHBH 11 IIacHBII ca KpaTKOcpotlHH Ilo cBoflTa
cbll|HocT,  Hopa;|H TOBa TjlxHaTa cllpaBe;|]IHBa cTofiHocT e npll6]"3HTeTIHo PaBHa Ha 6a]IaHcoBaTa HM CTo#HoCT.
PT,KOBo;|cTBOTo    Ha    ;|pyxecTBOTo    ctlHTa,    qe    npH    cbll|ecTByBall|IITe    o6cTojlTe]ICTBa    IIpeHCTaBeHHTe    8
cqeTOBo;|HHH  6a]IaHc  ol|eHKH  Ha  a)HHaHcoBHTe  aKTIIBH  H  IIacHBH  ca  Bb3MoxHo  Hafi-HaHe"HH,  aHeKBaTHH  H

HocTOBepHH 3a I|e]IIITe Ha ¢HHaHcoBaTa oTtleTHocT.

2.5.CDa8uuneJunubauu±|±

J|pysecTBOTO    IIpeHCTaBfl    cpaBHHTejllla    IIH¢OpMal]IIfl    a    T03H     ¢HHaHcoB    OTIIeT    3a    eHHa    IIpeHxoHHa
ro;|HHa.KoraTo e Heo6xo;"o, cpaBHHTeilHHTe ;|aHHII ce peREacH¢III|IIpaT, 3a z|a ce Hoc"rlle cbllocTaB"ocT
cllp"O npoMellll 8 npeHCTaBjlHeTO B TeKyll|aTa roj|IIIIa.

2.6. C\Ie]roeobtlu ru}ebrraJioaeeHuJ\ u nDu6J\usiLrneJiuu cuernocobuu ruDeuetu<u

HaluroHajlllllTe    cqeTOBOz|HII    OraHz[ap"    113HCKBaT    OT    pbKOBOHCTBOTO    j|a    IIpllTIOxll    HjlKOII    cTleTOBOuHH
IIpe;|IIo]IoxeHIIH   H   IIPH6jlll3HTeilHII   cqeTOBoz|IIII   npel|eHKH   Hpll   nero"IIe   Ha   a)IIIIaHcoBIIjl   oTtleT   H   IIPH
ollpeHejljlHe  Ha cTofillocTTa Ha HjncoH  Or aKTHBIITe,  IIacllBIITe,  IIpllxoHII're  11 pa3xOHHTe 11 yc]IOBHHTe  aKTHBII  H
IIacHBH.    Bclltllcll   Te   ca   H3BT,pllleHH    Ha   ocHOBaTa   Ha   Haft-Ho6paTa   IIpel|eHKa,    KoflTo    e   HallpaBeHa   oT

PbKOBo;|CTBOTo RIM ;|aTaTa Ha H3roTBjlHeTo Ha ¢IIIIaHcoB" oTqeT. J|eficTBHTeTIHHTe Pe3yllTa" 6Hxa Morj" Ha
ce pasJIIItlaBaT OT IIpeHCTaBeHIITe 8 IIacTojlll|" ¢IIIIaHcoB OTtleT.

2.7. ®vuKuuoua]iua 8a]rvma u ea]i:rna ua ni)e®cmacaue
®yHKI|HOHaJIHa    BajlyTa    e    BajlyTaTa    Ha    ocHOBHaTa    IIIcoHOMIItlecKa    CpeHa,    8    KOHTo    eHHo    HpyxecTBo

q]yHKI|HOHIIpa  H  8  KoflTO  rTlaBHO  ce  reHepHpaT  H  H3pasxounaT  IIaplltlHIITe  cpeHCTBa.  Th  OTpa3flBa  OcHOBHIITe
c;|e]IKII, cb6HTHjl H yc]IOBHfl, 3HatlllMH 3a HpyxecTBOTO.
®yHKI|HOHaJIHaTa H oT.IeTHaTa BaJlyTa Ha Hpe;|cTaBjlHe Ha ;|pyxecTBOTo e 6T>JlrapcKmT JleB (BGN). HaHHHTe a
6a]IaHca H IIpllilo3KeHIIjlTa K'bM Hero ca IIpez|cTaBeHII 8 xHjlflz|II ]IeBa, ocBeH aKo e ylloMeHaTo Hpyro.
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EJIKO MEC OOF
HPHJIOH{EHHE KBM ®HHAHCOBHf[ CyTCIET 3A 2020 2ob.

C;|eJIKIITe 8 HyxHecxpaHHa BaTlyTa Ce BHHCBaT HbpBOHaqaJIHo KaTo KbM  CyMaTa Ha qyxz|ecTpaHHaTa BaJlyTa ce
IIPIIJlara HeHTpa]IHHfl nype Ha BT>]IrapcKa HapoI|Ha 6aHKa (BHB) K" ;|aTaTa Ha c;|e]IKaTa. KypcoBHTe pa3]IHKH,
Bb3HHKBall|H  IIPH  ypexHaHe  Ha Ba]IyTHHTe  IIapHqHH  Ho3III]HH  IITIH  IIPH  oTqllTaHeTO  Ha Te3H  HapHtlHH  1103III|IIH
IIPH  KypcoBe,  Pa3I[HqHH  oT  To3II,  no  Ko#To  nbpBOHaqa]IHo  ca  6IIJ"  IIpll3HaTH,  ce  oTqllTaT  KaTo  ¢HHaHcoBH
IIPHXouH  IIJ"  dyHHaHcoBH  pa3xor|H  3a  IIeplloz|a,  8  KofiTo  Bb3HHKBaT.  OT  1  jlHyapH  1999  roHHHa  6T,]IrapcREjlT
]IeB e ¢HKcllpaH Ic'bM eBpoTo IIo Kypc  1.95583 ]IeBa 3a ez|Ho eBpo.

IIaplltl"Te IIo3III|HH a qyxHecTpaHHa BanyTa lc'bM 31  ;|eKeMBPH 2019 H 2018 ro;|HHH ca ol|eHeHII 8 HacToflll|"

¢IIHaHcoB  oTtleT  no  3aK]IIoqHTe]IHHjl  Kypc  Ha  BHB.  3aK]IroqllTe]IHHjlT  Kypc  Ha  6bJlrapcKHH  ]IeB  KbM  II|aTCKIIjl
;|OJlap KbM Kpajl Ha TeKyll|Hfl H Hpe;|xOHHIIjl OTqeTeH IIepHoj|, e KaKTO c]Ie;|Ba:

31  ;|eKeMBPH 2019:            1  USD = 1.74099 JIB.
31  ;|eKeMBpll 2020:             1  USD = 1.59386]IB.

2.9. IIDu].oalceuue ua nDuuuuna 3a beitcm8auno nDebni)urlmue

®HHaHcoBHjlT oTqeT e 113roTBeH Ha ocHOBaTa Ha IIpe3yMIII|Hj[Ta 3a z|eficTBall|o npez|npIIflTIIe.
8  pe3yTITaT  Ha  npej|IIPHeTHTe  ;|eficTB"  oT  pbKOBo;|cTBOTo  3a  ocHrypjlBaHe  Ha  ¢HHaHCHpaHe  11  IIOBIIIIIeHHfl
KOHTpoJI Ha;I o6oPoTHHTe CpeHCTBa, He3aBHCHMo oT yBeJIHqaBaHe Ha   3aeMH IIpe3 Hoc]Ie;|HHTe Tpll roj|HHH BbB
BPT,3Ka c HallpaBeHHTe  IIHBecTHI|HH 8 acoi|HHpaHOTo   IIpe;|IIPHjlTHe,  ;|pyxecTBOTo e  Hoz|o6pH]Io IIOKa3aTe]IHTe
CH 3a KpaTKocpotlHa H cpe;|HocpoqHa jlHREH;|HocT.  Pa3xoj|HTe 3a TIHXBH  ca IHecT IIT]" IIo-MaJIKo oT IIeqajl6aTa
oT ollepaTIIBHa ;|efiHocT H pa3MepbT HM e a rpaHHI|HTe, IIo"bpxaHII oT yllpaBHTe". HallpaBeHHTe rlporHo3H
11  6roHxe" 3a 6bAell|oTo pa3BHTHe  Ha ;|pyxecTBOTo,  cao6pa3eHH  c  Bb3MoxHHTe  npoMeHH  8 TbproBCKaTa My
;|efiHocT,  HHHIIKHpaT,  qe ;|py]KecTBOTo  6H  c]Ie;|Ba]Io Ha IIpozrb]Ixll ;|efiHocTra cH HopMa]IHo H Ile ocHrypeHOTo

dyllHaHcllpaHe  e  ;|ocTaTbqHo.  8  pe3y]ITaT  Ha  H3BbpllleHHH  IIperJlez|  Ha HefiHocITa  pbKOBOHCTBOTo    oqaKBa,  qe
;|pyxecTBOTo HMa HocTaTbqHo pecypcH, 3a ;|a IIpoHbJlxH ollepaTHBHaTa cH z[e#HocT 8 6J"3Ko 6bz|ell|e 11 cqHTa,
qe IIPHHI|HIIbT 3a z|eficTBall|o IIpej|HPHjlTHe e yMecTHo H3IIOJ13BaH.
K"   ;|aTaTa   Ha   113roTBjlHe   Ha   HacTojlll|Hfl   dyllHaHcoB   oTqeT,   PbKOBOHCTBOTo   e   HallpaBHilo   IIpel|eHKa   Ha
clloco6HocTTa  Ha  HpyxecTBOTo  ;|a  IIpoHT,JlxH   cBojlTa  ;|efiHocT  KaTo  ;|eficTBall|o   npeHIIPHflTHe.   IIpll   Ta3H
IIpel|eHKa  e  83eTa IIpe;|BH;I  I|fl]IaTa HajlHqHa IIHdyopMauHfl  3a  Hpe;|BIIz|HMOTo  6"ell|e,  KoeTo  e  IIOHe,  Ho  He  e
orpaHIIqeHo ;|o ;|BaHaHeceT Mecel|a oT Kpar Ha oTtleTH" IIepHOH.

IIaHHeMIIjlTa  oT  COVID-19  H  Hoc]IeHBaj"Te  He6TlarollpllflTHH  HKOHOMHtlecKH  cb6HT"  z|oBe;|oxa  Ho
BpeMeHHH 3aTpy;|HeHIIjl 8 opraH113al|IIjlTa Ha ;|efiHocTra Ha Z|Py)IcecTBOTo. IIopaz|H TOBa Ce H3BT»PmH aHaJIH3 Ha

pllcKOBHTe    a)aRTopll,    noTeHI|Ha]IHHjl    11    peajleH    e¢eKT    oT    Tflx.    8    pe3y]ITaT    6eme    ycTaHOBeHo,    qe
cbll|ecTByBall|HTe  IIpaBHjla H  IIPHeTIITe  MepKH  3a HaMajljlBaHe  Ha pllcKOBeTe  H  cb3;|aBaHe  Ha OpraHH3al|" 3a
H3BT>PmBaHe   Ha   ;|eHHocTra   8   c]Iyqafi   Ha   H3BbHpe;|HH   o6cToflTeTlcTBa   ce   IIPHjlaraT   ycllemHo   H   He   ca
KOHCTaTHpaHH c]Iytlan Ha H3BbHpe;|HH PHCKOBH CT>6HTHjl H]m z|Py"  dyaKToPII,  BT>3IIpemlTCTBall|H j|bJlrocpotlHO

;|efiHocTra Ha J|pyxecTBOTo. J|efiHocITa Ha J|pyxecTBOTo Hpe3 2021  r. BepoHTHo II|e IIpoHbJlxH z|a ce BJIHHe oT
pa3BOH  Ha naH;|eMHjlTa H  TeMIIa  Ha BaKcllHHpaHe,  KOHTO  II|e  oKaeBaT IIPHKO  H  KocBeHo  BJIIIjlHIIe  Bbpxy  Hejl,  Ho
He  ce oqaKBa noTeHI|HajlHHTe pacBHTHjl Ha HaHHeMIIHTa npe3  2021  r.  j|a oKaxaT B]IHflHIIe Bbpxy  IIpllHI|HIIa Ha

;|eficTB all|o IIpe;|IIPHjlTHe.

2.10. JIE®HHHIIKH H OIIEHKA IIA EJIEMEHTHTE HA CTETOBOHHHH EAJIAHC H OIIP
2.10.1.Hemeirvunu(ch].zompaitHued]v.oLneDuajunuou¢mueu
Hapeouanai.uo repulo6ueane
HeTelcyll|IITe   (;|'bjlroTpalillll)   MaTepllajllm   aKTIIBHIIPH   IrbpBOHana]IIIOTo   IIMIIPHHo6IIBaHe   ca   oi|eHeHII   no
ce6ecTofillocT, KojlTo BIc]IIotlBa HOKyllHaTa IIM cToiillocT, MIITlmtleclcllTe TaKCH H Bclltllcll Hpyrll IIpeKII pa3xopr,
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Heo6xor|HMH  3a  IIPHBe"aHe  Ha  aKTHBa  8  pa6oTHo  cbcToflHIIe.  IIpelcllTe  paexonll  ocHOBHo  ca:  pa3xoz|II  3a
IIo;|roTOBra Ha o6eRTa,  pa3xo;Ill  3a II'bpBOHaqa]IHa z|ocTaBra H  o6pa6oTKa,  pa3xoz|IITe 3a MOHTar,  pa3xoz|H 3a
xoHOpapll  Ha  ]IHI|a,  cBbp3aHII  c  IIpoeKTa,  HellpH3HaT  ;|aHbqeH  xpez|IIT  H  j|p.  H  ca  HaMaTlem  c  pa3Mepa  Ha
HatlHCTleHaTa  aMOpTH3al|IIfl  H  eBeHrya]IHHTe  3ary6H  Or  06e3I|eHKa.  HPH  H3B'bplllBaHe  Ha  pa3xor|H  3a  OcHOBeH
nperJleH Ha MarepHaJIIm aRTHBII, Te ce BIcillotlBaT 8 6aJlaHcoBaTa cTofiHocT Ha cboTBeTH" aKTHB KaTo pa3xoHH
3a noz[MqHa,  rlpH yc]IOBHe,  qe oTroBapm Ha KpllTepllllTe 3a IIPH3HaBaHe Ha H'bJlroTpaeH aK"B.  BCHtlKH Hpy"

pa3xoqH 3a peMOHT 11 IIo;iz|p"clca ce IIpneHaBaT 8 neqa]16ara IIjlll 3ary6aTa 8 IIepHo;|a, a KofiTo ca mB'bpmeHII.
ThyHecTBoro   e   IIPHeJlo   cTofillocTeH   IIpar  or   700  JleBa  3a  ollpeI|e]Irme   Ha  ;|aHeH   armB   KaTo   HeTeKyll|
(zrl,]IroTpaeH),     rlou    KofiTO    IIpar    aKTHBHTe    ce    H3IIHCBaT    KaTO    pa3xOH,    He3aBHcllMO    tle    IIpllTexaBaT
xapaKTepllcTHKaTa Ha HeTeKyll| (a:b]IroTpaeH) aRTIIB.
AMop"3al|ImTe ce H3qHc]rmaT Ha 6a3a Ha ]IIIIIefillllfl MeTou 3a cpoKa Ha Ho]Ie3II" xllBOT Ha aKTHBHTe.

;]T,jlroTpafiHII  MaTepHajlHII  ce  oTIIIICBaT  IIpll  rlpor|anc6aTa  IIM,  IIilll  KoraTo  He  ce  oqaKBaT  HHKaKBH  6T,;|ell|H
HKOHOMHqeorcll  113roqll  or  "xlloTo  H3nojl3BaHe  IIJ"  npH  oCBo6o"aBaHe  or  Tjlx.  IIpllxoz|Irre  H  Pa3XoHHTe,
BT,3HHKBall|H  npH  oTIIIICBaHeTO  Ha  aKTHBIITe,  ce  BKillotlBaT  a  OTtleTa 3a  Hpllxoz|II  H  pa3xo;|H,  KoraTO  aKTHBT,T
6bj|e oTIIHcaH.

06e3ueuKa

BajlaHcOBHTe  cTofiHOc"  Ha HeTelcyll|IITe  (zrbilroTpainlll)  aKTHBII  HO;|]Ie2KaT Ha IIper]Ien 3a 06e3ueHKa,  Koraro
ca  HaTIHI|e  cb6I][Tlm  IIj"  npoMeHII  8  o6cTojlTe]ICTBaTa,  KollTo  IIOKa3BaT,  qe  6IIxa  MorJ"  ;]a  ce  orJlrmaBaT  or
Bb3cTaHOBHMaTa   HM   cTOELOcT.   AKO   ca   Haune   TaKHBa   IIH;|HKaTOpll,   tle   npH6i"3HTe]IHO   OIIpene]IeHaTa
BT]3cTaHOBIIMa   crofillocT   e   no-HHcra   or   TjlxHaTa   6ajlaHcoBa   cTofillocT,   To   nocJleHHaTa   ce   KopHI"Pa  flo
BT,3cTaHOBHMaTa cTo#HocT Ha aKTHBIITe.  3ary6HTe or o6e3ueHKa ce  oT.IIITaT 8  oTtleTa 3a HPHxoz|II  H pa3xo;|H,
ocBeH   aKo   3a  HaHeHIIjl   aKTIIB   He   e   ¢opMIIpaH   npeol|eHbqeH   pe3epB.   ToraBa   IIpeol|eHKaTa   ce   oTHacfl   8
HaMaJleHIIe Ha IIpeol|eHbllHIIjl pe3epB Ho H3qepllBaHeTo My.  IlpeBHIIIeHIIeTo ce BKilroqBa a oTtleTa 3a IIpllxoHII
H Pa3XO".

2.10.2. Hemervu4u (i)ngJ.zompaduu)ti_emanei)uaJiltu armueu

HeMaTepHajllmTe   aKTIIBH   ce   ol|eHjlBaT   rmpBOHanaJIIIo   IIo   I|eHa   Ha   IIPHHo6HBaHe.C]Iez|   in.PBOHaqaJIHOTo
IIPH3HaBaHe,   HeMaTepHajlHHTe   aKTHBH   ce   oTtlllTaT   IIo   I|eHa   Ha   IIPHHo6IIBaHe,   HaMaJleHa   C   HaTpynaHIITe
aMopTH3al|Im 11 HaTpyllaHHTe 3al`y6H oT o6e3ueHKa.
IIOJle3HIIjlT xllBOT Ha HeMaTepHa]IIIIITe aK"BII e ollpeHeJleH KaTo orpaHIItleH.
HeMarepllallHIITe aKTIIBII,  c OrpaHIIIIeH IIO]Ie3eH 2FcllBOT,  ce aMOpTH3HpaT 3a cpOKa Ha Hojle3HIIfl IIM xllBOT 11 ce
TecTBaT  3a  o6e3I|eHlca,  KoraTo  or>II|ecTByBaT  IIHHIIKal|HII,  qe  cTOHIIocTTa  IIM  e  o6e3I|eHeHa.  IIOHe  8  Kpas  Ha
BcjlKa dyllllaHcoBa ro;|IIHa,  ce H3BT,plllBa IIper]IeH Ha IIojle3HHjl ]IcllBOT H  HPHIIaraHHTe MeTonll  Ha aMopTH3al|IIjl
Ha HeMaTepHajlHIITe aKTIIBII, c OrpaHHqeH IIO]Ie3eH )KIIBOT. IlpoMeHIITe 8 OtlaKBaH" no]Ie3eH ]KIIBOT IIjlll Moj|e]I
Ha KOHcyMHpaHe Ha 6b;|ell|IITe IIKOHOMIItlecKII H3roqll oT HeMaTepHaJIII" aK"B ce oTIIIITaT tlpe3  IIpoMjlHa Ha
aMopT143ar|IIOHHHfl cpoK 11]" MeTo;I H ce TpeTHpaT Itaro npoMjlHa 8 npll6illl3IITeJIIIIITe cqeroBo;|IIII ol|eHKH.
HpllxoHHTe H pa3xOz[IITe, BT,3HIIKBail|II IIPH OTrlHCBaHeTO Ha HeMaTepHaTleH aKTHB ce BKillotlBaT 8 OTqeTa
3a IIPHxO;Ill H pa3xoqll, KoraTO aKTHBT,T 6b;|e OTIIHcaH.

2.10.3. HbJ.2ocDouuu d)unancoou oi:ra'I'Iueu

- AKI|HH 11 qHjloBe 8 acoI|IIIIpaHH 11 cMeceHII npenHpllHTlm

AKI|IIIITe (;|HjloBeTe)B acol|IIIIpaml H cMecelm rlpe;|IIpllHTHjl ce oT.IIITaT no I|eHa Ha HPHj|o6IIBaHe.
- IIpeyocTaBeHII raeMH Ha acoI|IIIIpaHH 11 cMeceHII IIpeqllpHflTlm
oTtmTaHeTO IIM ce H3BbplllBa Ilo HOMIIHajlHaTa cTofiHOcT Ha npeHOcTaBeHHTe IIapHtlHII cpe;|cTBa 8 TleBa, a Te3H,
IIpe;|ocTaBeHH B'bB BaJlyTa -IIo 3alcilrotlllTe]IHIIjl Kypc Ha BHB KbM 31.12.2020r.

2.10.4. Mamel}uanuu 3anacu
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MaTepllaJI"Te 3allacllllpH "xllaTa IIOKyllKa ce ol|eHjlBaT IIo I|eHa Ha IIpllz|o6IIBaHe ,yBeJIHqeHa C Pa3xoz|HTe IIo
;|ocTaBKaTa.B  xpan  Ha  roj|IIIIaTa  ce  ol|eHjlBaT  IIo  no-HIICKaTa  oT  z|BeTe  -  I|eHa  Ha  IIPHHo6IIBaHe  HJ"  HeTHa
peaJ"3yeMa Cro#HocT.
HeTHaTa peaJ"3yeMa cTOELocT IIpez|cTaB"Ba IIPH6JIH3HTeJIHo  onpe;|eJleHa npoHarma I|eHa Ha Ha;|eH aKTHB  8
HopMaTIHHjl    xo;I    Ha    cTOITaHCKaTa    HeHIIocT,    HaMaJleHa    c    IIpll6J1113HTeuno    ollpe;|eJleHIITe    pa3xoHH    no

;|OBbplllBaHeTO  8  TbproBclcll  811;I  Ha T03H  aKTHB  H  IIpll6]"3IITe]IHO  OIIpe;|e]IeHIITe  pa3xO;|H  3a peajlH3al]".  8
CJlytlafi   tle   MaTepHa.J"Te   3allacH   ca  6IITIII   Beqe   o6e3I|eHeHII   flo   HeTHaTa  IIM   peaJ"3yeMa  cTofiHocT  H   8
nocJleI[Bau  oTtleTeH  IIepHo;I  ce  oKance,  qe  ycJloBHjlTa  HOBeJ"  HO  o6e3I|eHKaTa  He  ca  Beqe  HaJIFTe,  ro  ce
IIpe;|IIPHeMa   yBe]IHqeHHe,   KoeTO   He   MOxe   z[a   IIpeBHIIIaBa   cTofillocTTa   Ha   MaTepHaIIHIITe   3allacH   npeHH
o6e3I|eHKaTa.   CyMaTa  Ha  Bb3cTaHOBjlBaHeTo  Ha  IIpe;|IIIIIIIOTo  HaMajleHHe  Ha  c'rofillocTTa  Ha  MaTepHaJIHHTe
3anacllce OTtlllTa KaTO yBe]IrmeHHe Ha MaTepHajlHHTe 3allacll .
ol|eHKaTa HPH IIOTpe6]IelllleTO IIM ce H3BbplllBa HO MeTOua Ha cpez|IIO IIpeTer]IeHaTa cTOELOcT.
He3aBbpmeHOTo IIpoH3Boz|cTBoceol|eHjlBa IIo cTofillocITa Ha ocHOBIIIITe IIpoH3BOHCTBeHII pa3xo;|H.
IIPH IIpo;|ar6a Ha MaTepHaJIHIITe 3allacH TjlxHaTa 6ajlaHcoBa cTofiHocT ce IIPH3HaBa KaTo pa3xoH 8 IIepllo;|a, 8
KofiTo e IIPH3HaT c'boTBeTHIIflT npllxoH.

2.10.5. Tw2o8cKu u bpy2u e3eJVIauirm

TbproBCKIITe    83eMaHHjl    ce    IIpe;|cTaBjIT    H    oTIIIITaT    IIo    cTofillocTTa    Ha    "xlloTo    Bb3HIIKBaHe,    a    Te3H

;|eHOMHHIIpaHII   a   .Iy)K;|ecTpaHHa   BajlyTa  -IIo   3aKJIIotllITeJIII"   Kypc   Ha  BHB   KbM   31   HeKeMBPH   2020r.,
HaMaJleHa  C   pa3Mepa  Ha  o6e3I|elllcaTa  3a  Hec'b6IIpaeMH  cyMH.   IIpll6J"3HTeJIHa  ol|eHra  3a  C"HmeJIHH   H
HecT,6HpaeMH    83eMaHHjl    ce    IIpaBH,    Koraro    3a    cT,6IIpaeMoCTTa    Ha    I|jljlaTa    cyMa    Cbll|ecTByBa    BHcoKa
HecHrypHoCT.   Hecb6IIpaeMH  83eMaHIIfl  ce  o6e3ueHjH3aT  H3Iuro,   Koraro  TOBa  o6CTojITe]ICTBo  ce  ycTaHOBH.
HecT,6HpaeMH 83eMaHIIjl ce oTIIIICBaT, KoraTo ce ycTaHOBjlT IIpaBIIII ocHOBaHHjl 3a TOBa, IIi" j|aHeHo ThproBCKo
83eMaHe ce IIpel|eHII KaTo HallTuno Hecb6IIpaeMo.  H3nHCBaHeTo cTaBa 3a cMeTKa Ha d]opMIIpaHHfl KopeKTHB,  a
IIPH ]mllca Ha TaKbB, Pa3xo;|a ce BIIHCBa 8 oTtleTa ra IIPIIxoz|II H Pa3xo".
Ilper]Ie;I  Ha  83eMalllljlTa  3a  o6e3ueHKa  ce  H3BbplllBa  or  pT,KOBo;|cTBOTo  Ha  ;|pyxecTBOTo  8  Kpan  Ha  BcaKa
roj|IIIIa  H  aKo  "a  IIHHIIKal|IIII  3a  IIoz[o6Ha  o6e3I|eHlca,  3ary6IITe  ce  Ha"cIljlBaT  8  oTIIeTa  3a  IIpllxoz|IITe  H

pa3xoz|IITe.  06e3I]eHKaTa ce H3"cJljlBa Ha 6a3a BT,3pacTOB aHaTIH3 Ha 83eMaHIIflTa oT HaTaTa Ha IIaHexa flo 31
;|eKeMBPH 2020 roz|IIIIa, KaTo ce IIpllilalur c]IeHlmTe IIpol|eHTII :

CpoK Ha BT,3ImKBaHe Ham 36o ;|1"  -1oo%

2.10.6. IIavuuuu cDebcmBa

HapHqHHTe  Cpe;|cTBa  H  IcpaTKocpoqHHTe  z|eno3II"  a  cqeTOBoz|HIIjl  6aJlaHc  BICJIIotlBaT  IIapHtlHII  cpez|CTBa  no
6aHKOBH cMeTKH, a 6pofi H IcpaTlcocpotlllll Hello3II" c m>pBOHaqaTleH IIaHeHc oT TPH IIilll IIo-MaJIKo Mecel|a.
IIapllllHHTe    cpez|cTBaB    ]IeBa    ce    OI|eHjlBaT    no    HOMrmajlHaTa    IIM    cTofillocT,     a    IIapHHHHTe    cpeHCTBa,

HeHOMIIHIIpaHII 8 `Iy)Ic;|ecTpaHHa BaJlyTa -no 3arilro.mTeJIHIIH Kypc Ha BHB KbM 31  HeKeMBpll 2020.
3a  I|e]IHTe   Ha  oTtleTa  3a  IIapHqHHTe   IIOTol|II,   naplltlHIITe   cpej|cTBa  11   IIaplltlllllTe   eREIIBaJlell"   BKJIIotlBaT
IIaplltlHIITe cpe;|cTBa H IIaplltllm eKBHBajleHTH, KaRTO Te ca ;|eq]IIImpaHII Ilo-rope.
3a I|eilllTe Ha H3roTBfllleTo Ha oTtleTa 3a IIapHtlHHTe IIOTol|II:
-  IIapHqHIITe  IIOcTbH]IeH"  Or  lcjllleHTrl  H  IIapllIIHIITe  II]Iall|aHHH  KbM  ;|OcTaB.IIII|II  ce  npez|cTaBjIT  6pyTo,  c

BRTroqeH RTC;
- ]IHXBIITe IIo IIoilytlellll Kpe;|IITII ce BIcilroIIBaT IcaTo IIJlall|aHIIjl 3a ¢IIIIaHcoBaTa z[e#IIocT;
-   KpaTKOcpotlllo   (;|0   3   Mecel|a)   6jloKIIpaHIITe   IIapllllHII   cpe;|cTBa  ce   TpeTIIpaT  KaTO  HapHqHII   cpez|cTBa  11

eKBHBa]IeHTH;

2.10.7.Pa3xobu 3a 6bbeunu nevuobu
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Pa3xo;|H, KOHTo ca Hpe;|mlaTellll npe3 HacTojlll|aTa, Ho ce oTHacFT 3a cjleHBall|aTa oTtleTHa roHHHa.

2.10.8. Ocuo8eu ranumaJi

ocHOBHHqT KarlHTa]Ice rlpeHCTaBfl IIo HOMIIIIaJIIIa cTofillocT Ha H3HaHeHHTez|fliloBeH CboTBeTCTBa Ha aKryaJIHaTa

ny cbHe6Ha perHcxpalpr.
IIpe3 ro;|IIIIaTa ocHOBIIIIjlT KallllTajl He e 6IIil yBe]IHqaBaH c HOBa eMHCHjl z[moBe.

2.10.9. Pe3ei)eu
KallHTaj"3IIpaHH ¢IIHaHcoBH pe3yjlTaTII or npeHxoz|IIII roHHHII ce IIpeHCTaBar Karo pe3epBH 8 cboTBeTCTBIIe c
;|e#CTBall|oTo 3aKOHo;|aTeTlcTBo,J]pyscecTBeHHjl HoroBop H pellleHHjlTa Ha o6II|oTo C'b6paHHe.

2.10.10.HbJizocl)ouuunacu8u

2.10.10.1. Baui¢oeu 3aeMu
EaHKOBH 3aeMH in,pBOHaqajlHo  ce  oT`IIITaT IIo  cTofillocT Ha B'b3HIIKBaHe.  qacTTa oT 6aHKOBIITe 3aeMH,  KojlTo e
HJla"Ma  CJle;I  HBaHaficeT  MeceHa  CJleH  xpar  Ha  oTtleTHIIfl  IIepllo;I  ce  HpeHCTaBfl  Karo   HeTeKyll|H   rlacHBH.
qacTTa, n]IaT"a flo jITaHaficeT Mecel|a, c]Iez| Icpar Ha oTtleTHIIjl HepHo;I ce KTlacHdylll|IIpa Karo TeKyll|H nacHBH.

2.10.10.2. Tho2oocKu u bDvzu chJi2ocl)ounu nacue_b±_

TT,proBCKII  H  ;|py"  ;|'bJIrocpoqHII  nacHBHnbpBOHaqaTIHo  ce  oT.mTaT  Ho  cTofiHocT  Ha  BT>3HHKBaHe.  tlacTTa  oT
Tflx,  KojlTO e II]IaT"a OrleH ;|BaHaficeT Mecel|a,  cjle;I Icpar Ha OTtleTHHjl IIepHon ce IIpez|cTaBH Karo HeTeKyll|H
IIacHBH. tlacTTa, II]IaT"a Ho ;|BallaficeT Mecel|a, cjle;I xpar Ha oTqeTHHjl IIepllo;I ce NIacH¢HI|IIpa Karo TeKyll|H
IIacHBH.

2.10.11. 3abbrmeuun KbM bocmaouuuu u ®I)v2u 3abbJ.ueeuun.

3anb]IxeHHjITa  K"  ;|ocTaBIm[|II  H  ;|pyrllTe  Telcyll|II  3aH'bi"ceHHH  ce  oTtlllTaT  IIo  cTofillocTra  Ha  H3HaHeHHTe

dyaKTypH  (I|eHa  Ha  IIpll;|o6IIBaHe),  KoflTo  ce  IIPHeMa  3a  cllpaBez|J"BaTa  cTofillocT  Ha  cHeJIKaTa  H  II|e  6b;|e
H3II]IaTeHa a 6b;|ell|e cpelny noilylleHHTe cTolcll H ycjly".
3a;Tbi"celllljlTa, ;|eHOMHHHpaHII a qy"ecTpaHHa BanyTa - IIo 3aHrmqHTe]IHHfl Kypc Ha BHB KT,M  31  z|eKeMBPH
2020 ro;|IIHa.
KpaTKocpollHIITe H ;|'bjlrocpoilHIITe 3aeMII IIbpBOHatlajillo ce 3al"cBaT IIo IIojlytleHHTe HeTHII IIapllll" HOTol]H.
BCHqRII  ]"xBH,  TaKCH  H  KOMIICHOHHII  ce  IIPH3HaBaT  KaTo  pa3xoH  8  oTtleTa  3a  IIPIIXoHIITe  H  Pa3xoHHTe  IIPH
TflxlloTO B'b3IIIIICB aHe.

2.10.12.  Jlusunz

®ultauco8 ]\usutce

Jlueun2onony.iame]i
®HHaHcOBHjlT  jlH3HIIr,  IIPH  Koino  ce  TpaHc¢epllpa  KT,M     ;|py]IcecTBOTO  HII  cT,II|ecTBeHaTa  qacT  Or  BCHtlKII

pllcKOBe   H   cTorlaHCKH   IIo]13H,   npoH3"`Iall|II   oT  co6cTBeHocTTa   BT>pxy   aKTHBa  nod   ¢IIIIaHcoB   Jm3IIHr,   Ce
KallHTajlH3Hpa a  ctleTOBoz|HIIjl  Im  6aTlaHc Karo  ce  IIpencTaBjl  KaTo H'I,jlro'IpaeH  MaTepHajleH  aKTIIB  IIOH ]IH3IIHr
IIo I|eHa Ha He3a6aBHa IIpo;|arc6a.
IIPH H3qHc]MBaHe Ha MHHIIMa]IHHTe ]IH3IIIIroBH II]IauaHHjl cKOIITOBmT a)arTOp e ]IHXBelmHT npoI|eHT, 3ajloxeH
a JIH3IIIIroB" j|oroBop.  3az|'bi"ceHIIflTa K"  ]IH3HHroj|aTejljl  BKjlloqBaT ollpej|eJleHaTa a HoroBopa o6ua cyMa
Ha jlH3HIIroBH II]Iall|aHIIfl,  BKJIIotlllTeilllo H ]IHXBIITe.

2.10.13. IIDoeusuu
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IIpo8113HH   ce   npH3HaBaT,   KoraTO  ;|pyxecTBOTO   HMa  TeKyll|O  3az|b]IxeHHe   (npaBHO   IIITH   KOHCTpyK"BHO)  8

pe3y]ITaT Ha MIIHa]IH cb6II"jl; IIMa BepoflTHocT 3a IIoracjlBaHe Ha 3az|b]IHeHHeTo Ha 6bHe Heo6xoHHM IIOTOK oT
pecypcH,  cbj|bpxall|  HKOHOMHqecKH  IIo]13H  H  Moxe  z|a 6b;|e  HallpaBeHa HaHe"Ha ol|eHKa Ha  cTofiHocTTa  Ha
3anb]IxeHHeTo.   KoraTo   ;|pyxecTBOTo   oqaKBa,   qe   HflKOH   H]"   BCHtlKH   Heo6xoHIIMII   3a   ypexflaHeTo   Ha
HpOBH3IIflTa  pa3xoz|H  II|e  6T,;|aT  Bb3cTaHOBeHH,  BT,3cTaHOBjlBaHeTO  ce  IIPH3HaBa  KaTO  OT;|ejleH  altTIIB,  HO  caMO
ToraBa KoraTo  e IIpaKTHtlecKII  cHrypHo,  qe Te3II PaexoHH  II|e  6b;|aT BT,3cTaHOBeHH.  Pa3xoz[HTe 3a IIpoBH3HII  Ce
npe;|CTaBflT  a  oTqeTa 3a IIPHxoHH  H  pa3xoHH,  HeTHo  oT  cyMaTa Ha  Bb3cTaHOBeHHTe  Pa3XoHH.  KoraTO  edyeKTbT
oT  BpeMeBHTe  Pa3JIHKH  a  cTOHHocITa  Ha  3aHbJlxeHHeTo  e  cbuecTBeH,  rlpoBH3HjlTa  ce  ;|IICKOHTHpa  KaTo  Ce
113IIOT13Ba  TeKyll|a  HopMa  Ha  ;|HCKOHTHpaHe  npe;|H  HaHT>I|H,  KOHTo  oTpa3jlBa  CIIel|HdyHqHHTe  3a  3az|bJlxeHHeTO

pllcKOBe. KoraTo ce H3noJ13Ba ;|HCKOHTHpaHe, yBe]mtleHHeTo Ha IIpoBH3HHTa 8 Pe3y]ITaT Ha H3MIIHanoTo BpeMe,
ce IIpe;|cTaBH KaTO dyHHaHcoB Pa3xoz|.
Pa3MepT>T Ha IIPoBH3IIjlTa e HaH - z|o6paTa IIpll6]IH3IITe]IHaol|eHKa Ha paexo;|HTe, Heo6xoj|IIMH 3a IIOKPHBaHe Ha
TeKyll|oTo 3a;|bJlxeHHe KbM ;|aTaTa Ha 6ajlaHca.

2±±10.14.IIetlcuolttlu u bDrv2u 3aberolceuui. K" rlel)couaJ.a no cow.IaJ-iionqu xpvbo.o 3ouotlobaneJlaneo

Tpy;|oBHTe H ocHrypHTe]IHH oTHollleHIIfl c pa6oTHHI|HTe H cjly3KHTe]"Te Ha „EJIKO REC " Ooj| ce ocHOBaBaT
Ha pa3nopeH6IITe Ha Ko;|eKca Ha Tpy;|a H Ha pa3IIopeH6HTe Ha ;|eficTBall|oTo ocHrypllTeJIHo 3aKOHo;|aTe]ICTBo 8
B-rap".
oCHOBHo  3azrl>jlxeHHe  Ha  pa6oTo;|aTe]Ijl  a  Bb]IrapHjl  e  Ha  H3BbplllBa 3aHT,]IXHTe]IHo  ocHrypjlBaHe  Ha  HaeT"
IIepcoHan 3a ¢oHH „HeHCHH", ;|oll"HHTe]IHo 3a;|b]IxllTB]IHo IIeHCHOHHo ocHrypjlBaHe ``Z|3IIO",  dyoHH „06II|o
3a6oTmBaHe  H  MaliI"HCTBo",  ¢oH|  „Be3pa6o"I|a",  qtoHz[  „TpyHOBa 3]IollojlyKa  H  IIpodyeclloHaJIHa  6oJlecT"  H
3;|paBHo ocllrypjlBaHe. BHocKHTe ce pa3IIpe;|e]MT Me)Icz|y pa6oToz[aTe]Ijl H ocllrypeHOTo ]"I|e 8 cboTBeTCTBIIe C
KOHeKca 3a col|HaTIHo ocHrypHBaHe 8 cboTHolHeHHe 60:40(2018 r. :60:40)
KpaTKOCpoqHHTe  Hoxo;|H  Ha  nepcoHajla  IIo;I  ¢opMa  Ha  Bb3IIarpa"eHIIjl,  6oHycll,  col]IIaJIHH  ;|onJlaH|aHIIjl  H
IIPHHo6IIBKH(H3HCKyeMH  3a  ypexHaHe  a  paMKHTe  Ha   12  Mecel|a)  ce  IIpll3HaBaT  KaTo  pa3xoz|  a  oTqeTa  3a
IIPHXo;|HTe H Pa3xoHHTe 3a rlepHOHa,  a KofiTo e IIo]IoxeH TpyHbT II]m  ca 113ITbJIHe" 113IICKBaHHjlTa 3a TflxHOTo
no]IyqaBaHe   H   KaTO   Tenyll]0   3aHT,]IxeHHe(cTleH   IIPHcllaHaHe   Ha   IIOIlarall|HTe   ce   y;|pexKII)   8   pa3Mep   Ha
HeHHCKOHT14PaHaTa IIM cyMa.
K"  HaTaTa  Ha  BceKH  ¢IIHaHcoB  oTqeT  HpyxecTBOTo  rlpaBII  oi|eHKa  Ha  cyMaTa  Ha  otlaKBaHHTe  Pa3XoHII  IIo
HaTpynBall|IITe    ce    KOMIIeHCHpyeMII    OTIIycKII,    KOHTO    ce   OqaKBa   z|a   6T,z|e    H3II]IaTeHa   KaTO    pe3y]ITaT   oT
HeH3IIo]13BaHo  IIpaBo  Ha oTIIycK.  8  oHeHKaTa ce  BK]IIoqBaT  npH6J"3HTeJIHaTa  IIpel|eHKa 3a  cyMHTe  Ha caMHTe
Bb3Harpa"eH"    H    Ha    BHOcKIITe    no    3azrb]IHHTellHOTO    06H|ecTBeHO    H    3z|paBHO    OcHrypflBaHe,    KOIITO

pa6oTo;|aTe]Ij[T HT>]IXH Bbpxy Te3H cyMH. 8 ;|py"ecTBOTo mlMa HeH3IIo]13BaHe oTIIycKII oT nepcoHajla.
CT>rjlacHo  6b]IrapcKOTo  3aKOHo;|aTe]ICTBo  H  ;|oroBopHTe  c  HepcoHaJla,  HpyxecTBOTo  e  HJlbxHo  Ha  113IIJlall|a
o6e3II|eTeHHjl  IIPH  IIeHCHOHHpaHe  Ha  cBOHTe  c]Iy)ICHTe]".  IIPH  neHCHOHHpaHe  BceKH  cTlyxHTe]I  HMa  IIpaBo  Z|a
IIo]IyqH  cyMa  a  pa3Mep  Ha ;|Be  Ho  IIIecT  6pyTHH  pa6oTHH  3all]IaTH,  a  3aBHCHMocT  oT  6pojl  Ha  HpocTlyxeHHTe
ro;|HHII 8 j|py)KecTBOTO.

;|pyxecTBOTO He e pa3pa6OTBa]IO 11 He IIPH]Iara njlaHOBe 3a RI,3Harpa"eHHjl Ha cjlyxHTe]"Te cjlezi HallycKaHe
IIfm Hpy" ;|bJlrocpoqHH  Bb3HaxpaxHeHHfl  H  IITlaHOBe 3a Bb3Haxpax;|eH" c]Ien HallycKaHe  rmH  IIOH  dyopMaTa
Ha KOMIIeHcaHHH c ;|jlJloBe oT Co6cTBeHHfl KanHTaJI.
a r®o He ca Haqllc]Iem 3aHbjlxeHIIjl  npH IIeHCHOHHpaHe   IIOpaHH cpaBHIITe]IHO Mjlan" cbcTaB Ha IIepcoHa]Ia
-   IIMa   5 roHHmHa HCTopHfl .

2.10.15/twoDrr.usau]iJ.   u  o6e3ueHra   tla   tlemavurlane   (ch]\2orroafu+u)tleMomcoiLo].ttu   u  ManepiLo]-I+u
armuGu

AMOp"3al|HHTe  Ha  HeTeKyH|HTe  (;|b]IroTpa#HH)  HeMaTeplla]IHH  H  MaTepHaTIHIIaKTHBH  ce  HaqHc]IflBaT,  KaTO
IIoC]IeHOBaTeJIHo   e   IIPH]IaraH   TIHHefiHHflT   MeTo;I   Ha   6a3a   noJle3HIIfl   XHBOT   Ha   aKTIIBHTe,   ollpeHeJle"   oT

pbKOBO;|cTBOTo Ha HpyxecTBOTO, KaKTo cJle;|Ba:
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BI]zl Ha ;ThJmapamnITe aRTHBH

Ilporyrmorpa3Bofha;|effiloor
KOHI|eeHH,HaneH",Tm|eH3HH,Thpr. MapRE,IIpelpaNIDI IpexprKnl

Clpaxp H KOHCTpyKlqu

Cbqu Enffl

nfalmrmdy xpormBoz[erBeHo o6apyxpalre H allaparypa

TpaHcllopTrm qpencrm
KchmorE>pHaTexmm
C63aBexpane H xpainnl aRTrmH, xpynl xp4A

qapK 8 roxp4RE

He ce Ha"c"Ba aMopTH3al|rm Ha 3eMIITe H pa3xoz|IITe 3a IIpllz|o6HBaHe Ha HbJlroTpafiHII aK'"BH.
HpeHocHaTa  cTo#HocT  Ha  HeTeKyll|IITe  (;|'b]IroTpainlll)  aKTHBII  ce  rlper]Iex{z|a  3a  eBeHryaJIHa  o6e3I|eHKa  npH
IIpeMqHa  Ha    ycJloBIIflTa  Ha  TjlxHaTa  eKcllJloaTaullfl,  KoeTo  6H  z[oBeJlo  Ho  HefillaTa  HeB'b3cTaHOBHMocT.  IlpH
HajlH"e Ha TaKHBa yc]IOBHjl cTofillocTTa IIM ce HaMajljlBa ;|o "xHaTa Bb3cTaHOBIIMa cTofiHocT. CTo#HocT'ra Ha
o6e3I|eHKaTa ce BKjllotlBa 8 OTtleTa 3a IIpllxoHII H Pa3Xoz|II.

2.10.16. IIl}usuaeaue ua nDuxobume u I)a3xobume

IlpHXoZ|HTe  oT  IIpqu|ar6H  H  Pa3xo;|IITe  3a  z[e#IIocTra  Ha  ;|pyxecTBOTo  ce  IIPH3HaBaT  Ha  6a3a  IIPHHI|HIIa  Ha
Trenyll|o   Ha"cj"BaHe,   He3aBHcllMO   Or   IIapllllHHTe   nocTbll]IeHHfl   H   "all|aHHjl   H   HO   cTelleHTa,   ;|0   KoflTO
cTonaHCKHTe  H3ro;Ill ce IIpll;|o6IIBaT or ;|py]IcecTBoro  H ;|oKOIIKOTo I|pllxor|IITe H pa3xoz[IITe MoraT HaHexz|Ho
Ha ce  H3MepFT.  IIPHxo;|IITe  ce  IIPH3HaBaT  HaManeHII  c  HanpaBeHHTe  TT,proBCKII  OTCTI,HKII.  IIPH  IIpo;|an6a Ha
HpO;|yKI|Hjl  HCTolcll  IIpllxoHIITe  ce  IIPH3HaBaT,  Koraro  cbll|ecTBeHH  pHCKOBe  H  IIojl3H  Or  c06cTBeHOc'ITa  Ha
cTOKHTe IIpeMHHaT 8 IcyllyBaqa.  HPH npez|OcTaBme Ha ycHyrH,  npllxoz|IITe ce IIPH3HaBaT,  OTtmTainll eTalia Ha
3aBbpmeHocT Ha c;|e]IKaTa lc'bM j|aTaTa Ha 6aTlaHca,  aKo To3H  eTarl Moxe ;|a 6T>He HaHe)KHIIo 113MepeH,  KaRTo 11

pa3xo;|HTe,   H3BbpllleHII  IIo  cHe]IKaTa  H  pa3xoj|IITe  3a  nplllcjlroqBaHeTo  fi.   oTtlllTaHeTo  H  IIPH3HaBaHeTo  Ha
IIPHxoqHTe H pa3xoqllTe ce H3B'bplllBa npH clla3BaHe Ha H3HCKBaHeTo 3a IIPHqHHHa H cJleHCTBeHa BPE3Ka MexHy
"x. IIPHxoullTe H pa3xoHHTe 8 qy"ecTpaHHa BajlyTa ce oT-IIITaT no I|eHTpajlHlm Kypc Ha BRE K'bM ;|aTara Ha
Hatlllc]IjlBaHeTO IIM.

HPIIXoz|IITe H Pa3xoHHTe 3a ]IHXBH ce Hatmc"BaT TeKyll|o Ha 6aca Ha ;|oroBopell" ]IHXBeH IIpol|eHT H cyMaTa
Ha 83eMaHeTo IIi" 3alrbjlxeHHeTo,  3a KoeTo ce  oTHacm.  Te  ce IIPH3HaBaT ||IIpeKTHo 8  oTtleTa 3a IIpllxoHHre H

pa3xoHIITe 8 MOMeHTa Ha B'I,3HIIKBaHeTo IIM.

2.10.17. HarThuuo o6].aeane u omcl]oueuu baiThuu

8  cT>oTBeTCTBIIe  c  6b]IrapcKOTo  ;|aHbqHo  3aKOHo;|aTejlcTBo,  ;|pyxecTBOTo  e  cy6eRT  Ha  ;lam,tlllo  o6]IaraHe  c
KopllopaTHBeH z|aHbK. HOMrmajlHaTa ;|alrb.IIIa cTaBIca 3a 2019r. H 2020r.e  10%.
IIPH npeo6pa3yBaHe Ha cqeTOBOHHIIjl 8 ;|alrbqeHd)rmaHcoB pe3yflTaT, ;|pyxecTBOTo  He ca Ha"c]IeHH
BpeMellHH  pa3TIHKII   ce   rloily`IaBaT  IIPH   cpaBHHBaHe  Ha  cqeTOBoz|IIaTa  H  ;|aHb.IIIaTa  OcHOBa  /ctleTOBOHHa  H

j|aHbqHa IIpeHocHa cTo#IIocT/ Ha aKTHBHTe H  nacllBIITe.  oTcpoqellll ;|alrblllm  aKTHBH  ce  IIpll3HaBaT,  KoraTo  e
Bepomllo  z|a  IIMa  HaTIHqHa  o6TlaraeMa  neqa]16a,  cpell|y  KojlTo  Moxe  z|a  6T,j|e  ycBoeH  oTcpoqellm  ;|aHbqeH
aKTne.
Eq)eKThT   oT   IIPH3HaBaHeTo   Ha   oTcpoqeHHTe   HaHbqHII   aKTIIBH   H/IIjlll   IIacllBH   ce   oTpa3ma  TaM,   Kbz|ero   e
Hpe;|CTaBeH   edyeRTbT  or  caMOTo   cT>6II"e,   KoeTo   "   e   IIopoHIIjlo.   3a  er,6II"jl,   KORTo  3acjlraT  oTqeTa  3a
npllxo;|IITe   H   pa3xO;|IITe,   e¢eKTbT  OT   OTcpoqeHHTe   z|aHT,IIIIII   aKTHBH   H   IIacllBH   ce   IIPH3HaBa  8   OTtleTa  3a
IIpllxoz|IITe H pa3xoHHTe.
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3_: _HETEKYIIIH /JIT>JITOTRAHHW ARTHBII 11 AMOPTH3AIIHH
3.1. Jrbli2omDaitl+u MameDua].I+u aKmu8u
HeTeKyll|HTe (;|T.JlroTpafiHH) HeMaTepHa]IHH H MaTepllajl" aRTIIBII Hpe;|cTaBe" 8 cllpaBI(aTa IIo-
HOJly. Te Ca rlpez|CTaBeHH no I]`eHa Ha rlpH;|o6IIBaHe, MIIHyc HaTpyllaHaTa aMopTH3al|IIjl, MIIHyc
HaTpyllaHa eBeHTyaJIHa o6e3I|eHKa.

Call;|o Ha 1 f[Hyapll
HPHJlo6H"
oTHIIcaHH

CaJlqo Ha  31 qeKeMBpll
HaTpynaHa aMopT113al|IIfl

Caj[qo Ha 1 HHyapll

HatlHCJleHa aMopTH3al|HH

oTIIHcaHa aM OpTI(3al|14jl

Call;|o Ha 31 f|eKeMBpll
BajlaHcoBa cToffiHocT Ha 31 HeKeMBPII

31.12.2020          31.12.2019
BGN `000          BGN `000

1857                      1694
291                             169

625
2086                        1858

1094                           812

221                          286

625

1253                      1093
833                       765

Hb]IroTpafiHH MaTepHanHH aKTHBH no 6a]IaHcoBa cTofiHocT 3a 42  xH]I.  JIB.  ca   cjlyxaT KaTo 3ajlor IIo peHa Ha
303  KaTo o6e3IIereHIIe Ho npez|ocTaBeHH Ha ThyxecTBOTo 6aHKOBH Kpe;|HTH.
8   6a]IaHcoBaTa   cTOHHocT   Ha   j|b]IroTpafi"Te   MaTepHa]Im   aKTIIBH   HflMaMe   BK]IIoqeHH   IIo   HoroBopH   3a

aHHaHcoB   JIH3HHr   aKTIIBH  .

Hpe3  roHHHaTa He ca H3BbplllBaHHIIpoMe"  a  npllJlaraHHTe  MeTo;|H  H  HopMH  Ha aMopTH3al|"  8  cpaBHeHHe  c
npe;|xoz|H aTa OTtleTHa ro;|IIHa.

3.2. Hb].2omDatiuu ue]vlamei}uoLriuu aKmueu
HeTeKyll|HTe  (;|'bjlroTpafilm)  HeMaTepHajlllll  aRTHBH  ca  Hpe;|cTaBellll  8  cHpaBKaTa  IIo-;|oJly.  Te  Ca
HpeHCTaBel"   no   I|eHa   Ha   IIpll;|o6HBaHe,   MHHyc   HaxpyllaHaTa   aMopT113alur,   MIIHyc   HaTpyllaHa
eBeHTyaTIHa o6e3I|eHKa.

31.12.2020          31.12.2019
BGN `000          BGN `000

OTtleTHa cToffiHocT

CajlBo Ha 1 HHyapH

HPHHo6II"
Caj[Ho Ha  31 qeKeMBpll
HaTpyllaHa aMopT113al|IIfl
Caj[qo Ha 1 HHyapll
HatlllcJleHa aMopTH3al|IIfl

Cajlqo Ha 31 qeKeMBPH
BaJlaHcoBa cToffiHocT Ha 31 qeKeMBpll



EJIKO MEC OOF
IIPHJIOH{EHHE KbM ®IIHAHCOBIIfl OTrlET 3A 2020 2ob.

4.HTiJITOCpoqHH ®HIIAIICOBH ARTIIBII

4.1. AKquu u bflJlo6e a acouuupauu u cmeceltu npebnpuflmun

„POREH HJIOH "A;I

31.12.2020          31.12.2019

BGN `000          BGN `000
568                         568

J|pyxecTBOTo   IIPHTexaBa   o6IIKHOBeHH   noHMeHHH   aKI|HII       8   IIocotleHOTo       IIo-rope   z[pyxecTBo,    KOHTo
pbKOBo;|CTBOTo  e  KJlacHdyHI|HpaJlo   KaTo  ;mJlrocpoqHH,   Tbfi  KaTo   He   cMjlTa  Ha  ce   oCBo60"aBa  oT  "x  8
o6o3pHMo 6T,;|ell|e. IIpe3 ro;|HHaTa HpyxecTBOTo e IIo]Iyqll]Io j|IIBH;|eH" oT cBOHTe HHBecTHI|HII.
Cbyqac"eTo a acol]HHpaHOTo IIpeHIIPHffrHe e 33% H ce oTqHTa IIo ce6ecTofiHocT .

§.TEKylllH mIATroTPAHHH/ AKTHBH
5.1. MATEPHA]IHH 3_AIIACII

cypoBHHH H MaTepllajm
HpenyKHHjl
CroKK
ABaHc 3a M3
06uo

5.2. TT>PTOBCKH H Hpyl`H _(KIT;TKOCPOTHH) 83EMAIIHfl

83eMaHHfl oT K]IHeHTH H ;[ocTaBqHI|H

HpyrH 83eMaHHj|
06uo

31.12.2020          31.12.2019

BGN `000          BGN `000

31.12.2020          31.12.2019

BGN `000          BGN `000
596                         543

590
655                       543

He ce Ha6]IIOHaBa rojl"a KOHI|eTpal|IIjl Ha lcpe;|IITeH PHCK IIPH TI,proBCKIITe 83eMaHIIH, Tbfi Karo Z|pyxecTBoro
"a rojl" 6poH rmeH".
PT,KOBo;|cTBOTo  Ha  j|py]IcecTBOTo  ctlllTa,   tle   cTofillocTTa,   IIo  KorTo  TbproBCKIITe   11  Hpy"Te   83eMaH"  ca
IIpe;|cTaBeHII  8  6ajlaHca,  cT,oTBeTCTBa  Ha  TjlxHaTa  cnpaBe;|jmBa  cTofillocT  K'bM  31   z[eKeMBPH  2020  H  2019
roJuna.

5.3. IIAPHtlHH CPEHCTBA

HapHtlHII cpeHCTBa 8 6pofi

IIapHtlHH cpe;|cTBa 8 6e3cpoq" cMeTKH (;|ell03H")
06uo

31.12.2020          31.12.2019

BGN `000          BGN `000
834

167                          570
175                          604

17



EJIKO MEC OOF
IIPHJlomEHHE KbM ®HHAHcoBIIfl oT.JET 3A 2o20 2Ob.

§:PA3XOHH 3A ET>HEIHH IIEPHOHH_

Pa3xo;|H 3a 3acTpaxoBKH

paexo;|H 3a HaeM
061110

7. COBCTBEH I(AIIHTAJI

3al"caH KallHTaTI
HaTpyllaHa IIeqa]16a/3ary6a oT MHHaJm roHHHH
TeKyll|a IIeqajl6a/3ary6 a
06IIIo

31.12.2020          31.12.2019

BGN `000          BGN `000

31.12.2020          31.12.2019

BGN `000          BGN `000
150                             150

3501                         1620
1840                          1881

5491                     3651

ZJdrmv«¢«zevee J®etfa/z6z.  ca ¢opMIIpaHII or rletlaJ16IIB IIpeHxoHHHTe oTtleTHH IIepIIoqu.

8. HETEKymH (HT>jlTOcpOHHH) 3AHT,]Ijl[EHHH

8.1.Jlbi.2o ci] ouuu in:bD2oecl¢u 3 aln,iwlceuun

HHBec"uHOHeH 6aHKOB 3aeM

HT>]Irocpoq" Me)F[z|y®HPMe" 3aeMH
06IIIo

31.12.2020          31.12.2019

BGN `000          BGN `000
4744                    2746
1726                       1726
6470                     4472

ThyxecTBOTo "a  3aHb]IxeHHe  3a ;|bilrocpoqeH HHBec"I|IIOHHe KpenllT a pa3Mep Ha 5 000 x .JIB. c KpaeH
cpoK Ha IIoracaBaHe  25.02.2027 I. CpeKa 3a 3alloqBaHe noracflBaHe Ha rJlaBHHI|aTa  20.09.2020r. 06e3IIeqeHHe
-HOBonocTpoeHOToce Hpez|IIplljl"e 3a Mecollpepa6o"ca  11 3eMjlTa   IIa I|eJIHjl IIapl|eJI.

J|pysecTBOTo  "a 3aHbJlxeHIIfl  no  enllll    6aHKOB  3aeM  peBo]IBHpall|,    c  naHex  M.  OKTOMBPH  2o21  r.,  KOETo
IIpe;|cTOH Aa 6bHe rlpe;|oroBopeH.  K" ;|aTaTa Ha c'bcTaBjlHe Ha dyllllaHcoB"  oT-IeT ,cT,II|IIfl e NIacH¢III|HpaH,
Karo KpaTKOcpoqeH.
Kpe;|II"Te ca o6e3IIeqeHII qpe3  3a]Ior Ha zrbilroTpaifem aKTIIBH.

9. TEKylllH (KPAIrocpoTHm 3A]IT.]IHtEHHf[

18



EJIKO MEC OOF

IIPHJIOH{EHIIE KbM ®IIHAHCOBHfl OTtlET 3A 2020 2ob.

9.1.KiioimKocpounu 3adr.]imeuun3a 3ae]nu

BaHKOBH 3aeMH

9. 3. KDa[mKo ci} ouuu I'I`I:w2oecKu 3abbl.aceHue

3 aH'bmKellllH Ic'bM HocTaBqlll|II

3azTI,mlceHIIH, CBT,p3aHII c acolunpam  IIpenllplljlTHfl
06IIIo

9.4 3abrb]\aceuufll_ Idem neDcouaJ\a

3an'I>J"ceH" 3a  TeKyll|II Bb3Haxpaxz|ell"
06uo
Bb3Harpa"eHIIHTa Ha IIepcoHaJla ca 113II]IaTeHII IcbM 3 1.12. 2020 roz|IIHa.

9. 5 3abbJ.meltufl Kbm ocuzvoumenuu nDebnDunmu»

3anbJlxeHIIjl 3a OcllrypoBKII Bbpxy TeKyll|II B'b3Harpa"eHIIjl
06IIIo

9. 6 3abbi.uneuurl 3a bau±±1±1±

3apbTlxeHHfl 3a fflc
3apT>]IxeHHH 3a KopllopaTHBeH HaHbK

3anb]IxeHHjl 3a ;|aHT,K Bbpxy ;|OxO;|HTe Ha ¢H3IIqecKII ]IIII]a

06Iuo

10. IIPHX]OJIH
10.1.IIt]uxobuomiapobavlc±fli±

rlpllxo;Ill or npqu|anc6H Ha IIpor|yKIIIIjl

HPHxoqll OT IIpOHarfell Ha CTOKII

IlpHxO;Ill oT IIpej|OcTaBellll yc]Iy"
06IIIo

19

31.12.2020       31.12.2019

BGN `000       BGN `000
870                    1370

31.12.2020          31.12.2019

BGN `000          BGN `000
1514                         1694

187                             145

1701                      1839

31.12.2020       31.12.2019

BGN `000       BGN `000
00
00

31.12.2020       31.12.2019

BGN `000       BGN `000
2420
2420

31.12.2020       31.12.2019

BGN `000       BGN `000
232                      253

2719

66
265                    278

2020                      2019

BGN `000          BGN `000
17226                      13210

3950                      7808

82
21184                    21020



EJIKO MEC OOF
IIPHJIOH<EHHE KbM ®HHAHCOBHfl OT{IET 3A 2020 2ob.

10.2. JIovzu nDunbu

IIPIIxoqll oT dyHHacllpaHIIfl

rlpllxoqll OT OTIIIIcaHII 3az|'bjl2Icell"

Hpllxo;Ill or IIpor|anc6H Ha J|A

06uo

10.3. IIi)uxobu om crtyvuacmuri

rlpllxoj|II OT ytlacTIIjl a acolunpaHO IIpeHIIplljl"e

06uo

2020                      2019

BGN '000          BGN '000
24

2020                      2019

BGN `000          BGN `000
100                             52

100                          52

11. H3MEHEHHE _IIA 3AIIACHTE OT IIPOHVKIIIIH H HE3ABZ>PIIIEHO IIP0113BOHCTBO

yBejlrmeHIIe Ha 3allacllTe oTIIpozrylcl|IIjl
HaMajleHIIe Ha 3allacll or IIpo;|yKI|IIjl
06uo

12.pA3xoHH3AollEn{TIIBIIAHEHHocT

12.1.Pa3xobu 3a evDo8uuu u MameDu!f lf ll±

pacxo;Ill 3a cypoBIIIIII H MaTepHajlll 3a IIpOH3BO;|cTBOTO

Pa3xoqll 3a ropllBa H cMa3otlllll MaTepHaml

Pacxo;Ill 3a etleKTpoeHeprllfl H oTollileHIIe

pa3xoqll ca lcaHI|e]Iapclcll MaTepllaj" H KOHcyMaTHBH

pa3xoqll 3a pe3epBIIII tlac"
Pa3xoqll 3a Boj|a H ;|pyrll MaTepHaJm

Pa3xoHII 3a pa6oTHo o6]Ielcilo H jlHqHII IIpez|naellll cpe;|CTBa

pa3xozlH xpy"
06uo

12.2.Pa3xobu 3a ebuuruu vcJl,v2u_

pa3xO;|H 3a KOMyHHKal|HH H TexllHqecKa IIo;urprixKa

pa3xo;|H 3a HaeMH

20

2020                       2019
BGN '000           BGN '000

023
140

1423

2020                   2019

BGN `000       BGN `000
13112                            9513

119                               148

6544
22
1810

1917

116

557                         574

13903                   10314

2020                   2019

BGN `000       BGN `000
612

314                          246



EJIKO MEC OOF

IIPHJIOH{EHIIE KBM ®IIHAHCOBHf[ OTtlET 3A 2020 2ob.

Pa3xo;|H 3a MapKeTHHr H peKilaMa

Pa3xoHH 3a KOHcyTITaHTclcll yc]Iy"

Pa3Xo;|H 3a CqeTOBOHHII 11 oz|HToPcKH yc]IyrH

Pa3xo;|H 3a HpaBHH 11 HOTapHajlHH ycTly"

Pa3xo;|H 3a 3acTpaxoBKH

pa3xO;|H 3a OxpaHa

Pa3xo;|H 3a peMOHT H IIo;|HpbxKa

pa3xO;|H 3a HaeT TpaHcllopT

Pa3xo;|H 3a a6oHaMeH"
pa3xO;|H ;|py" HeylloMeHa"
06uo

12.3.Pacxobu 3a neDcouaJia_

Pa3xo;Ill 3a 3allJla" Ha IIepcoHaTla

Pa3xo;Ill 3a ;|oxoj|II Ha lcJIIoqoBIIjl yllpaBTleHCKII IIepcoHajl

Pa3xoqll 3a col|IIaJIHo H 3HpaBHo ocHrypjlBaHe

06Iuo

12.4.Pacxobu 3a amoDmueauun u o6e3ueul<a

Pa3xo;Ill 3a AMop"3al|IIII Ha ;|T,ilroTpaELmaK"BH

06IIIo

12.5. HDv2u Da3xobu

Ba]IaHcoBa cTofiHocT Ha IIpo;|aHeHHTe CTOKII

Pa3xoHH 3a KOMaHHIIpoBKH

Pa3xoHH 3a HapeHHjl H clloHcopcTBo

Pa3xo;|H 3a BaytlepH 3a xpaHa

Pacxoz|H 3a dyllpH Ha MaTepHajlHH 3aHacH /]"ncH/

Hpe;|cTaBHTe]IHH

CollHaJIHII

Hpy"
06uo

2020

BGN `000
776

60
160

2020

BGN `000
223

2019

BGN `000
680

60

141

2019

BGN `000
288

21

2020

BGN `000
3372

1

2
42

2019

BGN `000
6960

4
12

28

1

0



EJIKO MEC 00||
HPH]IOH<EHHE KI>M a>HHAHCoBHf[ oT.JET 3A 2020 2oa.

13.®HHAHCOBH PA3XIOHH

Pa3xo;Ill 3a ]IHXBH IIo 6aHKOBH 3aeMH

Pa3xo;|H 3a ]IHXBH pa3]"qm oT 6aHKOBH

Pa3Xo;|H oT oTPIII|aTe]IHII pa3TIHKII oT IIpoMHHa Ha Ba]IyTHH KypcoBe

Pa3xoHII 3a 6aHKOBH TaKcll 11 KOMIICHOHm

06uo

2020                  2019

BGN `000       BGN `000
108                             68

323

67
2948

175                        126

14. PA3XOJIH 3A HAII'LIIH BT.PXV IIEIIAJIRATA

Pa3xo;|T,T 3a ;|aHbK, IIPH3HaT 8 oTtleTa 3a IIPHxoz[H 11 pa3xo;|H, BK]IrotlBa cyMaTa Ha TeKyH|IITe HaHbl|II Bbpxy
neqaJ16aTa H oTcpotleHIITe pa3xo;|H 3a ;|aHbl|HBbpxy neqajl6aTa, cbr]IacHo H3HCKBaHHjlTa Ha HCC  12 ;|aHbl|H
BT,pxy IIeqa]16aTa.

TeKyll| ;|aHbK

06Iuo Pa3xou 3a qaHbK

2020                      2019

BGN `000          BGN `000
194                         204

194                        204

15. JIHBHHEHTH

ror|HIIIHoro o6II|o co6paHHe Ha z|py]IcecTBOTo 3a 2020 I.  e 83e]Io pellleHHe 3a KaHHTa]IH3HpaHe Ha HeqaT16aTa
He ca pacllpeHeJljlHII ;|IIBIIqeHTII   npe3 roHIIIIaTa.

16. CBZ!P3AHH HHIIA 11 CHEJIKII C THX
16.1. Ceni)3auocm.
CBT.p3al" JIIII|a Ha Hpy)KecTBOTo ca:
«..HHTepq?pllro »cOH -o6II| co6cTBeHHK;
« MecHIIBecT «  OOJ| - o6II| co6cTBeHHK
«.POHeH IIJloH » AZ| -acoxpaHo Hpeql|p""e.
- Py6HH H KOHCTaH'"II Bacllile" raBpan]IOBH -cb;|py3ICHIII|IITe

16.2. Cbe].Ku c'bc c6'bpeanu u c]ueceuu npebnpuanurl

c6T.peaTLO I.uuue

Po;|eH nJlou AJ|  npqu|ar6H
pO;|eH II]Ior| Aj|  IIOKyllKH

Heypebeupa3uem Ken 31.12.2020

Bud ua cbei.llama          06opom
BGN `000

898
231

83emaue                     3 abhn.Iceitue
BGN `000                        BGN `000

489

22



EJIKO MEC OOF
IIPHJIOH{EHIIE KLM ®HHAHCOBIIjl OT{IET 3A 2020 2ob.

MecHHBecT OOF  IIOKylmH

06uo

ycjloB"Ta,  IIPH  KOITro  ca  H3BbpnlBaHII  cz|eTIKHTe  He  ce  OTK]IollflBaT  Or  na3apHHTe  I|eHH  3a  IIouo6eH  BHH
CHeJIKH.

17.KJIIOTOB yl|PABJIEHCKII IIEPCOIIA]I

HPH ;|py)KecTBa c ol`paHHqeHa oTroBopHocT
Py6HH  BaclljleB raBpaH]IOB  -ynpaBIITeil

18. YIIPABHEHHE IIA ®IIHAHCOBHTE PHCKOBH±

ls.1.®aKI'no|}u ua d)uuaucoeun Duck

8  xoHa Ha o6HqainaTa cH ;|efiHocT HpyxecTBOTo Moxe Ha 6T,He 113jloxeHo Ha paei".IHH ¢HHaHcoBH pHCKOBe:
IIa3apeH PHCK (BKjlloqBall| BajlyTeH pllcK, ]IHXBeH pllcK H I|eHOBH PHCK),  KpeHIITeH PHCK, TIHKBHHeH PHCK 11 PHCK

oT IIpoMjlHa Ha 6bHell|IITe rlaplltlHII IIOTOI|II, 8 pe3yjlTaT Ha IIpOMrma 8 IIa3apHHTe i"xBe" HHBa.

IIa3apHHflT  pllcK  e  pHCKbT,  qe  cllpaBe;|]"BaTa  cTofillocT  IIilll  6b;|ell|IITe  napll.IIIII  IIOTol|II  Ha  ¢IIHaHCoBHfl
HHCTpyMeHT II|e BapllpaT nopaz|II HpOMeHIITe a na3apHIITe I|eHII. KpeHIITIIIIjlT pllcK e pllcRET, qe e;uraTa cTpaHa
no   q>HHaHcOBHjl   HH[cTpyMeHT   II|e   IIplltlllllll   ¢IIIIaHcOBa   3ary6a   Ha   xpyraTa,   8   cJlytlali   qe   He   H3IIb]Im

;|oroBopeHOTo 3aHT"ceHHe.  JIHREHHIIIIHT PHCK e pHCKbT,  qe Hpy)KecTBOTo 6H Mor]Io ;|a HMa 3axpyj|HeH" IIPH
nocpell|alle Ha 3az|'bJlxeHIIflTa cH IIo dyllllaHCoBIITe IIacllBH.

PbKOBo;|cTBOTo    otlaKBa,    He    c'bll|ecTByBall|IITe    lcalmTaJloBH    PecypcH    11    113TotlHHI|II   Ha   dyHHaHCxpaHe   Ha

j|PysecTBOTo  II|e  6bj|aT  HocTaThIIHII  3a  pa3BII"eTo  Ha  ;|efillocTTa  My.   oT  cTpaHa  Ha  pbKOBo;|cTBOTo  Ha
;|pyxecTBOTo  a)HHaHcoBHTe  pllcKOBe  TeKyll|o  ce  IIHeH"q)HI|IIpaT,  H3MepBaT  H  Ha6]IIOHaBaT  c  IIOMoll|Ta  Ha

Pa3J"qHH  KOHTPo;IHH  MexaH113MII,  3a  ;|a  ce  ollpe;|ejljlT  aHeKBaTIIII  rlpoj|arllll  I|ellll,  I|eHa  Ha  npllB]IetleHHTe
cpeHCTBa H  ;|a ce OI|ellqT aHeKBaTHO  ¢OpMHTe  Ha IIoj|;|'bp3]caHe  Ha c806Oj|HIITe  IIHKBIIHIIII  cpe;|cTBa,  6e3  Ha ce

;|ollycKa HeollpaBHaHa KOHI|eHTpal|" Ha ;|az|eH PHCK.

HporpaMaTa Ha ;|pyxecTBOTo 3a I|flilocTHo yllpaB]IeHHe Ha pHCKa e cbcpeHOTotleHa B'bpxy HellpeHBIIHHMocTra
Ha ¢rmaHcoBrme IIa3apH H IIMa 3a I|eTI ;|a HaMaim eBeHrya]IHHTe He6]IaroHp"THII e¢eKTII Bbpxy dyrmaHCoB"

pe3y]ITaT Ha j|py2FtecTBOTO.

18.2. IIa3oneu iiucK

a)Banymelt puck
ThyxecTBOTO  He  e  H3JloxeHo  Ha 3HarmM  BajlyTeH  pllcK,  TI,H  KaTo  HeroBHTe  cHe]IKII  ce  113BbplllBaT  ocHOBHo  8
]IeBa  H   8   eBpe.   3aeMHTe,   IIojlytleHH   H   H3II]Iall|aHII  a   ]IeBa  He   H3TlaraT  j]py]KecTBOTO  Ha  BajlyTeH   PHCK  Ha
HapHqH" IIOTOK. J|pyscecTBOTO He IIorrl,pxa 3HatmMH IIaplltlllll Hajmtllloc" H3B'bH Te3H 8 ]IeBa H a eBpO.

6)  Jlun8en puck

23



EJIKO MEC 00||
HPHJIOH{EHHE KBM ®HHAHCOBHfl OTtlET 3A 2020 2ob.

®HHaHcoBHTe  HHCTpyMeHTH,  KollTo  H3]IaraT z[pyxecTBOTo  Ha ]IHXBeH  pllcK,  ca IIOTlyqeHH  6aHKOBH  Kpez|H"  H

;|oroBopHTe 3a  dyHHaHcoB  ]IH3IIIIr.  J|pyscecTBOTo  H3Ho]13Ba 6aHKOB,  ThproBCKH  KpeHIIT  11  jlH3HHr,  qHHTo  ]IHXBH
ca  IIpeMeHjlrmll,  cT,o6pa3Ho  o6II|IITe  HKOHOMII.IecKII  H  ¢IIHaHcoBH  yc]IOBHH.  BaHKOB"T  KpenHT  e  o6e3IIereH
cbc  3aJlo3H  HarburoxpafiHH  aKTHBH  .  ro;|IIIIIIIaTa jlHXBa IIo  6aHKOBIIfl  xpez[IIT  ce    Bapxpa a  paMKHTe  Ha2-2.5
°/o.;|"rocpotlHHTe KpeHH" ca or  TbproBCKH KOHTpareHT H   acol|IIIIpaHOTo  IIpeHIIPHjITHe   He ce o6e3IIetlaBaT.

JIIIIXBarae¢IIKclIpaHaHa2%.
pbltoBO;|cTBOTO  H3BbpmBa  IIeplloHIItlHII  aHajlH3H  Bbpxy  MaKpollKOHOMIItlecraTa  cpez|a  11   IIpaBII   OI|eHKa  Ha
6b;|ell|HTe  jlHXBeHH  pHCKOBe,   IIpeH  KOIITO  e  H3HpaBeHO  ;|pyxecTBOTO.   pT,KOBOHCTBOTO  Ha  xpyxecTBOTO  He
cqHTa, qe K" MOMeHTa ca Ha]"I|e ycTIOB" 3a cbll|ecTBeHa IIpoMfllla 8 j|oroBOpllllTe ]IHXBe" HpOI|eHTII, KOHTO
;|a HOBe;lan j|o ;|olTh]IHHTe]IHII ¢IIIIaHcoBH pHCKOBe a pe3y]ITaT Ha IIo]13BaHHTe RAM 31  j|eKeMBPH Kpe;|".

8) I|enoeu puck

ThyxecTBoro He e H3JloHeHo Ha IIpjlK I|eHOBH pllcK, Tb# KaTo I|ellllTe Ha IIpoH3BeltHaHaTa or Hero IIpoHyKI|"
H  H3BbpmBaHHTe  oT  Hero  ycjlyrll  ce  o6pa3yBaT  Ha  ocHOBaTa  Ha  IIa3apHII  IIPHHI|II"  H  oTpa3jlBaT  BCHTIKH
rlpoMeHII 8 KOHKpeTIIaTa cllTyal|Im.

18.3. KDebumeu I)UCK

Kpe;|HTmfl pllcK 3a xpyxecTBOTo ce c'bcTOH or PHCK or dylHaHcoBa 3ary6a 8 clITyal|", IIPH Kofl'I`o Ki"eHT Hi"
CTpaHa  no   a)HHaHcoB   HHCTpyMeHT  He   ycnee  j|a  H3Bbplml   CBollTe   HoroBopHII   3aHbilxeHHjl.   ®HHaHcoBHTe
aKTHBH Ha z|pyxecTBOTO ca KOHI|eHTPHpaHII 8 ;|Be rpyl":  IIapll.IHII cpe;|cTBa H 83eMaHHfl. IIapHqHHTe cpeHCTBa
a   HpyxecTBOTO   H   pa3IIJlaHraTe]IHHTe   Onepal|IIII   ca   cT,cpeHOToqeHII   8   TI,proBCKH   6aHKa   cbc   cTa6HilHa
IIHREH;|HOcT,     KoeTO     OrpaHHtlaBa    pllcKa,     OTHOcHO     IIaplltlHIITe     cpeHCTBa     H     IIaplltlHHTe     eKBHBajleHTH.

ThyxecTBOTo  H"a  npaKTHKa  ;|a  npo;|aBa  c  oTcpoqeHII  IIJlall|aHHjl.  Cb6HpaeMocTa  H  KOHI|eHTpanFTa  Ha
83eMaHHjlTa  Ce  KOHTpo]"Pa  TeKyll|o  H  CTPHKTHo,  cbrJlacHo  ycTaHOBeHaTa  HOJIHTHKa  Ha  z|PysecTBoro.  E;|Ha
qacT   oT   83eMaHIIflTa   Ha   ;|pyxecTBOTo   ca   oT   cBbp3aHII   illll|a   8   IIKOHOMIIveclraTa   My   xpylla,   oT   KoeTo

pr,KOBO;|cTBOTO He cqHTa,  qe c]Ie;|BaT Kpez|HTHII pHCKOBe.

18.4. Jlul¢Gubeu I)UCK

JIIIKBH;|eH  PHCK  e  pHclc'bT,  qe  ;|pyscecTBOTO  MOxe  ;|a  cpell|IIe  3aTpy;|IIeHHH  IIPH  nellbilHeHIIero  Ha  cBOHTe
3aHbjlxeHHjl,  KoraTO Te cTaHaT H3HcnyeMII.  c  ue]I yllpaB]IeHIIe Ha T03H pllcK, pbKOBOz|cTBOTO Ha ;|pyxecTBOTO
IIo;urbpxa oHT"aTIHo Ko]IHqecTBo cBo6oj|Im IIapll.IIIII HajlHtlHocTH. TOBa ce noc"ra nocpe;|cTBOM cHCTeMaTa
3a  dyHHaHcOBo  n]IaHHpaHe,  KaTO  IIapHqHHTe  IIOcTI,II]IeHIIjl  H  H]Iall|aHHjl  ce  KOopr|IIIIIIpaT  Or  rJlez|Ha  rotlKa  Ha
cpO"OcT H pa3MepH.

19.CT.BHTHH CJIEH HAIAIA HA®HHACOBIIH OTTET

CJle;ITaTaTa  Ha 113roTBjlHe  Ha HacTojlH|HjlT  ¢HHaHcoB  oTqeT He  ca HacTbnllJIII  cb6H"jl,  H3HCKBall|H  KopeKI|HH
Ha ¢IIHaHcOBIIjl oTqeT H Ha IIPH]IoxeHHeTo KbM Hero.
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