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PbKOBOACTBOTO MpeAcTaBs CBOS FOAWLUEH AOKNaA M roguluHus (hUHaHCOB
otyeT kbM 31 pgekemBpu 2014 r. cbcTaBeH B CbOTBeTCTBUE ¢ MexxayHapoaeH
CTaHAapT 3a PUHAHCOBO OTYWTAHE HA Marku U CpenHy NpeanpusaTus.

. Obwa uHdopmauusa 3a ApyKecTBOTO

Cob6cTBEHOCT U ynpaBneHue

., TIOBAJT TYP" e egHONUYHO aKUMOHEPHO LPYXECTBO , BMUCAHO B Perucrbpa
3a TbprosckuTe gpyxectea ¢ EVK 201399294.

Peructpauusa no 300C Ha 26.01.2011 r. - TeputopuanHa gaHb4yHa OUPEKLUS
Codpus. [le pernctpauns Ha 05.11.2013 r.

CepanvweTo 1 agpechbT Ha ynpaefieHne Ha ApyxecTtBoTo rp. Codums, paiioH
Cpepeu,byn."Tlatpuapx EeTumuni" 69. eT. 1, an. 1.

[MpenmeT Ha OeliHOCT € YnpaBneHue 1 OTAaBaHe Mo Haem Ha HeOBMKUMU
MMOTK, TMOKynka W npogaxba Ha HeABMXUMU WUMOTW, CTPOUTENHA [OElHOCT,
MEHUIPKMBHT Ha UHBECTULMOHHU MPOEKTU, CTPOUTENEH HAA30p, UHXKEHEPHa AeHOCT
B CTPOUTENCTBOTO, TbProBCKO NPEACTaBUTENCTBO U NOCPEAHNYECTBO, BHOC U U3HOC,
TPaHCMOPTHU YCNyru, MapkeTUHroBa W peknamHa AeWHOCT, KOHCYNTaHTCKU YCnyru,
KaKTo 1 Bcsika Apyra genHocT, HesabpaHeHa OT 3akoHa.

Kbm 31.12.2014 r. kanuTtansT Ha gpyxecteoTo e 639 560 neea, pasnpegeneH B
63956 0BMKHOBEHM MOMMEHHM aKUMK ¢ HOMMHanHa ctoinHocT 10 neea.

CuntaHo ot 12.02.2015 r. gpyxecTBoTO ce ynpaensea oT [laHuen Mwunuos
Munanos EIMH: 8509306885;

Bacunka AceHosa ToHeBa, EMH: 6404043794

Esenun Unues BupeHos, EMH: 7011236428.

EgHonuyeH cobeTBeHuk Ha kanuTtana e [Hanuen Mwunyoe MwunawoB, ¢ EMH
8509306885 .

o 12.02.2015 r.:

CobeTrBeHuk Ha kanutana e "EKOKO.BIM'P" EOQO/, EUK - 201022998 cbec 100%
COOCTBEHOCT Ha KanuTana.

OpyxecTBOTO Ce ynpasnsaea OT:

Wopaan Kpbctommupos Kpbetes, EMH: 6601305141

Bacunka AceHoBa ToHeBa, EMH: 6404043794 |

HOnusH Anekcavgpos Muxaiinoe, EMH: 6507143240 .

[Mpes3 2014 r. He ca u3gaBaHU HOBU aKLMW Ha OPYKECTBOTO.

CbBeTa Ha QUpeKTopuTe He ca nony4yasanu Bb3HarpaXkaeHue npes roguHara.

MNpes rogvHaTta He ca npupobuBaHW U TPEXBBLPMAHU OT uneHoBeTe Ha C[1
aKkuuv Ha OpyKecTBOTO.

Hama uneHose Ha C[l, kouTo Aa y4yacTeaTt B APYrv ThProBCKU OPYXKECTBa KaTo
HeorpaHW4eHo OTIOBOPHU CbAPYXHULM C MpUTEXaBaHe Ha MNoBeve
KanuTarna Ha Takuea gpyXecTea.

[pyxecTBOTO HAMa (PUHAHCOBU WMHCTPYMEHTM, KOUTO [Oa C4
pUCKOBE 33 (P1HaHCOBOTO CbCTOSAHUE Ha APY>KECTBOTO. '




Hsima npefcrosilyy choenku, KOUTO Oda ca OT CbLUECTBEHO 3HaveHue 3a
CTPyKTypata Ha CcoOCTBEHOCTTa WNW 3a CTPyKTypata Ha usanyveckus obem Ha
NMPOV3BOACTBOTO HA APY»KECTBOTO.

He ca vsnnaiiaHu nuxeu v AUBUOEHTM.

O6cenyxBawm 6aHku ca:  ACET BAHK" u MNMbpea MHBecTuLmMoHHa GaHka
Il. PeaynTtaTtu ot geiHocTTa npe3 2014 roguHa

OcHoBHU (hMHAHCOBU NOKa3aTENU U APYrU AaHHM.
AHanusbT Ha (PUHAHCOBOTO CLCTOSIHNE Ha APY)KECTBOTO € HanpaseH Ha 6asa
nHAnBMAyanHn otyetn 3a 2014 r. n 2013 r.

Ne 3a 2014 . 3a 2013 r.
no MokazaTenn BGN % oT BGN % ot
pen (xun.n..) obuwoTto | (xun.ne.) | obujoTo
1. Pasxogu 3a matepuanu 2691 16.06% 3226 | 20.09%
2. Pasxogu 3a BbHLUHK ycnyru 12957 | 77.336% 11548 | 82.91%
3. | Pasxoau 3a amoptusaumm 163 0.91% 103 0.64%
Pasxoau 3a 5 o
4, BL3HAMPAKCHNS 341 2.03% 456 2.83%
5. Pasxoau 3a ocurypoBku 64 0.38% 85 0.52%
Paszxogu no
6. MKOHOMMUYECKU efieMeHTH 16206 96.76% 15418 | 96.02%
(1+2+3+4+5)
banaHcoBa CTOMHOCT Ha
7. npoLafeHn HEeTHU aKTUBK 541 2,67% 639 2,95%
(6es npofykums)
Bcuuko pazxogu 3a & i
8. neiHoCTTa (6+7) 16747 100% 16057 100%
9. ;'2;:3;'?;’““" T 17520 |  100%| 16792| 100%
HeTHu npuxoau ot o o
9.1. NponaxGa Ha NPOAYKLMS 17319 100% 16792 100%
10. ggﬂ%gﬂ;’“’““ o 18198 |  100%| 17302| 100%

Haii-Bucok asn B pasxogute 3a OCHOBHa AEWHOCT 3aeMaT pasxoauTe 3a
BBHLUHW YCIYr, KOUTO NMpe3 TeKyLusa nepuog npepcrasnssat 77,35% ot obuute
pasxoau 3a aeHoctTa u 82,43% npes npeaxo4Hus nepuog.

Hai-obL| nHOMKaTop 3a masapHUTe MNO3MUMKM Ha OPYKECTBOTO € obemMbT Ha
HeTHUTE npuxoau oT npopaxdbu. Npes 2014 r. HETHUTE NPUXOAM OT Mpopaxobu Ha
6asa uHaMBMOYyaneH oTYeT ca Ha CTOWHOCT Ha 17319 xwn. ne. cnpsmo 16792 xwun.
ne. 3a 2013 .

OnepaTUBHUAT pe3ynTaT OT [eHOCTTa Ha APY)XeCTBOTO 3a otyeTHata 2013 .
(HeTHUTe npuxoAu OT npoAaxbu HamaneHn C pasxoduTe Mo UKOHOMUHECKM
enemeHtu) e 1314 xun. ne., cnpamo 1374 xun. ne. npes 2013 r.

3a 2014 r. neyanbata Ha ,[TIOBAJl TYPEALl cnen nuxeu v gaHbUU € Ha
cToinHocT 1268 xun. nB., npes npeaxoaHus nepuog e 6una 1026 xun. ns.

MevanbaTa npeaun nuxeu, AaHbumn M amopTusaummn (EBITDA) B




cTtonHocT 1417 xun. ne. n 1148 ne. 3a 2013 r.
lll. CtpykTypa Ha kanuTana

CoBcTBeHMAT KanuTan Ha Apy»KecTBoTo kKbM 31.12.2014 r. e 639 650 neea u He
€ npomMeHeH cripsamo 2013 r. CewuaT pasnpeneneH B 63 956 06MKHOBEHU NMOVMEHHM
akuynm ¢ HoMmuHanHa ctoriHocT 10 nesa. Akumute ca Hepenvmu. AKLUMnTe ce usnasar
B kymiopu ot no 1, 10, 20. 50 n 100 akuuu. [pyKecTBoTO W3LaBa BpPeMEHHU
YAOCTOBEPEHUA Ha akUMOHepuTe 3a MpuTexxaBaHuTe OT TAX akuuu 3a nepuoda ao
oTneyaTBaHeTO U CHabAsBaHETO Ha aKUMOHEpUTE C HaNMUYHW aKkumK. AKLMOHEpUTE
nonyyasaT BpPEMEHHW YOOCTOBEPEHWUs CcpeLly HanpaBeHUTe OT TAX BHOCKM 3a
3anucaHnTe akuun. BpemeHHUTe ynocToBepeHus ce noanvceart oT ManbhHuTenHus
OUpekTop.

Mpu yypensisaHeTo Ha [IpyXeCTBOTO KanuTambT ce opMupa OT HenapuyHm
BHOCKW Ha akuuoHepute-yupeautenu. OleHkaTta Ha HenapuyHata BHOCKa € B o6l
pasmep Ha 507 290 nB. (NeTCTOTUH W cefleM XWNsav OBECTa U [AeBeTAeceT Nesa).
OueHkaTa e U3BbplUEeHa Ha OCHOBaHWE Yn. 72, an. 2 oT ThproBck1si perucTbp Ypes
TPOiiHa OLEHWUTErICKa eKCrnepTusa, HasHadyeHa ¢ AKT 3a HasHayaBaHe Ha BeluM nuua
Ne20101217175708/23.12.2010 r. Ha AreHUMs No BNMCBaHUATA.

ObLmAT pasmMep Ha OLEHKaTa Ha HenmapWYHUTE BHOCKW Ha yypeauTenuTte e
639.650nB. (LUECTCTOTUH TPUAECeT U AeBEeT XUMSAAM LIECTCTOTUH U NeTAeceT feBa).
OueHkaTa e M3BbpLUEHa Ha OCHOBaHWE Yn. 72, an. 2 oT TbProBCkMs perncTbp Ypes
TpOHa OLieHMTEsICKa eKcnepTinsa, HasHavyeHa ¢ AKT 3a HasHa4YaBaHe Ha Belum nuua
Ne 20101217175708/23.12.2010 r. Ha AreHuUusi No BNMCBAHMATA.

Apyrn pesepeBu He ca obpasyBaHW NO pelueHne Ha cobCTBEHMKa Ha
APYXXeCTBOTO OT pasnpenerieHne Ha (hUHAHCOB pesyrTar.

2014 r. 2013 .
BanaHc BGN BGN
(xun. nB.) (xun. nB.)

HeTtekywm /dbunroTpaiHu akTuBM 2360 1366
Crpagu 1208 849
MalumHm noponssoacTeeHO obopyaBaHe 98 54
W anapartypa

CbopbKeHus u apyru 601 302
Tekywm aktueu /KpaTkoTpauHm . 2477 2358
0610 akTUBU 5957 4767
O6wo nacuBK 5957 4767
HeTHu aktuBu /Cob6cTBEH KanuTan/ 640 640




PeHTabunHocTta ot4nTa eekTa OT 4EMHOCTTA Ha APYKECTBOTO, CTENEHTA Ha
Bb3BpaLLaeMoCT Ha kanuTana, cnocobHocTTa My fia peanusvpa nevanba. OT gpyra
CTpaHa, peHTabunHocTTa NpeAcTaBnsBa CTEMNeHTa Ha OOXOLHOCT Ha kanutana. Ts
Ce onpepjerns NOCPeACTBOM CpaBHEHWETO MeXay MONyYeHusi pesynTtaT oT AeiiHocTTa

1 U3NosizBaHnTe 3a NOCTUraHeTo My cpeacTsa.

lMokasaTenu 2014 r. 2013 r.
Bb3spblyaemocT Ha aktusute (%) 23.56% 24.70%
ObpallaemocT Ha akTUBUTE 3.22 3.99
SK?_?danaeMOCT Ha  HeTekywuTe 9.29 12.70
Sﬁffoi’,j,"(%}z;* s DU 7.22% 7.94%
KoeduumneHT Ha 3a0mbKHANOCT 0 0

Hopma Ha bpyTHa nevanba 1.97 7.20
BpyTHa nevanba 1314 1374
PeHTabunHocTt 0.08 0,08

IV. AHanu3 Ha pucka

AHanuabT Ha pucka ce npaBuW C Len [f[a ce Oonpefeny CTeneHTa Ha
HeonpeneneHocT Ha nony4YyaBaHUTe [0XoAvM Ha opraHusauusTa. CTeneHTa Ha
HeonpeaeneHocT ce u3MepBa KaTo cTeneH Ha donykTyauusl Ha NoToka oT J0XOAW BbB
BpemeTo. KoMKoTo no-HenocTosiHHa W NPOMEHNVBa BbB BpemeTo e nevanbata Ha
APY>KECTBOTO, TOIKOBa Mo-rofiiMa € cTerneHTa Ha HeOonpeferieHoCT Ha pucka 3a
MHBECTMTOpA, KOWTO Brnara pecypc B opraHusauyusTa. lNpes uamuHanata rogmHa
hmHaHcoBUA pesynTaT Ha [APYXeCTBOTO Genexu cTtabunHOCT B 3anasbBaHe Ha
OCHOBHAaTa CU BEMUYMHA.

BanyTteH puck

[pyxecTBOTO HsIMa KpeauTu OT (PUHAHCOBM MHCTUTYLMM B uydKAeCTpaHHa
BanyTa. [Topagun cukcupaxua kypc eBpo/rieB BbB Bpb3Ka C KpeAUTHATa eKCrosuLus
Ha [OPY>XeCTBOTO BaNyTHUSAT PUCK € MUHUManeH. [py>KeCTBOTO He OCbLUEcTBSBa
CAenku B LWATCKM [onapu, nopagu KOeTO He CbLUeCTBYBa PUCK OT Bb3MOXHUTE
NPOMEHM Ha BanyTHUS KypC Ha LaTckus fornap.

Kpenuten puck

MaKcuMarntusaT KpeAUTeH pUck, CBBP3aH ¢ (PUHAHCOBUTE aKTUBY, € 10 pasMepa
Ha nMpeHocHaTa UM CTOWHOCT, oTpaseHa B BanaHca Ha APYKECTBOTO. ThProsckuUTe
ApyruTe B3eMaHusi Ha LPYXKeCTBOTO Ce YMNpaBrsiBaT akTUBHO OT PbKOBOACTBOTO,
Taka 4Ye fa ce usberHe KOHUEHTpauMATa Ha KpeAuTeH puck. [pyKecTBoTo pefoBHO
criefn 3a HeU3MbiHEHWE Ha 3afbIDKEHUATa Ha KNWEHTUTE U Ha Apyru [EHTU
KbM [lpy>kKeCTBOTO, YCTAHOBEHW WHAMBUAYAIHO WM Ha TPynu, u
WH(OpMaUWs 3a KOHTPON Ha KPEAUTHUS PUCK.




KpeaMTHUAT pUCK OTHOCHO Napu W NapudHW EKBUBANEHTU ce cuyuTa 3a
HECBLUECTBEH, Thil KaTo KOHTpareHTUTe ca 6aHku ¢ gobpa penytauus.

INuxeeH puck

MNonutukata Ha [Ipy>KecTBOTO € HacoYyeHa KbM MUHUMU3UPAHE Ha NUXBEHUS
PUCK, KaTo He M3Mon3Ba KpaTKoCPO4YHO 6aHKOBO (hMHAHCUMpaHe, KakTo U pMHaHCOB
TABUHT.

V. Bb3geicTBMe BLPXY OKOMHaTa cpega

B kopnopatusBHata dwunocodwmss Ha L[JIOBAN TYP* EA[l onassaHeTo Ha
OKomnHaTta cpefa € e4VH OT OCHOBHUTE MPUOPUTETW 3a MOCTUraHe Ha YCTOMYMBO
passuTue. CTparternaTa Ha ApYXXeCTBOTO € cbobpaseHa ¢ MKOHOMUYECKUTE YCIOBUS
B CTpaHaTta, KakTto W C ekomnormyHute wusuckesaHus. KomnaHvusTta ce cTtpemu pa
MocThra BUCOKO Ka4ecTBO Ha MPOAYKTUTE CU MPU MUHWMANHO BBL3LEWCTBUE BbPXY
OKOnHaTa cpepa.

VI. llukBngHocT

AHanu3bT Ha BbTPELUHATa NMUKBUAHOCT AaBa Bb3MOXHOCT 3a OnpepensHe
Bb3MOXHOCTTA Ha [APYXEeCTBOTO [a MNOCpellHe CBouTe ObAelin KpaTKOCPOYHU
(bVHaAHCOBK 3aAbIMKEHNA Ypes TeKyLUM oBOpPOTHU CpeacTBa NP MUHUMANHK 3arybu.
CnepoBaTtenHo  CTOMHOCTTA  Ha  Mokasatena e  fpegrnocraBka  3a
MaTeXocnocobHOCTTa Ha NPEANPUSATAETO.

O6La NMKBMAHOCT -TO3U NMoKasaTes € e4uH OT Haii-paHo hopMynupaHnuTe u ce
CMATa 3a yHMBepcarneH. ToBa € OTHOLUEHUETO Ha TEKyLUMTE aKTUBM KbM TEKyLMTE
nacusun. Moxe fga ce o4akea, Ye KpaTKOTparWHUTE akTUBY Lie 6baaTt noHe paBHM Ha
KPaTKOCPOYHWTE NacuBK, KaTo B OEMCTBUTENHOCT € HopMarnHo gopu ga 6baar no-
rOnemMmu oT TAX.

Mokasaten 2014 ropuHa 2013 roguHa

KoeduuneHT 3a obLia NMKBUAHOCT 1,02 1,06

VIl. HacTosawwm TeHAeHLMMU U BEPOATHO ObACLLO pa3BUTUE Ha APYXKECTBOTO

OcHoBHMTE Lienu U 3aAa4M, KOUTO CTOAT Npen APYKECTBOTO 3a peliaBaHe
M KOUTO crnejBa ga ce npecriegBart npes criegBallaTta rogMHa 3a nocTuraHe Ha
3anoxeHute hMHAHCOBM pe3ynTaTu MoraT Aga ce o606WAT B CrieAHUTE HAKOJKO
rpynu:

MpoabkaBaHe Ha NONMTUKAaTa Ha NPECTPYKTYPUPaHE Ha NPOoU3BOACTBEHATA U
aAMUHUCTPATMBHO - OpPraHW3aUMOHHa [EMHOCTVM B [pPYXKEeCTBOTO, CbCTOSILLO ce B
ONTUMU3MPaHe Ha MepcoHana Ha BCUMYKM HMBA W yBenuMyaBaHe Ha
MPOM3BOAMNTENHOCTTA My U MOKasaTenuTe CBbp3aHu C MpUXoauTe U onepaTusHaTa
nevan6a Ha YoBeK OT nepcoHarna.

MpoabrxaBaHe Ha MpoLecuTe CBbP3aHW C ONTUMU3UPaHE HA
APYXecTBoTO, B T.M. M ocBoboxaaBaHe (4Ype3 npogaxba wnu




HeedeKTUBHM, PM3UYECK 1 MOPANIHO OCTapenu NPOM3BOACTBEHN MOLLHOCTH W
3aMaHaTa UM CbC CbBPEMEHHW B TEXHOMOTMYHO W MPOWM3BOACTBEHO OTHOLLUEHWE
aKTUBW.

MocturaHe W noagbpXaHe Ha OCHOBHMTE  (OUHAHCOBO-UKOHOMUYECKM
nokasaTenu OT [OelHOCTTa Ha [OPY)KeCTBOTO B CLOTBETCTBME C 0aobpeHuTe OT
PBLKOBOLACTBOTO CTaHAAPTH

MNonobpsiBaHe Ha KOMyHUKaUMATa W KOOpAWHaLUMATa MexAy BCUYKM 3BEHa U
HWBA Ha OPraHn3auUnOHHUTE CTPYKTYPW.

KayecTBeHo noaobpsiBaHe M MOBULLABAHE HA BbTPELUHUS (DUHAHCOB KOHTPOJI
Ha pa3xo4uTe 3a AeNHOCTTa Ha APYXKECTBOTO N0 BUAOBE W HANpaBNeHWs.

CTumynupaHe Ha nepcoHana OT BCUMYKM HMBA KbM WHWUMATUMBK 33
ONTUMU3MPaAHE Ha MPOW3BOACTBOTO W HamansiBaHe Ha pa3xogute. MakcumanHo
ONTUMU3NPaHE Ha NepcoHana B APY)XECTBOTO, B T.4. 1 ocBoboxaaBaHe Ha nepcoHan
noa pasnuyHu hopmn Npe3 HEHATOBaPEHU C NPOW3BOACTBO NEPVOAN OT BPEME Mpe3
OTYETHUA Nepuosa

VIll.OTroBopHOCTH Ha PbLKOBOACTBOTO

Cnopen ObnrapckoTo 3akoHO4ATENCTBO, PbKOBOACTBOTO crnenBa fa CbCTass
duHaHCOB OTYeT 3a BcAka (umHaHcoBa rofvHa, KOWTO ga [asa BspHa WM To4vHa
npeactasa  3a HEroBOoTO (PMHAHCOBO CbCTOSHME KbM Kpada Ha ropuHara,
hUHAHCOBOTO MYy NpeAcTaBaAHe U NapuyHUTE My NOTOLN.

PBLKOBOLACTBOTO NOTBBPXKAABA, Y€ € npunarano nocrnefoBaTenHo afekBaTHM
CYETOBOLAHW MOMAUTUKM TMPW CbCTABAHE Ha rOAWLWUHWA (UHAHCOB OTYET KbM
31.12.2014 ron. W € HanpasBuno pasymMHUM W Npegnasnueu  NPeLeHKn,
NPeanonoXeHus n NPUBNN3NTENHN OLEHKMN.

PbKOBOACTBOTO CbLUO MOTBLP}XKAABA, Y& Ce e NpuabpXano KbM AencTBalliuTe
CYETOBOAHM CTaHAapTW, KaTo (PUHAHCOBUA OTYET € CbCTaBEeH Ha npuHuMna Ha
JencTeallo npegnpuaTune.

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a MNPaBWNIHOTO BOAEHE Ha CYEeTOBOAHUTE
pPerncTpu, 3a uenecLobpasHOTO OTYUTaHEe Ha akTMBWUTE W 3a NpennpuemMaHeTo Ha
HeobxooMMuUTE MepKu 3a n3bareaHe U paskpuBaHe Ha eBeHTyasnHu 3roynotpebu u
Opyr1 HepeaHoCTH.

10.02.2014 r. MpepcraBurten:
HaHunen MunaHos
'p. Cochus




OOKNAQ HA HESABUCUMMWA OOUTOP

o
pbkoBogcTeoTo Ha [ JIOBAJT TYP* EA
rp. Cochms

Hoknad ebpxy ¢puHaHcosuss omyem

Hue n3BbplUMXMe OAMT Ha MPUIOXEHUs MHAMBMAYaNeH (OUHAHCOB OTYeT Ha
JLNOBAJT TYP EAL kbm 31 pgekemspu 2014r., BkntoyBaly oT4eT 3a hUHAHCOBOTO
cbeTosHne kbMm 31 gekemBpu 2014 r., oTyeT 3a BCceoOXBATHMA [4OXO[, OTYET 3a
npoMeHuTe B CODCTBEHUS KanuTan M OTYET 3a MapuvyHWUTE MOTOLM 3a roauHaTa,
3aBbpluBalla Toraea, Kakto W 000DU|eHOTO OrnoBecTsiBaHe Ha CblIecTBeHuTe
CYETOBOLHW NOMUTUKK U pyrata NoscHUTENHa nHopmMaLms.

OmzoeopHocm Ha pbKogodcmeomo 3a huHaHcog8UsT omyem

PbKOBOACTBOTO € OTrOBOPHO 33 U3rOTBAHETO U LOCTOBEPHOTO NMPeacTaBsaHe Ha
TO3W MHAMBUAYyaneH UHaAHCOB OTYeT B cboTBeTCTBME C MexayHapoaeH ctaHaapT
3a (hMHAHCOBO OTYMTaHE Ha Manku u cpegHun npeanpuatus (MCPO 3a MCI1) u 3a
TakaBa cCUCTEMa 33 BbTPELUEH KOHTPOS, KakBaTO PbKOBOACTBOTO OMpPEenenu Kato
HeobxoguMma 3a W3rOTBAHETO Ha (UHAHCOB OTYET, KOMTO [fJa He CcbAbpxka
CbLUECTBEHM OTKIOHEHWS, HEe3aBUCMMO fanu Te Ce AbrKaT Ha u3mama unum Ha
rpeLuka.

OmzoeopHocm Ha odumopa

HawaTa oTroBOpHOCT ce cBexda A0 u3pasfaBaHe Ha OfMTOPCKO MHEHME BbpXy
TO3N NHAUBULYANEeH (PMHAHCOB OTYET, OCHOBABALLO CE HA U3BLPLUEHNSA OT HAC O/WUT.
Hawwuat ogut ©Oe nposegeH B cwhoTBeTCTBME C MeXayHapogHUTE OAMTOPCKM
craHgapth. Te3w cTaHAapTW HanaraT cnasBaHe Ha eTUYHWUTE M3UCKBAHWSA, KaKkTo U
OAMTLT da ObAe nnaHupaH U NpoBefdeH Taka, yYe Hue fda ce ybegum B pasymHa
CTENEH Ha CUTYPHOCT [OKOMKO (PMHAHCOBMAT OTYET HE CbAbPXKA CbLIECTBEHU
OTKIMOHEHUS.

OpnTbT BKMKOYBA W3NBIAHEHMETO Ha npoueaypu C Uen rnony4YasaHe Ha
OOUTOPCKKU [0Ka3aTernicTBa OTHOCHO CyMWUTE M ONOBECTSBAaHUATA, NPeAcTaBeHn BbB
chuHaHcosma otyeT. M3bpaHute npouenypu 3aBUCAT OT MpeueHkaTa Ha oauTopa,
BKITIOYUTENHO OUEHKaTa Ha pUCKOBETE OT CbLECTBEHW OTKIIOHEHWS BbLB
(p1MHaAHCOBMA OTYET, HE3aBUCUMO Janu Te ce AbLMKAT Ha M3Mama Win Ha rpeLlka.
[pn M3BBPLUBAHETO Ha TE3N OLEHKM HA pUCKa OAMTOPbLT B3ema oL BHUMaHUE
cucrtemara 3a BbTPELUEeH KOHTPOJ, CBbp3aHa C W3roTBAHETO M [AOCTOBEPHOTO
npefcTaBsHe Ha (DPMHAHCOBUA OTYET OT CTpaHa Ha NpPeanpuaTUeTo, 3a Aa paspaboTu
OANTOPCKM Npouenypu, KOUTO ca NOAXOAALLM NPpY TE3N 0DCTOATENCTBA, HO He ¢ uen
n3passBaHe Ha MHEHWEe OTHOCHO edEeKTUMBHOCTTa Ha cucTeMarta 3a BbTpPelUeH
KOHTPON Ha NnpeanpusTUeTO.

OOunTeT CbUO Taka BKMNOYBA OLEHKA Ha YMECTHOCTTa Ha np




CYETOBOAHM MOMUTUMKM WU pasyMHOCTTA Ha NpubnunsnTenHuTe CYHEeTOBOLHW OLIEHKM,
HanpaBeHW OT PBKOBOACTBOTO, KAKTO M OLIEHKA Ha LANOCTHOTO MpeicTaBfHe BbB
dhrHaHCOBUSA OTYET.

Cuntame, 4Ye WU3BbPLUEHUAT OT HAc Oo4MT npefocTaBa AocTaTbyHa W
noaxogsiya 6asa 3a U3paseHoTo OT Hac O4UTOPCKO MHEHME.

Muenue

Mo Hawe MHeHue MHAMBUAYanHWAT (PUHAHCOB OTYET Aasa BApPHa W YecTHa
npeacrtaBa 3a mHaHcoBO cbeTosfinne Ha ,[JIOBAJT TYP" EAL kbm 31 pgexkemspwu
2014 r., KakTO ¥ 3a HeroBuTe (PUHAHCOBW pe3ynTaTu OT AeNHOCTTa W 3a napuvHu
noToum 3a roguHaTa, 3aBbpluBalla Ha Tasun garta, B cbotBeTcTene ¢ MCOO 3za MCIT,
npuetn ot EBponenckna Cbioa.

Hoknad ebpxy Opyau npaeHuU u pea2ynamopHU U3UCK8aHUsI

MNopguweH foknag Ha pbKOBOACTBOTO 33 AeMHOCTTA Ha [lpy)KecTBOTO ChLIMAacHO
n3ncKkBaHmMaATa Ha 4yn.33 ot 3aKoHa 3a CYeTOBOACTBOTO

CbrnacHo M3nckBaHusiTa Ha 3aKoHa 3a CYETOBOMCTBOTO, HME [lOKNaZaBame, 4ye
nctopuyeckata duHaHcoBa WHoOpMaLMs, NpeacTaBeHa B roAvWLHUS [OoKnag 3a
penHoctTa Ha [dpyKecTBOTO, WM3rOTBEH OT PBKOBOACTBOTO CbrnacHo un. 33 oT
3akoHa 3a CYETOBOACTBOTO, CbOTBETCTBA BbB BCUYKM CbLUECTBEHW acrneKkTn Ha
dbuHaHcoBaTa uMHQopMaLWd, KOATO ce CbAbpXa B OOUTUPaHWA WHAWBUAYaNeH
roguweH dpmHaHcos otyeT Ha [ JIOBAJT TYP* EAl kbM 1 3a roguHaTa 3aBbplLuBaLla
Ha 31 nekemepu 2014 roguHa.

OTroBOpHOCTTa 3a U3rOTBSHETO Ha TO3M rOAMLIEH AOKNah 3a AEeWHOCTTa, ce
HOCU OT PBKOBOACTBOTO Ha [py»KeCcTBOTO.

CrneunanusnpaHo oanuTopcko npe,q»:mmyﬂe
»EWY EN BU BBIITAPKA” OO,D,

lNpencraBnaBa

3naTka Konega

fmffn \,. ;}
Pe‘f hérjn"[? “F.

Backa 'enuHa




OtyeTHa eauHuLa MMOBAN TYP EALL
Ipag COoonA ENK
ObluHa CTONMUYHA 201399294

CHETOBOJEH BAIAHC
KbM 31,12,2014ro[.

AKTUB
Koa Ha Cyma - xvn.ns.
Pasgenu, rpynu, cratuu
P€Aa | Tekywa roawHa | npeaxonHa roauHa
a 6 2014 2013
A. 3anucaH, HO HEBHeCeH KanuTan 01000
B. HeTekywu (ownrorpaittm) aktusn
I. HemaTepuanum aktusm
MpoAYKTW OT passoiiHa AedHOCT 02110
KoHuecun, natexTu, nuugHan, Toprosckuy MapKu, 02120
nporpammu 0
B TOB& YWCIO:
38 BOAHOENEKTRUYECK UEHTDANM 02121
3a BATLPHM reHepaTopu 02122
33 CABbHYEBM KONEKTODM 02123
3a TepmornoMnu 02124
Twproseka penyTaums 02130
MNpenocTaseHu apakcu u HeEMaTepuanHn akTueun B 02140
B. T.4. MPEAOCTaBEHN aBaHCK 02141
Ob6uo za rpyna | 02100 0 0
Il. Qenrorpainu MaTepuanHu akTMBM
3emu v crpaaum 02210 1208 849
3emn 02211
Crpagn 02212 1208 849
MaluwHW, nponssoacTBEHO obopypasaHe v anapatypa 02220 98 54
B TOB& YMCMO:
3a BOAHOSNEKTPUHYECKN LEHTPANN 02221
3a BATLPHM reHepaTopy 02222
3a cnbHYEBY KonexkTopu 02223
3a Tepmonomnn 02224
Cropwierus u apyru 02230 601 302
[penocrasenn agancu u ABNroTpaiH MaTepuanHun 02240 453 161
B T.4. NpeocTaBeHn aBaHcu 02241
O6uo 3a rpyna Il 02200 2360 1366
lll. Oxnrocpounm chvHaHcoBwm akTuen
AKUWW 1 8N0BE B NpeanpuaTus oT rpyna 02310
MNpenocraeenn saemu Ha NPEANPUATUA OT rpyna 02320
AKUAW 1 panoee B acoummpann n cMeceHu npeanpuaTsa | 02330
MNpepocTaseqn saemnm, CBBP3aHN C acoummpanm 02340
Hbnrocpoudu unsectnymm 02350
Opyru 3aemu 02360
VI3kyneHu cobCTBEHW akuM HOMUHANRE CTOUHOCT 02370
Obuyo za rpyna ll| 02300 0 0
IV. OTcpovenn panbum 02400
O6uwo 3a paznen B 02000 2360 1366
B. Tekywu (kpaTkoTpaitin) akTusm
I. MaTtepuantu 3anacu
CypoavHn u maTtepuanm 03110 28 21
HeszaewpleHno MPOW3BOACTBO 03120 1519 1387
B T.4. MI3AW XWBOTHW M KMBOTHW 33 YyTrosiBaHe n pasnng 03121
Mpoaykums u cToku 03130 81
Mpoaykuwa 03131 81
Crokm 03132
Mpenocrasenu asarcn 03140 849
O6uwo 3a rpyna | 03100 2477
Il. Bzemanusn
BaemaHus oT knueHTy 1 40CTaBYMum 03210 6589




B T.4. Hag 1 roguHa

03211

Baemanws ot npegnpusTus ot rpyna 03220
B T.M. Hag 1 roguHa 03221
BsemaHus, CBBP3aHW C acoLmMmpanu v cMecenn npegnpusg 03230
B T.4. HaA 1 rogunHa 03231
Opyrv Baemanus 03240
B T.M. Hag 1 roguHa 03241
O6uo 3a rpyna ll 03200 689 662
lll. UuBecTUUMKM
AKLWW 1 JSNOBE B NPEANPUATUA OT rpyna 03310
M3kyneHn coBCTBEHM aKLM HOMWHAITHA CTORHOGT 03320
Apyrv uHBecTULM 03330
O6uwo 3a rpyna lli 03300 0 0
IV. Mapuyhu cpencTra
KacoBu Hanu4HOCTM 1 CMETKM B cTpaHaTa 03410 419 381
Kacosu HanwyHocTu B neea 03411 132 109
Kacosw HanuuHocTM BBB BanyTa (nesosa paBHocToRHO{ 03412
PasnnawiarenHu cmeTku 03413 287 272
Bnokupanu napwynm cpeacrsea 03414
MapnyHn eksuBaneHT 03415
Kacosu HanW4HoCTW U CMETKN B Yyrbura 03420 0 0
Kacosu Hanu4HocTy B Nesa 03421
Kacosu HanuuHocTK BLE BanyTa 03422
PasnnawjaTtenqu cmeTkv BbB Banyra 03423
Brnokvpanv napwyHu cpescrea Bbe Banyta 03424
O6uwo 3a rpyna IV 03400 419 381
06wo 3a paznen B 03000 3585 3401
I. Pasxoau 3a 6bLaewm nepuoan 04000 12
Cyma Ha akTuea (A+B+B+l) 04500 5957 4767
NMACKB
Cyma - xvn.ns.
Paspenw, rpynu, ctatim Haip 13
peaa TEeKyLa roovuHa | npeaxoAHa roguHa
a 9] 2014 2013
A. CobecTBeH kanutan
I. 3anucan kanuran 05100 640 640
AKUMOHEPEH KanuTan 05110 640 640
KotupaHu akuyv Ha buHaHcosuTe nasapu 05111
HekoTuparu akuuu Ha HaHcosuTe nasapu 05112
Apyrv engose ocroBeH kanutan 05120
Il. Mpemuu ot emucun 05200
lll.PesepB oT nocnengawm OLIeHKH 05300
B T.4. PE3EPB 0T NOCNeABaN OLUEHKM Ha (hMHAHCOBN MHE] 05310
IV.PezepBu
3aKkoHoBW pesepau 05410
Peseps, cBbp3aH ¢ uskynexw cobeTeenn kLK 05420
Peseps cbrnacHo yupeauTenen akr 05430
HOpyrv pesepsu 05440
O6uio 3a rpyna IV 05400 0 0
V.Hatpynana neyan6a (3ary6a) or mmHanu roguHm
Hepasnpeaenexa neuanbta 05510 3115 2089
Henokputa 3aryba 05520
O6uwpo 32 rpyna V 05500 3115 2089
VI. Tekywa nevan6a (3ary6a) 05600 1268 1026
Obujo pazgen A 05000 5023 3755
E. lpoBu3umu 1 cxognm 3aabnkenns
MpoBu3un 33 neHcum n ApYrv nonobHw sagbnxeHus 06100
Mposuaun 3a nanHsLUwM 06200
B T.4. OTCPOYEHW AaHbLK 06210
APYrv NpoBM3sHM W CXOAHU 3aabIKeHns 06300
O6wo 3a pazgen b 06000 0 0
B. 3agbmxenusn
ObnuraunoHum saemu ¢ oTaento NOCOYBaHe Ha 07100 0
Ao 1 roouHa 07101
Han 1 roguHa 07102

B TOBa 4Yncno




KoHeepTUpyEmMu 0BnuraumoHHu saemn 07110
o 1 roanHa 07111
Hap 1 roamnHa 07112
3aAbLMKEHNS KbM (bUHAHCOBM NnpeanpuaTus 07200 0 0
Ho 1 roavHa 07201
Hap 1 roavHa 07202
MonyyeHu aBaHcw 07300 796 846
Mo 1 rognHa 07301 796 846
Hag 1 roguHa 07302
3a0bMKEeHNE KbM AocTaB4yuLm 07400 66 88
Lo 1 roguHa 07401 66 88
Hag 1 roaouna 07402
3agwnxenua no nonuyum 07500 0 0
Ho 1 roavHa 07501
Hag 1 roauna 07502
3a4bnKeHus KbM NpeAnpuaTys oT rpyna 07600 0 0
Lo 1 roguna 07601
Haa 1 roguna 07602
3abnKEHUs, CBbP3AHN C acounupann v cmecenu npeany 07700 0 0
o 1 roguHa 07701
Hag 1 roguna 07702
Apyrv 3anbmkeqns 07800 72 78
Ho 1 roguHa 07801 72 78
Hag 1 roquna 07802
8 TOB2 UMCnO:
KbM nepconana 07810 0 0
Ho 1 roguna 07811
Hag 1 roguna 07812
Ocuryputentu sagsrxkenus 07820 0 0
o 1 roauna 07821
Hapn 1 rogunHa 07822
HaHbuHu 3agbmkeHns 07820 0 0
o 1 roavHa 07831
Hag 1 roguua 07832
Obuwo 3a pasnen B 07000 934 1012
o 1 roauna 07001 934 1012
Hag 1 roanna 07002 0 0
I'. ®uHaHcupauma w npuxonm 3a 6baewn nepuogm 08000 0 0
B TOBa Ymcno:
PuHaHcuparua 4 08001
Mpuxoaw 3a Gvaelm neproan /A R
Cyma Ha nacuBa (A+B+B+[}— ) W/l 108500 5957 4767
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OtyeTHa eguHuLa 'MOBAN TYP EAL]

N\

'pan COoduA EVK
Ob6LinHa CTONMNYHA 201399294
OTYET 3A NMPUXOOUTE U PA3XOOWTE
kbm 31,12,2014ro04.
Cyma - xun. ns.
HaumeHosanve Ha npuxopute Kon va pepa npeaxodHa
TeKyLa roaguHa ronia
a 6
A. Pazxogu
I. Paaxoawm 3a onepatuBHa geiHocT
Hamaneuue Ha 3anacute oT NPOAYKLIMA 1 HE3EBLPLLIEHO NPOU3BOLCTBO 10100
Pasxoan 3a cypoBUHUW, MaTepuani u BbHLHM ycnyru 10200 15648 14774
CypoBuHW 1 maTepmranu 10210 2691 3226
BoHwWwHM yenyrm 10220 12957 11548
Pasxoawv 3a nepconana 10300 405 550
B TOBa YUCNO:
Paaxoau 3a Bb3HarpaaeHus 10310 341 465
Pasxoau 3a ocuryposku 10320 64 85
OT TAX:OCUIYPOBKM, CBBbP3aHN C MeHcum 10321 19
Pasxoau 3a amopTusaums u obesleHka 10400 156 103
Pasxoan aa amopTusaums v obesueHka Ha ObNroTpanHu 10410
MaTepuanHn U HemaTtepuanHu akTuem 156 103
B TOBa YMCNO:
Paaxoaw 3a amopTusaums 10411 156 103
Pasxogu 3a obesleHka 10412
Pasxoau ot oBesLeHka Ha TEKYLIM (KpaTKOTPalHW) akTuem 10420
[pyrv pasxogmn 10500 541 639
B TOBA YUCSIO;
banaHcosa CTOMHOCT Ha NpogaaeHUTe akTHEN 10510 541 639
[poeunzn 10520
O6uyo 3a rpyna | 10000 16750 16066
Il. ®unaHcoBwu pazxoau
Pasxogu ot obealeHka Ha PUVHAHCOBM aKTUBM, BKIIOMWTENHO MHBECTH- 11100
LMNTE, NPU3HETH KATO TEKYLLIM (KpaTKOCPOMHI) aKTVEM
B T.4. OTPULIATENHW Pa3NWKW OT NPOMSIHA Ha BanyTHN Kypcose 11110
Pasxoau 3a nuxsu v apyr cuHaHcosm pasxogm 11200 76 125
B TOB@ 4WCo:
Pasxogw, cebpsanun ¢ npeanpusitus ot rpyna 11210
OTpuuaTtenHu paznuim ot onepauunn ¢ UHaAHCOBKY aKTUBK 11220
OBuio 3a rpyna 11000 76 125
B. MNeuyan6a ot 06uyaiina AerHoCT 14000 0 1148
lll. UsebHpeaHu pazxoam 12000
B T.4. 33 NpUpo4HW 1 Apyrv BeacTems 12100
O6wo pasxogum (I + Il + 1) 13000 16826 16191
B. CyerosoaHa nevan6a (o6uwo npuxoaw - obio pazxoam) 14100 1417 1148
IV. Pazxogm 3a gansum oT nevanGara 14200 149 122
V. Opyrv faHubuwu, anTepHaTMBHU Ha KOPMOpaTUBHUA OaHBK 14300
I. Mevan6a (B -1V - V) 14400 1268 1026
Bcuuko (O6wo pasxoam + IV + V + ) 14500 18243 17339
Cyma - xun. ne. /Zéa
Haumenosanue Ha npuxoanTe Kon Ha pena
TEKYLA roavnHa | Tekywa rgfun
a 5 7 T
A. TMpuxonu
l.Mpuxoau 3a onepatusHa OerHoCcT %
HeTHU npuxoau ot npoaaGu 15100 17520 16792




Mpoaykuus 15110 16792 10260
CTOKM 15120
Yenyrm 15130
B TOBA YKUCNO:
[MPUX0AM OT TLProBCKO-NOCPEAHNYECKa AEWHOCT 15131
[Mpuxoau oT Haemu 15132
Mpuxoau oT NnpomMULLNEHN YCIyr, BKM. Ha uineme 151353
YBenuyeHue Ha sanacute ot NPOAYKLMA U HE3ABBPLUEHD NMPOM3BOACTEO 15200 443 219
Pasxoau 3a npuaobusaqe Ha akTvsy No CTonaHCKY HavuH 15300 67 44
Apyrv npuxoam 15400 6
B TOBa YMCIO;
INpuxoau oT huHaHcnpaHus 15410
OT TAX: OT NPaBUTENCTBOTO 15411
Mpvxoau o1 npogaxba Ha CypoBUHA 1 mMartepuanm 15420
MNpuxoaw ot npopaxba Ha ObNTOTPaNHW akTuBm 15430
O6uwo 3a rpyna | 15000 17302 10529
Il. DuHaHcoBm npuxonu
[pKUxoam OT y4acTus 8 AbLIEPHM, acounmpanHu U CMECEHW NpeanpuaTus 16100
B T.4. NPWXOAN OT y4acTus B NpeArnpusiTus oT rpyna 16110
Mpuxoan oT Apyrv HBECTULMN 1 32EMW,MPU3HATY KATO HETEKYLLM 16200
B T.4. [puxogu oT npeanpuaTus ot rpyna 16210
Apyrv nuxeu n puHaHcosK Npuxoau 16300 3, 58
B TOBa YWCro:
Mpuxogu oT NpeanpusiTus oT rpyna 16310
roNoXUTENHW PasnuKu ot onepauum ¢ MUHaHCOBK aKTUBK 16320
MonoxuTenHu pasnuku ot NPOMAHE Ha BanyTHW Kypcose 16330
O6uwo 3a rpyna ll 16000 37 58
b. 3aryba ot obuuaiiHa oenHocT 19000 0 0
lll. UsBbHpegHu npuxonm 17000
B T.4. Nofy4eHn 3acTpaxosarenyu obesleTeHns 17100
O6wo npuxoam (I + 11 + 111 18000 17339 10587
B. CyetosogHa 3ary6a (061wo npuxoau - obujo paszxoam) 19100 0 0
I'. 3aryba (B + IV + V) 19200 0 0
Bcuuko (O6wo npuxoau + r 19500 17339 10587

Oata;| 25,03,2014
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OT4eTHa egunHula MOBAN TYP EALL
'pan COdKA EVK
OBuwmHa CTONMYHA 201399294

OTYET 3A TAPUYHHUTE ITOTOIIA no IMIPEKHS METO/T
2014

(x1n.78.)
HAMMEHOBAHME HA MMAPHYHNUTE IMOTOLL 'j;’:ll;“ Texyuw nepunoa IMpeaxoana roauna
a 5 nocTena MaawaHms sl noCTLOA naamarusn HETEN
NOTOK TOTOK
A. llapuann noroun o1 ocHoBHA aeiinoct
Llapusinn noTouH, CBLP3aHHN € ThPrOBCKH KOHTPArEHTH 61531 16822 16101 721 15782 15126 656
[Tapuani nOTOUN. CBLP3AHN ¢ KPATKOCPOUHN (JHHAHCOBH AKTHEN. ThPHEAHH 33 61532
THPrOBEKI LLE 1
[Tapuusu OTOUM, CBLP3AHH € TPYAOBH BLIHAMPAKACHNS 61533 334 (334) 446 (440)
[Mapuunn noToUN, CELP3AHK C IHXBI.KOMHC.. AMBHAEHTH 1 D, 61534
Tapuunn noToun 0T NOAOK. 1 OTPHLL BATYTHH KYPE. PAsanKH 61535
Taawanus npy pasnpegenenus Ha nevandn 61536
[lnatenn u sp3cTalOBEHH AAHBUN BLPXY evandaTa 61537 126 (126) 117 (117
Hpyrn napuuum noToLr 0T 0CHOBHATA neiiHoCT 61338 12 172 (160) 9 196 (187)
O6wo 3a pazaen A 61530 16834 16733 101 15791 15885 (94)
b. [Tapuanu noroun o7 HHBECTHINONNA definocT
lapuyHn noToun, CBbp3aty ¢ ALAToTpaiHg akTHEN 61541 928 976 (48) 768 757 11
[Tapuuim NOTOLUM, CBLPIAHN € KPATK. (HHAHCOBH AKTHRH 61342
[Taputisi NOTOLM, CELP3AHN C THXBH,KOMHC., AHBHAEHTH 1 AP 61543
[Mapuunu notoun o1 GusseckoMBUHALIMK - NPHAOOHBAH IS 61544
[apuuni noToun 01 NEAOIK. 1 OTPHLL BANYTHH KYPCOBH Pas. 61545
Apyru naputinm noToun 0T HHBECTHUHOHHA AeiiHoeT 61346 53 (53) 49 (49)
O6we 3a pasaen b 61540 928 1029 (101) 768 806 (18)
B. Hapuuanu noroun or punancosa geiinoer
[apuunu noToLn oT emucus 1 0Bp-NPHA. HA LEHHH KHHKA 61331
Mapuunn notoun ot non. BH. u BpBLL. 1M Ha cobeTBeHULITE 61332
[Tapuunu nOTOUN. CBB3AHI C NOAYYEHN KN TPEAOCT. 3aeMH 61553
Flapuin nOToUN. CHLPIAHI € IINXBH.KOMHUC.. AHBHASHTI 11 AP 61554
Tnawanns va 3aabiRceHns 1o TH3MHI0BNH JOrOBOPH 61555
[TapusiHi nOTOW OT NOAOUCH OTPHIL, BANYTHH KYPCOBH pass 61556
Lpyrs napuuus noroun o1 QuHadcosata aeiHocT 613557
Obuo 3a pasaen B 61550
I'. M3menenne ua NAPIMHITE CPECTBA pes nepHoaa 61560 17762 175760 o 16559 16691 (132)
{fA+E+B)
. apusun epexersa B naMamoTo Ha m:p:/,ua 61570 381 513
E. Mapuann cP"Jcruyn(\Ddﬁ ma ncl)uo}!/ // 61580 419 381
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3HavYuMu c4emoeoOHU MoJIUMuUKU

1. WUMoTH, MawuHK, cbopbxeHus u obopyasaHe

1.1.[TbpeoHayanHo npusHagaHe

WmoTute, MalmHuTe, CcbOpBXKEHWsSTa U obopyaBaHeTO Cce  oleHssaT
NbpBOHAYanNHO NO UeHa Ha npugobusaHe, KOSATO BKMKYBA MOKynHaTta LeHa,
BKMIOYMTENHO MWUT@ U HEBB3CTAHOBMMMW AaHbLM BbPXY MOKYMKATA, KAKTO U BCUYKU
APYyrv pa3xoau, Npsako oTHacAlWM ce o npugodbusaHeTo Ha akTuea. CTOMHOCTTa Ha
aKTeuTe, NPUAOOUTM MO CTOMAHCKW HAaYMH BKIOYBA HanpaBeHuTe pasxogu 3a
mMarepuanu, AVPEKTHO BNIOXEH TPYA, pasxouTe NpaKko OTHACSLM Ce [0 NpUBexaaHe
Ha aKkThea [0 MEeCTOMNOMNOXeHne W CbCToAHME HeobxoaumMu 3a HeroeaTa
eKcnnoaTauus; mbpBoHavanHa npubnusuTenda oueHka Ha pasxoguTe 3a AeMOHTaX
W NpeMmecTBaHe Ha akTiMBa W 3a Bb3CTaHOBABAHE Ha MNMoLlajKkaTta, Ha KOsATo e
PA3NONIOXKEH aKTUBBLT, U KanuTanuampaHu pasxoau 3a nuxeu. CTOWHOCTTa Moxe aa
BKNOYBa Cymun, peknacucuumpadn o1 cobcTBeH KkanuTtan, npeacTaBnsBalm
nevandu unu 3arybu oT OTrOBapsILLM Ha YCIIOBUSTA XEMKMHIN Ha napu4HM NOTOLUM 3a
MOKYMKW B YyXX[a BanyTa Ha UMOTU, MaLUMHW U CbopbKeHWs. 3akyneH codtyep, 6es
KOUTO € HEeBb3MOXHO (YHKUMOHMPAHETO Ha 3akyneHo obopygBaHe, ce
KanuTanusunpa kato 4YacT oT Toea obopyasaHe.

KoraTo B umotute, MalwunHWTE, ChOpbXEHUATa U 060pyaBaAHETO Ce CbAbpKaT
KOMMNOHEHTU C pasnuyHa MNPOABLIMDKUTENHOCT Ha MOME3eH XWMBOT, Te ce oTyuTar
OTAENHO.

Newanbw w 3arybu npu oTnUcBaHe Ha WUMOTH, MallnHU, CbOPBKEHUS U
obopyaBaHe ce onpefensT, KaTo ce cpaBHABAT MOCTbMMNEHUsTa ¢ GanaHcosaTa
CTOWHOCT Ha aKTWBa, U Ce Npu3HasaT HETHO B Apyrv npuxoau B nedantu v 3arydu.

1.2, lMocnedeawu pazxodu

Bb3HukHanu nocnegsaly pas3xogu, 3a ga ce MOAMEHWM YacT OT akTWB oT
MMOTUTE, MalUMHUTE, CbOPBXEHWsTa unu obopyaBaHETo, ce KanuTanusupaTt B
BanaHcoBata CTOMHOCT Ha CLOTBETHMA a@KTUB, CaMO KOraTo € BEepOSTHO
NPeAnpuATMETO Aa nonyyv B ObAelle UKOHOMUYECKM MOM3W, CBBbP3aHU C Tasw 4YacT
OT aKTWBa 1 pasxoAauTe Morat Aa ObhaT oueHeHu HageaHo. banaHcoBaTta CToMHOCT
Ha noAameHeHaTa 4acT ce oTnucea. Pasxogu 3a exedHeBHO oBCnyKBaHe Ha
aKkTMBuTe Cce npu3HaBaT B nedyandu u 3arybu kato pasxon B MOMEHTa Ha
BBb3HWKBAHETO UM.

1.3 Amopmu3sayus

AmopTusauyusaTa ce npusHasa B nevandu u sarybu Ha Gasa NuHeRHUs MeToZA
Bb3 OCHOBA Ha O4aKBaHMA MOMNE3EH XUBOT HA BCEKU eAWH KOMMOHEHT OT UMOTH,
MaLVHM CbOPBXEHNss 1 obopyasaHe. AMOPTM3aLMs Ha NPUAOBUTW aKTUBM Mpu
ycnosusita Ha (OUHAHCOB NMU3WHI CE HAYUCNSBa 3a MNO-KbCUS N3MeXxay cpoka Ha
AOTOBOpa 1 TEXHWA MONIE3EH XWBOT, OCBEH B Clly4anTe, KOraTo € MoYTW CUrypHO
NpuaobuBaHETo Ha coBCTBEHOCTTA BbpXy TAX A0 Kpasi Ha CpOKa Ha pgorosopa.
3emsATa He ce amopTUanpa.

OvakBaHWTE CpPOKOBE Ha MOME3EH XMBOT 3a TEKYLLMS U CpaBHUTENHUA nepuoa
Ca CbrmacHo n3ncKkBaHUATa Ha 3akoHa 3a CYETOBOACTBOTO

MeTtoanTe Ha amopTusauuMsa, MONE3HUAT KUBOT U OCTATBLYHUTE CTO
NPpepasrmexaaT KbM BCsKa OTYETHA JaTa U ce Kopurupar, ako e Heobxoq




2. HemaTtepuanHu akTuBM

Hematepuanuu aktueu, npuaodutn oT [pyKecTBOTO, MMalUM OrpaHuyeH
nofieseH XWBOT, ca NPencTaBeHn No LueHa Ha npuaobuBaHe, HaMmaneHa ¢ HaTpynaHa
aMmopTusauus n 3arydm ot oDesLeHKN.

Pasxognte, cBbp3aHuM C nNoAApbXKKaTa Ha HemaTepuanHu akTuBM, Cce
KanuTanusaupaTr camo KoraTto ce yeenuyasa Obaellata MKOHOMUYEecKa uaroga oT
aktuea. Bcuyku ocTaHanu pasxogw, BKIYUTENHO pasxogu 3a BbTPELUHO
reHepupaHu penyraumsa 1 TbProBCKU Mapku, ce Npu3HaBaT KaTo pasxod B nevandu u
3arybu B MOMEHTA Ha TAXHOTO Bb3HWKBAHE.

AmopTunsaumaTa ce mauucnasa Ha DasaTa Ha ueHaTa Ha npuaobuBaHe Ha
aKTuBa, HamarneHa c ocTaTb4yHaTa My CTOMHOCT.

AmopTu3auusaTa ce Hauucnasa B nevandbu w 3arybu Ha Gasa nuHenHus MeTog
Bb3 OCHOBA Ha OYaKBaHWA CPOK Ha MOME3EeH JXMBOT Ha HematepuariHuTe akTuBK OT
Aarara, Ha KosiTo ca Bnesnu B ynotpeba. OyakBaHUTE CPOKOBE Ha MNOMe3eH XKUBOT 3a
TEKYLLMA 1 CPaBHUTENHNS NEPUO Ca KaKTO cre/Bsa:

codpTyep 6.67roanHN

NUUEH3N 6.67rognHu

MeTogute Ha amMopTU3aLMS, MONE3HUAT KMBOT W OCTATbYHUTE CTOMHOCTM ce
npepasrnexgaT KbM BCAKa OTYETHA AaTa U ce KOpUruparT, ako e Heobxoaumo.

3. MHBECTULUMOHHU UMOTH

NHBECTULMOHHN MMOTU Ca UMOTWU, ObpXaHW 3a NofyYyaBaHe Ha npuxoau oT
Haem WNK 3a npupacTt Ha CTOMHOCTTA, WNW 3a ABETe, HO He C uen npopaxba B
obuvarHata OEWHOCT, WM3NOn3BaHe 3a NPOW3BOACTBO WM [OCTaBKa Ha CTOKA W
ycnyru unu 3a agMUHUCTPaTUBHU Lenun. MIMoTu, KouTo ce uarpaxaaTt 3a ObAeloTo
MM M3MON3BaHe KaTo WHBECTULIMOHHWM UMOTWM, ce Knacudmumpar  Karto
WHBECTULMOHHM WMOTKU B npouec Ha wusrpagade. 3emun, npuaodbutn ¢ uen
narpaxgaHe Ha UHBECTULIMOHHU UMOTK, Ce NPenCcTaBAaT KaTo MHBECTULMOHHU UMOTH
B MOMeEHTa Ha npugobusaHe.

Cnen nbpBOHa4YanHo Npu3HaBaHe, WHBECTULIMOHHUTE MMOTWU CE oueHsBaT no
LeHa Ha npuaobusaHe MUHYC HaTpynaHu amopTusaumm n 3arybu ot obesLeHka.

PasxoouTe 3a nuxBuM MO 3aemMu, KOUTO MOraT NpsKO Oa ce CBbpXKaT C
NprvaobUBAHETO M CTPOUTENCTBOTO Ha WUHBECTULMOHHU MMOTU, CE& KanuTanusmpaT B
CTOMHOCTTa Ha akTUBUTE.

Bb3HukHanu nocneaBawy pasxodun, 3a ga ce NoAMEHM 4YacT OT akTuB OT
WHBECTULIMOHHMUTE UMOTW, CE KanuTanusupaT B CbOTBETHWSA aKkTWB Camo Korato e
BEPOSATHO NpeanpuATUeTO Aa nonyun B ObAelle MKOHOMUYECKWU MOM3u, CBbP3aHu ¢
TasuM 4YacT OT aKTMeBa, W pasxoguTe mMorat gna ObAaaT OUEeHEeHW HaLeXOHO.
banaHcosaTta CTOWHOCT Ha noAMeHeHaTa 4acT ce oTnucea. Pasxoau,
npefHasHadeHn aa obcnyxsaT akTMBUTE Ha exedHeBHa 6asa, ce npusHasaT B
OTHEeTa 3a [OXO4UTE KAaTo pasxol B MOMEHTa Ha Bb3HUKBAHETO WMM.ENEXKM KbM
hbrHaHcoBUA oTYeT

AmMoOpTU3aUMAaTa ce HauyucnaBa B OTYeTa 3a goxoauTe Ha 6asza nuHerHus
MEeTOA Bb3 OCHOBaA Ha OYaKBaHWs CPOK Ha MOME3EH XWBOT HA WHBECTULMOHHUTE
MMOTU, KOUTO CE OTYUTAT OTAOENHO.

OyakBaHWUTe CPOKOBE Ha MONE3eH MUBOT KbM TEKYLWS U NpeaxoaHua nepuoa
Ca KakTo cnegga: =

3emu He ce amopTusupaTt

crpagm 25 roavHun




MalvHu n obopyneaHe 3-25 roguHun

OpYTn akTueu 6.67 rognHu

Mpuxognte OT HaeMm M onepaTuBHUTE Pas3XoaW, CBbP3aHM C UHBECTULMOHHM
MMOTK, Ce oT4YUTaT CbOTBETHO KaTo ,[lpuxogw OT Haemu W CBBbP3aHW ycnyru’ u
,OnepaTuBHU pasxoau, CBbp3aHu C MHBECTULMOHHN UMOTK", 1 Ce NPU3HaBaT KakTo e
onucaHo B benexkn 7 1 9.

4. HaeTtu akTuBm

JInanHroBuTe OoOroBopwu, NO cunarta Ha KOMTO Ha [pyKEeCTBOTO ce NPexBbPnsT
BCUYKW 3HAYUMMN pUCKOBE M M3rognm oT coBCTBEHOCTTa, ce KnacuduuympaT KaTo
hvHaHcoB Nu3uHr. MNMpu NbpBOHAYaNHO NpPU3HABaHE HAETUTE aKTUBW Ce OTYUTaT Mo
no-HUCKaTa OT cnpaBeanuBa CTOWHOCT WM HAcToslla CTOWHOCT Ha MUHUMANHUTE
nuanHroem nnawadua. Crned nbpBOHAYanHO MpuM3HaBaHe, akTUBLT Ce oTvyuTa
cnopefn cYyeToBoaHaTa NONAUTUKAE, NPUNOXKMMa 38 CbOTBETHUSA akTUB.

PasnuyHn oT Te3n NU3nHroBU OOroBOpPW ca AOrOBOPW 3a onepaTtuBeH NU3UHT 1
Te He ce Npu3HaBaT B OT4yeTa 3a (PMHAHCOBOTO CLCTOAHUE Ha [JpyKeCcTBOTO.

5. ObGe3ueHka

®UHaAHCOB aKTMB, KOWTO HE Ce OTYMTa Mo CrnpaBeNiMBa CTOMHOCT B neyandtu u
3arybu, ce npepasrnexaa KbM BCHAKa OTYeTHa AaTa, 3a [a ce MpeleHu panu He
CblUecTByBaT 0DEKTMBHM foKasaTenctea 3a obesueHka. EAuH huHaHCOB akTuB ce
cyvTa 3a obesueHeH B cryyan, Ye nma 0DeKTUBHM [oKa3aTerncTea, Ye e Bb3HMKHaNno
cbbuTtne Ha 3aryba crnepn NbpBOHAYaNHOTO NPU3HaBaHe Ha akTuBa, U ToBa ChOuTHE
€ MMano HeratMeBeH edeKkT BbpXy OvakBaHuTe Dbaeln napuyHu noToun OT TO3W
aKTVB, KOMTO MOXe fa Dbae HaaeKaAHO OLUEHEH.

OBeKkTMBHO AoKkasaTencreo, 4Ye GUHAHCOB akTUB € obes3ueHeH, Moxe Aaa
BKMNIOYBA HEU3MbIHEHWEe WNu NPOCpoYMe OT ANbXHWUKA, MNPECTPYKTypupaHe Ha
Abnxumara cyma 3a [pyxecTBOTO npu ycnosusa, KouTo [py»KecTBoTo He 6w
pasrnexaano npu apyru obcrtoaTencTea, UHAUKALMK, Ye ONbXKHUKBLT Le uanagHe B
HECBCTOATENHOCT.

6. B3emaHus

lpyxecTBoTO B3VMa npeasug fokasatenciBa 3a obesleHka Ha B3emaHus,
KaKTO 3a KOHKPETEH aKTWB, Taka W Ha KONMeKTUBHO paBHuLle. Bcuukn nHgmsmayanHo
3HaYuMu B3emaHus ce npoBepsBaT 3a cneunduyHa obesueHka. Bouyku
VHAVBWAYaNHO 3Ha4YMMM B3EMaHuA, 3a KOUTO HAMa crneunduyHa obesueHka, cnej
TOBa Ce NpoBepsABaT KOMEKTMBHO 33 0De3LeHKa, KOATO € Bb3HUKHaNa, Ho BCe OLLe He
e wuaeHtTuuumMparda. BsemaHuATa, KOUTO He ca WHAMBWAYanHO 3Hadyvmu, ce
npoBepsABaT KOMEKTMBHO 3a obe3leHKa, KaTo ca rpynupaHn 3aefHo B3eMaHus, Cbe
CXO[HW XapaKTepUCTUKN Ha pucka.

lNpu npoBepkaTta Ha KONEKTUBHO HWBO 3a obesuerka. [pykecTBOTO M3non3sa
NCTOpUYECKUTE TEHOEHUUM HA BEPOATHOCTTA 3a HEU3MNbIHEHUE HA 3a[bIKEHUATA,
BPEMETO 32 BL3CTAHOBABAHE W pa3mMepa Ha Bb3HUKHAnNUTE 3arybu, KopurupaHu c
MpeueHkata Ha PbKOBOACTBOTO [Jany CeralHUTe WKOHOMWUYMECKN W KPEAWTHW
yCrioBuA ca TakuBa, 4Ye MMa BepOATHOCT peanHuTe 3arydu nga bbaaTt no-ronemv unm
no-manku oT npegnonaraHeTo Ha 6asaTta Ha UCTOPUYECKUTE TEHAEHLMMN.

3arybata ot obesueHka 3a HDMHAHCOB aKTUB, OTYMTAH MO aMOPTU3MPaHa
CTOMHOCT, Ce M3YWCMABa KaTo pasnukata MeX[ay HeroBata OTYeTHa CTOWHOCT W
HacTosaTa CTOMHOCT Ha oYakBaHuTe ObAelun napuyHu NOTOUM, AUCKOHTUPaHU C
opurMHanHusi egpeKkTUBeH nuxseH npoueHT. 3aryba oT obeslieHka ce npusHaBa B



nevan6u n 3arybu 1 ce oTpassBa B KOPEKTMBHA CMETKa, Hamarnasalla Kpeautute u
B3emaHuaTa. Korato nocnegsailo csbutue (Hanp. nnawjade oT ANbXHWUK) Hamansiea
sarybata oT obeslieHka, TOBa HamaneHue ce oTpasssa obpaTHo npes nevandu u
3arybu.

7. HechnHaHCOBM aKTUBM

OTYETHUTE CTOMHOCTM Ha HedUHAHCOBWUTE aKTUBK Ha [py»KecTBOTO, pasnuyHu
OT WUHBECTULMOHHM UMOTU, MaTepuanHu 3anacu U OTCPOYEHW AaHbYHU aKTUBK, ce
npernexnart KbM BCAKa OTYETHa faTa C Uen 4a ce onpeaeny ganu uma npusHaum sa
obe3sueHka. B cnydaii, ye cblecTByBaT TakvBa NpusHauu, ce npasn npubnuautenHa
OLIEHKa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTuea. 3aryba oT obesleHka ce npusHasa
BUHarK B cnyyai, ye GanaHcoBaTa CTOMHOCT Ha €AWH aKkTUB Unu 0BeKT, reHepupally
napwyxm notouu (OFTIM), YyacT oT KOATO e ToW, NpesunliaBa HeropaTa Bb3CcTaHoBMMA
CTOWHOCT.

BbacTaHoBuMarta cToHocT Ha aktue unu OITIN, e no-BucokaTta oT Herosarta
cTonHocT B ynoTtpeba u cnpaBeanuearta My CTOWHOCT, HamaneHa C pasxofa Mo
npoaaxba. lNMpu oueHkaTa Ha cToMHOCTTa B ynotpeba, bbaelmuTe napuyHu noToum
ce AWCKOHTMpaT A0 cerawlHata MM CTOMHOCT, KaTo ce npunara AWCKOHTOB MPOLEHT
npeau OaHblLM, OTpassBall TEeKyLUMTe OLEHKW 3a nasapa, ueHarta Ha napute BbB
BpemeTo u pucka cneumcpuyeH 3a aktusa unu 3a OITIN. 3a uenta Ha TecTa 3a
obesleHKka, akTUBKW, KOUTO He MoraT Aa 6baaT TecTBaHW UHAMBUAYANHO, ce rpynupar
3aeqHO B Hai-Mankata Bb3MOXHa Tpyna axkTuBKW, TreHepupailla napuyHm
NnoCThLMNEHUs 0T NpoAbrikaealla ynotpeba, KouTo ca B ronsama cTeneH Hes3asucumm
OT Napu4yHUTE NOCTBNNERNA OT Apyru akTusw unu OITIN.

KopnopatueHute aktuem Ha [pyXecTBOTO He reHepupar OTAENHW NapuyHu
NOCTLANEHUA W ce nanonssat oT noseve ot eauH OITIN. KopnopatnBHute akTMen ce
pasnpenenat kem OITIM Ha pasymHa w nocneposatenHa ©asa u ce TecTeaT 3a
obesleHKa KaTo YacT oT TecTa Ha cboTBeTHUTe OITINN, KbM KONTO Cca pasnpeaeneHin.

3arybu oT obesueHka ce npusHasaT B neyandbu u 3arydbu. 3arybu ot obesueHka,
npusHatu 3a O, ce pasnpeaensaT Taka, 4Ye ga HaManAT OTYETHUTE CTOMHOCTW Ha
akTnsuTe B obeKkTa nponopLnMoHanHo.

3aryba ot obesueHka, nNpu3HaTa B NpPeaxoAHW Nepuoan, ce nposepaBa Ha
BCSKA OTYEeTHa fJaTa 3a uHavkauuw, 4ve 3arybata e HamaneHa unv Beye He
cblectByBa. 3aryba ot obesueHka ce Bb3cTaHoBsfiBa 0bpaTHO, ako e wumarno
npomMsiHa B MPUONU3WTENHUTE OUEHKW, W3MNOM3BaHW 3a OonpefensHe Ha
Bb3CTaHOBMMAaTa cToiHocT. 3aryba oT obesleHKa ce BbL3CTaHOBABA camo [0 Takasa
cTteneH, 4e 6OanaHcoBaTa CTOWHOCT Ha axkTMea He Hagsuwasa bOanaHcoBarta
CTOVMHOCT, KOATO ©Ou Buna onpepeneHa, cnep npucnagaHe Ha amopTu3auusa, ako
3aryba ot obesueHKka He e buna npu3HasaHa.

8. MNeHCHOHHM 3aQbLIMKEHUA KbM NepcoHana

CbrnacHo wu3uckBaHuaTa Ha Kodekca Ha Tpyda, npu npekpatsaBaHe Ha
TPYAOBOTO NPaBOOTHOLLEHWE, CREeL KaTo CNYyXUTeNnaT e npuaobun npaso Ha neHcus
3a ocurypuTterneH crtax u Bb3pacT v nocneghute 10 rogmHu e Bun cnyxuten Ha
HpyxecTtBoTo, [Jpy»eCcTBOTO € 3a4b/MKEHO Aa My uannaTtu obeslleTeHne B pasmep
00 wecT bpyTHM paboTHW 3annaTu.

9. loxoam npm npekpaTsaBaHe
[pyxectBoTO He € pa3paboTBano 1 He Npunara NNaHoBe 3a Bb3HArpaXKaeHUs
Ha CnyXuTenute crnep HanyckaHe Win ApYrM AbNrOCPOYHM Bb3HArpaKaeHwus wu
nnaHoBe 3a Bb3HarpaxaeHusa cnea HanyckaHe unv nog doopmaTta Ha KOMMeH




akumu, unv ¢ gsnoee oT cobCcTBEHUs KanuTarn.

10. NpoBusun

[poBusna ce npusHaBa B cnydauTe, Korato [pyXecTBOTO B pesynTtar oT
MUHanNU cbOUTUA MMa NPaBHO WU KOHCTPYKTUBHO 3a4bITKEHME, KOETO € HaOeKaHo
N3MEPUMO, N € BEPOATHO NoracaBaHeTo My [a ce OCbLUECTBM 3a CMeTKa Ha U3XoaALL
MOTOK OT MKOHOMUYECKW nonau. [NpoBusannte ce onpepensit Ypes AUCKOHTUMPaHe Ha
ovaKkBaHM ObAelyn napuvyHu noTouu € NUXBEH NPOUEHT npeau AaHbUWu, KOWTO
OTpassBa TeKkyllata nasapHa CTOMHOCT Ha napuTe BbB BPEMETO W PUCKOBETE,
creundunyHn 3a sagbimkeHmeto. OnuxBaABaHETO Ha AWCKOHTUpPaHaTa CTOMHOCT ce
npu3HaBa KaTo hMHaAHCOB pas3xof.

11. NMpuxoau

11.1. lMpuxodu om Haemu

[MpuxoanTte OT Haemu OT MHBECTULIMOHHU MMOTM CE Mpu3HasaTt B nevandu u
3arybu no nuHeeH meTon 3a nepuona Ha Haema. [lonyyeHu [AOMbIAHUTENHM
nnawjaHua ce npusHaeaT KaTo Hegenuma 4vacT OoT obwmsa npuxor oT Haem 3a
nepvoga Ha Haema.

11.2. Mpuxodu om ycnyau

MNpuxogute OT npenocTaBeHW YCAyry ce npusHaBaT MpPOMNopUMOHANHO Ha
CTeneHTa Ha 3aBbPLIEHOCT Ha caenkara KbM oT4yeTHaTa pata. CTteneHTta Ha
3aBbpLIEHOCT ODMKHOBEHO Ce onpefens Ypes aHanui3 Ha n3sBbplleHaTta paborTa.

Benexkn kbMm hUHaHCOBUA OTYET

12. Pazxoau

duHaHcoBUTE pasxo4u BKMOYBAT pas3xoau 3a JIMXBM MO 3aeMu, pasxonu B
pesynTaTt Ha yBenu4YeHue Ha 3afbiDKeHus, crneacTeue Ha npubnuxkaesaHe ¢ efuH
nepuoa Ha gartarta, onpeferneHa 3a peanusavpaHe 3a NpPoBU3WUSA UMW NOTEHLUMANHO
3adbrkeHue, obesueHka Ha UHAHCOBM akTUBM U 3arydu OT XemKUHTOBU
MHCTPYMEHTK, KOUTO Ce Npu3HaBear B nevantu v 3aryou.

Pasxoau no 3aemu, KOMTO He MOraT Aa ce OTHecaT NPAKO KbM npuaobuBaHeTo
U CTPOUTENCTBOTO Ha OTroBapsill Ha yCnosusaTa akTUB, ce NpuaHasaT B nevantm un
3arybu, kaTto ce n3nonasa MeToaa Ha ePeKTUBHUA JIUXBEH MPOLIEHT.

MNevyanbu v 3arybu oT BanyTHU KYPCOBMW Pa3nuKku ce otyuTaT Ha HeTHa Basa.

10.02.2014 r. lNMpenctaBurten:
HaHven MunaHos

I'p. Codhus

CwcTaBuTen:

[MnameH Nocnoau




