Articles of Association
of
Single-Member Limited Liability Company
AGRANA TRADING EOOD

UIC 175161673

Today, 17.08.2026, AGRANA Sales & Marketing
GmbH, a Limited Liability Company, with seat and
registered address: Friedrich-Wilhelm-Raiffeisen Platz
1, Vienna, Austria, registration number FN 64061 h,
represented by the Managing Directors Mag.
Nikolaus Brajkovic, born on [ ] and Mag.
Martina Steinberger-Voracek, born on || EGzN
hereinafter referred to as “Sole Owner”, acting in its
capacity as Sole owner of the capital of Agrana
Trading EOOD, registered with the Commercial
register at Registry Agency under Unified
identification code (UIC) 175161673, hereinafter
referred to as “Company”,

adopts the present version of the Articles of
Association of AGRANA TRADING EOOD

Legal Status

Art. 1. (1) AGRANA TRADING EOOD is a Single-
Member — Limited  Liability  Company  for the
performance of commercial activities on the territory
of the Republic of Bulgaria as legal entity in
accordance with art. 147 of the Commercial Code,
hereinafter referred to as the "Company".

(2) (Amended by virtue of Resolution of the Sole
Owner dated 06.11.2019) AGRANA TRADING
EOOD is a subsidiary of AGRANA Sales &
Marketing GmbH, a Limited Liability Company,
with seat and registered address: Friedrich-Wilhelm-
Raiffeisen Platz 1, 1020 Vienna, Austria, registration
number FN 64061 h, by the meaning of art. 277, para
3 of the Commercial Code.

(3) The Company is a legal entity. Any parts or
departments of the Company shall not have the status
of a legal entity and shall perform their activities
under the Company's name.

(4) In all legal relationships with third parties, the
Company shall act independently, in its own name and
on its own behalf. The Company shall have the right

YupeauTesieH akT
Ha
EAHO/IHYHO ApYKeCTBO ¢ OrpaHHY€eHa OTTOBOPHOCT
"AFPAHA TPEMJHUHI" EOOJ

EHK 175161673

Huec, 17.08.2026 r. ATPAHA Ceiine & MapkeTuur
I'm6X (AGRANA Sales & Marketing GmbH),
APY’KECTBO C OrPaHM4€Ha OTTOBOPHOCT, ChC CelalnLLe
M angpec  Ha ynpasieHue: Dpuapux-Bunxenm-
Paiidaiizen-nnaru (Friedrich-Wilhelm-Raiffeisen
Platz) 1, 1020, Buena, Apctpusi, dpupmen nomep FN
64061 h, npeacraBnsBaHo OT ynpasutenute Mar.
Hukonaye bpaiikosuu (Mag. Nikolaus Brajkovic),
poaeH Ha H n Maruerbp MapTuHa
Llaiin6eprep-®opayex (Mag. Martina Steinberger-
Voracek), poneHa Ha Nno-HaTaThbK 3a
KpaTkocT ,.EAHOInYeH cobcTBEHHK”, B KAUECTBOTO CH
Ha EnHosnnyen coOCTBEHMK Ha KanuTasia Ha ,,ArpaHa
Tpeiianur” EOOJ, peructpupavo mnon Eaunen
uaentudukauonen xoa (EMK) 175161673, no-
HaTaTbK 3a KpaTtkocT ,,JlpyxkecTBO”

NpHEMa HacToAllATa PelaKlUWs Ha Y4peauTeNHHUs aKT
Ha JlpyxectBoto "AITPAHA TPEUJAWHI" EOOJ

IlpaBeH cTaTyc

Ya. 1. (1) "ATPAHA TPEMAMHI" EOOJ e
COHONIUYHO 0]7_\1)/('(3(,’1778() C OcpaHu4eHda Omeo6opHocm
3a U3BBPLIBAHE HA TbPrOBCKa JEHHOCT HAa TepUTOpHsATA
Ha PenyGnuka Bbarapus kaTto OpHIMYECKO NULE M0
cMucbaa Ha ui. 147 ot ThproBekus 3aKOH, HapHYaHO
no-10J1y 3a kpatkoct "/IpyxkecTBOTO".

(2) (Hsmenen ¢ pewenue na eonoaudnUs COOCMBEHUK
om 06.11.2019 2.) "ATPAHA TPEMAUHI" EOOJ
e nabwepHo apyxkectBo Ha AIPAHA Ceiiie &
Mapkeruur 'moX (AGRANA Sales & Marketing
GmbH), npyxecTBO ¢ OrpaHHYeHa OTTOBOPHOCT, ChC
celanuile W aapec Ha ynpasieHue: Dpuapux-
Bunxenm-Paiidaiizen-nnary (Friedrich-Wilhelm-
Raiffeisen Platz) 1, 1020, Buena, ABctpus, Qupmen
Homep FN 64061 h, no cMucbna va un. 277, an. 3 ot
THbproBckHs 3aKOH.

(3) JpyxecTBOTO € topuanyecko jauue. Beekn ortaen
WK noaesenne Ha JIpy:ecTBOTO HAMa Ja uma CTaryT
Ha FOPUAMYECKO JIMLE W LUE M3BBPILUBA A€HHOCTTA CH OT
UMeTO Ha JlpyKecTBOTO.

(4) B npasooTHowleHMsAsTa CH € TpeTH JMua
Jlpy»KecTBOTO i€ AelcTBa HE3aBUCHMO, OT CBOE UME M
3a CBOs CMeTKa. /Ipy»KecTBOTO MMa MpaBo 1a CKIouBa



to enter into contracts and undertake other legal
activities and actions within its scope of its legal and
business capacity.

(5) In all legal relationships with third parties, the
Company shall be liable for its commitments with all
of its assets. The Sole Owner of the Capital shall not
be liable for the Company's commitments, but shall
bear the risk of the Company's transactions to the
amount of its capital contributions to the Company.

Firm (Company Name)

Art. 2. The Company shall operate under the name of
AGRANA TRADING EOOD written in Cyrillic and
Latin, which shall be stated in all documents and its
business correspondence.

Seat and Address of Management

Art. 3. (1) The seat of the Company shall be Sofia, the
Republic of Bulgaria.

(2) (Amended by virtue of Resolution of the Sole
Owner dated 09.01.2013) The address of management
of the Company is: Sofia city, 1113, region Slatina, 18
Shipchenski prohod Blvd., office 801, Galaxy Trade
Center.

(3) The Company shall have the right to open
branches on the territory of Bulgaria.

Line of Business

Art. 4. (1) The Company shall have the following line
of business: Trading sugar, confectionary, all types of
starch and glucose (also modified), bioethanol,
alcohol, high-intensive sweeteners, isomalt sugar-
based products, toll-processing, transport services,
warehousing, as well as any other activity not
prohibited by law.

Sole Owner

Art. 5. (1) (Amended by virtue of Resolution of the
Sole Owner dated 06.11.2019) Sole Owner of the
capital and all company shares shall be AGRANA
Sales & Marketing GmbH, a Limited Liability
Company, with seat and registered address: Friedrich-
Wilhelm-Raiffeisen Platz 1, 1020 Vienna, Austria,
registration number FN 64061 h, hereinafter referred
to as the "Sole Owner".

JIOrOBOPH M J1a U3BbPLLBA MPABHU 1EHCTBUSA B PAMKHUTE
Ha lOpUaMYeckaTa CM M CTOMAaHCKa JAeHHOCT 3a
MOCTHUTaHEe Ha CBOUTE LIEJIH.

(5) B mnpaBOOTHOLIEHMATa CH € TpeTH JMLA
JpykecTBOTO wLie ObAE OTTOBOPHO 32 3a1bJKEHHsATA
CH C LAJIOTO CH UMYLIECTBO. ENHONNYHUAT COOCTBEHUK
Ha KanuTana HiMa Ja OTroBaps 3a 3albjDKEHMATA Ha
Jlpy»KeCcTBOTO, HO HOCH PpHCK 3a CHCJIKHTE Ha
Jlpy>XecTBOTO [0 pa3Mepa Ha HanpaBeHWTE BHOCKH B
KanuTana.

®upma

Y. 2. JIpy»KeCTBOTO LI€ M3BbPLIBA AEHHOCTTA CH MOJ
¢upmata  "AIPAHA TPEMJUHI" EOO/,
W3NKCBaHa HAa KUPWIMLA W HA JIaTUHMLA, KOSTO Ce
nocoysa BbB BCHUUKM JOKYMEHTH M JejloBaTa My
KOpECTOHAEHLIMA.

Cenannule ¥ aapec Ha ynpabJjieHHe

Y. 3. (1) Cenanuuiero Ha apyxectBoto e rp. Codus,
Peny6nuka bearapus.

(2) (M3menen ¢ pewrenue Ha eOHOTUYHUS COOCINEEHUK
om 09.01.2013 o) AnpecbT Ha YNpaBlieHWE Ha
HpyxecrBoto e: rp. Codusa, 1113, paiion Cnartuna,
Oyn.’lllumueHckun  npoxoa”  Nel8,  oduc 801,
Tbproecku LUeHTHP [ "anakcn™.

(3) JpykecTBOTO MOXke Ja OTKpHBa KIOHOBE Ha
TepuTopusita Ha brarapus.

IIpeameT Ha aeliHoCT
Y. 4. (1) JlpykecTBOTO UMa NpPEAMET Ha AEHHOCT:

Iponax0a Ha 3axap, 3aXapHH U3JleJIns, BCHYKH BUI0BE
HULLECTE M TIIH0KO3a (BKJIHOYMTENHO MoaW(UUMpaHH),

OnoeTaHo, aJIKOXO0J1, BHUCOKO WHTCH3UBHH
noacnaauTesM, HU30MajlllOBU TMPOAYKTH Ha 3aXapHa
OCHOBa, l/l3p860TKa Ha Marepuald Ha HUJIEMe,

TPAaHCMOPTHH YCJIYTH, CKJaloBa AEHHOCT, KakTo W
BCsAKAaKBa Jpyra I€MHOCT, KOATO He € 3a0paHeHa CbC
3aKOH.

EanosiMueH cOOCTBEHUK

Yn. 5. (1) (Hsmenen ¢ pewenue Ha eOHONUYHUA
cobemeenux  om  06.11.2019  2)  EnHoanuyeH
cOOCTBEHMK Ha KamnuTajla U Ha BCHYKH JPYKECTBEHH
nanose B apyxectBoto ¢ AIPAHA Ceiine &
Mapketunr 'm6X (AGRANA Sales & Marketing
GmbH), npyecTBO ¢ OrpaHM4Y€Ha OTIOBOPHOCT, CbC
cejanuile M aapec Ha ynpaeieHue: Dpuapux-
Bunxenm-Paiidaiizen-nnaryy (Friedrich-Wilhelm-
Raiffeisen Platz) 1, 1020, Buena, AscTtpus, (pupmeH
Homep FN 64061 h, HapuyaH HaBCsAKbl€ B TEKCTa
"EaHo/inYeH cOOCTBEHHK" .



(2) (Amended by virtue of Resolution of the Sole
Owner dated 06.11.2019) All powers of the Sole
Owner in accordance with these Articles of
Association and Commercial Code shall be exercised
by the individuals, who as per the national registration
shall be entitled to represent AGRANA Sales &
Marketing GmbH, or by person/persons who are
specifically authorized to exercise the competence of
the Sole Owner in AGRANA TRADING EOOD.

Capital and Shares

Art. 6. (1) (dmended by virtue of Resolution of the
Sole Owner dated 17.08.2026) The capital of the
Company shall amount EUR 255,645.94 (two
hundred fifty-five thousand six hundred forty-five
Euros and ninety-four Eurocents), distributed in 1
(one) company share with a face (par) value of EUR
255,645.94 (two hundred fifty-five thousand six
hundred forty-five Euros and ninety-four Eurocents).

(2) The capital is fully paid-in at the registration of the
Company.

(3) By virtue of decision of the Sole Owner dated
23.11.2010 and on the grounds of Article 149, Para 1
in connection with Article 203 of the Commercial
Code the capital of the Company is simultaneously
increased to BGN 850.000,-(eight hundred and fifty
thousand leva) and decreased to BGN 500.000.- (five
hundred thousand leva) by increasing and decreasing
in the same amount the value of the single share in the
capital.

(4) (Amended by virtue of Resolution of the Sole
Owner dated 06.11.2019) The total capital and all
company shares are held by AGRANA Sales &
Marketing GmbH.

(5) Each share of the capital shall bear a proportionate
share of the property of the company - company share.

(6) As per decision of the Sole Owner company shares
may be transferred to another person or persons upon
respective transformation of the Company in a two-
member or multi-member company.

Change in Capital
Art. 7. (1) The capital of the Company may be

increased or decreased under a decision of the Sole
Owner.

(2) (H3menen ¢ peutenue Ha eOHONUYHUS COOCMBCHUK
om 06.11.2019 2) Bcuuku npaBOMOLIMA  Ha
Ennonuunns  cOOCTBEHMK MO CMHCBJIa Ha TO3M
Vupeantenen akT M Ha TbpProBckHs 3aKkoH ce
ynpaxHaBaT OT JMUATa, KOWTO 1O HALMOHAJIHA
perucTpauus umar npaso aa npeactasiasat ATPAHA
Ceiinic & MapkeTtunr I'm6X (AGRANA Sales &
Marketing GmbH), nau or nuue/nuua, cneumanso
YILJHOMOLIEHW — Ja  yNpakHABaT  MpaBata  Ha
Ennonuunns COOCTBEHHK B "AI'PAHA
TPEHJMHI" EOOJ.

Kanuran u apysecTBeHn asijioBe

Yn. 6. (1) (M3menen ¢ peuwienue na eoHonuynus
coocmeenux  om 17.08.2026 -) KanutanbT Ha
IpY’KECTBOTO € B pa3Mep Ha 255,645.94 eBpo (1Becta
NETAECET M NET XWIAAM LUECTCTOTHH YeTHPHIECET M
neT €BpO M JIEBETAECeT W YETUPH €BPOLEHTA),
pasnpenened B | (eaMH) OpYyKeCTBEH asl, €
HOMHHaAJIHA CTOMHOCT oT 255,645.94 eBpo (aBecra
NeTAeceT M NeT XWIAAM LeCTCTOTHH YeTHPHUAECET M
NeT eBPO M JIEBETAECET U YeTHPH €BPOLIEHTA).

(2) KanutanbT € BHeceH B MbJeH pasmep npH
peructpaums Ha JlpykecTBoTo.

(3) CbraacHo peweHne Ha EqHoanuHUS cOOCTBEHUK OT
23.11.2010 r. 1 Ha ocHoBaHue uia. 149, an. | BBbB
Bpb3ka ¢ ui. 203 oT ThproBckusi 3aKOH KanuTadbT Ha
JpyecTBOTO € €AHOBpeMeHHO yBenuveH Ha BGN
850.000,-(0ceMCTOTHH W nNeTaeceT XWisau JieBa) W
HamasieH Ha BGN 500.000,- (neTcToTHH XWIsau JieBa)
upe3 yBelMUYaBaHE U HaMaJlsiBaHe B MOCOYEHMS pa3mep
Ha CTOMHOCTTA Ha €IMHCTBEHHUS /1 B KanuTasna.

(4) (H3menen ¢ peutenue na eononuunus cobCmeeHux
om 06.11.2019 o) Uenuar kanutan W BCHYKH
ApY’KECTBEHH As0Be ca npute:xkaHne Ha AIPAHA
Ceiiic & MapketnHr I'm6X (AGRANA Sales &
Marketing GmbH).

(5) Ha Bceku asn  or kanutana
NponopuloHaineH  Jsl  oT
NPY’KECTBOTO - IPYKECTBEH 5.

CbOTBETCTBA
UMYLLIECTBOTO Ha

(6) Tlo peweHue Ha eAHOJIUYHMS COOCTBEHUK
IpY’KECTBEHH JAJIOBE MOraT a ObaaT NpexBbpJieHH Ha
Apyro  Juue WM Juua npH  CbOTBETHO
TpaHc(OPMHpPaHe Ha APYXKECTBOTO B JABYUJIEHHO WK
MHOTOUJIEHHO.

HU3mMeHeHHe HA KanHTaja
Ya. 7. (1) KanutanbT Ha ApyKeCTBOTO MOKe aa ce

yBEJIMYM WIW Hamaliu Mo pelieHwe Ha EaHonuuyuuns
COOCTBEHMUK.



(2) The increase of capital may be carried out through:

1. increase of the number of company shares;

2. increase of the amount of company shares;

3. admission of other persons as partners
(shareholders) and transformation of the Company
from EOOD into OOD.

(3) The decrease of the capital may be carried out in
the ways and under the procedure provided for in the
Commercial Code.

Additional Cash Contributions

Art. 8. (1) In case of losses of the Company and in
case of temporary need of cash under a decision of the
Sole Owner additional cash contributions may be
made.

(2) In the decision of the Sole Owner the amount of
the additional cash contributions shall be determined,
the interest due by the Company on these and the
terms for their payment and repayment as the case
might be.

(3) The additional cash contributions shall not be
reflected in the capital of the Company.

Competency of the Sole Owner

Art. 9. (1) All decisions, which in accordance with the
Commercial Code are within the competency of the
General Assembly of the partners in OOD, shall be
taken by the Sole Owner. The Sole Owner:

1. Shall amend and supplement these Articles of
Association;

2. Shall take decisions for increase and decrease of the
capital of the company;

3. Shall determine the basic principles of the
Company's operations;

4. Shall elect, appoint and dismiss Manager/s, shall
determine their remuneration and shall relieve them
from liability;

5. Shall admit partners and shall give consent for
transfer of shares, while observing the provisions of
these Articles of Association;

6. Shall approve the annual financial statements and
the balance sheet of the Company and shall distribute

profits;
7. Shall take decisions for acquisition and
expropriation of real estate, as well as for

establishment of material liens on the real estate of the
Company;

8. Shall take decisions for investment loans and shall
allow investments;

9. Shall determine the annual budget and shall take
decision for the establishment and use of funds;

10. Shall take decisions for the opening and closure of
branches and representative offices in the country and

(2) YBennMueHHeTo Ha Kanuraja MOXe Jla Ce W3BbpLIH
upes:

1. yBennuyaBaHe Oposi Ha APYKECTBEHUTE [s/I0BE;

2. yBeJIMuaBaHe pa3Mepa Ha JpyKeCTBEHHUTE IAJOBE,

3. nmpuMeMaHe Ha JApYrM JMua 3a CbAPYKHHUM H
tpanchopmupaHe Ha apyxectBoTo oT EOOJ B OO/,

(3) HamansBaHeTO Ha KanuTajla MOX€ Ja C€ M3BbPIUM
N0 HauMHUTE W TNpU Npoleaypara, NPEeIBUAEHH B
TbproBckHs 3aKOH.

ﬂOﬂ"bJ]HHTeJ]HH Napu4yHH BHOCKH

Yn. 8. (1) Tpu 3aryOdm Ha IpYKECTBOTO W TMpH
BpeMEHHa HEoOXOAMMOCT OT Mapu4yHH CpeacTBa Mo
peiienre Ha EnHonnuHusa coOCTBEHMK Morar ja ce
NpaBsT JOMbJIHNTEHHN NNApUUHH BHOCKH.

(2) B pelueHHeTo Ha €IHOJMYHMSA COOCTBEHHK Ce
onpezens pa3Mepa Ha JONbJIHMTEJHMTE MNapUYHH
BHOCKM, €BEHTYyaJHO IbJDKMMHUTE OT IPYKECTBOTO
JIMXBH 3a TAX W CPOKOBETE 32 BHACSAHETO W BPHLIAHETO
UM.

(3) lonbAHUTEIHUTE NAPUYHU BHOCKH HE CE OTpassBaT
B Kanuraja Ha Jpy»KeCTBOTO.

KomnereHTHOCT HAa EAHOMIMYHNS COOCTBEHHK

Yana. 9. (1) Beuuky pelieHus, KOMTO No CMMCbJa Ha
THProBekHs 3aKOH €a OT KOMMETEHTHOCT Ha O0wwoTo
chOpaHue Ha cbapyxuuuute B OOJl, ce B3emar OT
EnHonuuHMA cOOCTBEHUK. ENHOMNUHNAT COOCTBEHHUK:
1. U3MeHs W 10MbJBa TO3H YUPEAUTENIEH AKT;

2. B3ema pelueHus 3a yBeauyaBaHe M HamasisiBaHe Ha
Kanurasia Ha JApy»KeCTBOTO;

3. Onpenensi OCHOBHUTE MPHUHLUMNKM Ha AEHHOCTTA Ha
JPYKECTBOTO;

4. W36upa, Ha3HauyaBa M OCBOOOXKIaBa yNpaBHTEINH,
onpezes Bb3HarpaxJIeHHeTo UM U ri 0CcB00OKAaBa OT
OTTOBOPHOCT;

5. Tlpuema cbApYKHMUM W JaBa Cbrjiacue 3a
NpexBbpJIsIHE Ha A5J10Be, NMPH Cria3BaHe pasnopenourte
Ha TO3M YUpeIUTEeIeH aKT;

6. [puema roauiieH CUETOBOJEH OTYET M OanaHc Ha
NPY/KECTBOTO M pa3npesess neyanda;

7. B3ema pelueHus 3a MpuaoOMBaHe M OTHYK1aBaHe Ha
HEIBWKMMH HMMOTH, KakTo M 3a oOpemeHsBaHe Ha
HEJBWKHUMHUTE HWMOTH Ha JPYXKECTBOTO C BELIHH
TEKECTH;

8. Bsema pelweHus 3a MHBECTULHMOHHHW KPEIWTH U
paspelaBa HHBECTHLIMH;

9. Onpezens roauLIHUs OIOIKET W B3€Ma pellieHHe 3a
Cbh3/1aBaHe W U3MoJ3BaHe Ha (POHMOBE;

10. B3ema peuieHUst 3a OTKpPHMBaHE M 3aKpHBaHe Ha
KJIOHOBE W MpeACTaBUTENICTBA B CTpaHaTa M uykOuHa,



abroad, as well as for the incorporation and
participation in other commercial entities;

11. Shall take decisions to file claims of the Company
against the Manager or against a partner and shall
appoint a representative to conduct lawsuits against
them;

12. Shall take decisions for additional cash
contributions while determining the conditions and the
repayment terms;

13. Shall appoint a certified public accountant for
audit of the annual financial statements;

14. Shall take decisions for termination of the
Company and appointment of liquidators;

15. Shall decide on other matters in accordance with
the law and these Articles of Association.

(2) (Amended by virtue of Resolution of the Sole
Owner dated 29.06.2017) For the accepted decisions
of the Sole owner under paragraph 1, item 2, item 4
(only for electing new manager/s/), item 5 and item 7
a protocol with notarial certification of the signatures
and the contents performed at the same time shall be
drafted and all other decisions shall be drafted in usual
written form.

(3) The decisions regarding circumstances subject to
entry shall be entered in the Commercial Register in
accordance with the requirements of the Bulgarian
legislation.

Manager/s

Art. 10. (1) The Company shall be managed by one or
by several Managers appointed by the Sole Owner.

(2) The Manager/s may be released at any time by a
decision of the Sole Owner.

(3) The Manager/s shall organize and manage the
operation of the Company.

(4) Upon appointment of several Managers the Sole
Owner may allocate their authorities, and this shall be
important solely in respect of the internal relations
between the Company and the Managers.

(5) The Manager/s shall be liable for the damages
guiltily caused to the Company.

Procurator/s

Art. 11. (1) Under a decision of the Sole Owner one
or several Procurators of the Company may be
appointed, and they shall have all powers of the
Manager, except for the right to re-authorize another
Procurator and the right to expropriate and establish
liens on the real estates of the Company.

KaKTO M 3a y4peAsiBaHE W yyaCTHe B APYTrH TbProBCKH

JpYKecTBa;
11. B3ema pelieHus 3a npeasBsiBaHe Ha WCKOBE Ha
NpYXKECTBOTO ~ MPOTHB  YNpaBHUTENss  MIM  Cpelly

CbAPYKHHUK M Ha3HauyaBa MpeACTaBUTEN 3a BOJEHE Ha
npoueca cpeuly Tsx;

12. Bsema pelieHMss 3a JONbJAHWTENHH MApHYHM
BHOCKM KaTo oOnpejesis yCJIOBHMATa W CPOKOBeTe 3a
BPBLUAHETO UM;

13. H3bupa ekcnepr-cueTOBOAWTEN 3a 3aBepka Ha
FOAMLIHUS OTYET;

14. B3ema pelueHus 3a NpekpaTsBaHe Ha APYKECTBOTO
1 Ha3HauyaBaHe Ha JMKBMIATOPH;

15. Bsema peweHus ¥ 1o Jpyrd BBIPOCH B
CBbOTBETCTBHE ChC 3aKOHA M TO3W YUpeauTesleH aKT.

(2) (H3menen ¢ pewenue na eOHOTUYHUSA COOCIMGEHUK
om 29.06.2017 2) 3a B3eTHTEe pelIeHHs Ha
Ennonnunns coGctBennk no an. I, 1. 2, 1. 4 (camo 3a
1300p Ha HOB ynpaButen/w/), T. 5, u T. 7 ce cbcTass
NpOTOKOJN € HOTapuajlHO  YJIOCTOBepsiBaHE  Ha
NoANUCUTE " CbIbPIKAHUETO, M3BbPLICHH
€JIHOBPEMEHHO, @ BCUYKM OCTaHalIM pelleHus ce
B3eMaT B 00MKHOBEHA NucMeHa Gopma.

(3) PelieHusiTa OTHOCHO nNOJIEXKALlM Ha BNHCBaHe
o0cTosATeNCTBA C€ BMNMCBAT B TbPrOBCKHS PErHCTBHP
CbIIIACHO OBATapCKOTO 3aKOHOAATEJICTBO.

Ynpasurtea/u
Yan. 10. (1) JdpyxkecTBOTO ce ynpasisiBa OT €AUH WIH
OT HSAKOJIKO YNPaBUTEIHW, Ha3zHaueHH oT EaHonnunus

COOCTBEHHK.

(2) YnpaButensat/ure morat na 0baat 0CBOOOAEHH MO
BCAKO BpeMme 10 pelueHne Ha EnHonnunus codcTBeHHK.

(3) VYnpaBuTensTr/ute opraHuszupa u
onepaTHBHAaTa A€MHOCT Ha APYKECTBOTO.

ynpasisBa

(4) Tlpn na3HayaBaHe Ha HAKOJIKO YMpPaBHTENN
EnHonuunuaT  cOOCTBEHMK  MOXKe Ja  Hampasu
pasnpeiejeHne Ha NpaBOMOLLMATA WM, KaTO TOBAa MMa
3HAYEHHE CaMO 3a BbTPELUHHTE OTHOLUEHHS MEXKIy
APYKECTBOTO M YNpPaBUTEJIHTE.

(5) VYnpaButensT/ure  OTroBapsAT  3a
NPUYUHEHUTE Ha APYKECTBOTO BPEIH.

BHHOBHO

ITpokypuet/n

Ya. 11. (1) INo pewenune Ha EnHonnunus coOCTBEHHK
MOK€ na ObJe Ha3zHaueH €IMH WM  HAKOJKO
NPOKYPUCTH HAa APYIKECTBOTO, KOWTO HMAT BCHYKH
NpaBOMOLLMS  HaA YNpaBHUTeNs, OCBEH MpaBOTO Ja
npeynbIHOMOLIABAT APYT NPOKYPUCT W MpaBOTO Ja
OTYY1aBaT U 1a OOPEMEHSBAT C TEIKECTH HEABHAKUMHU
UMOTH Ha IpYKECTBOTO.



(2) The Power of Attorney of the Procurator/s shall be
prepared in writing with a Notary Public certification
of the signature, it shall be signed by the Manager/s
and it shall be listed in the Commercial Register.

(3) The Procurator/s shall be liable for the damages
guiltily caused to the Company.

Representation

Art. 12. (1) The Company shall be represented by
each two Managers jointly or by one Procurator and
one Manager jointly.

(2) The Manager/s may authorize third parties for the
performance of separate legal actions on behalf of the
Company but may not authorize another person with
all of their legal rights.

Annual Closing of Accounts. Report on the
Operations and Distribution of the Profit

Art. 13. (1) The annual financial statements shall be
prepared in accordance with the generally accepted
accounting principles and shall be audited by an
auditing firm. The balance sheet, the income
statement, the report on the operations of the
Company and the auditor's report shall be provided to
the Sole Owner following their preparation.

(2) The annual financial statements shall be prepared
at 31 December each year. The annual closing of
accounts shall be considered completed upon
acceptance of the above documents by the Sole
Owner.

(3) The profit of the Company shall be subject to
allocation, provided the Sole Owner has taken a
decision in this relation. The dividend payment shall
be made only following approval of the balance sheet.

Term

Art. 14. The Company is established for an indefinite
term.

Termination of the Company

Art. 15. The Company may be terminated:

1. Under a decision of the Sole Owner;

2. Upon declaration in bankruptcy;

3. Upon merger or dilution in another company;

4. Under a decision of Court in the cases provided for
by law;

5. Upon termination of the Sole Owner.

(2) TTBAHOMOLIHOTO Ha MPOKYPUCTa/UTE C€ CbCTaBs B
nucMeHa ¢Gopma ¢ HOTapHajlHa 3aBepKa Ha MOAmnuca,
MOANMCBA Ce OT YNpaBUTENs/MTe M Ce BIHCBA B
TbPrOBCKHS PETHCTHP.

(3) TlpokypucTbT/MUTE  OTrOBapAT 32  BMHOBHO
NPUYMHEHHUTE Ha APYKECTBOTO BPEIH.

IpeacTaBUTECTBO

Yn. 12. (1) [dpyxkecTBOTO ce NPEACTaB/igBa OT BCEKH
ABamMa OT YNpaBUTEJIMTE 3a€1HO WM OT €IuH
MPOKYPHUCT 33a€HO € €AMH Y IPaBUTEN.

(2) VrpaButensT/ute MoraT 1a ynbJHOMOLIABAT TPETH
JMLA 3@ W3BbPILUBAHE HA OTJAEIHU NPABHU NEHCTBUS OT
UMETO Ha JpYXKeCTBOTO, HO He Morar na
yIBIHOMOLIABAT JAPYTUro € BCHYKHM CBOM MpaBa Mo
3aKOH.

lNoaumHo NpHKJ/II4YBaHe. Jlokiaa 3a aeiiHOCTTA H
pasnpeaejieHHe HA neyajodarta

Yna. 13. (1) Toauwnute (HUHAHCOBH OTYETH Ce€
NOArOTBAT ~ cnopea  OOLIOMPHETHTE  CUETOBOJAHH
NPUHLIMIIKA U Ce 3aBepsABaT OT OAMTOPCKA KOMMaHHs.
CueToBOAHMAT OajiaHCc, OTYETbT 3a MNPUXOAUTE U
pa3xoauTe, 1OKJIaAbT 3a JeHHOCTTA Ha APYKECTBOTO U
JIOKIaabT Ha EKMNepT-CUETOBOAMTENS CE€ MNMPEAOCTaBsT
cie]l U3TOTBSIHETO UM Ha EAHONNYHHS COOCTBEHHUK.

(2) ToaMIHUAT UHAHCOB OTYET ce CbCTaBs KbM 31
J€KeMBPH Ha roauMHaTa. ['0OAMIIHOTO NPHUKIIOYBAHE Ce
CuMTa M3BBLPLIEHO C TNPHEMAHETO Ha TOPHWTE
JOKYMEHTH OT €IHOJIHYHUA COOCTBEHHK.

(3) Tleyanbara Ha JApYKECTBOTO MOMIEKH  Ha
pasnpenensHe, 10KOJIKOTO 3a TOBA € B3€TO pelIeHHe OT
eHOJIMYHHUA coOcTBeHUK. M3nnainaHe Ha AWBUAEHTH
ce W3BBPILBA CAMO CJell NpHeMaHe Ha OanaHca.

Cpok

Yn. 14. JlpyxkecTBOTO € Y4YPENEHO 3a HEOoNpeaesieH
CPOK.

lMpexkpaTsiBaHe HA APYKeCTBOTO

Y. 15. [IpyKecTBOTO MOJKe Aa ObJe NpeKpaTeHo:

1. Io pelieHue Ha eTHOJMYHUS COOCTBEHUK:

2. [Tpn 00sBsiBaHE B HECHCTOATEIHOCT;

3. [pu cnvBaHe WK BJIMBAHE B APYTO APYKECTBO;

4. Tlo pelueHHe Ha cbaa B MPEABHUAEHUTE OT 3aKOHA
ciyyau;

5. [pu npekpaTsBaHe Ha €HOJHYHUSA COOCTBEHHK.



Liquidation

Art. 16. (1) Upon termination of the Company on the
grounds of art. 15, point 1 and 4 liquidation
proceedings shall be initiated.

(2) The Sole Owner shall appoint a liquidator who
shall be listed in the Commercial Register.

Transformation of the Company into a Multi-
shareholder One

Art. 17. (1) Company shares may be transferred to
another party or parties upon  respective
transformation of the Company into a two-member or
multi-member one.

(2) Upon transformation of the company into a two-
member or multi-member one these Articles of
Association shall be replaced by Articles of
Association signed by the Partners.

Applicable Law

Art. 18. The Bulgarian commercial legislation shall
apply to all matters not governed by these Articles of
Association.

Closing Provisions

Art. 19. These Articles of Association shall become
effective on the date of its entering in the Commercial
Register.

Art. 20. These Articles of Association were signed in
three original counterparts in Bulgarian and English
language. The English version is only a translation
and shall not have any legal effect.

Eanonnyen cooctennk / Sole Owner:

JIMKBUaALHS

Yn. 16. (1) Ilpn npekparsBaHe Ha Apy>KECTBOTO Ha
ocHoBaHue 4. 15, T. 1 u 4 ce OTKpHBa NMPOM3BOACTBO
3a JINKBM ALK,

(2) EnnonnunnaTt coOCTBEHHK Ha3HayaBa JIMKBHAATOP,
KOMTO Ce BMUCBA B TbPTOBCKUS PETUCTBP.

TpaHC(IJOPMH[)aHe Ha APYKeCTBOTO B MHOIO4YJIEHHO

Ya. 17. (1) JpyxecTBeHHW nsaji0Be Morat aa ObaaT
NPEXBbPJIEHN Ha APYTro JIMLE MU JIMLA NPH CbOTBETHO
TpaHc(OpMHUpaHe Ha APY:KECTBOTO B ABYUJIEHHO WM
MHOTO4JIEHHO.

(2) Tlpu TpaHcdopmHpaHe Ha JIpYKECTBOTO B
JIBY 4JIEHHO nin MHOTOUJIEHHO, HaCTOALLUAT
YUPEIUTENIEH aKT CE 3aMeHsl C APY)KECTBEH J10TOBOP
MEKIY ChAPYKHULNTE.

IMpuaoxkumo npaso

Y. 18. 3a BCHUKH HEYpEeHN OT TO3M aKT BbIPOCH ce
npunara  AeHCTBAWOTO  OBJArapcko  TbProBCKO
3aKOHOATeJICTBO.

3aK1104NTeTHN pa3nopeaon

Yn. 19. To3u YupenurteneH akT BaM3a B CHia OT
JlaTaTta Ha BMMCBAHETO My B T'bproBCKUs perucTop.

Yna. 20. To3u YupeauTeneH akT € W3rOTBEH B TpH
OPUTHHAIHK €K3eMIIApa Ha ObJArapckH M aHMIHHCKK
€31K. TeKCTbT Ha aHTIMICKH €3MK € caMO MNpeBoa W
HsAMa NpaBHa cua.

ATPAHA Ceiinc & Mapkernur 'm6X / AGRANA Sales & Marketing GmbH

Upes / Via:






