"HESABUCUMOCT 40 " AL FAGPOBO
NOACHUTENHK BEJIEMKK
3a roguHaTa, NpuKADYBala Ha 31.12.2012r.

(Bcuuky cymu ca B XMNALAK SIEBA, OCBEH aKO HE € YIIOMEHaTo Apyro)
Mpy MbpPBOHAYANHOTO WM NPU3HABAHE, AUXBOHOCHWTE 33eMM UM MPUBAEYEHM CPEACTBA CE OUEHABaT no
CrpaBesrBaTa CTORHOCT Ha MNONYYEHOTO, HAMANEHE C NPAKO CBPIARUTE PAsXOOM 1O COLNKaTa.

Cnepn mbpBOHAYANHOTO UM NpU3HABaHE, [IPYIKECTBOTO OLEHABA IMXBOHOCHNTE 39€MU M NPUBAECUEHW CPRACTBA NO
AMOPTU3MPEHA CTOMHOCT, C UBNOA3BAHE Ha METOAA Ha ederTVBHUA NuxaeH npoueHT. Meuanburte u 3aryburte ot
JMXBOHOCHUTE 33eMK M NPUBJEUEHM CPEACTBA Ce NPU3HABAT B OTUETa 3a HOXOAMUTE, KOTaToO NacUBbT Ce OTINKUCBA,
KAKTO 1 Ypes Npoueca Ha amopTU3aums.

OcHoBeyn kanurtan

OCHOBHUAT KanuTan e npeacTaseH 1o HOMUHANHATA CTOUHOCT Ha usganeHuTe U naatedu akuun. Nocrsniednara
OT U3AALEHU aKUKW HaL TAXHATS HOMMHAHA CTOMHOCT Ce OTYNTAT KaTo npeMMl‘;lHM pesepsn.

Ornuceane Ma cbmqancosm AKTUBM ¥ MaCKMBMI

DPUHAHCOBY BKTUBK

DUHAHCOB aKTUB (KNK, KOTATO € NPU/ICKUMO, Y3CT OT GUHAHCOB aKTUB VM YaCT OT FPYNA OT CXOAHW GUHAHCOBN
aKTUBUK) Ce OTNUCBA, KOTaTo:

® AOTOBOPHUTE NPaBa BBPXY NAPUHHKUTE NOTOUM OT GUHAHCOBAA aKTUB Ca UITEKNNK;

® AOrOBOPHUTE NPBBA 33 NONYUABAHE HA NMAPUUHY NOTOUM OT GUHAHCOBUA AKTUB Ca 3aNa3eHu, HO € NoeTo
AOroBOPHO 3ab/IKEHKE 33 NIaWaHE Ha BCuukK cbBpanHn napuutu noTouk, 6e3 ChIecTBEHO OTAaraHe, Ha TpeTa
CTPaHa no cAesika 3a NpexsbpisHe; Nau

® [AOrOBOPHUTE MPaBa 33 NO/IYYABAHE Ha NAPUUHKU NOTOUN OT QUHAHCOBUA aKTUB Ca NPEXBLPACHW, Npu
KoeTo (a) [pyKecTBoTo € NPEXBbLPAWAIO B 3HAUUTEIHA CTENEH BCUMKW PUCKOBE M MON3M OT coBCTBEHOCTTA BbPXY
dunancoBua akTue; uan {6) [pymecTBOTO HATO @ NPeXBbPINAC, HUTO € 3aNasuio B 3HAUMTENIHA CTeneH BCUUKK
PUCKOBE 1 NON3Y OT COBCTBEHOCTTa BbPXY PUHAHCOBMA AKTHB, HO HE € 3aNa3nA0 KOHTPONA BbPXY HEro.

Korato [pyecTBoTo e npexsbp/inao A0roBOPHUTE CU NPaBa 3a NONYUIBAHE Ha NAPUUHKU NOTOUM OT GUHAHCOBUA
AKTUB W HUTO € NPEXBBLPAUAO, HUTC @ 3aNasuiio B 3HAUMTE/IHA CTENEH BCUUKY PUCKOBE U NoA3u oT coBCTBeHOCTTa
BbPXY GUHAHCOBMA aKTUB, HO € 3anasuao KOHTPOMA BbPXY HEr0, TO MPOAL/KABA f13 NPU3HABA MPEXBHLPACHUA
GUHAHCOBUA AKTUB 10 CTENEHTA HA NPOABL/KABAWOTO CY yYacTHe B Hero. CTeneHTa Ha NPOAL/KABALLOTO YHaCTHE,
KOETo e nog GopMaTa Ha rapaHuWA 33 NPEXBLPACHWUA AKTVB, Ce OLEHABA MO NO-HWCKaTa OT MbpBOHAYaNHaTa
BanancoBa CTOMHOCT Ha aKTMBA 1 MAKCUMANHaTa CTONHOCT HA Bb3HArPAKAEHUETO, KOBTO MOKE fla Ce HaNoXM A3
6ble Bb3CTaHOBEHO OT [lpyKecTBoTO.

Korato npogb/irasalloro ydactue e rnog popmarta Ha usaageHa u/uav 3akyrena onumus 3a NPEXBLPAAHKA aKTuB (B
T. Y. ONUMA, YPeXOaHa B MapuuHM CPEeAcTBa Wiu Ap. NOA.), cTeneHta Ha MNpOoAb/IKABALIOTO ydyacThe Ha
HpyXecTROTo e paBHa Ha CTOWHOCTTa Ha TNPEXBLPAEHWA aKTUB, 33 KOATO [IPYIKECTBOTO MOXE fa rO WBKYNU
obpatHo. B cayuaute, obaue, Ha nsgazera Nyt onuma (B T. 4. OFILUA, YPEXAAHE B NAPUUHA CPEACTBA WAK AP, NOA,)
33 aKTMB, KOWTO Ce OLEHABA NO CNPaBE/IMBA CTOMHOCT, CTETNIEHTA HA NPOALIKABALLOTO yuacThe Ha [pyecTBoTo e
OrpaHu4eHa 0 MO-HUCKATa MEXIy CNPaseinBaTa CTORHOCT Ha NPEXBbPISHUS AKTUB M LIEHATa Ha YNpaXHABaHe
Ha ONUMATA,

PUHAHCOBY NACUBK
DuHaHcoB Nacus ce oTnvcea o7 GaslaHca, KOFATO TOW € NOraceH, T.€. KOraTo 3a4b/RKEHUETO, ONPefeneHo B
LOTOBOPE, € OTNAAHAM0 WK € BHY/IMPAHO WK CPOKLT MY € U3TEKbI.

3amAHaTa Ha CbLUEeCTBYBaL, GUHAHCOB NACcKB C APYr AbJAFOB UHCTPYMEHT OT CbLUMA 33eMOJAaTeN ChC ChLUECTBEHO
Pa3IMUHK YCIOBUA, WK ChILECTBEHOTO MOAMGUUMpaHe Ha YCIOBMATA Ha CbUieCTBYBau, GUHAHCOB nacus, ce
OTYUTA KATO OTNMCBAHE HA MbPBOHAYANHUA PUHEHCOB NACUB W NpK3HaBaHe Ha HOB GUHEHCOB nacus. PassiMKata
mexay 6anancoBuTe CTOMHOCTA Ha MbPBOHAYAIHUA N HOBMA NACUB CE NPU3HABA B OTYETA 33 LOXOAUTE.

TMposusun

Obuwu

MpoBusun ce npusHasaT, Korato [PyKeCTBOTO MMa CerawHo 3agbkerve (NPasHO WM KOHCTPYKTUBHO) B
pes3ynTat Ha MUHaNM cubUTMA; MMa BEPOATHOCT 33 NOTACABAHE HA 334b/DKEHNETO fa 6bae HeobXoaMM NoToK oT
pecypcu, Coibpall, UKOHOMUYECKM TNO/13K; U MOKe fa Bbae HarpaBeHa HaLeaHa OUeHKa Ha CTOMHOCTTA Ha
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"HE3ABUCUMOCT 40 " ALl TABPOBO
NOACHWUTENHM BENEMKN
3a rogMHara, npukiousawa Ha 31.12.2012r.

{BCHUKYM cymu ca B XMARLM N1eBa, OCBEH aKo He € YNOMEeHaTo Apyro)

zagbmrerueto. Korato JpyKecTsOTO 0UaKBa, Y€ HAKOU WM BCUUKW HEOBXOAMMK 33 YPEMOAHETO Ha NPOBUBUATA
pasxoau we 6bAaT Bb3CTAHOBEHM, HANPUMED CbIACHO 3acTPaxoBaTeseH LOroBOp, Bh3CTAHOBABIHETO Ce
NpU3HaBa Kato OTAeNeH aKTWB, HO CaMO TOraBa KOraTto € NpPakTUUeCKM CUIYPHO, Ye Tesu pasxoau e bbaar
BL3CTAHOBEHU. PasxoauTe 33 NPOBK3UM Ce NPEACTABAT B OTYETA 33 JOXOAUTE, HETHO OT CYMaTa Ha Bb3cTaHOBEHUTe
pasxopgn. Korato edexTbT OT BpemeBuTe PasfiMKM B CTOWHOCTTA Ha NapuTe € CbULecTBeH, NpoBusumTe ce
AVCKOHTHPAT KaTo Ce M3M0/I38a TEKYLLE HOPMA Ha JMCKOHTUPAHE NPeiy AaHbln, KOATO OTPa3fBa cneumpuuHuTe
3a 3afb/oKerneTo prickose. Korato ce usnosissa AWCKOHTUPaHe, YBEAMUEHMETO Ha NPOBU3KATA B PE3YNTaT Ha
USMMHANOTO Bpeme, ce NPeacTasa Kato GUHaHCOB Pasxoy.

[oxoay Ha NepcoHana npu NEHCMOHMpaHe

CornacHo 6bArapcroTo TPYAOBO 3aKoHoaTencreo, Apywecrsoro Karo paborogaTten, e 3afb/KEHO Ja W3nnaTh
ABe wiau wect BpyTHWM MEeCeYHM 3aniaTM Ha CBOMTE CAYNUTEAW fPW MEeHCUOHMPaHe, B 3aBUCUMOCT OT
npocnyweHotTo Bpeme. Ao chysutenst e pabotun npu cobma pabotopaten npes nochegHute 10 roguHu ot
TPYAOBUA CU CTaXK, TON TPADBA [@ NOJYun WecT BpyTHY MECceUH! 3aniath Npu NEHCUOHUPaHe, a ako e pabotun no-
manxo ot 10 roamym npu cowma paboTtogaten — pae 6pyTHM MmeceuHy sannati. [nanbT 33 4OX0HM HA NepcoHana
npy neHcnoHupare He e GuHancupan. [py)KecTBOTO Onpeaes CBOMTE 384b/KEHUS 33 USMNALLAHE HA J0XOAN HA
NepcoHana rnpu NeHCHOHNPaHe KaTo U3NoJ/i3Ba aKTIOEPCKU METO L Ha OLEHKa.

fvsunr

OnpepgensaHeTo fanv aafeHo crnopasymeHue npeacrasnasa WK CbObpiKa iM3uxr ce 6a3mupa Ha CbUiHOCTTa Ha
CMOPa3YMEHUETO, B HErOBOTO Hayano, U UBUCKBA OLEHKA OTHOCHO TOBA 20N U3IMbAHEHUETO Ha CROPA3YMEHNETO
33BUCH OT M3MOJI3BAHETO HA KOHKPETEH aKTUB WM aKTMBU U 037K CNOPasyMEHWEeTo MPexsbpis npasoTo 33
M3Noa3BaHe Ha aktuBa. [peolerKa 3a TO0Ba JanW JafeHO CNOPasYMEHUE ChAbPKa IMBUHT CNell HErOBOTO HAYBNO,
€e U3BHLPLIBA e JUHCTBEHO, aK0 € YOBAETBOPEHO HAKOR OT NOCOUEHUTE MO-40Y YCAOBUSA:

(a) Hanuue e NPoMAHa B AOTOBOPHUTE YCAOBUS, OCBEH aKO MPOMAHATAE HE € NPEeABUIEHa eUHCTBEHO Aa NOJHOBY
AW Y4BAMKK CHOPA3YMEHUETO;

(6) ynpamHeHa e Onums 3a NOJHOBABAHE MW MENIY CTPAHUTE € [OrOBOPEHO YAb/KABAHE HA CNopasyMeHueTo,
OCBEH 3KO CPOKDT Ha NOJHOBABAHETO WK YAB/MKABAHETO e BuAl MbPBOHAYANHO BKAIOUYEH B CPOKE HA NIMBUHIS;

(B) HANMUE € NPOMAHA B ONPeAeNeHUETO AANW U3IBIHEHWETO 3aBMCK OT KOHKPETHUA aKTyUB;

(r) Hanuue e cohllecTBeHa MPOMAHE B aKTUBA.

AKO faperHo CcrnopasymeHne ce npecLeHaBa v bbae onpeseneHo, Ye CbAbpiKa JUBUHE UAN HE ChbPMKa JN3KHT,
CUETOBOAHOTO OTUMTAHE Ha JIBKHIA CE NPUNATa AN Ce NPEeYCTAHOBABA OT:

- B cayuait Ha nogrouky (a), (B) w (r), no-rope, Korato Bb3HUKHE NPOMAHATA B OBCTOATENICTBATA, NOPANKAILD
npeoueHKara;

- B cayvail Ha nogrouka (6), no-rope, HaYaNOTO Ha NEPUOAA HA NOAHOBABAHE WAK YA bIKABAHE.

,ﬂpymecmeomo KAmao AU3UH20n10yMaimen
SvsunxrosuTe naawanunTa nNo A0rosopu 3a onepatuBed JIMSUHT Ce NPU3HaBaT KaTto pasxol, B OTYETA 33 AoXoauTe
Ha Baza nnHelnun METO/ 3a LesinA CROK Ha IN3UHIOBKUA D0rosop.

MpusHasale Ha npuxosy

MpuxoauTe ce npuU3HaBaT 40 CTENeHTa, B KOATO € BePOATHO MKOHOMUUECKM Mo/j3n A3 Obaar noaydeHu or
lpyectBoTo 1M cymata Ha npuxona moxe fAa Obge HagemKaHo oueHeHa. [Mpuxoaute ce OUEHABAT Mo
CNPaBeANMBaATA CTOMHOCT HA NOAYUEHOTO Bb3HArPaAEHWE, KaTo Ce UBKIIoUaT OTCTBLIKK, pabaty U APYru AaHbUM
BbPXY Npogakbure nau muta. MNpeay pa 6bie NPU3HAT NPUXOL, CRESHUTE CNeumbuIHA KPUTEPUM 33 NPU3HABAHE
TpabBa CbLLo Aa ObOAT YA0BNETBOPEHMN:

Mpoaawby Ha NPOAYKLMA 1 CTOKK

MpuxoauTe OT NPOAAKON Ha NPOAYKUMS U CTOKM Ce MPU3HABAT, KOTaTO CbIECTBEHUTE PUCKOBE U MOMSU OT
cobCTBEHOCTTa BbPXY NPOAYKLUMATA M CTOKUTE Ca NPEXBLPACHY Ha KynyBaua, KoeTo obuualiio cTasa 8 MOMEeHTa Ha
TAXHATa eKcneamums.

NpegocTtasane Ha ycayru
MpuxoouTe OT TPAHCNOPTHY YCAYTY Ce NPU3HABAT 3a NEepUoaa, NPE3 KOWTO e U3BbLPLIEHA YenyraTa.

Mprxooy OT AMXBK
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"HE3ABUCUMOCT 40 " ALl TABPOBRO
NOACHUTENHU BENEMKNK
3a ropuHaTa, npukmouBawa Ha 31.12.2012r.

{Bcuukm cymu ca B XUAAQM NEBA, OCBEH aKO HE @ YIIOMEHATO Apyro)

Mpuxoaute OT NMXBK ce NPUSHABAT MPU HAYUCAABAHETO HA AUXBUTE (KATO Ce MBNOA3BA METOAA HA eDeKTUBHMUA
JIMXBEH MPOUEHT, T.€. IMXBEHUAT NPOLEHT, KOWTO TOUHO AUCKOHTUPA OYaKBaHUTE ObAELM NapuuHW ROTOUM 3a
nepuoAa Ha OYaKBaHUA XKMBOT HA GUHANCOBUA MHCTPYMEHT a0 BanaHcoBa CTOMHOCT Ha GUHAHCOBUSA aKTUB).

Harvim

Texyuj daHbk 8bpxy doxodume

Texkywpre AaHLUHU GKTUBM W MACUBU 38 TEKYWMA U NPEOXOAHU NEepUoSM Ce NPU3HAaBaT No CyMmaTta, KOATO ce
ouakea £a Gbie Bb3CTAHOBEHA OT UAK NAATEHA HA JaHbUHUTE BAacTu. Tpn u3uMCNeHre Ha TekyLuMTe JaHbly ce
APUNAraT JaHbUMUTE CTaBKW U JaHBYUHUTE 3AKOHM, KOUTO €a B CWAE WK Ca B 3HAMATENIHA CTENEH MPUETH KbM
parata Ha bananca.

OTCpOUEH BaHbK BbPXY AOXOAMTE

Orcpouennte paHbUn ce NPUaHaBaT no 6aNaHCOBUA METOZ, 33 BCUUKU BPEMEHHY Pas/iMKK KbM patata Ha BanaHca,
KOUTO Bb3HUKBAT MEM /Y JaHbUHATE OCHOBA HA aKTUBUTE U NacuBuTe 1 TexHute BanaHcosu CroiHOCTU.

OTCPOUeHN AAHBYHK NaCKBY Ce NPU3HABAT 33 BCUUKK 06/1araemu BpeMeHHW PasNnKu:

OCBEH [0 CTENENTa, 10 KOATO OTCPOYEHWAT AaHbUeH NAcUB Bb3HUKBA OT MbPBOHAYANHO NPUIHABAHE HA aKTHUB WU
NacuB OT AafleHa CAENKa, KOATO He e buaHec KOMBUHaLMA W He B/insie HUTO BbpXy cuetosogHarta rievanba, HUTO
BBPXY fAanbuHata nevanba unu 3aryba KoM MOMEHTA HA M3BBPLIBAHE HA CALJKATA; U

3a obnaraemu BPEMEHHN Pas/iMKK, CBLP3aHN C UHBECTUUMM B AbULEPHM APYIKECTBA, OCBEH A0 CTENEeHTa, A0 KOATO
LpyXeCTBOTO € 8 CheToAHKE @ KOHTPOAMpa BPEMETo Ha oDpaTHOTO NPOABJIEHWE HA BPEMEHHaTa PasanKa u
ChUIECTBYBA BEPOATHOCT BPEMEHHATA Pas/nKa 4a He ce npossu obpatHo B npessuaumo buaele.

AKTHBM 1O OTCPOMEHM [A3HBLUM CE NPH3HABAT 33 BCUUKWM HAMANAEMM BPEMEHHW Pa3/IKK, NPEHECEHK
HEeW3NO/N3BaHW AaHbUYHW KPeauTi U HeWsnonsBaHu JaHbuHK 3arybu, J0 cTefienTa, B0 KOATO € BEePOATHO 2 e
Hanuue obnaraema neuanba, cpelly KOATO f4a HbAaT U3NOA3BAHN HAMANACMUTE BPEMEHHY PA3NMKK, NTPEHeceHnTe
HEM3MON3BAHN JAaHBUYHU KPeAUTH U HEUBNON3BAHUTE JaHbuHK 3arybu:

OCBEH aKO OTCPOYEHUAT AaHDUYEH SKTUB Bb3HUKBA OT MTbPBOHAYANHO NPU3HABAHE Ha aKTUB WK Nacus OT JajeHa
COENKa, KOATO He e BusHec KOMBUHAUMA U He BJIMAEG HATO BbPXY CHETOBOAMATA Nevanba, HUTO BbPXY AaHbUHATA
neuasiba wiv 3aryba KoM MOMEHTa Ha MIBBLPLUBAME Ha CARMKATA; U

33 HAMANIAEMU BPEMEHHW Pas/IMKY, CBBP3aHK C UHBECTULMN B OLULEPHU JPYIKECTBE, OTCPOUEH AaHbUyeH aKTUB ce
MPU3HABa eAWHCTBEHO JO CTeNeHTa, J0 KOATO MMA BEePOATHOCT BPeMeHHaTa PasfiMka 4a ce npossu obpatHo B
obospumo Bbupewe u ga 6bae peanusupada obnaraema neuanda, cpewy KOATO 4a CE ONONZOTBOPY BPEMeHHATa
EELITTER

DpyKecTBoTO M3BLPLWBA Nperneg, Ha HanaHcoBaTa CTOMHOCT HA OTCPOUYEHUTE AAHBUHK AKTUBK KbM BCAKA 0aTa Ha
Gananca ¥ A HAMANABA A0 CTEMNEHTa, JO KOATO BEYe He € BepoATHO fa 6bae peananpaHa J0CTaTbuHa obnaraema
neuanba, KOATO [i@ NO3BONABA UEJUA WKW YACT OT OTCPOUEHUA [AHBUEH aKkTmB ga O6be Bb3CTAHOBEH.
HenpusHaTutTe OTCPOYEHM OAHBUNM AKTHUBMW Ce MPEePasredpar KbMm BCAKA AaTa Ha HanaHca M ce npusaHasaT 40
CTENEHTa, J0 KOATO @ CTaHaNo BeposTHO aa 6bae peanusrpada 6baeula obnaraema nevanba, KOATO [a MO3BONU
OTCPOUEHUA NaHbYEH aKTUB A3 ObAe Bb3CTAHOBEH.

OTcpovennTe AaHbYHU aKTVBK U NAaCUBU Ce OLLEHABAT N0 JaHbUHUTE CTaBKW, KOMTO ce ouaksa a2 6baat B cuna 3a
nepuoaa, B KOMTO akTUBLT Ce PeasIu3upPa WM NacUBLT C8 YPEOM, Bb3 OCHOBA Ha HAHBYHWTE CTaBKU (M OAHDBYHU
3aKOHU), HENCTBALUM NAK BAE3/IN B CUAIA, B 3HAUMTEAHS CTENeH, KbM gaTtaTta Ha BanamHca.

ApyectsoTo KoMneHeupa OTCPOUEHN JAHBUHM aKTHBW W NACKMBKU CAMO TOraBa, KOraTo WMa 3aKOHOBO MPaBoO 0a
MPUCNALa TEKYLUM NAHBUHW SKTUBU CPeLly TeKYLUM AJHBUYHU NACUBY M OTCPOYCHUTE JaHbYHU AKTUBU W NACKUBU ce
OTHACAT [0 AaHbUM BLPXY JOX0AA, HANOKEHW OT €AMH W Cbll, AaHBbYEH OPraH 3a e4HO M Chilo JaHbYHO3aLbIKEHo
npeanpuaTne.

Hanbk Bbpxy aobosenara croinocr ([C)

Mpuxogure, pasxognTe U aKTUBUTE Ce NPU3HABaT HeTHO oT [IJ1C, ¢ U3KAUYEeHnE Ha CAYHauTe, KOraTo:

JAC, Bb3HMKBAL, NPU NOKYNKa HA aKTUBU WK YCAYIY, HE @ Bb3CTAHOBMM OT SaHbYHUTE BAACTH, B KOWTO cryuai
[AC ce npusHaBa kaTo YacT OT LeHaTta Ha npMaobuBaHe Ha aKTUBA W/IM KATO YacT OT CbOTBETHATa Pa3sXxogHa
NO3ULMA, KAKTO TOBA € NPUNONKNUMO; 1

B3E@MAHUATA U 334b/PKEHUATA, KOUTO Ce OTUnTaT ¢ BRMovueH [Af1C.

Hervata cyma Ha 00C, Bb3CTaHOBMMA OT UNM Ab/DKAMA HA LaHbYHWTE BAACTU, C& BK/AOUBA B CTORHOCTTA Ha
B3EMAHUATA WAW 3afbmkenunTa B Bananca.
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"HESABUCUMOCT 40 " AfL TABPOBO

NMOACHUTENHU BENEMKN

3a roguHaTa, npukaloyBaa Ha 31.12.2012r.

{Bcuuky cymM ca B XWAAGY NeBa, OCBEH aKOo HE @ YNoMEeHaTo fpyro)

3 Mpuxoan or npogambn

Npopambu Ha CToxku
cronoBe

Mpopambu 1a ycaym
Haemu
Yeayru

Pasxoiy npuao 6. aKTUBKW CTON. HAYUMH

Opym npuxogu
MNponaxbu Ha marepuanu

Ocno BHU MaTepuanu

CnomaratenHu MaTepuanu
lFopusHY 1 cmazovHu Marepuann

MoapbiKa u pemonT Ha AMA

UHcrpymeHm
PaboTHo o6nekno
En. eneprus

Bopa

Oduc mareprani u KOHCY MaTi By

D pyrv matepuanm

Pemormm

Jpyrv pasxonuy 3a BuHWH K YCIY Y

Haemm
Oaurt

Pasxoaun 3a sannarm

Pasxoam 3a coumanHu OCUTYPOBKMU
PasxoaM 3a J0NMb/IHUTENHU NPUAOOUBKM HA

cayxurenure

Pasxofy 3a marepranu

Pasxonu 3a BEHITHH YCITyTH

Paixopn 3a Bb3HarpamaeHmna

2012 v, 2011r.
1
1 -
i64 166
2
17
164 185
3 39
2012 r. 2011w
20 51
20 51
2012 r. 2011 r.
11 21
13 12
1 1
25 34
2012 r. 2011 r.
27 17
4 2
31 19
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"HESABUCUMOCT 40 " AL FABPOBO
NOACHUTENHW BENEXKW
3a rogmHaTa, NPUKAIYBALLA Ha 31.12.2012r.

(Beuurm cymu ca B XUAAAN eBa, OCBEH aKO HE € YNIOMEHATO APyro)

7 Opyry pasxopn
2012 r. 2011,
L pyru pasxoam 1
OaHbK Crpagn, Takca cMmeT 20 18
21 18
8 DunancoBY NPUXOLU
2012 r. 2011r.
Mpwxo oy o1 Anxeu 10 1
10 1
i0 Darbluy BbpXy BOXOAUTE

OcHOBHWTE KOMMOHEHTH Ha PA3XOA3 33 AAHDK BbPXY AOX03 33 TOAUHUTE, NPUKMIOUBAILM Ha 31 gexkemspu 2011
.1 2010r. ca:

2012 . 2011y,
Pasxop, 3a Tekyil, JaHbK BbXY A0X04,2 3 4
[pwo 4,110 OTCp oUeHN fiaHblik ‘
Pa3xop 3a JaHbr 8bPXY A0X008, OTYETeH B OTYera 33 A0XoauTe 3 4

Mpes 2012 r. npunoxumara gaHbuHa ctaska e 10 %.

PagHeHMETO MemAy pasxofa 3a [aHbK BbpXy OOX04a WM CHETOBOLHATA Neuanba, YMHOMEHA NO NPUAOKUMATS
AaHbYHA CTaBKa 3a roauHUTe, NpUKMouBawy Ha 31.12.2012 r. 1 31.12.2011 r., e npeacrapeHo no-aony:

2012, 2011,
CuetosopHa nevanda npeay NaHbiiy 27 41
Pasxop, 33 JaHBK BLPXY A0XOMATE 110 NPWIOKUNMETS JaHDBUHE CTaBKa oT
10% 3a 20101, (2009 r.: 10%) 3 4
Pasxoam, HenpuaHaT 3a JaHBUHA LIENK
lMpwxo,om, HenoaneKalm va obnaraHe
Janpinmn obnekvueHya - -
EdexT ot npomaHa B gaHbuHaTa CraBKa - -

Hpyrv - -
Pasxop, 3a DaHBK BBPXY L,0X0 AxTe 3 4

11 WiMoTn, MaltuHm, ChopbxeHus U o6opyuaBane
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"HEIABUCUMOCT 40 " AL TABPOBO
NOACHUTENHN BENEMKN
3a roamHaTa, npukmouBaula Ha 31.12.2012r.

(Benukuy cymu ca B XUAsM NI€BA, OCBEH aKO HE € YHOMEHATO ApYro)

Iemu u Mauwmuu Tpancnopr- Doy Awmeu 8
crpasu Coopuaena oBopoygsane MU CpRACTBA  anTUBY fpouecHa 6o
U3 paXpate

Overua crolinocr
KBm 01.01.2011 . 1,247 169 43 13 43 1,513
Nocrbmnun 27 25 1 28 81
Waneanmm (25) (39) 64
Tpaxchepu
MpeOLEHKN NPUBHATU 8 KanuTa /ia
Wem 31.12.2001 v, 1,274 194 18 - 14 30 1,530
Nocrbmmnan 10 1 4 14 29
N3nesnu (1) (2) (14) (17}
TpaHchepn
ﬂpeOLl,eHKM MPU3HATU B KanuTasa
Kom 311220027, 1,284 193 17 - 18 0 1,542
AmopTU3aLMA
wom 01.01.2081 v, {561) {55) (15} {2) - {633)
Hauucnena (39 {7) (5) (2) (53)
Wsnesnu 11 11
Kbm 31.12.2011 . {600) (62) {9) - {4) - {675)
Hauncnena (40) (9) (4) (2)
Nanesnn - 1 2
wbM 31.12.2002r. {640} (70} {11) . {6} - {727}
Ganaucosa croRHOCT
Kb 01.01.2011r, 636 114 28 - i1 a1 880
Kbm 31.12.2041 ¢, 674 132 9 - 10 30 855
Kom 31.12.20127. 6A4 123 6 - 12 30 815

06e3yeHKd HG UMOMLU, MOWUHU U CoOPbICHUS
Ha 6asa Ha uasbpwenns nperney 3a 06e3LeHKa Ha ObLATOTPANMATE MATEPUaNHU aKTUBHK, PHLKOBOACTBOTO Ha

ApyHecTBoTo He € YCTaHOBUAC UHAMKATOPU 33 TOBA, Ye BGanancosata CTOMMOCT Ha AaKTUBUTE HABMILABA TAXHATA
Bb3CTAHOBUMA CTOWHOCT.
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"HE3ABUCUMOCT 40 " AL FABPOBO
NOACHUTENHW BENEMKNX
3a ropmHaTa, npuKmouBawa Ha 31.12.2012r.

(BCHUKM CYMM Ca B XMAAAW JIEBE, OCBEH KO HE € YIOMEHaTO Apyro)

CpOKOGé,’ HO NoseseH Husom

CpOKOBeTe Ha NONE3eH XNUBOT Ha AanOTpaﬁHMTe mMmartepuanti aktTuau Ca onpeneneHn Kaxkro censa:

2011

2012
Crpagm 25
Mawintu, coopwikennn v obopyapane 33
Cronatcku uHBeHTap 6.7

25
3.3
6.7

Pasxopure 3sa HpMA06MBaHe Ha AanOTpaVIHM mMmarepuany akTtiBu Ca CBbP3akK C U3BHLPWBAHE PEMOHTH Ha Crpaiu

Ha OPYeCTBOTO.

14 TBProBeKu U Apyry B3eMaHMs
2012r.

2011,

Tbproscku v p,pyiv BaemaHus 25
Munyc: HaTpynata obesueHKa Ha TpyaHo chOrpaemu

B3eMmaHuA

16

THproBeKu BICMAHUA HETHO 25

16

Jarsiy 33 Bb3TaHOBABAHE a
BaemaHna no AuBKBEHTH

Baemanua no npeaocrasen aparcu

Lpyru ssemanun 100

129

23

ToProBeKUTE BIEMAHKA HE Ca MNXBOHOCHW Y OOUKHOBEHO, €A € CPOK HA NAaIAHe 10 42 AHWU.

15 Marepuannm 3anacu

2012 v,

2011 r.

Marepuann 4
PeaepBHn vacru

MoToBa npogykius 2
He3asbpweHo NPoU3BOLCTBO

Croxu 2
O be3leHKa Ha 3a0EXanu CTOKMK

O6uo 8

Bv3cTaHoseHata obesueHKa Ha MaTEPUA/IHW 3aMack B PA3MEP Ha ... xun. ne. 3a 2011 r. (2010 r.:

XWA. NB.) €

npefcraBeHa Kato Hamasenme Ha cebecToliHoCTTa Ha npoaakbuTe, BhacTaHoBABaHETO Ha 0bBe3UeHKaTa C& Ab/IKK

Ha KOHCYMUPAHETO Ha CbOTBETHUTE MaTepuanHyu 3anacuy rnpes roguHara.

16 Mapuyurm CpepcTBa ¥ CKBUBANETHA
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"HEIABUCUMOCT 40 " ALl TABPOBO
AORCHUTENHK BENEMKA
3a rogmHara, npukmouBawa Ha 31.12.2012r.

{(BCnukm cymu ca 8 XUAAAK 1E€BA, OCBEH aKO HE € YNOMeHaTo Apyro)

2012 ¢, 2011 r,
Rapuuru cpepcroa B Bpoii B T.u, 1 2
B neea 1 2
Bve BanyTa
Napuunu cpencrsa B Pasn A2MLATE IHW CMETKN B T.4. 194 119
B nesa 194 118
Bbs BanyTa
Mapuunu exsusan eHTH
KparTrocp 0MH U SEN03UTH
O6uwo 195 121

MNapuurure cpenctsa B OaHKOBM CMETKM Ce ONKXBABAT C NAABAULA JIMXBEHY NPOLLEHTH, Basupadm Ha AHEeBHUTE
nuxaenu npouent no BaHkosu Aernosutr. KPaTKocpouHuTe AeNO3WTHA €3 ¢ PasAMueH CpoK - 40 eauH mecel, B
3aBUCUMOCT OT IMKBUIHNTE HYXAM Ha [pyxecTBoTo.

17 Ocroper KanuTan

2012 r. 2011 r.
Cpegro nperersied 6pod akuuu/panose - 6p. 457,818 52,570
HomuHanHa CTOMHOCT Ha eaMa akuMa/aan -ne. 1 1
OcHoBeH KanNnuTan - XMA.AB, 458 53

Benukn obukHOBEHN kUMK Ca UBLUANO NMAATEHN.

3axoHosu pesepsu

3akoHoBUTE pesepBM ce GoPMUPaT OT aKUMOHepHUTe OPYWecTBa, Kato ABB Afl, Kato pasnpeneneHue Ha
neuvanbata no pepa Ha un. 246 ot TbProBeKKA 3aKoH. Te Ce 3aeN8T A0KaTO AOCTUIHAT €4Ha NeCeTa AKX NO-FONAMa
4acT OT KanuTana. U3ToHuHUUM 33 dopmUpaHe Ha 3aKOHOBUTE PE3ePBU Ca Hall-ManKo efHa 4ecera uacT OT HeTHaTa
newanba, Npemun OT eMMCUKM Ha AKUMU W CPEACTBATA, NPeJBUAEHW B yCTaBa MAKM NO pelieHWe Ha obwoTo
cbbpanme Ha akupoHepuTe. 3aKOHOBUTE pes3epBW MoraTt fa GbAaT M3NON3BaHM eAMHCTEEHO 33 NOKPUBAHE Ha
3arybu oT TEKYLUMA U NPEAXOLHN OTUETHU NEPUOIN.

18 ToproBekK 1 aPYrY 3agbKerHus
2012 v. 2011v.

THproBCKu 3a4b /e us 2 8
3aAbAMEHUA NO NONYUSHNU aBaHCK
3ab/IMEHUA CBBP3aHU C NepcoHana 3 1
3a4bIMEHUA NO KO PIIOPaTUBH Y [1,3H bLL Y
A0C 3a ponnaane 2
A pyru 3agpmkenusn 1

OBuio 8 9

YcnhosuaATa Ha NnocoveHuTe no-rope GUHaHCOBM 3aLb/IKEHUA Ca KAKTO CieaBa:

ThProBekUTe 33 b/MKEHUATA HE Ca NUXBOHOCHK U 06MUaliHo, ce ypexaat B 30 AHeBEH CPOK;
JaHbuHUTE 330BKEHUA HE Ca JIMXBOHOCHW U CE YPEXAT B 3aKOHOBO YCTAHOBEHUTE CROKOBE;
JpyruTe 3apb/kenna He ca AMXBOHOCHK M 06UUAliHO, ce ypexaaT B 15-gHeBeH cpok.
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"HE3ABUCUMOCT 40 " ALl TABPOBO
NOACHUTENHW BENEMKW
3a rogmMHaTa, npukmouBalla Ha 31.12.2012r.

(Bonukm cymu ca B xunsgam nesa, OCBEH aKo HE € YNOMEHaTo Apyro)
Yenosus Ha cienkmMTe CbC CBbP3aHM Sinla

MpopabuTte Ha 1 NOKYRKUTE OT CBBP3aHU MLA Ce M3BbPLWBAT No obuualiHK NasapHn uenn. Hewsabikenute
canpa B Kpasa Ha ropuHarta ca Heobesnedenn, beannxseru (C u3KMOUEHWE HA 33EMMTE) 1 YPEKOAHETO UM Ce
U3BLPLLBA C MapUUHK cpeacTsa. y. [pyKecTBoTo He e N3BbPWKI0 06e3LeHKa Ha B3eMaHusa OT CBBP3AHM JIMLA KbM
31 pexemspu 2012 r. {2011 r.: vyna). Mpernes 3a obesueHKa ce U3BLPILBA BCAKA PUHAHCOBA roAMHA Ha 6asa Ha
aHanma Ha GUHAHCOBOTO CLCTOAHME Ha CBBLP3IHOTO JIMLE M Nasapa, Ha KOMTo To onepupa.

Bb3HarpamaeHus Ha OCHOBHUA PBROBOASH Nepcotan

2012w, 2011 v,
Kpartkocpounu poxopu 6 6
Joxoam npu neHCUoHKp aHe
Joxoaun npu HanyckaHe
6 6

19, Msmaarenu (uBuASHTH

Crraacho pewenvie Ha Obuloto cofpanue Ha akumonepurte Ha Lpywecrsoto, npes 2012 r. ca pasnpegeneHu
AUBUOEHTA B pasmep Ha 284 xun. ns. [IMBUAEHTLT Ha egHa akuma e 0.6210 ns.

fMpasHn Mckose

Cpeuwy Lipy)KecTBOTO HAMa 3aBEASHU NPABHU UCKOBE.

PbHOBOACTBOTO Ha [ApYMeCcTBOTO HE CUMTS, Ye CHULECTBYBAT CHULECTBEHW PUCKOBE B PEIYNITAT HA AUHAMUUHATA
duUCKaNHa W peryAaTopHa cpenia B Buarapun, KouTo Bia HANOMWAM KOPEKUMW BbB GUHIHCOBUA OTYET 33
rogmHara, npukacusawa Ha 31 pexemspu 2012 r.

20. Uenn v nonuTiKa 3a ynpasaeHue Ha GUHaHCOBUA PUCK

OctoBHuTe GUHAHCOBM NacuBu Ha [pPYKECTBOTO BK/IOUBAT JIMXBOHOCHU 33€MM M NPUBAEUEHU CPEACTBA, W
TLPTOBCKW 3afb/keHus. OCHOBHATa LEN HA Te3n QUHAHCOBM UHCTPYMEHTU e N3 ce ocurypu duHaHcupaHe 3a
AeliHocTTa Ha [ipyecTBoTo. [py;ecTBOTO NPUTEKaBa PUHAHCOBK aKTUBM KaTo HAMPUMEP, ThPTOBCKYU B3EMaHNA 1
Mapu4HK CPACTBA U KPATKOCPOUHY AEN03UTH, KOUTO BLb3HUKBAT NPAKO OT AeiHocTTa.

OcHoBHUTE PUCKOBE, NMPOU3TUYALY OT GUHAHCOBUTE UHCTPYMEHTU Ha [PYIKECTBOTO €a JIMXBEH PUCK, INKBULEH
PUCK, BanyTeH PUCK U KpeauTed puck. [MonwrikaTta, KOATO PLKOBOACTBOTO Ha J[pywectBoto npunara 3a
ynpasneHve Ha Tean puckose, e obobueHa no-ao0ny.

JluxeeH puck
JPYKECTBOTO HAMA KPATKOCPOUHM 1 SbAFOCPOUHY 33eMU NOPALN KOETO HAMA YCNOBUS 33 JINXBEH PUCK..

JlukeudeH puck
EQeKTMBHOTO yripas/ieHue Ha IMKBUAHOCTTa Ha [IPYKEeCTBOTO Npeanonara ocurypasaHe Ha A0CTaTbiHO 060poTHN
CPEeACTsa, NPEAUMHO, YPE3 NOAABPIKAHE HA HEUNOJIZBAHM PA3PELIEHN KPEAUTHU JIUHNN.



"HESABUCUMOCT 40 " AL FABPOBRO
NOACHUTENHW BENEMKY
3a roguHata, npuKkMlousala Ha 31.12.2012r.

(Bcrukm cymu ca B XMASAM NEBA, OCBEH aKO HE € YNOMEHATO Apyro)

| SHTVAEA
202r 2dr,
il olmp3r. o3msr WS polr. orlpodr. or3pobr abn
THOOBCHA B3ENBHAR 25 16
Baeneruin Or CEbpBaHA NSO OVTM
Opjrv vera/u quHe-ed aaven 104 7
Jeroam
Ofisp 129 - - 7 - . -
DvrBHIOBMIEIVEI
2002+, 01r,

opir. arlm3r. or3m5r. Habr golr. orlpo3r. or3po5rn w5n

AMHAHOOBM 3AIb/HHEHIA

THOMOBOM 3A0p/HEHVA 8 9

3aMp/EHI KEM CBLD3aHANPE WA

Obup 8 - - - 9 - - -
Hewa naeqaHa paysea pial - - - 4 - - -

Kpedumen puck

Jpy)KecTBOTO TbpryBa eQMHCTBEHO € YTBbpAEHM, NAAaTemocnocobHu KowTpareHtd. Herosata noautika e, ue
BCHUKM K/IMEHTY, KOWTO MENAAT 43 TbPrysaT Ha OTIOMEHO NAalaHe, NoAeXaT Ha NPouesypu 3a NpoBepKa Ha
TAXHATa NAaTeXocnocobHocT. OcBeH ToBa, CaNAaTa fno ThProBCKUTE B3EMaHUATA €& CAGMAT TEKYLIO, B PE3YATaT Ha
KOETO eKCno3uumaTa Ha [Ipy)KecTBOTO Kbm KPeOUTEH PUCK HE e CbllecTBeHa.

KpeauTHUAT PUCK, KOMTO BL3HUKBA OT ApyriTe GUHEHCOBU aKTUBYM Ha [pPYKECTBOTO, KAaTO Hanpumep, NapudHu
CPeAcTBa M Apyrk GUHAHCOBM aKTMBM, NPEACTABNABA KPEAUTHATA eKCno3uLmnaTa Ha [LpyKecTBoTo, NponusTMUaLLa
OT Bb3MOXHOCTTE HEroBUTE KOHTPareHT O3 He W3IMbAHAT CBOUTE 3a4b/iHeHMA. MakcumanHata KpegurHa
eKCnoauLma Ha [pyKecrsoTo no noBog Ha NPU3HaTMTe GUHAHCOBKM aKTUBY, BL3/K33a HA ChOTBETHATA UM CTOWHOCT
no Banatca kom 31 gekemspu 2012 1.

Moaumuku 30 ynpoeneHue HO KANUMANOBUAM PUCK

Leante Ha ApyXecTBoTo Npu ynpasieHneTo Ha KanuTana ca Aa fnogbbpka Takbs Kanutan, ve ga 6bae cnasew
NPUHLMNG Ha AeRCTBALIO NpeanpuATHe 1 Aa Morat coBCTBEHUUMTE A3 NOAYHaT Bb3BPbLAEMOCT Ha BAOKEHWAT
cu. Llenta Ha ApYXecTBOTO € 3 NOALDRKE ONTUMA/IHA KanuTaNioBa cTPYKTYpa. MeToamTe 3a NOCTUIraHETO Ha Tasu
Len Cca peryiupade Ha pasmepa Ha M3NNaTeHUTe AMBMAEHTY, BPDBLAHE HAa KaNMTan Ha akuuoHepute
/CoapyRHULMTE/, N3/1ABAHETO HA HOB KanuTan 1 npogabaTa Ha akTUBY C LN HaMaABaAHE Ha ObAra.

21. DHHAHCOBYU MHCTPYMEHTH
Cnpasegnmsu CTOMHOCTH

Cnpasesa/simBa CTORHOCT e cymaTa, 338 KOATO eguH GUHAHCOB UHCTPYMEHT MOXEe 43 Bbae pasmMeHeH UKW ypeseH
MeKAY UHOOPMUPEHM 1 XKeaely CTPAHN B YECTHA CABKA MEXIY TAX, U KOATO CAYKM 33 Hali-206bp MHAMKATOP
33 HEroBaTa NasapHa LeHa Ha aKTUBEH nasap.

fApyxecTBOTO ONpeaens cnpaseaAnBata CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTU Ha Basa Ha Ha/IMYHATA NasapHa
VHOOPMAUMA WM aKo HAMA TaKkasa, upes NoaxoAAlM MOAe/M 3a oueHKa. Korato [lpyecTBoTo M3nonssa
HANMMUHATE NasapHa MHGOPMaUMA 3a ONpeaessHe Ha CrpaBel/uBaTa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTH,
Tasn uHpopmauus Gu morna fAa He OTPasy HAMbLAHO CTOMHOCTTA, MO KOATO Te3W WHCTPYMEHTU e Gbaar
peanusmpaHu B AeicTBUTeNHOCT.
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"HE3ABUCUMMOCT 40 “ AL TABPORO
NOACHUTENHY BENEMKNW
3a roaMHaTa, npukMousawa Ha 31.12.2012r.

(Bcuukm cymu €a B XuAisiam 1eBa, 0CBEH aKO He € YNOMEHATO 4pyro)

PokosogcTBoTo Ha ABB All cunta, Ye cnpaBesauBuTe CTOMHOCT Ha GUHAHCOBUTE WHCTPYMEHTH, KOUTO BKAIOMBAT
NapuyHy CpeacTBa U KPATKOCPOMHY AENO3NUTH, THRTOBCKM W APYIN B3eMaHWA, JUXBOHOCHY 33€MK U NPUBNEHEHU
CpencTBa, ThProBCKU U APYTA 3a4b/DKEHUA HE Ce OTAKYEBAT OT TexHuTe 6aNaHcoBy CTORHOCTM, OCOBEHO aKO TE Ca ¢
KPaTKOCPOUEH XapaKTep Win NPUACHKUMUTE JINXBEHN NPOLEHTYN CE NPOMEHAT CNOPREL, NA3apHUTE YCAOBKS.

22. Cuburun chey parara Ha Ganawca

He ca wacrbrinnu cobutia cnep patata Ha BGanaMca, KOWTO J@ HANarat AOMbAHUTENHU KOpeKumM u/unu
ONOBECTABAHNUA BB QUHAHCOBURA OTYET Ha [lPYIKECTBOTO 33 roaMHaTa, NPUKAIOUBALLE Ha 31 pexemspn 2012 .

Usroteun: Buonera Jumosa Wan. pupexrop : Henu Buakosa T.- AHrenosa
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