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BYJMAPKET CH EH 1XH EOOJ
JIOKJIAJL 3A TEMHOCTTA
3a roamuara, npukiaoveama Ha 31 nexemepu 2022 roauda

O0ma xapakTepucTHKA Ha pHpMaTa.

~BYJIMAPKET CH EH JXKW” EOOJ] e O6barapcko 49acTHO THPrOBCKO IpPY’KECTBO ¢ OrpaHuyeHa
OTrOBOPHOCT Che cemamuine rp. Pyce. Yupeneno e mpez 2002 r. ¥ € BIHMCAaHO B PETMCThpa Ha
Inoeaueckus OKpbxKeH cva 0o ¢.a. 275/2002 r. nox umeto ,,EKO ABTOTPAHC”. [IspeoHauanHo npu
yupeasBaHeTO ChApYxHUIM ca ,,Bynmmapker JIM" OO/ 1 Mapun Meanos MBanos. IIpes aBryct chinara
TO/IMHA Ca BIMCaHH TIPOMEHHU KaTo Ce 3aji4aBa ChAPY)KHUKGET ,,bynmapker [IM" OO/ u 3a chAPYKHHK
ce BmucBa ,Mera I'a3" EOO/I. ITlpomeHuTe ca OTpa3seHH B THPTOBCKHS PETHCTHP M B IPYIKECTBECHHS
JOTOBOP.

Tlpes mecen mapr 2008 roamHa no pemeHue Ha oOmMOTO chOpaHWE Ha JIPYXKECTBOTO HMMETO Ha
apyxectBoro e npomereHo Ha ,,BYJIMAPKET CH EH JDKWU" EOOJ. IlpomeHeHO € M cenanuIleTo,
koeto € B rp. Pyce, yn. Tyrpakan Ne 100. M3pbpiieHHTE NPOMEHHM C€a OTPa3eHH- B THPrOBCKUTE
peructpu ¢ pemernne ot 17.03.2008 romuna. Ilpez M. romu 2008 r. e mpuaobuno no wn. 15 or T3
Thproeckoto mpexanpustue ,,EKOBYC” EOO/. Ilpe3 mecen ¢empyapu 2009 r. e 3akyneH HOB
Thproecku 00ekT bensnHocranus B rp. JIopeu.

ChbIiIacHO peleHHe Ha eJHONHUHHA cobcTBennk Ha kanuTana Ha BYJIMAPKET CHU EH JDKH EOO/] e
H3BBpIIeHO npeobpazyBaHe Ha BYJIMAPKET TPEUJT EOO/I upe3 Bnusanero My B BYJIMAPKET CU
EH JDKA EOOM. Tlpuemamotro apyxecteo BYJIMAPKET CH EH JDKKM EOO]] e ynuBepcanes
HOpaBONPUEMHUK Ha mpeoOpasyBamoro ce apyxectBo BYJIMAPKET TPEHJ] EOOJ, koeTo e
npekpateHo 6e3 nukeumauws. [IpueMamoTo ApyKecTBO € NMpUAOOHIO BCHYKM IIpaBa M 3aJbJDKCHHS,
OTrOBOPHOCTH W (DaKTHUECKH OTHOLIEHHS, KaKTO W LUUIOTO HMMYIIECTBO Ha INpeoOpasyBalloTo ce
apyxectso. BYJIMAPKET TPEMJ] EOOJ] e mpyecTBO OCHUIECTBABAINO AEHHOCTH MO JOCTABKA H
THProBUA Ha METPOJHH MPOAYKTH, JOCTAaBKa M THProBuA Ha ras nponan-6yran. Ha 27 apryct 2015
rOJ{HHA € perucTpupaHo B THProBekHs perucThp 3anuuaBaHe Ha Bynmapker Tpeiin EOOJ,

Co0CTBEeHOCT B KaIIHTAJ.

KanuransT Ha apyxkectsoto ¢ 20 000 nepa pasnpeneneH B 4 aana no 5,000 nepa Bcexku eaun asi. Ilpes
2021r. e yupeneHo HOBO apyskecTBO ,.bynmmapker I'pyn“ EAJl, EMK 206523909 upes otaensse or
~bymmapker JIM*“ EOO/I. ToBa ApY>KecTBO CTaBa €AHONHYEH COOCTBEHHK Ha KanuTana Ha “byamapker
Cu en mxu” EOO/. HpyxecTBOTO ce npencrasisaBa ot ynpasureis [Inamen Maprapuros ByTos.

XapaKkTepHCTHKAa Ha AeflHOCTTa HA IPYXKeCTBOTO.

OCHOBHMA MPEAMET Ha JEHHOCT Ha APY’KECTBOTO € eKCIIoaTalHsl Ha ra303apsaIHyd CTAaHUMK paboTelu ¢
MeTaH M TponaH-0yTaH, 10CTaBKa M TbProBUs C NETPOJIHH NPOAYKTH, JOCTABKA M ThProBHs C TIPUPOIECH
raz u ras npomnan-0yTaH, IpOM3BOJICTBO H MpoAax0a, MOHT2XK, PEMOHT H CEPBH3 Ha rasoBd YCTpOICTBA
¥ ApYTH AeHHOCTH HezabpaHeHH cbC 3aKoH. JIpy>kecTBOTO NpHTexkaBa cepTH(HKAT Ha KOMIIpeCOpHaTa
ycraHoBKa cbryiacHo u3uckpaHuaTa Ha BJIC u JIUTH ¢ koeto momyuu paspelieHue 3a ynorpebara M.
CepTHhULIHpaHH ca CHIIO ra303apsIHUTE KOJIOHKH KaTo CPeJCTBa 3a ThProBcKa npojaxoa.

OcHOBHHTE TIOKa3aTeJId Ha CTOMAHCKATa CpeAd, KOWTO OKa3BaT BIWJIHME BBPXy ACHHOCTTAa Ha
JpyKecTBOTO, 3a ieprona 2021 — 2022 r. ca npeaCTaBeHH B TabJaHLaTa N0-10Iy:

Tlokasaten | 2022 2021
BBII (HoMMHANIeH) B MJIH. JieBa ' | 16538 132.70
Hubaauys B Kpas Ha TOIMHATA 16.9% 7.8%
CpenieH BaTyTeH KYPC Ha IATCKUs J0JIap 3a rOAWHATA 1.86 1.65
BanyTeH Kypc Ha LIaTCKHA 10Jap B Kpas Ha roJiMHATa 1.83 1.72
OCHOBEH JIMXBEH MPOLEHT B Kpasi Ha TOAMHATA 0.2% 0.0%
BespaGoTuna( B kpas Ha roauHara) > 5.4% 4.5%

! Jlannute ca kbM Kpas Ha 2022 r., OCBEH aKko He € [IOCOYEHO JIPYTro.

2 ITannute 3a 2022 1. ca cniopex ouexka Ha BHB

3 TlpenctaBeHHM ca cpeJHOroAMINHU naHHHU oT "Habmoaenue Ha paboTHata cuina" Ha HaumoHanHus
CTaTHCTHYECKHU UHCTUTYT.



BYJIMAPKET CH EH JUKH EOOJ

JIOKJIAJL 3A IEMHOCTTA
3a rogunara, npukirousama Ha 31 nexkemepu 2022 roauna

Hzrounuk: BHB- naunute ca kM 31.12.2022 1.

Peannsznpann npuxoan oT NpogaxoH

Ipes oruetHara 2022 rofrHa MPUXOAUTE OT NMpOAakOH ca B pasmep Ha 17,062 xun.nepa cnpsamo 2021 r.
- 10,655 xun.nesa. IIpe3 2022 r. - mpUXoAuTe OT Mpogaxba Ha CTOKH /OCHOBHO ropuBa / ca Haja 99 na
cto ot obums obem Ha mponaxbuTe, nox 1% ca NpUXoAHTE OT NPENOCTABAHE HA YCIIYTH.

[puxoauTe OT APYrH NpoaaKOu ca B pasmep Ha 842 xwuul. nesa.

H3MeHEeHHe

BGN ' 000 2022 | 2021 | copsmo
2021 (%)

IIponax6u HA CTOKH, B T.4. 17 054 | 10 529 61,97%
Ilpupoden zaz 4210 2640 59,47%
Luzenoeo 2opuso 10658 6507 63,79%
T'az nponan-6yman 1207 675 78,81%
benzun 541 493 9,74%
Hpyau 438 214 104,67%
IIpoaa:x0u Ha ycJIyru, B T.4. 8 126 -93,65%
Ipemosapeane 6 117 -94,87%
Hpyau 2 9 -77,78%
ITpuxoam oT AelHOCTTA 17 062 | 10 655 60,13%

OcHoBHM KaueHTH Ha BYJIMAPKET CH EH /XKW EOO/I, TeXHUAT OTHOCHTENEH JsiJI B OOIHTE
npogamou 3a 2022r.

Knuenr Ipoaask6a Ha %"gz;f:ﬁl;"
"BYIIMAPKET ABTOTPAHCIIOPT" EOOJ] ropuBa 9%
"NEJIMKATEC-2" OO TopuBa 5%
"Anekc Tpanc 2010" EOOJ] ropuBa 5%
"Anues 70" QO[] TOpHBa 3%
"Tonuesu Ex Tpanc" OO/]] TopHBa 3%
"Tpeiipo bearapus" EOOJ] ropuBa 3%

OcuoBHuTE gocTaBunLy Ha BYJIMAPKET CH EH J2KW EOO/l, TeXHHSAT A5 B 00LUTe ZOCTAaBKH 34
2022r.

JlocTaBuyuk JlocTaBKa Ha %n‘;:::;'::l"
Bynrapraz EAJ] IIpuponeH ras 20%
Bynmapker IM EOOJ Topusa — nusen, 6en3uH , I16 72%
Huca Oiin EOO/J] I'opusa 3%
Ogeprasz Mpexxu A/l - Jlopeu | IIpupoaeH ras 2%
I'JIOBBJI KOMMEPC 1 O0]], | T'opusa 2%
CHUI'MA HHBECT EOOJ ITpuponen ras 1%

PuckoBe , npeJ KOUTO ¢ H3NPABEHO APYKECTBOTO.

Ipu ocbuiectesaBane Ha aeliHoctta cu BYJIMAPKET CH EH JDKH EOO/] e u310XKEeHO Ha ONpeAeieHHn

PHCKOBE, KOUTO OKa3BaT BB3/IeHICTBHE BbPXY HETOBUTE PE3YJITATH.



BYJMAPKET CH EH XK EOOJ

JOKJAJ 3A IEMHOCTTA
3a rogunara, npuxtouBama Ha 31 gekemspu 2022 roavna

° CHucTeMaTHYHH PUCKOBE

. INoauTnyecku puck

[ToNMTHYECKUAT PUCK OTpa3siBa BIMSHHETO HA MOJMTHUYECKHTE TMPOLECH B CTPAHATA, KOHUTO OT CROS
CTpaHa BJIUSAT BbPXY Bb3BPbLIAEMOCTTAa Ha HHBeCTHLMKTE. Onpeaensny GakTop 3a AeHHOCTTa Ha NafeH
OTPachjl H PECNEKTHBHO NEHHOCTTa Ha (HMpMaTa € GopMyJHMpaHaTa OT MPABHTEICTBOTO JBJITOCPOUYHA
HKOHOMHYECKA TMPOrpaMa, KaKToO W BOJIATA JIa C€ OCBHIUECTBSBAT HAGENI3aHUTES MPHOPHTETHH CTHIIKH.
Crenenra Ha NONMMTHYECKHA PHCK CE aCOLMHPA C BEPOSTHOCTTA 32 NPOMEHHU B HEOAroTpHaTHA HOCOKA
Ha BOZIEHATA OT MPABUTEICTBOTO MKOHOMHMYECKA TIOJIMTHKA HIIM B NO-HEONAronpuaTHUA CIy4aii - cMsHa
Ha MpaBUTEJICTBOTO U KaTo CICACTBHE OT TOBA ¢ OMACHOCTTa OT HEraTUBHU NPOMEHH B HHBECTULIMOHHHA
KJIMMAT.

HxoHnomuueckaTa 1 pHCKAITHA NOJHTHKA HA MPABHMTEICTBOTO € HACOYEHA KBM:

° MMOCTUraHe Ha Tpaf/'IHa MaKpPOHUKOHOMHYECCKa yCTOﬁ'lPIBOCT;
® CTHMYJIHpaHe KOHKypeHTOCHOCO6HOCTI‘a Ha UKOHOMHKATa,
d nono6psmaHe KaqCCTBOTO Ha COMA/IHUTE CUCTEMH H CTaHJAapTa Ha >KUBOT.

MakpoHKOHOMHYECKH PHCKOBE:

OuakBa ce MKOHOMHYECKHAT PacTeX Ha OCTAHE CHJICH IMpe3 CJeABallATe TP TONHHH,
HE3aBHCHMO OT HAKOH HebnaronpusTHH ¢akTopd B KparkocpodeH IviaH. OCBeH ToBa ce
3aCHJIAXa 3aTPyAHCHUATA B IPEJIAraHeTO M Cera ce OYakKBa TE Ja MPOMBIDKAT MO-ABJIr0, Aa
OT3BYYAT €/iBa IOCTEIIEHHO OT BTOPOTO TpuMeceune Ha 2022 T. HaceTHE W Jla OTHAAHAT W3ISUI0
no 2023 r. He3aBucHMO OT TOBA, C OTCIA0BaHETO Ha 3aTpyIHEHHUATA B TII00ATHOTO MpeJIarage,
00JIeK4aBaHETO Ha NPEIU3BUKAHATE OT MAHAEMHUATAa OTPAHHYECHHS H CBBP3aHATA ¢ TOBA
HECHTYPHOCT, M Clla[] Ha MH(IANUATa OT HEHHOTO BHCOKO PaBHHINE C€ OYAKBA PACTEXBT Ja
Habepe OTHOBO HHEpPIHA OT cpenara Ha 2022 r. HATaTHK, BBIPEKH MO-cIabo CTHMYIHpAIATa
OpveHTaNMsd Ha (HCKaNHATa IONWTHKA ¥ OYAKBAHHATA 33 IO-BHCOKH IIa3apHH JIMXBEHH
npoueHTH. YacTHOTO TOTpebneHHe INe OCTaHE OCHOBHHAT oO0yciaBaml (akrop Ha
MKOHOMIYECKHs pacTex. 3a Hero Ie JONpPHUHECE BH3CTAHOBSBAHE Ha PEaHMs PasIoyaraeM
A0XOJ, U3BECTHO H3IMOJI3BAHE HA HATPYIAHWTE CIECTABAHHSA M AOOPOTO CHCTOSHHE Ha Masapa
Ha Tpy/Ja, KaTo B Kpas Ha IIPOTHO3HHUA NEPHOJ TeMIbT Ha 0e3paboTHIIA mmie ObJe M0-HACHK OT
BCSKOTa OT Ch3AaBAaHETO Ha €Bpo30oHATa mpe3 1999 r. macam. B cpmocraBka ¢ mpornosure oT
cenreMBpH 2021 r. 3aCHNIEHUTE 3aTPyTHEHHUS B II00AJIHATE BEPUTH HA JOCTABKA U IO-CTPOTHTE
OTpaHMYCHHUS 3apajid MAHIEMUATA CTaHAaxa NPUYMHA 33 HHU3XOJIAMIA KOPEKIUS Ha pacTexka B
KpaTkocpoyeH iaH. CBLIIEBPEMEHHO IOCTENEHHOTO OT3BydYaBaHEe HA Te3W HEOIArolpHATHH
¢axropu 61 TpA6BANO A MOAMOMOrHE O-CHIIHO BB3CTAHOBSBAHE OT BTOPOTO TPHMECEUHe Ha
2022 r. HaraTBK M TOBA Ja JOBEJe 1O NOBHINCHHMe Ha peamnus BBII Han mpeaBHAeHOTO B
nporHo3ute ot centeMBpu 2021 r. mo kpas Ha 2022 r., a HHePIMOHHH e()eKTH Ja JOBENAT JI0
3HAYHTEIHA BH3XOA1la PEBU3HUs HAa FOUIIHHS pacTex npe3 2023 r.

Baayren puck:

BanytHusr puck o6o6maBa BBE3MOXKHHTE HETaTHBHM MMIUIMKALMM BhPXY Bb3BpPAINAEMOCTTA Ha
HHBECTHLMMTE B CTPaHaTa, BCIEACTBAE HA NPOMEHH BBB BalyTHUS Kypc. Karto rapant 3a
MaKpPOHKOHOMMYECKaTa CTabHIHOCT, Benrapus e 3amasd napuyHus CHBET TIPU CHILECTBYBALIOTO
paBHuIe Ha QUKCUPaH BalyTeH Kypc oT 1.95583 neBa 3a 1 €BPO 0 NPUCHEAMHABAHETO HA CTPAHATA
KBbM €BPO30HATA.

IIpes 2022 r. nenara Ha Aojapa € Ha IO-BHCOKO HHBO B cpaBHenue ¢ 2021 r. B TprosusiTa cu
C TPETH CTpaHH bbirapus ce pasiuiama Hai-4ecTo B JOJIApH, AENBT HA KOUTO € 3HAYNTEIIHO II0-
BHCOK OT CpETHHS 3a €BpPO30HATa, a A€NET Ha J0JApPOBUTE pas3IIallaHus MPH BHOCA € II0-TOJIIM
OT TO3W NpH H3HOoca. TeHpeHmmsaTa mpe3 2022 r. Oelme KM YBENMYEHHE HA NEHHMTE Ha
ropusara y Hac. B HauanoTo Ha fHyapy TasH I'OJUHA, CYPOBHAT IIETPOJ CE THPIyBalle OKOJO
80 momapa 3a Oapein, a ODUKBT CH JOCTHIHA Ipe3 IOHH, KOTaTO IleHaTa CKOYH 10 mouTH 120
nonapa. B Kpas Ha Tasu TofWHA ILleHaTa ce 3agppxa okoio 80 Honapa 3a Gapel, KOETo ©
npHOIH3KMTENHO 0KOJIO 60% moBede cpsamo cris nepuo ga 2021 roguHa.



BYJIMAPKET CH EH KU EQOO]

JOKJIAJT 3A JIEMHOCTTA
3a roguHara, npukIroUBaiia Ha 31 gexemepu 2022 roauna

Hndaannonen puck:

Hndnanmsra B kpas #a 2023 r. ce ouakBa ja ce MOHMkH 10 5.6%, a cpenHoroauiuHara aa 6sae 8.7%. B
Haii-rojisMa cTeneH 3abaBSHETO e ce JBJDKM Ha 3HAYMTENHO HAMAJIeHHE HA TIPHHOCHTE Ha IPYNHUTe
XpaHH ¥ eHEPruiiHU CTOKH, KATO IOCIEAHMTE C& OYaKBa Ja HMAT JOPH JIeK CHaj B LIEHUTE B Kpas Ha
roguHata. O4aKBaHOTO HaMalleHWE B MEXIYHapOJHMTe LIEHH Ha CypPOBHMHMTE Ipe3 LIEIMA NPOrHO3EH
nepuon e 3a6aBu GasucHaTa MHGIALMA, KAKTO M HeHHHTe KOMIIOHEHTH, 2 UMEHHO HeeHEpPTHitHHTe
NIPOMHILIIEHH CTOKH H yciyrute. [lopanu nporno3upaHoTo HapacTBaHe Ha BHTPEIIHOTO ThpceHe obaye,
KaKTO U Ha pasxouTe 3a TpyA, ABETe IPYINH 1e GOPMHPAT ChLIECTBEH MPHHOC KbM 00wAaTa uH(palus
B CTpaHara.

Ilpes 2024 r. npornosara ¢ uHGIaUMATa Ja NPOABIDKK Ja ce 3a0aBf, KaTo B Kpas HA TOJMHATA lUe
nocrurne 3.2%, a cpeaHoroauinHaTa — 3.8%. EHepruiiHuTe CTOKM 1€ MMaT OTpHIATEeH PHHOC KbM
MH(JalMATA 10 Kpas Ha MPOTHO3HHSA XOPH30HT. IIpe3 2025 u 2026 r. cpeaHoroMmHaTa HEGIALHEA e
NpPOAB/DKH Ja ce 3a06apd, cboTBeTHO A0 2.8 1 2.2%.

Topgumina undaanus, usMepena ypes Ungexc Ha norpebuTe/ickuTe eHH, O TOAHHA

2016r. 2017 r. 2018r.2019r. 2020r. 2021r.2022r.
-0.40% -0.80% 2.80% 3,10% 0.1% 7.8% 169%

Hsrounnk: HCHU, MunncTepeTBO Ha GHHaHCHTe
HecucremaTHuHA (MHKPOHKOHOMHYECKH) PHCKOBE:

TpaguuMOHHO HECHCTEMaTHUHHTE PHCKOBE C€ PAasriekJaT HA /[B€ HMBA — OTPAC/IOB PMCK, Kacaell
HECHUTYPHOCTHTE B Pa3BUTMETO HA OTPACh/Ia HM H 061 (PUPMEH PHCK, IPOM3THYAIL OT CTielMHKHTE Ha
APYECTBOTO HH.

Orpac.ioB (ceKTOpEH) pHCK:

[MosiBsBa Ce BBB BEPOATHOCTTA OT HETAaTHBHH TCHACHLMU B Pa3sBUTHETO Ha OTPAachia KaTo Lo,
TEXHOJNIOTHYHAT2 00E€3NE€UEHOCT, HOpMAaTHBHATa 6a3a, KOHKYPEHTHATa CPela M XapaKTEPHCTHKMTE Ha
nasapHara cpela 3a NpoAyKTHTe U CypPOBHHHTE, yNOTpeOsBaHH B OTpachiia. PHCKBT Ce CBBp3Ba Npeau
BCHYKO C OTPOKEHHMETO BHPXY BL3MOXKHOCTTA 3a pealu3upaHe Ha JOXOAM B PAMKUTE Ha OTPachia MM
M3MEHEHHATA B crieLuduyHaTa HOpMaTHBHA 6a3a.

PHpMeH pHCK:

Cebp3aH € ¢ XapaKTepa Ha OCHOBHAaTa AEHHOCT Ha JPY>KECTBOTO, ¢ TEXHOJIOIUATA M OPraHU3aIMATA HA
IAIOCTHATA MY aKTHBHOCT, KaKTO W ¢ 00e3l1e4eHOCTTa Ha JPYXKECTBOTO ¢ (PHHAHCOBH pecypcH.
Ilonxareropun Ha GupMenHs pHCK ca: Ou3Hec PHUCK W (MHAHCOB pucK. OCHOBHUAT (HPMEH PHCK €
CBBP3aH ChC CNOCOOHOCTTA Ha JIPY/KECTBOTO /1a F€HepHpa [IPHXO/H, & OTTAM M TOJIOKATENEH (PHHAHCOB
pe3ynTar.

YnpasieHHeTo Ha PUPMEHMS PHCK 33 JPY’>KECTBOTO HH 3aCAra aHaIn3a Ha MPOIYKTHTE/YCIIyTHTE, KOUTO
ce mpexmarar or BYJIMAPKET CH EH JDKKW EOOJ/, ofe3neyeHOCTTa ¢ 4YOBEUIKH PECYpCH,
YNPABJICHCKUTE PELICHHMs HA ONMEPATHBHO W CTPATErHYECKO HUBO, KOHTPONA BHPXY NMPUJIAraHeTO Ha
NPHETHTE TJIAHOBE U CTPATETHH 33 Pa3sBUTHE.

DHHAHCOB PHCK:

DHHAHCOBUAT PUCK Ha JIPYXKECTBOTO € CBBP3aH ¢ BB3MOXKHOCTTA OT BJOLIABaHE HA CHOMpPAEMOCTTA Ha
B3€MaHHUATA U M3IUIAMIAHETO Ha 3abJDKEHHATA KbM OaHKOBUTE H Ip. MHCTUTYLMH, KOETO OM MOTJIO Aa
AOBEJE J0 3aTPYAHEHO (HHAHCOBO CHCTOSHHE.

Karo ocHoBeH mpobrnem B MaKPOMKOHOMHYECKH ACTEKT Ca BHCOKHTE CTOMHOCTH Ha MeXnydHpMeHa
3aTbXKHAIOCT. HeratuBen eekT BBPXY MpPENpPHATUATA H 3aMILKHAIOCTTA MMAT HACKMAT PHCT HA
BBII, HebnaronpusTHUAT Gu3HEC KIMMAT, CBUBAHETO HA WHBECTHLIMMTE, HAPACTBAHETO HA CIYYaHTe C
(hakTHuecka HemnaTexocnocoGHoCT, GanuTHTe B GaBHUTE MPOLEAYPH N0 HECHCTOATENHOCT. BpoaT Ha
HEOo6CIyKEHNTE KPEIUTH OCTaBa BUCOK. IIOJIOKUTENHO BIMAHWE BBPXY 3aJTLKHANOCTTa MOXE Ja ce
O4YaKBa OT 3aCHJIBAHETO HA W3HOCA, HMCKHWTE TMETPOIHH LIEHH, NOMy4aBaHeTo Ha cpeactea or EC u
€BCHTYaJIHOTO YCKOpSBaHE HAa HMKOHOMHMYECKHS PBCT y Hac OnaromapeHHe Ha [OCTENEHHOTO
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BYJIMAPKET CH EH AKW EOOJ{

JOKJIAJ 3A JEMHOCTTA
3a roauHara, npukMoyBaiia Ha 31 nekemepu 2022 rognHa

HKOHOMHYECKO mnonobpenue B crpanute Ha EC. Ho ocHOBHO pewenue Ha mnpobnema 3acera e
YCKOPEHOTO yCBOSIBAHE Ha €BPOQOHIOBE M MO-AOCTHITHOTO, HUCKOIMXBEHO, GaHKOBO (hvHaHCHMpaHe 3a
On3Heca, KaKToO H IMPEKTUBHOTO HajlaraHe Ha CPOKOBE 3a pasliallaHe.

JIHxBHIEH pHCK

JIMKBUIHUAT PUCK Ce M3pa3sBa B HeraTMBHATA CHMTyalds APYXKECTBOTO 1a He ObJe B CBHCTOSHHE 1A
nocpeuiie Oe3ycIOBHO BCHYKM CBOM 3aJbJDKEHHS CBIVIACHO TeXHHS mnaaex. To NpoBexaa
KOHCEpBAaTHUBHA IIOJINTUKA MO YMpPaBJIE€HWE HA JIMKBHUIHOCTTA, 4pe3 KOSATO TMOCTOSHHO IOIIbPKA
ONTHMA&JIEH JIMKBHAEH 3amaC Mapu4yHu CpeiacTBa, Aobpa cmocoGHOCT Ha (UHaHCHpaHe Ha
CTOMaHCKaTa cu AeHHOCT. [lpyecTBOTO reHepHupa M pasnojara ¢ A0CTAThYHO COGCTBEHH 0GOPOTHH
cpencTea. Tekymo MaTypHUTETBT M CBOEBPEMEHHOTO OCBHIUECTBABAHE HA IUIAIIAHHATA CE€ CIEAH OT
¢uHAHCOBUA OTHEN, KAaTO ce MOANBPXKA €KEJHEBHA MH(POPMALMA 33 HATHYHHTE NAPUYHU CPEACTBA H
MPEeACTOALINTE TUTALAHH,

IlenoBu pHck

Hpy#eCTBOTO € M3NOXKEHO Ha LEHOBH PUCK MOPOZIEH OT BAPUPAHETO HA LIHUTE HA He()PONPOIYKTHTE B
CBETOBHMS Tasap. JlocTaBHaTa ueHa HA NIPUPOIHMS ra3 BBIPEKH, Ye ce JOroBaps W ONpefess Ha
AbPIKABHO HUBO, CHILIO CE BJIMAC CJIEl NPOMIHATA Ha LieHWTe Ha HeTa 1 HeTONPOU3BOAHHUTE C NMEPHOS
Ha 3aKbCHEHHE MeXIy 6 u 10 mMecella. YBeNHUaBaHETO Ha LIEHHTE BOJAM 0 MPOMSHA B ThPCEHETO Ha
MPONYKTHTE.

JIpy>keCcTBOTO NpHiara cTpaTeris 3a r'bBKaBa MapKE€THHIOBA U LIEHOBA MONMTHKA.

Prck, cBbp3aH ¢ DapHYHEA NOTOK:

PuckeT, CBBp3aH ¢ MapMYHHA TOTOK pasriaexaa NpoblieMHTe ¢ HAIMYHUTE NApHYHH CPEACTBA B
ApY*)ecTBOTO. TyK OT CBINECTBEHO 3HAYEHHE € JOrOBOPHATA MOJMTUKA, KOATO CJIE/ABA Ja 3alMTABA
¢bupMennTe (DUHAHCH, KATO rapaHTHpa PeryaspHH BXOASAINM NOTOLM OT CTPaHA HAa KJIHEHTH, KaKTO H
HaBPEMEHHU IVIALIAHKS HA 3aIBIDKEHUATA.

YIpaBneHueTo Ha PUCKA, CBBP3aH C MApHYHHMTE ITOTOLH 32 JPY>KECTBOTO HH M3HMCKBA MOIABPIKAHE HA
TMOJIOKUTENHA CTOMHOCT Ha JIMKBUIHOCTTA, T.€. TOTOBHOCT 32 MOCPEINaHe Ha TEeKYLIUTE 3aIbIDKEHUS.

Kpeanten puck

OcHoBHHTE (HMHAHCOBH aKTHBU Ha JIpy)KeCTBOTO ca MapH B Gpoll n B GAHKOBM CMETKH, THPTOBCKH U
IOpPYTy B3eMaHHA.

Kpeauren puck € OCHOBHO PHCKBT, NIPH KOATO KIMEHTHTe (M APYTUTe KOHTpareHTH) Ha JlpysKecTBOTO
HAM2 Jia 6b1aT B CHCTOAHHUE Ja U3IUIATAT M3LANIO M B OOHYANHO NPEABMACHUTE CPOKOBE ABDKHMHTE OT
TAX CYMM IO TBPrOBCKHMTE M JPYTH B3eMmaHus. [locneqHure ca npeactaBeHH B OT4eTa 3a (UHAHCOBOTO
CBCTOSIHHE B HETEH pasMep.

Cr0OHpaeMOCTTa H KOHLIEHTPALUATA Ha B3€MaHHMATA C€ KOHTPOIMpAT TEKYLIO. 3a Ie/Ta eXeIHEBHO ce
IpaBu mpersie] Ha OTKPHTHTE MOZHLIMK N0 KIMEHTH, CHAa3BAHETO HA JOTOBOPEHUTE KPEAUTHH CPOKOBE
3a MTallaHe, MOJYYeHUTE MOCTIVIEHHS, KaKTO M Ce CIIEJAT B3GMaHHATA, KOUTO He Ca MOTaCeHH B CPOK.
[Tapy4HuTe onepaluy ca orpaHMYeHH N0 GaHKH ¢ BHCOK KPEIWTEH PEHTHHI M JMKBHMAHA CTAGHIHOCT.
XapakTepbT Ha JeHHOCTTa Ha JIpy>KeCcTBOTO He Mpeanojara HajidyHe HA 3HAUMTENIHH CBOGOAHM
napH4HK cpeacTBa. JIOMBIHUTEIHO KPEMTHATA €KCIIO3MIUSA B GaHKM TEKYILO Ce CIIEAN M aHATH3Upa ¢
e eEKTHBHO M3I0NI3BaHE HA IAPUYHHTE CPEACTBA.

Puck, cBbpP3aH ¢ KOPHOPATHBHATA CHIYPHOCT:

Tosu puck e akTyaneH W 3acira peaulia acmeKkTd OT (UPMEHATa CHUTYPHOCT KaTo egeKTHBHO
MPOTHBOJACHCTBIE Ha HEJNOAIHATA KOHKYPEHIINS; Ha/lex/IHa 3allMTa Ha ThProBCKATa TalHa, MpHujaraHe
Ha NMpPaKTHYECKH MEPKH 3a pelylMpaHe M HEyTpaaM3UpaHe Ha KOPIOPAaTHBHM 3alUlaXM; MOTHBHPAHE,
ofyvaBaHe W BB3MMTABAHE HA CJYXKUTENHTE 3a W30SrBaHe NpOMYCKHM B cMcTeMaTa 3a (hHpMeHa
CHIYPHOCT.



BYJIMAPKET CH EH JKH EOO]

JIOKJIAJI 3A IEMHOCTTA
3a roauHara, npuKIoYBaa Ha 31 gexkemepu 2022 roguHa

AHaan3 Ha QUHAHCOBHTE MOKA3ATEIH

Iokaszamenu 3a penmabunrocm

Penrabunnocrra (epeKTHBHOCTTa, JOXOMHOCTTA) € €AMH OT HaH-BaXKHUTE TApPaMETPH HA (PMHAHCOBOTO
CbCTOSIHUE Ha JPYKecTBOTO. T4 oTpasasa moTeHImana (chocoGHOCHIMA) Ha APYKECTBOTO [a FeHepUpa
noxomu. PenrabunnocTra ce M3dMCIsBa Ype3 CHCTeMa OT [IOKA34TENH, M3pa3fABAllM ONPENCTCHH
CBHOTHOLUCHHSA MEXKIY PEAIM3HPAHH JOXOIN U U3BBPILEHH Pa3XOAH HIH H3IMOJI3BAHH aKTHBH.

Korato ¢unancoBusT pesynrar e neyanba (TIONOKWTENHA BEJAMYMHA), IOKA3aTeNMTe 3a
PEHTaOMITHOCT OKA3BaT TEMIIOBETE HA BB3BPALIAEMOCT Ha KalUTAIA:

a) Koepuyuenm HA PeHMAOUAHOCM HA RpuxoOume om npodaxcbu - W3YHCASBA CE KATO
CBOTHOLICHHE MEKIy OpyTHHA (MHAHCOBMS pe3yiTaT M HETHHS pasMep Ha MPHMXOIUTE OT IPOAAKOH.
Mspassiea BB3BpalaemMOCTTa Ha €MHMLIA NPUXOJ, PealU3HpPaH OT APYXKECTBOTO TIpH (OpPMHpaHe Ha
(puHaHCOBUS pe3y.ITaT.

0) xoeduyuenm na penmabunnocm Ha cobcmeenus Kanuman - U3YUCIABA C& KaTO CHOTHOLIEHHE
MexIy OpyTHHA (UHAHCOBHA pe3yaTaT M coOcTBeHHs Kamutai. [lokasBa Bb3BpAlaeMOCTTa Ha
cobcTBeHMs KannTan npH GopMUpaHe Ha GUHAHCOBHSA PE3YJITaT.

B) Koeguyuenm Ha penmaburiHoOCm HA NACUGUME - W3YHCIABA CE KATO CLOTHOLIEHHE MEXTy
OpyTHus ¢uHaHCOBMA pe3ynTaT ¥ nacuBuTe. OTpassBa Bb3BPALIAEMOCTTA HA TPHBICYSHHTE OT
APYXKECTBOTO CPEACTBA NpH (opMupaHe Ha (HMHAHCOBHS pesynTar (e(eKT OT BCfAKA eAMHHIA
MPHBJIEUEHH CPENCTBA).

I) KoeQuyuenm HQ KANUMAnu3ayus HA GKMUGUMe - W3UUCIISABA CE KATO CHOTHOLIEHHE MEXIY
OpyTHHMA QUHAHCOBHA Pe3y/TaT M CyMara Ha akTHBuTe. M3passpa peHTaGHIHOCTTa Ha peasHHTe aKTHEH,
M3II0JI3BaHU OT APYXKECTBOTO MPH M3BBLPIIBaHE Ha JeHHOCTTa My. OTYMTA JOKOJKO PEaTHHTE aKTHBH
JIOTIPUHACAT 32 YBe/IMYaBaHe WM HaMalsBaHe Ha COOCTBEHHMS KANWTAl M KOJKO edanba HOCH BCsKa
€[HHHULA OT PeATHUTE aKTHRH.

H3smenenue
IMoxazaren Msipka 2022 2021 BGN'00 %
0
1 2 3 4 5=3-4 6=5/4

DUHAHCOB PE3YTAT Npeay odJiarade BGN'000 68 (35) 103 -294%
Hetnu npuxoau ot npogaxtu BGN'000 18 287 10911 7376 68%
Cobc¢TBeH Karnural BGN'000 (1221) (1 289) 68 -5%
IMacuBu (ABATOCPOYHM H KpaTKocpodHH) | BGN'000 18 324 7 430 10 894 147%
O611a cyMa Ha aKTUBHTE BGN'000 17 103 6 141 10 962 179%
Pentabunnocr Ha  mpuxomure  OT 0,004 20,003 0,007 216%
npoJaxoH
Pentabunnoct Ha COOCTBEHHMS KamUTal -0,056 0,027 (0,083) -305%
PenTaOMIHOCT HA NacHBHUTE 0,004 (0,005) 0,008 -179%
PenrabuiiHocT Ha akTHBUTE 0,004 (0,006) 0,010 -170%

Hoxaszamenu 3a ehexmuenocm

Wscnensanero Ha eeKTMBHOCTTA (HOXOMHOCTTA) Ha APYIXKECTBOTO Ce M3BBPIUBA C LIEN JIa C& YCTAHOBH
CrOCOOHOCTTa My Jla F€HEpHpa MPHXOAH OT MPOJaXOUTe, C KOWTO a € B CHhCTOSHHE [a Bb3CTAHOBH
U3BBPLICHUTE Pa3XOfu Mo JEHHOCTTA M 1a OCHTYPH JIOXOH:

a) xoehuyuenm na epexmusnocm Ha pasxodume - A3YUCIABA Ce KATO OTHOIICHHE HA TPUXOJUTE
KBM Pa3XxoauTe W 03HaYaBa pasMepa MPUXOJUTe PEATH3UPAHH OT eMHMIIA Pa3XOJH.

6) xoedpuyuenm na epexmusHocm Ha NPUXOOUMe - U3UNCIIABA Ce KATO OTHOMIEHHE HA PasXOJHTe
KbM [IPUXOJMTE M 03HAYABA €IHHHLIA IPUXOJAHU OT KaKbB Pa3Mep Ha Pa3XO/MTE € OChLIECTBEH.
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JIOKJIAJI 3A JEHHOCTTA
3a roauuara, NpuKTIOYBaIa Ha 31 aekemspu 2022 roauna
H3menenne
IToxasaten Mspxka 2022 2021 | BGN'00 o
0 (1]
1 2 3 4 5=3-4 6=5/4
O6wo I1puxoau ot oneparuBHa aekinoct | BGN'000 17 904 10 786 7118 66%
O6mo IMpuxoan BGN'000 18 287 10911 7376 68%
O6mo Pasxonu oT onepaTuBHa feiiHOCT BGN'000 | (18 065) | (10914) (7 151) 66%
O6mo Pazxoau BGN'000 | (18219) | (10946) (7273) 66%
Koed. edexTuBHOCT Ha pazxoauTe 1,004 0,997 0,007 1%
Koed. edexkr-ct Ha pasxomure oT 0,991 0,988 0,003 0%
Onepar.-CT
Koe(. edexTHBHOCT Ha MpHXOANTE 0,996 1,003 (0,007) -1%
Koed. edexr-ctr ©Ha npuxoaure ot 1,009 1,012 (0,003) 0%
onepaT.Ji-CT

Hoxazamenu 3a r1uxeudnocm

JIMKBHIHOCTTA NOKa3Ba CHOCOGHOCTTA HA JPYECTBOTO HENPEKBCHATO M B CHOTBETHHTE PasMepH 1a
[ocpewia CBOMTE IUIATEXHH 33Jb/DKeHHS KbM JOCTABYMIIY, IEPCOHAT, IbP)KABATA, A W3BBPLIA CBOUTE
TEKYIW TUIAIIAHUA KbM KPEAMTOPH, OLEHABA HEHHHTE BH3MOXKHOCTH 34 HOTAcsSBaHE HA HAJMYHHTE
KPaTKOCPOYHH 3aibJUKeHHs. Karo KpaTkocpouHM 3aibDKeHMst € BB3IPHETO Ja Ce ONpeessT
3a/IbJDKEHHUATA CbC CPOK 3a ToracaBaHe [0 1 roauHa.

a) xoeuyuenm Ha obwa MUKEUOHOCM - WIUHCTISABA CE KATO CHLOTHOLIEHHE HA TEKYLIMTE
(KpaTKOTpaiHK) aKTHBM KbM TeKymMTe (KpaTKOCPOUHM) 3aabibkeHus. OGIIONpHeTaTa CTOMHOCT Ha
nokazarens € 1.00.

0) xoeguyuenm na 6vpsa AUKEUOHOCI — AKO C€ €TMMMHMpA PONATA HA MATEPHAIHUTE aKTHBH
KaTo Bb3MOXKHOCT 33 TIOracsBaHe Ha KPATKOCPOYHHTE 3ab/DKEHHS, 1ite ce GopMupa mokasaten Ha Gbp3a
JTUKBUAHOCT. IIpenoprunTeiHaTa CTOHHOCT Ha TIOKa3aTeJIs € OKOJIO0 €AHHHMLIA.

B) Koeguyuenm Ha He300A8HA NUKEUOHOC - W3UMCISABA C€ KATO CHOTHOLICHHE MeXIy
JAMKBUIHHUTE KPAaTKOTPalHM aKTMBH H KpAaTKOCPOUHHTE 3anbiDkeHMs. I[loka3Ba crocoGHOCTTA Ha
Hpy>ecTBOTO /1a M3IIAIlA KPATKOCPOUHHTE (TEKYIUHTE) CH 3aABIKCHHS ¢ HAJIHYHHTE BUCOKOIMKBHIHU
aKTHBH.

r) koeguyuenm Ha abcomomna NUKSUOHOCH - V3UMCISBA CE KATO CHOTHOLICHHE MEXIy
HapyU4HUTE CPEACTBA M KPAaTKOCPOYHMTE 3aabibKeHMs. PaskpuBa criocobHocTTa Ha JlpysecTBOTO na
M3MNAlla  KPaTKOCPo4HuTe (TEKYIUMTE) CH 3aJbL/DKEHMS C HAIMYHMTE TapWYHH  CPEJCTBA.
OO6uonpuerara CTORHOCT Ha MoKasaresis € B paMkute Ha 0.2-0.5.

H3menenne
IMoka3zaren Msapxa 2022 2021 | BGN'00 %
0
1 2 3 4 5=3-4 6=5/4
Kpartkocpounu 3aabmkenns (1o 1 r.) BGN'000 8158 6 843 1315 19%
Tekym (KpaTKOTpaifHi) aKTHBH BGN'000 3319 1 949 1370 70%
Kparkocpouns B3eManus (a0 1r.) BGN'000 2 365 1401 964 69%
ITapuunm cpeacrea BGN'000 166 201 (35) -17%
Koeduiment na Ob1ma TMKBUIHOCT 0,407 0,285 0,122 43%
Koedwuiment na bbpsa nukBuaHOCT 0,290 0,205 0,085 42%
Koeduupment na Heza6aBHa MTUKBUIHOCT 0,020 0,029 (0,009) -31%

Hepconan

[TepconambT Ha KOMIAHUATA Ce Pa3BHBA H yBEJIN4YaBa B 3aBHCHMOCT OT M3HCKBAHMATA HA TIpeATPHETHTE
MHBCCTHLMH WY BBBEXKAHETO Ha HOBH obexTH. CTpyKTypaTa Ha IepcoHana e npe/icTaBeHa B CIIeBaliaTa
Tabnuua:



BYJIMAPKET CHU EH JI’KU EQOO],

JOKJIAJI 3A IEMHOCTTA
3a roaunara, npuKIOYBawa Ha 31 nexkemspu 2022 roanHa

Haern no HKITIJ{ Cp.cn.opoii
PhroBoguTent 1
IMpunoxuu cnieuHaucTH 1
AIMHHHCTpaTHBEH NEePCOHAN 5
Ilepconan 3aeT ¢ THProBus U yCIayru 23
Cpeano cn.6poii naern: 30

Cucremara 3a ynpaeneHHe Ha peCypcuTe B MPENNPHUATHETO MPEAOCTABS BL3MOXNKHOCT 32 MO-BHCOKH
HHBAa HA AHAIMTHYHO M CHHTCTHYHO TeHepHpaHe Ha HMHGOpPMAUMs 3a UEAMTE HA TIIPUEMaHe Ha
eekTHBHM ynmpaeneHckH peluenus. OCBGH TOBa CHMCTeMaTa OCHTYpsiBA IIh€H KOHTPON Ha
U3BBPIIBAHMTE ONEPAaLMH, TSXHOTO PErMCTPMPaHe W KOHTPON Ha JIMYHOTO YYacTHE HA NEPCOHAIa B
npouecute. ToBa aBa BB3MOXKHOCT 3a OTYHTAaHE Ha JIMYHHS TIPUHOC B MOCTUTHATHMTE Pe3y/ITATH H
¢opmupane Ha paGoTHaTa s3anuaTa B 3aBUCMMOCT OT Te3M pesyirard, kato BITOP3 ca JombiHeHH ¢
KpHTEpHH H MOKA3aTe/H 3a Mece4HO GOopMHpaHe Ha MHAUBHIYATHHTE PabOTHH 3aILIaTH.

HeiinocT B 061acTaTa HA HAYYHHTE H3C/IeABAHUA H PA3BOIHA AelHOCT.

He#tnocrra Ha BYJIMAPKET CH EH JDKH EOO]I 3acera He e cBbp3aHa ¢ M3BHPIIBAHE HA Hay4YHH
H3CIIEIBABHSA H pa3paboTKu.

JpyKecTBOTO HIMa PErHCTPUPAHH KIIOHOBE.

Buaemu nepcnekTuBu

Pasputuero Ha kommnaHusTa npe3 2023 rogMHa me Obae HACOYEHO KBM ONTUMHU3HpPAHE YINPABJICHHETO
Ha NIEHHOCTHTE W CTMMYJHMpaHe Ha e(EeKTHMBHOCTTA OT M3IION3BAHETO HA DECYPCHTE, IACHBHTE W
COOCTBEHHS KAIHTAJL.

CrOuTHa caeq AaTa Ha GanaHca.
Mexnay narata Ha npuemane Ha QMHAHCOBHUS OTYET H Kpad Ha OTYETHUH MEePHOJN HE Ca Bb3HHKHAIH
KOPDHIHpamy WIH 3HAYMTEIHM HEKOPHIHpamd CBOHTHsA, KOMTO Ja W3HCKBAT JONBLIHHUTENHO
OMOBECTABAHE B FOAUILIHNASA PHHAHCOB OTHYET.
Cn0uTHS ¢ HeoOHIaeH XapaKTep .

IIpes otuetnara 2022 r. 8 BYJIMAPKET CH EH J[KH EOO/ He ca/e AL LROUTHA ¢ HeoOHYaeH
Xapaxrep. 2

Pyce, 30 ronum 2023 rog,. Ynpaeuren : ........ 0% O
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OOKNAA HA HE3ABUCUMUA OQUTOP

Hdo EaHonnyHus co6CTBEeHMK Ha KanuTana Ha
~BYINMAPKET CH EH [DKU“ EOOL
rp. Pyce

[doknan oTHOCHO oguTa Ha d)HHaHCOBMiI oTveT

MHeHue

Hue unasbpluuxMe oguT Ha ¢duHaHcosua otyeT Ha ,,BYNMAPKET CU EH IXKWU“® EOOA (,[pyxectsoTo”),
cbabpXkal, oTdeTa 3a (PUHAHCOBOTO CbCTOsHME KbM 31 gekemepu 2022 r. u ot4yeta 3a nevanbara wnu
sarybaTa u gpyrus BceobxsaTeH Aoxoh, OTYETA 33 NPOMEHUTE B COBCTBEHUS KanuTan 1 oTYeTa 3a napuyHuTe
noTouM 3a roaguHarta, 3aBbpluBalla HA Ta3n AaTa, KakTo U NOSICHUTENHWTE NPUIIOKEHUSt KbM DUHAHCOBUS
OTYET, BKNIOYBALLM 1 0606LLIEHO ONOBECTABaHE Ha CHLUECTBEHUTE CHETOBOAHU NONUTUKW.

Mo Hawe MHeHWe NPUMOXEHUST (PUHAHCOB OTYET AaBa BsipHA W YecTHa npeacTaBa 3a (PUHAHCOBOTO
cbeTosHMe Ha [lpyxectBoTo KbM 31 gekemepu 2022 r., HerosuTe (bUHAHCOBW pesyntaTu oT AeAHOCTTa U
napuyHUTE MYy MNOTOUW 3a roAvHaTa, 3aBLpllBalla Ha Ta3u jata, 8 cwoTeercTBUe ¢ MexayHapoaHute
cTaHaapTyv aa uHaHcoso otumtaHe (MC®O), npuetn ot Eeponeiickus cuios (EC).

Baza 3a U3paslfagaHe Ha MHeHue

Huwe n3BbLpLMXME HawUWsa oauT B cboTBeTcTBUE ¢ MexayHapogHute ogutopcku ctaHgapTt (MOC). Hawwurte
OTFOBOPHOCTM CBIMACHO TEsSW CTAHAApTM ca ONWCaHW A[OMBIHUTENHO B pazdena oT Hawus [oknag
,OTrOBOPHOCTW Ha oguTopa 3a oguTa Ha uHaHcoBus oTyeT'. Hue cMe HeszaBucumu OT [pyxecTBOTO B
cborBeTcTBME ¢ MexayHapoaHusi eTudMeH KoAeKC Ha npotheCUOHanHUTE CUYETOBOAUTENWU (BKIIOYUTENHO
MexgyHapodHu cTaHOapTy 3a HesaBucMMOCT) Ha CbBeTa 3a MeXAyHapoAaHW CTaHg4apTu No eTuka 3a
cuetorogutenu (Kogekca Ha CMCEC), 3aeaHo ¢ eTU4HUTE U3UCKBaAHWUA Ha 3aKoHa 3a He3aBUCUMUA (PUHAHCOB
ogut (3H®O), npunoxumun no OTHOLLIEHME Ha HalWA OAUT Ha cuHaHcoBus oTyeT B Bbnrapus, kato Hue
M3NBITHUXME U HaWWTe APYrM €TUYHU OTFOBOPHOCTU B CLOTBETCTBUE ¢ M3UCKBaHUSTa Ha 3HOO v Kogekca Ha
CMCEC. Hue cuntame, 4e oguToOpcKUTE QOKa3aTenNcTBa, NOMy4YeHW OT Hac, ca AOCTAaTbYHMU U YMECTHM, 3a Aa
OcurypsT 6a3a 3a HalLEeTO MHEHME.

Naparpad no Apyru BHLRPOCK

FopnWHWAT hUuHaHCOB OTYET Ha [lpyXecTBOTO 3a roAuHaTa, Npukniounna Ha 31 gekemepu 2021 r., e oguTUpaH
OT Apyr oguWTop, KOWTO € Wu3pasun HemoguduumpaHo MHeHue, ¢ BkMlodeH naparpad sa obpbliaHe Ha
BHUMaHWe, BbpXy TO3M OTYeT Ha 13 cenTemepn 2022 r.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG OOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the
RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.



OOKNAQ HA HESABUACUMUA OOUTOP (npoabnxkeHue)

Hpyra nHdopmaums, pasnuyHa ot (PMHAHCOBUA OTHET M OAUTOPCKUS SOKNAA BbPXY Hero

P1bKOBOACTBOTO HOCW OTFOBOPHOCT 3a ApyraTta WHdopmaums. [pyrata nHcdopMauus ce CbCToM OT AoKnag 3a
AefHOCTTa, U3raTBEH OT PHLKOBOACTBOTO CbrnacHo [nasa ceama oT 3akoHa 3a CYeTOBOACTBOTO, HO He BKNIOYBa
(pUHaHCOBUA OTUET M HALLIUA OAUTOPCKU AOKMNAZ BbPXY HEro.

HaleTo MHeHWe OTHOCHO (DMHAHCOBMS OTYET He obxBallja Apyrata WHGMOPMauus W HUe He uspassBame
KakBaTo U Aa e (hopMa Ha 3aKNioYeHNe 3a CUIYPHOCT OTHOCHO HESl, OCBEH aKO HE € U3PUYHO NOCOYEHO B
ZJOKMaAa HM U 40 CTENEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3Kka C HalMs OAUT HA (PUHAHCOBUA OTYET, HAWATa OTFOBOPHOCT CE CBCTOM B TOBA Aa MpoyeTem
Apyrata uHdopMauus W NO TO3M HaYMH 42 NpeueHuM Janu Tasw Apyra vHOopMauus € B CbLIECTBEHO
HEeCHOTBETCTBUE C PUHAHCOBUS OTUET UM C HalLUTe NO3HaHWA, NPUACGUTY NO Bpeme Ha oauTa, UMK No apyr
Ha4uH M3rmexaa ga CbAbpXa CbLIECTBEHO HenpasurnHo goknagsaHe. B cnyyai ye Ha GasaTa nHa paGotara,
KOATO CMe M3BBLPLUMAK, HUE AOCTUIHEM A0 3aKMIOUEHUE, Ye e Hanuue CbLUECTBEHO HeNpaBWUIlHO AOKNafBaHe B
Tasu gpyra nHdopmaums, OT Hac ce U3NCKBa 4a Aoknagsame To3u hakT.

HamaMe kakBo fa aoknafnBame B TOBa OTHOLLEHWE.
OTroBOpHOCT Ha PBLKOBOACTBOTO 3a (hMHAHCOBUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 38 U3rOTBSAHETO U AOCTOBEPHOTO NPeAcTaBsHe Ha To3n HUHAHCOB OTYET B
cvortseTcTBre ¢ MC®O, npuetn o1 EC 1 3a TakaBa cucTeMa 3a BLTPELIEH KOHTPOS, KAKBaTO PLKOBOACTBOTO
onpeaens kato Heobxoauma 3a OCUIypsiBaHe W3rOTBAIHETO Ha (PUHAHCOBW OTYETH, KOWTO He CbabpXar
CbLECTBEHY HENPaBUMHU OTYATAHWUSA, HE3aBMCUMO AANY ObIDKALM Ce HA U3Mama Unu rpeLuxa.

Fpu usrotBsiHe Ha (DMHAHCOBUA OTYET PHLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLeHsiBaHe Ha cnocoGHOCTTa Ha
HpyxxecTBOTO ga Npoabmky Aa YHKUMOHMPA KaTo AeACTBallo NpeanpusThe, ONoBecTABaWKY, KoraTto ToBa e
NPUNOXUMO, BBLNPOCW, CBBLP3aHKW C NPEanosIoKEeHMEeTo 3a AeACTBaAWO NpeanpuUaTWE U U3NON3BaNKK
cueToBogHata ©Oaza Ha oOcCHOBaTa Ha MPEeanonoXeHWeTo 3a AeWCTBaWlo npeanpusTue, OCBEeH ako
PBbKOBOACTBOTO He Bb3HamepsiBa Aa nukeuaupa [pyecTBoTo UNU Aa NpeycTaHoBU AeMHOCTTa MY, UNK ako
PBKOBOACTBOTO Ha NPaKTUKa HAMA ApYyra anTepHaTvea, OCBEH Aa NOCTBLNN NO TO3U HAUKH.

OTI'OBOPHOCTVI Ha OQUTOpPa 3a oAMTa Ha d)MHaHCOBMSI oTveT

Hawwure uenu ca ga nony4nm pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (PMHaHCOBUA OTUYET KaTo LAno
He CbAbPXKa CHLUECTBEHW HENPABUMHU OTUUTAHUA, HE3aBUCUMO Janu ObMKALUM Ce Ha W3Mama Unn rpeLuka, U
Ja n3gageM oavTopcku goknag, KOWTO fAa BKoYBa HaWeTo OAUTOPCKO MHeHue. PasymHata cTeneH Ha
CUIYpPHOCT € BUCOKA CTENeH Ha CUIypHOCT, HO He € rapaHuus, Ye OOuT, UaBbpLleH B cboTeeTcTene ¢ MOC,
BMHarM LWe paskpuBa CbLUECTBEHO HENPABWIHO OTYUTaHE, KOraTo TakoBa ChlyecTsyBa. HenpaBuiHu oTuuTaHns
MOFaT [ja Bb3HWUKHAT B pe3ynTaT Ha U3Mama UMM rpeLlka U ce CYMTAT 33 CbLIeCTBEHU, ako 61 MOrMo pasyMHO
A2 ce ovyakea, Ye Te, CaMOCTONTENHO WNM KaTo CBLBKYMHOCT, GMXa MOIMM fOa OKaXaT BMUAHME BbLPXY
MKOHOMMYECKMTE pelLeHUsl Ha NoTpebuTenuTe, B3eMaHU Bb3 OCHOBA Ha TO3W (PUHAHCOB OTYET.

Kato vacT ot oaguta B choTBeTcTBUe ¢ MOC, Hue usnonssame npochecnmoHanHa npeueHka 1 sanassame
npogecnoHaneH ckenTuyMsbeM No Bpeme Ha uenus ogut. Hue cuLyo Taka:

—  WOeHTUdUUMPaMe W OLEHABaMe PUCKOBETE OT ChLUECTBEHM HENpaBUMHU OTYUTAHMA BLB (DUHAHCOBUS
OTYET, HEe3aBUCHUMO JaNN AbIDKALLM CE Ha U3MaMa UnK rpeilka, paspaboTeame ¥ U3NbNHABaME 0ANTOPCKU
npouedypu B OTIOBOP Ha Te3M PWUCKOBE U MOMyyYaBaMe OAWTOPCKN [LOKA3aTencTea, KOWTO Ada ca
DOCTATBYHM M YMECTHW, 3a fAa OcurypAT 6asa 3a HaweTo MHeHue. PucksT ga He 6bge paskputo
CbLUECTBEHO HEMPaBUIIHO OTYUTaHe, KOeTO € PesynTaT OT M3Mama, € NO-BUCOK, OTKONMKOTO pucka OT
CbLIECTBEHO HEMNPaBMITHO OTYWTaHE, KOETO € peaynTaT OT rpelka, Thbil KaTo UsMamMaTa MoXe Aa BKloYBa
TallHO cnopasymsBaHe, danwubuuupane, npeaHaMepeHn NPONYCKU, W3SBNEHMA 3a BLBeXaaHe Ha
oauTopa B 3abnyxaeHWe, kakTo 1 npeHebpersaHe unu 3aobukanaHe Ha BLTPELHNA KOHTPON;

— nofiyyasame pasfupaHe 3a BLTPELWHNA KOHTPOS, MMAaLL OTHOLUeHME KbM oauTa, 3a Aa paspaboTum
0aUTOPCKM Npoueaypy, KOWTO Aa ca Nnoaxodswy Npu KOHKpeTHWTe OGCTOSTEeNncTBa, HO He ¢ Len
napa3ssiBaHe Ha MHEHNE OTHOCHO eEKTUBHOCTTA Ha BLTPELLHNS KOHTPON Ha [ipyXecTsoTo;



OOKNAQ HA HESABUCUMUA OOUTOP (npoabnxkeHue)

— oOleHABame yMeCTHOCTTa Ha M3NOM3BaHUTE CYETOBROZHW MOMUTUKM W PasyMHOCTTa Ha CYETOBOAHWUTE
NpuGNU3UTENHU OLEHKU U CBbP3aHUTe C TAX ONOBECTABaHUS, HanpaBeHU OT PbKOBOACTBOTO;

- pgocTUrame OO0 3aKMioYeHUe OTHOCHO YMECTHOCTTA Ha MW3Mon3BaHe OT CTpaHa Ha PBLKOBOACTBOTO Ha
cyeToBOgHaTa Gasa Ha ocHOBaTa Ha NPeanoNoXeHWeTO 3a AeicTRalle npeanpusTue W, Ha Gasata Ha
NonyvyeHUTe OAMTOPCKW [LOKA3aTeNcTBa, OTHOCHO TOBa Aany € Hanuue CbLeCTBeHa HEeCUrypHOCT,
OTHacAlla ce A0 cLOUTUA UMM ycnoBus, KoMTo Guxa MOFNKU Aa NOpOAAT 3HAYNTESTHU CbMHEHMUA OTHOCHO
cnocoBHocTTa Ha [pyXecTBOTO ga NPOALIMKM Aa (DYHKUMOHWPa KaTo AeicTBalLo npeanpuatue. Ako Hue
OOCTUrHEM A0 3aKNIOMEHWE, Ye e HanuLe ChLUeCTBeHa HECWrypHOCT, OT Hac ce U3NCKBa Ja NpUBMEYEM
BHUMaHUe B OOMTOPCKUA CW OOKNag KbM CBbp3aHUTE C Ta3n HECUIypHOCT OMOBECTABaHWS BLB
(PMHAHCOBUS OTHET UMK B CRyYall Ye Teau ONOBECTABAHUS ca HeaAeKBaTHU, 4a moauduLupaMe MHEHWETO
cu. HawuTe 3aKknioveHWs ce OCHOBaBaT HA OAWTOPCKMTE [OKasaTencTsa, NONYyYeHU A0 pgartarta Ha
oavTOpCKUs HW Aoknaa. Bbaelwm cebutna nnn ycnosusi obave morat ga cTaHaT npuyuHa JpyxecTeoTo Aa
NPeyCcTaHoBN PYHKLUMOHUPAHETO CU KaTo AeWCTBALLO NpeanpUaTUE;

—  ouUeHsBame USMOCTHOTO NpeacTaeaHe, CTPYKTYpa W ChAbpXKaHUe Ha BUHAHCOBUS OTYET, BKIIOHYUTENHO
ONOBECTABAHUATA, N fanu (hUHAHCOBWAT OTYET NPEACTaBs OCHOBORONarawmMTe 3a Hero cAenkn u cubuTus

no Ha4yuH, KOWTO NOCTUra AOCTOBEPHO NpeacTaBaHe.

Hve KOMyHWKMpame C PBKOBOACTBOTO, Hapes C OCTaHanWTe BBLMAPOCH, NnaHupaHus obxsaT M BpeMe Ha
M3NbIIHEHWE HA OAWTA M CLLUECTBEHUTE KOHCTaTaUWUW OT OQUTA, BKMIOYUTENHO CHLUECTBEHU HEAOCTaTbLUM BbB
BBLTPELUHMA KOHTPOS, KOUTO NAEHTUGMUMPamMe NO BpemMe Ha M3BBPLUBAHMA OT HAC OAWT.

Joknan BbLB Bpb3Ka ¢ APYrv 3aKOHOBM UM perynaTopHu U3UCKBaHUA
Aonsnrumennu ebnpocu, Koumo nocmaes 3a downadeaHe 3akoHbm 3a c4yemosodcmeomo

B fonbnHeHue Ha HaluMTe OTTOBOPHOCTM W JoknageaHe cbrnacHo MOC, onucanu no-rope B pasaena ,[lpyra
nHcbopMauna, pasnuyHa oT GUHAHCOBUA OTYET M OAUTOPCKUS ACKNaA BLPpXY Hero" no oTHOLLEeHWe Ha Aoknaga
3a AeHOCTTa HWe M3NBLIHUXME U npoueaypuTe, nobaeBeHn kbM usKucksaHute no MOC, cernacHo ,YkasaHus
OTHOCHO HOBM U pa3LUMpeHn OUTOPCKU AoKNaaW U KOMYHUKAUUA OT cTpaHa Ha oauTopa“ Ha npodecuoHanHara
opraHusaumMa Ha perucTpupaHute ogutopu B buvnrapua, WHeTuTyta Ha AWNnoMupasuTe  excnept-
cuetosogutenn (MWOEC)". Tesu npoueaypw KacaAT NpOBEPKU 3a HANUYWETO, KAKTO U NPOBEPKU Ha dopmata U
CbAbPXAHMETO Ha Taau Apyra wHchopmauus ¢ Len da HWM NOANOMOrHaT Bbe (hOpMUpaHe Ha CTaHoBULLE
OTHOCHO TOBa Janu gpyraTta MHdopmaLus BKNOYBA ONOBECTABAHMATA U AOKNafBaHuATa, npeaBuaeHu e MNasa
ceaMa OT 3aKkoHa 3a CYeTOBOACTBOTO, NpUNoXum B Bxnrapus.

CmaHoeuuie 6 épb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo

Ha 6azarta Ha n3sbpLUeHUTEe NPOUEAYPY, HALLETO CTAHOBMLLE e, Ye:

(a) uHdpopmauusTa, BKNOYEHa B AOKNafa 3a AefiHocTTa 3a dhuHaHcoBaTa roauHa, 3a KOATO € M3roTBeH
(hMHAHCOBUAT OTYET, CLOTBETCTEA HAa (PMHAHCOBUSI OTYET.

(6) pmoknapbT 3a AeMHOCTTa € U3rOTBEH B CHOTBETCTBME ¢ TNaBa ceAma oT 3akoHa 3a CHEeTOBOACTBOTO,

Ty J |
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OauTopcKo ApPYXKeCcTBO

04 centemBpu 2023 r.
rp. Cocpun, yn. Xan OmypTar 8
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BY/JIMAPKET CH EH JI:KH EO0OJ

OTtueT 32 GMHAHCOBOTO CHCTOSIHHE

B xunsou nesa

AKTHBU

HimoTn, MallluHU M CHOPBKEHAST
Hemarepuannu aktueu
(DHUHAHCOBH aKTUBU

AKTHBH C TIpaBO Ha MOJI3BaHE
OO0 HeTeKyIIM AKTHBH

Marepnanan 3anacu

TBPrOBCKH U JPYTH B3eMaHUs
Ipenmnnamanus 3a pa3xoau U aKTUBH
ITapu4nn cpencTBa U eKBUBANEHTH
O611t0 TeKyIH AaKTHBH

OO0 akTHBH

Cob6cTBen KannTad
Peructpupan KanuTan

[Mevanbu u 3arybu
001110 coOCTBEH KANTHTAJ

Macueu

Trsproecku 3aemu

3agpIXKeHUs [0 JIM3HHT
OTcpoueHH HaHBYHH 3ab/KEHHS

IIposusuun
O610 HeTeKylIM IACHBH

TBpProBeky W Ipyru 38 IbDKEHHUA
3aIbIKEHUS TI0 TU3UHT

IInatum paHbk BepXY nevanbaTta
O6mo Texyuu nacusn

0610 nacuBU

06110 co6CTBeH KANHTAJ H NACHBH

Hata Ha coeraBsane: 30 onm 2023 fr.

ITnamen Maprapuros Bytos
Ynpaeumen

ChbInacHO He3aBHCHM O

)

Dunancoe omuem
3a 200unama, npuxnioneawia na 31 oexemepu 2022 2.

Benexka 31 gexemBpn 31 nekemMBpH

2022 2021

12 1,939 2,061
13 3 7
15 11,313 1,533
14 529 591
13,784 4,192

17 383 310
18 2,365 1,401
19 405 37
20 166 201
3,319 1,949

17,103 6,141

21 20 20
(1,241) (1,309)

(1,221) (1,289)

22 9,639 -
24 479 536
16 8 17
25 40 34
10,166 587

23 8,091 6,788
24 57 55
16 10 -
8,158 6.843

18,324 7.430

17,103 6,141

Iers Xpucropa Hukonaepa
Cwvcmasumen : /

bl | e .-’i /
A-p Ma];l'd?za Muxaitnosa pCKO APy EC\';\\‘- 1-p‘Mapuana Muxaitnosa
Vupasumén o \-Pezucmpupan ooumop,
PCM BI" 00O ‘

Ooumopcko opyxwcecma

4 )omzoeopeu 30 00uma
/

s

benexcxume na cmpanuyu 6 0o 42 ca nepasoenna uacm om mo3su runancos onrvem



BYJIMAPKET CH EH /IUKH EOOJ

OrtueT 32 neyan6GaTa WK 3ary6aTa n Ipyrus BceoGXBaTeH A0X0A
3a roanHaTa, NPHKIIOYBALIA Ha 31 JekeMBpH

Dunancoe omuem
3a zoounama, npuxnoveaiya Ha 31 dexemepu 2022 2,

B xunsaou neea Benexka 2022 2021
Hpuxonn 6 17,062 10,655
OTyeTHa CTOMHOCT Ha MpOJAKOuTE 9 (17,636) (10,651)
BpyTHa neuan6a (574) 4
JApyru nprxonn 7 842 131
AIIMMHUCTPaTHBHH pa3XxoIu (211) (189)
Hpyru pazxonu 8 (218) (74)
PesyaraT oT onepaTuBHa JeiiHocT (161) (128)
DHHAHCOBH MPUXOIU 11 383 125
DOUHaHCOBH pazxoau 11 (154) (32)
HeTtHu ¢puHaHCcOBH Npuxoan/(pazxoau) 229 93
Ileyan6a/(3ary6a) npegn qanbum 68 (35)
Pazxonu 3a janbim 16 (1) (1)
ITeuan6a/(3ary6a) 3a mepuona 67 (36)
Jpyr BceobdxBaTeH noxon/(3aryba)

Komnounenmu, xoumo wuama oa 6wdam enocaedcmeue

Pexnacupuuupanu ¢ newarbama uru 3azybama:

ITpeoneHkn Ha 3abMKeHNE N0 IWIaH ¢ Ae(UHUPAHH TOXOAH 1 5
Jpyr Bceo6XBaTeH NOXOR 3a NEPUOAA, HETHO OT AAHBUH 1 5
OO6uro BceodxBaTeH g0x0a/(3aryba) 3a neproaa 68 (31)

Hata na cbetaBsse: 30 ouu 2023 1.

IInamen Mapraputos ByTog
Vnpasumen

CrriacHo He3aBHCUM m {
JIA“
| f

J
In-p Mapuana ukaitosa
Vnpasumen
PCM BT QO[]
Ooumopcko Opyaicecmeo

Cvcmasumen

Ieta Xpuctosa HHKOH&CBW /
P ad

uh
I/

a-p M/épp{aHa Muxaiinosa

Pezu¢mpupan ooumop,

omgbsopen 3a 00uma

benexckume na cmpanuyu 6 0o 42 ca nepaszoenna wvacm om mo3su urancos onmvem



BY/IMAPKET CH EH /IKH EOOJ Qunancoe omyem
3a zoounama, npuxnoueamia na 31 dexemepu 2022 2.

OTyer 32 IpoMeHATE B COGCTBEHHS KAMUTAJ

B xunsou nesa O6wo

Pernctpupan  [Meuanéu

Benexka co0cTBEH
KanuTajl H 3ary0u
KANHTAJ

Bananc Ha 1 sHyapu 2022 20 (1,309) (1,289)
Obu0 eceobxeamen 00xe0 3a nepuoda
ITeyan6a 3a neproaa - 67 67
Hpyr BceobxBaTeH A0X0/ - 1 1
O6mo BceoGxBaTeH A0XO0A 32 MEPHOAA - 68 68
Bananc Ha 31 pexemBpu 2022 21 20 (1,241) (1,221)
Bananc Ha | sHyapu 2021 20 (1,278) (1,258)
Ob6uio eceobxeamen 00x00 3a nepuooda
3ary6a 3a neprosa - (36) (36)
Jpyr BceoOXBaTeH 10X0/ - 5 5
OO0mo BceoGxBaTeH NOXOA/(3ary6a) 3a _ G1) G1)
nenHona
Bananc Ha 31 nexemepu 2021 21 20 (1,309) (1,289)

Hara na cectaBsane; 30 ronn 2023 r.

ITnamen Maprapuroe Bytos

o~
ITers Xpucrtosa Hukonaepa ﬂ"’
Vnpaeumen

/

Cvcmasumen v

% |

a-p Mapuan Mukaiinoea I-p Map iana Muxaiinosa
Vupaeumen Pezucmpupan ooumop,
PCM BIe0Oq am/eoeopen 3a o0uma
Odumopcxo Opyicecmeo

benesickume na cmpanuyu 6 0o 42 ca nepazdemna yacm om mosu dunancos omuem



BbY/IMAPKET CH EH J[JKH EOOJ Dunarncoe omyem
3a zo0unama, npuxriovsauia Ha 31 dexemepu 2022 2.

OTyeT 32 NAPpHYHHTE NOTOIN

3a roaunaTa, NpHKIOYBama Ha 31 AeKkeMBpH

B xunaou neea Benexxka 2022 2021
Ilapnynn noTouM OT ONEPATHBHA NeHOCT

ITocTpIIIEHUS OT KOHTPAreHTH 18,408 10,527
ITnamanuns KbM KOHTPareHTH (17,574) (9,247)
JJC nnareHo kum Gromxera 1) (131)
IInamanus, cBBLP3aHH ¢ IEpCOHANA (725) (695)
JApyry NocThILICHAS 64 37
Hpyru rnamasus (26) (26)
Ilapnyen noTok oT ONEpaTHBHA AeiHOCT 146 465
Hsmnateny faHbLH BLPXY nedantaTa (1) (3)
HeTeH napuyeH NOTOK OT ONepaTHBHA AeHHOCT 145 462

Hapntum NMOTOUH OT UHBECTHIMOHHA AelHOCT

IMocTennenus oT npoaak6GaTa Ha MIMOTH, MAIIHHH H ChOPbKEHHUS 12 18 -
ITpunoGueane Ha UMOTH, MAINMHA U CHOPBKEHHAS 12 (236) (469)
IIpunobweane Ha (PMHAHCOBH aKTHBH 15 9,779) -
ITomyyenu nuxsu 383 123
HeTeH napuyeH noTox 3a HHBECTHUMOHHA AeliHOCT (9,614) (346)

IMapuven noTok oT pHAHCOBA ACHHOCT

HsnnareHu 3aeMu 22,29 (482) -
IMonyuyeHn 3aeMu 22,29 10,016 -
[InaTeHn JMXBY IO 3a6MU - (11)
IInaniaHus 0O JOTOBOPH 32 TU3UHT 26 (55) (54)
IInamanus Ha TUXBH 110 JOTOBOPH 38 JIM3HHT 26 17 a7n
Jpyru ¢huHaHCOBH pa3xoau (28) (13)
HeTen mapuyeH notok 3a GpUHaHCOBA AeifHOCT 9,434 (95)
HeTHO H3MeHeHHE HA NapH ¥ NaPHYHH eKBHBAJICHTH (35) 21
ITapu ¥ mapH4HY eKBHBaJIeHTH Ha | sHyapu 201 180
ITapu 1 napu4HH eKBHBAIEHTH Ha 31 gexeMBpH 20 166 201

Hara Ha cberassne: 30 rouu 2023 1.

/)

f
ITers Xpucroa Hukonaesa ﬂ -
Cvcmasumen

ITnamen Maprapuros Bytos
Yupasumen
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f

;
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\
I

a-p Mq{mz{ua Muxaiinosa
Pezucinpupan ooumop,
omaobopen 3a oduma

benescxume na cmpanuyu 6 0o 42 ca nepazdenna uacm om mosu Gunancos omuem



BY/IMAPKET CH EH JI.KH EOO/J] Dunancos omuem

3a zoounama, npurnioueawia na 31 dexemepu 2022 2,

Benexkn kbM (pHHAHCOBHSA OTUET

1. CTaTyT M IPEAMET HA JEHHOCT......c.crcerereeiricennreeererieneaetenesissesesesasesesssesesesessannsssesesensssssessssesesenne 6
2. Da32 38 M3TOTBAHE .....ovouiiiirieecurienteueereeeeseeeseststesassetasassssesassssenesessssenssasssssessssssssassssonsnsaseneseas 6
3. @OyHKUMOHANHA BAaNYTa H BALYTA HA MPEACTABIHE. .......ocveorererearrrrereseeesesesisesssssseseaesessessssssasesesnes 7
4. Msnon3pane Ha NPUOAM3UTENHH OLEHKH H TIPEUCHKM ........evvvversereseensrennssesesesessssassssssssesesssessanas 7
5. Pexnacu¢ukauuy Ha ChbIOCTaBUMaTa HHQOPMAIIHs 4 NPOMEHH B CYETOBOHATA MOJIMTHKA ...... 8
6. TIpUXOIH IO IOTOBOPHU C KITHEHTH ....evvueererenersinnsessessssessesersesensasessesemsasssesensosenssseressensssesessessanes 10
7. JIDYTH TIPHXOIH ...c.oveuernrerteresesentssetssencsentesesansessasessssasnsseasesessesesssssssasssensasesssssssssessosessessasenes 10
8. JIDYTH PABXOIH c..cviviiiiniicuiiicnietcteneacerecoresessss e n e e e e e enesbe e bessase s esessas et enessasesteseseesssnsensssenenrons 11
9. Pa3sXO[H O EIIEMEHTH ........ccoveveueririamemenenrnresssessestssestnesesssesesessssssesesssesessssasssnensssessssesssesesonens 11
10. Pa3xozy 3a BE3HArPAMKICHHS HA HAETH JTHIIA......coveurerenrerenreereeeseereressssesessstessssessssanssssssssssesessenes 12
11. OHHAHCOBH PAZXOIU H TIPHXOIH ...cuvnrereerenrerrereerenseesenseissesssssssessessossmsescsossssosssasnssnsesseseesessensens 12
12. VIMOTH, MALUMHH H CBOPBIKCHHS .e.ocuereereerrieresesnresisseseinssesesssessssssasssssesseesesssssssnssssmssesssessssans 12
13. HEMATEPHAITHH QKTHBH. .....c..c.covvreerrrertrsessseessesnasasnssessesenssessessesesssessssssssnsesessssssesessassasssessensenen 13
14. AKTHBH C TIPABO HA IIOJIBBAHE ....cveueereuiarerenessersraensesersensssennsesssnesessesiasssesessossssssssesesessessssossnsenes 14
15. DHHAHCOBH GKTHBH ........covuireniennieeeneatesentoseeesesasessssessessasessssessssasessesssessssessssosssssnssssssnsenenssnsns 14
16, JIAHBLIH ... coeiiiieicceretieiietentetetste et seesseaesesse et e s et e s esssbsss et eaeesassesessssesssenesssaesmsnensresserenesnennenes 15
17. MATEPHATHH BATIACH. .......eovveeeerieeerescerieseseseatsitesetasesesasssesasesssessessesesssrasssesensassssssssssssnsssesennas 15
18. TBPTOBCKH H APYTH BEEMAHHM.....cnveeereeurereaesesaesesiasesessenesesssessesesssesesessosonsssensosssensossasssensonen 15
19. Ilpeannamanus 3a PA3XOIM H AKTHBH .....c..ceueverrrerermsseesmsessesessssssesesesesessssssssesessssssssssessssssssens 16
20. ITapy ¥ MAPHYHH EKBUBATICHT . ..c..eververerrreeesseiaesessensessaassesesssssesaessonesssssossnrenssnesosoresseneensasesnsnsen 16
21, KaITHTQT M PEBEPBH .....oueenirrieiriirereriensiieticesiaseaetetassesansassesessssessssessssessernsssssssissesesessosssossssesenses 16
22. 3aeMM M KPEAUTH OT OAHKH M THPTOBCKH 3AEMM ......ov.eeeriernreerreseenesienssessstesesesssissssssasessossnssnens 16
23. TBPrOBCKH M JAPYTH 3AIBIDKEHHS ... .c.ceoveneereereereneeseseesseseesesstesssssssessesosessossssenssnsensesesnsesenssneensen 17
24, 3IBIKEHHS TI0 JTHBHHT ......evuvieeuieenteeeemeaeneaesssasessssssastasesasessesssessssasesssssesssssesssssesessesssmesssssenessone 17
25, TIPOBHBHM ...ttt et en et s bbb ea s sttt ra s e s eesssees s sessssessssassbane 18
26. DUHAHCOBH MACHBH .......cveueveuireinistesesteteseatasesesentessesasassesisessasersesesessesssessesessstenssesssssssssossnsssen 19
27. (DVHAHCOBU HHCTPYMEHTH .. .crimeauteentenenuiaseriesteseesessessssesesessenssssessotensessssensessessasssessansoseesensenns 19
28. YCIIOBHH BAIBIDKEHH «....cveeeemerieereireeemencatrersessresessesasesesasessasssessasssesesssesssesesessssssssssnsosssssensosons 24
29. CBBPIAHHE JIHIIA. ......cuourieienieestieeneiencseseesesesestaessesesestssensasasatasasesesesssessssssssonnsnsesssssresssessrssssssesenes 25
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BYJIMAPKET CH FH /IKH EOO/J Dunancoe omuem
3a z00unama, npuxnioueamia na 31 oexemepu 2022 2.

Bejexkn koM QHHAHCOBHSA OTUYET
1. CraTtyT H npeaMeT Ha AeiiHOCT

BYJIMAPKET CH EH JDKH EOOJ (,,[pyxecTBoT0”) € APYXKECTBO ChC cepaymiue B bbiarapus.
JdpyxectBoTo € BrnucaHO B THpProBckusd perucTbp Npu AreHmus mo BrucBanuara ¢ EUK 115672962,
AgnpechT Ha ynpasieHue Ha JIpyxecTtBoTo e rp. Pyce, yu. Tytpakan Ne 100.

Ocropnara aeiiHOCT Ha [[py>KecTBOTO € eKCIUloaTaLyis Ha Ta3o3apsAfHM CTaHIWMH paboTelld C MeTaH M
nponaH-6yTaH, JOCTaBKAa U THPTOBUA C METPOJHU NPOZYKTH, NOCTABKA H THPrOBHS C NMPHUPOIEH ras M ras
nponas-6yTaH, INpPOM3BOACTBO M Hpojaxba, MOHTaX, PEMOHT M CEPBH3 HA Ta30BM YCTpOMHCTBa,
npeicTaBUTENHA U OCpeTHIUECKa AeHHOCT M BCAKAKBA Jpyra IeHHOCT, KOATO He € He3a0paHeHa OT 3aKOHa.

Ennonnuen cobctrennk Ha kanutana Ha BYJIMAPKET CH EH JDKH EOOJI e Bynmapker I'pyn AJl. Kpaen
cobcTBeHMK Ha kanuTana € Criyyasp CopBucu3 Jlumuren, Kumsp.

BYJIMAPKET CH EH JUKH EOO/I ce npencrasissa oT ynpasurens [lnamen Mapraputoes ByTtos.

2. bBa3sa 3a u3rorBsine

DUHAHCOBUAT OT4eT Ha JIpY)KECTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MeXTyHapOAHHWTE CTAHIAPTH 3a
¢dunancoro otunrane (MC®O), paspaGoTeHn u myGnukyBaHH oT CbBeTa [0 MEXAYHAPOAHH CYETOBOIHM
cranpaptu (CMCC) u npuetu ot EBponetickns cpioz (MC®O, mpuetu ot EC). Ilo cMuchia Ha naparpad 1,
To4ka 8 oT JlonbnHuTeNHNTE pa3snopeAOH Ha 3aKOHA 3a CUSTOBOJCTBOTO, IPMIIOKUM B Bhirapus, TEpMUHBT
»MC®O, npuetu or EC“ npeacrasnsaBar MexmyHaponHuTte cuetoBogHu craHmapti (MCC), mpuet B
croTBeTcTBHE ¢ Pernament (EO) 1606/2002 na EBponeiickus napnament u Ha ChBeTa.

DHHAHCOBHAT OTUYET € 0R00PEH 3a H3AaBaHe OT YnpaButens Ha JIpyxecteoTo Ha 30 touu 2022 roausa.

Hetaiinna uHDOpMAlLMA 3a CYETOBOJHHMTE MONHTHKM Ha JIpyKecTBOTO, BKIIOUMTEIHO TIPOMEHH, ca
OIOBECTEHH B Oenexku 32-33,

2 a) JleiicTBaIno NpeanpusiTHe

DuHAHCOBMAT OTYET € M3TOTBEH Ha 0asara Ha IIPeANOJIOKEHHETO, 4Ye IPYXKECTBOTO € JeHCTBaIIo
NpeaNnpHATHE U e IPOIbIKaBa cBoATa AefiHOCT B 0603puMo Obaelne.

JpyXecTBOTO € peanm3Hpano HeTHa rnevyanda crnej JaHbld B pasMep Ha 67 XWI. JieBa 3a TOIWHATA,
npuKmoyBama Ha 31 aexemepm 2022 (2021 r. — HetHa 3ary6a B pasMep Ha 36 xwi. JeBa). B ordera 3a
cobCTBEeHHs KaNuTajl ca OTMETCHH HATPyNaHW 3aryOM B pasmep Ha 1,241 xui. nesa koM 31 nexemspu 2022
I., KOHTO TPOM3THY4T OCHOBHO OT OTPHLATENHYM HETHH aKTHBH Ha BIATOTO mpe3 2015 . ApyxecTBO
Bynmapker Tpeitn EOOJL, xouto ca B pasmep Ha 1,305 xun. nepa.

JpyXecTBOTO NpHnara IOJMTHKA 33 IOCJEBalla OLEHKA HAa HMOTH, MALIMHA M ChOPBKEHHA 1O LeHA Ha
npuaoOMBaHe, HamalleHa ¢ amopTu3auuuTe M obesneHkure. CIpaBeIMBaTa CTOMHOCT HA HMOTHTE,
CBHIIECTBEHO NpPEBULIABA TAXHaTa GalaHCOBA CTOMHOCT, KaTo NPIIATAHETO HAa CUETOBOAHA IIOIWTHKA 32
NnoC/eBAINA OLEHKa IO CNpaBelyIdBa CTOMHOCT O NOBEJNO IO HApacTBaHe HAa COOCTBEHMS KanmuTal A0
NOJIOKUTEIHH CTOHHOCT.

Teproeeckure 3ambinkeHnd B o0 pasmep Ha 8,091 xun. nea kvM 31 mexemBpu 2022 r. ca OCHOBHO
3afbIKEHHA KBM JPYXKECTBO MOJ OO KOHTPON Ha eJHONMYHHS COOCTBEHMK Hd KalWTala — Ha CTOMHOCT
7,796 xmn. nepa, 4MiiTo (PUHAHCOBAa IMOAKpelNa LI€ MO3BONH OGaJaHCHpaHe HA TEKyLIaTa JNMKBHAHOCT Ha
JpykecTBOTO W HOpMalu3HpaHe Ha ¢(HHAaHCOBata My crabunHocT. TeKymmWTe TNacHBH HaJBHIIABAT
TeKyluTe akTuBH ¢ 4,839 xmi. nepa. YnpaBleHHETO Ha MAPHYHHTE MOTOLM OT CTPAHA HA €IHOJHMYHHSA
COOCTBEHHK HsAMA Ja TO3BOJNM IPYKECTBOTO Ja H3MAZHE B ChCTOSHME Ha HEBb3MOXKHOCT 73 MOracsBa
TEKYIHTE CH 3aAbKEHHA, PLKOBOACTBOTO CUHTa, Ue APY:KECTBOTO 1E MOXKE /i MOTracsiBa 3aAbJDKEHHATA CH,
Thii KaTO O4aKBa U MMa YBEPEHHATA Ha €IHONHYHNA COOCTBEHHK, Y€ 1Ue MPOABIDKY Jia OAKPens NeHHOCTTa
Ha JBIIEPHOTO CH JIPYKECTBO.

PBKOBOICTBOTO € OLEHMNIO CIIOCOOHOCTTa Ha APYKECTBOTO J@ MPOXBDKA KaTO ASICTBAIIO TIPEANPUATHE B
npeaBHAMMO ObJele, KaKTO M Ue TO LI € B ChCTOSHHE [[a Pealu3Mpa CBOMTE aKTHBH M J1a TIOTacsABa CBOHTE
3abJKEHUS B X013 HA HOpMalTHaTa OM3HeC AeHHOCT.



BY/IMAPKET CH EH /I’KH EOOJ Qunancoe omuem
3a 200unama, npuxioveawia Ha 31 dexemepu 2022 2.

Bene:kkH kbM GHHAHCOBHS OTYET
3. @®yHKNHOHAa/JHA BAJIYTA H BaJIyTA Ha NpeICTABSIHE

To3n ¢unancos order e npencrabeH B Bwarapcku nesa (BGN), koATo € (yHKIMOWanHaTa BagyTa Ha
HpyxectBoTo. 1lanarta puHaHCOBa MAGOPMaLMs NPEACTABEHA B JIEBa € 3aKPBITIEHA O XMIs/ia, OCBEH KOTATO
€ MOCO4YEHO APYTO.

4. Wsnonspane Ha npubIH3NTEIHH OUEHKH H NPELEHKH

Ilpy n3roTBAHETO Ha TO3HM (MHAHCOB OTYET, PHKOBOACTBOTO € HAMPABWIO NPENEHKH, TPHOIH3HTETHH
OLICHKH W JOMYCKaHHA, KOHTO BJIMAAT HA NPHIAraHeTO HA CYETOBOIHHUTE HOJIMTHUKY Ha JIpy»KecTBOTO M Ha
OTYETEHUTE CYMH HA aKTHBHTE M NACHBHTE, NPHXOIUTe H pasXonuTe. PeajHuaT pesynrar moxe Aa Obie
Pas/IM4EH OT T€3U NPUOIM3UTENHH OLICHKH.

IIpubnusuTenHATE OLEHKM W OCHOBHHMTE NONyCKAHHUA Ce IpepasriexiaT TeKymo. IIpepasriaexnaHeTo Ha
NPUOJIM3ATENHHTE OLIEHKH C¢ NPH3HABA NPOCTIEKTHBHO. PEKOBOICTBOTO OCHOBABA CBOMTE MPENEHKH, OIEHKH
H NPeJNooKeHHA Ha HCTOPHYECKHA OIMT U HA APYIU pa3iHYHH (akTop, BKIFOUHTENHO OYAKBAHHATA 32
Obaemn chOMTHS, 32 KOUTO PHKOBOACTBOTO CMSATA, Y€ Ca Pa3yMHH IPH JaJeHUTe 0OCTOATENCTRA.

HpI/I H3rOTBAHECTO Ha (IWIH&HCOBHH OTHET PBHKOBOACTBOTO MNpPaBH peauLia MNPEAIOJOKEHHA, OLEHKH |
AOMyCKaHHA OTHOCHO MPH3HABAHETO M OUEHABAHETO HA AKTHBH, NACHBH, NPHXOAX H pa3X0lH.

HeﬁCTBHTCJIHHTC PE3yATaTH MOrar Aa €€ pasjiv4aBaT OT NPEANOJOXKCHHIATA, OLCHKHTE H JOIyCKaHUATA Ha
PBKOBOACTBOTO H B PEAKH CIIy4ad CbOTBETCTBAT HAIIBIHO HA NPEABAPUTEIHO OLIEHECHUTE pe3ynrartn.

Hugopmanus OTHOCHO CBINECTBEHHTe MPEANONOKEHHUA, OUEHKA M AONMYCKAHHMA, KOWTO OKa3BaT Haii-
3HAYUTENTHO BJIMAHWE BHPXY IPH3HABAHETO M OLCHABAHETO HA AKTHBH, MACHBH, NMPHXONH M PasXOlH €
IIpeICTaBEHA T0-A0Ty.

IMone3eH 3 KMBOT Ha AMOPTH3HPYEMH aKTHBH

PpKOBOACTBOTO Mpepasriexia MONE3HUsS KUBOT HA aMOPTH3MPYEMHTE AKTHBM B Kpas Ha BCEKM OTUETEH
nepuo.

Kum 31 nexemspu 2022 r. ppKOBOACTBOTO ONPERENS TONE3HMA KHBOT HAa AKTHBHTE, KOHUTO MpEACTABJABA
OYaKBaHHUAT CPOK HA TION3BAHE HAa aKTHBHTE OT [lpyxecTBOTO. IIpEHOCHHTE CTOMHOCTHM Ha AKTHBHTE ca
aHanu3upaHu B Oeaexku 12 u 13, JIeHCTBUTENHIAT MONE3€H JXKUBOT MOXE A CE PasiHyaBa OT HaNpaBeHaTa
OLCHKA [OPaJM TEXHUYECKO M MOPATHO M3XaOsfBaHE, MPeJUMHO Ha CO(TyepHH MPOTYKTH M KOMITFOTHPHO
oGopyngane.

H3mepBaHe Ha 0YaKBaAHNTE KPEeXUTHH 3aryou

Kpepurhute 3ary0H IpeAcTaB/sBaT pasidKaTa MEeXAY BCHYKH JOTOBOPHH HAPHYHM MOTOLY, JbIDKHMH Ha
Jpy>keCTBOTO ¥ BCHYKK MApHYHHM HOTOUH, KONTO J[pyXKEeCTBOTO 04akBa Aa noiyyd. OYaKBaHWTe KpeIHTHH
3ary0u ca BEPOATHOCTHO TPETErNEHA OLHKA HA KPEAUTHUTE 3ary0u, KOMTO H3HMCKBAT NpPElieHKATa Ha
HApyxectBoTo. OvakBaHHMTE KPeIMTHH 3ary0H ca AUCKOHTHPAHM C THPBOHAYANHHA €()EKTHBEH IIMXBEH
NPOLEHT (WK C KOPUTHUPAHHKS CTIPAMO KpeuTa e(peKTHBEH THXBEH NPOLEHT 3a 3aKYTIeHH WIH ITbPBOHAYATHO
ch3/lafieHH GMHAHCOBH aKTHBH C KpeIuTHA 00€3IIeHKa).

KopekTHBBT 3a OYakBaHUTe KPEAWUTHH 3ary0HM W3HUCKBA W3BECTHA CHOTBETHOTO HHMBO HA OICHABAHE M
npeueHka. Toif ce ocHoBaBa Ha o9aKBaHaTa KpeAHTHA 3ary0a, TPyNHpana Bb3 OCHOBA Ha IIPOCPOUECHH JHH, U
TIpaBH NIPEATIONOKESHHA 32 pasnpesieisHe Ha oO1LKA OYaKBaH MPOLEHT Ha KpeAUTHH 3aryGH 3a BCAKa rpyna.
Te3n mpeanonoxenus BKIIOYBAT CKOPOIIEH ONHMT ¢ NPONaxOGH, MCTOPMYECKH DPOLEHTH Ha ChOHpaHE,
BB3/IEHCTBHETO Ha MaHjeMusTa Ha kopoHasupyc (COVID-19) u Boennus koHQuukT B Vkpaiina 1 HanMuHa
nHdopmanua 3a 6baemero. O4aKkBaHuTe KPEAMTHH 3aryGHce W3YMCIABAT Bb3 OCHOBA HAa MH(OPMALUATA,
HalM4Ha MO BPeMe Ha M3rOTBAHE Ha OleHKATa. PeanHuTe KpeAUTHH 3ary0H Mpes CiiefBaliTe FOAUHH MOTaT
Aa 6bJaT no-roJeMH WIN HO-HUCKH.

JIM3UHTOBH AOTOBOPH - oNpeae/iAaHe Ha NOAXOASIIIUS JUCKOHTOB MPOLEHT 32 OleHKa HAa JIM3UHTOBHUTE
3A0BJIKCHHAA

Koraro /IpyecTBOTO He MOKe JIECHO [a ONpeleNy JUXBEHHS IPOLEHT, BKIIOYEH B JIM3MHIA, H3IION3Ba CBOS
AnepennuaneH nuxBeH npolieHT (IBR) 3a onpeaensive Ha CTONHHOCTTA Ha JIM3HHTOBHTE 3aabikenys. IBR e
THUXBEHUAT DIPOLEHT, KOUTO JIpyKeCcTBOTO O TpsAGBaio 1a IiaTH, 3a Ja B3eMe 3aeM 3a NojoGeH CPOK M ¢
nonobHa rapaHiusd, 3a Aa IIOMyYH CpefcTBata, HeoOXOoAMMH 3a MpHAOOHMBAaHETO Ha AKTHB C MOA06HA
CTOMHOCT M XapaKTEPHCTHKM Ha aKTHBaZ C TpaBO HA TOJI3BaHE, B MONOOHAa MKOHOMIUYECKA Cpeja.
Cnenopatenno IBR otpa3sBa ToBa, koeTo JpykecTBOTO ,,6u TpabBano na IaTH®, KOETO M3HCKBa OLCHKA,
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BY/IMAPKET CH EH /[’KH EOOJ Qunancoe omuem
3a zo0unama, npuxnovsawia na 31 dexemepu 2022 2,

BeJse:xkkn kbM pHHAHCOBHS OTYET

KOTaTO HAMA HAJMYHM HabnloJaeMu JIMXBEHH NMPOUEHTH (HAaIpUMep 3a NBLICPHU APYKECTBA, KOHTO He
CKIIOUBAT CAENKH 33 (pMHAHCHPAHE) WIM KOraTo Te TpAOBa Ja ObIaT KOPUIHPaHH, 3@ Aa OTPasaT CPOKBT U
YCJI0BHATA Ha Nu3uATA. JIpyKecTBOTO oLeHsABa IBR, kxato u3non3sa HaIMUHE JaHHH (KaTO Na3apHH JTHXBEHH
TIPOLICHTH), KOTaTO €A HANMYHM, W CE€ W3MCKBA /3 HANPaBH ONpPENECHH CHEeUUdIUHH 32 IPEANpPHATHETO
OLIEHKH (KaTo HalpHMep KPEeAUTEH PEHTHHT Ha APYIKECTBO).

ITpoBuzun

JpyxKecTBOTO He € OTBETHHK 10 ChAEOHH Je]la KbM HACTOALIMI MOMEHT.
3aabiKeHNe 32 H3NMIaLaHe HA AepUHHPAHU J0XOAH

PBKOBOICTRBOTO OLIEHSBA BEIHBK TOAHIIHO C IOMOLITA HA HE32BHCHM aKTIOEP 3aIbIDKEHHETO 3a N3IAIIaHe
Ha Jepunmpanu goxoin. JlelcTBHTeNHaTa CTOMHOCT Ha 3aJBIDKEHHETO MOXKE fAa CE€ pasidyaBa OT
TIpeIBAapHTEIHATA OLICHKA MOpaiM HefiHata HecHrypHocT. OLeHKaTa Ha 3aAbDKEHHETO 3a H3IUIAIIAHE HA
DepuHUpaHu moxomd Ha croiiHocT 40 xun. se. (2021 r.. 34 xun. nB.) ce 6asWpa Ha CTATHCTHYECKH
NoKazaTeny 3a MHQIALKA, Pasxoau 3a 3ApaBHO oOCIyxBaHe W cMbPTHOCT. Ipyr dakrop, KOWTO OKa3Ba
BIIMAHYE, Ca MPEABHACHATE OT JpyKecTBOTO Obaemy yBennYeH s Ha 3annarure. JJUCKOHTOBMTE (aKTOPH ce
OTPEAENAT KbM Kpas Ha BCAKa IOJMHA CHPAMO JIMXBEHHTE NPOLICHTH Ha BHCOKOKAYECTBEHH KOPIOPATHBHH
06Uraumy, KOMTO €a JEHOMHHHPAHH BB BANYyTaTa, B KOATO e ObJAT M3IIallani AeUHHPAHUTE TOXOIM U
KOHTO ¢a ¢ NafeX, CHOTBETCTRAIN NPHOIM3UTENHO Ha Ia/ie’ka HA CHOTBETHHTE MEHCHOHHM 3aIb/DKECHMA.
HecurypHocT B NMpHOAM3UTENHATA OLECHKA CHIIECTBYBA 10 OTHOIIEHHE HA AKTIOEPCKUTE JOMYCKAHHMS, KOATO
MOXE [ja BapMpa M Ja OKaKe 3HAUHTeNIEH e(eKT BbpXY CTOMHOCTTa Ha 3aIBIDKCHMATA 33 W3ILUTAIIAHE HA
JebHHUpaHN ZOXOOK H CBBP3AHHUTE C TAX PA3XOH.

5. PexjacHpHKALHU Ha CbIOCTABMMATA HH(POPMAUHA ¥ NPOMEHH B CYETOBOIHATA NOJHTHKA

JIpyKeCTBOTO € M3BBPLIWIO CIIEAHUTE PeKIacHUKAINK Ha chrocTaBuMara HHdopMaums 3a 2021 r.



BY/JIMAPKET CH EH JUKH EOOJ

BeJe:kkn KbM pHHAHCOBHA OTYET

OTtyeT 32 NMapHYHHTE MOTOUH

3a rogunaTa, NPHKJI0YBAlla Ha 31 AekeMBpH

Dunancos omyem

3a zoounama, npurioueawia na 31 dexemepu 2022 2.

B xunsaou nesa 2021 YBenuuenue/ 2021
(Hamanenmne)  Ipeusuncien
IMapu4Hu NoTOLM OT ONEPATUBHA AEHHOCT
ITocTeINEHMA OT KOHTPAreHTH 10,527 - 10,527
IInamaHus KbM KOHTpPareHTH (9,318) 71 (9,247)
JAC nnateHo ksM O10keTa (131) - (131)
IInamanns, cBBP3aHE ¢ MEPCOHANA (695) - (695)
Hpyru nocTeIeHus 37 - 37
Hpyrn mnamasus (26) - (26)
ITapuyen moTox OT onepaTHBHA AefiHOCT 394 71 465
WsnnaTeHu AaHbIM BBPXY Hevandarta (3) - 3)
HeTeH napudeH NoTOK OT ONepaTHBHA AeiiHOCT 391 71 462
I[MapuyHU NOTOUHN OT HHBECTHIHOHHA ACHHOCT
ITocThIUieHUA OT NpoAaxkdaTa Ha UMOTH, MAIIHHHA H
CBOPBIKEHHA - - -
ITpuno6uBane Ha UMOTH, MAHIHHU B ChOPBHKEHUS (469) - (469)
ITprno6rBane Ha GUHAHCOBH aKTURU - - -
ITomydeHu nuxsu - 123 123
HeTeH napnyeH NOTOK 32 HHBECTHIIHOHHA AeiiHOCT (469) 123 (346)
IMapuyen noTok oT ¢guHaAHCOBA AeiiHOCT
Hsnnatenu 3aemMu - - -
Monyuenn 3aemu - - -
[LmaTeHn TUXBH 1O 3aeMU (1) - (1
I1nanrasms o JOTOBOPM 3a JIM3UHT - (54) (54)
IInantaaus Ha JTMXBU MO JOTOBOPH 32 JIH3HHT - (17) 17
Jpyru ¢puHaHCOBM pasxoau (13) - (13)
OO6muranun 123 (123) -
HeTeHn napuieH noTok 3a GpuHAHCOBA AeHHOCT 99 (194) (95)
HeTHo nsmeHnenne Ha NapH ¥ NapUYHH €eKBUBAJIEHTH 21 - 21
ITapu 4 napU4HN €KBUBAJIEHTH Ha | sHyapH 180 - 180
Iapu n napuunu exBuBaJIeHTH Ha 31 KeKeMBpH 201 - 201

HpOMﬂHa B CY€TOBOAHA NMOJNTHKA

Ilpes 2022 r., cyMTaHO OT HAYaJOTO Ha TNepHona, JpykecrBoTO € M30pago Aa NPOMEHU MOJAEN Ha
NocJIcABala OLEHKAa Ha CBOMTE HMOTH, MAallMHH U ChOpbXeHus, cbkriacHo MCC 16 MMoTH, MalllMHM U
ChOPBKEHMS, OT MOJIEN Ha MPEOLEHEHAaTa CTOMHOCT KBM MOJEN Ha LieHaTa Ha npuaobuBade. B npeaxonuu
nepuoan JIpyXecTBOTO € OMOBECTABAJIO, Y€ NpIiiara MoOAeNa Ha IPEeOlieHeHa CTOMHOCT 3a IMOC/IEABALIA
OUEHKA HA CBOUTE MMOTH, MAHIMHK ChOPBKCHHA H 000pYyIBaHe, HO Ha NPAaKTHKA He Ca OTpa3fBaHH e(EeKTH

OT NPEOUCHKH BBB (I)I/lHaHCOBI/I OTYETH.

IlpoMsnaTa B CcueTOBOJHATA MOINMTHKA HAMa 3HauuTesieH e(eKT BBPXY (MHAHCOBHTE OTYETH Ha
JpyXecTBOTO, KaKTO 3a HadalHWA, Taka M 332 CPABHUTEIHUA NEPHOJ, Thil KaTo HAMA OTYETEHH 3HAYHMMH
edekTH OT NpEOLEHKa B NPeAXOAHY NepHonH. IIpy mpHeMaHe Ha MPOMsHATA HA CUETOBOJHATA MONHTHKA H
Npu HEHHOTO PETPOCNEKTHBHO NpHJIAraHe He ce Halara KOPEeKUHMsA B pa3Mepa Ha aKTHBHTE, pasMepa Ha



BY/IMAPKET CH EH /I’KH E0O0J QDunaHcos omuem
3a 200unama, npuxnroveawia Ha 31 dexemepu 2022 2.

BeJseskkn kbM pHHAHCOBHA OTUET

NpEOLICHBYHNS Pe3epB, pasMepa Ha HATPYNaHHTE aMOPTH3aLUH, Pa3Mepa Ha Pa3XOIWTe 3a aMOPTH3ALWH,
OTCPOYCHHTE NAHbYHM TNACHBH, (HHAHCOBMTE DPE3YNTATH 3a NPEIXOIHH NEPUONH M 3aAbIKEHHATA IO
TeKYIIH [JaHbLUM 33 NPEIXOAHHM NEpHOAM, KOWTO KOpeKUHH OuXa OWIH BB3HWKHANM, aKo ca OWIH
H3BBPIIBAHK NIPEOUEHKU HA AKTHBHTE JOCTaTHYHO YECTO, 32 Jia C€ OCHIYpH, Ye GAaHCOBHMTE CTOMHOCTH Ca
OpUOJIM3NTETHO 0 TEXHUTE MAa3apHU CTOHHOCTH.

6. TIlpuxoau mo KOroBOPH ¢ KIMEHTH

ITpuxonure ot nediHocTTa Ha JlpyxecTBoTo ce (GOpPMHpAT OT NpojakGa Ha CTOKH, IPOJaX6H Ha TOTOBA
TIPOAYKIMA U OT MPEAOCTABSHE HA YCNYTH, KOMTO Ce IIPH3HABAT KbM ONpPEACIEH MOMEHT:

O6mo
B xunaou nesa 2022 }1?;] B 2021 Jane %
(1]

IIponax0Ou Ha cTOKH, B T.4, 17,054 100% 10,529 100%
Ipupooen zaz 4,210 25% 2,640 25%
Huzenoeo zopueo 10,658 62% 6,507 62%
I'az nponan-byman 1,207 7% 675 6%
bensun 541 3% 493 5%
Hpyeu 438 3% 214 2%

IIponax0u Ha ycnyry, B T.4. 8 100% 126 100%
ITpemosapsane 6 75% 117 93%
Hpveu 2 25% 9 7%

17,062 10,655
7. JIpyru npuxoam

B xunaou nesa 2022 2021

Herna nevan6a/(zary6a) ot npogax6a Ha HMOTH, MAIIWHA U ChOPbKEHHS 27 -

IMpuxoay OT M3NUIIBLIM HA CTOKH 60 42

Haemu 459 43

Ob6e3erennus 11 4

Otnucany akTHBH noa Haem MC®O 16 - 12

3acTpaxoska llleta - oTKyn - 15

Komnencaiys no PMC Ne739/26.10.2021 3a en.eneprus 339 15

842 131
Herna neuyan6a ot npogask6a Ha HMMOTH, MAIUMHU ¥ CHLOPLKEHHS:
B xunaou nesa 2022 2021
[prxony ot npoaaxtu 15 -
Ortnucana 6aaHCOBa CTOMHOCT Ha IIPOJafieHUTe aKTUBU (42) -

27) )
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Bejexkn KbM (pHHAHCOBHS OTUET

8. pyrn pa3xoau

B xunaou nesa

Heycrofikil 10 THPTOBCKH 33bKEHHS
OTnHcaHu THProBCKM B3eMaHUA
Pazxonu 3a pupu Ha ropusa
TexHONOrHYHY pa3xoan

Pasxonum nuncu 1 6pak Ha aKTHBH
Pazxonu 3a narpnm

Pazxonu 3a Baydepu

Apyru

9. Pa3xoau no ejieMeHTH

B xunsou nesa

OT4eTHa CTOHHOCT Ha TIPOJAACHUTE CTOKH
Pa3xonu 3a Matepuanu

Pa3xoaw 3a BRHILHHA YCITyTH

Pazxonu 3a aMmopTH3auus

Pa3xoau 3a HaeTH akTHBH

Pa3xonu 3a 3amiatu

Pazxonu 3a ocurypoBku

Jpyru pazxoau

Dunancoe omuem
3a 200unama, npuistioneauia na 31 oexemepu 2022 2.

OO0 0THETHA CTOHHOCT HA MPOAAKGHUTE H AAMHHMCTPATHBHH

H APYTH pa3xoau

Omuemna cmoiinocm na npooaxcoume
B xunaou nesa

OTueTHa CTOMHOCT Ha MPOJANECHH CTOKH
Pasxoau 3a Matepuanu

Pa3xonu 3a BEHILHH YCIYTH

Pasxonu 3a amopTH3auus

Pazxonu 3a HaeTH aKTHRH

Pa3xonu 3a 3ammatu

Pa3xonu 3a ocurypoBku

AomMunucmpamugnu pazxoou

B xunnou nesa

Pasxonu 3a matepuanu
Pazxonw 3a BBHIIHK yCIIyTH
Pa3xonu 3a amopTuzanms

Pa3xoau 3a 3amiaTi
Pa3xonu 3a ocuTYpoOBKH

2022 2021

72 6

41 8

8 2

53 25

8 3

8 12

3 7

25 11

218 74

Benexka 2022 2021
16,068 9,419

413 311

263 234

12,13 268 100
14 62 62
10 664 609
10 109 105

8 218 74
18,065 10,914

Benexncka 2022 2021
16,068 9,419

390 300

197 155

12,13 264 96
14 62 62
561 526

94 93

17,636 10,651

2022 2021

23 11

66 79

11,12 4 4
9 103 83

9 15 10
211 189
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BY/IMAPKET CH EH JIZKH EOO/

Beaexkn kM pHHAHCOBHA OTUET

10. Pa3xoau 3a Bb3HATPAMAEHHS HA HACTH JINLA

@unancos omuem
3a zo0unama, npuxnioueauia Ha 31 oexemepu 2022 2,

B xunadu nesa Beaexka 2022 2021
3annaTtu 8 664 609
3aIbIDKUTETHN COLUAIHH H IPYTH OCUTYPOBKH 8 109 105
773 714

11. @®uHaHCcOBH Pa3XxoaH U NPHXOIU

HpuzHaTu B meyandu u 3aryou

B xunaou nesa 2022 2021

Jluxgen mpuxol OT NpPeNOCTABEHH 3a6MH M B3€MaHHS, OTYMTAHH @O ) 2
aMOTH3MpaHa CTOHHOCT

JlvxBu o6AMraIyy, OTYNTAHU [0 AMOPTH3UPaHa CTOHHOCT 383 123
@DUHAHCOBH NPUXOH 383 125
JInXBeHH pa3xoau O NPOCPOUEHH ThPTOBCKH 3abIKEHUS - 1
JIuxBeHH pa3sxoay Mo NMOJYUEHH 3a€MH, OTIMTAHM 110 aMOPTH3HPaHA CTOMHOCT 106 -

JInxsu M®CO 16 17 18

Npyru 31 13
DHUHAHCOBH Pa3xoau 154 32

Hernn punaHcoBH Npuxoan/(pa3xonn) Npu3HaTH B nevayiGu u 3ary6u 229 93

12. MOTH, MAILIHHH H CHOPHLIKEHHS
B xunsaou neea 3eman MammHuu  Aptomo Cronanckn B mpouec O61o

CrpagH CbOpPBbXKEHHA Onan HHBEHTAP Ha
H3rpaxaa

OT4eTHA cTOliHOCT
bananc xvm 1 sHyapu 2021 1,508 2,112 7 204 8 3,839
punobuTH akTHBH - 3 - 11 459 473
Breexmane B excImoaTanys 10 427 - 16 (453) -
OTnucaHyu akTURU - (1) - (12) - (13)
Bananc kuM 31 gexkemBpu 2021 1,518 2,541 7 319 14 4,299
bananc xvm 1 sHyapu 2022 1,518 2,541 7 219 14 4,299
Mpunobutu akTuBH - - - 2 180 182
BeBexaHe B eKCIUIOATALIAA 51 72 - 49 (172) -
OTnHcaHy akTUBU - (42) - - - (42)
banauc kbm 31 gexemBpu 2022 1,569 2,571 7 270 22 4.439
AmMopTH3anus H 3arybu ot obe3leHKa
bananc xkbm 1 snyapu 2021 405 1,576 6 167 - 2,154
AMopTH3anys 3a rogyHaTta 37 48 1 11 - 97
OTnucaHy akKTHBU - (1) - (12) - (13)
Bananc xuMm 31 aexempn 2021 442 1,623 7 166 - 2,238
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BY/IMAPKET CH EH /I’KH EOOJ

Beaexkn kbM QHHAHCOBHS OTYET

Dunancoe omuem
3a 200unama, npurnoveamia na 31 oexemepu 2022 2,

Bananc kpMm 1 sHyapu 2022 442 1,623 166 - 2,238
AMopTH3alua 3a rogMHaTa 37 207 18 - 262
OTnucaHu aKTUBH - (1) - - -
Banane kM 31 aexemspu 2022 479 1,830 184 - 2,500
banauncoBa cToiiHocT

KoM 1 sHyapu 2021 1,103 536 47 7 1,875
Ksm 31 nexempn 2021 1,076 918 53 14 2,061
KbM 31 gexemepu 2022 1,090 741 86 22 1,939

3a/10)keHH AKTHBH

KoM 31 mexemBpH 2022 TomuHa HMOTH, MAIUMHU ¥ CHOPLXKeHHA ¢ GanaHcoBa cToiiHocT 1,916 xun. nesa ca

3aI0KEeHH KaTo 00e3neyeHus o GaHKOBH 3aeMH Ha CBBP3aHO JIMLE.

Pasxonu 3a AMOPTH3aHHH

Pazxoagute 3a aMoOpTH3allMi Ha HMMOTH, MAlUWHH H CLOPBHKCHHA Ca pasnpeacJeHH 1o (l)yHKU,I/IOHaJ'IHO

NpeaHasHa4YCHHE KaKTO ClieaBa:

B xunaou nesa
CebecToiiHocT Ha ipoaaxbuTe
ANMPHUCTPATHBHH Pa3Xxoau

Pa3xonu 3a aMopTH3auuu

13. HemaTepHa/IHH aKTHBH

B xunsiou nesa

OTtueTHa cTOlHOCT

Bamanc xem 1 ssHyapu 2021
IpunobuT akTuBU

BbBeneHu B excrinoaTalus
Bananc kem 31 gexemepn 2021
banauc xbMm 1 aHyapm 2022
[IpumobuTH aKTHBH

BoBeieHH B €KCILTOATALIS
Banane kpM 31 gexemepu 2022

AMOpPTH3a1MA U 3ary6u oT 00e31eHKa
bananc kM 1 anyapu 2021
AMopTHi3alMd 3a roIHHATa

Bananc kM 31 pexemepu 2021
Bananc kvMm 1 suyapu 2022
AMopTHu3anys 3a rofuHaTa

Bananc kpm 31 gexemBpn 2022

basancoBa crofiHocT
KeMm 1 anyapu 2021
K®M 31 nexemBpu 2021
K®m 31 pexemBpu 2022

2022 2021

258 93

4 4

262 97

B npouec Ha

Codryep H3rpakaaHe O6mo
58 - 58
4 1 5

1 (1) -
63 - 63
63 - 63
- 1 1

1 (1 =
64 - 64
54 - 54
3 - 3
57 - 57
57 - 57

3 - 5
62 - 62
—_— = —_4
6 - 6

2 -
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BY/IMAPKET CH EH JIJKH EOOJ Dunancoe omuem
3a zoounama, npuknioieaia Ha 31 oexemepu 2022 2.

Bejexkn KbM (PHHAHCOBHA OTYET

Pa3xonu 3a aMmopTH3alHHU

Pazxonure 3a aMOPTHU3alHH Ha HEMATCPpHAJIHH aKTHUBH Ca pasnpeaeieHl no (l)yHKIII/IOHaJ'IHO TpeaHasHaA4YCHUE
KaKToO cjicaBa:

B xunaou nesa 2022 2021
AIMUHHCTPATHBHY Pa3XoH 5 3
Pa3xoam 3a aMOpPTH3alHH 5 3

14. AxTHBH ¢ IpaBO HA NOJ3BaHe

Mpes 2021 r. JIpyXecTBOTO CKmOuBa A0ToBOp 3a Haem ¢ Bynmapker I'pyn AJl (npeanpusrve-maiika) 3a
BB3ME3AHO MOJI3BAaHE HAa aBTOCHAOAMTENIHA CTAHIUSA 3a CBETIM TOpUBA W NMponaH-OyTaH (GEH3MHOCTaHLMSA).
HenpmwxkumusaT uMoT ce Hamupa Ha Oyn. Tytpakan Ne 100, rp. Pyce, obmuna Pyce. JloroBopbT 3a HaeM €
CKITIOYEH 3a cpok oT 10 1., cuuTaHo 0T AaTaTta Ha nognucBaxe uny ao 31.05.2031 r.

B xunsou nesa AMA ¢ npaBo ua O6mo
TIoJI3BaHe

OT4yeTHa CTOHHOCT

Bbananc xpM 1 sHyapu 2021 786 786
BsBexane B eKCIIIOATALIA 623 623
OrnuicaHy aKTHBU ) (787) (787)
Bamanc kpM 31 mexemspu 2021 622 622
Bananc kpM 1 snyapu 2022 622 622
Bananc xbm 31 nexkemepu 2022 622 622
AMoOpTH3alHSA H 3ary0H oT 00e31eHKa

Bananc xpM 1 sayapu 2021 86 86
AMopTH3anms 3a rogaHaTa 62 62
OTnucaHy aKTHBH (117) (117)
Bamanc kbM 31 nexemspu 2021 31 31
Bananc xeM 1 stHyapu 2022 31 31
AMoprH3anmns 3a TogUHaTa 62 62
Bamanc kM 31 mexkemspu 2022 93 93
BaJsiancoBa cTofiHOCT

KeM 31 pexempu 2021 591 591
KbMm 31 aexeMBpu 2022 529 529
15. ®uHAHCOBM AaKTHBH
B xunaou nesa 2022 2021
OO0nurauyH, OTYMTaHN MO aMOPTH3UpaHa CTOHHOCT 11,313 1,533

11,313 1,533
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EYJIMAPKET CH EH JI’KH EOOJ

Beaexkn kbM PHHAHCOBHSA OTUYET

16. Maubuu

Pa3xoau 3a naHbIH

B xunaou nesa

JaHbOH NPH3HATH B me4aabu v 3aryon
Texyw oanwvx

HaHbK 3a TeKyllaTa IoJiHa

Omcpouen 0anvK

Bb3HuKBaHe U 00paTHO MPOSABNIEHHE Ha BPEMEHHH PA3IHKH

OG6uro pasxonn 3a JaHbIH

Ob6scHeHne Ha ePeKTHBHATA JaHBYHA CTABKA

B xunsou nesa

[Teuan6a 3a mepuona
0010 pasxonu 3a JaHbIH
ITeuan6a npeau JaHbOH

2022

KopnopariseHn nanpk, 6a3upan Ha 3aKOHOBATa AaHbUHA

CTaBKa

17. MaTepua/Hu 3anacu

B xunsou nesa

MaTepHaau ¥ KOHCYMATHBH, B T.4.:
De3epsHy yacmu
opyeu mamepuanu

CTOKH, B T.4.:
2a3 nponau-6ymar 8 mvp2oscku obexmu (numpu)
OU3€eN080 20PUBO 8 MbP2OGCKU 0OeKmuU (Rumpu)
benzun 6 mvpeoscku obexmu (numpu)
Opyau cmoxy 8 mup2oscku obexmu

18. THproeckH U APYrd B3eMaHHs

B xunaou nesa

TBproecku B3eMaHMs OT CBBP3aHH TULA
THProBCKH B3eMaHMA OT TPETH JIHLIA
CbaebHu 1 NpUCHAEHN B3EMaHHA
Hpyru Bzemanus

I[aH'LI.[I/I 34 Bb3CTAHOBABAHE OT 6}oszeTa

Texymm

(10%)

Qunancos omyem
3a 200unama, npuxaoyeauia na 31 oexemepu 2022 2.

2022 2021
10 1
10 1
9) -
1 1
2022 2021 2021
68 35)
_@® —
67 (36)
(7 (10%) 1
) 1

2022 2021
XU 1esa Koaudecmeso XUN. aesaqd Koauvecmeo
73 77
62 64
11 13
310 233
15 17,716 30 28,934
211 93,142 148 80,435
22 11,567 24 13,527
62 31
383 310
Benexka 2022 2021
24,25 641 103
24 1,647 1,180
24 31 70
24 46 22
2,365 1,375
- 26
2,365 1,401
2,365 1,401

Excnosnumara Ha JIpy>kecTBOTO KbM KpeIUTEH M BaJyTeH DUCK, H 3arybH OT o0e3LieHKa CBbP3aHH ¢
TBPTOBCKH ¥ JIPYTH B3€MaHKA, C U3KIIIOUEHUE Ha JIOTOBOPH 3a CTPOMTENCTBO, ca NpeIcTaBeHH B Genmexka 27.
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BY/IMAPKET CH FH JIKH EOOJ Dunancos omyem
3a 200unama, npuriioueawa na 31 oexemepu 2022 2.

BeJsiexkkn kbM pHHAHCOBHSA OTHET

19. TlpennJiamaHus 3a pa3sxoAH U AKTHBH

B xunaou nesa 2022 2021
ABaHcH 32 JOCTABKH Ha rOpPHUBa 2 20
Hpyru apancu 402 15
Pa3xonu 3a 0paemu nepuoau 1 2

405 37

20. apu 1 NapHYHHU eKBHBAJIEHTH

B xunsaou nesa Benexka 2022 2021
CyMH 1o 6aHKOBH CMETKH 24 15 188
IMTapminn cpenctea B Xaca 151 13
[Tapu ¥ napHYHY €KBHBAJICHTH B OTYETa 32 MAPUIHHTE MOTOLH 166 201

21. Kanwutan u pezepeu
Pernctpupan kanutan

KbMm 31 pexemepu 2022 r. u 2021 r. perucTpupanust kanutan #a BYJIMAPKET CH EH KM EOOJ]
Bo3m3a Ha 20 xun. sepa. Toll e ¢opmupaH oT 4 nsna ¢ HOMHHaTHA cTodiHocT 5,000 nepa. Enmonuven
CODCTBEHUK Ha JPYyXecTBOTO € ,, Bynmapker I'pym™ Al

CoOcTBEHHK Ha KalHTAJ1a 2022 2021
XUl nesa % Oan  xun aesa % oan

»bynmapxker I'pyn AJ 20 100% 20 100%
20 100% 20 100%

Ipes 2021 r. e yupeneHo HOBO ApyxecTBO ,.Bymmapker I'pyn“ EAJI, EMK 206523909, upes oTmensHe o1
»~bBynmmapker JIM*“ EOOJI. Tosa Apy#ecTBO cTaBa eAHONHUIEH cOOCTBEHHK Ha KamuTana na “Bynmmapker Cu
en mxu” EOOJI.

HpyXKecTBOTO € peanu3upano HeTHa nedanda cnef HaHbIM B pasMep Ha 67 XWI. Ji€Ba 3a rOQMHATA,
mpukmousaiia Ha 31 mexemepyn 2022 (2021 r. — HetHa 3ary6a B pa3Mep Ha 36 xui. JeBa). B oTuera 3a
COOCTBEHHs KallUTAll ¢a OTYETEHU HATpynaHu 3aryGu B pasmep Ha 1,241 xwi. neBa kbM 31 nexemspn 2022
T., KOMTO IPOH3THYAT OT OTPHIIATEIHA HETHH aKTHBH Ha BAATOTO Ipe3 2015 r. npyxectBo bynmapker Tpeiin
EOO/, xouto ca B pazmep Ha 1,305 xun. nesa.

22. 3aemMH H KpeJHTH 0T GAHKH M THProBCKH 32eMH

B xunsou nesa Beaexka 2022 2021

HeTekymu nacuBu
Heobe3neueHn THProBCKH 3a8MH OT CBBP3aHH JIHIA, OTYUTAHH 110 24,23 9,639 -
aMopTH3UpaHa CTOHHOCT

9,639 -
Texymn nacuen
Tekyina yacT oT HeoOe3Me4eHH THPrOBCKU 3a€MH OT CBBP3aHH JHIA - 11
00110 TeKyIMH B HeTeKYLHH - 11
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BYJIMAPKET CH EH /I’KH EOOJ

Besexxn kM pHHAHCOBHS OTYET
YcnoBus M rpaduk Ha H3IUIaLIaHe

YcnoBUATA MO 3a€MUTE ca KaKTO cacaBa;

Dunancoe omuem
3a 200unama, npukniousauia na 31 oexemepu 2022 2,

31 nexemBpnu 2022 31 nexemepu 2021
Banyra Homuna- Toou- Howmn- Banan- Homn- Banan-
JIeH Ha Ha HaJlHa coBa HaJIHA coBa
JInxeen najge:k CTOHHOCT CTOMHOCT  €TOHHOCT  CcTOMHOCT
B xunaou nesa HponeHT
Heobezneuen
THPTOBCKH 3aeM 1 BGN 3% 2027 9,639 9,639 - -
O6mo TUXBOHOCHH
3aAbJIKEHUSA 9,639 9,639 - -
23. TBProBeKH M IPYTH 3aJbJKEHHs
B xunnou nesa Beaexxka 2022 2021
THProBekH 3aAbIKEHHS KbM CBEP3aHHU JIHIA 24,25 7,812 6,531
TBproBekH 3abJKEHUA KbM TPETH JTHLIA 24 128 112
3agpIKEHHA KbM [epPCOHANA N0 HAYUCIIEHH 3aIUIaTH 60 46
3agpIDKCHHA KBM IIEPCOHANA IO HEM3IION3BaH OTIYCK 44 29
THproeeku 3aabiKeHHs! 8,044 6,718
Jpyry 3apbinkeHus KbM O1omKeTa 17 1
JpyrH 3abIDKEHHNA 32 COLUAITHO OCUTYpSBaHEe 29 22
Jpyru 3anbiKeHus 1 47
JApyru 3aaniskeHus 47 70
TekyluH THProBcKH B IPYTH 32 IbJIKEHHS 8,091 6,788
24. 3agbJokeHHS MO JIM3HHT
B xunsaou neea 2022 2021
3aabmKeHUs N0 JIM3UHT — HeTEKYIHa 9acT 479 536
3agbIKeHHA 10 JIM3UHT — TEKYIIA YacT 57 55
536 591
JALKHEMH MHHHMAJTHH JIH3HHIOBH M1A1MAHHSA
B xunsou nesa Jo 1roguna  1-2 2-3 34 4-5 Cnen5 Oo6mo
TOAMHM  TOIOMHH FOAUHA TOAMHH  TONWHHA
XWIL. JIB. XMJ. JIB,  XHWIL JIB. XWJI. JIB. XHIL JIB. XHIL. TB.  XWIL JIB,
31 nexemBpu 2022 r.
Jlu3rHTOBH IUTAMIAHHA 72 72 72 72 72 252 612
(I’HHaHCOBl/I paSXOI[I/I (15) (14) (12) (10} {8) (17) (76)
HeTHa HacTOfIIA cTOHHOCT 57 58 58 62 64 235 536
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BYJIMAPKET CH EH JUKH EOOJ

@unaHcoe omuem

3a zo0unama, npuxniousausa Ha 31 oexemepu 2022 2.

Bene:xxkn KbM pHHAHCOBHS OTYET

B aenu .
Hacrosia croitHocT Ha
B xunaou nesa MHHHMAaTHA
JInxBa MHHHMAITHA TH3UHTOBH
JIM3HHTOBH
IU1alaH s
TUIalaHus
2022 2022 2022
ITo-manko ot 1 roguHa 7 (15) 57
Mexny 1 u 5 rogunan 540 (61) 479
612 (76) 536
25, TIpoBu3umn
B xunsaou nesa 2022 2021
Hvreocpounu 3a0vnocenus KoM nepcorand
3ambhKeHHE 3a IUIaHOBE ¢ JeGUHUpaHN JOXOAU NPH IEHCHOHUPAHE 40 34
O06mo 3aab/IKeHHS 32 J0X0AH HA HAETH JINLA 40 34

3aabiskeHHd 32 I1aHOBeE ¢ Ae(PUHNPAHH JOXOAM NPH NEHCHOHHUPAHE

e JIpyXecTBOTO MMa 3a/Jb/DKEHME 33 H3IUIANIaHe Ha JOXOX TPH HAILyCKaHe HA TE€3W CBOM CIIYKMTEH,
KOHTO Ce IIEHCMOHMPAT B ChOTBETCTBHE ¢ M3UCKBaHUATA Ha Wi 222, § 3 ot Konexca na Tpyna (KT)
B brarapusa. Crobpaszno Ttesu pasnopentn Ha KT, npH mpekparasate Ha TpyHOBHA JAOFOBOP Ha
CITy>KUTEN, IPEROOMIT IPABO HA NEHCHS, paboTodaTeNsT My H3MUIama o0e31eTeHre B pa3Mep Ha JBe
OpyTHE paboTHH 3amnaty. B ciyuai, ye paGOTHHKBT WIH CITYXKHTENIAT MMa HATPyNaH cTax oT 10 u
noBeYe TOAWHH KBbM JlaTaTa Ha NEHCHOHHpaHe, O0E3IIeTEHHETO € B pa3sMep Ha IecT OpyTHH

paboTHH 3annaTy.

Ilnmlcemm HAa HACTOSALLATA CTOHHOCT HA 3aAB/IKEHHATA 1O IVIAHOBE ¢ ueq)mmpaﬂn J0X0AH

B xunaou nesa 2022 2021
Hacrosima cToiHHOCT Ha 3afbiKeHUATa KbM | sHyapu 34 28
Pa3xoaure 3a HACTOSIIM YCIYTH 7 10
AxTioepcka (neyan6a) 3ary6a 3a nepuoga (1) (4)
HacTosima ¢ToMHOCT Ha 33 Ab/IKeHHATA KbM 31 JexeMBpH 40 34
Pazxoam npu3naTu B nedandu u 3aryomu
B xunsou nesa Benexka 2022 2021
Pa3xoam 3a Bb3Harpax/aeHAA Ha HaeTH JIUIa 8 7 10
PaszxonWre ca npH3HATH B CIIGIHUTE MO3UIMH OT OTUETA 32 BCEOOXBATHHSA IOXOL;
B xunaou nesa 2022 2021
AIMIHHUCTpPaTHBHH pa3Xxoau 7 10
7 10

ARanu3 na yyecmeumenHocmma

M3yycieHHeTo Ha 3abHKEHUATA N0 TUIAH ¢ JeQUHUPaHN TOXOMM C€ BIIMAE OT TPOMEHHTE B AKTIOEPCKHUTE
OpeleHKH 3a pPbCTa HAa CMBPTHOCTTA, M30poeHH mo-rope. EQEKTbT 0T H3MEHEHHE B AKTIOEPCKHTE
npennonoxenns ¢ 0.5% BBPXy 3aXbIKEHUSATA N0 TUIaHA B Kpasd HA OTYETHHS NIEPHOJ € He3HAYMTEIIEH,
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BY/IMAPKET CH EH /I’KH EO0[J

Dunaucoe omuem

3a 200unama, npuxnousawia na 31 dexemepu 2022 2.

BeJie;kkn kbM pHHAHCOBHS OTYET

26. PHHAHCOBH NACHBHU

3aabJIKeHHS 10

3aaLiKeHHs MO 3aeMH O6mo
JIH3HHTOBH AOTOBOPH

Bananc xbMm 1 ssHyapn 501 . 501
2022r
Henapuunu npomenu:
Hauucnenu nuxsu 17 106 122
Hoswu norosopu - - -
IlpuxBamane - - -
Pexnacndwnupane - - -
IMapyuunn moTouM:
Ilonyuenu cpeacTra - 10,021 10,021
IInamanus no riaaBHULA (55) (488) (543)
[Mnainasus mo TMXBU a7 - an
f(’)’;;':.c 1cbm 31 nexemppn 536 9,639 10,175

3apparkenns no 3aAbJGKeHNS TE0 3a€MH 06110

JIM3HHIOBM A0TOBOPH

Banance kbM 1 sinyapn 704 _ 704
2021r
Henapnynu npomenu:
Hauucnenn iuxsu 18 - 18
Hogwu foroeopu 623 - 623
IpuxpBamane (1D - 0))
Pexnacudunmnpane - - -
Ornucanu (682) - (682)
Hapuynn noTouu:
Tomyuenu cpencTpa - - -
IMnawanusa mo rIaBHAINA (54) - (54)
[1namanus o TUxXBU an - an
Banaunc kbpm 31 gexeMBpH 501 _ 501

2021r.

27. ®uHAHCOBH HHCTPYMEHTH
(a) CueToBoaHH KIacuNKALUNN U CTIPAREAIUBH CTOHHOCTH

PBKOBOACTROTO € M3BBPIIWIO aHaAU3 Ha (HUHAHCOBUTE HHCTPYMEHTH, IO KOUTO J{py»KeCTBOTO € CTpaHa KbM
OTueTHATa JiaTa, 3a jAa ObJaT ompeneieHH TEXHHTE CIIPABEINMBU CTOWHOCTH M CHOTBETHHTE WM HHBA B
HepapxHaTa Ha COPaBeIJIMBUTE CTOMHOCTHL

(i) HpyxecTBOTO He € CTpaHa N0 (UHAHCOBM HMHCTPYMEHTH, KOMTO C€ OTYHTAT IO CIIPABEMTIHBA CTOMHOCT
kM 31 gmexemBpu 2022 roamsa. [locoueHata mno-gonmy WHGOpPManWs 3a CHpaBeIMBA CTOWHOCTH €
IIpeicTaBeHa EAMHCTBEHO 3a HETHTE Ha OTIOBECTABAHETO.

(ii) PpKOBOACTBOTO CYMTA, Ye OTYETHUTE CTOMHOCTH Ha ClieOHHTe (HHAHCOBH MHCTPYMEHTH Ca pasyMHH
IpUOIIDKEeHH Ha TEXHUTE CIPABEUIHBYU CTOMHOCTH:
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BY/IMAPKET CH EH /[JKH EOOJ QDunancoe omuem
3a zo0unama, npuxnoueauia Ha 31 dekemepu 2022 2,

Beaexkn kbM pHHAHCOBHS OTUYET

- (uHaHCOBHU aKkTHBH (Oenexka 15)

- TBPTOBCKH ¥ ApPYT'H B3eMaHus (Oenexka 18)

- KpaTKOCpo4HHUTe B3eMaHHs (Oenexka 18)

- TBPIOBCKH M APYrH 3aabikeHus (Oenexka 23)
-  mapuyYHU cpeacTra (Oenexka 20)

(iii) PeKOBOACTBOTO € HANPABIUIO AHATH3 33 ONpENENAHE HA CTIIPABEIIMBHTE CTOMHOCTA Ha AbJArOCPOYHHUTE
(uHAHCOBH MHCTPYMEHTH, 10 KOMTO JIpy:KECTBOTO € cTpana. PLKOBOACTBOTO CYHTA, Ye MOCOYEHHTE TO-AOTY
ABIrOCPOYHH (JUHAHCORM HHCTPYMEHTH OTFOBAapAT Ha KPUTEPHHTE 3a KiacH(QUUMPaHe B TPETO HUBO Ha
HiepapxuaTa Ha CNpaBeAJIMBHTE CTOMHOCTH.

Ilpy u3BBpIIBaHE HA aHANIM3A 34 ONpeJieNISHe HA CIPaBeUIMBITE CTOMHOCTH PBKOBOACTBOTO € NPELEHUNO, ue
HAMA HAJIMYHM HaOMmOjacMM Ma3apHH NaHHH, KOHTO Ja MoraT na ObAar usmnons3sanu 0e3 ChbUIECTBEHH
KOPEKIHH, TIpH ONPEAENAHE Ha CHOTBETHHTE CNPABE/UIMBH CTOMHOCTH HA IBJIrOCPOUHHTE (PHHAHCOBH
HHCTPYMEHTH Ha JlpyXecTBoTO. PEKOBOACTBOTO CYMTA, He NP OHPEICHAHETO HA CIPABELITHRATE CTOMHOCTH
Ha $UHAHCOBHTE WHCTPYMEHTH HMa 3HauHTeNeH Opoil pHCKOBE M OGCTOATENCTBA, KOMTO OKa3BaT BIHAHME
TIpH OTIpelieJIAHe Ha CIIPABEUIMBHTE CTOMHOCTH Ha Te3H (PMHAHCOBM MHCTPYMEHTH — CyMa Ha (HHAHCOBHSA
HHCTPYMEHT, MaTypUTeT, BUA JIMXBA, BUA BaJlyTa, LieJl HA KpeAuTa, obe3eueHie, HKOHOMIYECKaTa Cpejia, B
KOSATO ONEpUpAT CTPaHHUTE 110 GPUHAHCOBHA HHCTPYMEHT, COGCTBEH PHCK OT HEM3NbJAHEHHE, H JAPYTH,

Hopa/:m Jigricata Ha JHPEKTHO HabmogaeMu nasapHy JaHHH, CBOTBETCTBAIUM HA pPHCKOBETC H
o0cToATENCTBATA CBBP3aHH C BCEKH €IMH Cl)I/IHaHCOB HHCTPYMCHT, PrroBoacTBOTO CUUTA, Y€ € NPAKTHICCKH
HEBB3MOXXHO Ja C€ naJlc €AMHUYHA OLICHKA HA CIIPABCAJINBHUTE CTOMHOCTH Ha TE3U HHCTPYMCHTH.

Ha 6aza Ha HampaBeHuTe aHAIU3H PBKOBOJACTBOTO CUMTA, Y€ OTUETHATE CTOWHOCTM HAa (PUHAHCOBH
HHCTPYMEHTUTE MOJXKE [a c€ IIpUeMarT 3a pasyMHo NMPUOIKeHHe A0 TEXHHUTE CIpaBeIHBH CTONHOCTH:

Boopeku ye JlpyxecTBOTO CMATA, Y€ OLCHKHUTE HA CAPaBEUIMBH CTOMHOCTH Ca NpPaBHIIHH, ynoTpebara Ha
pasJiiyHu METOAMKM M TPEAMOJIOKEHHA MOXe Aa JOBEAE N0 ONpeJessiHe Ha PaziiyHH CHPaBeIJIHBH
CTOHHOCTH.

(6) YnipaB/ieHHe Ha PHHAHCOBHA PUCK

JpyXeCcTBOTO MMa EKCNO3HLHMA KbM CIEIHHTE PUCKOBE OT ynoTpeGaTa Ha HMHAHCOBH HHCTPYMEHTH:
®  KPEIHTEH PHCK;

®  JINKBHJEH PHCK;

® MasapeH pHCK.

(i) O6wu nonoxcenusn 3a ynpaeienue Ha pucka

3aMECTHHK-YIPAaBUTENUTE M PbKOBOAUTEIH HA OW3HEC HATIPABJIEHHA HOCAT OTTOBOPHOCTTA 3a YCTAHOBSBaHE
1 YyTIPABJICHHE HA PUCKOBETE, C KOUTO ce cObekBa JIpyxecTBoTo. Te moknamsar peryasipHo npex
Ynpasutens 3a cBOHUTe JAeHCTBUA.

IoauTHkaTa Ha J{pyKeCTBOTO 3a yNpaBJieHHe Ha PHCKa € pasBUTa Taka, 4e Jia MACHTHOUIINPA H aHAIH3HPa
PHCKOBETE, C KOUTO ce cONbeKRa JIpy>KecTBOTO, Id YCTAHOBABA JIAMUTH 32 [IOEMAHE Ha PUCKOBE M KOHTPONH,
Ia HaOmoAaBa PHCKOBETE M CBOTBETCTBHETO C YCTAHOBEHHTE JMMHTH. T€3M MOJUTHKY MOMIEXAT Ha
NepUHOAMYHA MPOBEPKa ¢ LIEJ OTpasABaHe HA HACTBIMIN H3MEHEHUs B MA3apHUTE YCIOBHA M B ASHHOCTTA Ha
HpyxecTBOTO. JIpYyKECTBOTO, UPE3 CBOUTE CTAHHAPTH M MpOLEAYPH 3a O0ydeHHe M YIpaBJICHHE, eI Aa
pa3sBHE KOHCTPYKTHBHA KOHTPOJIHA CPe/ia, B KOATO BCUYKH CIIYKUTENH pa3GHpaT CBOSTA POJIA M 3aIBIIKEHH,

(ii) Kpeoumen puck

KpeautHusar puck 3a JIpyXecTBOTO ce CBCTOM OT PHCK OT (uHAHCOBA 3ary0a, ako KIMEHT WId CTpaHa 1o
(uHaHCOB HHCTPYMEHT He yCIiee ia H3ITbIHH CBOUTE JOTOBOPHH 3aXbiDkeHus. KpeIUTHHAT PHCK TPOM3THYA
OCHOBHO OT B3€MaHH: OT KITHEHTH.
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BY/IMAPKET CH EH /I)KH EOO/ Dunancoe omuem
3a zo0unama, npursiousauia Ha 31 oexemepu 2022 2.

Beaexkn kbM GHHAHCOBHS OTYET
Tvpeoscku u Opyeu e3emanus

ExcnospiuaTa KbM KPEIHTEH DHCK € B Pe3yNTaT Ha WHAMBHIYalHUTE XapaKTEPHCTHKH Ha OTHEIHHTE
KIHEHTH. PBKOBOACTBOTO CBIO TaKa OTYHTA JAeMOrpadiCKUTe NaHHW Ha KIHEHTH Ha JIpyXKecTBOTO,
BKJIFOUMTEITHO PHCK OT HEM3IBJIHEHHE HA HHAYCTPHATA H CTPAHATa, B KOSATO KIMEHTHTE ONIEPHPAT, Thil KaTo
TE3H (PAKTOpH MOraT ja OKa)aT BIHAHUE BbPXY KPeIUTHHs PUCK, 0COOEHO B MOMEHTA HA BIONIABALIN Ce
HMKOHOMHYECKH YCNOBUSL.

CpOupaeMocTTa Ha B3eMaHHATa Ce KOHTPOJHpPA AWPEKTHO OT YIpaBuTens, (UHAHCOBMA H ThPrOBCKHA
avipektopu. OTroBOPHOCTTA MM € ONEPaTHBHO /a KOHTPONWPAT M Peryaumpar B3eMaHHATa CbhoOpasHo
O0eKTHBHHTE JaJ€HOCTH Ha Ma3apa, ChCTOAHHE M BB3MOKHOCTH HA CBHOTBETHHS KOHTPAreHT, W PECIL.
IMazapuuTe Uenn ¥ NOTpeGHOCTUTE Ha JIpykecTBOTO. THProBCKUAT OTAE OpUIAra KpeIUTHA TOUTHKA, MPH
KOATO C€ aHAIM3Mpa BCEKH HOB KIHMEHT MOOTHENHO 32 KPeOUTOCMOCOOHOCTTA IIpedd CTaHAAPTHHTE 3a
JpyxecTBOTO YCIIOBHS 3a IUIAallaHe ¥ JIOCTAaBKa Ja ce mpeyiokar. IIperneasT Ha J[py»KeCTBOTO BKIIOYBA
BBHHIOIHA OLEHKH, KOTaTO € BBb3MOXKHO. JIMMHTHTE 33 NOKYNKa ca YCTAHOBEHHM 3a BCEKH KJIHEHT, KOETO
IpeACTaB/IABA MAKCHMAJTHATA €KCTIO3ULIMA.

Te3n nuMuTH ce npernexaat Ha roaumHa 6a3a. KiieHTy, KOUTO He OTrOBapsT HA H3MCKBAHMS NOKA3aTeN 3a
KPeAMTOCIOCOOHOCT Ha JIpyKecTBOTO MOTAT Jja M3BbPIIBAT CAENKH C JIpyKeCTBOTO Camo ¢ MpeiLallaHe.,

THProecky U IpyTH B3eMaHHs ¢a CBBP3aHH IJIaBHO € KITHEHTH Ha elpo Ha JIpyXecTBOTO.

MakcuManHaTa €KCIIO3HIHA KbM KpEaIMTECH PHCK 32 TbPrOBCKU W APYIH B3€MaHHA KbM OTYETHATa AaTa ¢,
KaKTO CJIC/Ba.

B xunaou nesa Benexka Banancosa bBanancoBa
CTOHHOCT CTOHHOCT

2022 2021

TBproecky B3eMaHHs OT CBBP3aHH UL 15 641 103
TBproBCKU B3eMaHUsA OT TPETH IMLA 15 1,648 1,180
Cbre6HH ¥ IPUCHACHH 15 31 70
Jpyru B3eManus 15 42 22
IMapu o 6aHKOBH CMETKH 17 15 188
2,377 1,563

Bewuku ¢uHaHCOBM aKTHBM ¢a OTHHTAHH 10 aMOPTH3HpyeMa CTOMHOCT. MakcHManHaTa eKCIIO3HIHUA KbM
Kpe[UTeH PHCK 3a TBPrOBCKHM B3€MaHUsi OT KIHEHTH W ThPTOBCKH B3€MaHHA OT CBbP3AHH JHLA KbM
oT4eTHaTa JaTa (63 ChAeOHN M MPUCHACHH B3eMaHus) 110 reorpad)CKi PETHOHH €, KaKTO CIEIBa:

Banancoa bBanaHcoBa
CcTOHHOCT cToiiHOCT

B xunaou nesa 2022 2021
Brvarapus 2,289 1,283

2,289 1,283
Obezyenka

BpemepaTa CTpYKTypa Ha THPrOBCKH B3€MaHHA OT KIIHEHTH H ThPTOBCKU B3eMaHHs OT CBBP3aHH JIMIA KbM
garaTa Ha ordeTa (0e3 chaeOHN U MPUCHASHH B3EMaHHsI), KOUTO He ca 00e3LEHEHH, € KaKTO CIIE/Ba;
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BY/JIMAPKET CH EH /IZKH EO0O/J

besexkn KbM GHHAHCOBHS OTYET

(6) Ynpapnenne Ha pUHAHCOBHA PHCK

Dunancoe omuem
3a 200unama, npuxioveawa na 31 dexemepu 2022 2.

B xunsaou nesa 2022 2021
Huro mpocpoueHn, HUTo obesuenenn 958 557
Ipocpouenu Mexay 1-30 nau 280 118
ITpocpouenn mexxy 31-90 nuu 633 422
IIpocpouenu mexay 91-120 auu 19 27
IpocpoucHn Mexay 121-365 xuu 151 107
IIpocpouyenu nag 365 nHU 67 52

2,108 1,283

Hapu u napuunu exsusanenmu

Jpy*KeCTBOTO pa3noiara ¢ NapH4HK CpeAcTBa B GaHkH kbM 31 nexemspu 2022 romuHa, Bh3IM3amy Ha 15
XHN. JIeBa, KOETO TMpeJCTaBisiBd MaKCHMAJIHAaTa MM KpeJHTHa eKcIo3miMA. Ilapure H mapuyHuTe
©KBHBAJICHTH C€ HAMHMpPAT OCHOBHO B OaHKOBH M ()MHAHCOB WHCTUTYIHMH, OLEHSBAHM CBC CJICIHHTE
peiitunru: BB-, BBB, BB.

Tapanyuu

IonuTtrkarta Ha [pyKeCTBOTO € 1a NpeIocTaBs GHHAHCOBH rapaHLHK CaMO Ha CRBP3aHM JIHLA.

(iii) Tuxeuoen puck

JINKBUIAHMAT PHCK € PHUCKBT, ue JIPY’KECTBOTO INe MMa TPYAHOCTM NpH H3NMBIHEHHE HA 3aXbIDKCHHATA,
CBBP3aHH C (HHAHCOBMTE NACUBH, KOMTO Ce YPEXIaT B IAPH WM Ype3 ApyT GMHAHCOB aKTHB. [IOX0IbT Ha
HpyeCTBOTO 3a yHpaBIeHAE Ha JUKBUAHOCTTA € [ C€ OCHUTYPH, MOKOJKOTO € BE3MOXHO, 9€ BHHATH IIe HMa
HDOCTATbYHO JIMKBHIHOCT, 33 13 W3IMbJIHA 3aBL/DKCHAATA CH, KaKTO OPH HOPMAJIHM, TaKa H IIPH CTPECOBU
ycnoBus, KakTo W Ge3 Ja ce NoHeCe HENpHEMJIMBHM 3ary0H WIM 1@ Ce HaBpeAd Ha DENyTalusTa Ha
HpyxecTBOTO.

HpyxecTBOTO TpUiara M3YHCIeHHe Ha cebecToliHocTTa Ha (asara HAa NEHHOCTH 3a CBOMTE NPOXYKTH H
YCIIYTH, KOETO NOANOMAra 3a CJIeASHETO Ha MApHYHUTE TIOTOLM U 33 ONTUMH3HPAHe HA BB3BPBIIAEMOCTTA Ha
nHBecTAnHHTe. OOMKHOBEHO JIpYKECTBOTO rapaHTHpa, Ye pasloiara ¢ JOCTaThbYHO NAPHIHU CPEACTBA MPH
[IOMCKBaHe, 3a Ja IIOCpeliHe OYaKBaHWTE OIEPATHBHU Pa3xonu 3a mepuon oT 30 OHH, BKIIOYHTEIHO
06CITyKBaHETO Ha (PUHAHCOBHUTE 3abIDKEHHS, C H3KIIOUCHHE HA NIOTEHLMATHOTO Bb3AeHCTBYE Ha eKCTPEMHH
006CTOATENCTBA, KOUTO HE MOTAT I3 GbAaT IPEIBUAEHH, KaTO IIPUPOIHH GEACTBHA.

H0~IIOJIy €d IOTOBOPHHUTE MaaCKH Ha ll)PIHaHCOBI/I TNMAaCHBY, BKIIKOYHATECIHO OYaKBAaHM MIALIAHWA HA JINXBH,
H3KJIIOYBRAIIH ed)eI(Ta OT JOTOBOPCHOCTH 3a HETUPAHE:

31 nexemBpu 2022

B xunsiou neea Banancosa  Jlorosopuu o6 6-12 1-2 2-5 Han 5
cToiiHOCT NAPHIHK Mecena Meceua AOSITH COZMHR TOARHY

NOTOLH

HenepuBaTuBHH QUHAHCOBH 320bJIZKEHHS], OTYNTAHN 110 AMOPTH3HPAHA CTOMHOCT

3anbIKeHNAs 0 JIM3UHT 536 (606) (36) (36) (72) (216) (246)

HeoGesneyeHu THproeeku

33EMH OT CBBP3aHH JUIa 9,639 (11,069) (143) (143) (286) (858) (9,639)

THproBeky 3axbIDKERUS OT -

CBbP3aHM JIlla 7,812 (7,812) (7,812) - - -

TBProBekH 3aIbIKEHUS 128 (128) (128) - - - -

3anbIpKeHUs KBM nepcoHana

TI0 HAYUCJIEHH 3aIlIaTh 60 (60) (60) - - - -

3aapIDKeHNs KbM HEPCOHAIA

10 HEH3IIOI3BaH OTIIYCK 44 (44) (44) - - - -

18,219 (19,719) (8,223) (179) (358) (1,074) (9,885)
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BY/JIMAPKET CH EH /KH EOOJ Dunancoe omuem
3a zo0unama, npuriiovsausa Ha 31 oexemepu 2022 2.

Benexxn xbM GHHAHCOBHA OTUYET

(iii) Tuxeuoen puck (npodvircenue)

31 gexemepu 2021

B xunnou neea Banancosa  JloroBopHu Jo 6 6-12 1-2 2-5 Han 5
cToiiHocT NapHuHu MeceLa Mecena TOAUME TOAMHH  FOAMHH

noTouM

HenepupaTHBHUW PHHAHCOBH 32 ABJKEHHHA, OTYHTAHM N0 AMOPTHIHPAHA CTOHHOCT

3aapmKEHAS 110 TU3HHT 591 (678) (36) (36) (72) 216) (318)

TBproBekH 3aabKEeHHs OT

CBbp3aHH Tl 6,531 (6,531) (6,531) - - - -

TBProBCKM 3a0BMKEHHS 112 (112) (112) - - - -

3anb/DKCHHS KBM IEpCoHana

10 HAYHCNIEHU 3aITaTH 45 45) (45) - - - -

3agbKeHNs KbM NEpcoHana

TI0 HEH3IIONI3BaH OTITyCK 29 (29) (29) - - - -

7,309 (7,396) (6,754) (36) (72) (216) (318)

(iv) Ilasapen puck

Ila3apen pUCK € PHCKBT NPH NPOMAHA HA Na3apHATE LEHH, KaTO Kypc Ha 4yXAecTpaHHA BaayTa, JUXBEHH
TIPOLEHTH WIIH LIEHH HA KANWTAJOBH MHCTPYMEHTH, JOXOABT Ha JIpy>KECTBOTO WK CTOMHOCTTZ HAa HEFOBHTE
MHBECTHIMM Ja ObaaT 3acerHaTd. llenTa Ha yNpaBICHHETO Ha Na3apHHA PUCK € Ja Ce KOHTPOJIHpa
€KCNO3MUMATA KbM Na3apeH PHCK B IPHEMITHBY IPaHHIHA KaTo CE ONITUMU3MPA Bb3BPBIIAEMOCTTa.

JIpy’KecTBOTO € H3JI0KEHO Ha LICHOBH PHCK OT ABa (haxTopa:
a) eBEHTYaIHO HapacTBaHE HA JOCTABHUTE LIEHV HA TOPHBA U IPUPOJIEH a3

0) HapacTBalmaTa KOHKYpPEHIMA HAa OBNrapcKid Hasap Ha aBTO NPEBO3H Ha TOPHUBA H HEDTONPOAYKTH.

3a MMHHEMU3HPAHE HA TOBA BAMAHHE JIpykecTBOTO Npiiara pUpMeHa CTparTerus, Lesia ONTUMU3UpaHe Ha
OPOU3BOACTBEHUTE Pa3XOM, BaluJHpaHe Ha alTepPHATHBHM NOCTABYMIM MpeAilarallii H3TOJHH ThPTOBCKH
YCTIOBHA, H ThBKaBa MApKETHHIOBA M LICHOBA NONHTHKA. lleHoBaTa monmutvka e GyHKUMA OT TPH OCHOBHH
daxTopa — CTPYKTypa Ha pasxojiuTe, LIEHH Ha KOHKYPEHTH U MOKYTIaTeHa Bb3MOKHOCT Ha TOTPEGHTENNTE.

(B) Baayrten puck

JApyXeCcTBOTO € M3/I0)KEHO Ha BAMYTEH PUCK NPH MOKYMKA H/WIH NPoaax0n WWIM roeMaHe Ha 3aeMH BBB
BalyTa, pasNu4Ha OT (yHKUMOHaNHaTa BanyTa — BGN. JIpyKeCTBOTO € CTpaHa Mo CHENKH JEHOMUHMPAHH B
nesa 1 epo. OT 1999 roauna 0OMeHHUAT Kypc Ha buarapckus jies (BGN) e dukcupan xbm espo (EUR).
O6MmennuaT kype € BGN 1.95583 / EUR 1.0. B Ta3u Bpb3Kka BaTyTHHAT PHCK € MHHHMH3MPAH.

Ananu3 Ha Yy8CmMBUMENTHOCHIMA

PasyMHO BBE3MOXHO yBenu4YeHHe (HaMaleHHe) Ha oOMmeHHHa kypc Ha USD, GBP u CHF cpemy BcHuku
ApYTH BaNYTH KbM 31 JekeMBpH OH 3aCeTHANO ONEHKaTa Ha (PMHAHCOBHTE MHCTPYMEHTH NEHOMHHHPAHH B
UYKAECTPAHHU BaTyTH M GM 3acerHajo coGCTBEHHA KalMTAl H NedanOu M 3ary0u ¢ HE3HAYUTENHH CYyMH.
AHAIUIBT JOMYCKa, Y€ BCHYKH NPOMEHJMBH, 0COOCHO NMXBEHH HUBA, OCTABaT HEMPOMEHEHH M WUIHOPHpa
BCSIKO BJIMSHME Ha MPOTHO3HU NPOAaXOH U TOKY KH.

(r) Excnosyuusi KbM JJUXBEH PHCK

KoM oryeTHaTa 1aTa npodii Ha THXBOHOCHHATE (PHHAHCOBU UHCTPYMEHTH Ha JIPY:KEeCTBOTO €, KaKTO CIIE/IBa:

23



BY/IMAPKET CH EH /UKH EOOJ @Dunancoe omyem
3a 2oounama, npukniousauia na 31 oexemepu 2022 2.

Bese:xkn KbM (PHHAHCOBHSA OTYET

HommunaJHa cToliHocT
B xunaou nesa 2022 2021

HnerpyMenTH ¢ puKcHpaHa auxBa

OUHAHCOBU aKTHBM 15 188

DYHAHCOBH NACHUBH - -
15 188

HHeTpyMeHTH ¢ IPOMeHIIHBA JIHXBA
®DUHAHCOBU NIACHBU - -

Ananus na 4yecmeumenHoCmma Ha cnpaseorUeama CIMOUHOCI 30 UHCIPYMEHMY C (PUKCUPAHA TUX8A

JpyXecTBOTO He OTUMTA (PUHAHCOBU AaKTHBU M NMacHBH ¢ (MKCHpaHa JIMXBa MO CTpPaBEIMBA CTOHHOCT B
neuanbu m 3ary6u, H JpykecTBOTO He oINpe/ens AEpUBATHBM (JIMXBEHH CYamoBe) KaTO XeDKHpaIIH
HAHCTPYMEHTH 10 MOZEJNa Ha OTYMTAHE Ha XEKHHI Ha chpaBeinuBa cToliHocT. ITopamy ToBa, MpOMEHH B
JMXBEHHTE HHBA KbM OTYETHATA JaTa He OMxa 3acerHany neyanbu u 3aryom.

(1) YnpaBaeHnne Ha KanmUTAaa

ITonuTHkara Ha PHKOBOACTBOTO € Ja ce MONBpXA Takapa KamuTajioBa 0a3a Taka, ue Jia C€ NOABDPKA
JOBEPHETO HAa HHBECTUTOPHTE, KPSOIUTOPHTE U Ha Masapa KaTo L0, U a MOTaT [a C€ OCUTYPAT YCIOBHA 3
pa3BuTHE Ha Ou3Heca B Obiewte. KanuTambT ce ChCTOH OT 3aNMCaH AU M HATpynaHa 3aryba. YnpaBuTemsT
cliell Bb3BphIIAEMOCTTA Ha KamuTana.

JIpyXecTBOTO yNpaBnsABa KanHuTala ¢ MOMOLITA HAa Koe(hHIUEHT Ha HeTeH ABIT KbM COOCTBEH KanmuTal 3a
TasM LeN HeTEeH ABJr NpejcTaBiiBa o610 3aIbDKEHHATA (BKIIOUBAIIN THXBOHOCHH 32¢MH ), MHHYC TIapy U
HApHYHH CPeNCTBA.

KoedumueHTsT Ha HeTeH IbIT KbM COOCTBEH KamuTaln Ha J[Py>KECTBOTO KBM JaTaTa HA OTYETA € KAKTO

cleaBa:

B xunaou nesa 2022 2021
006110 MackBr 18,324 7,430
HamaneHu ¢: mapu u napudHU CKBUBAJCHTH (166) (201)
HeTHn ABLJroBe 18,518 7,229
0610 cO6CTBEH KANTHTA (1,221) (1,289)
KoeduuueHT Ha HeTeH ABJIT KbM cOOCTBeH KanmuTa  KbM 31 nekemBpu (14,87) (5,61)

ITpe3 ronuHaTa He € MMaio MPOMEHH B IIOAX0/A 33 YNpaBJIeHNETO Ha KanHTaia Ha JlpyxecTBOTO.
28. Ycii0BHH 3a0BbJIKEHHS

K®M 31 nexemspu 2022 roanHa MMOTH, MallMHA ¥ CHOPBXEHUA ¢ GanaHcora croiHocT 1,916 xuj. nepa ca
3aI10KEHH KaTo obe3nedyeHus 1o 6aHKOBH 3a6MH Ha CBBP3aHO JIHLE.
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BYJIMAPKET CH EH J/KH EOOJ Dunancoe omuem
3a 200unama, npurioysaa Ha 31 dexemepu 2022 2.

BesesxxkH KbM (PHHAHCOBHS OTYET
29. Cpbp3aHu qHUa

IIpeanpusitue-Maiika 0 KpaiiHO KOHTPOTHPALLO JIMIIe

Ipennpustue-maiika € bymmapker I'pyn AJl. KpaiiHo npennpustie, 0kaspalllo KOHTpoI, € Spooner Services
Ltd., Kumep. Kpaiinu xonTponupamy nuua ca Cranko Jlo6pes Ctankos, Mnanen Ctankos CtankoB U JlesH
Crankos CTaHKOB.

HpenTHHUHpaHe HA CBHP3aHH JHIA
JpyXeCTBOTO MMa OTHOILIEHHE Ha CBRBbP3aHo juile 3a 2022 TOHHA ChC CIECTHUTE JTHLA:

¢ bynmapker I'pyn AJ] — npeanpusaTHe-Maiika ot 06.2021 r.
¢  Bymmapxer JIM EOOJ] — npeanupstHe-Maiika no 06.2021 r.
HpyxecTsa noa o6m koHTpon B rpynara Bynmapker I'pyn AT

Bynmapker JIM EOO/]
ITopT Bynmapker EAJT
Bpaso Cneg OO/
Iopt Bynmapker EAJT,
Bynmapker Jlopeu EOOJT
Bynmapkert Peiin Kapro EOO/JT
Byimmapket Aprotpancnoptr EOOJ{
Bymmapket Cektoputu EOO]]
Bynmapker Eneprxn EOOJT
Hupycrpuanes napk JIB3 EOOJ]
SC City Gas SRL. Galati
Gas Terminal Giurgiu S.R.L
United Railways SRL

®  Global Neologistics DOO
Jpyru CBbp3aHy 1M11a — JpYKECTBA Mo 061 KOHTPOIT:

¢ Espo Ep Ilerpon OO
Hutepmun EOO/]
Opei Oiin EOO/]
En en nxu cucremu EOO]]
Actpa @unanc AJ]
Actpa Buonnant EOO/J],
Actpa Il'puitamranr EOOJ
Oneo nporenn EOOJL
Xatii nporens EOO/J]
O6eproctepalixume 6uoausen brarapus EOO]T
Tanexcum EOO]]

B]:BHal"pa)lCI[eHHe Ha K/IIOY0B PHKOBOAEH MepCcOHAJ

BmﬂarpaxcneHHeTo Ha K/IIOHOBUA PBKOBOLCH IIEPCOHAI C€ CBCTOH OT:

B xunaou nesa 2022 2021
Kpatkocpounu noxonn 47 39
47 39
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BYJIMAPKET CH EH J’KH E00OJ Qunancos omyem
3a 200unama, npuriroueawuia Ha 31 dexemepu 2022 2.

Benexkn kM GUHAHCOBHS OTHYET

CaesKH ¢ APYTH cBbp3aHu LA

B xunadu neea Bejexka CToiiHOCT Ha caesIKuTe Kpaiinu canga kpm
3a roAHHATA 31 gexeMBpH
NMPUKIIOYHIA HA Biemauns/
31 pexemBpH (Bagnbakennsn)
2022 2021 2022 2021
ITponax6a Ha CTOKM M yCJIyTH
ITpennpusarne-maiika Ha JlpyxecTBoTO 3 760 - 1
Cpbp3aH# nuiia noj o611 KOHTPOI 2,315 868 562 102
Jpyru cBBp3aHH TUNA Mok 001 KOHTPO 357 - 79 -

ITokyna Ha CTOKHM M YCAYTH

[Mpennpustue-maiika Ha J[pyxecTBOTO 113 2,631 (13) 3)
Cpp3aHH JTHIIA 10J 0GI KOHTPO 11,554 4424  (7,799) (6,528)
JApyrH CBbP3aHHU JIHLIA TI0J 001 KOHTPOJI 7 - - -
Apyru

IMoryyeHH 3aeMH OT APYTH CBbP3aHH

Jmna moj o6u KOHTPO 22 (10,016) - (9,639) -
HznnateHy 3aeMH Ha JpyTH CBBpP3aHH

JMLA 1o ob1I KOHTPOI 22 482 - - -
Hzmnatenu nuxBu 1o 3aeMu - 11 - -
HauncneHn mMiXBH 1o 3aeMH 11 106 - - -

O6110 THProBeKH B3¢MAHUSA OT

CBbLP3aHH JUHa 15 562 103
OO611o THProBeKH B3eMaHHs OT APYrH
CBbLP3aHH JIHIA oA 0011 KOHTPOJ 79 -

OO0 32aB/IKEHHS N0 TIOJTYYeHH
32eMH OT APYrH CBbP32aHH JIMIA N0

001 KOHTpOJI 19 (9,639) -
00610 THProBeKH 3aAbJKEHUS KbM
C¢Bbp3aHH JAHLA 21 (7,812) (6,531)

OO6I10 TBProBeKH 33 AbJIKEHHS KbM
IpYru CBbP3aHM JINLA oA 00111
KOHTPOJI 17 18
Haunc/ieHH JIMXBH 110 JOTOGBOPH 32
JIM3HHT KBbM JAPYXKeCcTBO-MaiiKa

3agbJpKeH s 10 J0TOBOPH 33 Jnsuur (MCPO 16), 536 591
B TOBa YHCJI0 KbM ApPYXKeCTBO-Maiika

3arpInKeHH 10 JIH3WHT — HeTeKya gacT (MOCO 16) 479 336
3agpIDKeHMs 10 JIM3MHT — Tekyia yact (MPCO 16) 57 55

Hukoe ot cannara He € o6e3neueHo.

30. CnOuTus cnen 1aTaTa HA OTYETHHSA NEPUOT

MC)KJIy JAaTaTa Ha IIpUEMaHE Ha (bI/IHaHCOBI/ISI OTHET U Kpasd Ha OTYCTHHA NEPHON HE Ca Bb3HHKHAIHU
KOpUrupamy Wik 3HAYUTCIIHAR HCKOPUTHPALTH C'I:6HTPI$I, KOHUTO Ja H3UCKBAT AONBJIHHTCIHO OINOBCCTABAHC B
TONNITHKAA Q)HHaHCOB OTYECT,
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BeJe:kkH kbM (pHHAHCOBHS OTYET
31. Ba3a 3a u3mepBaHe

To3u (bl/IHaHCOB OTYeT € HU3roTBeH Ha 0aszata Ha HCTOpHYCCKATa CTOHHOCT, C W3KIIIOYEHUE Ha CJEJHUTE
HNO3HUIKMH, KOUTO C€ H3MEPBAT 10 AITCPHATHBHA 6aza KbM BCAKa OTYETHA Jara:

IMo3uuun Ba3za 3a usmepBaHe

3agpKeHHETO TI0 TUIaHa 3a He(HHHPAHN JOXOAU Hacrosma cToiHOCT Ha 3aAbDKEHUETO 3a
JAe(uHMpaHH 10X0aH

32. 3HAYMMH CUEeTOBOAHH NOJHTHKH

DHHAHCOBHAT OTYET € M3rOTBEH IIPH CMa3BaHe Ha NPHHIWITHTE 33 OLECHABAHE HA BCHYKHM BHAOBE AKTHBH,
MAacHBH, MPHXOAH H pazxony ¢eriacHo MCPO. basure 3a OlEHKa ca ONOBECTEHH MOAPOGHO MO-HATATHK B
CUETOBOJHATA MOJIHTHKA KbM (PHHAHCOBHSA OTYET.

Caenga ma ce oT0€NeXY, 9e NPH H3TOTBIHETO HA NPEACTABEHUS (PUHAHCOR OTYET Ca M3IOI3BAHH CIETOBOHH
OLICHKH W JOMNycKaHud. Benpeku ue Te ca 6a3upann Ha MHGOPMAIUA, IPETOCTABEHA HA PHKOBOACTBOTO KbM
JaTaTa Ha M3rOTBSHE HAa (PMHAHCOBHA OTYET, PEAIHHTE Pe3yJNTATH MOTaT Ja ce PaslMuaBaT OT HANpPABEHUTE
OLIEHKY U JIOMYCKAHUA.

DHHAHCOBHMAT OTYET € NMPeAcTaBeH B choTBeTcTBHE ¢ MCC 1, Ilpenctasane Ha GUHAHCOBH OTHETH .

Hpy»eCTBOTO NPEACTaBA 0TYETA 3a NeyanbaTa WK 3arybata H Opyrus BCeoOXBATEH A0OXOI B €AMHEH OTUET.
JpyKeCTBOTO € NPWIOKUIO NOCIENOBAaTEHO 3HAYMMHTE CUSTOBOJHU MONUTHKM NPEACTABEHH TMO-JONIY 3a
BCHYKH NEPHOJHU, NIPEACTABEHH B TO3H (PHHAHCOB OTUET.

Ilo-mromy € mpencTaBeH MHAEKC HAa 3HAYMMUTE CUETOBOJAHHM NOJWTHKY, 33 KOHTO NOBeye MHQOpMauus e
HaJIMYHA HA CJIeBAIIUTE CTPaHUILH:

a. [Ipmxonu 28
6. OniepaTUBHH Pa3XOAH 32
B. . PUHAHCOBH NPUXOAH H Pa3XoIu 32
r. . YyxxaecTpaHHa BamyTa 33
I. . loxony Ha HaeTH auLa 33
¢.. JlaHpII BBPXY A0X01a 33
*.. MatepuanHn 3anacu 34
3.. IMOTH, MamNHHU ¥ CHOPBKCHHAS 35
u. HemaTepnanHu akTHBH 35
H. MUHAHCOBH UHCTPYMEHTH 36
K. . OBe3ueHka 39
1. . Hposusuu 40
M. JIn3unr 40

(a) IIpuxonn
OCHOBHHTE TPUXOAHW, KOouTo JIpy»eCTBOTO reHepupa Ca CBbP3aHH C CBBP3aHH JOCTABKA W THProBHUA C

NETPOJIHK IPOJYKTH, JOCTaBKa M TBProBUs ¢ NPHPOAEH I'a3 H ra3 NponaH-0yTaH, MPOM3BOACTBO U Npoaaxa,
MOHTaX, PEMOHT H CEPBH3 Ha I'a30BH YCTPOUCTRA.

3a ja onmpesieNu Jany U KaK Ja ApH3Hae IPHX0AH, Jpy»XecTBOTO H3MOM3Ba CIeAHUTE 5 CThIIKH:

1. MaenTudunupanHe Ha JOTOBOPA C KIMEHT

2. M pentndunypade Ha 3aIbJHDKCHUATA 33 M3TBIIHEHHE

3.0npenensiHe Ha 1ieHaTa Ha C/IEJKATa

4.PasnpenencHue Ha LIEHATa Ha CAENKATa KbM 3abJDKEHHATA 33 H3TbIIHEHHE
5.IIpu3HaBaHe Ha IPUXOAUTE, KOTATO €A YAOBIETROPEHH 38 IbIDKEHUATA 38 H3ITbIHEHHE.
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Benexkn kxbM GHHAHCOBHS OTHET

Ipuxoaute ce mNpH3HABAaT WIM B JaJeH MOMEHT WIH C TEYeHHe Ha BPEMETO, KOrato HId JOKaTo
JIpy&€eCTBOTO yAOBIETBOPH 3abJIKEHHATA 32 M3ITbJIHEHHE, NPEXBHPIAMKH 00eIaHuTe CTOKH HIM YCITYTH Ha
CBOMTE KIIMEHTH.

I[py)l(eCTBOTO TNIpU3HaBa KaTO 3albJ/DKCHUA MO AOrOBOP BB3HAIPAXICHHE, IOIYYCHO II0 OTHOUICHHE Ha
HEYNOBJIETBOPDEHHU 3a0bJ/UKCHUA 3a H3NBJIHCHHC H T'M INPEACTaBA KaTo APYrd 3alb/DKCHHA B OT4eTa
3a(bHHaHCOBOT0 cbeToAarMe. Tlo chips HavMH, aKO )Ipy)KeCTBOTO YAOBJICTBOPH 3aIbJDKCHHC 38 H3ITBJIHCHUE,
npeau Aa nojiyuyd BB3HArpaXXJACHUETO, TO INPpU3HABAa B OTYETa 3a (bPIHaHCOBOTO CbCTOAAHMEC MIIH aKTHB IIO
AOroBoOpd, WIH B3€MAHE, B 3aBUCUMOCT OT TOBa JAJIA C€ M3UCKBA HELIO APYro OCBEH OMPEICIICHO BpEME 3a
TI0JTy4YaBaHE Ha Bb3HArpaXICHHETO.

BbB BcHuKH ciydau ofIlaTa LieHa Ha CAENKaTa 3a JaleH NOTOBOP Ce pasmpeliefii Mexiy pasiudHuTe
3ab/DKEHHS 34 H3TBJIHEHHE Bh3 OCHOBA Ha OTHOCHTEJIHUTE CAMOCTOATENHH MPOJAaXKHH IIEHH HA OTASIHHTE
OPOAYKTH M yciyrH. LleHaTa Ha cienkaTa IO JOroBOpa H3KIIOYBA BCHUKH CyMH, ChOpaHH OT HMETO M 3a
CMETKa Ha TPETH CTPaHH.

INpuxoaute OT Npoaaxbu Ha CTOKH KbM ONpEAeNeH MOMEHT IIPH HPEXBBPIAHETO Ha KoHTpona. [Ipuxoante
OT YCHIYTH C€ IPH3HABAT, KOTaTO KOHTPONBT BBPXY MOJ3UTE OT NMpPEeAOCTaBEeHHTE YCIYTHTE € TPEXBBPIIEH
BBpPXy IOJI3BATENA Ha yciayrurte. IIpHxon ce mpusHaBa KbM ONpenesicH MOMEHT Ha 6a3a M3MbAHEHHE Ha
OT/EJIHUTE 3aIbIKEHHA 32 H3ITbJIHeHHE.

HpI/IXOIII/ITC €€ M3MEpBAT Bb3 OCHOBA Ha ONpEACICHATa LICHA Ha CAEJIKaTa. HpI/I OonpeacnsiHe Ha LCHAaTa Ha
cacnkara HPY)KCCTBOTO B3€Ma NpEABUI YCIOBUATA Ha AOTOBOPa H obryaiHuTEe CH TBPrOBCKH IMPAKTHUKH.

IleHata Ha cmenxara € pasMepbT HA BB3HAIPAXKACHUETO, HAa koeTo J[pykKecTBOTO O4YaKBa Ja MMa IpaBo B
3aMsHA Ha NPEXBBPIIAHETO HA KIHMEHTa Ha OOELIAHMTE CTOKU WIH YCIYrH, ¢ H3KIIOUCHHE Ha CYMHMTe,
chOpaHn OT MMETO Ha TPeTH CTpaHK (HAaNmpHMep JaHbK BbpXy HoGaBeHata croiiHoct). OBGELAHOTO B
JOT0BOpa C KIHEHTA BE3HArpakA€HHE MOXKe [a BKIIOUBA PUKCUPAHN CYMHU, POMEHJIMBH CYMH, WIH H JBETE.

Korato (unu xato) 0b/e yJA0BIETBOPEHO 3a1b/KEHHE 3a M3ITBJIHEHHEe, [pyKeCcTBOTO TIPH3HABA KATO MPHXO
CTOMHOCTTa Ha I[eHaTa Ha clenkara (KOeTo I3KIOYBA TPHOIM3HTENHH OLUEHKH HAa MMPOMEHJHBOTO
BB3HArpakJcHNE, ChABPAKALIO OrPAHHYCHHMS), KOATO € OTHECEHA KbM TOBA 3abJKEHHE 34 H3ITbJIHEHME.,

pr)KeCTBOTO pasriaexia Jajind B 10TOBOpa CBIUECTBYBAT APYTH OGCIIIaHI/]}I, KOUTO Ca OTACITHHU 3aJbIKCHHS
3a U3NBJIHCHHE, 38 KOHTO Tp516Ba Ia 6bpae pasnpeaencHa YacT OT LiCHaTa Ha CACIKATa.

HpH OIIPpEACIAHE HA IICHATa Ha CACJIKaTa ¢€ B3€Ma NPEABHI BIHAHHUETO HA NMPOMCHIMBO Bbh3HAarpaxkacHue,
HAJIHIHETO HA 3HAYUTCIIHH KOMIIOHCHTH Ha q)I/IHaHCI/IpaHCTO, HeMApU4YHOTO BB3HATPXKICHHUEC H
BB3HATPAXKACHUCTO, AbJDKUMH Ha KIIMCHTA (aKO HMa TaKl/IBa).

B ciydaute B KOHTO KIHEHTHT JOIPHHACA ChC CTOKH MAH YCIYTH 32 Aa HOANOMOTHE JIpYXeCTBOTO NpH
H3ITBJIHEHUETO Ha JOFOBOPA, KIMEHTHT MOMydaBa KOHTPON Hal Te3U NPEAOCTABEHH CTOKA Wi yoiryry. [Tpu
ONpeJIeNIsiHE HAa LiEHaTa Ha CJeJKaTa II0 JOrOBOPH, HPH KOUTO KIHEHTHT obeluaBa BB3HArpaXkKIeHHE MOJ
(opMa, paznMuHa OT NiallaHe B NapHIHH CPeJCcTBa, JIPyKECTBOTO OLEHSBA HENAPHYHOTO Bh3HATPAKIEHUE
(unu ofelanieTo 3a HENapUYHO Bh3HArPaXKICHHE) TIO CHIPABEAIMBA CTOMHOCT.

Iprannnan uan areHT

KoraTo Tpeta cTpana y4yacTBa B NpeIOCTAaBIHETO HA CTOKH MIIH YCIYTH HA KIMEHT, J[pyKecTBOTO Onpeaesns
Jany €CTECTBOTO Ha HErOBOTO obeluaHue € 3aabIKeHHe 3a M3IThJIHEHHe, CBBP3aHO C NpedOCTaBiHe Ha
KOHKPETHUTE CTOKHM WM YCayrd (OpHHIMIAT), WIH ¢ YpeXKIaHe TPETaTa CTpaHa Ja MPELOCTABH T€3H CTOKH
WA YCITyTH (areHT).

JIpyxecTBOTO € NMPHHLMNAI, KOTaTo KOHTpoJupa obellaHaTa CTOKA WIH yciyra Ipenu Aa s IPeXBBPIH Ha
KiuenTa. Benpexu Tosa, JIpyXKecTBOTO He JeHCTBa HEMPEMEHHO KaTo NPHHIMIAI, aKO MOJyYaBa MpaBOTO Ha
c00CTBEHOCT BBPXY JaJieH aKTHB CaMO BPEMEHHO, IPeIH MPABOTO Ha COGCTBEHOCT 13 Oble MPEXBHPIICHO Ha
KJIHEHTa.
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JIpy’KECTBOTO € areHT, ako 3aJbIDKEHHe 33 M3IbJIHeHHEe Ha JIpYKECTBOTO € [a ypeau NpeoCTaBIHETO Ha
CTOKHTE MJIH YCIYTHTE OT Tpera c¢TpaHa. Korato npykecTBOTO-areHT, yIOBJETBOpSABAa 3aabDKEHHE 3a
U3IBJIHEHHE, TO MpPH3HABA MPHXOI B pasMep HA TAaKca HJIM KOMHCHOHA, Ha KOUTO OYaKBa Jia MMa MpaBo B
3aMsHA Ha TOBA, Y€ € YPEJMIIO CTOKUTE H YCIIyTHTe Ja ObJaT MpefocTaBeHu OT Apyra cTpaHa. TakcaTa WiTH
KOMHCHOHATa Ha JIpyecTBOTO MOXe 1a Obie HETHUAT pasMep Ha BBE3HArpaKASHHETO, Koitro JIpyxecTBOTO
3amas3ea CJie/l KaTo 3aIJIaTH Ha JpyraTa CTpaHa Bb3HATPaKIZEHHETO, MONYYEHO B 3aMSHA Ha CTOKHTE WM
ycnyrure, KOMTo Tps6Ba 1a 651aT MPenoCTaBeHH OT Ta3H CTPaHa.

O6uuaiino IpyKeCTBOTO AeHCTBA B KA4ECTBOTO CH HA MPHHIKMIAN [0 JOTOBOPHUTE ¢ KIHEHTH.
IIpuxoay oT INXBH H NUBHAEHTH

ITpuxoawTe OT NMUXBR Ca CBbP3aHH ¢ OOJNHralliy, OTYMTAHH TIO amOpTH3WpaHa croiHocT. Te ce orTuuraT
TeKyIllo 110 MeToJa Ha e(heKTHBHATA NXBA.

AKTHBH U TACHBH IO AOTOBOPH ¢ KJTHEHTH

HpyxeCcTBOTO NMpW3HABA AKTHBH W/MNM TIACHBH IO JOTOBOP, KOTaTo €IHA OT CTPaHWTE MO AOrOBOpa €
U3IbJIHKIA 33bJDKEHHATA CH B 3aBHCHMOCT OT BPB3KaTa MEOXKAY I€HHOCTTAa Ha NPEANPUATHETO H IUIAIIAHETO
OT KJIHEHTa. JIpyecTBOTO NPEACTaBs OTJAEIHO BCIKO 0e3yCIOBHO MPABO HAa Bb3HATPAKACHHE KaTo B3EMaHe.
Bzemane e 6e3ycJIOBHOTO NPaBO Ha NMPeANPHUATHETO Ja MONYYH Bb3HArPAKACHHE.

IlacuBH mno J0roBop ce MpPH3HABAT B OT4eTAa 332 (PUHAHCOBOTO CHCTOSHHME, aKO KIHEHT 3aIulamia
BB3HATPAKICHHE MM APYKECTBOTO MMAa IPABO Ha BB3HAIPaXKIEHHE, KOeTo € Ge3ycloBHO, Mpead Aa e
NpeXBLPIEH KOHTPONA BPXY CTOKATA WM YCIyTaTa.

I[py)KCCTBOTO NpH3HABa aKTHBYU NO JOrOBOPp, KOraTO 3aIbJDKCHHATA 334 M3OBJIHCHHE Ca YAOBICTBOPEHU H
ialjaHeTo HE € ABL/KKUMO OT CTpaHAd HAa KJIIHEHTA. AKTHB TIO JAOTOBOp € INpPaBOTO Ha NPEANPHUATHETO Jd
NOJy4dH BB3HATPAXKACHHEC B 3aMAHA Ha CTOKUTC WIIA YCIYTHUTE, KOWTO NMPCANPHUATHETO € MPEXBBLPAHIIO Ha
KIIHCHT.

Mocnensamo JIpy:xecTBOTO OIpenelsa pasMepa Ha 00e3UEHKATA 33 AKTUB II0 JOTOBOPA B CHOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

Besiko ofemianye 3a NpeXBHPIAHE HAa CTOKH W/HJIM YCIYTH, KOWTO Ca PasrpaHuduMy WM Ca MOPEIMIa OT
pasrpaHuyiMH CTOKH H yCHyTH, KOHTO NO CbILIECTBO €a €JHAKBH, CE OTYHTA KaTO €IHO 3aAb/DKEHHE 3a
H3NbJHEHUE. JIpyKeCTBOTO NpH3HABA NPHUXOA 33 BCAKO OTAENHO 3aIB/DKEHHE 332 M3ITbIHEHHME HAa HHBO
HHAMBUAYAIEH JOTOBOP C KIMEHT KaTO C€ aHAIM3UpaT BHMAA, CpOKa M YCIOBHATA 32 BCEKH KOHKPETEH
IOTOBOP.

H3mepeane na npuxodume ne 002060pu ¢ KiueRmu

Ilpuxonure ce H3MepBaT Bb3 OCHOBA Ha OMpeJieleHaTa 3a BCEKH JOTOBOp HEHA Ha caeikara. lleHara Ha
CHIEJIKaTa € pasMephT Ha Bb3HArPaKAEHHETO, HA KOETO JPYKECTBOTO OYaKBa [a MMA NPAaBO, C M3KIIOUYEHHE
Ha cymuTe, ChOpaHu OT MMeTO Ha TpeTH cTpaHH. IIpy onpezensHeTo Ha LeHATa Ha CAENKATA, APY>KECTBOTO
B3€Ma MpeIBMJ YCIOBHATA Ha NOroBopa M o6MYaiiHWTE CM THPrOBCKH NPAKTHKH, BKI BIHAHHETO HA
OPOMEHIMBM  BB3HATPAXKJAEHUsA, HAJIMYMETO HA CbINECTBEH (DUHAHCOB KOMIOHEHT, HEIApHYHH
BB3HATPAXKECHUA U Bh3HATPAKACHUA, AbJDKUMHU Ha KiIHeHTa. [IpH TOroBOpH ¢ MOBEYE OT €AHO 3abJIXKEHHS
32 W3NLJIHEHME LICHATa Ha CACNKAaTa Ce paslpelens KbM BCAKO 3aIblDKEHHE 3a M3ITbIHEHWE Ha 0asa
HHIWBHAYATHHTE NPOJAKHY LIeHH Ha BCAKA CTOKA ¥ YCIyra.

[IpomMsnaTa B 0OXBaTa W LieHaTa Ha JOroBOpa €€ OTYHTA KATO OTHENEH AOTOBOP MIM KaTo 4acT OT
CBUIECTBYBALIMA JOTOBOP B 3aBHCHMOCT OT TOBAa JAJH NPOMSHaTa € CEbp3aHa ¢ JA00aBAHE HAa CTOKH H
YCIIyTH, KOUTO €a pasrpaHUuHMU, U OT OlpeAeNneHaTa 3a TiX LeHa.
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3advasicenun 3a usnviaHenue no d02080pU ¢ KIueHmMU

IIpuxoaure, reHepHpank B IpYyXecTBOTO, 2 OCHOBHO OT mpofaxba Ha ycinyrd. KaTto 1su1o apyxecTBOTO €
HOCTHTHAJIO 10 3aKMOYeHHe, Yye AelicTBa KaTo NPHHIANAN TPH TOTOBOPEHOCTHTE CH ¢ KIHEHTHTE, Thil KaTto
00uuaiiHo ApYyKECTBOTO KOHTPONHpA YCIYTHTE IPEIH Aa [H NPEXBHPINA KbM KIHEHTA.

Ilpuxoou om npodaxcou na ycayzu

KoHTpOoNbT BEPXY YCIyTHTE Ce TIPeXBBPIA B IIEPHOA OT BPEMETO NPU TAXHOTO MpenocTassaHe. Ipuxomure
OT npojax0W ce NpH3HABAT B TEUEHHE Ha BPEMETO HUpe3 M3MEpBaHe Ha CTENEHTAa HAa M3IbIHEHHE Ha
3aJbIDKEHUATA Ha JPY)KECTBOTO (€Tal Ha 3aBbpIICHOCT). 3a M3MEPBAHETO eTama Ha 3aBbPIICHOCT
OpYXECTBOTO M3IION3Ba JMHEHANS MeToll. OLEHKHTE 3a IIPHXONTE, PasXOIUTe M €Tala Ha 3aBbPIIEHOCT Ce
Tpepasriexnaar, ako 00CTOATENICTBaTa Ce MPOMEHAT.

Besko mocnenpamio YBCIIHMYCHHEC HIIM HaMaJleHWEe Ha OYaKBaHHUTE MPHXOIH M pasXxolH C¢ OTpa3sdBa B
nevyanbarta WIH 3ary6aTa B nepuona, B KOWHTO oﬁcmm‘encmara, OOBEIIH JI0 TIPEPA3TICKIAHCTO, CTaHaT
HU3BECTHH HAa PBKOBOJACTBOTO.

Lena na coenxama u ycnoeus 3a nnauwjane

Iienata Ha caenkaTa ofM4aiiHO BKMIOUBA (UKCHUpaHA MPOAaKHA LEHA, CHINAcHO 00Ila MIM KIMEHTCKA
LeHOBa NIHNCTA M pPasNHYHA (OPMH HAa IPOMEHIHBO BB3HarpakaeHde. IIpH onpenensHe HA UEHATa Ha
CHENKaTa ce B3eMaT NMpeJBHA H CyMHU, ThDKHMH Ha KIHEHTA, HEAPHIHH BH3HAIPHKACHUA M HAJTMYHETO HA
CBILECTBEH (HHAHCOB KOMITOHEHT.

Ipomennuso év3nazpaxcoeHue

HpOMCHJ'II/IBOTO Bb3HarpaXxJIcHUE CC BKJIHOYBA B [ICHATA HA COCJIKaTa CaMO ZOKOJKOTO € MHOT'O BCPOSTHO, Ye
HsAMa J1a HaCTbIH CBLIECTBCHA KOPEKIIHA B pasMepa Ha IIPU3HATHTEC KYMYJIATHBHO NPHXOAH..

Chriyyecmeen hunancos KOMROHEHM

pr)KeCTBOTO € HanpaBWIO aHANMHW3 H € ONPENCIINIIO, Y€ NPOABIDKHUTEIIHOCTTA HA CPOKAa MEXIY MOMEHTA, B
KOWTO KIMEHTHT IMaiia 3a o0elmanuTe CTOKM U yCiIyru, H MOME€HTa Ha NPEXBBPIAHE Ha KOHTPOIA BBPXY
TE3H CTOKH K yCJIIYTH € B PAMKHTE Ha JBAHAXCCET MeCela U KOTOBOPCHOTO Bb3HArpaXx ACHUE HAMA ChIIECTBEH
KOMIOHCHT Ha (I)I/IHaHCI/IpaHe. C%GpaHHTe ABAHCOBO IDIAIlaHWA OT KJIIMEHTA C€ MNPEeACTABAT B OTYETA 3a
(I)I/IHaHCOBOTO CHCTOAHHUE KATO NTACHBH MO AOTOBOPH C KITHCHTH.

Pazxoou no 0oz060pu ¢ kiuenmu

Karo pa3xoau 1o J0TroBOPH € KIIMEHTU NPEACTABJIABAT.

O JOITBJIHUTEJIHUTE H IIPAKO 0633p3a}m Ppa3xoau, KOMTO TO NOEMa NPU CKIIFOYBAHE HA JOTOBOD C
KITMEHT ¥ KOUTO OYakea aa ObJaT BH3CTAHOBEHH 3a IIEPpUOA IMO-OBABI OT ABAHAAECET MECCLa

(pasxoou 3a nonyuasane Ha 002080p C KAUeHM) 1

O PpPasXxoauTe, KOHTO TO IOEMa NPH H3NBJIHCHUE HAa AOTOBOP € KIHEHT M KOHUTO Ca IIPAKO
CBBP3aHH ¢ KOHKPETHHA JOTOBOP, CIIOMaraT 3a T€HEPHUPAHETO HA PECYPCH 3a M3NOJA3BAaHE MpH
CaMOTO M3ITBJIHEHHE Ha IOTOBOPa H €€ O4YaKBa Ja 6bJaT Bb3CTAHOBEHH 3a NEPHOA TIO-ABJIBI OT

ABaHaJeceT Mecela (Pasxoou 3a USHBIHEHUEMO HA MAKUBA O02080PU).

JpyXeCTBOTO He MOeMa KaKBHTO H Ja OMNIO pa3XxOZH 3a MOJyuaBaHe Ha JOTOBOPH C KJIMEHTH H pasXxolM 3a
H3ITBIHEHNE Ha TaKUBa JOTOBOPH, KOUTO ca AOMYCTHMH 32 U MOMJIEXKAT Ha KallHTATA3aIHs.

Canoa no 002080pu c Kiuenmu
TvpeoGCKU 63eMANHUA U AKMUSY RO D02060pPU

AKXTHBBT IO JOTOBOD € NPaBOTO Ha JPYKECTBOTO Ja HOJNYYH Bb3HATPAXICHHE B 3aMAHA HA CTOKHTE HIIH
YCIIyTHTE, KOHTO € NPEXBBPIMIO HAa KIMEHTA, HO KOETO He € 6e3yCIIOBHO (HauMCIIeHHE 33 B3EMaHe). AKO
4pe3 NPEXBLPISHE HA CTOKUTE M MPEAOCTAaBAHETO HA YCIYTHTe APYKECTBOTO H3MBJIHH 3aJbIDKEHHETO CH
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npeay KIMeHTa Ja 3aIUIaTH ChOTBETHOTO BBH3HATPAXKIECHHE W NMPEIH [UIAINZHETO Aa CTaHe AbLKHAMO, aKTHB
T0 JIOTOBOp Ce MPH3HABA 32 3apaboTeHOTO Bb3HArpaxaeHue (KoeTo e moj yciaosue), IIpu3HaTuTe aKTHBH 10
HOroBOp c¢ MNpeKBaTH(HIMPAT KaTO THLPrOBCKO B3eMaHe, KOTaTO MPaBOTO Ha BB3HATPAXACHNME CTaHE
OesycnoBHO. [IpaBoTO Ha BB3HArpaXKACHHE Ce CUHTA 32 Ge3yClIOBHO, aKO €JMHCTBEHOTO YCIOBHE 33 TOBA,
MIalIaHeTO Ha Bh3HATPAXKACHHETO Ja CTaHE AbJDKMMO, € H3THYAHETO Ha ONpeelieH IIEPHOI OT BpEME.

Iacusu no dozosopu

Karo macus 1o A0roBop JpyKecTBOTO NPe/CTaBs NONYYeHITE OT KIHEHTa IUIALaHHs WITH §e3yCI0BHO IPaBo
Ag@ MOJy4H IUIAIAHE, MPENH Ja € H3MBJIHIIO 3aJbIDKCHHEATA CH 33 W3NMBJIHEHKE 110 J0roBopa. IlacuBuTe Mo
JOTOBOD €€ NPH3HABAT KAaTO IPUXOJ, KOIaTO yAOBIETBOPH 3aIbJDKEHHATA 32 H3ITbIHEHHE.

AKTHBHTE W NIACHBHMTE MO JOrOBOP Ce NPEACTABAT KATO 4ACT OT APYTHUTE B3eMaHHs W 3a0b/DKCHHS B OTYETA
3a ()HHAHCOBOTO CCTOAHMS H CE OIOBECTABAT OTIEIHO B GENEKKHTE.

Cnen IEPBOHAYANHOTO IPH3HABAHE, THPTOBCKHTE B3eMAHHA M aKTHUBHTE MO [OTOBOPA €& MOAJIATaT Ha
nperyes 3a 00e3LeHKa B CbOTBETCTBHE ¢ MpaBmiata Ha MCDO 9 Qunancosu uncmpymenmu.

IIpu mbpBOHAYAIHOTO UM NMpHU3HaBaHe GUHAHCOBHTE aKTHBH ce KIACH(ULIMPAT B TPH IPYIIH, CIIOPEN KOUTO
TE€ BIOCAEACTBHE €€ OLEHABAT IO AMOPTH3MpaHa CTOWHOCT, MO CHpaBeANMBA CTOWHOCT Npe3 Opyrud
BceoOXBaTeH JA0X0A U HO CIIpaBeIIMBa CTOWHOCT npe3 nevanbara uinm 3arybara.

Jpy*eCTBOTO MBbPBOHAYAIHO OLEHABA (MHAHCOBUTE aKTHBH IO CIIPABEITHUBA CTOHWHOCT, a B Ciyyail Ha
(vHAHCOBH aKTHBH, KOUTO HE Ce OTUHTAT IO CIPaBelIHBa CTOMHOCT B Medyanbata win 3arybara, ce 100aBsT
NPEKUTE PasXoad Mo caenkara. H3imoueHHe ca ThPrOBCKHTE B3EMaHWs, KOHTO He CbAbDXKAT ChIIECTBEH
KOMIIOHEHT Ha (PHHAHCHpPaHe - Te ¢e OICHABAT Ha 0asa LieHaTa Ha CHeNIKara, onpeneneHa cbraacio MCOO
15.

Iokynkure unmu npoaaxOUTe HAa (PUHAHCOBH aKTHBH, YHHTO YCJIOBHA M3HMCKBAT HOCTABKA HA AKTUBHTE B
PaMKuTE Ha JajicH MEPHOJ OT BpEMe, YCTaHOBEH OOMKHOBEHO ¢ HOPMAaTHBHA pasmopenda wiM AeiicTBaina
NPAKTHKA HA ChOTBETHHs Ma3ap (peJOBHU MOKYTKH), ce IpH3HABAT HA AATaTa Ha ThPryBaHe (CAENKATa), T.€.
Ha 1aTaTa, Ha KOATO JPYXKECTBOTO CE € AHTKUPANIO Ja 3aKYITH WIH IPOJiajie aKTHBA.

Knacudukanmara Ha (UHAHCOBHTE aKTHBM TPH TLPBOHAYAIHOTO MM NPHU3HABAHE 3aBHCH OT
XapaKTePHCTHKHTE HA JOTOBOPHHUTE MApHWYHU MOTOLM HA CHOTBETHHA (PHHAHCOB aKTHB H OM3HeC Mofena Ha
APYKECTBOTO 3@ HETOBOTO YNpaeneHue. 3a aa Obje KIacupULUUpaH 1 OIeHABaH 0 aMOPTH3HpaHa CTOMHOCT
HITH [0 CIPABENINBA CTORHOCT B IPYT BCeOOXBATEH JOXO/, YCIOBUATA Ha JaJeH (UHAHCOB akTHEB TpsAOBa na
HOpaXaaT NapHIHHU MOTOLM, KOUTO NpeCTaBIsABaT "caMo IUIallaHysd 10 raBHUNATa u muxeara (CITTJI)" no
HEM3AbIDKEHATa CyMa Ha IJlaBHMLATA. 3a LelTa ce W3BbpInBa aHanmm3 4upe3z TecT HA CIII'Jl Ha HHUBOTO Ha
HHCTPYMEHTA.

BusHec MOZENBT Ha APYKECTBOTO 3a YIpaBlcHHe Ha (PMHAHCOBHMTE aKTHBHM OTpa3fiBa HAuMHA, [0 KOHTO
IOPYXECTBOTO YNpPaB/IABa (PMHAHCOBUTE CH aKTHUBHM 32 T€HEPHMPaHE HA MAPMYHHM MOTONM, Bu3Hec MOIENBT
onpefiens Jald [apHIHMTE TOTOLM €a Pe3yNTaT OT ChOMpaHeTo Ha JOTOBOPHH HapHYHH MOTOLH, Ha
npoaax0a Ha (pHHAHCOBHTE aKTHBH, WU U JBETE.

JpyeCTBOTO NMPEACTABs CPaBHUTEIHA WHGOPMaLUd B TO3H GHUHAHCOB OTYET 3a €HA TMPEOXOAHA rOJAMHY.
Korato ¢ Heo0X0AMMO CPaBHHUTENHHTE JAHHH C€ peKIacHpHIUpaT (M NPEeHsYHCIABAT), 338 Ja Ce TOCTHIHE
CBIIOCTABIMOCT B MPEACTABAHETO B TEKYIaTa TO/IMHA.

(6) OnepaTMBHU pa3xoan

OnepaTHBHHTE pasXxoid C€ NpH3HABaT B neuanbara WM 3arybara NMpH NON3BAHETO Ha YCIYTHTe WIM Ha
JaTaTa Ha Bb3HHKBAHETO HM.

J_Ipy)KeCTBOTO OT4YHTa JBa BHAA pa3sxohd, CBbpP3aHH C U3MNBIHEHHETO HA JAOTOBOpHTE 3a AOCTaBKa Ha
YCJIyFI/I/CTOKI/I/C KIUCHTH: pa3sXolun 3a CKIIFOUBaHe/ IOCTUTAHE Ha AOroBOpa M pPa3Xxodu 3a H3NMBIHECHUC Ha
JOroBopa. Koraro pa3xoauTe HE OTTOBAPAT HA YCJIOBHATA 3a pa3CpouyBaHE CbITIACHO H3HCKBaHUATA Ha
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beaesxkkn kbM GHHAHCOBHA OTYET

MC®O 15, chmure ce Mpu3HABaT KaTo TeKyIM B MOMEHTA Ha BL3HHKBAHETO MM KaTO HAIpHMeEP HE ce
ouaxBa Ja 6b1aT BH3CTAHOBEHU Wil NEPHOIbT HA PA3CPOYBAHETO MM € JI0 €1HA IOAHHA.

Crennure onepaTuBHU Pa3XOH BUHATH CE OTPA3sABAT KAaTO TEKYII Pa3X0J B MOMEHTA HA Rb3HUKBAHETO HM:
—  OOmu ¥ afMHUHHCTPATHBHY Pa3XoiH (OCBEH aKO He Ca 32 CMETKA Ha KIHEHTA);

—  Pasxonu 3a Opak Ha MaTepualiHU 3amacy;

|

Pa3XOILH, CBBP3aHM C U3NLJHCHHUE HA 3aIbJIDKECHUETO;

Pa3xo;m, 3a KOMTO MNpCANpUATHETO HE MOXE Ja ONpeiend, Aalnl ¢a CBbpP3aHU C
YIOBJIETBOPEHO KT HEY AOBJICTBOPCHO 3aAbJIXKCHHE 32 H3ITbJTHEHHE.

(B) ®uHAHCOBH NPHXOAH H Pa3xoau
DuHAHCOBHTE IPHXOIH M Pa3Xoay Ha JIpyKeCTBOTO BKIIHOUYBAT:

®  TPUXOOH OT JIUXBH;
®  pa3XOoIH 3a JIHXBH,
®  BaIyTHH KyPCOBH Neyantby unw 3aryOu oT GUHAHCOBH aKTHBH U (PHHAHCOBH NacHBH.

[Ipuxoaure OT JMXBM Ca CBBP3aHH € MNPENOCTABCHH 3aeMH. Te ce OTYMTAT TEKYIO [O METOAa Ha
e(heKTHBHATA JHXBA.

Pazxonute 3a TMXBH ca CBBP3aHU C JOrOBOPH 34 JIM3HHT.

JInxseHu IIPHXOJH UITH PAa3x0au ce IpU3HaBaT W3MOJI3BAlKM METOJa Ha C(beKTI/IBHPI}I JINXBECH IPOLICHT.

(r) UysxkpecTpaHHa BaJyTa
Crenkute B 4yXIeCTpaHHa BalyTa ce NPEHM3YUCIABAT BbB (DYHKUMOHAIHATAa BalyTa Ha JIpyXecTBOTO IO

oOMeHHHUTE KypCOB€ Ha JAaTHUTE HA TPAH3aKIUUTE.

IlapuyHn aKTHBM W TacHBH, ICHOMHHHPAaHH B Uy)K[a BalyTa, Ce NPEHM3YHCIABAT BbB (yHKLMOHAIHATA
BalnyTa Mo OOMEHHMA Kypc KbM OTYeTHaTa jaTa. HermapuuHu akTHBA M IACHBH, KOHTO CE OLEHABAT MO
CIIpaBe/UIMBA CTOMHOCT B Yy)XKIECTPAHHA BATyTa, Ce NMPEH3UHUCABAT BbB (QYHKIHOHATHATA BATYTa 1O Kypca
Ha JaTaTa, Ha KOATO CTpaBeAaMBaTa CTOMHOCT € onpeneneHa. HemapuiHu MOSHIMHM, KOUTO Ce ONEHABAT MO

HCTOPHYECKA LICHA B YyXJAeCTpaHHa BajlyTa, HE C€ NPECH3IHCAABAT.

brarapckuart nes e hUKCHpaH KbM eBpoTo B choTHOIEHHe 1 EUR = 1.95583 nB.

(n) Jdoxonu Ha HaeTH JMIA

(i) Ilnanoee ¢ depunupanu enocku
3abmKeHUATa 33 IPEBEXAHe HA BHOCKH MO TIIaHOBETe C ONpeeNieHH BHOCKH C€ TPU3HABAT KAaTo PasXodH
KOTaTo CBbP3aHUTE YCIIYTH Ce TIPEIOCTABAT.

(@) Ilranoee ¢ depunupanu u doxodu

3anemxeHneTo Ha JIpy»KecTBOTO 3a IUIaHOBE ¢ ONpeleNieHH JOXOAM C& M3YHCIABA OTHEHO 33 BCEKH IUIaH,
KaTo ¢e MPOTHO3HpaT ObAEIINTE JOXONH, KOUTO CIyXKUTEIUTE ca 3apaboTHIIH B Pe3yNTaT Ha HOJIOXKEH TPy B
TEKYIOHs ¥ MPEJXOHH IEPHOIH 1 TO3H JOXOH C€ JUCKOHTHPA.

M3uucnenuero Ha 3adb/KEHMATA 34 ONPEACACHNH N0X0AW C€ H3IBLPUIBA BCAKA IOJMHA OT KBanmlmunpaH
AKTHOCD YPE3 U3II0J3BAHETO HA METOAA HA NIPOTHO3HUTE KPEAUTHH €1NHUIIHN. pr)KCCTBOTO OIIpEACTA HETHUA
JIMXBCH NPOUEHT BbPXY HETHOTO 3a0BJUKCHHME IIO IUIAH C OMpeNeNeHH MOXOMH KaTo npuinara JUCKOHTOBHA
NPONCHT, U3MOJ3BAH B HAYAJIOTO HA NEPHOA 33 THCKOHTHPAHE Ha 3abJDKEHUETO A0 HETHO 3aIbDKEHHE 110
TJIAHOBE C ONPEACICHU J0XOOH.
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Benexxkn kbM pHHAHCOBHSA OTUYET

HHCKOHTOBH}]T NPOLCHT NIPCACTABIABa NOXOAHOCTTA HA AbP>KaBHH o0Nurayu ¢ nagex HpPI6JIH3HTCJ]CH 0
CpOKa Ha 3aJbJDKCHHATA HA I[py)KeCTBOTO, JACHOMHUHHUPAHU B 61>nrapcm JICBA.

IIpeouenkuTe, BBL3HMKBALIM OT IUIAHOBE C ONpeJeNeHH IOXONH, NpPEeICTABNABAT AKTHOEPCKA NEYanOHu u
3aryOu, KOUTO Ce NMpH3HaBaT B p. HeTHH pa3xoiM 3a JUXBH M APYTH Pa3xolH, CBHP3AHH C ILIAHOBE 33
onpezeJIEHH AOXOMH, € NpU3HABAT B neyasnbara wiy 3ary6bara.

(iii) Kpamxocpounu 00x00u Ha Haemu auya

3anbKeHns 3a KpaTKOCPOYHHUTE NOXOMH Ha HA€TH JINIA C€ OTYUTAT KAaTO pasxol], KOrato CBbpP3aHUTE C TAX
YCIYTH C€ MNpEeaoCTaBAT. Ilacur ce Tpu3HaBa 3a CymMarta, KOATO €€ O4YaKkBa na (3. MN3MnaTeéHa, axKo
Ilpy)KeCTBOTO HMa IPaBHO WM KOHCTPYKTHMBHO 3aABbJIKCHHE [a 3alJaTH Tasd CyMa Karo pe3ysTaT oOT
MHHAIH YCIIYTH, TIPEAOCTABCHH OT CIYXXHTEN H 3a1b/HKCHHECTO MOXKE 13 €€ OLICHH HAACXKIHO,

(e) Janbum BLpXY A0x0aa

JaHBEKBT BBPXY nedandata 3a roauHaTa NpeACTaBIsBA TEKYIIH M OTCPOYEHH NaHBIH. JIaHBKLT BBPXY
neqanbara ce MPU3HaBa B MevanOu U 3ary0M, ¢ H3KIIOYEHHE Ha TO3M, OTHACAINI ce 33 Ou3HeC KOMOHHALIAH
WJIY 33 CTaTHH, KOUTO €A IPU3HATH AUPEKTHO B COOCTBEHUS KalHTall.

(i) Texyw oanuvk
TexymuAT JaHBK € OYaKBAHOTO JaHBUHO 33bIKEHHE WM B3€MaHe BbPXY obJiaraeMara nedanba win 3aryfa
3a roOWHATa, MpUaraiku JAHBYHHTE CTABKW, BJIE3JH B CHNA, WIH [0 CHIIECTBO BHBEIECHH KbM OTYETHATA
Jara, ¥ BCMYKH KOPEKLMM 33 JANEYHH 3a1bJUKEHHS WIH B3eMaHus 33 NpeaXonHu rofuau. TekymuaT nanbk
BKJTFOYBA CHINO JAHBYHU e(EKTU OT AUBUACHTH.

(ii) Omcpouen oanvk
OTcpoyeHnTe JaHBLUH €€ H3UUCIIABAT BHPXY BPEMEHHHTE PA3IMKH MEX/IY CYMHTE Ha aKTHBHTE H NACHBHTE,
NPH3HATH BbB (DHHAHCOBHS OTYET, H CyMHTE H3MON3BAHY 33 JaHBYHH Lenu. OTCpoueH JaHbK He ce MPH3HABa
3a:
® BPEMEHHH Pa3IMKU OT TEPBOHAYAIHO NMPU3HABAHE HA aKTHBH M NIACHBH TIPH ClieJIKa, KOATO He € OH3HeC
koMOWHAIHA ¥ KOATO He 3acsra nevanGu u 3ary0M, HUTO 3a CUETOBOJHH, HUTO 33 JaHLUHH LIETIH;

L Pas3nrKu, CBbp3aHH C HMHBECTULIMHU B ABUICpHHU T@pEeANnpHATHA H CbBMECTHO KOHTpOJalaHH
NPSATIPHUATHS, JOKOIKOTO € BEPOATHO, Y€ T€ HAMA Ja MMaT oOpaTHO NposBIeHHe B 0003pHMOTO
Obaerne; 1

® oOnaraeMd BpeMEHHHM PaslIHKH, Bb3HUKBAIIY OT TEPBOHAYAHO TIpU3HABaHe HA PEITy TaLus.

OTCpO‘IeH JaHbK C€ OLCHABA [0 AAHBYHHUTE CTAaBKH, KOMUTO C€ OYaKBa Ja C€ MNpWiarat 3a BPpCMCHHUTE
Pa3uKM KOraTo T€ c€ MnpoABABaT 06paTHO, Ha Ga3ara Ha 3aKOHH, KOUTO Ca B CHJIa, HJIM Ca BBBECACHU TIO
CBIUCCTBO KbM OTUETHATA JaTa.

OTCpO‘leHHTC AJaHbYHH aKTHBH H IMACHBU €€ KOMICHCHPAT CaMO aKO ¥UMa NpaBHO OCHOBAHME 34 NpUCHagaHe
Ha TEKYIIH JaHbYHHU aKTHBH H HACHBHU, H TE C€ OTHACAT OO0 JAHBLUH BHPXY neqanﬁara, HaJIOXXCHHU OT €OIHU U
ChIIH JaHBYHH BJIACTH.

AXTHB 10 OTCPOYEHH AAaHBLH C& HAYMCIIABA 32 HEU3NON3BAHUTE NaHBYHH 3ary0H, KpeTUTH M NPHCTAJAIlH Ce
BPEMEHHH DA3JIMKH, JOKOJIKOTO € BEpOATHO Objelua obnaraema neyanfa na 6ble HaJIW4HA, Cpelry KOATO Te
Ja Morart Ja 6paaT m3nona3Bani. OTCpoueRHTe JaHbYHU aKTHBH Ce MPErNeXAaT KbM BCAKA OTYETHA JaTa U Ce
HaMaJsgBaT JOKOJIKOTO HE € BEPOATHO MoBeye ObAeina u3rona aa Obe pearusupana.

[Ipy onpejensHETO Ha TEKyLUs M OTCPOUEHUs AaHbK J[pyXXecTBOTO B3eMa NpeNBUA e(peKTa OT HECHTYPHH
JAHBYHH MO3HLUY 1 Jany AONbIHUTEIHY JaHbLY WIH JIMXBH MOXeE Ja ¢a IbKUMH. JIpy)KecTBOTO CMATa, Ue
Ha4YKMCIICHUATA 32 JAHbYHU 33[bJIKEHHS ca aJIEKBaTHU 33 BCHYKH OTBOPEHM JaHbYHH ToJHHH Ha Ga3aTa Ha
OLICHKATa Ha MHOTO (hakTOpH, BKIHOUUTEIHO HHTEPIpPETHPaHe Ha AaHbYHM 3aKOHU U MpeauineH onut. Tasu
OLIEHKa C¢ OCHOBAaBa Ha MPHONM3UTENHH OLECHKH U JOTYCKaHUs H MOXKe [a BKJIIOYBA NpPELEHKH 3a Obaenm
cpOuTHA. MoOXe [ia ce TIOABH HOBa HHQOPMALHs, CTOPe] KOATO JIPYKECTBOTO Jd NPOMEHH CBOMTE MPELEHKH
33 aJEKBaTHOCTTA Ha CBILECTBYBAlUTE NaHBYHH 3aIb/KCHHSA; TAKUBA NPOMEHH B JAHbYHUTE 3aIbJDKEHHS
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Benexkn KbM (pHHAHCOBHS OTHET
Oyxa 3aceTHany pasxoja 3a JaHbIM B MIEPHOAR, KOTAaTO TaKOBa ONpeesiHe Oble HanpaBeHo.

IlpomsHata B OTCpPOYEHHMTE NaHbUYHM AKTHBU WM NACHBH CE€ NMpPH3HABA KATO KOMIOHEHT OT JaHbYHHUS
TIPUXOA MIIM pa3xol B niedanfara unu 3aryfaTa, OCBEH aKko T¢ HE Ca CBBP3BAaHH C IO3MLMH, NPH3HATH B
Opyrusa BceoOXBaTeH J0X0A, (Hanp. NpeoUeHKa Ha 3eMs) WIH JUPEKTHO B COOCTBEHMS KAIWTANl, IPH KOETO
ChOTBETHUAT OTCPOYCH JAHBK C€ NPH3HABA B APYTHA BceoOXBATEH AOXOA WITH B COGCTBEHUS KalIUTall.

(k) MaTepHaJiHH 3anacH

MarepuanHuTe 3aacu ce OTYHTAT N0 M0-HHCKATA OT TAXHATA CeOecTOMHOCT U HETHA pealu3yeMa CTOMHOCT.
CebecTolHOCTTa Ha MaTepHATHHTE 3amacy ce 0a3upa Ha MPHHLIKNE ,,CPEIHOTIPETEIeHA CTOHHOCT”,

MartepuanHaTe 3amacy BKIIOYBAT MaTepUalld, He3aBbPLICHO NMPOM3BOACTBO M CTOKH. B ceGecroiinocTTa Ha
MAaTepHaHHTE 3allacH Ce BKTIOYBAT JMPEKTHHUTE DPa3sXOlH IO 3aKYMyBaHETO I [POU3BOACTBOTO MM,
npepaGoTkara W APYTM TPEKH pa3XOjd, CBBP3aHH ¢ JOCTAaBKaTa MM, KaKTO H 49acT OT oOmuTe
TIPOM3BOJICTBEHH PA3XO/H, ONpPENie/icHa Ha 0a3aTa Ha HOPMaJeH IIPOHM3BOACTBEH Kamaimrer. DUHAHCOBHUTE
pa3xoay HE ce BKIKOYBAT B CTOMHOCTTA Ha MaTepHANHWTE 3amacH. KbM Kpasd Ha BCEKH OTYETEH NEPHOJL
MATEPHANTHKTE 3aMACH CE OLEHABAT MO MO-HHCKara OT ce0ecTOMHOCTTAa MM M TAXHATA HETHA pealu3yema
crofinocT. Cymara Ha BcAKa 00e3lieHKa Ha MaTepUAJIHUTE 3alacd IO HETHATA UM peaiM3yeMa CTOMHOCT ce
NIPH3HABa KaTo Pas3Xoj 3a neproaa Ha obGe3leHKara.

Hernara peanusyeMa CTOHHOCT IpencTaBlisABa OYAKBAHATA NPOAAKHA LIEHA HA METEpHANHHTE 3alacH,
HaManeHa ¢ OYaKBAHMTE Da3Xoid MO Ipojaxbara. B ciydwaii 4e MaTepuanHuTe 3anacW ca OWIM Bede
o0e3leHeHH 10 HETHATA MM peali3yeMa CTOMHOCT M B [OCNEABALI OTYETEH TIEPHO/| C& OKaXE, € yCIOBHATA
noBenu 10 o0e3leHKaTa He Ca Bede HallHLe, TO CE BB3NPHEMa HORATA MM HETHA PEaii3yeMa CTOMHOCT.
CymaTa Ha BB3CTAHOBSBAHETO MOXe Ja OBJe caMo /10 pa3Mepa Ha GanaHcoBara CTOMHOCT Ha MaTepUATHUTE
3amacu npean obesuenkara. Cymarta Ha 0OpaTHO BB3CTAHOBSBAHE HA CTOMHOCTTAa HA MAaTepHAIIHHTE 3aIacH
Ce OTYHTA KaTO HaMaJIE€HHE Ha Pa3Xo/MTe 3a MaTEpHAIH 3a NEPUO/Ia, B KOMTO BE3HHKBA BE3CTAHOBABAHETO.

(3) UmoTH, MAILIHHH N CHLOPBKEHHS

(i) Ilpusnaeane u oyeHka
ITvpgonauanuo npusHasane

I/IMOTHTC, MaHIHHHATE H CHOPBXKCHUATA CE OLICHABAT MMbPBOHAYAJIHO 110 CeGeCTOﬁHOCT, BKJIIOYBAIlla IICHATa Ha
HpHJIOﬁI/IBaHe, KaKTO U BCHYKH IIPEKH Pa3X0du 3a NPUBCKAAHECTO HA aKTUBA B paGOTHO CBCTOSAHHE.

Hocnedsawa oyenka

[TocmegBamoTo oueHsBaHe HA MMOTHTE, MALIMHHTE H CBHOPBHXKEHHUATA C€ HW3BHPIIBA MO LEHA Ha
npuAoOMBaHE, HAMalleHa ¢ HaTpyNaHUTe aMOPTH3ALMY U 3ary0H oT obe3uenka. HanpasenuTe o6e3ueHKu ce
OTYMTAT KaTO Pa3sXOd W C€ NPU3HAaBaT B OTYeTa 3a Nedanbara WK 3arybata/oTdeTa 3a meuandara wid
3ary0ara U Apyrus BceoOXBaTeH AOXO 3a CbOTBETHHS NEPHOL.

(ii) Iocneosamju paixoou

Iocnensamure pasxo/ii, CBbP3aHU ¢ ONPEACJIEH aKTHB OT UMOTH, MAalllHHUA H CbOPBIKEHHA, CE HpI/IﬁaBﬂT KbM
banaHcoBaTa CyMa Ha AaKTHBa, KOrato € BCpOATHO le}’)KCCTBOTO Ja ¥Ma HWKOHOMHYECCKH TIO0J3H,
HaJABHIIABAIIA ITbPBOHAYAIIHO OLCHCHaTa e(t)eKTI/lBHOCT Ha CBINECTBYBAIIMA aKTHB. Bewuku Apyru
nocJeABally pasxoau Ce NPU3HABAT 3a pa3xo[ 3a [epHuoaa, B KoiiTo ca HalnpaBCHU.

(iii) Amopmuszayusn

OcTaThbyHaTa CTOHHOCT H MONE3HHAT KMBOT HAa HWMOTH, MAIUMHU M CBOPBKEHHS €€ IpeLieHSBAT OT
PBKOBOJICTBOTO KbM BCSKa OTYETHA JaTa.

HMoTH, MBHIMHU W CHOPHXKEHYA, IPHAOOHTH NIPH YCIOBHATA HA JH3HHIOBM JIOrOBOPH, C& aMOPTH3HPAT Ha
6aza Ha OYakBaHMA IOJIE3EH CPOK HA TOJHOCT, ONPEAENeH NOCPEACTBOM CpaBHeHHe ¢ HMOmo0HM cOGCTBEHH
akTHBH Ha JIpy>kecTBOTO, IIX Ha 6a3a Ha JIU3UHTOBHA JAOTOBOP, aKO HETOBHAT CPOK € I10-KPATEK.
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Benexkn kbM (pHHAHCOBHSA OTUET
3emMsTa HE Ce aMOPTHIHPA.

AMomeaumTa Ha MMOTH, MallMHU U CbOPBXKEHHA C€ U3YHMCIIABA, KATO CE M3MOJI3BA JUHCHHMAT METOJI
BbpXY OLECHCHHA NNOJIE3EH XUBOT HA OTACIHHUTS I'PYNH aKTHUBH, KAKTO CJie[ABa:

® crpamn 20 - 25 ropunu
®  CHLOPBKEHUA 10 — 25 romunn
® MamuHU B 06opyIBaHe 3 — 5 roguHn
®  TPaHCIOPTHH CPEACTBA 4 roguHA
®  CTOIAHCKM MHBEHTap 6 — 7 roAuHU
¢  KOMIIIOTPH 2 roguHu

Mertoaure Ha aMOpTH3alyA, IOJIC3HHAT XHBOT M OCTATbYHUTE CTOWHOCTH C¢€ npepasriiexaaT KbM BCIKa
OTYETHA JaTa U C€ KOpHUTrHpar, ako € moaxoasaulo.

Pazxoaure 3a aMOpTU3aLKA Ca BKJIIOYEHH B OTHET 32 Mevanbara Wik 3ary6aTa u Apyrus BCeoOXBaTeH JOXOM
Ha peZ ,,Pa3xonu 3a npopax6a, IucTpHOYLHS H aAMUHUCTPATABHH PasXOmi”.

H36panusT npar Ha CHIIECTBEHOCT 32 HeMaTepUAIHITE aKTHRY Ha JIpykecTBOTO € B pasmep Ha 700 5.
(1) HemaTepnajHu aKTHBH

(i) Ilpusnaeane u oyenka

HeMaTepHaJ'IHI/ITe dKTHBH €€ OTHHTAT II0 ILICHaA Ha npnnoﬁmaﬂe, BKMIOYBAIldA BCHYKH TINIAaTeHHW MHTA,
HEBB3CTAHOBMMH JaHbIIM W HANpPABCHUTEC HNPEKH pasXxoAH BBB Bpb3ka ¢ MNOAroTOBKA HAa aKTHBa 3a
CKCIUIoaTalyd, NMpHU KOCTO KaNHUTAIH3HPAHUTE pasxoAu C€ aMOpTHU3UpAaT Bb3 OCHOBA Ha JIMHEWHHS METOJ
IIpe3 OHCHCHUA CPOK Ha II0JIC3CH JKUBOT Ha aKTHBHTEC, TBHH KaTo ce cuyTa, 4e TOH € OrpaHHYCH.

IlocnenBalloTo ONEHABAHE CC W3BBPILBA M0 LigHa Ha TPUI00MBaHe, HAMAIEHA ¢ HATPYNAHHTE aMOPTH3ALKH
u 3ary0m oT obesneHka. HampasernTe 00€3LEHKM Ce OTYMTAT KATO Pa3XOX W CE HMPH3HABaT B OTYETA 32
nevanbaTa WM 3arybara u ApyTHsA BCeOOXBaTeH JOXO[ 32 ChOTBETHHA MEPHOL,

HemaTepuajinn akTwBH, HPHAOOUTH OT JIpyKeCTBOTO, HMAILH OPENEIICH MOJIe3eH XKHBOT, Ca PEACTABEHH
110 [IEHa Ha IpURoOHBaHe, HAMaJIeHa C HAaTpyNaHa aMOPTH3ALMA U 3aTy0H OT O0E3LECHKH.
(i) Ilocnedeanju pazxoou

Ilocnenpamm pasxoau c€ KaNMTalM3UPAT CaMO KOTATO yBelHdaBarT ObJelara HKOHOMHYECKA [0i3a OT
crnelMMYHAA aKTUB, 32 KOHTO ce OTHACAT. Beuuku ocTaHANM Pa3XxoiH, BKIIOYUTENHO Pa3XodH 32 BETPELIHO
TeHEPHPaHM PEMyTalHs U TBPrOBCKY MapKH, ce IPH3HABAT KaTO Pa3Xxol B MOMEHTA Ha TAXHOTO Bh3HHKBAHE.
(iii) Amopmuzauus

AMOpTI/BaHHﬂTa CC M3UMCIABA TaKa, YC a C¢ U3MHIIE LICHaTa Ha HpI/I,E[OGI/IBaHe Ha HEMATCPHAITHUTE aKTHBH,
HaMalitHa ¢ OYaKBaHaTa MM OCTarbyHa CTOﬁHOCT, Ha 6aza nUHEHHHS METOH 3a OYAKBAHUTE MM TOJIE3HM
KHBOTH, KaTO O00OMKHOBEHO ce NpH3HABA B neqandaTa Wiu 3ary6aTa.

OuaxeaHuTe CPOKOBE Ha NOJIE3€H JKUBOT 3a TOKYIIHA M CPABHATEITHAS IIEPHO €A, KAKTO ClIE/Ba:
® Ipyru 2 roguHA

Meronute Ha aMOpPTH3aUUs, NOJEC3HUAT KMBOT H OCTATLYHUTE CTOMHOCTH Ce TipepasriexkaaT KbM BCAKa
OTYETHA aTa M C€ KOPUrHuparT, ako € nNoAXoA4110.

H36panuaT npar Ha ChlIECTBEHOCT 33 HEMaTepHATHHTEe aKTHBH Ha J{py)KecTBOTO € B pasmep Ha 700 1.

(i) ®UHAHCOBH HHCTPYMEHTH

JpyxecTBOTO Knacuuuupa He-IepUBAaTUBHUTE (UHAHCOBH aKTHBM B KaTeropuata (MHAHCOBM AKTHBH MO
aMOpPTH3UpaHa CTOHHOCT.
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Benexkn kbM pHHAHCOBHS OTUET

HpyecTBOTO KIacHULHpa He-JepuBAaTHBHHTE (HHAHCOBM MAacHBH Karto (MHAHCOBM MACHBHM IO
aMopTH3UpaHa CTOHHOCT.

(i) Hedepusamuenu QUHAHCOBU AKMUBH U PUHARCOSH NACUCH — NPUHACAHE H OMNUCBAHE

DyHaHCOBHTE aKTHBH U (PHHAHCOBHUTE TTACHBHU CE NPHU3HABAT, KOTATO JIPykECTBOTO CTAHE CTPAHA 1O
JOrOBOPHHTE YCIOBHA HAa (PHHAHCOBUA HHCTPYMEHT.

ﬂpy}KCCTBOTO OTHOHCBA q)HHaHCOB aKTHUB KOraTO AOTOBOPHMTE NpaBa 3a MMapUYHMTE MOTOLM OT aKTHBA ca
moracCHH, HWIH I[p}’)KeCTBOTO NpeXBbPIIH IpaBaTa 3a MONyYaBaHE Ha AOTOBOPECHHUTS MApPH4YHH IIOTOIIHM OT
(1)I/IHaHCOBI/I}I aKTHB B CACHIKa, CHopel KOATO 3HAYMTEIHA YacT OT BCHYKH PHCKOBE M H3TOOH OT
coOCTBEHOCTTA HA (bHHaHCOBl’Iﬂ aKTHB Ca NMPEXBBbPJICHH, WK HHTO MNPEXBbPIL, HUTO 3a7bpXKa 3HAUYUTEIHA
9acT OT BCHYKH PUCKOBEC H HU3rOJu OT cOOCTBEHOCTTA W HE 3ama3Ba KOHTPOJI Haja IMPEXBBPJICHHA aKTHB.
Bcsko YYaCTHEC B TaKbB OTIIHCAH (t)I/IHaHCOB AKTHB, KOETO € Ch3JaICHO HIIH 33AbPKAHO OT I[py)KeCTBOTO, ce
TIpU3HAaBa KaTo OTACJICH aKTHUB WIH ITacHB.

}_Ipy)KeCTBOTO OTIIHCBA (I)I/IHaHCOB ITaCUB KOFraTO HErOBUTE AOrOBOPHM 3aAbJIKCHHA Ca M3IBIHEHH, WIH ca
OTMEHEHH, HITH Ca U3TCKIIH.

DUHaHCOBH aKTMBM M TIAaCHBH Ce KOMIICHCHpAT U HETHaTa CTOMHOCT c€ npeacrTtaBA B OT4UCTa 3a (l)PIHaHCOBO
CBCTOAHHC TOraBa M CaMO TOraBa, Korato I[p}’)l(eCTBOTO HMa IIpaBHO OCHOBAHMC Nd HETHpA CYMHTE U UMa
HaMEpCHUE WITH JIa YPEXKIa Ha HETHA 6333, WM 1a pe€aJIn3ypa akTHBa M Ja ypeaH nacMBa € 1HOBPEMEHHO.

(i) Hedepusamuenu dunancoen axmusu — K1acUQUKAUUA U BPEOHAYANHO OHEHABANHE

[I'spBoHa4anto (pUHAHCOBHTE aKTHBH CE€ OTYHTAT IO CNPABEUIMBA CTOMHOCT, KOPUTHPaHa C PasXoAMTe MO
CHeNKaTa, ¢ M3KIIOYEeHHe Ha QMHAHCOBUTE aKTHRH M0 CIPaBe/UIMBA CTOMHOCT Mpe3 meyanbara wiu 3arybarta
M TBPTOBCKHTE B3€MaHMS, KOUTO HE ChOBPHAT CHIISCTBEH (JHHAHCOB KOMMNOHEHT. [IspBOHAaYaIHATa OLEHKA
Ha ()MHAHCOBMTE aKTHBH IO CNPaBEIMBA CTOMHOCT mpe3 nevyanfara wid 3arybaTa He ce KOpPUTHpa C
Pa3sxoauTe MO CHENIKATa, KOMTO C& OTYMTAT KaTo TEeKyLIH pa3xomu. [IbpBoHaYaNHATA OLIEHKA HA ThPTOBCKUTE
B3eMaHHsA, KOHUTO HE ChABPKAT ChIIECTBEH (UHAHCOB KOMIIOHEHT TIPENCTABISABA LIEHATA HA CJEIKATa
cpraacHo MC®O 15.

HpyxecTBOTO KnacMpHUMpa BCHMYKH CBOH (MHAHCOBY aKTHBHM, BB3HMKBANIM OT NEHHOCTTA My, B
KaTEropHATa Ha JbJITOBH HHCTPYMEHTH MO aMOPTH3UpaHa CTOMHOCT.

Knacupukauusara Ha pHHAHCOBHTE aKTHBH ce onpelens Ha 6a3aTa Ha CIEIHNUTE ABE YCIIOBHA:
6u3HeC MOJeNbT Ha JpyKecTBOTO 3a yNpaeieHHe Ha QHMHAHCOBUTE AKTHBH,
XapaKTePUCTUKUTE Ha AOTOBOPHUTE APHIHH MOTOLH Ha (UHAHCOBHS AKTHB.

Beuyku npuxoau 1 pasxoy, CEbp3aHu ¢ QMHAHCOBHTE aKTHBH, KOMTO Ca MPU3HATU B neyanbara u 3arybara,
Ce BKJIIOYBAT BbB (PUHAHCOBH Pa3xoaH, GUHAHCOBU NPUXOAN WIM APYrd GUHAHCOBH MO3HLHHU ¢ M3KITIOUEHHE
Ha o0e3lEHKAaTa Ha THPTOBCKUTE B3E€MaHHA, KOSATO Ce MPEACTaBA Ha pel APYTH pasXogd B OT4eTa 3a
neyasiGaTa WK 3arybata u Apyrus BceoOXBaTeH JOXO]L.

DuHAHCOBYU AKMUBY OMYUUMANY O aMopmMuUsUPaHa CMOUHOCH

(DHUHAHCOBUTE AKTUBHW CE€ OLIEHSBAT IIO aMOpTH3HpaHa CTOMHOCT, aKO aKTHBHUTE H3NBJHABAT CJICIHUTE
KPUTEPUH U HE Ca ONPEAC/iCeHU 3a OLICHABAHE 110 CMIpaBeiliBa CTOHHOCT npe3 neyan6ara u 3ary6aTa:

° ApPYXECTBOTO yIIpaBJIsiBa aKTHBUTE B PAMKHUTE Ha 6usHec MOACIH, YHATO LECJI € Ja ObPXKH
q)IfIHaHCOBPlTC aKTHBH H Ja C’BﬁI/Ipa TEXHUTE AOTOBOPHH MApUYHH IIOTOLH,

* CbINMaCHO JOTOBOPHHUTE YCIIOBHS Ha (bHHaHCOBI/Iﬂ AKTHB Ha KOHKPETHH NaTH Bb3HUKBAT NApUYHH
NOTOLH, KOMTO Ca €AMHCTBCHO IUIALIAHNA 110 TTIABHHMIA M JIMXBA BEPXY HEMOraceHara cyMa Ha IIaBHULIATA.
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Beexkn kbM pHHAHCOBHS OTHET

Tasu kateropus BKIFOURA HeJePUBATUBHU (PHAHCOBU aKTHBH KAaTO 3a€MH H B3eMaHuA ¢ GHKCHPAHH HIN
OTIPE/ICNIMMH TUIAINAHKS, KOUTO HE c€ KOTHpAT Ha aKTHUBEH nasap. Ciiel MbpPBOHAYAIHOTO NPH3HABAHE Te Ce
OLIEHBAT 110 aMOPTH3HpPaHa CTOMHOCT ¢ M3MONI3BaHe Ha MeTONa Ha edexTuBHATA JINXBa. JIACKOHTHPAHE HE Ce
M3BBPIIBA, KOraTo e(eKTET OT HETO € HeChIIEeCTBEH. JIpyKecTBOTO KNacu(UIMpa B Ta3H KATETOPHS ITapHTeE
M NTApUYHHATE EKBUBAJICHTH, THPTOBCKHUTE H APYTUTE B3EMaHHA.

Iapuynu cpedocmea

ITapyunuTe cpeacTBa M €KBHMBAlE€HTH BKIIOYBAT KACOBHTE HAJIWYHOCTH, DA3IUIALIATENHHTE CMETKH H
KPaTKOCPOYHUTE JENO3UTH B 6aHKH, YMITO OpUTHHAIEH MaTYPHTET € 10 3 Mecena.

3a menuTe HAa U3TOTBAHETO Ha OTUETA 3 MAPUYHUTE HOTOLIH:

® [apHYHHTE TOCTHIUICHHS OT KJIHEHTU W NapUYHHNTE IUTAllaHMA KbM [OCTABYMIM Ca IPEeICTaBEeHH
6pyTHO, ¢ BrmoueH JJJIC (20%)

®  IUXBWTE MO NMOJY4YECHH WHBECTHIMOHHA KPEUTH Cce BKJIIOYBAT KAaTO IUTAmanus 3a PMHAHCOBA EHHOCT, &
JIMXBUTE, CBBEP3aHN ¢ O0OPOTHH KpeHTH, 00CTy)XBanll TEKyIIaTa JeifHOCT, ce BKIIOYBAT B ONEPaTHBHA
JeiiHOCT

®  KpaTKocpo4HO (o 3 Mecella) GIOKHpaHHUTE MAPUIHA CPEJCTBA €A TPETHPAHH KaTO NAPHYHH CPEACTBA H
€KBHBAJIEHTH

® npu HalTH4YKE Ha OAHKOBU AENO3UTH C OPUTHHAJIEH MATypUTEeT IO TPH Meceld ChIIMTE ca TPeTHpaHH
KaTO MapuWJHU CPEACTBA M E€KBMBAICHTH, a MOJIYHEHUTE JIMXBH MO TAX C€ BKIIOYBAT B ChCTaBa Ha
MapHYHATE TIOTOLM OT HHBECTHLIHOHHA ASHHOCT

® B OTYETa 3a NapHUYHHUTE MOTOHM NApHMYHMTE CPEINCTBAa BKIOYBAT OaHKOBM OBBpApad)TH, KOMTO ca
INIATAMH [IPH TIOMCKBAHE H ¢a HEpa3zleiHa 4acT OT YNpaBIEeHHETO Ha NapUYHHUTE HAIMUHOCTH Ha
HApyXecTBOTO.

Tvpzoscku 83emarus

TBPropckuTE B3EMAaHHS Ca CYMH, ABDKMMM OT KJIHEHTH 3a IPOJANeHH CTOKH WIH YCIYTH, H3BBPIICHH B
ofuualinug Xon Ha cromaHckata jeliHocT. OOMKHOBEHO Te Ce JBJDKAT 3a YPEkIaHe B KPaThbK CPOK M
CNIEOBATENHO €a KNacH(pUUUpaRyu KaTo TeKylud. ThProBckHTe B3eMaHUA ce NMPHU3HABAT MbPBOHAYAIHO B
pasMep Ha O0e3yCIOBHOTO Bb3HArpaXAEHHE, OCBEH aKO CBHIBPKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHancHpane. JIpyKecTBOTO ABPKH THPrOBCKMTE B3€MaHHs ¢ Len ChOHpaHe Ha HOTOBOPHHTE MapHuHM
IIOTOLM W CIIEZ0BATENHO TH OLEHABA MO aMOPTH3MpaHa CTOMHOCT, KaTO M3MOJ3Ba METOZA Ha epeKTHBHATA
nmuxBa. JIMCKOHTHpaHe He ¢e U3BBPIIBA, KOraTo e()eKThT OT HETO € HECHIIECTREH.

(iii) Heoepusamuenu punancosu akmueu — 04aKeanu Kpeoumnu 3azyou

Hzuckeanuata cernacio MC®O 9 uznomssar nH(GopManya, OpHEHTHPAHA KM OBICHIETO, 33 A3 NPU3HAAT
OYaKBaHUTE KPEAUTHH 3aryOH — MOJIENBT 32 ,,09aKBAHHTE KPSOUTHH 3aTy0n‘.

HHcrpyMeHTHTE, KOUTO NonafaT B 00XBaTa Ha HOBHTe H3HCKBAaHWS, BKJIOYBAT 3a€MH M JPYTH NBJICOBH
(¥HaHCOBN aKTHBU, OLEHABAHU IO aMOPTH3HpPaHa CTOHHOCT, THPTOBCKH B3€MAHUS, AKTHBM NO JOrOBOPH,
MPU3HATH H OLIEHABAHH cbIIacHo MCOO 15.

IlpusHaBaHeTO Ha KpeJUTHH 3ary0H Beue HE 3aBHCH OT HACTBIIBAHETO Ha chOuTHE ¢ KpeaurHa 3aryda.
BmecTo ToBa JIpy:KeCcTBOTO pasriiexia MO-ITHPOK CHEKTHP OT MHGOPMAauMs MpY OLEHKATa HA KPEAUTHHS
PHCK ¥ OLICHABAHETO HAa OYaKBAaHUTE KPEeIUTHH 3ary0H, BKIFOUMTEITHO MHHAIM ChOWUTHS, TEKYLIH YCIOBHS,
pasyMHH U NOIABPKALIM IPOrHO3K, KOMTO BIKAAT BBPXY O4YaKBaHaTa ChOHMpaeMocT Ha ObAeluTe NapuYHH
TIOTOLHM HA HHCTPYMEHTA.

IIpu npunaraseTo Ha Ta3u NOAXOJ, HACOUEH KbM OBICLIETO, CE NPaBU pa3rpaHUYEHHE MEXKTY:

. ({VHAHCOBH MHCTPYMEHTH, YHETO KPEJMTHOTO Ka4eCTBO HE Ce € BIOIIWIO 3HAYHTENHO CIPIMO
MOMEHT4 Ha TEPBOHAYANIHOTO NpH3HABAHE WM MMAT HUCHK KpenuTeH puck (Daza 1) u

. (MHAHCOBH WHCTPYMEHTH, YHETO KPENUTHOTO KauecTBO €€ € BIIOLIIIO 3HAYHTENHO CIPSIMO
MOMEHTA Ha ITbPROHAYANIHOTO NPU3HABAHE IUIH HA KOUTO KPeAUTHHA PHCK He e HUCHK (Paza 2)
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Beaexkn kbM PHHAHCOBHUSA OTYET

. »Paza 3“ obxBama ¢$HUHAHCOBY aKTHBH, KOHTO HMAT 00EKTHBHH JOKA3aTeACTBA 3a 06e3UEHKA KbM
OTYETHATA JaTa.

12-Meceuny O4aKBaHK KPeAMTHH 3ary6H ce MPU3HABaT 33 IbPBATa KaTEeTopHs, JOKATO OYAKBAHHUTE 3aryOH 3a
UeAua Cpok Ha (pMHANCOBHTE MHCTPYMEHTH c€ NpH3HaBaT 3a BTOpaTa Kateropus. O4akBaHWTe KpeAWUTHH
3ary0H ce ONMpemelNaAT KaTo pa3ziyKaTa MEXAy BCHYKH LOTOBOPHH NAPHUHM TIOTOLM, KOWTO C€ IBIDKAT Ha
JIpy>eCTROTO M NapHYHHTE HOTOLH, KOHTO TA ASHCTBHTENTHO OYaKBa Aa MONY4H (,MapHYeH HEIOCTHI).
Ta3u pasnuka e AMCKOHTUPAHA N0 TbPBOHAYAIHUA eeKTHBEH JIMXBEH NPOLEHT (VM ¢ KOPUTHPAHHS CIIPAMO
KpenuTa epeKTHBEH JINXBEH NPOLIEHT).

H3uncnseaneTo Ha OYaKBaHMTE KPEAWTHH 3aryOu ce onpegens Ha 0aszara Ha BEPOATHOCTHO NpETErVIeHAaTa
NpHONH3KTENHA OLIeHKA HA KPEIHTHUTE 3aryOu npe3 ouakBaHus CPOK Ha QMHAHCOBHTE HHCTPYMEHTH.

Topeoscku u Opyeu 63eMaHus

JpyXeCcTBOTO ¥3NO0I3Ba ONPOCTEH MOAXO0J NPH OTYATAHETO Ha THPTOBCKUTE M APYTH B3€MaHHs, KAKTO M Ha
aKTHBMTE N0 JIOTOBOP H NpH3HABA 3ary0a oT 00e3LeHKa KaTo 04aKBaHH KpeJuTHH 3ary0u 3a uenus cpok. Te
NPE/ICTABNABAT OYAKBAHMAT HEJOCTHI B JOTOBOPHWTE IIAPHYHM TNOTOLM, Karo Ce HMa IPedBHI
Bb3MOXKHOCTTA 33 HEH3IBIHEHNE BBB BCEKH MOMEHT OT CpOKa Ha (PMHAHCOBHUS UHCTPYMEHT.

OuyakBaHa KpeIHMTHa 3aryba ce W3UMCIABA KaTo pazivKarta MeXTy OTYETHAa CTOWHOCT Ha aKTHBa M
HACTOAINATA CTOMHOCT HA OYaKBaHWTe ObACLIM MAPHYHH MOTOLH, AHCKOHTHPAHH C MOAXONAL e(EeKTHBEH
JIMXBEH MpoleHT. OYakBaHa KpenTHA 3ary0a ce IpH3HABA B NeyanGH U 3aryGH U ce OTpa3siBa B KOPEKTHBHA
cmeTka. Koraro JIpy:kecTBOTO OTIpefieny, e HiAMa pealiuCTHYHA Bh3MOXKHOCT 33 B3CTAHOBABAHE HA aKTHBA,
CHOTBETHHMTE CYMH C€ OTIHCBAT. AKO 3arybarta ot o0e3neHka BIIOCIEACTBHE HaMallee, M HaMaleHHETO MOXKE
OGEKTHBHO 1a Ce CBBPXKE ChC CLOUTHE, HACTBIIMIO Cliel NPU3HABAHETO HA OOE3LEHKa, TOTaBa MPH3HATATA
npeay 3ary6a ot obe3lieHKa ce 0Tpassea oOpaTHO mpe3 neyanbara Wi 3arybata.

@iv) Heodepusamuenu unaricoeu nacueu — KNACUPUKAUUA U OYeHABAHE

HenepusatupHuTe (MHAHCOBM NacUBH Ha JIpyXeCTBOTO BKMIOYBAT MONYYEHH 3d€MHM, 3aAbIKEHHA [0
JIM3UHTOBY JOTOBOPH, THPrOBCKH H APYTH QHHAHCOBH 33ABIDKEHHS.

HCIICPI/IBaTHBHI/ITC (anchosu TIACHBH C€ NMPU3HABAT MbPBOHAYAIHO 10 CIIpaBeINBa CTOﬁHOCT, HaMajicHa ¢
BCHYKHU NPAKO CBBP3aHH PA3XodH IO CIACNKATa. Cnen ThbpBOHA4aJIHO NMPHU3HABaHE TE3H NMAaCHBH CC OLICHABAT
110 aMOpTU3HpaHa CTOHHOCT, KATO CE€ H3IM0I3Ba METOJIa Ha GQ)CKTHBHI/ISI JINXBEH NPOLCHT.

(DUHAHCOBMTE IIAaCHBH C€ OLEHABAT IOCJEABAINO MO aMOPTH3HPaHA CTOMHOCT, H3MON3BAMKM MeToAa Ha
e(eKTHBHATA JIMXBA, ¢ M3KIIOUGHHWE Ha JePMBATHBH M (PUHAHCOBM MACHBH, KOMTO C€a ONpeAcNeHd 3a
OLIEHABAHE IO CIpaBeIiBa CTOHHOCT npe3 nedyanbarta Wiy 3arybara.

Benuku pasxoau CBbp3aHM € JHXBH H, akO € MNPHIOXHMO, IIPOMCHHU B CIpaBeljiMBarTa CTOHHOCT Ha
HHCTPYMCHTA, KOUTO C€ OTYMUTAT B neyanbaTa HIu 3ary6aTa, C€ BKIIIOYBAT BbB (I)I/IHaHCOBI/ITe pasxoau uinu
(I)I/IHaHCOBI/ITe NpUXoaH.

Cobcmeen xanuman

PerucTpupanvsT akilMOHEepeH KanuTan Ha JpyxecTBOTO OTpa3fBa HOMHHAIHATA CTOHHOCT Ha eMHTHPAHHTE
aKuMy. PerucTpUpaHuaAT KanuTal ce 0TYHTA N0 HCTOPMYECKATA LEHA.

Tleyan6uTte 1 3arybuTe BKIIOYBA TeKyIOHA GUHAHCOB Pe3yNTaT U HATPYNAHUTE MeYaa0H W HEIOKPUTH
3ary0y OT MHHAIH FOJHHH.

Lpvocecmeenu oanose

I[py)xecmeﬂme ASANOBE €€ OTYHTAT IO UCTOPHYCCKATa LICHA Ha 3allHCBAaHE M TUIalliaHe.

(x) Obe3nenka
(i) Hegunancoeu akmueu

OTueTHHTE CTOHHOCTH HAa He(pUHAHCOBUTE aKTHBH Ha JIpy»KeCTBOTO (PasiHUHH OT UHBECTHLMOHHH MMOTH,
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Benexku koM QHHAHCOBHS OTUYET

MaTepuaTHi 3alack U OTCPOYEHH JAaHBYHH aKTHBH) ce HperyiexJaT KbM BCSKa OTUETHA JaTa ¢ Liel Ja ce
omipefeNy alu UMa WHIUKAUMK 3a obesleHka. B cmyuaii, ye chllecTBYBAaT TaKiBa HHAMKAIHH, CE MpPaBH
npubaK3MTENHA OUEHKA HAa Bb3CTAHOBHMATA CTONHOCT Ha aKTHBA. 3a HeMAaTEepHAIHU aKTUBHU C HEOTPEAENEH
FIONIe3eH JKUBOT, WM KOMTO Ollle HE ¢a TOTOBH 3a yNoTpeda, BB3CTAHOBUMATa CTOMHOCT Ce ONpenels Ha
BCsIKa rOOMHA MO €IHO W Chlo Bpeme. 3ary0a oT obe3LeHKa ce NpH3HAaBA B ciy4aii, dye GamaHcosara
CTOHHOCT HAa €AMH axTWB HIM 00eKT, reHepupawi napuudu noroud (OITIII), npeBHiiaBa Herosata
BB3CTAHOBHMA CTOHHOCT.

Bw3craHoBumara croiinoctT Ha axtu unu OTIIII, e mo-BHCOKaTa OT HErosara CTOHHOCT B ynorpeba H
CHIpaBeJNMBaTa My CTOHHOCT, HaMaJeHa ¢ pasxoja no npofax6a. [Ipu oueHkara Ha CTOMHOCTTA B yHoTpe6a,
ObaelMTEe MAPWYHK TOTOLM €€ NMCKOHTHPAT N0 CETalIHATA WM CTOMHOCT, KATO Ce€ NpMiIara JUCKOHTOB
NPOLEHT Mpeu JaHbLH, 0Tpa3dBall TEKyIHTe OLCHKH 3a a3apa, ieHaTa Ha NapuTe BbB BPEMETO H PHCKa
cnenuuyeH 3a akrua win 3a OI'TII. 3a nenra Ha Tecta 3a ofe3LEHKA, aKTHBH, KOMTO He MOTAT Ja 6biat
TeCTBaHM HHAWBHIYANIHO, Ce€ IPYNHMpAT 3aeJHO B Hali-MalkaTa BB3MOXHA IPyNa aKTHBH, TeHepHpaila
MIAPUYHH NOCTRIUICHHS OT IPOJb/IKaBalla yoTpeba, KOUTO ca B roJiIMa CTeNeH He3aBHCHMH OT HapUYHUTE
TOCTBILIEHUA OT ApYyrH akTusy win OI'TIIL.

3ary6u oT oOe3L€HKa CE MPHU3HABAT B IeYanGH U 3aryby 3a aKTHBH, KOWTO HE ¢4 NPEOLECHEHH. 3arybu oT
obesuenka npusHaty 3a OI'TIIT ce pasmpenensT Taka, 4e Ja HamanaT GalaHCOBHTE CTOMHOCTH HA AKTHBHTE B
06eKTa IPOMOPIMOHANHO.

3ary6a oT obeslieHKa ce BBH3CTaHOBSABA Camo JIO TAKABA CTENEH, Ye (anaHCcoBaTa cTOHHOCT HA AKTHBA HE
HaJBMIaBa GalaHCOBAaTAa CTOMHOCT, KOATO OW Owia ompeneneHa, clieX NPUCTIAAAHE HA aMOPTH3ALMUs, aKo
3ary6a oT o0e3lieHKa He ¢ O1ia mpyU3HaBaHa.

(;1) IpoBn3un

IpoBu3uuTE Ce ONMpefensT Ypes JUCKOHTHPaHe HA OYaKBAaHHTE GbACIIA NAPHYHK NOTOLM € JIMXBEH NPOLIEHT
IpeId JAaHbLH, KOWTO OTpasdsa TeKyllaTa Na3apHa CTOHHOCT Ha NapuTe BbB BPEMETO U PHCKOBETE,
crieurpUIHA 32 3aabIKeHieTo. ONMXBABAHETO HA JUCKOHTHPAHATA CTOMHOCT Ce NPM3HABA KaTO (PHHAHCOB
pazxof.

(i) Tapanyuu

HpOBHBI/IHTe 3a rapaHiiuy CC NpH3HABAT KOraTO CBBP3aHUTE C TAX IMPOAYKTH HIH YCIYTH Ca MpOJajeHH.
HpOBH3HHTe ce 6a3npaT Ha HCTOPHYCCKH JAaHHH 3a rapaHUiHWTe H Ha NPETCTIAHEC HAa BCHUKH BB3MOMKHH
ClIydaH € BEPOATHOCTUTE TE J1a CC CIIy4ar.

Bvzcmanosseane na mepena

CDbrinacHO ChOTBETHMTE 3aKOHOBU H3UCKBAHMA, IPOBU3HH 3a Bb3CTAHOBABAHETO HA TCPCHA 110 OTHOIIICHHE Ha
3aMbpCcEHA 3CMA (aKO HMa TaKaBa) H CBBP3aHHTE C TOBa Pa3sxoyl CE€ NPU3HABAT KOTraTO 3aMBbPCABAHETO €
BBb3HHUKHAJIO,

(i) Obpemennecawiu dozoeopu

HpOBI/BH}I 3a 06peMeHﬂBaHH/l JAOrOBOPH C€ OLICHABA IO HACTOAIIATa CTOMHOCT Ha N0-HUCKOTO OT OYAKBAHHTE
pasxou 3a NpCKpaTsABaHEC HA JOroBOPa ¥ OYaKBaHUTE HETHH pa3XOH 3a NpoaAb/DKABAHE Ha JOTOBOpPA. HpC}II/I
YCTAaHOBABAHE HA ITPOBH3UATA, le)’)KCCTBOTO Ipu3HaBa 331"}’63 oT o0e3lieHKa Ha AKTHWBH, CBBP3aHN ¢ TO3H
AOTOBOP.

(M) JIn3uHr
(i) Onpedensnne danu 0adeHo cROPa3YMeHUe CHhOBLPICA TUIUHE

3a BCEKM HOB CKJIIOYEH J0T0BOpP [Ipy:KeCTBOTO NMpELEHIBa Ak TOM € HIH ChIbPXKa JH3HHT. JIM3HUHATBT C&
omnpejess Karo ,,J0r0BOP MIIH 49acT OT JOTOBOp, KOMTO MPEefocTars OPABOTO A4 Ce U3NON3Ba akTHB (6a30BUAT
aKTHB) 33 ONpeJeNeH NIEPHOI OT BpeMe B 3aMsHA Ha Bh3HarpaxaeHue.“ 3a 1a NPHIOKH TOBA ONPEEICHNE,
JpyXeCTBOTO M3BBPILBA TPH OCHOBHH NPELICHKH:
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beaexkn kbM pHHAHCOBHS OTYET

®  Jaid IOTOBOPBT ChAbPKA MICHTH(HUIUPAH aKTHB, KONTO WIH € H3PHYHO [OCOYEH B IOTOBOpA, MK €
NoCcoYeH Mo nojapa3bdupane B MOMEHTA, KOTATO AKTHBBT ObJe MPEAOCTABEH 3a [I03BaHE
e  JlpyXecTBOTO MMa INPaBOTO Ja MOJMy4aBa IO CHINECTBO BCHYKM MKOHOMHYECKH IION3M OT
H3NOI3BAHETO Ha AKTHBA Npe3 LENUs NEPHOJ HA MOJ3BaHe, B paMKHTE HA ONMpeleleHus o0XBaT Ha
[paBOTO My [ H3M1013Ba AKTHUBA CBIMACHO JOTOBOPA
e JIpyXecTBOTO MMa TIPaBO [a PBKOBOAM H3MON3BAHETO HA WACHTU(PULMPAHHMA AKTUB IPE3 HEIUA
NIEpHOJT Ha TIONI3BAHE.
HpyecTBOTO OLEHABA Jall¥ MMa NPABOTO ia PHKOBOIH ,,KaK M ¢ KaKBa HeN“ 11 ce H3M0JI3Ba aKTHRBT IPE3
Lienyst IEPHOJ Ha MON3BaHe.

OuensiBane u NPH3HABAHC Ha JIM3HHT OT APY:KEeCTBOTO KATO JIH3UHIONOJydaTeN

Ha HayangaTa gaTa Ha JTM3HHIOBHA TOroBop Jpy»XecTBOTO MpU3HABA aKTHBA ¢ NPaBO HA MON3BAHE U MacKBa
10 JIM3HHIa B OTYeTa 33 (PMHAHCOBOTO CHCTOAHME. AKTHBET C NPABO Ha I10J3BaHE CE OLEHABA MO LieHa Ha
npunoGHBaHe, KOATO c€ CBCTOH OT pasMepa Ha NHPBOHAYAJIHATA OLEHKA HA TACHBA [0 JIM3HHTA,
MbPBOHAYAIHUTE TIPEKH DPa3xOAH, H3BbpHIEHH OT JIpy)KeCTBOTO, OIIEHKA Ha pasXOAUTe, KOMTO
JIM3HHIOTIONYYaTENIAT 1€ HANPABU 33 JISMOHTAaX U IPEMECTBAHEe HA OCHOBHHS aKTHB B Kpas Ha JM3UHIOBHS
JIOTOBOP U BCAKAKBHM JIM3UHTOBH TLIAIIAHNS, HANPABEHH IIPe/(H IaTaTa Ha 3aM04YBaHe Ha JIH3HHIOBKS JTOTOBOP
(MHHyC TIOJly4eHHUTe CTHMYJIH MO JIM3UHTA).

Ipr)l(eC'l'BOTO aMoOpTHU3Npa aKTHBa € IIpaBO Ha MOJI3BAHE IIO JIMHEHHKMS METOJ OT AaraTa Ha 3almoYBaHe Ha
JIM3WHTa 10 no-paHHaTa OT ABETE NAaTH: Kpasd Ha NOJIE3HUSA KUBOT HA aKTHBA C MPAaBO HAa NOJI3BaHE WIH
H3TUYaHE Ha CPOKa HA JIM3HHIOBHA HOrOBOP. I[py)KCCTBOTO CBIIO TaKa MOpErjieaa aKTUBUTE ¢ MpaBO Ha
TON3BAHC 3a OGC?;HeHKa, KOraTo TakvBa HHIWKATOPH ChIIECTBYBAT.

Ha navannara naTta Ha JM3HHTOBHSA JOTOBOP JIPYXeCTBOTO OLEHSBA IMAckBa IO NM3HHTA [0 HACTOAMIATA
CTOWHOCT Ha JIM3HHTOBUTE IUIAIIAHMA, KOMTO HE €a H3IUIATEHH KbM Ta3M JaTa, NUCKOHTHPAHH C JIMXBEHHS
OPOLEHT, 3aJI0KEH B JIM3HHIOBHS AOrOBOP, 8KO TO3U NMPOLEHT MOXeE fa ObIe HEMOCPEACTBEHO ONpeieleH
Wy AudepeHIKaIHAA JIMXBEH NPOLEHT Ha [[pyKeCcTBOTO.

3a ompenensHe Ha AUGCPEHOUSIIHMA JTHXBEH MPOLEHT JIPy>KeCTBOTO H3IMONI3BA, KOTAaTO € BH3MOJXKHO,
TPUIOKMMHEAT IUXEEH MPOLEHT OT NOCIEAHOTO QUHAHCHPAHe OT TPETH CTPAHH, KOPUIMpaH C lied 2 0Tpasd
DPOMEHHUTE B YCIOBHATA 33 ()MHAHCHpPaHe, KOHTO Ca HACTBNWIM CAEX TOBA MOCTEAHO (UHAHCHPAHE HIH
H3I10/13Ba HHGOPMALVS 32 JIMXBEH MPOLIEHT 33 CXOAHHU M0 BHI ¥ CPOTHOCT (PUHAHCHPAHHA.

PBKOBOICTBOTO € NPELEHMIIO, Y€ HAETH aKTHBH I10]] IPara Ha ChILECTBEHOCT HE CE BKIIIOYBAT B 00XBATA Ha
MC®O 16.

@) Haemu axmueu

JIusvHroBuTe JOTOBOPH, MO CHJIATa Ha KOHTO Ha J[py>KECTBOTO ce MPEXBHPIAT BCHYKH 3HAYMMH PHCKOBE U
U3roAM OT COOCTBEHOCTTA, C€ KnacHMpuLupaT KaTo (UHAHCOB NM3UHL. [IpH mHPBOHAYANHO TpPH3HABAHE
HACTHTE AKTUBM C€ OTYMTAT IO IO-HHCKAaTa OT CHpaBe[THBA CTOWHOCT M HACTOSAIIA CTOMHOCT Ha
MHHHUMAIIHHTE JIM3WHIMOBM Mnamanus. Crel ObpPBOHAYaNHO [pH3HABAaHE, aKTHBBT C€ OTYMTA CIOPE]
CYETOBOJHATA MOJIUTUKA, MPIIOKUMA 33 ChOTBETHHS aKTHB.

PazniyHu OT T€3H NM3MHIOBU JIOTOBOPH Ca JIOTOBOPH 32 OIISPATHBEH JIM3MHI U T€ HE Ce NPHU3HABAT B 0TYETA
3a GUHAHCOBOTO CHCTOsIHKE HA JIPYKECTBOTO,

(i) ITnawanun no ausunzoeu 0ozoeopu

IlnamanusaTa Mo omepaTHBEH JIM3HHI c€ NPH3HABAT B nevanbu M 3ary0u Ha Gasa NMHEHHHS METOR 3a
NEePHOAA HA JIM3UHIOBUA J0roBop. Ilodydeny JM3HHTOBH CTHMYJH C€ NPW3HABAT KATO HepasdelHa YacT OT
oOIIMTE JIM3UHIOBH Pa3x0iH Npe3 MepHoa Ha A0TOBOpA.

MUHHMAJIHATE IM3HHTOBH BHOCKH 110 (PHHAHCOB JIH3HHT C€ pasnpeessiT Mex Iy GUHAHCOBH Pa3sXONH U
HaMaJlIBaHe Ha HEYPeICHUTE 3aNbhkenus. PUHAHCOBUTE Pa3XO/U Ce PA3NpPEeNeNiT KbM BCEKH IEPHO 3a
BPEMETO Ha JIM3UHIOBUSA CPOK TaKa, Ye J1a e MOCTUTHe TIOCTOSHEH MePUOANYEH JINXBEH NPOLIEHT Ha
OCTAaThKa OT 3aIbIKEHHETO.
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33. HoBu cTaHAapTH, Pa3sicCHeHUs] H M3MeHeHNs B cnaa ot 1 ssyapu 2022 r.

Hosu cTanaapTy, passicHeHHS M H3MeHeHHsl B cHJia ot 1 sinyapn 2022 r.

HpyXecTBOTO € NpHeNo CleJHHTe HOBH CTAHAAPTH, UIMEHEHHs W pasicHeHHa kbM MC®PO, usnanenu ot
CobBeTa O MEKIYHAPOIHH CYETOBOJAHHM CTaHAAPTH U 0f00peHH oT EC, KOMTO ca yMECTHM U B CHIA 3a
¢uHaHCcOBMUTE OTYeTH Ha JIPY)KECTBOTO 3a TOXMILHKA TMEPUOJ, 3anoupail Ha 1 aayapu 2022 r., HO HAMAr
3HAYMTENHO BJIHAHNE BbPXY (PHHAHCOBUTE PE3YNTATH WU NO3ULMYU Ha JIPY>KECTBOTO:

- Hsmenenns B MCOO 3 busnec Kombunaunu, MCC 16 UMoTH, Mmawuunu U chopbkenns, MCC 37
IIpoBu3HH, YCIOBHH 3abIKCHHS 1 YCTIOBHM aKTHBH B cuia OT 1 sHyapu 2022 r., npuetn ot EC

- Toaumnn nogobpenns 2018-2021 r. B cxia ot 1 sHyapu 2022 r., npuetn ot EC

CTanpapTi, H3MEHEHHNS M PA3ACHEHNs], KOHTO BCe OLE He €A BJIE3JH B CHJIA H HE C€ NPUJIATAT OT MO-
paHHa xaTa oT JIpykecTBOTO

HpyxecTBOTO OMOBECTsBA ChHIUECTBEHATa WHGbOpPMALHA CBBP3aHA ChC CYETOBOJHATA IONHTHKA, BMECTO
OCHOBHMTE CYETOBOJIHH MOJIMTHKH. FI3MeHEHHATA MOACHABAT, Y€ HH(OPMAIUATA 33 CYETOBOJHATA NOIHTHKA
€ CBHIIECTBEHA, aKo NoTpeOuTenTe Ha (PUHAHCOBHUTE OTHETH HA MPEANPHATHETO C& HYXAAAT OT Hes, 33 Ja
pasbepaT apyra chbinecTBeHa WH(OPMaluA BbB (PHHAHCOBUTE OTYETH M aKO MNPEANPHUATHETO PasKpHBa
HEChLIECTBEHA MH(pOPMalHs 32 CIETOBOAHATA IIOJIUTHKA, TasH nHdopManus He TpsOBa Aa npeobnamasa Haj
ChIIIeCTBEeHATa HHPOPMALIUs 32 CYETOBOJHATA NOJUTHKA.

Usmenennsn 8 MCC 8 CueToBOAHA NOJIMTHKA, IPOMEHH B CUETOBOAHMTE NMPHOIHIUTEIHH OLEHKH H
rpelliKH, B ciJia oT 1 anyapu 2023 r., npuetu ot EC

H3meHeHusTa BbBEXAAT ONpENENEHHETO 33 CYCTOBOJHU NPUONM3NTENHH OLEHKH W BKIIOYBAT IPYTH
usmMeHenua kbM MCC 8, xouto nmomaraT Ha ApyKecTBaTa Aa pasrpaHH4aBaT NPOMEHHTE B CYETOBOJHHTE
NpHONHM3UTENTHH OLECHKH OT NPOMEHUTE B CYETOBOAHMTE IONMTHKH. M3MEHeHMATa Iue NOMOTHAT Ha
Apy’keCcTBaTa Na NOAOOPAT KadecTBOTO Ha OIIOBECTABAHWATA Ha CYETOBOAHATA IOMHTHKA, Taka de
uHopManmaTa Aa ObJie NO-NOJIE3HA 33 HHBECTHTOPHTE W APYTHTE OCHOBHU NMOTPEOHMTENH Ha (MHAHCOBUTE
OTHETH.

Hsmenenun B MCC 12 Jlansuu BLpXy Aoxona: OTcpoyeHsTe AAHBUH CBLP3aHH ¢ AKTHBH H NACHEH,
NPOU3THYALIH OT eAHHHYHH TPAH3AKLUMM B cHaa oT 1 aayapu 2023 r., npuero or EC

[peanpuatueTo Tpabsa Aa NpHilara H3MEHEHHATa B CTAHJAAPTA 33 TPAH3AKLMHTE, KOUTO BL3HMKBAT HA WK
Cliel HAYaI0ToO Ha Hai-CKOPOIIHHA NpeJCTaBEH CpaBHUTENeH neprod. Chlio Taka pyxecTBOTO ciensa aa
OpH3HaBa B HAYAIOTO HA HAW-CKOPOIIHUs NPEICTABEH CPABHHUTENCH TEPHOA OTCPOYEHH NaHbLM 3a BCHYKH
BPEMEHHH Pa3NIMKM, CBbP3aHU C JIM3HHTOBH JIOTOBOPH H 3aJbIKEHHS 38 H3BEXKJAHE OT eKCINIOATallud M 1a
MpU3HaBA KyMYJaTHBHHA €(peKT OT IMBPBOHAYANHOTO MpWaraHe Ha W3MEHEHHATA KAaTo KOPEKIMS Ha
HaYajHOTO CAII0 Ha HepasnpejeneHara neuanda (WM APYr KOMIIOHEHT Ha COOCTBEHMS KanuTal, ako €
NPHJIOKHMO) HAa CHOTBETHATA JIaTa.

Hsmenenus B MC®O 17 3acTpaxoBaTennu gorosopu: IspBoHa4a/jHO npuiarane Ha MC®O 17 u
MC®O 9 — CpaBauTenna nndopmanns B cuna ot 1 suyapu 2023 r., npuetn ot EC.

Hsmenenuss 8 MCC 1 TlpeacraBsive Ha ¢uHaHcoRHTe oTyeTH: Kiacudukanysi Ha NacHBHTE KaToO
TEKYHIH H HETEKYLIH, B ¢Hjia He no-pano ot 1 anyapu 2024 r., Bee owe He ca npuetu ot EC

H3MeHeHnsTa B macmbnxaunsrra Ha MaCHBHTC KaTO TEKYIUH WIW HETEKYILILY 3acArat caMo NpeacTaBgHeTo Ha
NacHBUTE B OTUETA 3a q:)PlHaHCOBOTO CbCTOAHNE, HO HE 1 pasMepa WINM MOMCHTA Ha IIPHU3HABAaHETO HA aKTHBY,
NacCuBH, NPUXOIH HIH PpasXoaHu HIIHA HH(bOpMauI/I}ITa, KOATO OPY)XeCTBaTa OMOBECTABAT 34 TE€3M €JIEMECHTH.
WUsMmeHeHusATa UMaT 32 1ieN A3 H3ACHAT CIEHOTO:!

*  knacuMKalMATa Ha NacHBHTE KaTo TeKyI(M WIH HETeKymH Tpa0Ba 1a Ce OCHOBaBa Ha
CHIIECTBYBAllM IpaBa B Kpajd Ha OTYETHUS TIEPHOX U Ja Ce MpPHBEAE B CHOTBETCTBUE
(opmynupoBKaTa Ha TEKCTOBETE BbB BCHUKH 3acerHaTH naparpadu, 3a /1a ce M3sCHH ,,IPaBOTO" HA
OTCPOYBAHE HA YPEXAAHETO Ha MIacHBa C IIOHE IBaHaAeceT Mecena. M3puuHO ce MOcoYBa, 4€ camo
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Besexxn xbM GpHHAHCOBHUA OTUET

HaIMYHUTE TIpaBa ,,B Kpas Ha OTUETHHA NepUoA’ TpsAOBa Ha BNMSAT BbPXY Kracupurauuara Ha
TIacHBa;

*  knacuduKanuATa He ce BJMAE OT OYAaKBAHUATA Ha J[Py»KeCTBOTO JaiH Ie yNpaKHU NMPaBOTO CH 1a
OTCPOYH Ypex/aHEeTO Ha NaCHBa; U

*  YPeKJAHETO HAa NMACHBUTE MOXE Ja Ce OCHIIECTBH Hpe3 HPEeXBbPISIHE HA TAPHWYHU CPENCTBA,
KalUTaloBU MHCTPYMEHTH, APYT'Y aKTHBU WIIH YCIYTH Ha KOHTPareHTa.

HMsmenennss Ha MC®@O 16 JIu3unr: 3aabikeHHe N0 JHU3HHT NPHU MpoAax6a H o6paTeH IM3UHT B CHJIa
He no-paHo ot 1 sHyapu 2024 r. Bee omue He ca npuetn ot EC

Hsmenennara sva MC®O 16 m3uckear ot JIpyXxecTBOTO MpoAaBay-HaeMarell A2 OLEH]BA BIOCIEACTBHE
JHM3UHIOBHUTE [IaCHBH, MPOH3THYAIIK OT 00paTeH JIM3HHT, IO HAYMH, N0 KOHTO He IPU3HARA HUKAKBA CYMa OT
neuanbara Wi 3ary0aTa, KOATo ce OTHAcA A0 MPABOTO HA MOJN3BAHE, KOETO TO 3anma3sa. HoBUTe U3NCKBAHMA
He BB3NpeIsTCTBAT NpojaBada-HaeMaTeNl Ja Npu3Hae B rnevyanbara win 3arybara medanba wim 3ary0a,
CBbp3aHa ¢ YaCTHYHOTO WM IIBIHOTO IIPEKpaTsABaHE Ha JU3HHIOBHSA AOToBOp. MisMeHeHusTa HAa MCOO 16
HE MpeAMKCBAT creuudHYHH H3MCKBaHHA 33 ONEHABAHE Ha JM3HHTOBUTE MacHBH, MPOM3THYAILM OT o0paTeH
JIA3HHT.

MC®O 14 ,,0TcpoyeHH ¢CMETKH NIPH peryJHpany ueHu” B cuiia ot 1 sinyapu 2016 r., ne e npuer ot EC
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