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AOKNAL HA HE3BABUCMMUA OQUTOP

[loknas OTHOCHO 0AuTa Ha GUHAHCOBUA OTYeT

MHeHue

Hue n3BbpwmMxme oauT Ha duHaHcosua otyer Ha MAK AJl (,[pyKecTBoTo”), ChbAbpKally OT4YeTa 3a
¢uHaHCOBOTO cbcTOAHME Kbm 31 aekemspu 2018 r. u oTyeTa 3a nevyanbarta WM 3arybarta u gpyrua
BCeobxBaTeH AOXOA, OTYeTa 33 MPOMEHWUTe B COGCTBEHMA KanuTan M OTYeTa 3a MapUYHWTE NOTOLM 33
rogvHaTa, 3aBbpLlUBalLA Ha Tasu Aarta, KakTo W MNOACHUTENIHUTE MPUNOMHKEHUA KbM GUHAHCOBUA OTYeT,
CbabpXKawm 1 060611eHo ONoBeCTABAHE HA CLLLECTBEHWUTE CYETOBOAHMW NOAUTUKK.

Mo Hawe mHeHue, NPUNOMEHWAT GUHAHCOB OTYET NPEACTaBA [AOCTOBEPHO, BbB BCWUYKM CbLUECTBEHM
acnekTu, GUHAHCOBOTO CLCTOAHME Ha [lpy*KecTBOTO KbM 31 aekemspu 2018 r. u HerosuTe BUHAHCOBM
pesynTaTv OT AeiHOCTTa M NapuyHUTE My NOTOLM 33 rOAMHaTa, 3aBbPLUBALLLA Ha Ta3un AaTa, B CbOTBETCTBUE
¢ MeXagyHapoaHuTe cTaHgapTvt 3a duHaHcoso otuutane (MCPO), npuety ot EBponeitckus cbios (EC).

ba3sa 3a uspasnasaHe Ha MHeHMe

Hue u3pbpluMxme Hawusa OAuUT B CbOTBETCTBUE C MeXayHapoaHMTe 0AUTOpPCKY cTaHaapTi (MOC), Hawwre
OTrOBOPHOCTU CbrNacHO Te3W CTaHAapTU ca OnucaHWM AOMbAHWTENHO B pa3fena OT HawwuA A0KAajg,
»OTrOBOPHOCTU Ha 0AUTOpa 3a o0AMTa Ha GUHAHCOBUA OTYET”, HUe CcMe He3aBUCUMM OT [PY)KecTBoTo B
CbOTBETCTBME C ETMYHMA KOAEKC Ha npodecuoHanHWTe cyeToBOAUTENM Ha CbBeTa 3a MEAyHapoaHU
CTaHAapTh No eTuka 3a cyetosogutenu (Kogekca Ha CMCEC), 3ae1HO C eTUYHUTE M3UCKBaHUA Ha 3aKOHa
3a He3aBUCUMUA GuHaHCoB 0anT (3HPO), NPUNOKUMM NO OTHOLEHWE Ha HaLIWUA OAMUT Ha GUHAHCOBMUA
OoTyeT B bbarapusa, KaTo HUE M3NbAHMXME W HAWMUTE APYrM eTUYHU OTFOBOPHOCTU B CbOTBETCTBME C
usncksaHuaTa Ha 3H®O u Kogekca Ha CMCEC. Hue cuntame, 4e OAUTOPCKUTE A0KA3aTENCTBA, NONYYEHM
OT Hac, Ca AOCTaTb4YHU M YMECTHM, 3a A3 ocurypaT 6asa 3a HalWeTo MHeHue,

KniouyoBu 0AUTOPCKU BbNPOCK

KNno4oBM OAUTOPCKM BBLNPOCK Ca TE3U BBNPOCH, KOUTO CbrNACcHO HalaTa npodecuoHanHa npeueHKa ca
Bunu ¢ Hali-ronama 3HaYMMOCT NPY 0AUTa Ha GUHAHCOBUA OTYET 3a TEKYLWMA nepuoa. Tesu Bbnpocu ca
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pasrnefaHn Kato 4act OT HalMA OAUT Ha ¢|HHch03HR OT4EeT KaTto usano w ¢OpMHpaHeT0 Ha HaleTo
MHEHWE OTHOCHO HEro, KaTo HMe He NpefocTaBAmMe OTAe/IHO MHEHWE OTHOCHO TEe3M BbMpPOoCH.

Knio4oB 0AMTOPCKM BbNPOC

Kak BbnpocuT bewe agpecMpaH B KOHTEKCTa Ha
NpoOBeAEHUA OT HAac 0AWUT

Hanuuue 1 oueHKa Ha maTtepuanHuTe 3anacu Kom 31
pekemspu 2018 rogmHa B pasmep Ha 5047 xun. ns..,
benexka 17 OT NPUNOKEHMETO KbBM TrOAMLIHWUA
¢durHaHCcoB oTyer.

MaTtepuanHuTe 3anacu cbcTasaagat 57 % ot
TEKYWUTE aKTMBU W 28% OT OOWMTE aKTUBM Ha
APYHKecTBOTO .

[pyKecTBOTO € NpUenc Aa oueHABa MaTepuanHute
3anacu no no-HUCKaTa oT ueHa Ha npugobusaHe u
HeTHaTa UM peanusnpyema CTOMHOCT.

B Tasu obnact Hawwute OAUTOPCKM npoueaypu
BKAKOYMXA:

- [lposepka 3a npaBUAHOTO KnacuduumpaHe
Ha A0CTaBKMTE Ha MaTepuasiHy 3anacu no rpynm m no
BUAOBE

- TecTBaHe npuiaraHe Ha npueTara
CYeTOBOAHA NOMWTMKA 33 OLEeHKa Ha AocTaBHaTa
CTOMHOCT Ha aKTUBUTE

- TecTtBaHe npunaraHe Ha npuerara
cYeToBoAHA  MNOMMTMKA  NpW  BAaraHe
MaTepuanHuTe 3anacu

- [lpoBepKa Ha 06eKTUTE 3a MHBEHTapuU3auua
C Uen ga ce ycTaHoBM, 4ye ca obBxBaHaTM BCUYKMU
3HAaYMMKM MaTepuasHKM 3anacu

- [lpoBepKa Ha pe3ynTaTtuTe OT NpOBeAEHMU
MHBEHTapu3auuu " afeKBaTHOTO
ocyeToBOAABaHeE

- [lpoBepKa Ha yCA0BUATA 3a CbXpaHeHue Ha
MaTepuanHuTe 3anacu U TAXHOTO OXpaHABaHe
ypes 0bxoXpaHe MecTaTa M Ha4MHa Ha CbXxpaHeHue,
MapKupaHe, OKYMEeHTUpaHe,

- W36op Ha u3BagKa OT MaTepuani u
ctokn  Kbm 31 pexkemspu 2018 roamHa,
npocnefasaHe ABWMMEHWETO MM B Hayanoto Ha 2019
roguHa 3a nNpPOBEepKa HaAWMYHOCTTa MNOCOYeHa B
CYETOBOAHWUTE pPerucTpuTe.

- [lpoBepka 3a HanU4Me Ha HerogHu,
noBpeaeHn u obe3aBuMKEeHU MaTepuanu U CTOKM,
npeueHka Ha HeobxoaumocTta OT 6pakyBaHe W
obe3ueHKa

- MNpoy4BaHe NPOM3BOACTBEHUTE NNAHOBE 3a
cneppall, OT4eTeH nNepuod, KOMTo moraT /aa
NOBAUAAT HA U3NON3BAHETO Ha OCHOBHW CYPOBUHU U
maTtepuanu
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Apyra undpopmaumsa, pasnuyHa or GUHAHCOBMA OTHET M OAUTOPCKUA JOKNAL BbPXY HEro

PbKOBOACTBOTO HOCK OTrOBOPHOCT 3a ApyraTa MHpopmauma. [ipyrata uHGOpMaLMa ce CbCTOMU OT AOKNaA,
3a IeIHOCTTa, AeKnapauma 3a KOpnopaTUBHO yNpaBieHWe, U3roTBEHM OT PbKOBOACTBOTO CbrnacHo Mnasa
cefima OT 3aKoHa 3a CYETOBOACTBOTO, HO He BKAKOYBA GUHAHCOBUA OTYET U HaWMA OAUTOPCKM A0KNAA,
BbPXY HEro, KOATO NONYYUXMe Npeau AaTaTta Ha HallMA O4UTOPCKKU AOKAaA.

HaweTo mHeHne OTHOCHO ¢puHaHCOBMA OTYET He obxBalia Apyrata UHPOPMaLMUA U HUE He u3pasasame
KaKBaTo M Aa e GopMa Ha 3aKNI04EHME 38 CUIYPHOCT OTHOCHO HeA, OCBEH aKO HE € M3PUYHO NOCOYEHO B
[AOKNaza HU U A0 CTENEHTa, A0 KOATO € MOCOYEHO.

BbB Bpb3Ka C HalwMA 0AUT Ha GUHAHCOBMA OTYET, HaLlATa OTFTOBOPHOCT CE CbCTOM B TOBA Aa Npovetem
Apyrata uHbopmMauMA M NO TO3M HAYMH A3 NPEeUeHUM Aanu Tasu apyra MHGOPMaLUA e B CblLLeCcTBeHO
HeCbOTBETCTBUE C PUHAHCOBUA OTHYET UMW C HALUMTE NO3HaHWUA, NPMAOBUTU NO BPEME Ha 0AMTa, MU NO
[PYT HauuH U3rNexaa Aa CbAbPiKa CbLLECTBEHO HEMPABU/IHO AOKNaABaHE.

B cnyuyait, ye Ha GasaTa Ha paboTaTa, KOATO CMe U3BbPLIKMAK, HAE LOCTUIHEM A0 3aKNOHEHKE, Ye € HannLe
CbLIECTBEHO HENPaBUAHO AOKNaABaHe B Ta3u Apyra MHPOpMauma, OT HaC Ce M3UCKBA Aa AOKNaABaMe TO3U
bakT.

HAamame KakBO fa AOKNafBamMe B TOBA OTHOWEHKE.,
OTroBOpPHOCTH Ha PLKOBOACTBOTO M IWL,aTa, HaToBapeHu ¢ 0610 ynpasneH1e 3a PUHAHCOBMA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ U3rOTBAHETO M AOCTOBEPHOTO Npe/AcTaBAHe Ha TO3UM GUHAHCOB OTHET
8 cvoreetctBue ¢ MC®O, npunoxumu B EC M 3a TakaBa cucTema 3a BbTpeleH KOHTPO/, KakeaTo
PbKOBOACTBOTO Onpeaensa Kato Heobxogmma 3a ocurypssaHe M3roTBAHETO Ha PUHAHCOBM OTYETH, KOMTO
HEe CbAbpXaT CbLLECTBEHW HEeNpaBUAHM OTYMTAHWA, HE3ABUCMMO AaNU Ob/KALM Ce Ha Mamama uau
rpewka.

Mpwu usrotTeaHe Ha GUHAHCOBMA OTYET PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLeHABaHe cnocobHocTTa Ha
Apy)KecTBoTo Aa NpoAbMAKKM A GYHKLUMOHMpPA KaTo AEWCTBALLO NPeAnpuATUE, ONOBECTABAMKMW, KoraTo
TOBA € NPUAOKKMMO, BbNPOCH, CBbP3aHM C NPEANoA0MKEHUETO 33 AWCTBALLO NPeANPUATHE U M3NON3BaNKH
cueToBogHaTa 6asa Ha OCHOBaTa Ha MNPeanoONOMKEHWMETO 3a AEeMCTBAWO NpPeAnpUATUE, OCBEH akKo
PBKOBOACTBOTO He Bb3HamMepaBa Aa MKeuaupa [pyKecTBoTo AW Aa NpeycTaHoBu AeWHOCTTa MY, UK
aKo pbKOBOACTBOTO Ha NPaKTUKa HAMA Apyra aATepHaTUBa, OCBEH 4a NOCTbMM MO TO3M HAYMH.

Nlnuara, HatosapeHu ¢ 0bWO ynpaBneHWe, HOCAT OTFOBOPHOCT 33 OCHLLECTBABAHETO Ha HaA30p Hapg
npoueca no $UHAHCOBO OTYUTAHE Ha A pyKecTBoTO.

OTroBOpPHOCTU Ha OAUTOPA 33 oAMTa Ha GUMHAHCOBUA OTUeT

HawwuTe uenu ca ga nony4ynum pasymHa cteneH Ha CUrypHOCT OTHOCHO TOBa ganm ¢I/I HaHCOBMUAT OTHET KaTto
UAN0 He CbAbpiKa CblUeCTBeHW HENPaBW/IHU OTYUTAHWA, HE3ABUCUMO OAann Ab/KalKW Ce Ha u3amama nam
rpewKa, v Aa n3gagem oguTOPCKKM AOKnan, KOWUTO [a BK/IDYBA HALWIETO OAMTOPCKO MHeHue, PasymHara
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CTENEeH Ha CUIYPHOCT € BUCOKA CTEMNEH Ha CUIYPHOCT, HO He e rapaHLuma, 4e 01T, U3BBPLUEH B CbOTBETCTBUE
¢ MOC, BuHaru uwe paskpusa CblLIECTBEHO HENPaBM/IHO OTYWTAHe, KOraTo TaKOBa CblIECTBYBa.
HenpasunHM OTYMTAHMA MOraT fa Bb3HUKHAT B PE3yaTaT Ha M3Mama MM TPelKa U ce cyuTaT 3a
CHUECTBEHM, aKo BM MOrNo pasymHO [4a Ce 04YaKBea, Ye Te, CAMOCTOATE/IHO MM KaTo CbBKYMHOCT, 6uxa
MOT/IK 13 OKaXKaT BANAHWE BbPXY MKOHOMMWYECKUTE pelleHnA Ha NoTpebuTennTe, B3eEMaHW Bb3 OCHOBA Ha
TO3U GUHAHCOB OTYeT.

Karto yacr or oauta 8 cvotBetcteue ¢ MOC, HUe u3nonseame npodecuoHanHa npeLeHKa U 3anas3game
npogecrMoHaseH CKENTULM3IBM MO BPEME Ha Le/IMA O4MT. Hie CbLuo Taka:

- naeHTMdMuMpame M OLEeHABaME PUCKOBETE OT CbLECTBEHW HEenpaBWAHW OTYUTAHWA BbB
dUHAHCOBMA OTYET, HEe3aBUCMMO Aa/W Ab/KaWM ce Ha M3mMama WAM rpewka, paspaboTrBame w
U3NbNHABaME OAWTOPCKWM nNpoueaypu B OTFOBOP Ha TE3W PWCKOBE W NoAy4aBame OAUTOPCKM
[OKasaTe/NCTBa, KOMTO [a Ca A0CTaTbY4HM U YMECTHM, 3a Aa ocurypaT 6asa 3a HaleTo MHeHue, PUCKbT Aa
He ObAe PasKpPUTO CLLLECTBEHO HEMPaBW/IHO OTYMTaHE, KOETO € pe3ynTaT OT M3mama, e No-BUCOK,
OTKONKOTO PUCKA OT CbLUECTBEHO HEMPABUIHO OTYUTAHE, KOETO € PEe3yATaT OT rPeLKa, Thil KaTo u3Mamara
MOXe A3 BKAOYBA TalHO cnopasymaBaHe, danwuoduumpaHe, npeagHamepeHu NpPonycku, U3aBneHUa 3a
BbBeXJaHe Ha oauTopa B 3abnyxaeHue, Kakto v npeHebpersaHe uAM 3a0buKanAHe Ha BbLTPELUHMA
KOHTpO.

— nonyvyaBame pasbupaHe 3a BbTPELIHWA KOHTPOA, UMaLL, OTHOLLEHWE KbM OAMTA, 3a Aa paspaboTum
OAMTOPCKW NpoLeaypu, KOWTO Aa Ca NOAXOAAWM NPWU KOHKPETHWTE OBCTOATENCTBA, HO HE C uen
M3pa3nBaHe Ha MHEeHWEe OTHOCHO e(PEeKTMBHOCTTa Ha BbTPELIHMUA KOHTPOA Ha [ py»KecTsoTo.

- OueHABamMe YMECTHOCTTa Ha W3MNO0/N3BaHWTE CYETOBOAHWM MNONWTMKW W PasymMHOCTTa Ha
CYeTOBOAHMTE NPMONM3NTENHW OULEHKM MW CBbp3aHWTE C TAX OMOBECTABaHWA, HanpaBeHW OT
PbLKOBOACTBOTO.

— [OCTUrame A0 3aKNHYEeHWe OTHOCHO YMECTHOCTTa Ha M3MOA3BaHe OT CTPpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTta 6asa Ha OcHOBaTa Ha NMPeAno/OKEHWETO 33 AeWCTBALLO npeanpuaTWe U, Ha BasaTa Ha
Nony4eHUTE OOQUTOPCKM [OKa3aTencTBa, OTHOCHO TOBa [a/ii € HaAULe CbUIECTBEHa HEeCUrypHoCT,
OTHacAlWa ce A0 CbbuThA UK ycnoBua, KOUTo Brxa MOrIM Aa NOPOAAT 3HAYUTENHU CbMHEHMA OTHOCHO
cnocobHocTTa Ha [py»KecTBOTO Aa NPOoAb/IKK Aa GYHKUMOHMPA KaTo AeHCTBaLLo npeanpuatue. AKO HUe
[OCTUrHEM A0 3aK/OYEHMWE, Ye e Ha/NWLEe CbLULEeCTBEHA HECUTYPHOCT, OT Hac Ce M3UCKBA Aa NpUBAedYem
BHMMaHWE B OAMTOPCKMA CWU AOKAAL KbM CBbpP3aHWUTE C TasW HECUIypHOCT ONOBECTABAHMA BbB
GUHAHCOBUA OTHET UM B CIYYal Ye Te3W ONOBECTABAHWA Ca HeaAeKBaTHU, Aa MoAUdULMPaAME MHEHMETO
cu. HawwuTe 3aKNO4eHUs Ce OCHOBAaBaT Ha OJUTOPCKUTE AOKa3aTenCcTBa, MOAYYeHU A0 JaTaTta Ha
OOMTOPCKUA HU AoKNad. bbaewwm cbbuTra unu ycnoeua obaye morart ga cTaHaT npuyuHa [py:KecTsoTo Aa
npeycTaHoBM GYHKUMOHUPAHETO CH KAaTo AEMCTBaLLO NpeanpuaTUe.

— oueHABaMe UANOCTHOTO NpeacTaBaAHe, CTPYKTypa M CbAbpMKaHWe Ha (MHAHCOBMA OTHET,
BKNIOYATENIHO OMNOBECTABAHMATA, M Aanu GUHAHCOBMUAT OTHET MPEeACTaBA OCHOBOMOAAralwuTe 3a Hero
COENKK U CbOUTUA NO HauMH, KOIMTO NOCTUra AOCTOBEPHO NpeacTaBaAHe,

Hue KOMyHWKWMpame C fnuuaTa, HaToBapeHu ¢ o0buwo ynpasneHue, Hapeg C OCTaHanute BBMNPOCH,
nAaHUPaHKUA obxsart u Bpeme Ha M3NbAHEHWe Ha OAMTa W CbUWeCcTBeHUTe KOHCTaTauuu OT 04AuTa,
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BKNHOYUTENHO CbLLECTBEHN HEQOCTAaTbLUW BbB BbTPELWHWA KOHTPO, KOUTO H,QEHTH(bHLLH pame no ppeme Ha
M3BbpLUBAaHUA OT HAaC OOMT.

Hvwe npegoctasame CbU0 Taka Ha /AMLaTa, HaToBapeHu c 06WO ynpaBAeHWe, U3ABNEHUE, Ye cme
U3MBAHUAN NPUNOKUMUTE ETUHHU M3UCKBAHWA BbB BPb3Ka C HE3aBUCMMOCTTA M Y€ L KOMYHUKMpame C
TAX BCUHKU B3aMMOOTHOLLIEHUA W APYTY BbNPOCK, KOUTO B1Xa MOrM pasymHo Aa 6bAaT pasrieskaaHu Kato
MMaLLM OTHOWEHNE KbM HE3aBUCUMOCTTA HU, @ KOraTo e NpUAOKUMO, U CBbP3aHUTE C TOBA NpeanasHu
MepPKMU.

Cpep, BbNpOCUTE, KOMYHUKMPAHW C NWLATa, HaTOBapeHu ¢ obuwo ynpasBieHUe, HUe onpeaensme Tesu
BbNPOCK, KOUTO ca BUAK € HalA-ronama 3HaYMMOCT NpPU 0AKUTa Ha GUHAHCOBMA OTYET 3a TEKYLLMA NEepUos
M KOWTO CNefoBaTe/IHO Ca K/HYOBM OAMTOPCKM BBLNPOCU. HWe onuceame Te3u BLNPOCH B HalLMUA
OAMTOPCKU [OKNaA, OCBEH B C/lyyauTe, B KOMTO 3aKOH WAM HOpMaTtMBHA ypeaba Bb3NPEnaTcTsa
ny6nnM4HOTO onosecTABaHe Ha MHPOPMALIMA 33 TO3U BBNPOC MU KOTaTo, B U3KNIOUUTENHO PeAKK CayHau,
HMe pewum, Ye AajeH BbNpoc He cenBa Aa 6bae KOMyHUMKMPaH B HallMA AOKNAa4, Thit KaTto 6u morno
pasyMHO Aa ce o4akBea, Yye HebnaronpuATHUTE NOCNEACTBUA OT TOBA AeiicTBUe BMxa HaABULLMAK NON3UTE
OT rneAHa TO4YKa Ha 06LLeCTBEHNA MHTEPEC OT Tasu KOMYHWUKaLLWA.

[loknaa BbB Bpb3Ka € APYrv 3aKOHOBU U perynatopHu U3MCKBaHUA

JonbaHuTenHu BbMPOCKU, KOUTO MOCTABAT 33 AOKNafBaHe 3aKOHBLT 3a CHYETOBOACTBOTO M 3aKOHBLT 3a
I'I‘,“6RH'-IHOTO npegnaraHe Ha UeHHW KHWXa

B gonb/iHeHWE Ha HalluTe OTrOBOPHOCTM M AoknaasaHe cbraacHo MOC, onucaHu no-rope B pasgena
»Apyra uHpopmauma, pasnnyHa ot UHAHCOBMA OTHET U OAUTOPCKUA AOKNAA BBPXY HEro” no OTHOLWEHUe
Ha fAOKnaja 3a JAelHOCTTa, AeKnapaumata 3a KOPNOpaTUBHO YNpasieHWe, HWe W3MNbAHUXME W
npoueaypute, nobaseHM Kbm M3UCKBaHUTE No MOC, cbrnacHo ,YKaszaHusi OTHOCHO HOBW M Pa3lMpeHH
OOWUTOPCKU JOKNAAM WU KOMYHMKaLMA OT CTpaHa Ha oauTopa" Ha npodecuoHanHata opraHusaumsa Ha
perucTpupaHunTe ogutopu B bbarapua, MHcTUTyTa Ha gunnomupaHuTe ekcnepT-cyetosogutenu (MOEC)”,
Te3un npoueaypu KacaaT NPOBEPKKU 33 HA/MYUETO, KaKTO M NPOBEPKM Ha opmaTa U CbAbPKAHMETO Ha
Tasu apyra MHpopmauma ¢ Len Aa H1U NoANOMOrHaT BbB GOpMUpaHe Ha CTaHOBULLE OTHOCHO TOBA Aanu
Apyrata MHbOpMaLMA BKAIOMBA ONOBECTABAHMATA M AOKNaABaHMATA, npeasuaeHn B Mnaea cegma or
3aKoHa 3a CYETOBOACTBOTO M B 3aK0OHa 3a Ny6AMUYHOTO NpeanaraHe Ha UeHHU KHUKa, (4n. 100H, an. 10 ot
3MNMNUK Bbs Bpb3Ka c 4n. 100H, an. 8, 1. 3 u 4 ot 3NNLK), npunoxumm B Bbarapms.

CraHOoBMLUE BB Bpb3Ka c 4. 37, an. 6 oT 3aKoHa 3a CYETOBOACTBOTO
Ha 6a3aTa Ha U3BbpLIEHUTE NPOLEAYPU, HALWWETO CTAHOBULLE €, Ye:

a) NHdopmaunaTa, BKAOYEHa B AOKNa4a 3a AeMHOCTTa 3a pMHAHCOBATa roAnHa, 3a KOATO € U3roTBeH
($UHAHCOBMAT OTYET, CbOTBETCTBA Ha GMHAHCOBKA OTYET.

6) JoKknagbT 3a AeMHOCTTa @ U3rOTBEH B CbOTBETCTBME C M3UCKBaHMATA Ha [naBa cegma OT 3aKoHa 3a
CHEeTOBOACTBOTO M Ha 4n. 100(H), an. 7 oT 3akoHa 3a ny6AnYHOTO Npeg/iaraHe Ha UeHHW KHUKa.,
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B) B AeknapauumaTa 3a KOPNOpaTUMBHO ynpasneHwe 3a ¢duMHaHCOBaTa roAuHa, 3a KOATO € W3roTBeH
$UHaHCOBUAT OTHET, € NpeACTaBeHa U3UCKBaHaTa cbraacHo Mnasa ceama oT 3aKoHa 3a CHeTOBOACTBOTO M
un. 100 (H), an. 8 oT 3akoHa 3a ny6/IMHHOTO NpeanaraHe Ha LeHHU KHUKa MHbopmauma.

CraHosuLue BbB Bpb3ka ¢ 4. 100(H), an. 10 BbB Bpb3Ka c 4. 100 H, an. 8, T. 3 4 oT 3aKOHa 3a Ny6AUYHOTO
npegnaraHe Ha LUeHHMU KHWXKa

Ha 6a3a Ha U3BbPLWEHUTE npoueaypu M Ha NpuaobUTOTO No3HasaHe W pasbupaHe Ha AeMHOCTTa Ha
npeanpuATUETO WU cpegaTta, B KOATO TO paboTu, NO Hawe MHEHWE, OMUCaHWeTO Ha OCHOBHUTE
XapaKTEPUCTUKK Ha CUCTEMUTE 33 BbTPEeLlleH KOHTPOA W yNnpaBiaeHue Ha PUCKa Ha NpeanpuvATUETO BbB
BpPBb3Ka C npoueca Ha GUHAHCOBO OTYMTAHE, KOETO € YacT OT AOKNaAa 3a AeMHOCTTa (KaTo enemeHT oT
CbAbPXaHWETO Ha AeKnapauuMaTa 3a KOpnopaTUBHO ynpaeneHue) u uHbopmauuata no un. 10, naparpad
1, 6ykeu "8", "r", "e", "3" n "u" or AupekTtusa 2004/25/EQ Ha EBponeiickua napnameHT u Ha CbeeTa ot 21
anpun 2004 roguHa OTHOCHO NpeanoMeHWATa 3a NOrNblaHe, He CbAbPMKAT CNYHau Ha CbLUECTBEHO
HenpaBW/IHO AOKNaaBaHe.

JonbAHWTeNHO AOKNagBaHe OTHOCHO o4uTa Ha GUHAHCOBKMA OTYET BbB BpPb3Ka ¢ 4. 100(H), an. 4, 1. 3 ot
3aKoHa 3a nybAMYHOTO NpeanaraHe Ha LEeHHU KHWKa

M3aBneHue BbB Bpb3Ka ¢ un. 100(n), an. 4, 1. 3, 6. ,,6“ oT 3akoHa 3a NnybBAMYHOTO NpeanaraHe Ha LEHHM
KHWKa

MHpopmauma OTHOCHO CAENKMUTE CbC CBbP3aHKU LA e onosecteHa B Mpunoxerue 29 kbm GUHAHCOBUA
ot4eT. Ha 6a3a Ha M3BbPLUIEHUTE OT HAaC OAMTOPCKM NPOLLeLYPH BbPXY CAENKUTE CbC CBbP3aHKM ML KaTo
4acT OT HalKA O4MT Ha PUHAHCOBUA OTHET KaTo LANO, HE Ca HWX CTaHaNM M3BECTHKU GaKTn, oBCToATeNCTBA
unu apyra uibopmauma, Ha 6asa Ha KOUTO fa HaNPaBUM 3aKNIOYEHME, Y COENKUTE CbC CBbP3aHM ML
HE Ca ONOBECTEHW B NPUNOXKeHUA PUHAHCOB OTYET 3a roguHaTa, 3aebplisawa Ha 31 gekemepu 2018 r.,
BbB BCMYKMW CbLECTBEHW acneKTH, B CbOTBETCTBME C M3UCKBaHMATa Ha MCC 24 ,OnoBectaABaHe

Ha CBbP3aHW NMUA“, Pesyntature OT HawuTe OAUTOPCKM NMPOLeAYPU BbPXY CAENKUTE CbC CBBP3aHU N1La
ca pasrneAaHun OT Hac B KOHTEKCTa Ha GopMMpaHeTo Ha HaleTo MHEHUE OTHOCHO GUHAHCOBMA OTYET KaTo
LLAN0, @ He C Len 13pasasaHe Ha OTAENHO MHEHKE BbpXY CAENKWUTE CbC CBbP3aHu nua.

U3saBneHne BbLB Bpb3Ka C un. 100(H), an. 4, 1. 3, 6. ,,B” oT 3akoHa 3a nNy6/MUYHOTO NpeasiaraHe Ha LeHHK
KHWXKa

HawwuTte OTroBOPHOCTU 33 OAMUT Ha GMHAHCOBMA OTYET KaTo UANO, ONUCAHW B pa3gena Ha Halua AoKag,
»OTrOBOPHOCTK Ha OAUTOpPa 3a 0AUTA Ha PUHAHCOBKMA OTYET”, BKAKOYBAT OLEeHABaHe Aann GUHAHCOBMAT
OTYET NPEeACTaBA CbLUECTBEHUTE CAENKU U CbOUTUA NO HAYMH, KOMTO NOCTMra AOCTOBEPHO NpeacTaBaHe.
Ha 6a3a Ha U3BBPLUEHUTE OT HaC OAMUTOPCKU NPOLEAYPU BBPXY ChLECTBEHUTE CABNKU, OCHOBONONAraLLU
3a dMHAHCOBMA OTYET 33 roAMHaTa, 3aBbpliBawia Ha 31 gekemepu 2018 r., He ca HW CTaHaNW U3BECTHU
dakTn, obcroaTencTea unm apyra uHdopmaumsa, Ha Hasa Ha KOUTO Aa HaNpPaBuUM 3aKNOYEHUE, 4Ye Ca
Hanuue cny4anm Ha CblWECTBEHO HEAOCTOBEPHO npeacTaBAHE M ONoBecTABaHe B CbOTBETCTBME C



NPUNOKUMUTE N3UCKBAHKUA Ha MCPO, npueTn ot EBponencKkna Cbio3. PesyaTtaTuTe OT HaluMTe OAUTOPCKH
npoueaypu Bbpxy CbLUECTBEHUTE 33 GUHAHCOBUA OTHET CAE/KM U CbbUTUA Ha [lpysKECTBOTO ca pasrneaaHu
OT HacC B KOHTEKCTa Ha GOPMMUPAHETO Ha HALLETO MHEHUE OTHOCHO GUHAHCOBMA OTHET KaTo LANo, a He C
LLeN U3pa3nBaHe Ha OTAENHO MHEHWUE BbPXY T€3M CbLIECTBEHM CAENKN.

[JoknagpaHe cbrnacHo 4. 10 ot PernameHT (EC) Ne 537/2014 BbB Bpb3Ka C M3UCKBAHWATA Ha 4. 59 oT
3aKoHa 3a He3aBMcMMMA GUHAHCOB OANT

CbrnacHo M3MCKBaHMATA Ha 3aKOHa 3a He3aBUCUMUA GUHAHCOB OAMT BBB BPb3Ka € 4n. 10 ot PernameHT
(EC) Ne 537/2014, Hve AoKNaABaME AOMbAHUTENHO U U30MKEHaTa No-401y MHbopMaums.

— MKOHOM OO/l e Ha3Ha4yeHO 3a 3aAb/KUTENEH OAMTOP Ha GMHAHCOBMA OTYEeT 3a roAauHarta,
3asbpwsawia Ha 31 aexkemspu 2018 r. Ha MAK AL (,Opyxkectsoto”) or obwoTto cubpaHue Ha
akuuoHepwuTe, nposeaeHo Ha 28.06.2018 r., 3a nepuog OT efHa roguHa .

= OAnTLT Ha PUHAHCOBMA OTYET 3a roAMHaTa, 3aBbpluBawa Ha 31 aekemspu 2018 r. Ha [pyKecTBOTO
npeacTaBaaABa BTOPU Nb/IeH HENPEKBLCHAT aHraXXMMEHT 32 3afb/DKMTENEeH OAMT Ha TOBa NpeanpuaTHe,
W3BbPLIEH OT Hac.

— MoTebp:Kaasame, Ye M3PaseHOTO OT HAaC OAUTOPCKO MHEHUWE € B CbOTBETCTBUE C AOMb/IHUTE/NHUA
AOKNag4, npeacraseH Ha OAMTHUA KOMUTET Ha [ pyecTBOTO, CbrnacHO U3MCKBaHMUATA Ha Y. 60 oT 3aKoHa
3a He3aBUCUMMUA GUHAHCOB OAMT.

— MoTebpAAaBame, Ye He CMe NpPeAoCTaBAIM NocoveHuTe B YN, 64 OT 3aKoHa 3a He3aBUCHMMA
¢buHaHCOB 0AMT 3a6paHEHK YCIYrv U3BbH OAuWTA.

- MNoTebprKpaBame, Ye NpU M3BBPLLIBAHETO Ha OAMUTA CMe 3anasuau CBOATAa HE3ABMCMMOCT CPAMO
OpyxecTBOTO.

Ynpasuten: 7. .
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MHANBHJIYAJIEH OTUET 3A HEYAJIBATA WM 3ATYBATA I JIPYI'US BCEOBXBATEH /I0XO/]
3a 2018 roauna

2018 . 2017,
I punomenne BGN'000 BGN'000
IMpoasnxaBamn geiinocTu
Ipuxoou om dozo60pu ¢ KIeHm, 6 M., 31 15213 23774
[Tpoaykums 8417 12311
Crokn 6 094 8661
Veayru 127 153
Jpyru goxoan ot aeiinocrra 3.2, - 2 649
Ipuxoou om npasumencmeenu 0apenua 154 145
Dunancosu npuxoeou 4 39 15
060 npuxoan 15 406 23 934
Pazxoou no uKOHOMUYECKN eleMen i (10 789) (13 909)
M3roa3sann cypoBHHH, MATEPHAT U KOHCYMATHBH 5 (5 828) (7 451)
Pasxo/n 3a BEHIUIHK ycIyrd 6 (1 568) (3 162)
Pa3sxoxu 3a amopTH3alKH 7 (942) (908)
Pa3xou 3a 3an1aTi ¥ OCHI'YPOBKH Ha NepcoHala 8 (2 280) (2 185)
Jpyr# pasxonu 9 (171) (203)
CyMu ¢ Kopekmugen Xapaxkmep (4 182) (7 527)
CebecToffHOCT Ha NPOAAEHUTE CTOKM U JIPYTH KPaTKOTpaiinu
akTHBH (6e3 npoayKuus) (5 683) (8139)
Pasxonu kanuTaiM3upany B CTOHHOCTTA Ha AKTHBH 555 417
ITpomenH B HATHYHOCTHTE HA FOTOBATA NPOAYKLIHA U
HE3aBBPLIEHO MPOU3BOICTBO 946 195
Dunancoeu pazxoou 10 (52) (78)
O6mo pazxoau 6e3 pa3xoau 3a AaHbuu (15 023) (21 514)
[Teyanda (3aryéa) oT NpPoABLMKABAIM [JeifHOCTH npean
PAa3sXxoan 3a AaHbUH 383 2 420
Pazxoo 3a danvyu 11 (75) (276)
Texyi 1aHBK (27) (228)
M3MeHenne 3a cMETKA Ha OTCPOYEHH AaHBLH (48) (48)
Meuanda (3aryda) 3a nepHojaa oT NPOALIKABAIN AeiiHOCTH 308 2 144
IMeuyanda (3aryda) 3a nepuoja 308 2144
Herna nevanta na akums BGN 21 0.76 5.30

—T
HUYa 38 ca Hepaadeﬂ#a Hacm om@QuUHancoeus amyem.

04
-’.\?'

v .!:f ChCTaBHTEN:

:f}éﬁ BAHSI TEHEBA

I'ABPOBO, 25 ¢espyapu 2019 r.
Hoscrhumennume npuiosicenus om c

H3nbanuTe/IeH AHPeKTop:
HOHKO KOCTAJIUHOB

3asepun:
01 "UKOHOM" 001

Ynpasurten: OTrosopen 0AHTOP :
Baus Ct. Pycesa ? 2 [/ Baus Cr. Pycesa / oy
L e Gy el

KasaHnnbk
Per. N2 044




"MAK " AT

HHINBUIYAJEH OTHET 3A ®HHAHCOBOTO CLCTOAHHUE xem 31.12.2018 1.

AKTHB

Herexymu akrusn

WmoTh, chopbikeHns, MuLunHl 1 oBopyasane
HupecTHUHOHHN HMOTH

HenroTpaiiny HeMaTepHaniH aKTHRH
DHHAHCOBH AKTHBH HETEKYLIM

Herekylun THProBeky M ApYrH BIEMaHHS

Ofuo neTekyiun AKTHBH

Texyumn aKTHBH

Marepnannu 3anacu

Tewyun THPropekH W APYTH BIEMAHHA
JlanbuM 32 FRCTAHOBABAHE

Tapuunn cpencrsa

Obumo Tesy s akTHin

OBUIO AKTHBH

COBCTBEH KAIMHTAJI M HACHBH
COGCTBEH KATIHTAJI

Ocunosen KanuTan
Perncrpupan kanutan

Pesepen

DuUnanCoB pesyaraT
Hatpynaun newanGu
[Mewanta 3a roguHaTa

COBGCTBEH KATTHTAJI

IACHBH
Herexkywn 3aibasenns

HeTekyun TbproBekH H APYTH 3a0BIKEHNA
OtcpoueHi AaHBYHIT TACHBI

pasireacTseny (MHAHCHPAHHA HETCKYILA HacT

Herekymwn 3aabisenns

Texkymn 3aab/useHna

TeKum THProBCKH 1 APYTH 3aibIEKeHns
ﬂall‘b'ﬂl" 320 bJLKEHHA

anbKeHMA KM NepcoHana

TlpasuTencTeenn (PMHAHCHPAHNA TEKYLLA YacT
Texywn aabakennus

OBIO MACHBH

OBIO COBCTBEH KATTHTAJ I ITACHBH

o e
Hanwanureaes AMpesTop:

HOHKO KOCTAMHOB

Jasepna:
OJ"HKOHOM" 001  ~
Ynpasuren: /s

Baust Cr. Pycesa
LB

Kaszaunbk
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Mpuaosenne

Tipuasenne

21

21
21

23

24

25
26
27
24

38 ca nepazdenna wacm om gunar
exmopume na 20 smapm 2019 2,

Cunerasuren:
BAHA 'EHEBA

31.12.2018 r. 3122017 r.
BGN'000 BGN'000
5181 5367
4052 4291
24 6
26 26
78 27
9361 9717
5047 4387
1532 4058
11 30
2285 1648
8 875 10123
18 236 19 840
31.12.2018 r. 31122017 r.
405 405
405 405
8§ 547 §523
2823 5385
2515 3241
308 2144
11775 14313
112 123
143 95
562 866
817 1084
5175 4066
44 84
275 293
150 -
5644 4443
6 461 5527
18 236 19 840

(%]



"MAK " A.II
MHIUBUIYAJIEH OTYET 3A COGCTBEHHSI KATIMTAJI 3a roauuara, 3apspmsama na 31.12.2018 roa.

Peszeps om Hampynan Obwo
Coowen nocredeany O Apyau u newanin/ codcmeen
RKanuwmiai pezepen pezepan
o ONenKl Jﬂ«‘.:}'ﬂﬂ Kanunman
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ocrathk kum 31.12.2016 roanna 405 200 13 8321 3 257 12 196
[Teuanda/(3aryba) 3a nepuona 2144 2144
Jlpyru u3MeHeHus B coOCTBEHMA KaruTa (11) (16) (27)
Ocrathk kbm 31.12.2017 . 405 189 13 8 321 5 385 14 313
ITpomenn B cobersenns kanuran 3a 2018 r.
Onepayuu cve cobCMEeHuyUme, 6 m.u. - - 40 - (2841) (2 801)
Hueudenmu (2801) (2801)
[leuanda/(3ary6a) 3a nepuoaa 308 308
Jlpyru u3MeHeHns B COOCTBEHHA KallHTal (16) (29) (45)
Ocratbk kbm 31.12.2018 r. 405 173 53 8 321 2 823 11 775

Hoscrumennume npunoxcenus om empanuya 5 0o empanuya 38 ca nepazdeana vacm om ypancosus omqem.
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HHJINBHAYAJEH OTYET 3A ITAPUYHUTE IMOTOLH 3a rogmuara, 3apbpmiBama na 31.12.2018 roa.

2018 r. 2017 r.
BGN'000 BGN'000

IlapiH4HH MOTOLH OT ONEPATHBHA AeiiHOCT

[TocTbnieHHs OT KIMEHTH 16 513 21 006

[Tnawmanus Ha AOCTABYMLH (10 981) (18 726)

[Mnawanus Ha nepcoHana 1 3a COLUMAIHO OCHrypsABaHe (2313) (2 136)

Kypcoeu paznukn 1 (18)

[TnaTenu naubuy (6e3 KOPNOpaTHBHH AAHBIM ) 862 1811

[TnateHn KOpNOpPaTHBHH AaHBIH (65) (213)

T[Monyuenu/nnarenn GaHKOBH TAKCH MO 3aeMH 32 00OPOTHH CpJICTBa (14) (22)

Hpyru naaianus, HETHO 31 24
HeTHH NAPHYHHI MOTOUM OT ONEPATHBHA JAeiiHoCT 4 034 1726

ITapuuHM MOTUH OT HHBECTHUHOHHA AeiiHoCT

[Tokynku Ha ABATOTPAiiHM AKTHBH (699) (822)

[Moctornenns or npoaaxbda Ha ALATOTPaiiHU AKTHBH 512

[Tonmyuenn cymu 3a noracsBaHe Ha NMpeaocTaBeH! 3aeMH 1330 37

[TnaTeHu cymMu NnpH NpeaocTaBsHE HA 3aEMH (1380)

[NonyueHu NUXBU 10 NPENOCTABEHH 3a8EMH 7
HeTo napHyHH CPeCTBA H3MOJA3BAHH B MHBECTHUHOHHATA AeiiHocT (742) (273)

ITapuunn noToun ot puHAHCOBA AeiiHOCT

[TocTbnneHHs N0 MOAYYEHH 3aEMH 1 460

[nawanus no nojayyeHH 3aeMu (3 226)

TMapuuHy MOTOLM 3a MOraciBaHe Ha 3a1b/KEHHS M0 (PHHAHCOB JM3UHT (14) (18)

[TnaTteHu TAKCH W JIMXBH BBPXY 3aEMH (22)

[Tnawanus ot pasnpeneneHue Ha nevanba / AUBHIACHTH (2641)

Jpyri napuuHu NOTOLH OT (PMHAHCOBA AEIHOCT 695
HeTo napuyHu cpecTBa H3MO0A3BAHN BLB (JMHAHCOBATA JeiiHOCT (2 655) (1111)
HerHo yBennvenne (HaMageHne) Ha NAPHYHHTE CPEACTBA M NAPUYHHTE

eKBHBAJICHTH 637 342
IMapuyHM cpeacTBa W NAPHYHH eKBHBAJEHTH HA 1 AHYyapH 1648 1306
TTapu4Hi CPeACTBA M NAPHYHH eKBHBATEHTH Ha 31 fekeMBpH 2285 1648

A IF y\\
Toscnumennume npuioig e
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MAK AL
MOSICHUTEJIHHA IMTPHIOXKEHHA
KbM MHAMBHAyaneH roguines (unancos otder kbM 31 nexemppn 2018 r.

1. Undopmanmus 3a ApYyKeCTBOTO

MAK AJl e akiMOHepHO ApY/KecTBO, perictpupano, ¢ pemenne N 157 ot 01.02.1994 r. na I'abpoBckH OKpBIKEH
cba 1o pupmeno aeno 1388/1993r., cve cenamuuie rp. Fabposo, 6yi1. ,, Tpern mapt” 9, EUK 817059257.

MAK AJl e nyGnu4HO APYKEeCTBO ChIiacHO 3akoHa 3a myOJMYHO MpejularaHe Ha LEHHM KHH/KA M € BIIMCAHO B
THpProBCKHA PerucTbp KbM ATEHLHATA 110 BIIUCBAHMATA.

OcHoBHara jieiiHocT Ha JIpy:KecTBOTO € CBbP3aHa ¢ NPOH3BOACTBO HA MAMYYHH H THIT TaMy4HH ThKaHH.

TTpoM3BOACTBEHIUTE MOLIHOCTH Ha JIPy/KeCTBOTO ca pasnosioxeHu B ['abposo.

ITpou3BOJICTBEHATA [EITHOCT HA JPY/KECTBOTO CE OCHIIECTBABA U PA3BHBA B CIIEIHHUTE HANPABICHHA:
e Tbkanu
e  Kondexumonnpane Ha yHH(popMu

CorinacHo peifctpamma Twproseku 3akoH B Bwarapus MAK AJl mma eiHocreneHHa cucteMa Ha yrnpabJIeHHE.
CoeeTsT Ha mupextopure (CJI) e ot Tpuma unenose: Jumuthp eoprues Buxes — IMpencenaren Ha ClI, Honxko
Bopucnasos Koctaaunos —u3n. aupektop 1 Jumutsp Tonopos Meanos — nesasucnm uie Ha CJL

Cpr'KTypﬂ HA OCHOBHHSA KanuTana

Homuuanuna

AKUHOHEPH Yuacrue Bpoii akuun cToliHoCT

Xun. Jie.
JIIOKEP OO/1, 'abpogo 79,66% 322,385 322
[eopru dumutpos buxen 7,16% 28,988 29
KIOEH EA]I, I"'abposo 3,04% 12,300 12
FOpua.smua ot JICK Poauna obmio 4,66% 18,888 19
duznuecku auna (mox 1%) obio 5.,48% 22,160 23
06110 100% 404,721 405

2.0CHOBHMH IMOJIOKEHUS OT CYETOBOJHATA IMOJUMTUKA HA IPYXKECTBOTO
2.1.Baza 3a uzzomesne Ha (unancosus omiem

WunuBunyanauar dunancos otdeT Ha MAK AJl e M3roTBeH B CHOTBETCTBHE ¢ BCHUKH MextyHapoaHu
craaapti 3a ¢unancosu otyetH (MC®DO), KOUTO ce CHCTOAT OT: CTAHAAPTH 33 (PMHAHCOBH OTYETH W OT
ThAKYBaHua Ha Komutera 3a passicienna Ha MCPO (KPMC®O), onobpenn ot Creta no MexayHaponHu
cuetoposian crangaptu (CMCC), u MexayHapoAHUTE CHETOBOAHM CTaHAAPTH W ThIKyBaHHATa Ha
[MocTosHHua komuteT 3a passacussade (ITKP), ogoGpenn ot Komurera mo MesxayHapoIHH CHETOBOIAHH
crannapti (KMCC), kouto edekTnBHO ca B cina Ha 1 suyapu 2017 1., H KOHTO ca NPHETH OT Komucusrta Ha
Esponeiickus cbro3. MCPO, npuern or EC, e o0uonpueToTo HaHMEHOBAHME HA pamkara C oo
npeHazHaueHHe-cueTOBOHA (a3a, eKBUBAJICHTHA HA PaMKaTa, BbBEJeHa C AeUHHIHATA CHIIACHO § 1,78
oT JombJHUTeNHUTE pa3riopendy Ha 3aKOHa 3a CYETOBOACTBOTO I10]I HAUMEHOBAHMETO ,,MekKayHapOaHH
cuetosoauu cranpapt” (MCC).

3a Tekyliata (pMHAHCOBA FOAMHA APYKECTBOTO € MPHEO BCHYKM HOBM W/HIM PEBH3MPAHM CTAHIAPTH M
THIKYBaHHA, H3aeHH oT ChBera no MeskayHapoaun cuetopoany ctanaapti (CMCC) u pecr. ot Komurera
3a passcienns Ha MC®O, konTo ca GuaM yMECTHHM 3a Herosara JefHOCT.

OT BBL3NMPHEMAHETO HA TE3N CTAHAAPTH W/WIM ThIKYBAHUA, B CHIA 33 TOAMIIHM NEPHOIN 3amovBaliy Ha 1
syapu 2018 r., He ca HACTBLITUIN MPOMEHH B CYETOBOJIHATA MOJHTHKA, OCBEH HAKOM HOBH M PaslIHPABAHETO
Ha Bedye YCTAHOBEHH ONOBECTABaHHs, 0e3 TOoBa Ja JOBele 10 JPYrd MPOMEeHH - B KiacH(pHKaumATa HIH
OLEeHKaTa HA OTOCJITHH OTYETHH obexkTH 1 onepanmH.

Craungaprtu B ciia or 01.01.2018 roanna

«  MC®O 9 dunaHcoBH HHCTPYMEHTH (B cuia 3a rogumnn nepuoau ot 01.01.2018 r., mpuet ot EK).

« MC®O 7 (upomenen) ®unancosn nHcTpymenTn: OMNOBECTABaHMS — OTHOCHO OOJNEKUYEHHETO 32
NPEN3YMCIIEHHETO Ha CPABHUTENHM NEPHOIH U CBHP3AHUTE € TAX OMOBECTABAHHS MPH NPHIAraHeTo Ha MC®O
9 (B cuna 3a roguiHy mepuoan ot 01.01.2018 r., npuer ot EK).

* MC®O 15 INpuxoau Mo JOTOBOPH ¢ KIHEHTH (B CHIIA 33 TOAMIIHM MEPHOH OT 01.01.2018 r., mpuer oT
EK).



MAK Al
MNOSICHUTEJHHA ITPUJOKEHHSI
KbM HMHMBHIYaJeH roauiier GpuHaHcos ot4eT KbM 31 nekemspu 2018 1.

*  3a oCTAHAIMTE CTAHAAPTH M THIKYBAHHA, OCOYEHH IM0-0J1Y, PhKOBOJACTBOTO € MPOYUHNIO BE3MOMKHIA UM
edeKT M € Onpeienuio, 4e Te He Ouxa MManu e(eKT BbpXY CYETOBOJAHATA MOJMTHKA, PECI. aKTHBHUTE,
MacHBHTE, ONEPALMUTe M PE3YNTATHTE HA IPY)KECTBOTO MOPAM TOBA, Y€ TO He pasrioniara/onepupa ¢ TakuBa
o6eKTH W/uIn He peanu3upa nogo0HM CAeNKH M TPaH3aKLUHM:
* MC®O 2 (npomenen) [Nnamane Ha Gasata Ha akuuu — Knacudukaums v OLEHABAHE HA TPAH3AKUMHTE
Gasupann Ha TUIaLIaHKA ¢ akuun (B cuna 3a roxumay nepron ot 01.01.2018 r., npuet ot EK).
+ MC®O 4 (npomenen) 3acTpaxoBaTe U J10roBOpH (B cuia 3a ropumuy nepuoau or 01.01.2018 r., npuer
ot EK).
* TlonoGpenns B MCPO Liuksa 2014-2016 (M. nexemspu 2016 r.) — nogobpennst 8 MCPO 1 u MCC 28 (B
cuna 3a rogumun nepuoau ot 01.01.2018 r., npuetn ot EK).
+  MCC 40 (npomenes) — MHBECTHUMOHHH HMOTH — OTHOCHO TpaHC()epH Ha HHBECTHLMOHHA UMOTH (B CHIIA
3a roauwman nepuoau ot 01.01.2018 r., npuet ot EK).

* KPMC®O 22 — Cuenku ¢ 4y:KAeCTpaHHA BATYTA M aBaHCOBH MJamaHua (B CHJIa 33 TOAMLIHH
nepuozi ot 01.01.2018 r., mpuero ot EK).

Crangapti Bnusamu B cuia caea 01.01.2019 roauna

MC®O 16 ,Jluzunr” — npuet ot EC na 31 oxromspu 2017 r. (B cHla 3a FOJMIIHA MEPHOH, 3aMI0YBaLIH
na wim cnea 1 snyapu 2019 r.);

To3u cTaHAapT € ¢ W3LANO MPOMEHeHa KOHLENIMA M BbBEXk/a 3HAYUTENHH NMPOMEHH B OTHYHTAHETO Ha
JTM3MHTK 0CO0EHO OT CTpaHa Ha JU3MHToNoJyvarennTe. Boeekaa HOBH NPHHLMIHN 3a NPU3HABAHE, H3MEPBAHE
M NpeNCTaBSHE HA JM3MHIH C LEN M0-IOCTOBEPHO NpeiCTaBAHE Ha Te3u caenkd. CTAHZApTBT MIe 3aMeHH
neiicTBalng A0 To3M MomeHT crangapt MCC 17 ,Jlusuar, KPMC®O 4 ,Onpenensne naid AafeHO
cniopasymenne chabpka nusunar®, TIKP-15 ,Onepartupen nusunr — crumynu™ u [IKP-27 ,Ouenspane Ha
ChABPIKAHMETO Ha OTIepaLliH, BKIIOUBALIH MpaBHaTa (Jopma Ha JTM3HHT,

BosemusaT NPUHLUKMI Ha HOBUS CTAHAAPT € BHBEKIAHETO HA €AHOTHIEH MOJE] Ha CUETOBOIHO TPETHPaHe
HA JIM3UHTUTE MPH JIM3HHIOMOYYaTeluTe 3a BCHYKH JIM3UHIOBH JIOFOBOPH € NMPOABIDKUTENIHOCT OT MOBEYe OT
12 mecena, KaTo LIe ce MpU3HABA aKkTHB ,[IPABO HA MOJ3BaHe”, KOHTO HIe ce amMOpTH3Mpa 3a mepuoja Ha
JOroBOpa, M PECNEKTHBHO, LI Ce OTYHMTA 3a[AbJUKCHHETO M0 Te3W IOrOBOpH. B nonenuenue, MCPO 16
M3HCKBA OT JIN3NHTOMONYYATE/IMTE U IM3HHIONATENNTE 14 TIPABAT MO-TIOAPOOHH ONOBECTABAHMA CIPAMO TE3H
no MCC 17.

[Tpexon kpm MCDO 16

NpysxectsoTo muanupa aa npueme MCPO 16 kaTo NPHJIOKH MOAM(HIMPAH PETPOCTIEKTHBEH MOAXOL.,
KaTO KYMYJaTHBHHMAT e(eKT OT NpUilaraHeTo ce MpH3HaBa Ha JaTaTa Ha MbPBOHAYAIHOTO MpHIATaHe B
HAYATHOTO CAJI0 HA KAIHTANA H He Ce NPeH3dMCsBa cpaBHuTeNHa HH(opmanms. [IpysiecTBoTo e u3bepe 1a
NpUIOKM CTAHZAPTa KbM [OTOBOPH, KOMTO Npemn ToBa ca OuiM WISHTHQULMPAHM KaTo JIM3HHT IpH
npunaraie Ha MCC 17 u KPMC®O 4. CnenopatenHo [pyKecTBOTO HAMa Ja npujara CTaHAapTa KbM
[OrOBOPH, KOHTO NpelH He 6sAxa MAeHTH(OULMPaHH KaTO ChABPIKAIIN JTU3MHI npu npuarane Ha MCC 17 u
KPMC®O 4.

JlpyxectsoTo me u3depe jna M3MON3BA H3KIIOYEHHATA, TNPEAJIOXKEHH OT CTaHlapTa, 3a JIM3HHIOBH
JIOrOBOPH, 3a KOMTO CPOKBT Ha JIH3MHTa NPUKIIOYBA B paMKHTE Ha 12 Mecela i J0r0BOPH 3a JIM3MHT, 33 KOHTO
0a30BHAT aKTHB € C HHCKA CTOHHOCT.

Usmenenne 8 MCOO 9 ,DunaHcoBH HHCTpyMeHTH' - IlpeannamaHus ¢ HerarMBHa KOMMEHCAUMA —
(npuet ot EC Ha 22 mapt 2018 r., B cuia 3a roAuIuHg nepuoan ot 1 suyapn 2019 r.);

KPMC®O 23 ,,HecurypHocT, CBbp3aHa ¢ JaHbYHH TPETHPAHHUA HA NaHBLH BHPXY A0oXoAa™ — (Ipuer oT EC
na 23 okromspu 2018 r., B cina 3a roaumiay nepuoau ot 1 suyapu 2019 r.);

JlaBaT ce HACOKM 3a MpHjaraHe Ha W3UCKBAHUATA 3a [IPU3HABAHE W OLEHABAHE HA MCC 12 ,,JJaubuy BEPXY
7I0XOIa“, KOraTo ChIIECTBYBA HECHIYPHOCT, CBbP3aHa C JAaHbYHU TPETHPAHHA HAa JAHbLM BHPXY A0X0Ja (T.€.
HECHIYPHOCT /i W30PaHOTO OT MPEANPUATHETO NaHBYHO TPETHpaHe Lie ObAe NMPHETO OT AAHBYHUTE BIACTH
CHIVIACHO MAHBYHOTO 3aKOHOJATENCTBO). KOrato chIIecTBYBa HECHIYPHOCT, NPEANPHATHETO NpH3HABA H
OlleHsIBA TEKYIIM WIH OTCPOYEHU NAHBYHM NMAacHBU MK akTHBM chriacHo MCC 12 karto onpeness obnaraemu
neyanou, 1aHbYHH 3ary0u, JaHbYHH OCHOBH M CTABKH;

CraujapTH He NpHeTH 3a mpuiarane ot Epponeiickara KOMHCHA
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V3menennss Ha pasimunu cranuapt ,Jlogobpenns B MCPO (uukpn 2015-2017) —(B cuna 3a
roauiHy nepuoau ot | suyapu 2019 r., ve e npuet ot EK);
Mamenenust B MCC 19 ,,JToxoan Ha HaeTu nuua” — M3meneHnune, cbKpalliaBaHe WK ypexaaHe Ha riiaHa
— (B cuna 3a roguMmIHK nieproH ot 1 aHyapu 2019 r. He e npuet ot EK);

IMpomenn B KonuenryanHata pamka 3a (MHAHCOBO OTUMTaHe — (B CHJIA 33 TOJMIIHM MEPUOAM OT 1
suyapu 2020 r.);

MC®O 17 ,3acTpaxoBaTeqHH A0roBopH” — (B CHJIA 3a FOJMUIHYM NEPHO/IM, 3ar04BaLlY Ha MK cnel |
auyapu 2021 r. He e npuer ot EK);

Usmenenne B8 MCC 28 ,HMuBecTnumy B acOLMHpaHH MPEANPHATHA W B CHBMECTHO KOHTPOJHMPAHH
npeanpuATHa” — (B CHJIA 3a TOAMIIHH NEPHOIM, 3aMOUBAlLH HA WK ciejl | sHyapH 2019 r. He e npHeT oT
EK);

Hsmenenus 8 MCDO 3 “Buznec komOuuauuu™ — (B cuia 3a TOAMIIHE MEPHOIH, 3an0YBalld Ha WIH
cnen | sayapn 2020 r. we e npuer ot EK);

Usmenenns na MCC 1 ,Jlpencrassse Ha (uuancou oryerd’ u MCC 8 ,,CueroBo/iHa MOJHTHKA,
NPOMEHH B CYUETOBOHMTE MPHONU3UTENHN OLEHKH U TPEKH™ - (B CHJIa 32 FOJMIIHH NEPHOAH, 3an04Balily
na unu cnea 1 auyapu 2020 r. ve e npuet ot EK);

2.2.Cpagnumennu 0annu

JIpysKecTBOTO MpejcTassi 0OGMYaiiHO cpaBHUTENHA HHOOPMALUS BB (PHHAHCOBUTE CH OTUETH 32 €AHA
Npeaxo/iHa roiHHa.

Korato e HeoGXOMMMO, CpaBHHTEJHMTE NaHHM ce pekmacuduumpar (M NpeH3YMCNABAT), 32 JAa ce
MOCTHIHE CHIIOCTABUMOCT CIPSAMO NPOMEHH B NPEJCTABAHETO B TEKYyLATa roinHa.

2.3, @ynKyuonIHAG GAAYHIA W NPUIHAGAHE HA KYPCOGU PAITUKY

DyHKUMOHAHA M OTYETHA BAlyTa HAa MNpeACTaBAHE HA (PHHAHCOBHA OTYET HA JPYKECTBOTO €
Gearapckuar mes. Ot 1.07.1997 r. nesT e (uKkcupaH B choTBeTCTBHE CbhC 3akona 3a BHE kbM
repmanckara Mapka B chotHomenne BGN 1 @ DEM 1, a ¢ BbBeKIaHETO HA €BPOTO Kato oduuHanHa
BasyTa Ha EBponeiickus ¢bio3 - ¢ eBpoTo B choTHomenue BGN 1.95583 : EUR 1.

Tlpy MEPBOHAYAJIHO NpH3HABAHE, CIE/KA B YyXKICCTPAHHA BalyTa Ce 3anHCBa BLB (YHKUMOHATHATA
Ba/yTa, KATO KbM CyMaTa B 4y’ KJIeCTpaHHA BayTa ce npiiara OOMEHHMAT Kype KbM MOMEHTA Ha CAe/KaTa
i onepauuaTa. IlapuuHKTe CpeaCTBa, B3EMAHUATA H 3aIb/KEHUATA, KATO MOHETAPHH OTYETHH OOEKTH,
JICHOMMHMPAHH B Yy)KJeCTpaHHA BalyTa Ce OTYMTAT BbB (yHKUMOHANHATA BalyTa KaTo Ce mpuiara
oGMenHusT Kype, mybmukysan or BHB 3a nocnennms paGoteH neH Ha chotBeTHHA Mecell. Kpm 31
JleKeMBpH T€ Ce OlIEHABAT B OBITapCKH JieBa, KAaTO Ce M3M07I3Ba 3aKTIOUHTENHUAT 0OMeHeH Kype Ha BHB.

Edextute 0T KypcoBHTE PasiHKH, CBbP3aHH C YPEKIAHETO HA CJCJKH B UYHKIECTPaHHA BalyTa, WM
OTYHTAHETO HA THPrOBCKU CHENKH B YyXKIECTPaHHA BayTa M0 KypCOBE, KOMTO Ca PasNu4HH, OT TE3H, M0
KOMTO ITbPBOHAYATHO ca GHJTH IIPU3HATH, Ce BKIIOYBAT B OTUETA 32 BCeoOXBATHUA Aoxoz (B mevanbara win
3ary6aTa 3a roJMHaTa) B MOMEHTA HAa BH3HHKBAHETO MM, KaTO Ce TPETHPAT KaTo “pyru joxoan/(3aryou)
ot aeitnoctra” (B neyanGaTa win 3arybarta 3a rofMHaTa) U Ce MpejCTaBsT HeTHO.

2.4. Ilpuxoou

[Tpuxonu no A0TOROPH € KITMEHTH

OB1IH NoJoKEeHNS

[IpuxoanTte OT HOTOBOPH C KIHEHTH Ce NPU3HABAT, KOraTo KOHTPONBT BBPXY CTOKATE WIH yCIyrure ce
NPeXBBp/IA Ha KIMEHTAa B pasMep, KoifTo 0Tpa3iBa BH3HArPAKICHMETO, HA KOETO JIpY’KeCTBOTO OYaksa ja MMa
MpaBo B 3aMAHA HA TE3H CTOKH WIIH YCIYTH.

Kato w10 JIpyskecTBOTO € AOCTHIHANO [0 3aKMOUeHHe, Ue TO € MPUHLIMIAN B IOFOBOPEHOCTHTE CH 3a MPHXOAH,
Thif KATO OGHKHOBEHO JIPY/KECTBOTO KOHTPOJIMPA CTOKHTE MITH YCITYTHTE NIPE/IH [1a T IPEXBBPIH KbM KIHEHTA.
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Jlpy KecTBOTO NMPHU3HABA NMPUXO/H, KOTATO YAOBJIETBOPH 3ab/DKEHHETO 32 H3NbIIHEHHE, CBITIACHO YCIIOBUATA HA
[I0roBOpa, KaTo MNpexBbp/M OobellaHaTa CTOKa WM yCIyra Ha kiauenTa, JlaneH akTiB (CTOKa WM ycnyra) e
NpexBbpJieH, Clell KaTo KIHEHTbT MOJyHH KOHTPOJ BbPXY TO3H aKTHB.

OleHKa Ha OTOBOP € KIHEHT

JIOroBOp ¢ K/IMEHT € HaJMIle CaMO KOraTo MpH BIM3aHETO MY B CHJia TOH MMa TbProBCKa ChUIHOCT M MOTHB,
CTpaHuTe ¢a ro OXOOPIIIH, aHrAKHUPaIH €A CE JIa IO H3IBJIHAT H ChILIECTBYBA BEPOATHOCT BH3HArPAXKACHHETO, HA
KOETO PY’KeCTBOTO MMa MPaBo MPH U3ITbJIHEHHE 3abIDKEHHATA CH 32 M3IIbJIHEHHE, J1a ObJe MOy UeHO.

llpy)KCCTBOTO MpU3HaBa MNpHX0I 3a BCAKO OTIENHO 3a1b/IKEHHC 3a H3NbLJIHEHHE Ha HHUBO HHIMBHIYAIECH
JIOTOBOP € KJIHMEHT KaTO €€ aHa/IM3upaTt BH/id, Cpoka i YCI0BHATA 3a BCEKH KOHKPETEH N0rOBOp.

JIpyecTBOTO pasriiek/ia Aaid B JOroBOpa ChLIECTBYBAT APYTH OOCIIaHHA, KOMTO €a OTAETHH 3aibIDKCHHIA 32
W3NBAHEHHE, 3a KOUTO TpsAdBa 1a Obe pasnpejesiena yacT OT LieHaTa Ha clesKaTa.

Cren kaTo Gbjie yIOBIETBOPEHO 3a/Ib/KEHIE 3a H3MbHeHNe, JIPyKeCTBOTO NPH3HABA KATO NMPHXOJ CTOHHOCTTA
Ha [leHaTa Ha caenkaTa (KoeTo M3KIoUYBa MpHOIH3HTENHH OLEHKH Ha MPOMEHIWBOTO Bh3HArPAKICHHE, ChABPKALLO
OrpaHvYeHNs), KOATO € OTHECeHa KbM TOBA 3albJIKEHHE 33 H3IbJIHEHHE.

HOTOBO{JHT@ Ha APYMKECTBOTO C KIHEHTH 00HYaiiHO BKJIKOYBAT €1HO €IMHCTBEHO 3aIbJUKEHNE 3a U3ITbJIHEHHE.

IlenaTta Ha cliefikaTa e pa3MepbT Ha BB3HATPAKACHUETO, Ha Koiito JlpykecTBOTO OYaKBa 1a MMa Npaso B 3aMsiHa
HA MPEXBHPIAHETO HA KIMEHTA HA OOEIAHHTe CTOKH WIH YCIYTH, C M3KIIOUeHNe Ha CyMuTe, ChOPaHH OT HMETO Ha
TpeTH CTpaHy (HanpuMep JaHbK BbPXY AoGaeHarta cTolHOCT). OGemaHoTO B IOr0BOPA C KIMEHTA Bh3HArpaKIeHHe
MOJKe /1a BKJIIOUBa (PUKCHPAHH CYMH, NPOMEHINBH CYMM, HJIU U JIBETE.

Ilpu onpeiensHe HAa LIEHATa Ha CJeJKaTa ce B3EMa NPeABHMI BIMAHHETO Ha NMPOMEHIHMBO BB3HArpaKACHHUE,
HAJTHYHETO HA 3HAYMTETHM KOMIOHEHTH Ha ()MHAHCHPAHETO, HEMAPHYHOTO Bb3HATPAKACHHE U BB3HATPANKACHHETO,
IBLKHMH Ha KITHeHTa (ako uMa TakiBa). [IpOMEHINBOTO Bb3HArpax/IeHue ce BKIIIOUBA B LIEHATA Ha CHejkaTa
€aMo JOKOJKOTO € MHOTO BEepOSTHO, Ye HAMa Ja HACThIIM CHUIECTBEHA KOPEKUMA B MPU3HATHTE KYMYTATHBHO
npuxoan. [IPOMEHIHBOTO Bb3HATPAKICHUE MO JIOTOBOP C KIHEHT € OTCTBIKH B LEHATa, KPEAWTH, CTHMYIH,
GOHyCH 3a pe3y/ITaTH, NPaBo Ha BpbllaHe. JIOroBOpHUTE ¢ KIMEHTH HA JAPYKECTBOTO HE ChABPIKAT NPOMEHIHBO
Bhb3HarpakaeHue. LleHHTe 10 JOrOBOPM €  KIMEHTH ca (HKCHPaHH LEHH M HE CBJAApkar MNpOMEHIHBO
Bb3HArpaKIeHHE.

INpu OlieHKa Ha CHOMPAEMOCTTA Ce B3eMaT NPEe/IBH/ BCUUKH peneBaHTHH (GakTH H 06CTOATEICTBA N0 CAeNKaTa,
BKJI. MUHAJI ONUT, 06Muaiinn On3Hec NpakTukH, MyGnuKyBaHW NpaBMNa M HANpaBeHH W3ABJIECHHA OT CTpaHa Ha
JlpyskecTBOTO, OO€3MedeHNs M Bh3MOKHOCTH 32 Y/IOBJCTBOPABAHE.

OueHsABaHe
Tlpu3HaBaHe HA OCHOBHH BHJIOBE NMPHXOJIH M0 JIOrOBOPH C KIHEHTH
[Ipuxomau oT ycimyru

[pHXOAHTE OT NPEOCTaBAHE HA YCIyTH Ce MPH3HABAT B CUETOBOJHMS MEPHOI, NPE3 KOHTO ca Mpei0CTaBeHH
yenyrute. JIpyKecTBOTO MNpeXBbpiis KOHTPONA BBPXY YCIYruTe € TeyeHHe Ha BPEMETO H Clie/l0BaTe/Ho
yJIOBJIETBOPABA 3a/Ib/DKEHUETO 33 M3MBIHEHWE U NPH3HABA TPUXOJH C TEYEHHE HA BPEMETO. AKO KbM Kpas Ha
OTUETHMs MEepHOJ yciyrara Mo IOroBopa He € M3LAJI0 H3BLpLICHAa NPUXOAMTE CE NpH3HABAaT Bb3 OCHOBA HA
JelicTBHTENHATA yCIyra, TPeoCTaBeHa 0 Kpas Ha OTYETHHS NMepHOJ, KaTo NpONOpUMOHAIHA 4acT OT obuture
YCIIyTH, KOMTO TpA6Ba Aa ObJAT NPeJ0CTABEHH, Thil KaTO KJIMEHTDT N0Jy4aBa 1 noTpedABa Noi3uTe eAHOBPEMEHHO.
KnueHThT 3amiamia MnpenocTaBeHuTe YCIYrH Bb3 OCHOBA Ha Kiay3uTe, 3al0kKeHM B KOHKPETHHA J10rosop,
oBGHUAHUAT CPOK 32 IUIAlIAHE HA Bh3HArPAKAEHHETO € 10 30 iHi Criefl PeIOCTaBAHE Ha yCIyTHTe.

ITpuxoau oT NpoAaKGKH Ha CTOKH, TOTOBA NPOAYKUMA U [APYTH KPaTKOTpaiHU akTHBH

IMpuxoaure 0T npogaxkdn Ha KPaTKOTpaiiHM akTHBH H MaTepHanH Ceé NpH3HaBar B MOMCHTa, B KOiiTO €
NpexBbpJIeH KOHTPOJIa BbPXY MPOJaBaHuTe akTHBM. JlocTaBkaTa Bhb3HUKBA, KOTaTo akTHBHTE Ca O M3MpaTEeHH Ha
K/IMEHTA, PUCKOBETE OT NOTEHLUMANHH 3ary0M ca MPexXBbPIEHH HA KylyBauya W WIH TOH e npuen akTHBHTE B
CHOTBETCTBHE C IOrOBOPa 3a Npozaxk6a. OOnuaiinuaT cpok 3a niawase e 1o 30 cnen pocraskara.
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Jpyru npuxoau/1oxonu

JIpyru IPUXOAM M JIOXO/IM Ce NPHU3HABAT, KOraTo Ce YCTAHOBM MPABOTO Ha TAXHOTO noy4asane ToBa ca NPUXOAH
0T HAaemMH, JUBHACHTH, IJIHMXBH, obeniereHus. HpHXOﬂHTﬁ 0T HaemMHu fOﬂepaTHBCH Jm3uHr/ ce Nnpu3HaBaT Ha
Bpemepa Gasa 3a cpoka Ha gorosopa B choteercTBre ¢ MCC 17, JInzunr®,

CyeToBOMIHA MOJHTUKA, MpUIOKUMa 10 31 nexemspu 2017 r.

Ipuxoaute B JIpyKecTBOTO Ce MpH3HABAT Ha 0a’ja NMPUHLMNA 33 HAYHCISABAHE M JI0 CTEMEHTa, 10 KOATO
CTOMaHCKUTE H3TOJIM ce MpuioouBat ot [pyKecTBOTO M JOKOJKOTO NPUXOANTE MOTAT HAEKIHO /1a C& U3IMEPAT.

an npona}ﬁﬁme Ha TPOAYKLHA, CTOKM W MaTCpHAIH MPHXOAUTE Ce MpU3HaBaT, KOrato BCHYKH CBIIECTBECHH
PHCKOBE H MOJI3H OT cobcTBeHOCTTA NpeMHUHaBaT y KymnyBaua.

an MpeIoCTaBAHETO Ha YCIYTH, NPHXOAWTE C€ [PH3HABAT, OTUMTAlKHM eTana Ha 3aBbpIUEHOCT HA CHenKara KbM
jJarata Ha OT4eTa 3a (bHHaHCOBOTO ChCTOSHHME, aKO TO3H eTan MOKe la ObJe HaAEeKIHO H3MEPEH, KaKTo M
pasxoauTe, M3BBPLICHH IT0 CAENKaTa U pasXoInTe 3a NPpHKI HOUBAHETO M.

Cnej HanpaBeH aHAJM3 HA NMApPTHAMTE HA B3eMaHWATa W Ha (asa BB3MPHETHTE KPUTEPHH, PHKOBOACTBOTO Ha
JPYKECTBOTO € MPEeLeHIIo, Ye He ChIIECTBYBAT YCIOBHA 3a HauuclsBaHe o0e3lEHKa 32 KpeauTHH 3aryOu ot
NPOCPOYEHH B3EMaHitsA, Ha BCHYKH B3eMaHuA ¢ npocpoyne a0 180 muu.

2.5. Pasxoou
PasxomuTe B APY/KECTBOTO Ce MPU3HABAT B MOMEHTA HA TAXHOTO Bh3HHKBaHE M Ha 0a3za NPHHLMIHTE HA
HAUMCNIABAHE M CHIOCTABMMOCT, M JO CTEMEHTa, [0 KOATO TOBa He OM J0BENO 3a MNpH3HABaHe Ha
aKTHBM/MACHBH, KOUTO HE OTrOBAPAT HA OTIpe/ie/ieHnATa 3a TakuBa cbriaacHo MCDO.
Pasxozute 3a GbIEIIM MEpHOAM ce OTIAraT 3a NPH3HABAHE KATO TEKYNl PasXoj 3a MepHoia, npes KOHTo
JIOrOBOPHTE 32 KOMTO CE OTHACAT, CE& M3IThJTHABAT.
3aryGuTe, BB3HHKHAIM B PE3yNTaT Ha MPEOLEHKAa HA HHBECTHLMOHHH MMOTH [0 CNpaBe/UIMBA CTOMHOCT ce
NpeNCTaBAT B OTYETA 3a BCeoOXBAaTHHA J0XOA (B meyanGaTa wiu 3arybara 3a roauHara) Ha pen “apyru
noxoan/(3arydu) ot neiinocrra”.
DUHAHCOBHTE PA3XO/IMN Ce MPEACTABAT OTAEJHO B OTYETa 3a BceoOXBaTHUA 10X0K (B nevyandara win 3arybata
34 rOJAMHATA) M CE CHCTOAT OT: PA3XO0/IH 3a JIMXBH M0 NOMYYEHH 3aeMH, GAHKOBH TAKCH 10 3a€MU H rapaHiuH,
HeTHa 3ary6a OT KypCOBH Pa3jiMKM 10 33eMH B 4YyXKJeCTpaHHA BajyTa, pa3sxoin/3ary0u OT CHeIKH C
MHBECTHLIMU B LIEHHHU KHIKA M JsUioBe M 00e3leHKH Ha MPe10CTaBeHH ThPrOBCKN 3aeMH.

2.6. Hyomu, mawinnu u obopyosane
UMOTHTE, MAUIMHATE M 060pY/ABAHETO (ABArOTPaiHH MaTepHAIHM aKTMBH) Ca NPE/ACTABEHH M0:
npeolieHeHa CTOIMHOCT, HamaneHa C HaTpynaHaTa amopTusaumsi W 3aryOute or obesueHka 3a 3eMH M
crpajiu;
Mo MCTOpHUEcKa LieHa Ha npuaobuBane (cebecToliHOCT) HaMaseHa ¢ HaTpyraHaTa aMOpTH3AUMA H 3aryoure
or o0e3leHKa 3a OCTAHAIUTE ABJArOTPaifHU MAaTEPHATIHH AKTHBH.

ITepeonavanno npuaoduBane
IIpH MBLPBOHAYANHO NPUAOGHBAHE UMOTHTE, MAIIMHMTE M 00OpY/]BAHETO C€ OLECHABAT MO LEHAa HA

npupodusane (ceGecToiiHOCT), KOATO BK/IOYBA MOKYNHATA LEHA, MUTHHYECKHTEC TAKCH M BCMHMKH JAPYri
TpeKy pasxou, HeOOXOAMMH 3a PUBEKIAHE Ha aKTHBA B pabOTHO cheTosHue. IIpekuTe pasxoan 0OCHOBHO
ca: pasxo/y 3a MOArOTOBKAa Ha 00eKTa, PasXoay 3a MbpBOHaYanHa JocTaska W o6paboTka, pasxonute 3a
MOHTa)K, Pa3XO/ 3a XOHOpapW Ha JIWIA, CBBbP3aHM C MPOEKTa, HEBH3CTAHOBAEMH NAHBLM, PA3XOLM 3a
KarnuTaJIn3HpaHi JTUXBH 38 KBATH(QHUIMPaHH aKTHBH H 1P,

[pu npuaofuBaHe Ha WMOTH, MAlIMHM M 00OpY/IBaHE NPH YCIOBHUATA HA Pa3CPOUCHO IUIALIAHE,
MOKYIHATA LIeHa € eKBUBAJIEHTHA HA CErallHaTa CTOHHOCT Ha 3albIKEHHETO, IMCKOHTHPaHO Ha 0asa Ha
JMXBEHOTO PABHHIIE M0 MPHUBICYEHNTE OT APY/KECTBOTO KPEAHTHH PECYPCH C aHAIOrMYEH MATypUTeT U
npenHa3HaueHHe.
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Jlpy’ecTBOTO € onpeaenuno croifHocted mpar or 700 1B., moj KOWTO NPUAOOMTHTE AKTHBH
HE3aBHCHMO, Ye MPHTEeKABAT XapaKTepPUCTHKATa Ha JbJrOTPaeH akTHB, Ce M3IMHCBAT KAaTo TEKYL] pasxon B
MOMEHTa Ha NPHUAOOUBAHETO HM.

IMocneasamo ouensaBane

M36pannar oT ApYXKecTBOTO MOAXOA 3a rociejpaila 0anaHcoBa OLEHKA Ha MMOTHMTE, MAalIMHUTE U
o6opy/IBaHETO € Mojesa Ha mpeoleHeHata croitnoct no MCC 16 — mpeoueHena CTOMHOCT, HamManeHa ¢
foc/Ie/IBAII0 HAYKMCIEHUTe aMOPTH3ALMH U HATPYNaHuTe 3arydn ot obe3ueHka.

IMpeoueHka Ha MMOTHTE, MAIIHHMTE W ODOPYABAHETO € MPHUETO Ja Ce M3BBPLIBA OT JIMUCHIUPAHH
oleHuTenn obuuaiino Ha nepwoj ot 5 roaunu. Korato TsAXHArTa CrpaBe/UlMBa CTOWHOCT C€ NPOMEHA
CBHIIECTBEHO HA MO-KPaTKH MHTEPBAIIH OT BPeMe, NPEOLeHKaTa MOKE Ja e H3BBPLIBA 110-49€CTO.

Iocneasaum pasxoan

PasxojuTe 32 pEeMOHTH M MO/UIPBKKA Ce MPU3HABAT 3a TeKyLM B NepHo/a, Npe3 KOiTo ca HampaBeHH!.
U3BBpILeH# MOC/EABAILM PAa3X0/H, CBbP3aHH C HMOTH, MAIIMHK 1 000pyABaHe, KOMTO MMAT XapaKTep Ha
MoAMAHA HA ONpeJeNieHd BB3TOBH YAaCTW M arperaTd, MIM Ha NPeyCTPOHCTBO M PEKOHCTPYKLHA, Ce
KanuTaJIM3upaT KbM OajlaHcoBaTa CTOMHOCT Ha CHOTBETHHs aKTHB M C€ [pepasriiek]a OCTaThuHHA MY
IoJie3eH JKNBOT KBbM JlaTaTa Ha kanutanuialus. ChlleBpeMeHHO, HeaMOPTH3NpaHaTa 4acT Ha 3aMEHEHHTE
KOMIIOHEHTH Ce M3MHcBa OT GasaHcoBaTa CTOIHOCT HAa AKTUBHMTE M Ce MPH3HABA B TEKYLIMTE pasxoiu 3a
nepuoaa Ha NpeycTpoiicTBOTO.

MeToaH HA AMOPTH3ALIHS

JIpyKecTBOTO M3MOM3Ba JIMHEEH METOJ HA aMOPTH3aLMA HAa MMOTHTE, MALIMHUTE W 000pYIBaHETO.
AMOpPTH3HPaHETO Ha aKTHBMTE 3aM04Ba, KOraTo Te Ca Ha pasnojoxkeHue 3a ynortpea. 3emsTa He ce
amopTi3upa. [ToNe3HUAT XKHBOT 110 TPYNH aKTUBH € ChoOpaseH ¢ (U3MYECKOTO U3HOCBaHE, creuudukara
Ha oBopyBaHeTo, ObuemuTe HaMepeHus 3a ynorpeba i ¢ MpenosaraeMoTo MOpalHO OCTapsBaHe.

CpoKbT Ha ITOJI3BaHE 10 IPYIH aKTHBH € KAKTO ClIe/iBa;

« crpamun— 25-40r.

+  ChOPBKEHMA W NpefaBaTe/iHl yeTpoicTa — 5-25 1.
+  MawuHu 0 ofopynsaHe — 4-10 1.

+  KOMITOTPH ¥ MOOHIHM yeTpoiicTBa — 2T,

. TPAHCIIOPTHH CpEeACTBa 4r.
. CTONAaHCKH HHBEHTAp — T

OUPEHCHGHHTE CPOKOBE Ha ITOJIE3E€H JKHUBOT Ha ﬂ'bJTI"OT'pBﬁHHTe MaTepHaliH{ aKTHBH C€ MPEryiexaar B
Kpas Ha BCEKM OTYETEH MEPHOO W TpH YCTAHOBABAHC Ha 3HAYUTEIHN OTKIOHEHHWA CHpPAMO ObaewnTe
OYaKBaHMA 3a CPOKA HA HU3IIOJI3BAHETO HA AKTHBHUTE, CBIIHAT CE KOpHIHpa MEPCTIEKTHBHO.

O0e3uenKa Ha AaKTHBH

BanancoBuTe CTOHHOCTH HAa MMOTHTE, MAalMHHTE M O0OpYIBAaHETO MOJIEKAT Ha Mperjen 3a
o6e3leHKa, KOraTo ca HaJluIe ChbOMTHA MM MPOMeHH B 00CTOSTE/ICTBATa, KOMTO MOKa3BarT, Ye OaaHcoBara
croifHocT GM MOrfa Ja ce oT/iMuaBa TPaliHO OT BH3CTAHOBHUMATA MM CTOMHOCT. AKO ca HalnWlle TakuBa
WHIMKATOPH, 4e NpUONH3NTENHO ONpelesieHaTa BB3CTAHOBMMA CTOMHOCT € MO-HHCKA OT TAXHaTa
fajaHcoBa CTOMHOCT, TO TMOCJHEAHATA CE€ M3IHCBA [0 BB3CTAHOBMMAra CTOMHOCT Ha aKTHBHTE.
BB3cTAHOBHUMATA CTOMHOCT HA MMOTHTE, MallMHUTE M 00OpY/IBAHETO € [MO-BHCOKaTa OT JBETE:
crpaBeMBa CTOiHOCT Ge3 pasxomu 3a npojanGa HIM CTOHHOCT mpy yrnotpeda. 3a ONpeje/isHeTo Ha
croliHocTTa npu ynorpeGa Ha akTHBUTEe OBJCUIMTE NapH4YHH MOTOUM Ce AWCKOHTHpAT 0 TAXHATA
HACTOAIIA CTOWHOCT KaTO Ceé MpHjara AMCKOHTOBA HOpPMa MpEeAd aHbUH, KOATO OTpassBa TEKYLIHUTE
NasapHu YCIOBHS M OLIEHKM Ha BpeMeBaTa CTOIHOCT Ha MapuTe H PHCKOBETe, criet(uiHi 32 ChbOTBETHIA
akTuB. 3ary6ure oT o0e3leHKa Ce OTYMTAT B OTHETA 3a BCEOOXBATHMA 0X0[ (B nevanbara wiu 3arybara 3a
rOAMHATA), OCBEH aKO 3a JafeHus akTHB He € (opMupaH npeolieHbueH peseps. Torasa obe3leHkaTa e 3a
CMETKa Ha TO3M Pe3eps M ce NpeACTaBss B OTHETa 3a BCEoOXBATHHA A0XOA (KbM CTaTMHTE HA APYruTe
KOMIIOHEHTH Ha BCEOOXBATHHS HOXOX), OCBEH aKo TS He HAJXBBPIA HEroBus pasmep (Ha pesepsa), W
HAZBMILIEHHETO Ce BKJIIOYBA KATO Pa3xojl B OTHETA 3a BceoOXBaTHMA N0X0n (B meyaubara win 3arybara 3a
roauHaTa).



MAK Al
NOACHUTEJHH NPUJIOKEHUS
KbM HHAMBHIyaJeH roauiex ¢unHaHcos ot4eT KbM 31 nexemspu 2018 r.

[MeuyanOu u 3ary6n ot npojaakda
JlparoTpaiiHuTe MaTepHAIHH AKTHBHM CE OTMMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOAHME KOraro ce

M3BAIAT TpaiiHo or ymotpefa M He ce o4akBaT OT TAX OBbJeNM CTOMAHCKH M3rOAHM HIM C€ Mpojaajar.
[MewanGure wmu 3arydurte oT mponakOH Ha OTAENHM AKTHBM OT rpynara Ha “MMOTH, MallMHH H
oGopy/iBaHe” ce OMpeensT Upe3 CpaBHABAHETO Ha PUXOAMTE OT Npoaaksdara u Ganancosara CTOHHOCT Ha
aKTHBA KBbM JaTaTa Ha npojaxbaTa. Te ce MOCOYBAT HETHO, KbM “‘Ipyru noxonn/(3aryon) ot peiiHocTTa,
HeTHO™ Ha JHLEBATa CTPAHA HA OTUeTa 3a BceoOXBaTHMA N0Xox (B meyanbara winu 3arybaTa 3a roAHHaTa).
YacTra OT KOMIMOHEHTa “TIPeoLeHBYEH pe3eps”, OTHacAlla ce 33 MNpOJaJeHHA aKTHB, Ce MNPeXBbp/id
JMPEKTHO KbM KOMIOHEHTa “Hepasnpe/iesiena revanda” B 0T4eTa 3a IPOMEHHTE B coOCTBEHHS KanuTall.

2.7. Hugecmuuyuonnu umMoni

MHBECTHLHOHHE MMOTH ¢a T€3H HMOTH, KOMTO IbJTOCPOYHO C€ AbP/KAT OT APY/KECTBOTO 3a IOXOIH OT
HAGMH WWIH 3apajy BBTPENIHOTO YBEJMYEHHE HA TAXHata cToiHocT. Ilewantute wm sarybure oT
[IPOMEHMTE B CIpaBelinBaTa CTOHHOCT HA WHBECTHLMOHHWUTE HMOTH C€ OTYHMTAT B OTHeTa 3d
BceoGXBaTHMA 10X0M (B mevanbata WM 3arybarta 3a roauHata) KbM CTaThs “Apyr goxoaw/(saryom) ot
neiHOCTTa, HETHO 3a MEpHOa, Mpe3 KOHTO ca Bh3HMKHAIN. PeanuznpannTe NpUXOAM OT MHBECTHUHOHHH
UMOTH C€ MPeACTaBsAT B CblllaTa CTaTHs OT OTYETA.

WHBECTHLUMOHHHTE MMOTH C€ OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOAHME, KOraTo Ce M3BALAT
TpaitHo OT ynotpeGa H He ce 04akKBaT OT TAX OBICIIN CTONAHCKH H3rOH WM C€ NPOoAaaT. [Mewyanbure Man
sarybuTe OT MpoAakON Ha OTIENHM AKTHBH OT rpyraTa Ha “HHBECTULHOHHHTE MMOTH” C€ ONpeaensT ypes
CpaBHABAHETO HA MPHXOAWTE OT npojakbarta M GanaHcoBara CTOMHOCT HA aKTHBA KbM JaTata Ha
nponaxGata. Te ce mocoupaT HETHO, KbM “APYTH noxomw/(3arybu) oT fAeiiHOCTTa, HETHO B OTYETA 32
BceoOXBaTHUA 10X0/ (B meuanbarta win 3arybaTa 3a roJMHaTa).

TpaHcdepst OT M KbM TpynaTa “MHBECTHUMOHHH HMOTH” C€ NpaBH, KOrato HMa NpOMAHA BbHB
(YHKIMOHATHOTO MpeiHAa3HAYeHWe M leid Ha JdajeH uMOT. B caywail Ha mnpexsbpisHe OT
“UHBECTHULIMOHHM MMOTH® KBM “HMOTH 3a M3nonssaHe B coOcTBeHaTa [eHHOCT’ aKTHUBBT Ce 3aBeiKia B
HOBATA CH I'pylia no HamepeHa HCTOpHYECKa LICHa, KOATO npenc*raa.naaa crnpaseinBaTa My CTOHHOCT KbM
patata Ha npexpbpigHero. OOparTHo, KOrato OT “HMOTH 3a H3IIOJI3BaHe B cobcTBeHata neifHocT” HMMa
MpexBbpisiHe KbM “HHBECTHLIMOHHH MMOTH’, aKTUBBLT C€ OLEHABA I10 CNPABEAIMBATA MY CTOHHOCT KbM
jlaTaTa Ha NPeXBBLPISIHETO, KATO pasinkarta 10 OaraHcoBaTa My CTOMHOCT Ce MPEACTaBA KAaTO KOMMOHEHT
Ha OTYeTa 3a BCeoOXBATHMA J0XOJ (B APYrH KOMIOHEHTH Ha BCEOOXBATHHA JOXOM) M CE MPEICTaBA KbM
“npeoLieHbYeH pe3eps — HMOTH, MalIMHK 1 000pyABaHe” B OTHETA 33 IPOMECHHUTE B coOCTBEHHA KanuTal,

2.8. Hugecmuuuiu ¢ Ovu{epiu i aCOiuUpanu opyacecmea

JlbarocpouHHTe MHBECTHLIMM, NMPEJACTaBIABALLM AKUHH B IbUIEPHH M aCOLMHMpPaHH IpyXKecTsa, ca
npefcTaBeHH BbB (MHAHCOBHS OTYET MO LieHa Ha npuaoOuBaHe (CeGeCTOHHOCT), KOATO MpEACTaBiIsiBa
CrpaBe/yIMBaTa CTOMHOCT Ha Bb3HATPAXKIEHHETO, KOETO € OHII0 MIATeHO, BKIOUUTEIHO MPEKHTE PasXoaH
rno npuaoGHBaHe HAa MHBECTHIIMATA, HAMAJIEHA C HATpyNaHaTa 00e3LeHKa.

[MpuTekaBaHUTe OT APYKECTBOTO HMHBECTHLIMM B MBIIEPHH M ACOLMHPAHM APYKECTBA MOJIEKAT Ha
eskerofieH nperyien 3a obesuenka. [Ipi ycTaHoBsBaHe Ha ycioBHs 3a 00e3leEHKa, ChlIaTa Ce NMpH3HABA B
oTueTa 32 BCeoOXBAaTHMA 10X0/ (B neuandara uinu 3arybara 3a rojiMHaTa).

[Tpu mokyrnka 1 npojax0a Ha MHBECTULIMK B IBLIEPHA U aCOLMHPaHH ApYKECTBA Ce npuiara “narara
Ha CKJIIOYBaHE” Ha clesikaTa.

WHBECTHLIMHTE CE OTITUCBAT, KOTATO C€ MPEXBBLPJAT NpaBaTa, KOUTO MPOU3THYAT OT TAX Ha IPYrH Jnla
[pH HACTBHIBAHETO HA TNPABHWTE OCHOBAHWMA 3a TOBA M IO TO3M Ha4YMH ce 3aryOBa KOHTpoNa BbPXY
CTONAHCKUTE M3FOAM OT ChOTBEHMS KOHKpETeH THM WHBecTHImH. IleuanGara/(zarybara) oT mpoxaxbara
MM CE€ MpeacTaBs CHOTBETHO KbM ‘“‘DHMHAHCOBHM MpUXOAM” WiM “(HHAHCOBHU pasxoau” B OT4eTa 3a
BceoOXBaTHHA oXoA (B nevanbara uin 3arybara 3a rofnHara).

2.9. Mamepuannu 3anacu

MartepuaiHuTe 3anaci ca OLEHEeHH BbB (PUMHAHCOBUSA OTYET KaKTO CienBa:
* CYpOBHHH, MAaTePHATH H CTOKH - 10 TI0-HUCKATA OT: A0OCTABHATA ceGecroitHocT (1eHa Ha npuaoOHBaHe)
1 HETHATa peajn3upyema CTOHHOCT,
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* roTOBa MPOJYKIKS, Nony(aOpHKaTH U HE3aBbPLIEHO MPOU3BOACTBO - MO MO-HKUCKATA OT:
MPOM3BOJICTBEHATA CeOECTOMHOCT H HETHATA pealu3upyeMa CTOMHOCT.

PasxojuTe, KOMTO C€ W3BBPIIBAT, 32 a J0BEJAT 1aJIcH NPOAYKT OT MaTepHAIHUTE 3aMacH B HEroBOTO
HACTOSIIO CHCTOAHME M MECTOHAXOKIEHHME, Ce BKIIOYBAT B LieHaTa Ha MpuaobuBaHe (cebecToiiHoCTTA),
KaKTO CllefIBa:

® CYPOBHHHM, MarépHail H CTOKH — BCHYKH JOCTABHH pasxoid, KOMTO BKIKOYBAT NOKynHaTa LeHa,
BHOCHH MHTAa H TakCH, TPAaHCNOPTHH Pa3XojH, HEBB3CTAHOBAEMH JaHbLUH M APYrH pasxold, KOHTO
JIONPUHACAT 3a NPHBEKAaHEe HA MATCpHAIMTE H CTOKHTE B I'OTOB 3a TAXHOTO n3non313aﬁe;’np0£la}1<6a

BULI;

* roToBa MPOAYKLMA, nOy(abpukaTi W HE3aBbPLICHO TNPOM3BOACTBO — BCHUKH HeOoOX0UMH
NPOM3BOJCTBEHH Pa3XOH, KOMTO (JOPMUpPAT NPOH3BOACTBEHATA CeOECTOMHOCT, KaTO B Hesl Ce BKIOUBAT
NpekuTe Pasxoiu 3a MaTepHali M TPy M NPHCNAfallaTa ce YacT OT OOUIONPOU3BOACTBEHHTE PA3XOIH
(MPOMEHJIMBH W MOCTOAHHM), C HM3KIIOUEHHE HA a/JIMHHUCTPATHBHWTE PA3XOAHW, KYPCOBHTC Dasiukn H
pasxoiuTe MO TpHBIEYeHH (MHAHCOBM pecypcd. BKIOYBaHETO HA  YCNIOBHO  MOCTOAHHHTE
0GUIONPOM3BOACTBEHN Pa3XOAM B MPOM3BOJACTBEHATA CEOECTOMHOCT Ha MPOM3BEKJAHATA TOTOBA
npoaykius, noaydadpikaTuTe M HE3aBHPLIEHOTO MPOM3BOJCTBO CE M3BBPIIBA HA 6aszara Ha HOpMaJieH
KanauuTer, onpeneneH Ha Oasa ofugaeH cpeaHO MOAABPKaH o0eM, MOTBbPKAABaH C IMiaHa 1O
MPOU3BOACTBBOTO.

Ipu ynotpeGara (Bnarase u npojax0ara) HA MaTepHaJHHTE 3arMacH Te Ce M3MHCBAT TEKYIIO KaTo ce
M3MON3BA METOIBT Ha CpeIHO-TIpeTersieHara croifnoct (ceBectoiiHocT).

HeTHata peanmsupyema CTOHHOCT IpeicTaB/iaBa NMPUOJM3MTENHO ONpejeieHaTa NpojakHa leHa Ha
JajeH aKTHB B HOPMAlHHS XOJ HA CTONAHCKaTa JeifHOCT, HamaieHa ¢ MPHONM3HTENHO ONpENeIeHUTE
Pa3XOH T AOBBPIIBAHETO B THPrOBCKH BHJI HA TO3H AKTHB M NMPHOIM3UTENTHO OMPEENCHNTEe PA3X0H 33
peanuzanus.

2.10. Twpzoscku u opyzu e3emanus

Canja rno Jorosopu

THProBCKOTO B3E€MaHe MNpE/CTAB/ABA NPABOTO Ha Jpy)KeCTBOTO Ja NONYIH Bb3HATPDKACHHE B ONPE/CICH pasMep,
K0eTo e e3ycnoBHO (T.e., Mpelii MIAAHeTo Ha Bh3HArPayKAEHHETO [1a CTAHE JBJIKUMO € HeoOX0IMMO eIMHCTBEHO
Ila U3Teue OMpejiesieH Ieprosl OT Bpeme).

Kato akTHB MO JIOrOBOP APY)KECTBOTO IPEACTaBs MPABOTO Jia MOJyYH Bb3HArPa)/ICHHE B 3aMAHA HAa CTOKHTC
WITH YCIIYTHTE, KOUTO € TIPEXBBPIMI0 Ha KJIHEHT, KOETO He e 0e3yC/oBHO.

KaTo nacys 1o JOroBOp APYKECTBOTO MPEACTABS MOyYeHHTe OT KJAMEHTa TUIal@nms Wi 6e3yc/ioBHO Mpaso Aa
MOJIy4 M Maumae, npejiu J1a € H3MbIHIIO 3aAb/IKEHHATA CH 33 H3MTbIHEHHE 110 10r0BOpa.

CueToBoaHaTa MOJUTHKA OTHOCHO MMOC/E/ABIIA OLEHKA Ha B3EMaHHANO JOTOBOPH € KIHEHTH € npeacrascHa B T.
2.22.

2.11. Juxeonocnu 3aemu u opy2u npeoocmagenu (unancosu pecypeu

Beuykn 3aeMM W ApYrH OpefocTaBeHH (JMHAHCOBM pecypcH Ce OTYMTAT MBPBOHAYANHO M0
ceGecToiiHoCT (HOMHHANHA cyma), KOATO ce MpHeMa 3a CrpaBe/uiMBa CTOMHOCT Ha MPEIOCTaBeHOTO 110
chenkaTta, HETHO OT TpPEKHTE pPasXOIM, CBBP3aHH C Te3W 3aeMH M [PEJIOCTABCHH pECypCH. Cnen
MbPBOHAYATHOTO NPH3HABAHE, JHXBOHOCHHTE 3aeMH W APYTH NpeJoCTaBeHH PECYpeH, Mociensamo ca
OUEHEHH M0 aMOpPTH3IHpYeMa croiiHocT, onpenejiieHa upe3 npunaraHe Ha MEeToJa Ha etbexmm{a'ra JIMXBa.
AMOpTH3MpYyeMaTa CTOHHOCT € M3YHCIIeHa KaTo ¢a B3eTH MpeJBHI BCHUKH BU0BE TaKCH, KOMHCHOHHH H
APYrH CYMH, acOLMUpann ¢ Tesu 3aemu. [Nevanbute u 3arybute ce npu3HaBat B OTHETa 3a BCEOOXBAaTHUS
poxox (B mewan6ata win 3arydara 3a rOAMHATa) KaTo (PMHAHCOBH MPHXOAH (nuxBM) WM pa3xoJu npes
nMepHo/a Ha aMOPTH3ALIAA MM KOraTo B3€MaHUATA Ce MOracAT, OTIHILAT HIH pelylnpar.

JINXBOHOCHHTE 3aeMH M JAPYTH MPEJIOCTABEHN (PHHAHCOBH PECYpPCH Ce KiacH(pHIMpPAT KaTo TEKYLLH, OCBEH
32 YACTTA OT TAX, 3@ KOATO JPY/KECTBOTO MMa 0e3yCIOBHO MpaBo ja chOepe B3EMaHETO CH B CPOK Hall 12
Mecela OT Kpas Ha otueTHus nepuon (Ipunoocenue Ne 2.24).
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2.12. Hapuyunu cpedcmea u RAPUYHI eKeUsaNCHINU

[TapuuHHTE CPECTBA BKIIOYBAT KACOBHTE HAJMYHOCTH M HATMYHOCTHTE M0 pasniallaTe HiTe CMETKH, a
MapHYHATE eKBUBAIEHTH - Ie03UTH B GAHKH C OPUTHHANICH MaTypPHTET [0 TPH MECELa i CPeICTBaTa Ha ACTIO3HTHTE
C MO-BbJTBT MAaTYPHTET, KOMTO ca CBOOOHO pasnosaraeMit 3a J[pyXecTBOTO ChIUIACHO yCIOBHATA HA
JI0rOBOpEHOCTHTE ¢ GaHKHTE 110 BpeMe Ha Jero3nTa.

ITocnenpaulo oLeHABaHE

CueToBO/IHA TIONHTHKA, npuioxkuma ot | suyapu 2018 romina

ITapHYHHTE CPECTBA M eKBUBANEHTH B GaHKM Ce NPEACTABAT NOCIE/BALIO 110 aMOpTH3HpaHa cToiiHoCT Oe3
HaTpynaHara oGe3LeHKa 3a OYaKBAHH KPeIHTHH 3aryOu.

2.13. Twpzoscku u opy2u 3a0w/dicenus

THProBekATE M APYTUTE TEKYIIN 3aAIIKEHHS C€ OTYHTAT 110 CTOHHOCTTA HA OPHTHHATHUTE daxrypu
(uena Ha npuaOGHBAHE), KOATO Ce MPHEMA 3a CIIPaBeIBaTa CTOHHOCT Ha CAeIKaTa H 11e Ob/le H3nnaTeHa
B Gbjielle cpelly NojyuyeHHTe CTOKH M yciyrd. B ciydante Ha pascpoyeHH TulallaHus Hal obOuuaitHus
KpeIUTeH CPOK, MPH KOMTO HE € NPeIBUACHO AOMBIHUTEHO IUIalllaHe Ha JINXBA WITH JINXBATa SHAYHTEITHO
ce pasnuuaBa OT OOMuUaiiHMs NasapeH JIMXBEH NPOLEHT, 3a/bIDKCHHATA CE OLEHABAT MbPBOHAYAIHO TIO
TAXHATA CTIPaBEIMBA CTOMHOCT, a MOC/]ENBAIIO — 110 aMOPTH3UpYeMa CTOMHOCT, CJle/l NpHCTafaHe Ha
WHKOPMOpHpaHaTa B TAXHATA HOMMHAIHA CTOIHOCT JIMXBA, ONPE/Ie/IeHa 110 METO/a Ha edeKTHBHATA TMXBA,

2.14. Jluxeonocuu 3aemu u Opyzu npusieden (puHancogu pecypeu

Beuuku 3aeMM M ApYTH TPUBCHeHH (PMHAHCOBM pecypcH Ce OTYMTAT MbpPBOHAYAHO IO
cebecTolHOCT (HOMMHANTHA Cyma), KOATO Ce MpHeMa 3a ChpaBe/UInBa CTOMHOCT Ha MONYHEHOTO MO
cleNKaTa, HeTHO OT [pPEeKUTe pasxoJH, CBLP3AHM C Te3d 3aeMH M MPHUBJIEHEHH PECYpCH. Cnen
MbPBOHAYATHOTO TMPH3HABaHE, JMXBOHOCHWTE 3a€MU M JPYrd NPUBIEYEHH PECypeH, ca MOCACABALIO
OLIEHEHH [0 aMOPTH3HpyeMa CTOHHOCT, OnpeliesieHa upes MpuiaraHe Ha MeTola Ha eekTHBHATA JIHXBA.
AMOpTH3MpYEMaTa CTOHHOCT € M3YMCIEHa KaTo ca B3eTH NPeJBHI BCHYKH BUI0BE TAKCH, KOMHCHOHHA H
APYrM Pa3XoiM, BKJI. NHCKOHT WM NpPEMHs, acOUMHpaHW C Te3H 3aeMu. [MeuanGure u 3arybure ce
NpU3HABAT B OTYETa 3a BCeOOXBATHMA JOXO/ (B nevanbara win 3arybara 3a roJuHara) Kato (UMHaAHCOBH
pa3xoaM (IMXBH) WM NPUXOIH MPE3 MepHOja HAa aMOPTH3AlMs MM KOraTo 3aJb/KCHHATA CE OTMHIIAT
WIH pexyLHpar.

JIMXBOHOCHHTE 3aeMM M JAPYIH TPHBJIEYeHH (PUHAHCOBH PECYpCH ce KiacH(QUUMpaT KaTo TEKyLIH,
OCBEH 32 YACTTa OT TAX, 3@ KOATO APY/KECTBOTO MMa 0e3yCI0BHO MPABO 1a YPeaH 3aik/UKEHHETO CH B CPOK
Haj 12 Meceua oT Kpas Ha OTYETHHA MEPHOL.

2.15. Tusunz
Dunance nu3UHZ
JInsuHronoay4ares
DUHAHCOBUSAT JIM3MHI, NpH Koiito ce TpaHcdepupa KbM JPYKeCTBOTO ChIIECTBEHATa HacT OT
BCHYKM PUCKOBE M CTOMAHCKW NOM3H, NPOM3THYAILM OT COOCTBEHOCTTa BBPXY aKTHBA MNOX (puHaHCOB
JIM3HHT, CE KanUTaIM3Mpa B 0T4eTa 32 (PMHAHCOBOTO CHCTOSHHE HA JIM3HHIOMOIY4ATENA KaTo CC NpeACTaBs
KATO MMOTH, MAIIMHA 1 06OpY/IBaHEe MO JM3MHT N0 LieHa Ha He3a0aBHa npojaxba MM aKo € No-HucKa -
[10 cerampaTa CTOHHOCT Ha MHHHMAIHMTE JW3MHTOBH IUTamanud. JIM3nHropuTe miamanus ChAbpiKar B
ONpejleieH0 CHOTHOLICHHE (PMHAHCOBMA Pasxo/l (1MXBaTa) W NpHCMajaUlaTa ce HacT OT JHU3MHIOBOTO
sagbkeHne (TIaBHKIA), Taka Ue Jia e TIOCTHTHE NOCTOAHEH JIMXBEH MPOLICHT 3a OCTaBallaTa Heu3IaTeHa
YacT OT IJIAaBHMI@ATA MO JH3MHIOBOTO 3aabjikeHWe. JIMXBEHHTE pPa3xo[ld ce BKIOYBAT B OTHETa 3a
BCeoOXBATHUA T0XOM (B MedanGaTa uiau 3arybara 3a roanHara) Kato (HUHAHCOBH Pa3Xou (maxea) Ha Gasa
eeKTHBEH JIMXBEH NPOLIEHT.
[TpuaoGuTHTe MO (PMHAHCOB JM3MHT AKTHBH CE aMOPTH3MPAT Ha §a3a oJIe3HHA KHBOT HA aKTHBA U
B PAMKIITE Ha TH3UHTOBHUSI CPOK.



MAK AZl
NMOACHUTEJHH NMPUJIOKEHUS
KbM WHIMBHYaJleH rofauier puHancos otyet KbM 31 nexemspu 2018 1.

JIuzunronaren

DUHAHCOBMAT JH3MHT, TPH KOITO ce TpaHcdepupa H3BBH JPYKECTBOTO ChINECTBEHATA YacT OT
BCHYKH PHCKOBE M CTONMAHCKHM HM3TOAH, MPOM3THYALLM OT COOCTBEHOCTTa BbPXY aKTHBA MOJ (PUHAHCOB
JIM3MHT, CE M3MMCBA OT ChCTABA HA CTOKHMTE HA JIM3MHTOAATENS M Ce MpejcTaBs B oTYeTa 3a (PMHAHCOBOTO
CHCTOSIHUE KATO B3eMaHe ChC CTOIHOCT, paBHA HA HETHATA WHBECTHLIMS OT JM3KuHra. HerHata nHBecTHLMA
B TM3HHIOBHA HOTOBOP MPEACTAB/IABA pas/inKkaTa Mexkay cOopa 0T MUHUMAIHHUTE JIM3MHIOBH TALIaHus 110
JOTOBOPA 3a ()MHAHCOB JIM3UHT M HErapaHTUPaHATa OCTaTh4YHA CTOHHOCT, HAYHC/IEHa 3@ JIM3HHIOAaTels, U
He3apaGoTenus (unaHcos goxo. Pasnukara Mexny GanaHcoBaTta CTOIHOCT Ha OTAANEHHA MO (HHAHCOB
JAH3UHT aKTMB W He3abagHaTa (CpaBeUIMBaTa MY IIpOJakHa) CTOHHOCT ce NpH3HaBa B OTYeTa 3a
BceoOXBaTHHA 10X0/ (B neuanbara wiy 3arybarta 3a rofMHATA) B HAYAIOTO HA JTH3WHTOBHA 10roBOp (IpH
npeaBaHeTo Ha akTHBA) KaTo J0XO0J OT nponaxoa.
[IpusHaBaHeTo Ha 3apaboTeHus (PUHAHCOB MPHXOJA KAaTO TeKyNl JMXBEH MpPHXOJ Ce OCHOBaBa Ha
NpUIaraHeTo Ha MeToAa Ha e(peKTHBHATA JIMXBA,

OHEPaTIIBBH JIH3HHIT J]HSIIHFO“O.I'I}"I&TCII

Jluzunr, NnpHu KOITO HaeMoaaTensaT NMpoabKaBa Aa NpHTEKaBa ChIIECTBEHATa 4acT OT BCHYKH
PHCKOBE M CTOMAHCKH U3rOOH OT cobcTBEHOCTTA BBPXY JaJeHHA aKTHB ce macudmulfpa KaTo onepaTruBeH
JIM3HHT. [Iopamd TOBa AKTHBBT HE C€ BKIWYBA B OT4YeTa 34 CIJHHHHCOBOTO CBCTOAAHHE Ha

JTHIHHIOMNOTYYaTe 4.
IInamanuaTa BLB Bpb3Ka ¢ ONepaTHBHHUA JIM3MHI C€ MPU3HABAT KATO pasxoJd B OTHETA 3a BCeOOXBaTHHA
noxon (]3 neyanbara umn 3aryﬁa"ra 3a FOL[HHaTa) Ha Oasza JTMHEEH METO/ 3a nepuoja Ha JIH3uHra.

JInsuuroaaren

HaemopaTensaT npoabikasa Ja MPUTEXaea ChLIecTBeHa YacT OT BCHYKY PHCKOBE W CTOTIAHCKH H3T0H
0T coOCTBEHOCTTa BHPXY JAajfeHHs akTus. [Topaan ToBa TO3M aKkTHB MPO/b/XKABA /1a € BKIIOYEH B ChCTaBa
Ha HEroBUTE IBJITOTPAifHM MaTepHanHM aKTHBH KaTO aMOpTH3alHATa MYy 3a Mepuoja ce BKIIOYBa B
TeKYIINTE Pa3XOAN Ha JIM3MHTOaTeN .

[MpuxoabT OT HAEMH OT OMNEPaTHBEH JIM3HHT Ce TNpH3HaBa Ha OaszaTa Ha JIWHEHHMS METOH B
NpPOABLIKEHHE HA CPOKA HA ChOTBETHHS JIM3UHT, [IbpBOHAUAIHO HAMPAaBEHUTE [IPEKH Pa3Xo/n BbB Bpb3Ka ¢
JIOTOBAPAHETO W YPEKAAHETO Ha ONMEepPaTUBHHA JH3MHI, ce 100aBAT KbM OamaHcoBarta CTOMHOCT Ha
OTAaJIeHATe aKTHBH M C€ MpU3HaBaT Ha 0a3arta Ha JIMHeHHIA METO/L B NMPOABLIKEHHE HA CPOKA Ha JIM3UHIA.

IMoTteHunanuu edext o1 npunaradeto Ha Hos MC®O 16 Jluzunr

OueHkara Ha ApYKECTBOTO 3a eeKTa OT TO3HM HOB CTAHAAPT € NpeCTaBeHa Nno-aomy:

MC®O 16 JIu3uHr € HOBUAT CTAHAAPT 3@ TPETHpaHe Ha u3uHroBute norosopu. Toii samens MCC 17
JInzunru u cebp3anute ¢ Hero [TKP + KPMC®O.

MC®O16 ycraHoBsABa MPUHIMIM M MPaBuia 3a MpU3HaBaHe, OLUEHKA, MPEACTaBAHE U OTIOBECTABAHE HA
JTH3UHrA.

EdexkTn Ha oTUMTaHE MPH JIN3UHTONONYYATENs

MC®O 16 ycTaHosABa JHU3HHTONOMYYATEHTE Jd OTYMTAT BCHYKH JIM3MHIH N0 €MHEH MOJIell, KOiTo
Hamara GanaHCOBOTO MM TIpM3HABAHE, AHAJOTHYHO HA OTYMTaHeTo HA (huHaHcoBus nausuHr no MCCI17.
ChriiacHO HOBMS CTaHZApPT €AWH JIOFOBOP CBIObpPIKA JIM3UHI, aKO TOH MNpexBbpis INpaBoTO Aa ce
KOHTPOJIHpA TMOM3BAHETO HA jJajeH MASHTH(MIMPAH aKTHB 3a ONpeJielieH MEPHOJ OT Bpeme cpeuly
ph3Harpaxaerne. [Ipu cTapTMpaHeTo Ha JNM3MHTa Cce MpH3HaBa akTWB, 1oj ¢opmara Ha ,,IpaBOTO Ha
non3eaHe” Ha OTHAAEHMA aKkTHB, M (UHAHCOB MACHB, TIPEICTABJIABALL HACTOALIATA CTOMHHOCT Ha
3aIB/UKEHHETO 3a IUIallaHe Ha JIM3MHIOBUTE CyMH. EJMHCTBEHHTE H3KIIIOUEHHA Ca JIM3HHIOBH JIOrOBOPH €
KpaTbK CPOK W/WIM HHCKA CTOHHOCT. JIM3MHronomywarteauTe INE NPH3HABAT PasXolH 3a JIMXBH 110
JM3MHIOBOTO 3aJb/UKEHHE W Pecr, aMOpTH3alMOHEH pasxol — 3a (opMHpaHuA aKTHB: “TIpaBo Ha
non3saHe. AKO JIM3MHrononydarenure usbepar ha mosissaT oOGNEKYEHMATA HA CTaHJapTa 3a JIM3UHIOBH
NOrOBOPH C KPaTbK CPOK M/WIM HA HHCKA CTOMHOCT, TO JIM3MHIOBMTE IUIAILAHUSA, CBbP3aHM C TE3H
JOrOBOPH CJIeBa Ja ce OTYMTAT KaTO Pa3XoAM Ha JIMHEEH MPHHLMI IPe3 MepHoja Ha J0roBopa MM Ha
npyra cuctematuuHa 6a3a GIH3Ka 0 OTYMTAHEeTO Ha onepaTBeH nusunr no MCC 17.
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2.16. IMencuonnu u Opyeu 3a0bAdNCEHUA KbM NEPCOHANG NO COWHATHOMO U  MPYO06o

FAKOHOOAMEICHEO

prnoau're U OCHUTYPHUTENITHH OTHOLUEHHA C paﬁOTH}!U.[r‘ITe W CIYKHUTEIHTE B IPYKECTBOTO CE OCHOBaBaT
Ha pasnopendute Ha Kojexca Ha Tpyna M Ha pasnopeabute Ha efCTBALIOTO OCHIYPHTEIHO
3aKoHOJATeNCcTBO B Bhirapus.

Kpatkocpounu goxoan

KpaTkocpouHHTe JOXOAM 3a HaeTHs NepcoHan mnoja (opmarta Ha Bb3HAarpakaeHus, Gowycn u
COLMATHY JOMIAMAHNA U IpHIoOHBKH (M3UCKYEMH 3a ypexlaHe B paMKuTe Ha 12 Mecena ciel kpasd Ha
[epHO/a, B KOITO MepCOHANBT € MOMOKMI TPYA 3a TAX HIH € M3MBJIHUI HeOOXOAMMHUTE YCIOBHA) Cce
NpHM3HABAT KaToO Pa3Xojl B OTYeTa 3a BceoOXBaTHHsA A0X0J (B meuanbaTa win 3arybata 3a rofiHaTa), OCBeH
ako nazeH MC®O He W3MCKBA Ta3u cyma Jia Ce KaluTanusupa B ce0ecToiiHoCTTa Ha ONpele/icH akTHB, 3a
TIepHo/1a, B KOHTO € MOJIOKeH TPYABT 32 TAX H/HJIH Ca U3ITbJIHEHH N3UCKBAHUATA 33 TAXHOTO NOTy4aBaHe, 1
KATO TEKYIIO 3aab/keHue (Ce NpyucnajaHe Ha BCHYKHM MUIATEHH BEYEe CyMH H T0/larauiy ce yAphKKH) B
pasmMep Ha HeIMCKOHTHPAHATa UM CyMa.
KbM nataTa Ha BcekH (DMHAHCOB OTHET APYKECTBOTO NPaBH OLEHKA HA CyMara Ha OYaKBAHHUTE Pa3Xoju 1o
HATPYMBAIUTE CE KOMIEHCHPYeMH OTIyCKH, KOATO ce ovakpa ja Obje M3IUIaTeHa KaTo pesynrar ot
HEM3NON3BAHOTO MPaBO Ha HATpynaH OTMycK. B oueHkata ce BKMOYBAT NpUOIM3HTENHATA NPELEHKA 34
CyMHTe 3a CaMWTe BB3HATPAKACHHA M HA BHOCKUTE MO 3aIb/UKHTENHOTO OOLIECTBEHO M 3/PABHO
OCHTypsiBaHe, KOUTO paboTONATENAT IbJKU BBPXY TE3H CYMH.

JILJArocpouMHH A0X0AH MPH MEHCHOHHpPaHe

Ihanose ¢ Oeghunupanu 6HocKU

OCHOBHO 3a/{bJIKEHHE HA JPYXKECTBOTO Kato paboronaren B buarapus e 1a u3BbpiIBa 3aIb/HKHTEIIHO
ocUrypsiBaHe Ha HaeTHs i riepcoHan 3a Gona “TleHcuu”, TONBIHUTENTHO 3aAb/IKATENHO NEHCHOHHO
ocurypssase (J[3110), donn “O6uio 3a6onssane 1 MaitanncTso” (03M), douna “Bespaboruia”, (houn
“Tpynosa 3nononyka i npoecnonansa 6onect” (T3I1B), ponn “T'apanTipane B3eMaHna Ha paboTHHLINTE
u cyxurenure” (CBPC) u 3apaBHO ocurypsisane. PazMepiTe Ha OCHIYPHTEHHTE BHOCKH C€ yTBbPKAABAT
BCAKA FOIMHA ¢he 3aKkoHa 3a 6iowkera Ha JIOO u 3akona 3a OrompkeTa Ha H30K 3a choTBeTHaTA roAnHa.
BHOCKHTE € pa3rnpe/eNnsT Mesxk/ay paloToNaTeNs i OCHTYPEHOTO JIMLE B ChOTBETCTBHE € MpaBuaTa ot
Konekca 3a counanto ocurypsisade (KCO) .

Te3u OCHrypHTEIHH TEHCHOHHH T[UIAHOBE, MpWIaraHd OT JPYXKECTBOTO B KayeCTBOTO My Ha
paGoTojarel, ca rasose ¢ aedurupann BHocky. [Ipu TAX paGoTONATENAT Malla MECEUHO ONpe/eseHH
BHOCKH B JbprkaBuute doua “Tlencun”, gona “O3M”, doun “Bespaboruua”, poun “T3IIB”, kakto u B
VHUBEPCATHN W MpodecHOHAIHN NeHCHOHHH (oHIoBe - Ha Ga3a GUKCHPAHH NO 3aKOH NPOLEHTH U HAMA
MPaBHO MM KOHCTPYKTHBHO 3aIb/UKEHHEe Jia Jomialia BbB (oHaoBeTe ObJemy BHOCKM B CIyHauTe,
KOraTo Te HAMAT A0CTATBYHO CPEJCTBA Ja M3IUIATAT HAa ChOTBETHHTE JMLA 3apa0OTeHHUTE OT TAX CYMH 3a
nepHona Ha TPYMOBHA MM CTax. AHAJIOTHYHH Ca M 33Jb/UKCHMATA M0 OTHOWIEHME Ha 31paBHOTO
OCHTYpsIBaHE.

KBM JipysKecTBOTO HAMA Ch3aaneH 1 (yHKUHOHHPALL YacTeH A100POBOJICH OCUIypHTEIeH doua. AbmrumuTte
OT JIPY’KECTBOTO BHOCKH I10 MIaHOBETE ¢ Ae()MHUPAHH BHOCKH 32 COLHATHOTO U 3/IpaBHO OCHTYpABAHE Ce
NPU3HABAT KATO TEKYII Pa3X0Jl B OTYETA 32 BCEOOXBATHHSA J0XO] (B neuanGara unu 3arybara), ocBeH axko faiaeH
MC®O He U3MCKBA Ta3W CyMa jia Ce Karnurann3upa B cebecToiiHOCTTa Ha ONpe/ie/ieH akTHB, H KaTo TeKyLlo
3abIKEHHE B HEIMCKOHTHPAH pasMep, 3ae/lHO M B IEPHO/ia Ha IOJIaraHe Ha TpyJa M Ha HaYHCICHHETO Ha
CHOTBETHHTE JIOXO/IM HA HAETHUTE JIMLIA, C KOWTO 0XO0AN BHOCKHTE €A CBHP3aHH.

Inanoge ¢ depunupanu 0oxoou

Corinacto Konekca Ha Tpy/aa Apy»KeCTBOTO B Ka4ecTBOTO My Ha paGoTonaten B buirapus € 3a1bJKEHO
a M3IUIAIIA HA TIepcoHaia MpH HACTHIIBAHE HA NEHCHOHHA BB3pacT obeslieTe e, KOeTo B 3aBUCHMOCT OT
TPYMOBMA CTAXX B NMPEANPHATHETO MOME [a Bapupa Mexay 2 u 6 GpyTHu paboTHM 3anaTH KbM JAaTaTa Ha
npekpaTABaHe Ha TPYHOBOTO npaBooTHOweHHe. [To cBOMTE XapaKTEPUCTHKM Te3H CXEMM NpelCTaBisBaT
He(pOHAMPAHH TIIAHOBE C Je(pHHUPAHH J0XOIH.

M34iceHMeTo Ha pasMepa Ha Te3u 3abJDKEHIs Hanara y4acTHeTo Ha KBalu(uLMpani akTIoepH, 3a 1a
MO’KE [1a ce ONpe]eNd TAXHATA CeraiiHa CTOHHOCT KbM JaTara Ha (PMHAHCOBHA OTHET, MO KOATO T C€
MpeAcTaBAT B OT4eTa 3a (PMHAHCOBOTO CHCTOSHNE, @ PECTICKTHBHO H3MEHCHHETO B CTOMHOCTTA MM, C€
NpeACTaBs B OTYETA 3a BCeOOXBAaTHMA JOXOJ KaTo: @) PasXoAuTe 32 TEKYIL H MHHAJ CTAXK, pasXOauTe 3a
nuXBa M e(eKTHTE OT CHKPALIEHMATA M YPeXKJaHHWATa Ce NMPU3HABAT BEAHara, B NeEphoia, B KOIHTO
BH3HUKHAT, W MPEJCTaBAT B TEKyIlaTa revanda uiu saryba, mo cTarus ,,pasxoan 3a nepconan”, a 0)
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c{i]eKTHTe 0T rnocineapaluTe OLUEHKH Ha 3aJbJ/IKEHMATA, KOMTO MO CHILECTBO IMPEACTABIABAT aKTHOEPCKH
l'IC'-Ia.Tlﬁl-] H 3ary6H, Ce NpHU3HaBaT BeaHara, B nepuozua, B KOHTO BB3HHKHAT, U C€ MPeICcTaBAT KbM ApYyruTe
KOMIMOHEHTH Ha BceoOXBaTHMA JOXO[, MO CTATHA ,,[IOCIE/BAINM OLEHKH HA MEHCHOHHH TIIaHOBE C
peurupann goxoau”. AkTioepckuTe mevandu M 3ary0M OpoM3THYAT OT MPOMEHH B aKTIOGPCKHTE
NnpeanoioxeHnda H onuTa.

KbMm Jarara Ha BCEKH roauiueH llJHHaHCDB OTHET ,[lpy)KBCTBOTO HasHavaBa CGpTI*I[i]HLIHpaHH AKTIOEpH,
KOMUTO H3JlaBaT JoKNIax ¢ TEXHHUTE M3YHCIEHHA OTHOCHO ABJINTOCPOHHHUTE MY 3a0bJIVKEHHA KBbM [E€pcoHala 3a
DSESLHGTEHHH IMpH NEeHCHOHHWPAaHEe. 3a LejaTa Te npuiaarat KpeauTHHA METOI Ha MPOTrHOZHUTE €IMHUIIN.
Cerammnara CTOHHOCT Ha 3a0bJIKEHHETO IO HC¢HHHP&HHTE NOXOJH c€ H3YMCABA 4Ype3 AHUCKOHTHpaHe Ha
6‘b.ﬂeLLlHTe napu4H#u MOTOLH, KOMUTO Ce OvyakBa jna 6'!>,IIaT HM3IUIATEHH B PaMKHUTE Ha MaTypHuTeTa Ha TOBA
3a1bJDKEHHUE W IIpH H3MNO0JI3BAHETO HA JIMXBEHHTE paBHHIIA Ha AbLPIKABHH OBJrOCpOHHH DﬁﬂHl"a].[HH Cc
noaoGeH Cpok, KoTHpaHu B bbarapus, kbaeTo (YHKLIMOHHPA H CAMOTO APYIKECTBO.

Joxoan npu HanycKaHe

ChracHO MECTHHTE pasrnopend Ha TPYIOBOTO H OCHTYPHTENHO 3aKOHONATeNcTBO B Bhirapus,
JPYKECTBOTO KaTo pafoTosaTel AT Ma 3ab/KeHHE 14 U3ILIATH TIPU MpeKpaTsiBaHe Ha TPYI0BHs 10rOBOp
npeau NeHCHOHUPaHe ONpe/ie/ieHH BUI0BE 00e31IEeTeHNUA.
JIpy’KeCTBOTO TPU3HABA 3aAbIDKEHUA KbM MEPCOHANa Mo [IOXO0AH NP HAMyCKaHe Mpell HACThIBAHE Ha
NEHCHOHHA BB3PACT, KOraTo € JEMOHCTPHpaH OOBBP3BAll aHraXXMMEHT, Ha Oasa IMyOIMYHO aHOHCHpaH
[J1aH, BKJL.3a NPECTPYKTYpHpaHe, /ia ce MPEeKpaTH TPYAOBHAT JAOTOBOP ChC CHOTBETHMTE JiMLa 0e3 Ja HMa
BB3MOKHOCT JIa C& OTMEHH, MM NpH (OpMATHOTO H3aBaHe HA JOKYMEHTHTE 3a 100POBOIHO HAITyCKaHe.
Jloxoan npu HamyckaHe, MiaTHMM rosede oT 12 Mecena, ce JAMCKOHTHPAT M NPEACTaBAT B OTHYETA 33
() MHAHCOBOTO CHCTOSMHMUE IO TAXHATA Cerallina cTOMHOCT.

2.17. Akyuonepen Kanumna u pesepsu

JIpY)KECTBOTO € aKLMOHEPHO M € 3aIb/UKEHO J1a perucTpupa B THProBCKHS PErHCTBP ONPEAC/IeH
pasMep Ha aKyuOHepeH Kanumas, KOiTo 1a ciyxu Kato obesneveHne Ha B3eMaHUATA HA KPEAUTOPHUTE Ha
APYKECTBOTO. AKIHOHEPHUTE OTFOBApPAT 3a 3a[bIUKEHHATA HAa [PY)KECTBOTO [0 pa3Mepa Ha CBOETO
aKIMOHEPHO y4acTHe B KalmMTala M MOraT /[a NpeTeHAHpaT BpbllaHe Ha TOBA yyacTHe caMo B
NPOM3BOACTBO 110 JHKBHAALMA WIH HECHCTOATENHOCT. J[pYy)KECTBOTO OTYHTA OCHOBHMA CH KanuTall 110
HOMHHaJIHA CTOIHHOCT Ha pEI"HCTpPIpaHHTe B C'b/Ja aKLLHH.

CBIIacHO H3UCKBaHMATA HA THPrOBCKMSA 3aKOH M YCTaBa, APY’KECTBOTO € MIBKHO Aa Gopmupa u peseps
“ghono Pesepeen”, xato usTouHHIM Ha (GoHaa MoraT aa Obaar:

* Hail-MaNKo eiHA Jecera OT rnewyanbara, KOATO ce OTAeNA JOKATO CpeiacTBaTa BbB (oHIA
JOCTUTHAT €JIHA [eCeTa YacT OT aKLIOHEPHH KaluTajl MK M0-ToJiAMa 4acT, ONpe/ieNieHa 1o pelleHHe Ha

O6u0To chOpanie Ha aKLIHOHEPHTE;

*  cpescTBATa, MOJyMEHH HaJl HOMHHAIHATA CTOIHOCT HA AKUMHUTE NPH U3AaBAHETO UM (NpeMieH
pesepB);
* IpyrH M3TOMHMILM, MPEIBUACHH Mo pemenne Ha O6uoTo chpaHue.

CpencTsata o1 (hOHZA MOTAT JIa Ce M3MOJ3BAT CAMO 3a TOKPHBAHE HA rojnuIHATA 3aryba u Ha 3ary6u ot
npeaxoanu rogusn. Korato cpencrpara BbB (JOHAA AOCTUTHAT OMpPEENEHUA B YCTaBa MUHUMAIEH pasMep,
cpeicTBaTa HaJl Ta3l cyMa Morat a Ob/aT M3M0JI3BaHH 38 yBeluaBaHe Ha aKUMOHEPHHA KarmuTall.

Hpeoyenvunuam pe3epe — UMomu, Mawunu u 06opyosare ¢ GopMHUpaH oT:

*  TONMOMKHTENHATA pasjiika Mexay GanmancosaTa CTOIIHOCT Ha MMOTHTE, MAallMHHTE H
OSOPYEBaHCTO W TEXHUTE crpaBenTHBH CTOHHOCTH KBM JaTata Ha H3BLPIUBAHE HA BCAKA NPEOLEHKA; U

L MOJIOMHUTENIHATA pasjiiKka MemxIy Ganancopara cToliHOCT Ha HMOTH, OTYWTAHM B rpynara
“JMOTH, 32 W3MON3BaHe B coGCTBEHA JeWHOCT”, i TAXHATA CMPaBe/IMBA CTOHHOCT Ha JaTaTa, Ha KOATO Te
ce Tpaucepupar B rpynara Ha “UHBECTHLIMOHHM UMOTH .

E(eKThT Ha OTCPOYEHHTE AAHBIM BbPXY NPEOLEHBYHUS PE3EPB € OTPaseH NMPEKTHO 33 CMETKA Ha

TO3H pe3eps.
TTpeoLeHbYHHAT Pe3epB ce NPEXBBLPIA KbM KOMIOHEHTA ,, HATPYNAaHU Neyandn’”, Korato akTHBHTE Ce

OTTMHCBAT OT OT4ETa 3a leHaHCOBOTG CHCTOSHHE WIH Ca HANBJIHO aMOPTH3HPAHH.
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[TpeoLeHbYHHAT pe3epB MOKPHBA 0GE3LECHKHM HA aKTHBHTE, C KOMTO TO¥ ¢ cebp3an.Toii mosxke na Gbae
M3MON3BAH NPU peain3alisTa Ha JMBHIEHTHATAa M KanuTajloBa MOJMTHKA HA APYKECTBOTO CaMO Ciiell
NPEXBBLPIIAHETO My KbM KOMIIOHEHTA “Hepasnpesienena nevanoa’.

2.18. @unancoeu uncmpymenmu

2.18.1. @unancosu akmueu

CueToBO/IHA NMOJIMTHKA, NpUIokuMa oT 1 snyapu 2018 roanHa

dUHAHCOB HHCTPYMEHT € BCEKH JI0TOBOP, KOHTO Mopaxia eTHOBPEMEHHO KaKTo (pMHAHCOB AKTHB B €HO
NpeAnpUsTHE, TaKa H (MHAHCOB NAcHB WK HCTPYMEHT Ha coOCcTBEeHHA KanMuTal Ha APYro NpeanpusaTe.
DuHaHCOBU AKTHBH

[TbpBOHAYATHO MPH3HABaAHE, KIacH(UKaLMs W OLEHABaHE

[Tpu MBPBOHAYATHOTO UM MPU3HABAHE (PHHAHCOBUTE AKTHBY Ce KIACH(UIMPAT B TPU IPYMH, CIIOPE/L KOUTO Te
BIOC/EICTBHE CE OLEHABAT N0 AMOPTH3HPAHA CTOMHOCT, 10 CPAaBe/UTHBA CTOMHOCT Npes Apyris BeceoOXBaTeH
JIOXOJL M TIO CTIpaBejuInBa CToliHOCT npe3 neyanbata uin 3arybara.

Knacudukauuara Ha QUHAHCOBHTE AKTHBH MPH IMbPBOHAYAIHOTO UM NPHU3HABAHE 3aBUCH OT XapaKTePHCTHKHUTE HA
JOTOBOPHHTE NAPHYHH MOTOLM HA CHOTBETHHA (PMHAHCOB aKTHB 1 On3HEC MoJiena Ha JIpyKeCTBOTO 3 HErOBOTO
yhpaBieHHe.

BusHec MOAENBT Ha JIpyKecTBOTO 3a yNpaBlieHHe Ha (JUHAHCOBUTE aKTUBM OTPa3fABa HA1HHa, MO KOHTO
JIpy»kecTBOTO yrpasJisiea QUHAHCOBHUTE CH AKTHBH 33 FeHEPUPaHE HA NapHIHU MOTOLH. Bu3Hec MOJIETBT ONIpe/iesis
Jlany napuYHMTE NOTOLH Ca Pe3y/ITar Ha ChbOMpaHeTo Ha I0rOBOPHH Napu4HM NOTOLH, HA nponaxba Ha
(HUHAHCOBHTE AKTHBH, WIIU U IBETE.

OueHsaBaHe

JIpy’KeCTBOTO MbPBOHAYAIHO OLEHABA (PHHAHCOBUTE aKTUBH 1O CIIpaBe/yINBa CTOMHOCT, a B CiTy4aii Ha (JMHAHCOBH
aKTHBH, KOMTO HE C& OTHHMTAT 10 CMPABE/UTHBA CTOHHOCT B Neyanbara wiu 3arybara, ce 100aBAT NPEKATE Pasxoan
Mo cuesikata, M3KimoueHue ca ThproBCKHTE B3eMaHNMs, KOUTO He ChIBPKAT ChIIECTBEH KOMIOHEHT Ha (uHaHCHpaHe
- Te ce OLEHABAT HA Oasa LieHaTa Ha clenkara, onpeaenena cyriacio MC®O 135 u n3naaenara Qpaktypa.

[Mocnensallo oUeHABaHE
3a HeanTe Ha NOC/eBalloTo OleHaBaHe (PMHAHCOBHTE AKTHBY C€ KIacH(UUHpAT B YETUPH KaTEropuu:
- JIbNrOBH MHCTPYMEHTH, OLIEHABAHM 10 aMOPTH3MpaHa CTOHHOCT,

- JIbATOBH HHCTPYMEHTH, OLEHSBAHH 110 CIIPABe/UIHBA CTOIMHOCT Mpe3 Apyr BCeoOXBaTeH 10X01 (c
npexnacudukanus B neyanbara uau sarybara);

- KanuTanoBu MHCTPYMEHTH, OLEHSBAHM 110 CIIPaBe/LTHBA CTOMHOCT Mpe3 ApYT BCeoOXBaTeH 10X0/ (Ges
npeknacudukaiys B nedanoara uiau sarybara);

- (OUHAHCOBM aKTHBH (IBIrOBH HHCTPYMEHTH, KANATATOBH HHCTPYMEHTH H A€PHBATHBH), OLEHABAHHU 110
crpaBeUIMBa CTOMHOCT B evanbaTa wiu 3arybara.

IMpes Tekyus nepuo JIpyKecTBoTO OTYHTA (PUHAHCOBH AKTHBH B €/IHA OT TE3H KaTeropuu — ()MHAHCOBH AKTHBH
10 aMOPTH3NPAHA CTOHHOCT .

DUHAHCOBY AKTHBH 10 AMOPTH3MPAHA CTOIHOCT (ABJATOBH HHCTPYMEHTH)

Ta3zu kareropus e Hail -ChbIlECTBEHA HA [PYKECTBOTO.

Jlpy’KecTBOTO OLEHABA (PUHAHCOBUTE AKTUBH 110 AMOPTH3HPAHA CTOIHHOCT KOraTo ¢a yA0B/ICTBOPCHH 1
OBETE YCAOBHA MO-I0JTY:

«  ()MHAHCOBMAT aKTHMB C€ ALPHKH M M3MO0JI3Ba B PaMKHTE Ha OM3HEC MOJIEI, MMALLL 33 LieJl HEroBOTO
JbpIKaHe ¢ OrJie]l NojydaBaHe Ha IOrOBOPHUTE NapiiHi NMOTOLM OT HEro, 1

+  YC/IOBMATA HA OTOBOpA 32 (HHAHCOBUA AKTHB MOPAKAT NAPHYHH MOTOLM HA KOHKPETHHU 1aTH,
KOMTO MPEICTABIABAT CAMO IUIALAHNMS 110 TIABHHLATA ¥ JIHXBHTE BLPXY HEH3JBIDKEHaTa CyMa Ha
rIaBHULATA,

PBHKOBOACTBOTO Ha ,[[IJY)KECTBDTO € NpeuLeHuIIo, He {IJHHaHGOBHTe aKTHBH NpeJICTaBIABallN NapuiHn
cpeacTea B OaHKH, TUXBOHOCHH B3€MaHHA OT CBBP3aHH npeAnpHATHA, TBPrOBCKH B3eMaHHA B ApyTru
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KbM HMHIMBHIYyaneH rojuiied GuHaHcoB otder kbM 31 nekemspu 2018 .

B3eMaHHs (T.e. B3EMAHMA N0 THPTOBCKH KPEIHTH H PYIH) ce AbpiKaT OT JIpyKecTBOTO € LeJ nojyyaBaHe
Ha JIOrOBOPEHMTE MApHYHH MOTOLM W Ce 04aKBa Ja J0BEIaT A0 MapHYHH OTOLM, NPEeACTaBIABALIN
eIMHCTBEHO TUIALIAHNS HA TTIABHUL@ U JIMXBH CIIOPe/ NpHiaranus Ou3Hec MOJIel.

DUHAHCOBHTE AKTHBH 110 AMOPTH3HPaHa CTOIHOCT BIOC/EICTBHE Ce OLeHABAT Ha 6a3a MeTo/a Ha
edexTusHus muxsen npouent (EJI). Te noarexar Ha oGe3leHka. [NeuanGure 1 3arybuTe ce NpU3HABAT B
oTyeTa 3a BceoOXBaTHUS 10X0/ (B meyantara uiy 3arybara 3a roJlMHaTa), KOrato akTHBBT ObJ€ OTIHCAH,
moaudumpan i o6e3leHeH.

OrnucBaHe
Q)HHaHCOB AKTHB C€ OTIHCBA OT OTHETA 3a ltll‘lHaHCGBOTO ChCTOSSHUE HA ley){(ecmom Korarto.
. npaesarta 3a nony4vaeaHe Ha MapH4YHHTE MNOTOLM OT aKTHERA Ca U3TEeKIH, HIIH

» npaBara 3a MOJlyuaBaHe Ha MApPUYHH MIOTOLH OT AKTHBA Ca NPEXBBpICHH Wik JIpyKecTBOTO € 10eo
3aTBIBKEHHETO /1A TIATH HAMTBIIHO MOJTyYeHNTe NapudHi noTomy, Oe3 chilecTBeHa 3a0aBa, KbM TpeTa CTpaHa
upe3 cnopasyMeHue 3a npexsbpisxe. B To3u ciyyaii J[pyKecTBOTO Npu3HaBa i CBHP3aHOTO € TOBA
3ajbIkeHne. TIpexBbPICHUAT aKTHB 1 CBHP3aHOTO 3a/IbKEHHE Ce OLleHABAT Ha 6asa, KOATO 0TpassBa
rpaBaTa ¥ 3abIDKEHUATA, KOUTO JIpy»KecTBOTO e 3anasuio.

Hpom,mkaaamo y4dacTHe, KOeTOo € 1o ¢opmaTa Ha rapaHuus BbpXy Mpexsbp/ieHHA aKTHB, CE OLCHABA
Mo ro-HUcKara oT: MbpBOHAYAIHATA fanmaHcoBa CTOMHHOCT Ha aKTUBA M MaKCHMaJHaTa cyMa Ha
Bb3HATPAKASHHETO, KOETO MOMKE Jla Ce H3NCKa pr}KeCTBOTD Ja M3IUIaTH.

ObesieHka Ha (UHAHCOBH AKTHBH

JIpy/KeCTBOTO MpH3HABA KOPEKTHB (MPOBI3HA 33 00e31IeHKa) 32 04aKBAHH KPEAMTHI 3ary0u 3a BCHUKH
JBIITOBH MHCTPYMEHTH, KOHTO He Ce OTYHTAT 110 CTpaBe/LIHBa CTOIHOCT npes nevyanGara win 3arybara.
OuyaKkBaHUTE KPEAUTHH 3ary0H ce H3YMC/IABAT KaTO PasiiiKa MEXK/y 0roOBOPHUTE MapHiHH MOTOLH,
TBJDKHMH CHITIACHO YCTIOBMATA HA A0TOBOPA, H BCHYKH NApHYHH MOTOLH, KOMTO JIpY)KecTBOTO OYakea /a
nony4H, AMCKOHTHPAHH ¢ MbPBOHAYAIHHA e(EKTHBEH TMXBEH NPOLIEHT.

K'bM BCsIKA OTUETHA JIaTa TO ONPE/ENs AN AbIrOBUAT HHCTPYMEHT CE MPELECHABA KaTO TAKbB € HUCBK
KpEIMTeH PHCK, KaTO H3MOM3BA 1IA71aTa pasyMHa H apryMeHTHpaHa HH(pOpMaLus, KOATO € J0CThIIHA es
M3BBPILIBAHE HA H3IHIIHK Pa3xoau Wik yeunus. [Tpu Tazu ouenka JIpyKecTBOTO Npepasriiesia BbTpeIIHiA
KpEeIUTEH PEiiTHHT HA XbArOBUA MHCTPYMEHT. B ombanenne JIpyKecTBOTO NMpeUeHsABa Al ChIUECTBYBA
3HAYMTENHO YBETHUCHNHE HA KPEIMTHHS PUCK, KOraTo ILIALIaHHATa N0 I0TOBOpA ¢a B Mpocpoume Haa 30 mHu.

JIpy’KecTBOTO CuMTa afeH (JMHAHCOB HHCTPYMEHT 3a TAKBB B HEH3IBJIHEHNE, KOTaTo I0TOBOPHHUTE
nialaHuA ca B Ipocpoune B Npoabkenne Haj ..60,90,180,270 ..anun. B onpeneneHy ciyyau, ofaue, TO
MOJKe J1a pasryiexka AajgeH (PMHAHCOB aKTHB KaTO TAKbB B HEH3ITbJIHEHHE, KOTaTo BHTPELUIHA HIN BbHIIHA
uHGOPMALLAA PEAOCTABA HHHKALHMA, Y€ € MAJIKO BEPOATHO JIpYKeCTBOTO Aa MOXYHH IThJIHIA pasMEp Ha
HEN3bDKEHHTE CYMIi 110 IOTOBOPA, NPe/i /1a e B3eMaT 110/1 BHUMaHHE KaKBHTO U [1a OHIIO KPeAHTHH
nonoGpenns, AbpKaHH oT Hero. PUHAHCOBM aKTHBH Ce OTMHCBAT, KOraTo He ChLIECTBYBA PA3yMHO OHAKBAHE
3a chOHpaHe Ha MapUYHHUTE MOTOLH MO A0roBOpa.

3a U3uMCIABAHE HA OYAKBAHMTE KPEJMTHH 3aryOn Ha ThPrOBCKMTE B3eMaHUA M aKTHBHTE IO JI0r0BOPH €
inenTH JIpy’KecTBOTO € H3Gpallo 1 MpHIara onpocTeH NoAX0/ Ha Gasa MaTpHLLA 32 H3YHCIICHHE Ha
OuaKBaHM KpEIUTHH 3aryGu i He Npocne/sBa NocseABalnuTe NPOMEHH B KpEAUTHIA M prcK. [Ipu 1031
MOJIXOJ1 TO NPH3HABA KOPEKTHB (MPOBM3HA 3a 00€31EeHK) Bb3 OCHOBA HA OYAKBAHATA KPEAUTHA zary6a 3a
LeJTHs CPOK Ha B3eMAHMATA KbM BCsika OTdeTHa fata. JIpykecTBoTO € paspaboTuiio 1 Mpuiara MaTpHia 3a
NpoBU3MpPaHe, KOATO ce 6a3npa Ha HCTOPHYECKUSA OIHUT M0 OTHOIICHHE HA KPEANTHUTE 3ary06u, KOpUrHpaHu ¢
NPorHo3HH (GaKkTOpH, CretnPHIHN 3a JUIbKHUIMTE U 32 MKOHOMHYECKATa CPe/la H 33 KOUTO ¢ yCTaHOBeHa
B3aMMOBPB3Ka C MPOLEHTA HA KPEUTHUTE 3ary0OH.

(DUHAHCOBUTE AaKTHBH C€ OTMHCBAT, KOTaTo He ChIIECTBYBA PasyMHO OHaKBaHe 3a cxﬁupaue Ha
napuyHHUTE MOTOLM MO0 I0TOBOPA.

Knacudukauus na (MHAHCOBUTE AKTHBM HA JlaTaTa Ha MbPBOHAYAIHOTO NpHIaraHe Ha MC®DO 9
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ITbpBoHauan Paznuka
Ha Hosabanan oT4eTeHa B
[IbpBonavyanna Hosa OanmaHcoBa  COBa Hepasnpe/e
knacuukanus  KnacH(ukalua CTOHHOCT cToifHOCT ~ JieHa
criopex MCC cropej criopen cropel nevanda
39 MC®O 9 MCC 39 MC®O 9 01.01.2018
MUHAHCOBH aKTHBH
OuensBaHu 1no
Kpemutu n amMopTH3MpaHa
THProBcKH H APYrH B3eMaHUs B3EeMaHMs CTOIHOCT 1,255 1,255 0
OueHsBaHH 110
Kpeautu 1 aMOpTH3MpaHa
BseMaHus OT CBbP3aHM JINLA B3eMaHMsA cTOHHOCT 2,803 2,803 0
OueHsBaHy MO
TNapu4Hy cpeacTBa U NApHIHU Kpeantu u aMopTH3HpaHa
E€KBUBAJIEHTH B3eMaHuA cToiiHOCT 1,648 1,648 0
O6wo pUHAHCOBH AKTHBH 5,706 5,706 0

CueToBOMIHA MONUTHKA mpuioxkuma 10 31 gexemppu 2017 1.

OBe3lLeHKaTa Ha THProBCKH B3eMaHHs Ce OLeHsABA Ha a3aTa Ha MOJleNa HA MOHECeHH 3aryOu.
[TpuGIM3NTEHATA OLEHKA 32 3ary0M OT ChbMHHTEHH i HEChOHPaeMH B3EMaHHs CE MPABH, KOTATo 33
chOUPAEMOCTTA Ha LAJIATA CYMA WM YacT OT Hes ChIUECTBYBA BUCOKA HECHIYPHOCT.

HeC‘bﬁHpBEM HTe B3eMaHMA ¢e M3THCBAT, KOraTo NpaBHUTE OCHOBAHMA 34 TOBA HAaCTBIIAT.

2.18.2 ®duHaHCOBM NAacHBH
[TbpBOHAYATHO NPU3HABAHE, KiacH(HUKaLMA U OLCHABAHE

[IbpBOHAYAIHO BCHYKH (PMHAHCOBH MACHBH Ce MPU3HABAT T10 CIIpaBe/UTHBa CTOIHOCT, a B cJIydas Ha
3aeMM ¥ NIPUBJIEYEHH CPEACTBA H THPrOBCKH M APYTH 3a/ib/DKCHHSA, HETHO OT NPSKO CBBP3AHUTE PasXOiH o
caenkara.

ITocnengaiio OLeHsABaAHE

[Moc/eaBaIIoTo OlleHABaHe Ha (PHHAHCOBHTE NACHBH 3aBHCH OT TAXHATA KJacH(UKALHMs, KAKTO € ONHcaHa
1o 01y.

DUHAHCOBH NMACHBH, OLEHABAHN 10 AMOPTH3MPaHa CTOHHOCT

Tasu KaTeropusa € 0T CHIIECTBEHO 3HAYEHHe 3a ApyxkecTBOTO. ClIeN MbpBOHAYAIHOTO HM NPH3HABAHE,
JIpy’KeCTBOTO OLIEHSBA JIMXBOHOCHUTE 3aeMH H MPHBJIEUEHH CPEICTBA 110 AMOPTH3MPaHa CTOHHOCT, 4pe3
MeTo/1a Ha eeKTHBHUS JTMXBeH npolenT. [TevanGute 1 3arybure ce npu3HaBar B OTYETA 3a BCEOOXBATHHSA
noxoz (B mevanGata unu 3ary6ara 3a roguHaTa), KOraro CbOTBETHUAT (PMHAHCOB [1aCHB CE OTIHCBA, KAKTO 1
ype3 amopTH3aumATa Ha 6aza epeKTHBEH JIMXBEH MPOLEHT.

AMOpPTH3HPAHATa CTOMHOCT Ce M3YMCIIsBA KATO Ce B3eMaT MO/l BHUMAHHE KaKBHTO H /1 OHII0 AMCKOHTH
WM NPEMUK TIPH NPHIOOHBAHETO, KAKTO U TAKCH HJIH PA3X0M, KOUTO NPEACTABABAT HEPA3AC/IHA 4acT OT
edeKTHBHIS JIMXBEH MPOLEHT, AMOPTH3ALUATA CE BKIOYBA KAaTO “¢unaHcoB pa3xoa” B OTHETA 32
peceoGxBaTHHS 10X0/ (B neuanbara win 3arybaTa 3a roJMHATA).

OTnuceane

(DHHAHCOBUTE MIACHBH CE OTITHCBAT, KOTaTO 3a{bJKeHHETO ObJie NI0raceHo, HIH NMPEKPaTeHO, HIIH H3TeHe.
Korato chliecTByBall (MHAHCOB MAackB ObJie 3aMEHeH ¢ PYT OT CHIIHA KPEAUTOAATEN NPH 110 ChINECTBO
DPA3IYHHI YCTOBHA, WIH YCIOBHATA HA CHLIECTBYBALL NACHB GBAT CHIIECTBEHO NPOMEHEHH, TA3H pasMAHa
WM MOXM(HKALMA CE TPETHPA KATO OTIHCBAHE Ha MbPBOHAYANHNA NaCHB U NMPU3HABAHE HA HOB. Paznukarta
fanaHcoBaTa CTONHOCT Ha (hMHAHCOBMA MACHB, YPEJICH WIIH NPEXBBPJICH HA APYTa CTpaHa B NapH W/ W
HenapHuHK aKTMBM ce NpH3HaBa B nevanda n 3arybu 3a nepuoza.
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CyeToBOAHA MOMHTHKA, Npuioxkuma 10 31 nexemspu 2017 r.
DUHAHCOBU AKTHBU
JIpykecTBOTO KiacH(puiupa cBouTe PUHAHCOBH AKTHBH B CJICAHHTE KATErOpHil: 3aeMHU (kpeanTn) n

B3eMaHMA ¥ aKTHBH Ha Pa3noNokeHHe  3a npojaxoa. Kiacu@ukaiuara e B 3aBUCHMOCT OT CHILHOCTTA H
nenuTe (NMpeaHasHavYeHueTo) Ha (PUHAHCOBUTE AKTHBU KbM JaTaTa Ha TAXHOTO npujobBaHe.
PHKOBOACTBOTO OMpeNiea KnacupuKauusTa Ha (PUHAHCOBUTE aKTHBH HA JIpy)KeCTBOTO KbM JaTaTa Ha
IMPBOHAYATHOTO UM NPH3HABAHE B OTYETA 32 PUHAHCOBOTO cherosiHne/Gananc/.

O6uuaiino JIpyecTBOTO MPHU3HABa B OTUETa 33 (PUHAHCOBOTO CHCTOAHME / cueroBomHus Ganaxc/
(uHAaHCOBHTE AKTHBY Ha “/laTaTa Ha ThPryBaHe - 1aTaTa, Ha KOATO TO Ce € o6BBp3ao (noeso € OKoH4YaTeneH
AHraKMMEHT) 14 3aKYIH ChOTBETHUTE (PMHAHCOBH aKTHBX. BCHUKH (PUHAHCOBH aKTHBH IPBOHAYAIHO CC
OLIEHABAT 110 TAXHATA CTIPABE/IHBA CTOMHOCT MIIFOC NPEKHTE PA3X0H MO TPAH3AKUMATA, C H3K/IIOUCHHE HA
Te3n aKTHBH, KOMTO Ca 10 CMpaBe/uIiBa CTOHHOCT npe3 nevantu u 3aryou. [locneanure ce npusHaBart 1o
cnpaBe/uUTHBa CTOHHOCT, @ MPEKUTE Pa3XOiH 10 TPaH3AKLIMATA CE NPH3HABAT BE/lHAra B OTHCTA 34
pceoGxBaTHNs 10X0x (B nevanGara win 3arybara 3a roaquHara).

DUHAHCOBHTE aKTHBU CE OTIHCBAT OT OTYeTa 3a (JMHAHCOBOTO CHCTOAHME Ha J[pykecTBOTO, KOraTo
npaBata 3a MoJyyaBaHe Ha NapuyHy CpejcTsa (MOTOLH) OT TE3W aKTHBH € H3TEKIIH, WIH Ca MPEXBLPICHN 1
JIpy’KecTBOTO € NPeXBBPIIMIO ChIIECTBEHATA YaCT OT PUCKOBETE U NOI3HTE OT cOOCTBEHOCTTA BbPXY aKTHBA
Ha JIpyro ApyskecTso (uie). Ako JIpyecTBOTO NPOABIKABA 1A bPKH CHIIECTBEHATA HACT OT PUCKOBETE M

MOJI3UTE ACOLMMUPAHH ChC COOCTBEHOCTTA HA JajieH TpaHcdepupan (pUHAHCOB aKTHB, TO NPOABIIKABA /1
NpU3HABA AKTHBA B OTYETA 3 (PHHAHCOBOTO CHCTOSHME, HO MPH3HABA CHILO i 00E3MeUEHO 3aNbIDKEHIE
(3aeM) 3a MOJIyHEHHTE CPEICTBA

2.19. Janvyu 6vpxy nevarvama

Texyugume danvyu BbpXy nevandara Ha ApYKEeCTBOTO Ca ONpe/Ie/ieHH B ChOTBETCTBHE C M3NCKBAHMATA
HA OBATAPCKOTO [AHBYHO 3aKOHONATEJCTBO — 3aKOHA 3a KOPNOPAaTHBHOTO TOAOXOAHO obnarane.
HoMuHanHaTa nanbuHa craska B buarapus 3a 2018 r. e 10 % (2017 r.: 10%).

Omcpovenwme danvyu BBHPXy neuanbaTta ce ONpeelsaT Upes MpujaraHe Ha OanaHcoBHMA METON 3a
onpezeNsHe Ha 3aXbJUKCHHETO OTHOCHO BCHYKH BPEMEHHH Pas/IMKH Ha APYXKECTBOTO KbM Jarara Ha
(HHAHCOBHA OTYET, KOHMTO CBHINECTBYBAT Mexay OanaHCOBHTE CTOMHOCTH M NaHBYHHTE OCHOBH Ha
OTJeJTHUTE AaKTHBU H ITACHBH.

OTcpoyeHuTe AaHbYHH TACHBH CE NPU3HABAT 32 BCHYKHM 00JaraeMu BPEMEHHU PasuKH, C M3KIIIOUCHUE
HA Te3H, MOPOMIN C€ OT MPU3HABAHETO HA AKTUB MM MAackB, KOHTO KbM JaTaTa Ha CTOMAHCKaTa Onepans
He € MOBJINAN BBPXY CUETOBOJIHATA W IaHb4HaTa nevanba/(3aryda).

OTcpoueHHTe AaHbYHM AKTHBM CE NpPH3HABAT 32 BCHYKH HAMAIAEMH BPEMEHHH pasjuku M 32
HEeIM3MON3BAHNTE JANBYHH 3ary6H [0 CTENeHTa, JI0 KOSTO € BEPOATHO Te J1a ce NpOsABAT 00paTHO M 1a Obae
reHepupana B Gbjelle Z0CTaThYHA obnaraema nevanba Hin 1a ce nposBsiT oGsiaraeMi BpeMEHHH PasiiKH,
OT KOUTO J1a MOTaT Ja ce NPHUCMAAHAT Te3! HaMaseMH PasinKy, C U3KIIOUCHHE HA PAsTHKHTE, MOPOAHIH
ce OT NPU3HABAHETO HA AKTHB WIIM MACHB, KOMTO KbM JaTara Ha CTOMAHCKATa OMepalui He ¢ OB
BBpPXY CYETOBOJHATA U laHbyHaTa nevanda/(3aryda).

BajlaHcoBaTa CTOHHOCT HA BCHMYKHM OTCPOYEHM NaHbUYHM aKTHBM Ce Mperjie)xna Ha BCfAKa Jara Ha
GanaHca M ce pelyLHpar 0 CTENeHTa, 10 KOsATO € BEePOATHO Te Jid Ce NpOsBAT o6paTHO 1 1a ce reHepupa
J0CTATHUHO ob6naraeMa nevyanta MM NPoABABALILM Ce MPe3 ChUIMA NepHox obiaraeMi BPEMEHHH PasiiHKH,
¢ KOWTO Te 1a Morat aa 6baaT npucnajHaTH WiH KOMIeHCHPAHH.

OTcpoueHuTe NaHBLM, CBBP3AHM C OOEKTH, KOWTO Ca OTHETCHH KaTo ApYrM KOMIOHEHTH Ha
BceoOXBATHHS J0XOM WM KarnuTaloBa NO3WuMs B OTHET 3a (JHHAHCOBOTO CHCTOAHHE, CBHIIO CE OTHHUTAT
JAMPEKTHO KbM CHOTBETHHMS KOMIOHEHT Ha BCEOOXBATHMS I0X0A MK banaHcoBaTa KanuTaaosa Mo3suuus.

OrcpoueHHTe JaHbYHN AKTUBH W NIACHBH Ce OLCHABAT Ha 0aza gaHbYHHUTE CTABKM M OCHOBH, KOMTO ce
0YaKBa JIa ce MPUIAraT 3a MepHo/ia i THIA ONepalyy, Npe3 KOUTO aKTHBUTE CC 04aKBa ja ce peanusupar, a
NACUBHUTE - [Ia Ce YpeaaT (noracar), Ha 0a3a JaHbYHUTE 3aKOHH, KOMTO €a B CHJIa WX C rojisamMa CTeNeH Ha
CUTYpPHOCT Ce OYaKBa fa ca B CWia, M TO JaHbYHW CTaBKH Ha NbLpiKabaTd (PGBaTapus), B UMATO
IOPUCAMKLHA C& 04aKBa 1a C& peaiu3npa ChbOTBETHHAT OTCPOYCH AKTHB HIIH NACHB.

OTCpOYEHH HAHBYHH AKTHBM HA [APYXKECTBOTO CE MPEACTABAT HETHO CPeLLy HETOBH OTCPOYEHH
NaHbYHU [ACHBH, KOraTo M A0KOJKOTO TO C€ ABSBA 3a TAX JaHbUHHA MJIATELL B CbOTBETHATA FOPHCIHKLINA
(PBBarapus), ¥ TO TOraBa H camMO TOrasa, KOrato ApY’KeCTBOTO MMa 3aKOHHO Ipaso J1a M3BBpLUBA WIH
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l'lOJ'Iy‘-IaBa HETHH MnhailaHuAa Ha TeK}"U.lH JaHBYHH 3aIbJLKEHHWA WIH B3eMaHHA 10 JaHbLHATE Bhpxy
nevanbara.

Kem 31.12.2018 r. otcpodenuTe JaHbLy BbpXy NeyandaTa Ha APY/KECTBOTO €a OLEHEHH MpH CTaBKa,
pannana 3a 2018 r., koaTo e B pasmep Ha 10% (31.12.2017 r.: 10%).

2.20. Hpasumencmeenu punancupanus

TTpaBuTeNcTBEHOTO (UHAHCHPAHE MPECTABIABA PasMiHy (GOPMH HA MPeoCTaBsHe Ha Ge3BBIMEe3HN
CpeacTBa OT AbpKaBara (MECTHH W USHTPATHM OPraHM M MHCTHTYLMH) W/MIH MEXIYNpaBHTEICTBEHH
criopazyMeHis U OpraHus3aimi.

INpaButencTBennTe (HHaHCHpaHusa (OOLIMHCKM, IbP/KABHH M MEXKIYHApOJIHH, BKJI. NO pela Ha
uznonseane Ha Epporeiickute (oHIOBE W MPOrpamMu) ce MPU3HABA MbPBOHAYAIHO KAaTO OTCPOYEH I0XO0I
(unancupane), KOraTo € HaJMLie pasyMHa CHTYPHOCT, 4e TO wie Obae MOayueHO OT ApYKECTBOTO, e
MOC/IeHOTO € CMAa3niio M CIa3ea yCaoBUATa M M3UCKBAHHUATA M0 JapeHHETO.

[IpasuTencTBeHo (uHaHCHpaHe, CBBP3aHO € KOMIEHCHPAaHE HA HANpaBeHH pasXojH, Ce Npu3Hasa B
TekymuTe meyantm u 3ary0u Ha cucTeMaTudHa 0asa 3a CbIIMA NEPHOJ, Npe3 KOHTO ca MpU3HATH U
pasxonauTe,

IMpaBuTencTBeHo (UHAHCHPAHE, CBBP3AHO C KOMICHCHPAaHE Ha WHBECTHIMOHHH pPasxoin 3a
npunoGuBaHe HAa aKTHB, Cé NPH3HaBa B TeKyluTe nevandu u 3aryOu Ha cucremarHdHa 0asa 3a ueams
fepHojl Ha TOJIe3eH JKMBOT Ha aKTHBa, NMPONOPLUHOHATHO HA pasMepa Ha NpH3HaTaTa B pPasXoauTe
amMopTH3aLIHA.

2.21. Hemna newanba uiu 3a2y6a nHa akyus

HetHata nevan6a mim 3ary6a Ha akiis ce M34MC/IsBa KaTo ce pa3jieln HeTHaTa nevanta unu saryda
3a nepuo/a, MoUIexkalia Ha pasnpe/eneHue Mek/ly aKIMOHEpHTe, NpUTeKaTeny Ha OOMKHOBEHH aKLUH, Ha
cpeanHo-nipeTersieHus Opoii Ha AbpKaHUTE OOMKHOBEHH aKLIMH 32 [epHo/Ja.

CpenHo-npeTerieHHaT Opoil akimu mnpejctasisiBa OpPoAT Ha JbpKaHUTe OOMKHOBEHH aKLUHMH B
HAuQTO0TO Ha NepHoja, KOopurHpan ¢ Opos Ha 00paTHO H3KyneHHTe OOMKHOBEHHM aKLMH M Ha
HOBOM3JA/ICHUTE TAKMBA Npe3 MepHosa, YMHOKEH M0 cpeaHo-BpemeBus (daktop. Tosu dakrop H3passsa
Gpost Ha [HWTE, MPe3 KOUTO KOHKPETHHTE aKLMH ca OMIM JbpiKaHH, crpsaMo obuwus Gpoil Ha JHHTe mpes
nepuoa.

[pu kanuTann3aius, GOHYC eMHCHS WM pasjensaHe, OpoAT Ha 00OMKHOBEHHTE aKLMH, KOMTO ca B
o0pbllieHHe 0 JaTata Ha TOBa ChOMTHE, c€ KOPUIHMpa, 3a Ja c€ OTpasH MpPOMOpPLHOHAIHATA NPOMAHA B
Oposi Ha OOMKHOBEHHTE aKUun B OOpblUeHME Taka, CAKall ChbOMTHETO ce e CIy4Hio B HA4aloTo Ha
npejcraBeHHs Hail-paHeH nepHoL.

Hetna nevanfa wiu 3ary6a Ha akiiHM ¢ HaMalaeHa CTOHHOCT HE Ce M3YMCIABAT, Thil KaTO HAMA
M3aJIeHH MOTEHLHATHH aKIHH ¢ HaMaJleHa CTOIHOCT.

CueToBOaHHM NnpeanojaomeHnda 1 I'I[]HﬁﬂlBHTBJIHH CYETOBOJHH IIpeUeHKH

B pesy/iTat Ha HECHIYPHOCTTA, PHCBILA HA JENOoBaTa AEHHOCT, MHOTO CTATHH OT (PHHAHCOBUTE OTHETH HE

noJieaT Ha NpeluusHa OLUeHKa, a caMo Ha HPHGHH'SHTEHHﬂ OLEHKA. HpHﬁJ’lHSHTE.ﬂHHTe OLIEHKH Ce OLEeHsABAT Bb3

OCHOBA Ha Half-aKTyasHaTa HalMYyHA U HaJexkHa HHOpMaLuL.

M3n013BaHETO HA pa3yMHU NPHOIH3NTEIHH OLEHKH NPEICTABRIABA OCHOBEH CJIEMEHT B U3TOTBAHETO HA
(MHaHCOBHTE OTYETH M HE HAMAJIsABa TAXHATA A0CTOBEpHOCT. [TpunaraneTo Ha MekayHapOAHHTE CTaHAApTH 3a
(MHAHCOBO OTYMTAHE M3MCKBA OT PHKOBOJCTBOTO [1a TIPHIIOKH HSIKOM CYETOBOAHM MPEANON0KEHUA U
npuOIM3NTESTHA CHETOBOAHH MPELEHKH MPH U3TOTBAHE HA (PMHAHCOBMTE OTYETH M IPH ONpPENE/IaHE Ha
CTOIHOCTTA HA HAKOW OT aKTHBHTE, NACHBUTE, MPUXOIUTE 1 pasxoauTe. BcHyku Te ce M3BBPLUBAT HA OCHOBATa
Ha Haii-z00paTa npelieHkKa, KOATO € HATPaBeHa OT PhKOBOACTBOTO KbM Kpas Ha OTYETHHA NEPHOJL
JleiicTBUTEIHUTE pe3ysiTaTi GiXa MOIJIN /1 Ce Pa3NuyaBaT OT NPeiCTaBeHHTE BHB (PMHAHCOBHTE OTYETH

Jlasiena npuOAM3UTENHA OLEHKA MOIEXKH HA NPepasriekane, ako HACTBIAT NPOMEHH B 00CTOATE/ICTBATA,
HA KOMTO C€ OCHOBABA, MJIM B PE3YJITAT OT MOJyYeHa HOBA MH(OPMALHA MM JOMBJIHUTENHO HATPYNAH OIHT.
TMpepasriexkaaHeTo Ha NpuOIM3NTENHATA OLIEHKA HE CE CBBP3BA C NPEIXOHI NEPHOIN U HE NPEICTaBIABA
KOpEeKIINs Ha rpeLika.

Beska npomsaHa B npuiaranata 6asa 3a oleHsBaHe ce TPeTHpa KaTo NPOMsHa B CYETOBOJHATA IOJINTHKA, @ HE B
CUETOBOHATA NPUOIH3UTENHA OLEHKA.

Koraro e Tpy/IHO [1a Ce HarfpaBy pasrpaHHyeHHe MeKIy TPOMSIHA B CUETOBOJIHATA NOJIMTHKA U NPOMSHA B
CUeTOBOJIHATA NPHOIN3NTENHA OLIEHKA, MPOMAHATA CE NPHEMa KaTo MPOMAHA Ha CUETOBOAHATA npubdau3UTENHA
OLIEHKA,
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MAK AJl
MOSCHUTEJHU MPHIOKEHHWSA
KbM MHIMBHIYyaNneH rofumen GuHaHcoB oTueT kbM 31 gexemspu 20 18 1.

E(eKThT OT NPOMsAHATA B CYETOBOHA MPHOIM3HTEIIHA OLEHKA Ce NPH3HABA NEPCIIEKTHBHO HPE3 BKITIOUBAHETO MY B
nevan6ata uiu 3ary6aTa 3a nepHo/Ja Ha MPOMAHATA, AKO NPOMAHATA 3aCATA CaMO TO3H MEPHOJL WK MEpHOJA Ha
npomsHaTa U GbACHIH NEPHOAH, aKO MPOMAHATA 3acAra U 1BaTa.

JloTosKOBa, AOKOJIKOTO MPOMAHATA B CUETOBOAHATA NPUOIN3HTEITHA OUEHKA BOAH 110 MPOMEHH B AKTHBHTE 1
[ACHBHTE, WK C€ OTHACH 10 KOMIIOHEHT OT Karurana, Ts ce MPH3HaBa Ype3 KOpPHrupaHe Ha GamaHcoBaTa cTOMHOCT
Ha CRbP3aHMA AKTHB, TTACHB WM KOMIOHEHT OT KAluTala B Iepuo/ia Ha npomsHara.

2.22. Ipeuenku om onpedeiao 3Hauenue npu npuiazane cHemogoonama noaumuKa na
opyaicecmeomo. Kniouosu npusnusumenni OWEHKU U NPeononodicenus ¢ 6UCOKa HeCuzyprocn.
Ofe3ueHKa HA B3eMaHHSI
CueToBOHA OJUTHKA, Npuiokuma oT | aHyapu 2018 roauna
Jlpy’KecTBOTO MpUIIara MoJiesia Ha OHaKBaHHTE KPEAHTHH 3ary0u 3a LeJMs CPOK Ha BCHYKH ThPrOBCKH
B3eMaHHs, W3M0J3BaltKK OnpocTeHus noaxo, gomyckas ot MC®O 9, n na Ga3a MaTpUyueH MOJIEJ 3a MPOLEHTa

Ha 3arybara.

CueTOBOIHA TIOJUTHKA NpuioKuMa 110 31 nekemepu 2017 r.

OGe3neHKaTa Ha THPrOBCKH B3eMaHUs Ce OleHsBa Ha 0a3aTa Ha MOJEJIa Ha MIOHECCHN 3ary6u.
[Tpubnn3nTeNHaTa OleHKa 3a 3ary0H 0T ChMHHUTEIHH 1 HechOMpaeMH B3eMaHHs Ce MPaBH, KOraro 3a
¢HOMPaeMOCTTa Ha 1A1aTa CYMa WM YacT OT Hes ChLIECTBYBA BHCOKA HECHIYPHOCT.
HechGupaeMuTe B3eMaHiA ce H3MHCBAT, KOraTo MPaBHUTE OCHOBAHMA 32 TOBA HACTHIIAT.

O6e3neHKa HA MATEPHAJIHH 3anacH

B kpas Ha BCska (PUHAHCOBA FOIMHA IPYKECTBOTO W3BBPILIBA MPETJIe]l HA CHCTOAHMETO, CpOka Ha roJHOCT M
M3MION3BAEMOCTTA HA HAMMYHHMTE MaTepuandu 3arnac. [Ipy ycraHoBsBaHe Ha 3amacH, KOUTO CBHIABPKAT
[OTEHIMAIHA BEPOATHOCT Ha He ObJaT PEANM3MPAHH MO CHIIECTBYBAIIATa HM OasancoBa CTOMHOCT B
Cle/BAlIITe OTYETHH NMEpPHOMH, APYKECTBOTO 0GE3LEHABA MaTepHalHUTE 3aracu 0 HETHAa peanusnpyema
CTOHHOCT.

B pesynrtaT Ha HampaBeHWTE TPErien U aHain3u npe3 2017 r. He € oTueTeHa o0e3LeHKa HA MaTepUaHUTe
3aracHu .

AKTIOEPCKH H3YHCIIeHHS
[pu onpezessiHe Ha CeralliHaTa CTOMHOCT Ha [ABITOCPOUHHTE 3a/b/UKEHHS KbM MepCoHaa NpH NeHCHOHHpaHe
ca M3MOA3BAHM M3YHCIEHH Ha cepTH(hULMPAaHN aKkTioepy, 0asupaHi Ha MPEANON0KEHHSA 32 CMBPTHOCT, TEMI
HA TEKYYecTBO Ha TepcoHasa, ObAelo HUBO Ha pabOTHY 3ariaTi U JHCKOHTOB ¢axrop.
B pesyITaT Ha HANpaBEHHTE U3UMC/CHHS € OTYETEHO 3aBUKEHNE 3 ABITOCPOUHN JOXOH HA NEPCOHana B
pasmep Ha 111 xunas. (31.12.2017 r.: 80 xmn.us.) (lpunosicenue Ne28). AKTIOGPCKUAT JOKIAJ € U3rOTBEH OT
nnuensupan aktioep Boxunap Meanos [Tspsanos Ceprudukar 2-OA/19.04.2007r.

O6e3eHKa HA HHBECTHLHN B IbIIEPHH APYKECTBA
Ha BCsika nata Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE PHKOBOJCTBOTO MPaBM OLEHKA QM CBHLICCTBYBAT
MHIMKATOPH 3a 00e31eHKa HA HErOBUTE HHBECTHLIMM B ABIICPHN APYHECTBA. W3uuciennsTa ca HalnpaseHH oT
PbKOBOJICTBOTO.
B pesyntaT Ha Hanpasenute usuncsnenus mnpes 2018 r. me e ycTraHoBeHa HeoOX0AMMOCT OT NMpHU3HABAHE HA
obesleHka .
KbM [aTaTa Ha M3rOTBSHE HA (PMHAHCOBMSA OTYET PHKOBOJCTBOTO HA JIpy/KECTBOTO NpasH OLUCHKA HA cnocobHOCTTa
Ha NIPeANPHATHETO 1A NPOALIKH AeHHOCTTA CH KaTO ACHCTBAILO. IIpu OLEHKA Jalli NPEANONoKEHHETO 32
AeicTBAlLO NPEANPHATHAC € YMECTHO, PHKOBOJACTBOTO B3eMa NPEABHA LAJIA HAllntHA undopmaums 3a GpaeioTo,
3a Haii-Masiko, Ho Ge3 aa ce orpanuvasa 10 12 Mecena oT Kpas Ha OTYETHUA nepuoz. B pesynTar oT oLeHKaTa Ha
PBKOBOJICTBOTO, TO3H (DHHAHCOB OTYET € U3TOTBEH Ha Ga3a Ha NPUHLMIA HA JeHCTBALIOTO MPEANpHATHE.
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MAK Al
MOSICHUTEJIHU INNPHJIOKEHUA

KbM MHJMBHIYAJIEH rOAMIIEH (GuHAHCOB oT4eT KbM 31 nekemBpu 2018 r.

3.1. Mpuxoam ot npoaaxon

OCHOBHHTE TIPHXOM OT MPOAAKOH HA APYKECTBOTO MO reorpadcku paiioHH BKIIOYBAT:

Hsnoc (Espona)
BbTpeiieH nasap

Ob6unTe NMPHXO0AH OT CHAEIKH C Haii-roJieMuTe KIMEHTH Ha APYIKECTBOTO Ca KAKTO cleaBa:

2018 % om 2017

Xun. 16, npuxodume Xun. 16,
Kauenr | 3,887 26% 7,248
Knuenr 2 2,245 15% 1,799
Kouent 3 2,113 14% 5,641

TTponaxdu 110 MpoAYKTH BKIIOYBAT CJIEIHUTE ThKaHH:

3a yuudopmu 3a BoeHHa 0TOpaHa 1 KOHPEKIUMOHUPaHH U3JIesns
3a pabotHo 0bnekso

3a MebenHa MPOMHUIILIEHOCT

3a MOHa HHIYCTPHUSA

Hpyru

TIpuxoanTe OT CTOKH BK/IIOYBAT BHTPEOOIUIHOCTHH JOCTaBKH Ha yuuopmero u paboTHo 00exo,

npuxooume

2018 2017

X1 N8, Xun. ne.

7,548 10,883

7,665 11,269

15,213 22,152
33%
8%
26%

2018 2017

XUl 8. X, 6.

5.256 10,139

493 1,100

1,894 689

653 269

121 114

8,417 12,311

npousseaeHo 1 gocraseHo Ha MAK AJl oT ab1epHOTO APYKECTBO MAK-B EOO/I .IlpuxoauTte 0T CTOKH

BKJIIOYBAT:

Pu3n yHH(OPMEHU

[MaHTaJOHM U ralepu3oHu YHH(DOPMEHH
[Hanku ynudopmMeHn

[anyera yHHPOPMEHH

Poknu-paboTHO 001€KITO

Hpyru

2018 2017
Xun. . Xun. 1.
3,398 4,913
622 2,377
1,094 452
147 319

221
612 600
6,094 8,661
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MAK Al
NMOSICHUTEJHH NPHJIONKEHUW S

KbM HHIMBUAYAJIEH FOAMIIEH GHHAHCOB OTYCT KbM 31 ICKEMBPH 2018 r.

3.2. Apyru aoxoau

ITpuxoan oT HaeMH

[Tpuxoan ot npoaaxbyu Ha MaTepHan
[Tpuxoau ot npoaaxba Ha IMA
OTnucany 3a1bJKEeHIA

I[TpHxoa# OT JIHUXBH 110 NPUCHAEHH B3MAHUA

Hpyru

2018 2017
XWwi, ne. Xun. Ji8.
285 283
258 187
550

24 4
1,622

8 3

575 2,649

TIpuxoauTe OT HAEMH €A OT MPEJOCTABEHH MO HAEM HHBECTULMOHHM HMOTH Ha CBHP3aHH JIHLA U TPEeTH CTpaHH.
[TpuxouTe OT MpojakGa Ha MaTEPHAIM Ca OCHOBHO OT MPOJAK0A Ha MONHECTEPHO BIAKHO, NPEAA H OMaKOBATHH

MarepHaiu.

4, ODUHAHCOBH NPHUXOIH

JInxBu MO 3ae€MH Ha TPETH CTPAHH
JIMXBH TIO 3a€MU HA CBBP3aHH ML
[ToNoKNTEIHH BATYTHO-KYPCOBH Pa3iiHK{

5. Pasxoau 32 CypOBHHH, MATePHAJIH, KOHCYMATHBH

OCHOBHH MaTepHain
CnomarareiaHu MaTepuanm
TCopuBHH H CMA30YHH MaTepUaH
PeszepBHu HacTH

En. eneprus

Bona

Oduc marepnann

Marepuanu 3a JIMA
O6opyasase,Marepnais no npoext OIT*PYP*
[IpennasHa xpaHa

Hpyru MaTepuaiu

2018 2017
XU, N8, X, 6.
2 3
6
31 12
39 15
2018 2017
X1, N6, Xun. ne.
(3,148) (4,323)
(1,002) (1,560)
(711) (722)
(35) (33)
(387) (411)
(64) (58)
(12) (11)
(174) (232)
(218)

(60) (65)
(17) (16)
(5,828) (7,451)
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MAK Al
MOSICHUTEJIHHA ITPUJIOXKEHUSI

KbM MHIMBHIYyaNeH rofumes GHHAHCOB OTYET KbM 31 NeKeMBpu 2018 r.

6. Pa3xoau 3a BHHIIHH YCJIyTrH

Haet Tpancnopt

Tekyil peMOHT, aGOHAMEHT ¥ MOUIP. MAIIHHU M CTPazH
ChOOLUHTEIHH YCIIYTH
3acTpaxoBKH

JlaubLiH U TaAKCH
CTpOHTETHO-MOHTAKHU paboTH
Haemu

AHanW3 ThbKaHH

[TpeuncreaHe BOAA

Komucnonuu

KoHcynTaHTCKH YCIyru

Venyru no npoekt OTTPYP
Huneme

OIHUTOPCKH M IOPHIAHYECKH YCIyTH
ObpaboTka oTnagbLN

Apyru

7. Pa3zxoan 3a aMOpTH3ALNH

Pa3sxozu 3a aMopTH3auun Ha J{earotpaiian Matepuaiiu AKTHBH (IMA)
Pasxoam 3a amopri3auuu Ha Musectuunonau MMotn
Pasxozu 3a aMopTusauuy Ha JIpsrorpaiian Hematepuannn AKTHBH

8. Pa3xoan 3a nmepcoHaja

Bb3narpakieHus

Pa3xoau 3a COLHATIHH OCHIYPOBKH

Pa3xoaH 3a HEM3MOJA3ZBAHHU OTITYCKH

Paszxo/au 3a JOXOIN Ha MepcoHasia npH neHcHoHupaHe

2018 2017
X1, A6. Xun, Je6.
(104) (126)
(77) (249)
(29) (30)
(66) (60)
(56) (59)
(188) (263)
(17) (14)
(238) (231)
(1) (34)
(23) (40)
(15) (46)

(108)

(443) (390)
(93) (1,554)
(10)

(70) (66)
(1,568) (3,162)
2018 2017
Xua, Je. Xin, Je6.
(758) (718)

(179) (180)

(5) (10)
(942) (908)
2018 2017

X 6. Xun. Je.
(1,822) (1,707)
(414) (406)

(20) (52)

(24) (20)
(2,280) (2,185)
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MAK Al
MNOACHUTEJHH IMPUJIOKKEHUS

KBM HMHAMBHIYyaIeH roauuies Gpunancos otueT kbM 31 nekemspu 2018 r.

9. JIpyru pasxoaud

KoMaHAHPOBKH
[IpencTaBuTeIHH MEPOTIPUATHS
CoumnanHu

Hapenust

Bpak na JIMA

OTnucaHH B3eMaHus
Heycroiika o norosop

Hpyru

10. ®uHaHCcOBH Pa3X0aH

JInxB# o saemu

Pa3xoau no G0roBopH 3a (PMHAHCOB JTM3UHT
OrpuuaTeTHI BATYTHO- KYPCOBH Pa3IHKH

BaHKOBH KOMHCHOHHH M TAKCH 3a OTIYCHATH KPEIUTH

11. JanbK BLPXY A0XOAHTE

2018 2017
X, Je. X, Je6.
(55) (48)
(19) (15)
(N (2
(1D
(76) (60)
(48)
(16)
9) (14)
(171) (203)
2018 2017
X1, Ji6. XU, Ja.
(23)
(1 )
(37) 29
(14) (22)
(52) (78)

OCHOBHHTE KOMITOHEHTH Ha Pa3xo/a 3a JaHbK BbPXY A0XOAHTE 33 FOAMHUTE, MPUKITOYBAILM Ha 31 nexemspu 2018

r.u31.12.2017 r. ca:

Pa3xonu 3a TekyLl TaHbK
Tpuxon/ (Pa3xom) Mo 0TCPOHEHH NaHbIH

IMpuxon/ (Pa3xon) 3a AaHbK BLPXY A0X0AHTE, OTYETEH B 0THETA 32

BceoOXBaTHHS A0X01

2018 2017
X1, A6, Xun, Je.
27) (228)
(48) (48)
(75) (276)

OcHoBHUTE (JAKTOPH 3a peajn3HpaHe Ha pasxola Mo OTCPOHEHH JaHBIH B 2018 r e or amopTM3aLUAg HA

IBATOTpAiHH aKTHBH,

[punoxxumarta CTaBKa Ha JaHbKa BHPXY AOXOAMTE 32 2018 r. e 10% (2017 r.: 10%

naHbyuHa cTaBka coio e 10 %.

OtcpouennTte aaHbum kbM 31 nexemspu 2018 1.1 31 .12.2017 r. ca cBbp3aHH ChC CIEAHOTO:

). TIpe3 2019 r. npuiokumara
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MNOACHUTEJIHU ITPHJIOXKEHHA

KBM HHIMBHIyaneH roauies Gpunancos otuet kbM 31 nekemspu 2018 r.

Omcpouenu danvyny nacusu

VckopeHa aMOPTH3aLMA 3a JaHbYHH LEJH
Omcpodenu 0anvyHu akmueu
HenonssaHu OTIYCKH Ha NepcoHana

Y. 42 3KIIO

3amabKeHUA 33 NEHCHOHUPaHe
@uHaHcHpaHe

IMpuxoa/ (Pa3xoa) mo oTepoUenn AanbUN
OTcpoYeHH JaHbLUH HETO ~AaHbYHH MACHBH

12. UMoTH, MAIIMHH H CHOPbKEHUS

OTueTHA CTOHHOCT:

Ha 1 syapu 2017T.
[Mpunoburn

Tpancepn

Otnucann

Ha 31 nexemspu 2017 r.
[Mpunobutu

Tpanchepu

Otnucanm

Ha 31 nexemspu 2018 1.

AMopTuszauus:

Ha 1 suyapu 2017 1.

HauncaeHa aMOpTH3aLMsA 33 roAnHaTa
Ornucana

Ha 31 nexemspu 2017 r.

HauucneHna aMOpTH3aLu 3a FOAWHATA
OTnucana

Ha 31 gexemspu 2018 r.

BanauncoBa cTOiHOCT:
Ha 1 stuyapu 2017 r.
Ha 31 gexemspn 2017r.
Ha 31 nexempn 2018 r.

OTuer 3a BceoOXBaTHHA

banaHc JIOXO0JT
2018 2017 2018 2017
X 6. XU, JI8. XU, 8. X1, 8.
(236) (200) (36) (107)
T 10 (3) 1
1 1
14 8 6 3
71 86 (15) 55
(143) (95)
(48) (48)
(143) (95)
3eMu 1 MaruuH | Pa3xonu 3a
crpaam obopyasane  npuaoGuBaHe Obwo
Xul. Ji6. X1, 6. XUl 6. X, 8.
4,346 8,001 3,669 16,016
149 417 566
357 3,358 (3,715)
(145) (846) (991)
4,558 10,662 198 15,418
49 557 606
274 230 (533) 29)
(28) (28)
4,804 10,941 222 15,967
2,660 7,548 B 10,208
161 556 717
(28) (846) (874)
2,793 7,258 - 10,051
158 600 758
(23) 23)
2,928 7,858 - 10,786
1,686 453 3,669 5,808
1,765 3,404 198 5,367
1,876 3,083 222 5,181

B nipejicTaBeHNTE OTYETHHM CTOMHOCTH Ha 3EMHTE M CrpaiiiTe Ca BKIOYCHH 3eMM Ha cTOITHOCT 463 XWII JIB M Crpai,
yacT OT KOMTO, Ha ctoiiHocT 1,223 Xun. JiB, ca MpeoleHeHn npe3 2003r u umaTt kM 31.12.2018 r. npeoueHbYeH

peseps B pazmep Ha 173 xui. Jie.

Pazxodu 3a npudobusare na uMOmMu, MAWUHU U CoOPLIUCEHUA
Pa3xosuTe 3a NpHA0GHBaHE HA ABJITOTPAIHN MATEPHATHI AKTHBH KbM 31.12.2018 r. BxtouBar !
-pasxoau 3a CMP 159 xunas. (31.12.2017 r.: 102 xun.uB.);

-pa3xo/IM 3a MALIMHK U 00Opy/ABaHe 53 Xuil 1B (31.12
-pa3xo/H 3a npua06uBaHe HA NMPOrPaMHU MPOAYKTH -

(DUHAHCUPAHETO € OT COOCTBEHM CPEICTBA.

2017: 86 xun.is.)

10 xuns. (31.12.2017 r.: 10 xun. a8.).
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MAK A/l
IMNOSACHUTEJHH MPUJIOKEHHM
KbM MHAMBIIyaSeH rogumen GuHancos otuer kbM 31 nekemspu 2018 .

OryeTHaTa CTONHOCT HA HAMTBIHO AMOPTH3HPAHUTE JABJITOTpaAliHH MaTepUAIHH aKTHBH, KOHTO C€ MOJ3BaT B

JIelfHOCTTa Ha JPYIKEeCTBOTO M0 IPYIIH aKTHBH € KaKTO Clie/lBa:

Crpaau — 80 xmirs. (31.12.2017r.:31 xun.is);

Mauumn, chopbkeHns u o6opyasane — 5,941 xui.as. (31.12.2017 r.: 6,554 X1L.JB.);
Tpaucnoptau cpenctsa — 288 xurs. (31.12.2017r.: 374 XHILJIB.);

CronaHcky nHBeHTap — 88 xmas, (31.12.2017 r.: 79 xun.ms.);

Jpyru — 146 xunas. (31.12.2017 r.: 143 XHILJIB).

Banancosata CTOIHOCT Ha MaimiMHUTe M o0opyaBaHeTo (AaBTOMOOWIM), ABPHKAHM MPH YCIOBUA Ha (puHaHCOB

msuHr KbM 31.12.2018 1. e 8 xum. as. (31.12.2018 r.: 30 xun. JiB.).

BbB Bpb3Ka ¢ 10roBopeHi 3aeMu kbM 31.12.2018 r. nma yupeseHa 10roBopHa MNoTeka Ha HEIBHIKHM HMOT C

Ganancosa croiiHoct 304 xun n8.(31.12.2017 r.: 402 xun. 18.) .

06931{8.71'!(51 HA UMOMU, MAWUHY U CHOPBICEHUA

Koum 31.12.2013 r. e u3BBLPLIEH Mperye/ i OLEHKa 3a IEHOBH MPOMEHH Ha CrPainTe, a KbM 31.12.2015r e u3BbpLIeH
TaKbB Nperiel M Ha KIOYOBUTE MAILIMHHTE M CHOPBKEHHS ChC ChJIEICTBHETO HA HE3aBUCHMM JIMLEH3MPaHH
onernTei. Kby 31.12.2018 r pbKOBOACTBOTO HA APY/KECTBOTO OTHOBO € HANPABMJIO AHAIIM3 HA LIEHOBUTE NPOMCHH
3a KIKOYOBUTE MY aKTHBH W € ONPEeNeniio, Ye He ca Halule WHIHKAaTOpH, 1e fanaHcoBaTa CTOHHOCT Ha AKTUBUTE
HAJIBMINABA TAXHATA BH3CTAHOBMMA CTOHHOCT WM Y€ MMA OCHOBAHHE 3a M3BBPIIBAHE HA NPEOLCHKA M obeslenKa

HA aKTHBUTE Mpen H3THYaHe Ha MpHEeTHA oOuuaeH Mepuoa OT NeT roAHHH.

13. UuBeCTHIIHOHHH HMOTH

2018 2017

Xt 6. X, 6.

Banancosa croifHocT Ha 1 gHyapH 4,291 4,471
[Tpugobutu 12
Otnucanu (215)

Hauncnena aMopTH3allis 3a roauHaTa (179) (180)
OrTnucana aMopTH3aLHsA 143

Banaucosa cToiHOCT 4,052 4,291

2018 2017

XU 6. Xui. 6.

Ha | sinyapu oT4eTHa CTOHHOCT 5,242 5,242

Ha 31 pekeMBpH OTYeTHA CTOHHOCT 5,039 5,242

Hatpynana aMmopTH3alys Ha 31 fekeMBpH (987) (951)

BanancoBa CToiiHOCT 4,052 4,291

JIpy’KeCTBOTO OT/aBa 3a BPEMEHHO M Bb3ME3/IHO NOI3BaHE Crpajn 1 o0opy/iBaHe Ha ABIIEPHH APYIKECTBA H TPETH

cTpauu, onepupawy Ha Teputopuata Ha MAK AJL

Tpe3 OTYETHUS MEPHOA NPUXOJNTE OT HAGM HA MHBECTHLMOHHN HMOTH €4 284 xun. nepa (kbM 31.12.2017 r.: 283

XHJI. JIB.).

AMCIPTPB&LIHHTC ce M3uucagBaT Ha Oaza HA NUHEHNA METOA 3a CpoKa Ha Moje3Hud JKUBOT HA MHBECTHIIHOHHHTE
uMoTH., TToNe3HUAT HUBOT HA BKIKOUYEHNTE B HHBECTHLUHOHHHA HMOT aKTHBH € OMnpeeieH, KakTo caensal

Crpaan

TloneseH MHBOT

40 roauHK
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MAK Al
MNOSICHUTEJIHU TTPUJIOKEHUA
KbM MHMBUIYaneH roauieH GpuxaHcoB otyer kbM 31 nexkemspu 2018 r.

14. Isarorpaiinu HeMaTepHAJIHH AKTHBH

[Tpasa
BBPXY
coOcTBEHO [porpamun Hpyru
cT MPOAYKTH AKTUBH O6uo
Xun. ne. X, N6, XWi. Jiea. Xun. ne.
OT4eTHa CTOMHOCT:
Ha 1 aayapu 2017r. 13 83 86 182
Ha 31 nexemspu 2017 1. 13 83 86 182
MocTennan 22 22
Ha 31 nexemspu 2018 r. 13 105 86 204
AMoOpTH3ALHA:
Ha 1 anyapu 2017 1. 7 72 86 165
[MocTbnunu 1 9 10
Ha 31 nexemspu 2017 1. 8 81 86 175
[TocTbnunu 1 4 5
Ha 31 nexemspu 2018 r. 9 85 86 180
BanancoBa cToiiHOCT:
Ha 1 sinyapn 2017 r. 6 10 16
Ha 31 npexemBpn 2017 r. 5 1 6
Ha 31 npexemspu 2018 r. 4 20 24
15. ®uHAHCOBH AKTHBH
JIbATOCpOMHM MHBECTULMH B JIBbIICPHH JPYIKECTBA, 2018 2017
oTuutaHy no cedectoiiHoct
X, Jig. X, 6.
MAK-B EOO/J1 100% 5 5
MAK JIUBEPC EOO/] 100% 20 20
MAK EWY JIM EOOJT 100% 1 1
26 26

JIpy’KecTBOTO € HampaBHIo TecT 3a oOe3leHKa Ha (PMHAHCOBATE CHM AKTHBH — HHBECTHLMH B IbIICPHUTE
npeanpustas kbM 31.12.2018 r. karo e M3NOJN3BANO KPHUTEPMH OTHOCHTENHWAT A1 Ha cToliHOCTTa Ha
HHBECTHIIMHTE B cOOCTBEHHA KamuTal Ha AblIepHHTe Apy)kecTBa. OT HanpaBeHHs aHajM3 € BMIHO, 4€ lella Ha
HHBECTHLIMHUTE B COOCTREHHS KaluTajl Ha ApY)KecTBaTa, B KOMTO ca HanpaBeHH HApacTBa, KOETO 38 PhKOBOACTBOTO
Ha MAK AJl e MHAMKAIMA 32 JINTICA HA NPEANOCTaBKH 3a 00e3leHKa.

16. Herekymu ThProBCcKH H APYIrH B3eMaHHs

2018 2017

Xu. 6. X1, n6.

Bsemane 1o npeiocTaBeH 3aeM CB. JIMLA 28 27
Bsemane 1Mo NpefocTaBeH 3aeM Tp. CTpaHu 50

78 27
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MAK Al
NMOSICHUTEJIHU MPUJIOXKEHHWS
KbM HHIMBHIyaneH POMILEH (MHAHCOB OTYET KbM 31 IeKeMBpH 2018 r.

17. MaTepHaJHH 3a11aCH

Marepuanu (1o cebecToifHOCT)

Croxu (no cebectoiiHocT)

Munyc: Hatpynana obe3lenka Ha CTOKH

Ctoku (10 Mo-HICKATA OT ce0ECTOHHOCT U HETHA pealu3upyeMa CTOHHOCT)
HezapbplieHo Mpou3BOACTBO

ITpoayxums

2018 2017
XU 716 XU, NI6.
1,943 1,949
278

278

897 185
2,207 1,975
5,047 4,387

P1KOBOACTBOTO Ha JpysKkecTBOTO cuuTa, 4e KbM 31.12.2018 r. MaTepHaJHHTE 3aliack MOrar ia OBaaT pealu3HpaHu

MoHe 1o TAxHaTa cebecToHHOCT.

18. Tekyumu THProBCKH H JAPYrH B3eMaHUs

THProBekH B3eMaHus HETHO

THproBeky B3eMaHusA OT CBBP3aHHU JINLIA
[penocrageHn aBaHcH

ChbaebHu B3eMaHus

TpearuateHn Pa3xoau(3acTpaxoBKu U aboHaMeHTH)
BzemaHus 110 NPeocTaBeHH JEMO3UTH 3a rapaHiing

Hpyru

2018 2017
Xun, Js. XU, ne.
719 248
424 3,577
287 112
2 83
30 28

70
10
1,532 4,058

THProBckuTe B3eMaHUs HE ca IMXBOHOCHH H OOMKHOBEHO Ca ChC CPOK Ha MIalaHe 10 15-90 nuam.
BaeMaHMATA 110 AEMO3HTH 3a W3AaAeHH GAHKOBY rapaHuuy ca: B jieBa — 6 Xuiis. (31. 12,2017 r.:

— 64 xun a8, (31.12.2017 r.: 0 xun. 5nB.).

5 XWJIL.JIB) M B €BPO

PHKOBOJICTBOTO € MpELeHIIo Ha Ga3a HanpaBeH aHaiu3 choOPasHO KPHTEPHHTE 3a PHCK OT KPEAUTHH sarybu, ue

TakuBa He chilecTByBat kbM 31.12.2018 1.

19. Jlanbuu 3a Bb3CTAHOBSIBAHE

JIJIC 3a Bb3CTAHOBABAHE

20. ITapuyHH CPEACTBA H KPATKOCPOYHH JACIIO3HTH

TlapudH¥ CpejICTBA B PasrialiaTe il CMETKH
ITapuunu cpesicTea B 6poii

BnoKHpaHH MapydHKU CPEICTBA BB BPb3KA C H3/a/ICHH
aKpeIuTHBH

2018 2017
XU, ne6. Xun. ne.
1 30

11 30
2018 2017
Xun. Je. X, Js.
2211 1,369
23 5

51 274
2,285 1,648
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MAK AJl
MNOACHUTEJHHU MMPUJIOKEHUSA
KBM MHAMBHAYaIeH roauuen Gpunancos otuer kbM 31 nekemspu 2018 r.

TMapuunnTe CpeAcTBa B GAaHKOBM CMETKH Ce OMXBABAT C [L1aBalld JIMXBEHH IPOLEHTH, GazupaHn Ha JHEBHUTE
JMXBEHH npoueHTH no Gankosu aerosutd. Kem 31.12.2018 r. cnpaseuinbara CTOWHOCT Ha NMapHYHHUTE CPEACTBA H
KpaTkocpounu aenosnty € 2,285 xun. a8, (31.12.2017 1. : 1,648 xu. JB.).

IMapuuHHTE CPENCTBA B Kaca ca B JieBa U €BPO.

[TapudsKTE CpeICTBa M0 PasrilaliaTeHuTe CMETKH Ca: B JIEBA — 349 x.nB. (31.12.2017 r.: 652 Xun.Jjs.), B €BPO —
1,843 xun.ns. (31.12.2017 r.: 717 xun. Ji8.), B LIATCKH J0JIapH — 19 xun.as. (31.12.2017 r.: 0 Xxun.js.) .
BJIOKMpaHuTe MAPHYHHTE CPEACTBA MO W3/aeHH AKPEJWTHBM B LIATCKH IONapH W Ca B pasMep Ha 51 xui. nB
(31.12.2017 r. : 274 xun. 1B.).

21. OcHOBEH KAIUTAJ H pe3epBH

OcHOBeH KaruTas
CoGerpeHuar kanuTan Ha JIpyKecTBOTO ¢ ChCTOH OT!

OcHOBEH KanHTaJl BKITIOYBALL :

PerucTpupaH KanuTaj — npejAcTaBeH 10 HOMUHATHA CTOMHOCT CHIIIACHO ChAeOHO peLlieHHe 3a perucTpamus.
HeBHeceH KanuTan — Npe/ICTaB/isBa HeBHECEHATA YacT 0T OCHOBHHA KalliTall 0 HOMHHANCH pasmep.
M3kyneHu coOCTBEHH aKLHK- NIPEACTABEHH 10 CTOIMHOCTTA TUIATEeHA 3a 00pPaTHOTO MPUA0OHBAHE.

Peructpupas kanara

2018 2017

X, JI6. X1, Ji6.

404.721 Gpos OGMKHOBEHH AKLIMH ¢ HOMHHAIHA CTOHHOCT 1 JIB. BCsKA 405 405
& M. 4 OBPAHCAHU OM MUHOPUMAPHU AKYUOHEPU 41 41

Benuky 0OMKHOBEHH aKIMK €4 M3LAJIO0 TUTaTeH!.
MsuncnsiBaHeTo Ha J0Xona Ha akuma KkbeM 31.12.2018 ce ussbpiuiBa Ha 6asa Ha HeTHara mevanda M CpeiHO
nperernenus 6poif akupn kbm 31.12.2018. Hernus JIoXox Ha akuus e 0,76 8. (31.12.2017r : 5,29 n8.)

PeszepBu BKIIOYBALILH;
OBt pesepsn — o0paszyBaHn OT pasnpe/esieHHe Ha meuanba CHrIACHO M3MCKBaHMATA HA THProBCKUA 3aKOH Ha
PBbarapus M yctasa Ha pYkKeCTBOTO.

JTOMBJIHUTENHH pe3epBH — 0GpasyBaHH MO peleHue Ha 061IOTO chOpanie Ha IPYKEeCTBOTO OT pa3Npe/eeHne Ha
(PMHAHCOB pe3yNTaT 1 peBalopu3alisi Ha aKTHBH H [acHBH /npeusuncinenue 3a cepbXuHdnauus / kbm 31.12. 1997r.

Pe3epB OT NOC/ENBAILHA OLCHKH Ha aKTUBH - OPMHPaH OT H3BBPLIBAHK NPEOLUCHKH Ha aKTHBH no 01.01.2002r no
NeficTBANIOTO 3aKOHOAATENICTBO U €IHOKPATHA OLIEHKA Ha aKTHBH KbM 01.01.2003r.

JIpy’KECTBOTO € MPHeNo CYETOBOIHA TONMTHKA Ja OTPa3iBa KOPEKUWH OT NpoMAHA Ha CYETOBOJIHA MONUTHKA H
(hyHIAMEHTAJIHN TPEIIKH UpPe3 KOPUrupaHe Ha CasIoTo Ha HepasnpeseeHara neyanba B OTHETHUSA NEPHOLL.

Pesepsu
Peseps ot
nocseBard O6mn Hpyru

H OLIEHKH pe3epBH pe3epeH O6uio
Xun. 1. XU, JI6. XU, J16. X 116.
Ha 1 anyapu 2017 r. 200 13 8,321 8,534
Jpyru HamaneHus (11) (11)
Ha 31 nexemspu 2017 1. 189 13 8,321 8.523
Doun Pesepsen 40 40
JIpyru HaManeHus (16) (16)
Ha 31 nexemspu 2018 r. 173 53 8,321 8,547

MUHAHCOB PE3YNTAT BKIIOYBALLL
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MAK Al
NMOSICHUTEJHHU NPUJITOKEHUSA
KbM MHIAMBHIYaneH roguiued GpuHancos ot4et kbM 31 nekemspu 2018 1.

Hepasnpeaenena KbM JaTaTa Ha (PUHAHCOBHA OTHYET HATPYNaHa nevanda OT NPeAXOAHH NepHOIM.
HenokpuTa KbM AaTaTa Ha (PMHAHCOBMS OTYET HATPyNaHa 3aryda OT NPeAXOIHU NePHOIH.
[Neuan6a/zaryba or nepuoma.

OCHOBHATA 1IeJ HA YNpaBJeHHEeTo Ha Kanurana Ha JIpy’KecTBOTO € jia ce OCHrypH CTaGWIIeH KPeIHTeH PEHTHHT H
KAMUTAJI0BH MOKA3ATelH, ¢ Orie/l POIbIKABALIOTO (YHKIHOHNPaHe HA OM3HECa H MAKCHMH3HPAHe HA CTOMHOCTTA
My 3a aKIIHOHEPHTE.

JIpy/KECTBOTO Ccliend COOCTBEHHS CH KallMTai upe3 pealusupanns (HHAHCOB pesynTtar. 3a OTYETHHS MEpHO.
CTPYKTYpaTa € KaKTo clie/IBa:

@DUHAHCOB pe3ynTar 2018 2017
X1, 718, XU 18.
Hepasnpeaenena nevanda 2,515 3,241
Herna neuyanda 308 2,144
2,823 5,385
Cpennonpererien 6poit akiun 404 721 404 721
HereH moxo/1 Ha akLua 0,76 5,29

22. Isarocpoynn 6aHKOBH 3aeMH

ITpe3 2016 r ca ckmouenn goroeopu ¢ banka JICK 3a:

- MHBECTHLMOHEH KpeauT B pasmep 1,300 Xuin. espo, npy Juxser npouent Tpumeceuen EURIBOR nunoc HanGaBka
1,9%, rpaticen neprox 12 Meceua M CpoK Ha noracasane 5 rofuHH. KpeauTsT € M3LAJIO NOraceH KbM 31.12.2017
MpeNncpOHHO.

- oBBpapadT B pasmep 700 xun epo npw JmxseH npoueHT Tpomeceden EURIBOR mimoc Handaska 1,9% u cpok
Ha noracsasase 1 romuna. ITpes 2018r. e noanucan axexc 3a oe eaHa roguua 10 18.05.2019 r. Hama ycsoena cyma
mo rnaBHMua kbM 31.12.2018 r. (31.12.2017: 0).

23. Herekymu ThProBeKH H APYTH 3aAbJUKEHNUS

2018 2017
Xun. Ji6. Xun. ne.
3agb/oKeHUs 0 (PUHAHCOB TM3HHT 1 43
3a/bIBKEHNS 32 JOX0/IH Ha MepcoHala HeTeKylla vyacTt 111 30
112 123
24. IIpaBuTejcTBeHH (PHHAHCHPAHUS

2018 2017
Xui. Jie. XU, ne.

dunancupane 3a JMA no OIl ,HMuoBauuu ©
KOHKYPEHTHOCIOCOGHOCT ABJArOCPOYHA 4acT 562 862
dunancupane 3a JIMA no OIT ,,PUP* 4
562 866

Odunancupadeto e no OneparusHa mporpama ,JMHopauun M KOHKYPEHTOCTIOCO0HOCT”, Ch(pMHAHCHpaHA OT
Esponeiickus cbio3 upes Esponefickus (oHZ 3a pPEerdoHAnHO pasBUTHE 3a MpOCKT LllopoOpapane Ha
NPOM3BOACTBEHHS KaNalMTeT U NOBUIIABAHE HA eKCIOPTHHA MOTEHLHAN Ha "MAK" AJl - 'aGpoBo®
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MAK Al
MOSACHUTEJHH IMPHJIOKEHUS

KbM MHAMBHIYyaIeH romumen punancos order kbM 31 nekemspu 2018 .

31.12.2018 31.12.2017
Qduwgo Qoo
Jvazocpouna uacm Kpamxocpouna wacm HMvnzocpou  Kpamkocpouna
Ha yacm
qacm
Xun. Js. Xun. JTs. Xun. Jle. Xun. Jle. Xun.JTs. Xun. Jls.
[Mpunobusane 562 150 712 866 - 866
Ha MalluHA |
obopy/BaHe
3a ThKa4HO
MPOM3BOICTBO
[Tpunobupane 4 - 4
Ha M§O 3a
MPOM3BOJCTBO
562 150 712 870 870

KparkocpouHaTa 4acT OT (pMHAHCHPAHUATA LLIE ObJle IPU3HATA KAaTO TEKYL MPHXOJ MPe3 CleABalInTe 12 mecena ot

narata Ha WHIMBUAYaJIHHA OTYET 34 Cl)HHaHCOBOTO CbCTOAHHE H

GuHaHCHpaHHA".

25. Tekymu THProBCKH H ApPYrH 3a1bJIKCHUS

THproBeky 3a/ibJKEHIA KbM TPETH LA
THpProBekd 3aIb/DKEHNA KbM CBHP3aHH JIHLA
IMonyueHH aBaHCH OT KITHEHTH

3axbaKeHue 1o pUHAHCOB JIM3UHT TEKYI1lA YacT
3agbiKeHne 32 IUBHICHT

BIOHOCKH 1O 3aCTPaxoBKH

Hpyrn

€ npeacTaBeHa Kato ,,HpaBHTeﬂCTBCHH

2018 2017
Y. 6. Xun. 16,
529 613

4,420 3,400
47 51
21
142
14
2 2
5,175 4,066

[MocoueHHTe MO-TOpe THPrOBCKH 3a/bIDKEHHSTA He Ca JIMXBOHOCHH M 00HUaiiHo, ce ypexkiaT B 30 unu 90 nHeseH
cpok. 3abKeHHATa KbM NOCTABUMLM Ca TEeKYIlM, OesIMXBEHH M Ca 32 TOMydCHH MaTepHalIn W YCIYTH.

JIpyKecTBOTO HAMA NPOCPOUYEHH ThPTOBCKH 3aAbIKCHHA.

26. JaHbYHH 32bJIKEHHSI

KopnopaTHBeH IaHbK
Jausk no 311PJI Tp.norosopu
Janbuy BEPXY pasxoan

2018 2017
X, a6, X, ne6.
10 54
30 30

4
44 84

,IIaH‘b‘IHHTG H OCUTYPUTEIHHTE 3ab/DKEHMA ca JIMXBOHOCHH H CE ypexaaT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE.
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MAK ALl
MOSICHUTEJHH ITPUJIOKEHUW S
KbM HHJMBHIYaneH roguiued (puxancos otyer kbM 31 nekemspu 2018 r.

27. 3aabirKeHHs KbM epcoHasia

3agbmkenns 3a paboTHa 3annara
3abKeHNS 32 HEU3TON3BAHH OTITYCKU
3aabKeHH 3a J0X0AHM Ha nepcoHasa TeKKIia 4acTt

3ab/KeHHA KbM OCHIYPHTEIHH HHCTHTYLHH

28. Jloxoau Ha MEePCOHAJIA NPH NEHCHOHHPaHe

2018 2017
XU NG, Xui. 1.
116 109
55 107

32
72 77
275 293

ChINIacHO OBArapcKOTO TPYAOBO 3aKOHOAATENCTBO, JIpYXKECTBOTO € 3a/(bJIKEHO J1d M3MIATH Ha CIYKUTEIHTE CH
NpH MeHCHOHMpPaHe OT jBe [0 IlecT OpYTHM MeCeYHH 3aruiaTH B 3aBUCHMOCT OT MPOCHYXEHUA CTax B
npeanpuaTueTo. Ako ciyxkuren e pabotun 8 MAK AJl B mpob/keHHe Ha 10 rosMHK, TOM MOMy4aBa mecT OpyTHH
MeCeUHH 3amiaTi NpH NEHCHOHNpAHe, a ako e paboTHi no - Manko ot 10 roausy — 1se OpyTHHM MECEUHH 3anaTH.

[Tnan®sT 3a O0XOAH HA MEepcoHala NpH NEHCHOHWPAHE HE € C])HH&HCH]JBH.

KOMMOHEHTHTe Ha Pa3XOauTe 3a JOXOJHM Ha MepCoHala NpH NEHCHOHHPAHE, N0COYEHH B AKTIOEPCKHTE JOKIANH H
MpH3HATH B OTYETA 3a NOXOMMTE W 3albJIKEHNATA, mpusHatH B Gananca kM 31.12.2018 r. u 31.122017 r. ca

00001meHn No-/1071y:

Pa3zxoam 3a 10X0a1 HA NMepPCcOHAIA IPH MEHCHOHHpaHe

Pa3xoau 3a TEKYLL CTax

Pa3xoau 3a JTMXBH

Pasxou 3a MHHAJ CTakK - YCIOBHU JOX0/H

Hertnu akTioepcku /3ary6unedantn npu3HaTH Npe3 rognHaTa

KoMnoneHTH HA pasxoauTe Mo njiaHoee C JIe(I)iIHHpﬂHH, MNpPH3HATH B
oT4YeTa 3a 10XoauTe

Edextn oT nocnempally OLUEHKH HAa 3aAbIDKEHHATA KbM MEpCOHANA TNpH
[EHCMOHHUPAHE B T.4.

AxTioepckH nedantn/3arydu oT npoMeHy B AeMOrpadCKUTe MPeArnonoKeH s
AxTioepcky nevanon/3aryGn oT NpOMEHH BB (PHHAHCOBHTE MPEANON0KCHHA
AxTioepcku nevandu/3ary6u oT KOpeKiiH, AbIIKAIIM Ce HA MHHAI OTHT

KoMMOHEeHTH HA Pa3XoinTe Mo fianose ¢ AeHHUPAHN, IPH3HATH B APYTH
KOMITOHEHTH HA BCeOOXBATHHS A0X0A

31.12.2018 31.12.2017
Xin. 8. Xua. ne.
(19) (19)
(1) (1)

(4)
(24) (20)
31.12.2018 31.12.2017
XU, Jae. X ne.
5 2
40 25
45 27
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MAK Al
MOSACHUTEJHH IMPHJIOKEHHWSI
KbM MHIMBHIYANEH rojuiieH (pHHaHCOB 0TYET KbM 31 IeKeMBpH 2018 .

npOMEHHTe B HACTOALIATA CTOMHOCT Ha 3aJbJ/KEHHETO 3a JOXOJH Ha HAeTH Jiula npH NeHCHOHHpaHe ca KakKTo

creasa:

31.12.2018 31.12.2017

X N8, Xun. na.
CeraiHa CTOHHOCT HA 3aAbJKEHHETO Ha 1 siHyapu 80 53
Pa3xo/n 3a INXBH 19 19
Pa3xomu 3a TEKYIL CTax 1 1
4

Msnnatesu 10X0/1H Ha MepcoHama (6) (20)
Edextd OT mocieiBalld OUEHKH HA 3aJb/DKeHMATa KbM rnepcoHana rnipu
eHCHOHHUPaHe B T.4.
AkTIOEpCKH redantn/3ary0u OT NPOMEHH B IEMOTrpadCcKkuTe NpernonoKeHns
AKTIOEPCKH Tievantu/3ary6u OT npoMeHH BbB (PHHAHCOBHTE MPEANON0KEHHA 5 3
AxTioepcky nevanoun/3aryon 0T KOpeKLnH, Ab/uKal ce Ha MHHA ONAT 40 25
Ceraiuna CToilHOCT Ha 3aab/kenneTo Ha 31 nexemMBpH 143 80

OCHOBHHTE MPEANONOMKEHHA, U3N0JA3BaHH OT aKTioepa, NpH OnpeacisaHe Ha 3aJbJKeHMATa 3a JOXO0JM Ha HacTH

1A npHu neHcHoHHupaHe ca MOCOYEHH IMO-I0IY:

2018 2017
Hopma Ha IMCKOHTHpPaHe 1,25% 2,0%
TeKy4ecTBO Ha MepcoHana (t;10:4:1) (t;10:4:1)
Bbleno yBelnueHne Ha Bb3HarpakaeHuaTa 5% 5%

29. OnoBecTaBaHe HA CAEJAKH ChC CBHP3aHH JIHIA

Hpednpusmue ¢ Konmpoino ysacmue 6 Jpyscecmeomo

82,70% ot akuuure Ha MAK AJl ce nputekasat MpAako M HEMPSKO OT Iiokep OO]1, I'abpoBo. Octananute 17,3%

OT aKUHKTE Ce MpUTe)KasaT OT [iJHBH'lIECKH 0 HOpHIHYECKH NHLA.

Hpyeu cevpzanu ruya

ﬂpy}KeCTBOTO OTIOBECTARA CMEJIKH ChC CIEIHHTE CBbP3aHH JIHLA, CBBP3aHH C obuuaiinata aeifHOCT Ha IpyecTsaTta:

1. MAK-B EOOJI, T'a6poso
2. JIIOKEP OOJI, 'a6poso
3. MAK EHY JIU EOO]JI, I'abpoBo

[pes otueTnuar nepuoa MAK AJ[ He e CKIIOYBANO0 CAENKH ChC CBbP3aHM JTHUA, KOMTO Ja ca u3BbH obudaiiHata

JieitHOCT Ha Ilpy}xecmom, KaKTO M ChC CHILECTBEHO OTKIOHEHHE OT Ia3apHHUTE YCIOBHA.

O6umara CyMa Ha CHEJIKHTE ChC CBBP3aHHu JTHLA W ABIKHMUTE cajja 3a TeKyUMsa U NpeaxoicH OTHETEH MepHOo ca

KAaKTO cieasa:
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MAK A/l

MNOSACHUTEJIHU ITPUJIOKEHUA
KbM HMHIMBHAYaneH roauuies Gpunancos otuet kbM 31 aekemspu 2018 r.

Cymu, Cywmu,
[Tponax6n [MToxynku ot IBJDKUMH OT OBJKIMM Ha
Ha CBbP3aHH CBBP3aHH CBLP3aHH CBBP3aHH
nuua nuua JHLA nMua
Cymmn, Cymmu,
[Tponasxou [Toxkynku oT IOBDKHMH OT IBJDKUMH Ha
Ha CBbp3aHH CBBp3aHH CBBbpP3aHH CBBP3aHH
nuna nuna auua nuLa
XU, 1. Xun. 6. Xun. 1. XU J6.
TMponax6u Ha / NOKYIKH OT
CBBP3aHH JIHUA
Cevpzanu nuya
MAK IUBEPC EOO/] 2018 19
2017 780 324 414 355
MAK B EOO]JT 2018 2,138 5,447 64 4,401
2017 5,641 7,972 2,803 3,044
MAK ENY JIM EOOJ 2018 360
2017 64 32 360
Hauucnenu ITnamenu Bzemaiie no Zaovnocenus
Juxsu JIUxXesu 3aemu no 3aemu
MAK EIY I EOO/I 3aemu 2018 1 27
2017 27
Jioxep OO]I 3aemu 2018 5 3 - -
2017 - - - -

Yeaoeus HA CACJIKHTE ChC CBLP3aHH JIMLA

[pomaxGuTe Ha W MOKYNKHTE OT CBBHP3AHM JIMLA Ce M3BBPLIBAT M0 JOTOBOPEHH LECHH. Hewnsapnkenure canjia B
Kpas Ha roaMHaTa ca HeoGesneueHu, GesnnxseHH (C H3KITIOUEHHE HA 3aeMuTe) H YPEKJAHETO MM Ce H3BBpIIBA €
NApUYHN CPEICTBA. 32 B3eMAHMATA OT WM 3ab/DKCHUATA KbM CBbP3AHH JIHLA HE €4 NPELOCTABCHH HIIU TIOJTYYEHH
rapauiii. B3eMaHuATa OT CBHP3aHH NPeANpUATHS KbM 31. 12.2018 r. ca che cpok 3a mmamane ot 30 no 180 anu, a
ua sagpmkenuara ot 30 1o 90 auu. JIpyKecTBOTO HE € W3BBPLIMIO o0e3lieHKa Ha B3eMaHud OT CBbP3aHy JIHLA KbM
31.12.2018 r. (2017 r.: 0). IIpernen 3a obe3leHKa Ce U3BHPLIBA BCAKA ¢unancosa roguHa Ha 6a3a Ha aHaIU3 Ha
(DMHAHCOBOTO CHCTOSHNE Ha CBBP3AHOTO JIMLE M N1a3apa, Ha KOHTO TO OnepHpa.

IMonyuenu/npeaocTaBeHH 3aeMu

Ha 01.08.2014 r. IpyecTBOTO € OTIYCHAI0 pPEBOJBHUPALLL 3aCM Oe3 obesneueHue KbM IBLIEPHOTO CH APYHKECTBO
MAK EMY 1M EOOJ, rp. l'abposo ¢ magex 31 mexemspu 2017 r. 0 eQeKTHBEH JHXBEH NMPOLCHT 7%, Ge3
obesneuenne. Kum 31.12.2018 . Hewsab/DKEHa Cyma e B pasmep Ha 28 Xuil. JiB., OT KOHTO 16 Xui1. IB TNaBHULA K
12 xu. J1B. JIUXBA.

Ha 30.07.2018 r. JIpy»kecTBOTO € OTIyCHAIIO HA MaKOPHTAPHUAT aKLIHOHEP Jliokep OO/, rp. 'aGposo 1o 10rosop
3a 3aeM cyma B pasmep Ha 1,330 Xui. JiB., ¢ eeKTHBEH JIMXBEH NPOLEHT 6%, Ge3 obesneueHue, ¢ MANEK
31.08.2018 r. KpenursT e moracen 28.08.2018 r. 1 10roBOPHT € NPUKIIOYEH.

30. AHra’KHMEeHTH H YCJIOBHH 3abJIKEHU S
(MHUHAHCOB JIM3HHT

JIpy’KecTBOTO € CKIIO4HMIIO JOTOBOPH MpH yCIOBUATA Ha (uHancoB nu3MHT 32 TPH aBTOMOOKIA. KbM 31.12.2018 r.
OCTATHKBT HA 3/IbJUKEHHATA 10 1OFOBOPHTE 32 (PHHAHCOB JIM3UHT ca 22 XWJ. JIB.

Kbm 31 nekemspu 2018 r. mma m3nazen OaHkoBa rapaHuyus B 1oji3a Ha TPETH nuia — MBP, Makenonus Ha
croiiHocT 32 XHll. eBpO.
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PBKOBOJACTBOTO Ha JIpY’KECTBOTO HE CUMTA, Y€ CHIUIECTBYBAT ChLIECTBEHH PUCKOBE B PE3yNTaT Ha JMHAMUYHATA
uckanHa u perynaropHa cpena B Buirapus, KOMTO 0HMXa HAOKHIM KOPEKLHH BbB ¢unancoBus otyeT KpM 31
nexemepu 2018 .

IIpaBuu nckoBe

Ksm 31.12.2018 r. menoro cpemy 3AJL Byncrpan Buena MumypsHC I'pyn € MpUKIIOYHIIO. MAK AJl e
06KaNBATO0 PELIEHHETO HA Ch/a 33 YACTHYHO IUIallaHe ¢ pasMepa Ha 0TKa3a 3a H3ILIAIIAHE Ha LyaTa cyma
o ucka. Ha 31.07.2018r. BKC u uznan onpezenerue 539/31.07.2018r. ¢ xoeto He A0MYycKa KacallHOHHO
obskanpane Ha pemennero Ha CAC. C ToBa A€10TO € NPUKIIOYHII0 OKOHYATeHO.

31. Iean 1 MOJIMTHKA 32 yNPaBJIeHHe HA QUHAHCOBUS PUCK

OcHoBHHTE (MHAHCOBM MacHBHM Ha JpyKeCTBOTO BKIIOYBAT JIMXBOHOCHH 3a€MH M MPHUBICHCHH cpeacTsa, M
THPrOBCKH 3aabkeHna. OCHOBHATA L€l HA Te3W (UHAHCOBM MHCTPYMEHTH € Jla ce OCHIYpH ¢uHaHcHpane 3a
neiinoctra Ha J[pyskecTBoTO. JIpy’KecTBOTO NpHTekasa (MHAHCOBH AKTHBH KaTO HANPHMEP, ThPIOBCKH B3EMAHMA 1
NapUYHK CPECTBA H KPATKOCPOYHH AETIO3HTH, KOUTO BL3HHKBAT NPAKO OT neiHocTTa.

Kbm 31.12.2018 r., kakTo u npes 2017 r., JpyxKecTBOTO He NpHTe’kKaBa W HE TbPryBa C ACpUBATHBHH (puHaHCOBH
HMHCTPYMEHTH.

OCHOBHHTE PHCKOBE, IPOM3THYALLH OT (PMHAHCOBHTE HHCTPYMEHTH Ha JIpY’KECTBOTO €a na3apeH PUCK, JINXBEH
PHCK, TMKBUEH PHCK, BATyTeH PHCK M KpeiuTeH pucK. [TomaTukara, KOATO PhKOBOJCTBOTO Ha HpyxecTBoTO
npHnIara 3a yrpasJIeHHe Ha Te3H PUCKOBE, € 00001IeHa Mo-101y.

[Mazapen puck

[Ta3apHUAT PHCK € CBBP3aH C BEPOATHOCTTA 33 HEO/ArompHATHH NPOMEHH B ra3apHaTa KOHIOHKTYpa — LCHOBHTE
PABHHIIA HA MPOMYKTHTE, KOHTO NPOM3BEXKIAT ApyKecTBata, obeMa Ha ThpCeHe M Mpejiarahe, KOHKypeHTHaTa
cpena. JIpy’KecTBOTO He € H3JI0KEHO HA CHLUECTBEH LEHOBH PHCK OT HEraTHBHH NPOMEHH B NOCTABHWUTE LCHH HA
matepHanu M pesepBhuTe uactd. JloceramiHata NpakTHKa IOKa3pa, 4e IBMXEHHETO HA LCHWTE € TUIABHO H
MpPEeABUINMO — OTpe/esst ce MPEMMHO OT NOABATA HA HOBH I 10J00pEHHU NPOAYKTH.

Jluxsen puck

JIpy’KECTBOTO € HM3NOKEHO Ha PHCK OT MPOMAHA B MAa3apHUTE JIMXBEHH MPOLCHTH, OCHOBHO, MO OTHOUICHHC
KPaTKOCPOUHHTE H ABJATOCPOHHH CH (PHHAHCOBH MACHBH C NPOMEHINB (nnapam) nuxsed npouent. [NonuTukara Ha
JIpy’KecTBOTO € Ja ynpaBifBa pasXOMUTe 3a JIMXBH Upe3 H3ION3BAHE Ha (MHAHCOBM HHCTPYMEHTH, KaKTO €
(UKCcHpaHy, Taka M C MIaBAILH JHXBEHH MPOLIEHTH.

OcHoBHHTE (MHAHCOBH HMHCTPYMEHTH Ca pasiHYHH OT AEPUBATHBH, BKIIOYBAT 0aHKOBM 3aeMu, OONUTALMH,
(pUHAHCOBH JTM3MHTH, NAPHYHN CpejcTBa U Aenosutd. OCHOBHATA L/ HA TE3H (pMHAHCOBH HMHCTPYMEHTH € Ja Ce
ocuryps (puHaHcHpaHe 3a JeHHOCTTA Ha APYIKECTBOTO. JpyKecTBOTO NPHTEKAaBa M PasnHuHU APYTH (huHaHCOBH
HHCTPYMEHTH, KaTO HanpuMep B3UMaHus o nponamﬁu M 3a0b/KEHHS KbM J0CTAaBYHIIH, KOUTO Bh3HHUKBAT TMpAKO
OT NeiHOCTTA.

Juxeuden pucx

JIMKBMIAHHAT PHCK Ceé H3pa3sBa B HeraTUBHATA CUTYaulMs JpyecTBOTO Ja He € B ChCTOAHHE Ja MOCPELIHE
6EBYCHOBHO BCHYKH CBOH 3aJb/IUKEHHS CbIJIACHO TEXHHA MaleiK. Ta IpOBEXN/Id KOHCEPBATHBHA MNOJUTHKA TI10
yhnpasjieHHe Ha JHKBHIHOCTTA, ype3 KOATO MOCTOAHHO nojabpixKa onTuManeH JHKBHACH 3anac napuyuHM CpeacTsa,
106pa CNocoGHOCT HA (pUHAHCHPAHE HA CTOTAHCKATA CH AEHHOCT, BKIOUUTETHO Ype3 OCHIypABaHE H MOUIBpAaNe
Ha afleKBaTHH KPEAUTHH PECYPCH M YIIECHEHNA, MOCTOAHHO KOHTPOIIHO HaGmoieHre Ha (pakTUYeCcKHTe U NPOrHO3HH
NApUYHA TOTOLM 1O NEPHOM HANPE. M MOANbPKAHE HA PABHOBECHE MEXK/LY MATYPUTCTHHTE IPaHHLIL Ha aKTHBHTE
H MacUMBUTE Ha npymecma‘ra.ToBa ¢ croco0HOCTTA MM Ja M3Miamar TeKYLUIMTe CH 3aIb/IKCHHA C HaJIH4YHHTE
KpaTKOTpaiiHyu akTHBU. Jpy>KeCcTBOTO MOAABPKA AOCTATHHHO MapHIHH CpezCTBA MO Pas3iialaTeTHUTe CH CMETKH,
3a 7a MOKe Ja Toracsipa TEKYLIHTE CH 3aJbJKEHHUS B CpOK, HO rnopaid ABJTHA MEpHOL Ha oﬁpbmeﬂue Ha
MaTepHalHUTE 3anacH [MOHAKOra U3NKUTBA 3aTPYAHEHHA.

EeKTHBHOTO yNpPaBJIEHHE HA JIMKBHAHOCTTA Ha [[pyKeCTBOTO Mpe/ronara OCUrypiBane Ha J0CTATEYHO 000POTHH
cpejicTea, MpeAUMHO, ype3 NoaabpKaHe Ha HEW3NOJI3BAHH paspelicHd KpeauTHH JIHHHH H KpaTKOCpO4YHO
(puHaHCHpaHe OT CBbP3aHH JMLA.
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Banymen puck

JIpy’KECTBOTO M3BBPIIBA MOKYNKH, MPOAAKGH, NPENOCTABAHE 1 MONY4aBaHe HA 3aeMHU B 1yHi/1CCTPAHHI BaJlyTH —
eBpO, IATCKH JI0NIapy 1 LiBeiiapcku ¢pparkose. OCHOBHATA HACT OT TE3H OMEPALMHU C€ OCHUICCTBABAT B espo. Tbii
KaTo BAJIYTHHAT Kypc JieB/eBpo ¢ dukcupan Ha 1.95583, BanyTHUAT PUCK, NPOU3THYALL OT €BPOBUTE EKCIO3ULMH Ha
Jlpy’KecTBOTO € MHHHMajeH. J[py)KeCTBOTO OCBHIICCTBABA MOKYIKH Ha MATEpHANHN 3anach H YCIYTH B LIATCKH
jonapy ¥ mBeiinapck (ppaHKoBe, KOUTO ca noa 1% ot obums oBem Ha nokynkure. Cie0BaTeHO, EKCIO3HLHATA
Ha JIpy)KECTBOTO KbM PHCKa OT MPOMEHH BbB BAIyTHHA Kype Ha nieB/ur.aosap  Jes/mBeiilapckn GpaHK He e
3HAUUTEIIHA,

Kpeoumen puck

JIpy’KecTBOTO TbpryBa €AMHCTBEHO C YTBBPACHH, nnatexkocnocoOnn kourparentd. Herosata nomuTHka e, e
BCHUKH KIHEHTH, KOHTO JKeJasT Ja ThPryBaT Ha OTNOXKEHO IUlallaHe, MOIEKAT Ha MPOUCLYPH 33 MpoBEpka Ha
TXHATA TUIATeKocnocofHocT. OCBEH TOBA, CallaTa o THPrOBCKHTE B3EMAHHATA Ce CNEAAT TEKYIIO, B pe3y/ITaT Ha
KOETO eKCIIO3MIMATa Ha JIpYXKECTBOTO MO TPYAHOCHOMpaeMH M HechOMpaeMH B3EMaHWA HE € CBIICCTBEHA.
JIpy’KecTBOTO OTYMTA ChIICCTBEHH TPAH3AKLUMH M B3EMaHUA MO npoaxkGu OT cBbp3aHK jauua. ChIECTBEHUTE
eKCMO3MIMHM Ce 0uaKBa fa ObJaT ypeJeHH B X0/1a Ha HOPMalHHA KPeHTEH CPOK.

KpeuTHUAT PHUCK, KOWTO Bb3HMKBA OT ApyruTe (MHAHCOBH aKTHBH HA JIpy»ecTBOTO, KaTo HampHMep, NapuiHu
cpencTsa W ApYrH (DHHAHCOBHM AKTHBH, MPEICTABIIABA KPEAUTHATA CKCMOSHLHATA HA JIpysKecTBOTO, MPOU3THYALLA
OT BB3IMOKHOCTTA HErOBUTE KOHTPATEHTH /1a HE M3MBJIHAT CBOHTE 3aAbJUKCHUA.

MakcuManHaTa KpeauTHa eKCro3uina Ha JIpyKecTBOTO MO MOBOJ Ha NPH3HATHTE (pUHAHCOBM AKTHBH, Bb3/H3a Ha
CHOTBETHATA MM cToliHOCT no Gananca kbM 31 nexkemspu 2018 1.

32. Cp0uTHSA cJie] 0OTYeTHATA JaTa

He ca HacTbnuiM cuouTns cnen 31.12.2018 r., KOMTO Ja HajlaraT AONbIHHTEHH KOPEKIHH W/HIIH OMOBECTABAHUSA
BBB (PMHAHCOBHSA OTYET Ha J[PY’KecTBOTO 33 OTYETHHUS NEPHOIL.

38



