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EC EP IX COJIAP PEHAP EOOJ
JOKAAN 3A IEAHOCTTA
3a ronMuara, nprkmousaiia Ha 31 aexemepn 2015 r.

PLKOBOACTBOTO NMPEACTABS TOAMWIHMA (HHAHCOB OTHeT XbM 31 neremepn 2015 r., M3roTBEH B ChOTRETCTRHE C
MexayHapoAHHTE CTANAAPTH 38 (JMHAHCOBO OTYMTAHE, TAKA KAKTO ¢a NPHETI 3a Npunarade B Epponeiickis chios.

Onucanue Ha oclOBHATA hefiHoceT

Hpenme’mﬁ Ha aelHocTt Ha J_I])y}KCCTBOTO € OpTraHn3auHA, NPOCKTHRAHE, CTPOCHK, YNPABICHHE M CKCIUIOATALIMS Ha
CIBbHUYCBY CRCKTPOUEHTPANY K APOSKTH 3a AJITEPHATHRHA CHEPIHA OT 21:300H0OBIENMH EIiepFHf"!I{H H3TOYHMIIM,

Hpy®)ecTBOTO TIPOHM3BEKAA ENCKTPOSHEHEPTHA MOCPENCTROM H3rpajieda (OTORONTAHMYIA LIEHTPANA, RBREAEHE B
ckcrnoarayd npes Mait 2012 roauHa.

PesyaraTh 3a TCKYUHA TEPHOR
Hpyxecrsoro nprxmousa 2015 roauHa ¢be 3aryda cnep AansuM B pazMep Ha 90 xun. as.
JAuBHACHTH 1 pasnpegenenue Ha neyanbara
[1pes 2015 roamHa HAMa pasnpelefcHH AHBHACHTH.
CTpyxrypa Ha OCHOBHHSA KamHTaN
Ennonuuen codcTeeHHK Ha Kanutana e Ec Ep Ilu Conap brirapuas EOOM,
HuBecriritin
Knm 31 pexemspis 2015 r. Ec Ep s Conap Penap EOOJ] msima ydacThe B APy BPYKECTBA H HE MIPHTEKABA AKUMH.
Bepositiio 6spe1m0 pa3ssHTIe HA JPYHKECTBOTO
PBKOBOACTROTO CH € TIOCTARKIO CIEAHNTE OCHOBHM IENH, KOWTO fa ObAar nocturHari npes 2016 r.:
- OnTHMH3Epane HAa Pa3sx0[MTe 32 NOJAPBLIKA HA N1apka;
- H3nehHenMe HA 3an0KeHUs OHOJIKET;
- HonmbpkaHe B TeXHMYECKA H3NPABHOCT HA CLOPLAKEHNATE;
- KoHTpOn Ha M3ILIHEHHETO Ha JOTOBOPEHHTE YCIIYIH.

JeiieTens B 00AacTTa Ha HAYYROM3CIEAOBATCICKATA M PAZBOIHATA AeHBOCT

Ec Ep Iu Conap Penap ECO/I He pasBrBa HayUHOMICHCNOBATEICKA M PA3BOHNA JIEHHOCT.
Hanuune na kaoHose #a JipyxecTeoTO

JpPYXecTBOTO HAMA KJIOHOBC.

Yopagnenue

Coriacuo peficrsamums TeproBexd 3aKoH B bearapus, keM 31 aekemepu 2015 1. Ec Ep Ilu Conap Penap EOOJ ¢
SAHOTHYHO APYXKECTRO € OYPAHHYEHA OTTOBOPHOCT,

Kbm 31 pmexemppu 2015 r. J{pyxXecTBOTO e TpEACTaBNABa M YNPaBIABa MOOTAENHC OT YOPaBHUTECIHTE AHEmA
Huxonora bpru u 0nua Benxopa Benuukora.
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ECEP IW COJNAP PEHAP EOOJL
JOKJIAJX 3A AEHHOCTTA
3a roanHara, npukaossaiia Ha 31 aexemepu 2015 r.

OTFOBOPIIOCTH i#a PLKOBOACTEOTO

Criopen 6LIrapckoTo 3aK0HOJaTeNCTBO, PLKOBOACTBOTO CHCBa Jig HIroTes (JHHAHCOB OTUET 33 BCAKA (MHAHCOBA
rOJMHa, KOHTO Aa AaBa BAPHA M UYECTHA NpPECTABa 3a (JPMHAHCOBOTO CHCTOAHME HA JIPYIKECTBOTO KbM Kpas Ha
roAMHaTa, PHHAHCOBOTO MY NPEICTABANE H MAPHUYHUTE MY NOTOLH.

P1LKOBOACTBOTO FOTBBPAAARE, UE € EPUAArAC NOCISAOBATEHO AAEKBATHH CUCTOBOIHN MOANTHKN RPH H3TOTRAHETO
Ha TOOMWHHA (uHaHCcOB oTyeT ¥bM 31 mexemepu 2015 r. 1 ¢ HanpaBuio pasyMHW M NPEANA3RUBH NPEUEHKH,
NPEANONOKEH NS 1 NPHOAHINTETHH OLEHKH.

PLKOBOACTBOTO CBILO TOTBBIKEABA, YE CC € IPUABPKANO KbM JeHCTBANIMTE CUCTOBOJIHHM CTAHJAPTH, KATO
HHAHCOBHAT OTYET € H3TOTBCH HA NPUHLIMNG Ha JeHCTBALIOTO NPEAnpHATHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 38 TNPABHAHOTO BOJEGHE HA CUCTOBOAHMTE PErHCTPH, 33 NenecholpasHoTo
YNPaBICHNE HA AKTHBHTC ¥ 33 NPEANPHEMAHETO HA HEOOXOAHMHTE MEPKH 33 M30ATBAHE W Pa3KPHBAHE HA CBEHTYAINH

3MOYTIOTPEOH W IPYIH HEPERHOCTA,

Anenus bpan V
VYopaBHTen

Ec Ep I'lu Conap Penap EOOJ]
rp. Cogus

25 mapt 2016 T

AN

Konus Bennuxora s
Ynpasuresn
Ec Ep I'lu Conap Penap EQOOJT
rp. Codus

25 mapr 2016
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EC EP ITH COJIAP PEHAP EOOJ
OTYLT 3A BCEOBXBATHUA 1OXO )L
3a ropuuara, mpikmodsaa Ha 31 nekemspr 2015 T

Lesiewmica 2015 2014
XUA. N8 XU 48

Ipuxoan ot npopaxfa Ha eICKTPOCHEPIHA 1,796 1,759
Jpyru apuxoau 5.1 - -
PazxonM 3a Marepuaii (5) €)
Pasxonn 3a nepconana 5.2 - -
Pasxoi 3a BbHIMEH YCRYTH 53 (236) (277)
Paixo/M 3a aMOPTH3aLKA 7 (770} (788)
Hpyru pasxonn 5.6 (23) (270)
TMeyanba oT onepaTHBla NeHBOCT 762 415
DUHAHCOBH PAIXOIH 5.4 (852) (894)
OHHAHCOBH NPHXOAH 5.5 - 3
(3aryba)/mevanta npean AaHbLUH (96) (891)
Paixop 33 JaHBK BEPXY JOXOLMTE 6 - {3)
(3aryfa)/meyanda 3a roanuarta (90) (481)
Jpyr BeeoGxsareH J0X0X 32 FOAHHATA, HETHO OT ZANLUM
Cmaniun, kKoumo grociedcmaue Mozam oa ce
npexaacuuyUpan KoM nedarbama wiy sazybama
{IpoMsiia NpY XeDKHPaHe Ha Mapiusy NoTouM 11 162 (582)
Eexr o1 1anbk BPXY HOXOLHTE 6 - -
OG0 apyr eceobxearen NOX0M 32 FOAMHATA, HETHO OT
AARDLLR 162 (582)
O6meo BceoOXBATEH A0X0/ 32 FOJUHATA, HETHO OT
JaHBIH 72 (1,063)

3
Anenua bpanu Honusa Benwukosa AN f \\
Ynpasuten YnpaBHTen, ChCTaBHTEN '

(DUHAHCOBUAT OTHET € 0100peH 3a H3jaBane or YnpasuTeanTe Ha 25 Mapt 2016 1,
MoscHuTenHATE BEACKKE OT CTpaHKua 7 40 cTpaHula 27 ca HepasAenHa 9acT oT JMHAHCORHA OTYET.



EC EP ITH COJIAP PEHAP EOOJ,
OTHYET 3A IIPOMEHHWTE B COGCTBEHHMS KATHHTAJ
3a roaunarta, DpUKTIeYBaia Ha 31 aexemspu 2015 1.

PeszepBu oT

Ocuogren Xe[UKHPAHe HA
KAEHTA papuysy norour  Hemoxpura
(beseaaca 10) {benexka 11) 3aryba Oonio
Xun. ns. XUt J6. XWit. J6. X, Jl6.
Ha T snyapui 2014 r. 5 (513) - (508)
Heuanfa 3a ronuHara - - (481) (481)
JIpyr BceoBxBaTeH AOXOA - (582) - (582)
0010 BeceoOXBaTen 10X00 - (582) (481) {1,063)
Ha 31 gexemepn 2014 r. 5 (1,095) (481) (1,571)
Ha 1 sinyapu 2015 r. 5 (1,095) (481) (1,571)
ITeyanda 3a ropunara - - (90} (90}
Hpyr BceobxBareH aoxon - 162 - 162
Q0o sceolxpaTel J0X0a - 162 (90) 72
Ha 31 aexempu 2015 r, 5 (933) (571) (1,499)

Auenns bpanu
YnpaenTen

DUHAHCOBHMAT OTHeET e 000peH 3a H3NaBaHe OT Yripasurennte Ha 25 mapr 2016 1.
HNosicuutennute benexccH OT CTpaHUIla 7 Ko cTpanuua 27 ¢4 Hepasje/Ha YacT OT (JMHAHCOBHA OTYET.



EC EP ITH COJIAP PEHAP EOOQ/,
OTHYET 3A PHHAHCOBOTO CBCTOMHUE
Kum 31 gexemepu 20151,

BeaeskicH 2015 2014
XUA. 18, Xie. 1.
AKTHBH
Herexkywy akTHEH
HMMoTH, MALIHHNA H ChOPBKEHH 7 9,513 10,055
HeMaTepranHi akTHRYE 7 1,513 1,668
Hpyr ssemaHus 44 51
11,070 11,774
Tekyun akruBy
MarTepnannu 3anacH 54 54
THproBckH ¥ Apyri B3eMaHHs 8 17 80
Jpyra B3eManis v NpeAniaTe sy pasxonn 20 91
Iaprunu cpeacTsa H MapHYHH €KBHBAJIGHTH 9 1,094 797
1,185 1,022
OBLIO AKTHBH 12,255 12,796
COBCTBEH KATIHTAN U NACUBH
CobcTeen KanuTaa
OcHoBeH KaruTall 10 5 5
Peseps OF XeKupaHe Ha MapUyiHK| IOTOUH 11 (933) (1,095)
Henokpura saryba (571) (481)
O0mo cobereel KanuTas (1,499) (1,571)
HeTexyuts nacunu
3arpIDKeHMA TI0 3a8MU OT CBBP3AHM UL 15 3,092 2,902
HepuBaTHBHE PHHAHCORH HHCTPYMEHTH 13 714 881
JIMXROMOCHN 33EMH # NPUBACYCHH CpeACTBa 12 8,899 9,455
12,705 13,238
TexkyuH nacHen
JIMXBOHOCHM 32EMH W NPUBJICYEHHA CPEUCTBA 12 819 816
THprosek H APYTH 3aXbIKEHHA 14 11 99
JepusaTBHH $HAHCOBH HHCTPYMGHTH 13 219 214
1,049 1,129
00110 NAcKEH 13,754 14,367
OBI1O COBCTBEH KAIIKWTAJ U ITACH 12,255 12,796

Aneyis bpanu 1Oaus Bennukosa
Ynpasnren YopaeuTen, ChCTABUTEN 4o

DHHAHCOBMAT OTHET e olobpeH 3a H3Jarade 0T Ynpasurennte Ha 25 mapt 2016 1.
IMoscruTeannTe Genexks 0T cTpanuna 7 no cTpanuia 27 ca HepasjeJiHa YacT OT (PUHAHCOBHA OTYET.



EC EP 1T COJIAP PEHAP EQOA
OTYET 3A HAPWYHHTE MOTOHH
3a ronuuata, TpUKAlogRama 4a 31 pexemspi 2015 1.

OTYET 3A IMTAPUYHHMTE DOTOLH
38 FOAIMHATA, 3apspuinania Ha 31 gexemspu 2015 rognna
2015 2014
BGN'000 BGN'00O

IMapwyny notony oT oneparTHeHa AeHHOCT

TlocTLEIIEHUS OF KITHEHTH 2219 1 893
IMrawanua Ha jocTaBuKLM
(364) {432)
Inaw@ansg Ha TepcoHaa W 34 COLMANHO OCUTYPABAHE _ _
I{nateHy GaHKOBH TAKCH, TNXBH, KOMHUCHOHH
(1 (1)
ToCTBIIEHNS OT NUXBH 3 9
Hpyry nocrennenus/(nnamanig), HETHO
(351) (202)
HeTHn NapHyYHy MOTOUN OT/(M3NON3IBAHM R) OfIEPATHRHA ASHHOCT
1503 1260
TTapy4RH MOTONK OT MHEECTHIIMORHA ACHHOCT
Iocrenaenus oT npoaaxfa Ha UMOTH, MAlIHHY K oBopyNBaHE i} .
IToxynka Ha MMOTH, MaLIHHHE H 000pYyABaHe
- {685)
Hernr napAuey noTouM (M3N0A3BAHH B)/OT MHBECTHIIMOHHA JeHOCT
- {685)
IMapnunu norouy ot GUHAHCORA NefBoCT
EMHCHS Ha kanuTtan ) )
Hocreonenns or 3aemMu _ .
ITaamanns no saeMu {1206) (1462)
HeTnu napuyny noTony (M3no13BaHe BeB)/oT hHHaHCOBA JeiiHocT (1 206} (1462)
Hetno (#aManenie)/yBenidenue Ha TAPHYHHTE CPEACTBA M IAPHYHHTE
CKBHUBANCHTH 297 (497}
IMapuunu cpeacTRra 1 MAPHYHH €KBHBaJICHTH Ha | Anyapu 797 1 684
Tlapuunn cpescrea M napHYHH eXBHBATEHT HA 31 1eKeMBpH 1094 797

HOnus Benmukona
Yupaeures, chCTABHTENR

Anenus bpann

Vipasuren /f{/

PuHaHCOBHAT OTHET € 0ROOPeH 34 H3laBaHe OT Ynpasutenute Ha 25 mapr 2016 1.,
TloscrurennuTe OenekKH OT CTpanKLa 7 10 cTpaHiia 27 ¢a Hepaslenia YacT ot QUHAHCOBHA OTYET.



EC EP NH COJAPY PEHAP EOO]
NOACHHUTEJIHHU BEAEXKKH
3a roanuara, IpHKIIoYBaa Ha 31 aexemepy 2015 1.

I. Kopnopatusna nudopmanus

Bunancosnst oruer nwa Ec Ep IMn Conap Penap EOON (,dpyxecrsoro™) 3a ropuuara, npukmotisama Ha 31
nexemppu 2015 1., e ofobpen 3a n3pasane or Yapaswreaure Ha 25 mapr 2016

Ec Ep Iu Conap Penap EOOH e EaH0sMUHO APYKECTBO © OFPaHUUYSHA OTIOBOPHOCT, PErHCTPHpaHo 1ipH Thprorekn
perneTbp KbM ATeHHHMATA 110 BuceanmsTa npes 2011 roguHa, ¢be cepamimie rp. Cofust. MuHAHCOBATA TOMMHA Ha
JpyxecTBOTO NPpUKIIOUEa Ha 31 jekemspH.

IlpepmersT Ha AefiHOCT Ha Jlpy:KecTBOTO € OpTaHH3aLHd, NPOCKTHPAHE, CTPOSK, YNPABJICHHE I €KCIUIOATALMA 1A
CILHYCBH ENEKTPOHEHTPaNH M NPOSKTH 3a aNTepHAaTHBHa CHEPTHA OT BBLIOGHOBACMH CHEPTHHHM M3TOUHMLK.
JpyxecTBOTO € cOOCTBEHHK W 0NepaTop Ha (POTOBONTAWYHA eCKTpoLeHTpana (conapeH napk) ,,PEHAP”, B 6nniocr
Ao Cunuctpa. CosapHHAT Dapk, ¢ HHCTanupaHa MotHoceT 3.4 MW, e narpaner npes 2012 r, ¥ mycHaT B EXCIINOATALIH

mait 2012 r.

Jpy)KecTBOTO NPOJaBa eNeKTPHUCCTBO, NeHEPHPAHO ¢ W3INOA3BAHE Ha BLIOOHOBAESMH GHEPIHHHN W3ITOMHMLM, HA
ApyxecTso Exepro-TIpo Ipoaaxtn AJl na 6azata va 20-rofHileH AOTOBOP 3a IOKYNKa Ha CAEKTPOCHEPI WS

HpyKecTBOTO C€ YNPaBASBA M NPEACTABINBA 0T Yipasuremire Adenus bp i Kums Bennukosa.

K»m 31 nexemepu 2015 1. 1 2014 r., epHosvged coberrenuk Ha Ec Ep Iy Conap Penap ECOJL e Ec Ep I'lu Conap
Brnrapus EOOA.

Kpaiina xomMnanna-Maiixa Ha JpyxectoTo e Sunt Edison Corp.

Ha 18.03.2016 r. B Thprosekust perucTsp ¢ BIHCAHA IPOMAIHA HA QUPMEHOTO HauMEHOBaHME Ha [IpyxecTBOTO.
CuduTaHO OT Ta3M JaTa (MMPMEHOTO HaumeHoBaHWe Ha JpyxecTeoro e Ec Ep I1u Conap Penap”.

1.1. Cpagunrentu fanun

HpymxecTBoTO NpepcTaBs cpaBHHTeNHa HEdopMailia B To3d (HHAHCOR OoT4HeT, Ha GazaTa Ha nepuoga 01.01.2014 -
31.12.2014 r.

2.1 Baza 3a u3rornane

PUHAHCOBHAT OTYCT € M3TOTBGH Ha 6a3a HCTOPHUYECKA LCHA, ¢ M3KIIOUCHHME HA JCPHUBATHBHHTC (HIHAHCOBH
WHCTPYMEHTH, KOKHTO ¢& HpEICTABCHH IO CTIPABE/IHBA CTOHHOCT.

DUHAHCOBUAT OTHET € NPEHCTABEH B OBJIrAPCKY J1eBa M BCHUKM NOKAATEN ¢a 33KPbINEHM IO Hali-OiausKuTe Xuigia
OBArapcku neea (WL JB.), OCBEH aKO € YIIOMEHATO APYFO.

HaapieHre 3a CLOTBEFCTBIE

dunancosuar otyeT Ha Ec Ep ITuConap brarapus Penap EOO]L e usroTeeH B ChOTBETCTBHE ¢ MexayHapOIHUTE
CTAaHAAPTH 3a (UHAHCOBO OTYHTAHE, TaKa KaKTo ca MPHUETH 3a NpuRarade B Eepomeiickna cuio3 ( ,MCDO, Taxa kaxro

ca IIpHeTH 3a npunarase B EC).

Heiicrsamo npennpusrHe

IMpes pexemspn 2013 1. ObNrapckusT NapAaMEHT BbBE/E, YPe3 PEXCIHUTE H 3aKNHUHTERRY pasnopeady Ba 3axoHa
3a AepkaBHHA Orofxer 3a 2014 romuxa, Takca BbPXY NPOMSBOAKTCIMTE HA EJICKTPOCHEPIHS OT BATBPHH M
thoToOBONTAHY MM LEHTPANH B paimep Ha 20% oT dukcHpaHaTa NpoJaKHa LeHA HA eNeKTPOSHEPTHA H OIpaHHYeHHS
Ha KOJIMYECTROTO ENEKTPOCHEPTHS, KOETO e M3KYNYBa No {MKcHpara Jorosopena Uena. Taxkcara ¥ orpaHideHnsTa
Bnu3at B cuna oT 01.01.2014 r. Crinarta Takca G¢ OTMeHeHa ¢ pelucHie Ha KoHeTuTyuHoHHUs bl Ne 13 ot 31 ronm
2014 r., obHapoaraHo B [Ibpixarend secTHHK Opoil 65 ot 06 asrycr 2014 1,

C Inpxanen BecTHHk, Op. 56 ot 2015 r. ce HanparMxa peanlia NPOMEHH B 3aKkoHa 3a eHepreTHkara. IIpensuiy ce
ch3fapadeTo Ha @oHg "CHUrypHOCT Ha eleKFpocHepruiiHaTa cucTeMa'', KOSTO HpOMsHA ¢ B cuna ot 24.07.2015 1,
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EC EP I[TH COJIAP PEHAP EOOA
NOACHUTEJAHH BEJEXKH
3a ropuuara, nprkmousaina Ha 31 sexemspu 2085 1,

IIpeaBuacHo ¢ NPOUSEOAHTCIMTE HA CNEKTPUUECKA HEPIMA JIa NPaRAT eXEMECeUHN BHOCKH BhE GOAa B pasmep 5
Ha CTO OT NPHXOJNTE OT NpojaacHaTa (Ha Oasza NpeaXoick Mecew) enekrpraecka epepriva 6ez JJIC.

B'bﬂpCKlfl BLBCACHATA TAKCH M OTPAHHYEHHE, ﬂpy}l(eCTBOTO HE CpelltHa AWMKBHIAHM TPYIHOCTH NpH 06CJTY)I<BHI{CTO Ha
3acMa ¢ NAPHYIHE NHOTOLK FEHEPUPHAHK OT ONepaTHRHATAa JeiHocT.

Ha Tasm Gasa, duuancosuat oTueT Ha J{py)iecTBOTO KbM H 3a TOMHHATA, NPUKHOUBala Ha 3| nexemppu 20151, e
M3FOTBEN Ha (a3a Ha IPUHLUMNA-NPLANONOIKEHHE 33 AeHCTBALLO NPEANPUATHE,

2.2 OGolimenne 1a ¢CHIMIECTBEHUTE CHCTOBOIHY NOAHTHICH

a) IlpeppbluaHe B YyKACCTPAHHA BAJLYTA

(DHHAHCOBUAT OTUET € APEACTABEH B 6’bﬂrapCKi’[ JCBa, KOATo ¢ q}}’HKul‘IOHaHHaTa BajryTa M BaTYTaTa Ha MpEACTaBAHC
na JIpyxectroro, CAEAKHTE B UyMACCTPARHA BAllYTa IPBOHAYLIHO C& OTPA3ABAT BB (YHKIMOHANHATA BAYTA TIO
0OMEHHHNA KYPC Ha AaTaTa Ha caenkata. MoneTapHNUTe AKTHEY H NACHBH, ASHOMHHUPAHH B YYKECCTPARHH BaNyTH ce
MPEH3YUCAABAT BbE (YHKUMOHANHATA BAIYTA, B KPas Ha BCEKHM MECCI NO 3AKHOYHTENHHI ofMeHeH Kypc Ha
buarapcka Hapogna banka 3a mocneanms paGoTeH AeH OT ChOTBETHHA Mecell., BCHUKM KYPCOBH DasiuKi ce
TIPH3HABAT B OTYETA 33 BCeoOXBaTHHA 10X0A. HeMOHETapHUTE AKTHEH i NIACHBH, KOHTO CE OLEHABAT N0 HCTOPHYECKA
leHa Ha NpuaobHRane B UY)KASCTPAaRHA BaNyTa, C& NPEBPBLUAT BHE PYHKUNOHAIHATA BATYTA N0 0OMEHHHE KYPC KM
lararta Ha NLpBOHavanHara cienka (npunobusane).

6) Ilpu3nasane Ha NPUXOIH

IlpuxofMTe ce NMpH3HABAT A0 CTENEHTa, B KOATO € BCPOSATHO MKOHOMMYCCKW NOJ3H Aa OBEAT TONYYEHH OT
JIpyXecTROTO M CyMaTa Ha TIPHXOAa Moxke Ha Obfe HAZCHIHO OLEHCHA, HE3aBMCHMO OT TOBA KOTA € MOTYYeHO
nnamaneto. lpuxouTe ce OLIGHABAT 110 CIPABSANMBATA CTOMHOCT HA NIONYYCHOTO MK IbIDKHMO Bh3HAPPAKACHHE,
Ha 0d3a Ha JOTORODEHHTE YCJORHA Ha INIAIUAME, KATO €C H3KMIOUAT OTCTLIKH, PabaT W OPYIH JAHBIM BhPXY
ApoJaX0OHTE HAN MATA. HpyKEeCTBOTO aHaNn3npa JOrOBOPEHOCTHTE CH 3a NPOAAKOH CHIOpE CIeUH(HIHHE KpHTEPHR,
3a [1a OnpeAeRH Aakd AefCTBA KaTO NPUMLKNAK MM KaTo areHT. To € IOCTHIHAN0 RO 3aWToYeHHe, e AeHCTRA KaTo
NPHHLENA] BbE BCHUKH TakKga goropopenocty. [1penu aa Obje NpH3HAT NPHXOM, CHEIHHAT ceund e kpuTepui
3a IpH3HaBale TpAdBa ChINO Ha 6blie YIOBHETBOPCH:

ITpodaxcbu na erexmpuyecka enepus
Hpuxoanre oT npogaxGa Ha €GKTPHYSCTRO Ce NPHIHABAT NPe3 AEpHoja, B KOUTO € u3BkpilueHa mpoaaxfara, ua
mecedra 0a3a, CNel HIMEPBAHETO HA eNEKTPHIECKATA EHEPTHs, JOCTABEHA HA KIHEeNTa.

B) Jaubun

Texyuy danvi evpxy doxodume

Texynure AaHBUHA AXTHBH M TIACHBY 32 TEKYILHA U NPEAXOHH NIEPHOJH c¢ NPHIHARAT [0 CYMaTa, KOATO Ce 04aKpa
N O1Je BL3CTAHOREHA OT MMM NIATeHa Ha JaHbdHuTe BracTH. IIpH n3uMcienyue Ha TEKYUHMTE JaHbLY Ce NPUIAraT
NANBYHATE CTABKY M IAHLYHHTE 3aKOHH, KOHTO Ca B CHIIZ UNH C& B 3HAMHTEIHA CTETICH NIPUETH KhM OTYETHATA AaTa.
PBEKOBOACTBOTO aHAAM3MPA OTOETHHTE MOSMUEM B JIAHLYHATA MEKJIApalidd, 338 KOMTO FPHUIOKUMHTE JaHbuHH
pasnopeabs ca NpeAMET HA TBIKYBAHE H NpPH3HABA NPOBH3HMM, KOTATO TOBZ € yMmecTHO. TeKyliuTe AaWbHH ce
NpHU3NaBaT AMPEeKTHO B APYTHA BoeoOXBaTeH HoXon (a He B nevandara wiy 3arybaTa 3a nepuoa), KoraTo A3HbKLT Ce
OTHACA 40 CTATHH, KOUTO ca OHIH IPU3HATH M3BbH revanbarta unu 3arybara 3a nepuosa.

Omcpouen 0anvk 8upxy 00xo0ume
OrcpouenuTe AaHbIM ¢ NPH3HABAT 110 (aNaHCOBHA METOJ 33 BCHUKH BPEMCHHH PasNHKH KbM OTYETHATA AATA, KOMTO
BLIHMKBAT MEXKY JIANhYHATA OCHOBA HA AKTHBHTE W NACHBHTE H TEXHHUTe 0anaHCOBY cToHHOCTH,

Orepoueny AaHBYHH AACHBH C€ NPH3HABAT 32 BCHUKY o6NaracMH BPEMEHHH Pas/iMKi OCBEH A0 CTENEHTA, 110 KOATO
OTCPOYEHMAT JJANLULH NACHE BR3HHKB2 OT TbPBOHAYAIHO MPHUIHABAHE HA AKTHE HIlM IIACHB OT [3/ICHA CACNKa, KOATO
He ¢ Gusnec koMOHHALIMA U He RIMAS HATO RHPXY CHETOBONHATA Nevanfa, HHTO BbPXY JaHbYHATA Neyanba uiv saryla
KbM MOMCHTA Ha HIEBLPIIBAHE BA CHEJIKATA,

AKTHEH 110 OTCPOYCHH JaHbLM CC NPHU3HABAT 34 BCHYKHM HaMandeMH BPEMEHHH PasNuky, IPCHECCHH HCH3NOA3BAHK
AaHBYHH KPEIUTH H HEH3MMOR3IBAHH AAHDLUHH 3&!")/61‘1, AO CTENCHTA, 10 KOATO € BCPOATHO A3 € HalHle obnaraeMa
neanGa, cpemy KoaTo ma ObaaT W3MOM3BAHM HaMajseMuTe BPEMEBHH PA3IHKH, TPEHECCHMTE HEH3INOI3BAHW
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AARBYHM KPEAHTH W HEM3NOQI3BARHTE AaHLUYHH 33[‘)/614 QCRBEH aX0 OTCPOYEHHAT NaHbUYCH aKTHB BB3MMKRA OT
ITEPBOHAYAITHO NPH3IHABAHE Ha aKTHE MIIH Nacus OT JaicHa CALTKA, KOATO HE € Onznec KoMOMHALA M HE BIUSE HITO
BLPXY CUHCTOROAHATA ﬂeqanﬁa, HHTO BBPXY AalbHIaTa neuanba MM 331‘)’68 KbM MOMCHTZ H4 M3BBPIIBAHEC Ha
CAenKaTa.

pr}i({iCTBOTO H3BBPIIBA BPErney Ha falaHcosaTa CTORHOCT HA OTCPOUEHHTE AAHBYHH aKTHBH KbM BCAKA OTHETHA
Rara ¥ A HaMaiAaBa Xo CTENCHTAa, X0 KOATO BEYE HE € BEPOATHO Ja onae peanu3npana 10CTaThuHa obraraema neqanﬁa,
KOATO Kd TT03BOJISIBA LUCHHA WK 4acT OT OTCPOUCHWA DaHbYEH aKTHB a ObA¢ Bb3CTAHOBEH. HeﬂpHSHaTHTe OTCPOYCHH
BAHBMMK aKTHBH CC NPCPAasraexiaT XbM BCIKA OTHETHA JaTa W €€ NPH3IHABaT OO CTENCHTA, O0 KOATO € CTaHalo
BCPOATHO Ha 6boe peann3ipana Obpenta obnaracma neqanﬁa, KOATO Aa NO3BONH OTCPOYUCHEA JaWhYCH akTHB aa onae
BhL3CTAHOBECH. OTCpO‘TCHHTC JaHbYHH aKTHBH W INacHBH CE€ OLUCHABAT IO JAHBUHBHTE CTABKH, KOHTO CC OYaKRa a Onaar
B Citjia 3a repHona, B KOHTO aKTHBBLT Ce peanv3npa Wil MacHBbT Ce YPeli, Bh3 OCHOBA Ha NAHBYHHTC CTABKH (E'I
AGHBHHATE 3aKOHH), JeHCTBAIEM WMAM BIE3AM B CHJA, B 3HayMTeNHAa CTENEH KbM OTYETHATA JaTa. OTC})O‘-IEHH’I‘E
Aanbiid, CBBP3aHH CbC CTATHH, NPU3HATH W3BBH neyanbata WAK 381‘)’6&1‘3, Ce MNp3HABaT H3IBLH neyantara MaM
3&[‘)/68’!‘3. OTCE}O‘{CHHTG JaHDbLUM ¢ NPHIHABAT B 3aBHCHMOCT OT CBBHP3AHATE C TAX CACNKA MM B XPYTHA BceoOXBaTeH
AOX0H, W JMPCKTHO B coOCTREHMS KanMTal,

,pr}KBCTBOTO KOMNCHCHpa OFCPOUCHH AaHbDYHH aKTHBH W HacHBH CaMO TOraBa, KOrard MMa 3aKOHOBO IPABO Ha
MIpHACHaa TEXYLH JabyHit aKTHBY Cpelly TEKYILH NaHbYHH NacHBH.

Hairerc gppxy dobasenama cmovinocm (HC)
MpuxopauTe, pa3sxoaMTe U BKTHBHUTE ¢& Mpr3kaBaT peTHo o7 JC, ¢ H3KOUeHHe Ha CIydanTe, KOraTo:

L4 J_I,H,C, BBIHMKBALL HpH ROKYNKE Ha AKTHBH HMNAH YCIYId HC € BB3CTAHOBHUM OT HaHBUHMTE BIACTH, B KOHTC
cnyqaﬁ IU:IC Ce NpH3HaBa Kato 4acT OT LCHATA Ha FlpH,H,OGMBa!{C Ha aKTHBa MM K4ATO 4YacT OT CLOTBLTHATA
pasxoaHa NO3KIHA, KaKTO TORA € YMECTHO, H

®  B3CMAHMATA 0 3aTbJIKCHUATA, KOUTO CC OTHHTAT ¢ BKJIIOMCH ,[[,lIC

Hertnara cyMa Ha MC, BH3CTAHOBUMA OT WHW JhJDKHMA Ha JaHBUHHTE BIACTH, C& BKIXOUYBA B CTOHHOCTTA Ha
BIEMAHNATA WM 3aiblKenusTa B Oananca.

F) Ouualcopu HUCTPYMEHTH — NILPBOHAYAAHO HPH3HABAHC M ITOCJICABALIO OLIEHBAHE
L DUHAHCOBH AKTHBRH

ITupBOHAYANHO NPH3RABAHE

@uHaHcoBHTE aKTHEM B 00xBaTa Ha MCC 39 Qunancosu uncmpymenmu: RpusHasane u oyenssane ce xnacuduuapar
KaTo ()MHAHCOBHM aKTHBH, OTMHTaHM TO CTpaBelfMBa cTOHHOCT B newandara Hnu 3arybaTa, WM KaTo 3acMH H
B3EMaHH%, WK KaTO HHRECTHLMA ALPAKAHH J0 NAACK MIH KaTo (JHHAHCOBH aKTHRH Ha Painonoixedre 3a npoaaxba,
HilM KaTO AGPHBATHBH, OTIPEACNEHH KaTO XEIUKHPaUH HHCTPYMEHTH NIPH e(hEeKTHBHO XeiXKUpaHe, KaKTe TOBa € Mo~
ymecTHO. J{py)kecTBOTO onpenens knacHpuKalugTa Ha CROMTE (MHAHCOBH aKTHBH HPH ITEPBOHAYANHOTO HM
NpH3HABAHE.

OHHANCOBHUTE AKTHBH CE NPH3HABAT NBPBEOHAYANHO 110 CHIPABCANTHBATA HM CTORHOCT, IOC, B cnyqaﬁ Ha HHBCCTHUHM,
KOHTO HE C2 QTHHTAT NO CHPABEITHEA croliHocT B neuandara unu 3aryGaTa, PAa3XOJHUTE O CACIKATA, KOMTO C¢ OTHACHAT
MPAKO KM led}lﬂﬁHBaHCTO Ha (I!Ifll‘laliC()Bl‘lﬂ AKTHE,

HOKyHKHTe HITH nponam&d Ha (I)HHHHCOBH AKTHBH, HHHTO YCIOBHA H3IHCKBAT NPCXBLPIARCTO HA 2aKTHBA TIPC3 [IEPHOL
OT BpEMe, YCTAHOBeH OGMKHOBEHO ¢ HOPMATHBHA pasnopenda unu AeHcTBAlNA NPAKTHKA HA CHOTBETHHS Iazap
(penosH# NOKYIKK), ce APH3HABAT HA JATATa HA ThpTyBaHe (CACHKATA), T.€. HA AATATA Ha KOATO JIPYKECTBOTO ¢e €
anraxupano aa xyni Wik npojaic akrusa.

OUHAHCOBHTE AKTHBH Ha JIpYKECTBOTO BKJIIOYBAT AAPHYHA CPEICTBA H THPTOBCKH W IPYTH B3SMaHHA.

TTocneppamo onensigaye
IMocnensaworo oHEHABAHE HA (PUHAHCOBKUTE AKTHBH 3aBACH OT TAXHATA KHacH(HKaH, KAKTO ClelBa:

Saemu u e3emanun

3aeMuTe H BISMaHHATA ¢a HelepHBATUBHH (HMHAHCORH AKTHERY ¢ (HIKCHPAHM MK OITPeeAeMH NNAaHHA, KOHTO HE
Cé KOTHpaT Ha aKkTHBeH nasap. Cnen NbPBOHAYANHOTO MM IPH3HEBAHE, SACMHTC H BICMAHHATZ CC OLCHABAT IO
aMopTH3MpaHa CTORHOCT, ¢ H3NOA3BAHETe Ha MeTofa Ha cdexTHBHHs JuxseH npouent (EJII), namaiera Che
321]"}’6[‘1'!"6 aT 0633H€HK8. AMOpTHBHpaHaTa CTOMHOCT C& M3UNCIKBA KATO CC B3eMAT 00 BHHMaHHUC BCAKAKBH IHCKOHTH
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HAM TIPEMHM 1T NPHACOHBAHETO H TAKCH, HAM DPA3XOQH, KOHTO ¢a Hepasdenna vacr or EJ. AmopruzaumaTa no
EJIIT ce mrmoypa BLB (HMHAHCOBHTE NPHXOAM B OTYETA 3a BCeoOXBATHEA AOXOA. 3ary0uTe, Bb3HUKBALMM OT
obesuenka, ce NPH3HARAT B 0TYETA 33 BCEOOXBATHHA JOXOA KaTo APYTH PA3XOMin.

Ornuceane
Dunancor akTue (MY, KOTaTo € APHIMKHMO, HacT OF PHAAHCOB AKTHB MJIM YACT OT rpyna or cxoiiH GUHAHCORH
AKTHBH) Ce OTIHCRA, KOTATo!

* JOTOBODHHTE NMPABa BbPXY MapHUHHTE NOTOUH OT (JHHAHCOBMA AKTHE Ca HITEKIH,

* JOrOROpPIMTE IpaBa 3a TIONyYaBaHe Ha HAPHUYHM NOTOLUH OT (BMHAHCOBMS aKTHB Ca IPEXBLPIEHH HIM
JpyxecTROTO € NpHeNno 3aAbKEHHETO Aa IUIATH HAITLIHO NOAYYEHHTE NapMuHyu NOTOUM 063 ChilecTBeHA
3a0aRa KbM TPETa CTPAHA YPEe3 CHOPasyMEHHE 3 NPeXBbPIAHe; Npu xoeTo (a) JIpyXecTBOTo € NPexXBLIND
B 3HAYMTEAHA CTENEH BCHYKM PHCKOBE W noN3u 0T cobcrsenocrta Bbpxy (uuaHCOBUs akTHRE;, M (0)
Hpy:KEecTROTO HHTO € MPEeXBLPIWIOo, HUTO € 3aas’skiio B 3HaUMTE/IHA CTCHeH BCHYKW PHCKOBE M NON3M OT
cO0OCTREHOCTTA BBPXY PHUHAHCOBHA &KTHE, HO HE € 3aTIA3HI0 KOHTPONA BbPXY HETO.

Korato JpyaecTBOTO € MPexXBbPpIMIO JOrOBOPHUTE CH Mpana 3a MOAYYABAHE Ha TIAPMYHH NOTOLM OT (HHAHCOBHA
aKTHB MAH € BCTRIMMIIO B CTIOPA3YMEHME 33 NPEXBLPAAHE H HUTO ¢ HPEXBLPIHI0, HHTO ¢ 3aNa3Hi0 B 3HAYMTERHA
CTENEH BCHUKH PHCKOBE M HO0JI3H OT COOCTBEHOCTTA BRPXY (PMHAHCOBHS AKTHB, HO € 3aNa3iI0 KOHTPOIa BEPXY HEro,
TO HPOABIAABA )@ NPU3HABA NPEXBBPIICHUA (PUHAHCOB aKTUB IO CTENEHTA Ha NPOALMKABAIOTO CH YHACTHE B HEFO.
B To3u caywail JpymxecTBOTO NpH3HABa M CBBP3AHOTO 3afblDKEHME, TIPEXBBpIIEHMAT AKTHR M CEBLP3AHOTO
3aQbIKEHHE CE OLHEHABAT Ha 0a3a, XoATO OTPa3fea NPaBata M 3aAbJDKCHHATA, KOHTO JIPYKECTROTO € 3ai1a3uio.

CTemneHTa Ha TIPOABLJEKABALLIOTO YHAaCcTHE, KOCTO € oA (I)OpMElTE Hd rapaHuys 34 PEeXRLPACHNA aKTHE, CC OUHEHABA No
fI0-HHUCKaTa OT NbpBOHAYAIHATA OanmaHcoBa CTOMHOCT Ha AKTHBA H MAKCHMANIHATA CTOHHOCT Ha BL3HarpaXxacHWETO,

KOETO MOXKE Aa ¢e Haioxwu 1a ObJ¢ Bb3CTAHOBEHO OT ﬂpy)KBCTBOTO.

Odbesuenxa Ha PUNAHCOBH AKTHBH

(1M BeAka oryeTHa maTa Jpy:KecTBOTO HPABH NPELEHK2 JAH CHILECTBYBAT 00SKTURBHY J0KA3aTENCTRE, Ye NajeH
(pMHAHCOB aKTHB WM IPYNa OT (MHAHCOBHM aKTHBM MOXe Aa ¢ obesnietena, PUHANCORMAT AKTHE MIH TpynaTa oT
(prHAHCOBH aKTHBH ce CuMTa 3a o0esllcHeHa, KOTaTo ChLINGCTBYBAT OGCKTMBHM AOKA3aTeNCTBa 3a obeslieHKa B
pe3yaTaT Ha €ZHO MIH M0BeYe CHOMTHA, KOHTO Ca BB3AMKHAIM ciel MbPBOHAYANHOTC RPM3HARAHE HA AKTHBA
("chOHTHE 32 MoHeceHa 3aryba") ¥ ToBa chOMTHE 38 Nodeceda 3aryba OKalBa BRHAHME BRPXY OYaKBaHHTE ObACIIH
MAapHYHH NOTOHM OT (PHHAHCOBMA aKTHB WM Tpynara orT (JMHAHCOBM AKTHBM, KOWTO MOrar fa ObAaT HajexAaHO
oteHenn. JlokasaTencrsara 3a 00e31eHKA MOTAT A2 BKIOYBAT HHAMKALHY, Ye JUIBKHANA HIH FPYIa OT JUIbXKHHUIH
W3MNATBAT CEPHO3HH (PHHAHCOBH 3aTPYAHCHHR UIH €A B HCHINBIHEHUE MY NIPOCPOYNE NPH M3NKAAHETO HA THXEH
WAK TaBHHMUM, MAX ¥MA BEPOATHOCT Ja OOSBAT HEMNATCHOCIOCOOHOCT/CREPX3A/NEKHANOCT WK a ITpeanpueMar
(pHHAHCOBA PEOPraHH3ailMA, WM KOraTo HabMONABAHW AAHHH MHAHKHPAT H3MEPHMO HAMANCHUWE B OYAKBAHHTE
OBJCILH NAPHYHH TTOTOLM, KATO HANPHUMED TIPOMEHH B [IPOCPOUHSTA HITH HKOHOMMECKH YCIOBKS, KOUTO ¢4 CBBLP3AHH
¢ HeH3IMBIHEHHA OT CTPAHA Ha NJIbXKHULHTE,

Dunancosy AKIMUBH, OMYUMaHy RO AMODINUSHPAHA CHOHHOCH

3a (HHAHCOBM AKTHBH, OTYHTAHM HO GMOPTH3NpaHa cToifiocT, ApyKecTBOTO IWHPBO NpeHenssa AaiH ChbIIeCTBYBAT
00eKTHBHH AOKa3aTEACTBa 33 00e3LeHKa MHARBHAYANHO 38 GHHAHCOBH AKTHBH, KOMTO C4 ChINECTREHH MOOTASIHO
HJIH KOJEKTHBHO 32 PMHAHCOBH aKTHBH, KOHUTO HE C& CHLUECTBEHH OOTASNHO. AKO ce OHPeHeaM, Ye He ChIIECTRYRAT
ObEKTHRIH AOKazaTreJicTBa 3a 0633].[8!’!1(3 HA MHOMBHAYANIHO OLCHABAH q)HHaHCOB dKTHB, HC3dBHCHMO 1allH TOH e
CBLIECTBEH HIH HE, aKTHBLT C€ BKIIOYBE B TPYNa OT (PUHAHCOBH AKTHBU ChC CXOJHH XaPAKTEPUCTHKH Ha KPeauTeH
[MCK U Ta3y TPYHA OT GHHAHCOBM aKTHBY e OHEHsBA 3 00e3LEeHKa HA KOIEKTHBHA Ba3a, AKTHBH, KOMTO €4 OLICHEHH
3a obeslleHKa MHAMBHIYANMHO M 3a KOMTO 3aryfara or obeslieHKa € M npopbikasa aa Obje Npu3HABana, He ce
BKJIIOYBAT B KONEKTHBHATA OlIeHKa 3a ofesreHka,

Axo cLuiecTRYRAT OOEKTHRHH AOKa3aTeNICTRa, Ue € Bh3HHKHANA 3aryba o1 o0e3uenKa, cymMaTa Ha 3aryfaTa ce olleHaRa
KaTO pasnuKara Mexiy OanaHcoBaTa CTONHOCT HA AKTHBA M HACTOSNATATA CTOMHOCT HA OYAKBaHMTE OhIEIH
nNapuuHy MOTOUM (KaTo ce H3KNOoUBaT ObIelly OUaKBaHM 3ary0H MO 3aeMHM, KOMTO BCE OIE HE Ca TIOHECeHH),
Hacroamara cTOfHOCT Ha o4akBaHHTe OBJACLIH IApHYHH TIOTOLM C@ HHCKOHTHPA MO MhPBOHAUATHHA edekrHnen
IHXREH NPOHEHT Ha PHHAHCOBHTE aKTHBH. AKO 336M MMa IUTABALLL THXBEH NPOUEHT, TPOLUEHTHT HA AHCKOHTHDAHE 1a
onexka Ha 3arybara oT o0e3lieHKa NPeACTaBIARA TeKYIIUAT eeKTHBEH THXBEH NPOLCHT.

banancopaTa CTOHHOCT HA aKTHRA C€ HAMAARA UPE3 H3IMOJI3RAHE HAa KOPeKTHBHA CMETKa U cymaTa Ha sarybara ce
NPH3HABA B OTYET4 33 BeeoOXBaTHIA noxo . [IpHxoaHTe OT RHXBH TPOOBIKABAT A2 Ce HAUUCASBAT BLPXY HAMUICHATA
fanaHcoBa CTOMHOCT KaTo Ce H3HON3RA JIMXBEHHAT JIPOLEHT, KOHTO € HINON3BaH 33 AMCKOHTHpale Ha OnaemiuTe
TEAPHYHM NOTOHM 34 LEANTE HA OLEHKA Ha 3arydara oT obezuenia. [IpHxoaHuTe OT HUXBH C& OTPa3ABAT KATO 44CT OT
(GMHAHCOBHTE NPHXONH B OTHETA 33 BCeoOXBAaTHMA NOXOA. 3aemMiTe, Hapel CbC CHFBP3AHMTE C TAX 3arybu oT
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obestienka, ce OTTIMCBAT, KOFATO HE CLILECTBYBA PeanicTHYHA BB3MOKHOCT Te 1a 611aT cubpann B Ghaelie M RCHIKH
ofe3neueHus ca peanu3dpani KT ca DMK IpexXBLpaeik Ha JIpyxecTsoTo. AXO B NOCIERAIE TO/MHA, CYMaTa 1#a
ouakBafara 3aryda oT obeslenKa ce YRENHUM WM HaManee, nopajy chOHWTHE, Bh3HMKBALN0 CIC) IEPH3HaBaHeTO Ha
obesuenKara, DO-paso npU3HATaTa 3aryda oT ofellenKa ce YBEHYARa HIM HAMAIABA UPe3 KOPEKHMS B KOPEKTUBHATA
cMeTka. Axo OBJCIHO OTITHCRaHE BhAe RL3CTAHORCHO Ha NO-KhCeH eTal, Bh3CTAHOBARAHETO Ce NpH3HaRa B neuanbara
nny zarybarta.

b OHRAAHCOBH HACHBH

ITLpBOHAYANHO IPHIHABAKE i OLCHIIBAHC

dupaHcoBHTe Nacuen, B 06xeata va MCC 39, ce knacudwinmpar xato (UHAHCOBM NACHBH, OTUUTAHE TIO CIIPABETHBA
cToiHocT B newanfaTa WM 3arydara, Wi KaTo 33eMM M NPHBICUEHH CPEACTBA, WIK KATO JIEPHBATKBH, KOHTO ca
eheKTHERM XeKMpalty HHCTPYMGHTH, KaKTO TOBA € No-yMecTHO. HpyXecTBOTO onpeseis KnacHpHUKaunuaTa Ha
CBOMTE (JHHAHCOBHM NMACHBH MPH ITbPBOHAYANHOTO MM IIPH3HABAHE.

(PMHAHCOBHUTE MACHBH CE TIPHU3HABAT NbPBOHAYANHO N[O CAPABCANHBATA HM CTOHMHOCT, NAIOC, B cnyqa}‘i Ha 3aeMM H
NPUBACYUERA CPEACTBA, pAa3X0ONTE 10 CACKKATE, KOHTO CC OTHACAT NMPAKO KbM npunoﬁn}sanem Ba d)}'iHaHCOBHH nacun.

MHMHAHCOBHTE HaCHBH Ha ,prxcecmoro BXJIHYBAT TbPrOBCKH H ADYIHM 38AbAMCHNA, 3a0bJDKCHHA N0 3a¢MH OT
CBBP3aHN NHHA, 3aXBIKEHNA T10 GaHKOBH 336MH H ACpHBATHBHH (l)l/IHaHCOBPI HHCTPYMCHTH.

HocaeaBamo ouenapane
IMocaensaworo ouckssane HA GUHAHCOBHTE NACHBH 32BWCH OT TAXHATa kFacHUKALMA, KAKTO clienBa:

Hacusu no AMOPRTUINPand CHIONUHOCH

Criea MEPBOHAYANHOTO UM IPH3HABAHE, 3AEMUTE M [IPHBIICYCHHTE CPECTBA C¢ OLEHABAT 110 aMOPTH3IMPAHa CTORHOCT
npu W3ronssane Ha meroxa Ha EJIM. [evanBure u 3aryfure OT 3aeMH W NIPHBNEHEHH CPeJCTBA C NPH3HABAT B
neyanbara wiy 3aryfara, KOraTo NAacHEBT CE OTIHCEA, KAKTO H Upe3 NPOLIeca Ha aMOPTH3ALIIA.

AMOpTHINpAHATa CTONHOCT Ce H3UMCHABZ KATO Ce B3EMAT II0J BHHMaHHE BCAKAKBH JUCKOHTH WIHM NPEMHH NPH
1puA0DNBAHETO W TAKCH, HIIH PA3XO/JH, KOMTO ¢a HepasgenHa dact oT EJIIT. Amoptisaumara no EJHI ce exnrousa
BbB (PHHAHCOBHTE PA3X0Iu B OTYeTa 33 BceoOXBaTHHA JLOXOL.

OTnuceape
(DYHAHCOB TTACHB CE OTIIHCEA, KOTATO TOH € NOTaceH, T.¢. KOTaTo 3aIhIKEHHETO ONIPEAEIEHO B AOFOROPE € OTIIAIHANO

HIIH € aHYJTHPAHO WIH CPOKBT MY € H3TCKDLJI.

Korato cbuiectByBauy $uuancos nacks ObJe 3aMEHCH © JIPYT OT ChUIMA KPEAMTOD NPH IHAMMTEIHO Pa3IM4HK
YCHIOBKA MM YCIOBHATZ Ha ChUUSCTRYBAUIMA NACHB OBAAT CBHILECTREHO MOAMPHUHPAHH, Ta3H 3aMsIHA MIH
MOIOH(HKALKEA €& TPETHPa KAaTO OTNHCBAHE HA IILPBOHAYANHMA JACHB ¥ DPH3HABAHE HA HOB NACHE, 4 PA3iMKATA B
CLOTRETHUTE HANAHCORM CTOHHOCTH Ce NPH3HARA B neuanbaTa wiM 3arybara.

,[l) ﬂepuna’mglm (])]‘IH&HCGBH HHCTPYMERTH 1 CYCTOBGJHO OTHHTAHE HA XEKHPAHETO

[FepBonayanio NpH3HABAHE H MOCAEABAMIO OlleHARANE

Jpy#ecTBOTO H3101384 ACPHBATHBHY (PHHAHCOBY HHCTPYMGHTH KATO JIMXBEHH CYalloBe M KAHOBE 34 XEIKHPAHE HA
PMCKOBETE, CBLP3aHH C POMCHHTE B NUXBEHHTC NpolcHTH. TakWBa ACpHBATHBHH (UHAHCOBHM WHCTPYMEHTH ce
APM3HABAT [ILPBOHAYAIHO 110 CHPABEIMBA CTOHHOCT HA JATATd, HA KOATO € CKINOYCH ACpUBATHBHHUA A0rosop. Cres
IBPBOHAYANHOTO MM FPH3HABAHE, [CPHUBATHBMTE C€ OLEHABAT O cupaseanusa crofinoct. Te ce orudrar xaro
()HUHAHCOBM AKTMBW, KOrar0 CchpaBejiMBaTa CTONHOCT € HONOMXHTENHA, W Kato (MHAHCOBM TACHBH, KOT&TO
CHpaBeANIMBATA CTOHHOCT € OTPUEHATEANHA.

[Mevanbure Wi 3arybure, Bb3HMKBALWIM OF NPOMERM B CHPABEANMBATA CTOMHOCT Ha ACpHUBATHBHTE, KOMTO HE
OTTOBAPAT HA YCJIOBHATA 38 CHETOBOJHO OTHUTAHE HA XSINUPAHE, ce IPH3IHABAT JHPEeKTHO B OTUETa 32 BceoOXBaTHMA
JOXOZ.

CripapeanyeaTa CTOHHOCT HA JOFOBOPHTE 33 Cyal M Kall Ha NHXBeH NPOUEHT ce onpesens Ha 0aza nazapHure
CTOHHOCTH HA NMOZOOHH MHCTPYMEHTH. AKO HAMA Na3apHM CTOHHOCTH, JOTOROPHTE 3a Cyan Ha NHXREH HPOUEHT ce
OLEHABAT MPe3 OUSHHTEACKH METOIH.

3a HenuTe Ha CYETOROAHOTO OTUHMTAHE Ha XEBKHPAHCTO, XSKUPAIETE B3aMMOOTHOMICHHAA Ce KJ'[&CHCI)HHH}‘JHT KaTo
XeDKHPaHE HA NAapHYCH MNOTOK, KOrato Ce XC/PKUPa CKCMIO3HIHA KbM HNPOMCHIHBOCTTZ HA NAPHYHHTC IIOTOLM, KOATO
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EC EP 14 COJAP PEHAP EOOJ
NMOACHMUTEJHHN BENEXKH
3a roauHara, npukmousama na 31 aexemspu 2015,

CE JBJDKH Ha KOHKPETEH PHCK, CBBP3aH € NIPU3HAT AKTHE HIW NACHB, Wil HA MHOI0 BEPOATHA NTPOTHO3HA CACNKA, HITH
Ha BANYTCH PUCK, CBLP3AH € HCNPH3IHAT HCOTMEHHM aHFAXKMMCEHT.

[pu  3anounane uHa  xeMKupaneTo JIpyXecTBOTO onpenens OQHUMAAHO W AOKYMEHTHpA XeDKHpPaUioTo
BIAHMOQTHOIIEHHE, JI0 OTHOLIEHHE Ha KOeTO /[IpyXecTBOTO HCKa A3 HPUIOKM CYETOROJHO OTYMTAHE Ha
XCJUKUPAHETO, KAKTC M Ha 1ENITa H CTPATeruaTa 3a yNpaplcHHeTo Ha PHCKa, 3a 1a ce npeanpueMe xeknpade. Tasu
AOKYMEHTALUMSA RKAOYRA OTIPERENAHE HA XCAKHPAILKS HHCTPYMCHT, XCKMPAHATA TIO3NIHA WY CANTKA, ChIIHOCTTA
Ha XEAMNPAHEA PHCK ¥ HAYHHHATE, KOWTO NPEANPHATHETO ILE H3NOA3BA 32 OLCHKA 1A e)eKTHRHOCTTA Ha XeLKHPALEHA
WHCTPYMCGHT 1IPH KOMIEHCHPAHE Ha EKCIIOSHIMATA KBM IPOMEHH B ClpaBejulliBara CTORHOCT Ha XemKHDaHaTa
NO3MHUHA WM NApMYHH TIOTOLM, KOMTO CE [JBbJIKaT Ha XeHAKHpaHus puck. Xemmnpapero ce ovyaksa jga Onje
BHCOKOE(IEKTHRHO MPH NTOCTHFAHE Ha KOMIICHCHPAILM CE IPOMEHH B CHPABE/UIMBATA CTOHHOCT HIH NapHuHHTE
NOTOLHM, KOUTO € JLJHKAT Ha XeIXHPaHH# PUCK, M CC OLECHABA NMOCTORHHO, W (AKTHYECKH Ce ONpeAess Kato
BMCOKOE(EKTHRHEO R PAMKHTE Ha OTUETHHTE HEPHO/AN, 38 KOUTO € ONPEleieHO Xe/KHPaHeTO.

Xenmupamm'e B3aMMOOTHOINEHHA, KOWTQO OTTORApPAT HA CTPHKTHHTS YCHOBMS 33 CYETOROAHNO OTYMTAHE HA
XEMKHPAHETO, CC OTUHTAT KAKTO CHeiBa:

Hpy:KecTBOTO HMa JIMXBEHH CYanoBe U KAloBe, KOWTO C& M3N0JI3BAT 3a XE/DIKHPANETO Ha SKCTIO3HLMATA KbM NTPOMEHK
B COpaBEAIHBaTa CTOAHOCT Ha 3aeMuTe. JombiHnTeaHa uidopmaiyd e aaaeHa g benexka 13,

Xemanpane na napuden HOTOK
Hacrra o1 nevandara iy 3arybara oT XeHpaILui HHCTPYMEHT, KOSTO CE ONPEACHs Kato e(peKTHRHO Xe/KHUpaHe,
¢e npu3HaBa JMpeKTHO B cobcTReHMa kanuTtan. HeedexTsBHata wact ¢ npusHasa HezabasHO B oTYeTa 34

seeobxBaTHIA HOXOH,

Cymute, KOHTO ca 61 NPH3INATH AMPEKTHO B COOCTBEHHA KaITHTAN, CC IPH3HABAT B OTHETA 38 BCeODXBATHIA IOXO/,
KOTATO XEIKUPAHATA CIENKA 0KA3Ba BRHAHHE BBPXY Nevandara wid 3ary0ara, KATO HANPHMEP KOTATO Xe/UKHPaHUILT
(prHAHCOB NPUXOR MY GUHAHCOB pazXol ObAe MPH3HAT, MM KOFTO C¢ OChLICCTBH NPOTHO3HA NPOaaK0a.

AKO NpOFHOZHATA CHAENKA MIH HEOTMEHHMHMAT AHTAKHMEHT HE CC OMAKBA MOBEUC Jid BL3HMKHAT, CYMUTE, KOUTO ¢4
OuiM OTUETEHH TIpEN TOBA B COOCTBEHMA KATIHTAN, Ce MPEXBBPIAT B OTHETA 38 BCEOOXBATHMS AOXOA. AKO CPOKBT Ha
X€/DKHPAILFA HHCTPYMEHT H3Te4e MK Toil Obe NpogaieH, MPEeKPaTed MK ynpaxHeH 663 3amMata Il Ipexsbpisie,
HJI# 8KO HETOBOTO OTIPeSIfHE KaTo HHCTPYMEHT 32 XeAXHUpaHe Obje OTMEHEHO, CYMHTe, KOMTO ¢a OHIIH IPH3HATH
Npeau ToBa B COOCTREHNS KaMHTal, 0CTABaT B COOCTBEHNA KAHTN A0 MOMEHTA, B KOHTO NPOTHO3HATA CASIKA HIH
HEOTMEHHMHST BHFAXKHMEHT CE OCHINECTRAT.

Knacadmraumus KaTo TeKYIA CHPSIMO KAZCHOUKALMA KATO HETeKYIH

JlepHBATHEHH MHCTPYMEHTH, KOHTO HE ca ONPEASNeHW KATO TAKMBA, M eeKTHEHH XCIKUPAIK HHCTPYMEHTH ce
KIaCH(HIMPAT KATO TeKyWlyt HITH HETCKYIIM, MM Ce Pa3feNiT Ha TeKyIa H HETeKylHa yact, Ha 633a ouenka Ha
dakruTe 1 obcrodTencTeara (T.e. 3AI0KEHHTE B TAX JLOTOBOPHH NAPHYHM TIOTCUM).

Koraro JlpyxecTBOTO CMsTa 13 AbDYKH ASPHBATHEE KATO MKOHOMHYECKH HHCTPYMEHT 34 XCMKUpaHe (M He NDUNara
CUETOBOJIHO OTYHTAHE HA XeJUKHPaKe), 3a TepHo, HaiBunasam 12 Mecewia ciel jartara Ha Bananca, JePHUBATHEELT CE
xnacuduumupa KaTo Hetexyny (MK ce pasieni Ha TeKYIa H HETeKYINA YacT) NOCHeJOBATEIHO ¢ KNacu(uKanyuaTa na
OCHOBHATA [TO3ULIAS.

BHGI{pCHH ACPHBATHBH, KOMTC HE C& TACHO CBBLP33HH C OCHOBHHA NOTOBOD, CE KJTaCHCI)I/lI.[HpaT HOCHCAOBATCHO C
NApHYHATE IOTOUH OT OCHOBHMA ROIOBOD.

JepuBaTasHH MHCTPYMEHTH, KOUTO A ONMPEIeNeHH KaTO TAKHEA H KOHTO NPelCTABNABAT eEKTUBHH XEJKHPALIH
HHCTPYMEHTH, C€ KIaCK(MUMPAT NOCE0RATEAHO ¢ KIACHPUKALMATE HA 3a/leTHANATA B TAX XEKUpaHa NO3HIMS,
HepHBaTHERMAT MHCTPYMEHT ce pasielis Ha TeKYId M HeTeKylla HacT, eAHMHCTBCHO aKO MOXKE 0a ¢¢ Halpasu
HAIEHKIHO Paslipeseenne,

¢) Komneucupanre ka gMHAHCOBH HHCTPYMEHTH
DHBAHCOBUTE AaKTHBH ¥ QHHAHCOBNTE NIACHEBM Ce XOMIIEHCHPAT H HETHATA CyMa Ce MPeACTasd B Baianca, Koraro u
CAMQ KOFaTQ, ¢ HANMUE JOPHAHYECKH YINPAXKHASMO NIPABO 33 KOMNCHCMPAHe HA APH3HATHTE cyMH M J[pyxecTRoTO

HMa HaMCEpEHHE 3a YpoxlaHe Ha HCTHa 6333., WM 33 CHHOBPCMCHHQ PCAnM3vpade Ha aKTHBHUTC H Ypéxaane Ha
HAaCHBHTE.
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EC EP W COJIAP PEHAP? EOOJ1
HOACHUTEJHH BEJEXKH
3a ronuKara, npriioysaa Ha 31 aekemspr 2015 1.

%) CnpageIMBa cTOHIOCT U PHHAHCOBHTE HHCTPYMCHTH

CripaseyiiRaTa CTOHHOCT € 1@naTa, KoaTo 01 6Mna noayyena oT Npoaanda Ha aKTHE MIH AIATEHA 3a NPEXBLPISHE
Ha macHe B 00ruaiiva cAeKa MEX(LY 1133apHH YYACTHRHIM KbM A4TaTa Ha oueHkara. OLeHABaHEeTO O ClpaBeaANiBa
cTOHOCT ce Ga3upa Ha NPEUNONMKEHHETO, Ue CHSJIKaTa 33 Npojaxba Ha aKTHB MNH NpeXBLPJAHE HA MACHE Ce
OCBHIIECTRARA!

. Ha OCHOBHHA maszap 3a CLOTBCTHHA aKTHR MJIH NACHB, MK
A4 TIPH OTCHLCTBYE Ha OCHOBEN 1Ta3ap, Ha Hali-HM3roaAHHs 1a3ap 3a CbOTBCTHHA aKTHB MM NACHB.

QCHOBHMAT WIH HAH-H3roIHUAT TIazap Tpabea aa Ouhe rocThbileH 3a JIpyxecTroTo.

Crpageanusara cToifHOCT Ha aKTHB MIM NacHB CC OLCHABA KATO CC MPaBAT NPCANOROMCHHA, KOMTO HAa3apHK
YUACTHHLM OMXa HANPABHJIM IIpH ONPEACHANE HA UEHATA Ha AKTHBA MAM NAcHBA, KATO C& NpHeMa, Ye Te JecTmar B
cBoft Hali-1006Lp HKOHOMHYECKH HHTEPEC.

OLEHABAHETO HA CNpaBe/iHEaTa CTOMHOCT Ha He(MHAHCOB AKTUB B3IEMAa NPeABHL CHOCOOHOCETA Ha Ialapen
YYACTHHK JIa FeHepHpa MKOHOMMUCCKH M3FOAM OT MINIOI3BAHCTO Ha aKTHRA cnope] Hali-edekTHBHATA U Hal-pobpaTa
My yroTpeba M OT OpoALKOaTa Ha aKTHBA Ha OPYT [MA3APEeH YMACTHHK, KOHTO e W3N03Ba aKTHBa cropel Haii-
ethexTuBHaTa ¥ nafi-nobpara My ynorpeta.

,pr}KECTBOTO H3MIOI3BA OUEHHTEICKH MOTOAH, YMECTHH NpH 060TOHTCHCTBHT3, 3a KOHTO HMa BOCTAaThUHO JdHHH 3a
OIICHABAHEC Ha cipaBcankBaTa CTOHIOCT KATO ce MAKCHMH3HPpa N3ICA3BaHCTO Ha NIOAX0 05N nabGnopapaii BXOAALIH
JAHHM M CE CBEX A 10 MHHHMYM H3IECJISBAHECTO HA Heﬂaﬁnmnasaan BXOIALEIA OaHHN.

BCHUKH AKTUBH M TIACHBH, KOUTO €a QUECHCHH 110 CitpaBCaivBa CTOHHOCT MIH 38 KOWTO ¢¢ W3UCKBA OFIOBECTIRAHE Ha
CHPABELIHEE CTOMHOCT BB PHHAHCOBMA OTYET, Ca IPYIIHPAHH B KAaTEropHH cTopel HepapxuaTa Ha CpaBeANkBaTa
CTOﬁl'lOCT, KaKTo € OOHCcano no-mony, #nid 0CHORBA Ha Hal-HUCKOTO HUBO HM3NON3BAHH BXOAAIK JAHHH, KOUTO MMAT
3HAYHUTCNHO BIMAHHAC NPH OUCHABAHCTC HA CIIpABCANTMBATA CTOHHOCT KaTo LESITO:

s  Hugmo I — Manonssar ce KOTHpaHH (HEKOPUIMpanu) UEHH HA KTHBHM N1A3apH 33 WACHTHYHN AKTHBY WIN
NACHBH

. Hupo 2 - Hpm!araT Ce QUEHHUTENCKY METOAH, TIPpH KOHUTO Hall~-HHCKOTO HHBO H3MOJZBAHH BXOJANIM JAHHM,
CBLICCTBCHH 33 QUECHKATA 110 CHpAaBCIUBRA croliHocT, ca HaOniopagany wnx NPAKO, MK KOCBEHO

¢  Hpuro 3 — M3noa3eaT ce OLEHHMTEICKH METOIM, HPH XOHTO Hal-HUCKOTO HHBO W3NOA3BAHU BXOAMINH JaHHH,
CLINECTBCHH 34 OlleRKaTa 110 ClipaBenjMBa C’I‘OI"‘IHOCT, ca HCHB6J]IO)laBaHI'l

3a axTHRHMTC ¥ NACHRHTE, KOHTO C& OLCHABAT PEryIsApHO MO CHpaBeAnnBa CToRHOCT, [pyXecTsoTo npepasriexia
KATETOPM3MPAHETO MM HA CHOTBETHOTO HMBO OT HepapXmaTa Ha CHpaBelHBaTa CTOHHOCT (BL3 OCHOBA Ha Hali-
HHCKOTO HHBO H3MON3BAHH BXOAMIEH AAHHH, KOHTO HMAT 3HAYMTENHO BIHAHHE TIPH OLEHARAHETO HA CNPAREe/IMBATA
CTOMHOCT KAaTO LAN0) KbM kpas Ha OTUCTHHA NEPHOJ ¥ ONpEAcns Jand MMa HeoOXOAMMOCT OT H3BLPLIBAHE Ha
TpaHcep(H) OT €LHO HUBO B APYTO.

PrroROACTEOTO Ha JIPYHECTBOTO ONpEAcIs NONHTHKUTE H NPOLCAYPHTE, KOHTO C& NPHIArAT {10 OTHOICHHE KAKTO
HA PEryJBIPHHTE OLEHKH FIO CNPaBeiIuBa CTORHOCT KaTO TE3H HA MHBECTHUHOHHH HMOTH H (JMHAHCOBH aKTHEH Ha
pasnonoxkeHie 3a npoaaxda, Taka # ¥a HEPeryAAPHHTE OLEHKH NIO CIPaBe/UniBa CTOHHOCT, KATO Te3H Ha aKTHBH,
Ebpran# 3a npofaxfa/pasnpeeneHne KbM cOGCTBEHUINTE.

OGHKHOBEHO 32 OLICHIBAHETO Ha CIIPABENHMBATA CTOMHOCT Ha CHICCTBEHHTE AKTHEH M Ha ChILECTBERATE NIACHBH, C&
AHTAKMPAT BHHINHE HE3aBUCHMM OHEHHTENH kKaro HeoOXOJHMMOCTTA2 OT TAX ¢ NpelleHABa BCAKAa TOOMHA OT
PBKOBOACTBOTO Ha JIpyecTBOTO. BhHIIHMTE OHeHMTeNH ce H30Mpar Ha 0aza HA TeXHUWS NPOQECHOHANCH ONNT,
KayecTra U penyranus. Cnes 06CkKAaHE Che CISHUANUCTHTE- OUEHATENH, PhKOBOACTROTO pelllaBa KOH GLUEHHTEICKH
METOZH B BXOIANIH NAHHH ¢a Hall-yMecTHH 72 ObJaT H3NOI3BaHy IPH BCEKH KOHKPETeH ciyyali.

KM BCSKE OTUETHA Aara, pPKOBOJACTBOTO ITPABM aHANH3 Ha H3IMCHCHMATA B CTOHHOCTUTE Ha aKTHBHTE M MacCHBHTE,
KOHTO NOANEKAT Ha FpPeOiCHABANE ChbIJIACH0 CHETOBOHUTE NONNTHKH Ha prH(BCTBOTO. ToBa BKNIOUBA Tperaea Ha
KIIKMOBHTC BXOJAIIM NaHBHM, H3N0J3BAHK B [MOCACAHATA OLCHKa H CPAaBHABAHETO MM € NOAXOAALLA HCTOpHYECKA
HH(.])OpMaHHH KaT¢ CKIMKYEHH HOTOBOPH H APYTH NOAXONAIIH NOKYMEHTH. Crio Taxa, PLKOBOJACTBOTO, ChBMECTHO
ChC CNSHHANMCTHTE-QLUEHHTENH, CpaBHABE NPOMCHHTC B CHPABCAAMBATE CTOHHOCT 144 BCEKH AKTUB WJIM ITACHB ¢
THOOXOIRLILE BHHIAK M3TOYHNWNH, 3a 3 MPENeHN Janl NPpOMEHNTS Ca PasyMHin.
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EC EP T COJAP PEHAP EOO/I,
NOACHHUTERHH BEAEKKH
3a roguwaTa, npukmoyBaia Ha 31 aekemepu 2015 1.

3a ienuTe Ha ONOBECTABAHETO Ha cripapeannBara CTOHHOCT, H[)Y)}(ECTBOTO ONpeacns paznxyuHKy K1acoBe aKTHBH H
11aCHBH B 3dBHCHMOCT OT TAXHOTO CCTECTBRO, XaPaKTCPHCTHKN H PHCK M OT CBOTBETHOTC HHBO OT ﬁepapxnma Ha

Cipaseanyeara CTOHHOCT, ONHCAaHA no-rope.

ANanus Ha cnpaseANMBHTE CTOHHOCTH HA HMHAHCORHTE MHCTPYMEHTH M JONBIHHTEIHH JAHHH 33 HAUMHA, 10 KOHTO
TE ca DUEHEHN, € npencTaeH 3 benexka 20.

3} OcHoBeH KAMHTAN M pe3cpBH
OcHORHHAT KANHTa/ € NPEICTABSH FI0 HOMMHAIHATA CTOHHOCT HA PETHCTPUPAHMUTE W MIATECHH AAJI0BE.
1)} MMOTH, MAMIHHI K CLOPbLKEHUS

HiMoTsTe, MAIIMHHTE M CHOPBIKEHHATA CE OTUHTAT 110 LIEHA Ha IPHA0OUBANE, HAMANEHA ¢ HATPYIAHNTE AMOPTH3ALMH
1 HaTpynanuTe 3arybn oT obe3neHKa, ako UMa Takkea, LleHarta Ha nipuao0uBsane BRIIOYBE H PA3XO/IM 33 OAMAHA Ba
YACTH QT MAIHHUTE H CLOPHKEHUATA H PA3X04# N0 33eMH NI ILATOCPOYHHU JOTOBOPH 38 CTPORTEICTEO, TIPH YCIORHE,
4e OTTORAPAT HA KPHTEPHHUTE 3a MPHIHaBaHe Ha akTHE. [IpH H3RbPLIBAHE HA PA3XO0AY 38 OCHOBEH OPErIe Ha MAlluHa
HW/HAY CLOPTKEHNE, Te C BKIOUBAT B GaNaHcoBaTa CTOMHOCT HA CHOTRETHMA AKTHB KATO Pa3XOAHM 3a NOAMAHA, NPH
YCIOBHE Y€ OTTOBAPAT Ha KPUTEPHUTE 33 NPH3HABAHE Ha akTHB. BCHYKM APYrH PA3X0H 338 PEMOHT U MOAADHLIKKE CE
NIPH3HARAT B OTYETA 3@ BCEOOXBATHHI IOXOM B NTEPHOIA, B KOHTO ¢a H3BBPLIEHH.

AMOpTHS&[IHHTG ¢e H3YMCIABaT Ha 0a3a Ha JHHeHHUa MeToA 3a CPOKa Ha TOJCIHUA XKMBOT Ha aKTHBHUTC, KOWTO Ca
ONpeACNCHH KaKTo cineasa:

Crpanu 25 roaunu
AKTHEY 32 IPOH3BOACTBO HA CIICKTPOCHEPI S, BKIL. PE3CPBHH 9aCTH 10 - 25 roauau
MalruHH H ChOPBKCHHA 10 romu

HMOT, MallliHa M CLOPBKSHHE Ce OTIIMCBA NPH NpopaxO0aTa MY HIW KOMATO HE CC OYAKBAT HMKAKBY OLIeIH
HKOHOMHYECKH H3rOAH OT HErOBOTO M3TON3BAHE MM Npn ocsoboxpasane or Hero. [lewanGure unM 3aryoure,
RB3HHKBAILM  DPH OTIHCBARHETO HAa AKTHBA (MPEACTABAABALIM DA3NHKATA MEXHY HETHMTE IIOCTBILIEHHA OT
nponaxdara, ako HMa Takupa, W GanaHcoBaTa CTOHHOCT Ha aKTHBA) ce BKIIO4BAT B neuandara win 3aryGara 3a
NIEPHO[Ia, KOTATO AKTHRLT GbAe OTIHCAH.

B Kpaa Ha BCAKa fi)HHaHCOBa TOANHA C€C HM3BBPUIBA NPETREA Ha OCTATHYHHTE CTOﬁHOCTH, NMOJIE3HHA KHUBOT H
npuaaraHiTe METoAHM Ha aMOpPTU3anMAa Ha axKTMBHYe W akKo OqakBaHMATA C€ pasjiMiyaBar OT MPEeAXOAHHTE
npnﬁnmmemm QIICHKH, NTOCICAHUTE CE NPOMEHAT B Gouaeiu nepuenn,

i) dnzenr

OnpenenaseTo Jagn JajJeHO CepazyMeHHe NPeNCTABNABA MNIM ChEBPXKA JIHIHHT ce BGa3npa HA CHIEHOCTTA HA
CIIOPAZYMEHHETO B HEFOBOTO HAYalC M M3IHCKBA OLIEHKa OTHOCHO TOBA JANH M3IMBJIHEHHETO HA CHOPA3YMEHHETO
33BMCH OT M3MON3BANETO HA KOHKPETSH AKTHB WIM AKTHBHM W JAaRM CROPAsYMEHHETO NPEXBLPAA NPABOTO 3a
H3NONI3BAHE J13 AKTHBA.

Lpyorcecmeomo kamo AUsUHZOROAVAMCH

HpyxectsoTo xnacuHuypa IMIUHIOB AOTOBOP KAaTO (BMHAHCOB JIM3AHT, KO TOH NPEXBHPIA B 3HAYMTENHA CTENEH
BCHYKH PHCKOBE M H3roi OT co0CTBCHOCTTA BLPXY HacTHA aKTHB. B HauanoTo Ha FH3IMHIOBMA CPOK (HMHAHCOBHUAT
JU3KHT Ce MPH3HaBa KaTo aKTHB M nacue B 0ananca ¢ pasMep, KO#TO B HAUANOTO Ha IIM3HHFOBHS JIOFOROP € PAREH Ha
CApaBeJNIMBATA CTOHHOCT Ha HACTWsd aKTHB WM 4KO € I0-HHCKA, MO HACTOAIETA CTOHHOCT Ha MHHHMaRHMTE
NH3MHTOBH NAllaHmA. JIM3HHroBHTE ILIAlNAHHA Ce PasNPeAe/IfsT MESKAY (MHAHCOBUTE PA3XOAH W HAMANCHHETO Ha
3a0B/DKEHHMETO MO JIM3HHEA Taka, Ye Ja ¢e IOAy4M NOCTOMHEH JMXBEH HPOHEHT BLPXY OCTABAINOTO CANI0 Ha
3aJbDKeHHeT0. PHHAHCOBHTE Pa3xOaM ce NPH3HABAT AMPEKTHO B OTYETA 32 BceOOXBATHHA NOXO.

Hpyoiceemeomo xamo ausunzonoayuamen (Mpodwadcenue)

AxTHBHTE, TIPUIOOUTH NPH YCJI0BHATA Ha (JMHAHCOB JIM3HHT, CC aMOPTH3UPAT 33 CPOKA Ha NONE3HWH MHBOT Ha
aKTHBa. AKo ofaue HAMa pasyMHa CTEHCH Ha CUTYPHOCT, ue JIpyxecTBoTo me npuiodne cobeTReHOCTTa REPXY TAX
A0 Kpasg ha CPOKa Ha JIM3MHIOBHA JOTOBOP, AKTHBUTE €& aMOPTHIMPAT IIPE3 NO-KPATKHA OT JBATa CPOKA - CPOKa Ha
NORE3HHA XKHBOT HA AKTHBA WIIM CPOKA HA JIH3UHTOBUA AOTOBOD.

k) Pasxoun o 3aem
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EC EP IH COAAP PEHAP EOQJ
MOACHUTEJAHH BEJAEXKH
3a roanHara, npukmoyeamia na 31 aexemepu 2015 T,

Pasxoamn no 3aCMI, NMPAKO CBBLP3aHH C npn,uo6maaHe'ro, H3TPpa)aaReTo WiIH TIPOH3IBOACTBOTO Ha AKTHB, KOHTO 110
HEOOXOMAMMOCT OTHEMA 3HAYHTEHREH nepuoa ot BpeMe, 3a Aa ¢ NOAreTBH 3a TIpCAHA3HAueHHWeTe CH MM 3a
nponamﬁa'ra CH, CE& KANWTANHUIAPAT KaTO JacT OT Beroparta [eHa Ha 11])14)106['138[13. Bewukn APRYTH pasxoxi no 3acMu
Ce OTHHTAT KaTO paixon B NEPHoaa, B KOHTO BB3IHMKBAT. Pa3xoNTe Mo 3acMH BKAKOYBAT AHXBHTE H APYFrH pasxojan,
KOHUTO llp}"){(GCTBOT() H3BBLPIURA BRE BPL3KA € NOJYUARAHCTO Ha NPHBICYCHM CPeACTBA.

J) HemaTepiaiHu akTHBM

HemarepnaaunTe aktuBH, npuaoOHTH OTACIHO, CE OLEHABAT NbLPBOHAYANHO 71O liesa Ha npuaobueane. Chen
ITbPBOHAYAIHOTO IIPM3HABAHE HEMATEPHAJHWTE aKTHBM ©€ OTYMTAT NO leHa Ha npunodueane, paManesa ¢
HaTpyNaKHWTE aMOPTH3aLH W HaTpynaHuTe 3aryOn ot obesnenxa.

Tlone3snuar KHUBOT Ba HEMAaTCPHANIHHATE aKTHBH € ONPEALICH KAaTO OrpaHHYCH, KaKTO ClcaRa.

KanuTanu3npany NPOSKTAHTCKH YCNYTH, PA3PELIMTENHH H NPaBA 3a CTPOERK 35 ropuen
Taxkca 3a NpHChEAMHABAHE KbM ENIEKTPOIPEHOCHATa MpeXa 20 rondnu

]‘ICM&TCpHEUIHHTE AKTHBM C OrpaHHYeH TONE3EH MHMBOT CE aMOPTHIWPAT 3& CPOKA Ha AQJCIHHA HM XHBOT M CC
TIPEernexaaT 3a 06331{6]—!}(8, KOTEaTO ChILHCCTBYRAT HHIEWKANHMM, 4t CTOHHOCTTA MM e obe3leHera. AMO}JTI‘IE?}L{HOHHH”T
nepuen 1 METOALT 38 AMOPTH3AIA HE HEMATEPHMANHHTE aKTHBH C OIPAaHUYEH THONC3CH MHBOT CE IPErAeXaaT Hal-
MEJIKO B Kpds Ha BCAKa (IH‘EH&HCOBEI roJgHHAa. HPOMGHI—‘ITC B OYAKBAHHA NORC3CH XUBOT HIH MOJCH HA KOHCYMWpaHE
Ha 6'1:,1161]},1']"!“6 UKQHOMHYCCKH M3I0JIH OT HEMATCPHANHNA AKTHB ¢C OTYHTAT 4PE3 NPOMAHA HA aMODTH3AUHOBHMS CPOK
HIH METO/ 1 €€ TPETHPAT KaToO [IpOMsHA B HpHﬁHI—{BHTeHHMTG CUCTOBOJHHN OLICHKH.

IMewanbure unyu 3arybure, BL3HHKBAUIM NPH OTMHCBZHETO Ha HeMaTepuateH aKTHB, NMPEACTABNARAIM PAwINKATa
MEMXY HCTHHTC ITOCTLINCHWA OT nponamﬁaTa u DanancoraTa cToiiHoCT Ha AKTHRA, CC BKAIOYRAT B neyanbara HIH
sary0ara 3a IIEpPHOAY, KOraTo AKTHBST ObAC OTRHCAH,

M) Ofesuenxa Ha HepHHAHCOBH AKTHBH

K®M Beaka oTyetHa gara, JIpyxecTBOTO OLEHABA AANM CHUICCTBYBAT MHAMKAIMH, Ye JajAeH akTHB e obeineHeH. B
ciyyail Ha TakMBA HHAMKALIMH KM KOrate cc HM3MCKBa eerojeH npernen 3a o0esleHka Ha XaneH axTtus,
JpyxecTBOTO ONpemens BL3CTAHOBUMATE CTOMHOCT HA TO3W akTHB. Be3cTaHoBMMATa CTOHHOCT HA aKTHBA € Q-
BUCOKATA OT CNPABEVIMBATA CTOHHOCT, HAMANEHA ¢ PasxojuTe 3a npoaaxla Ha akTHBa UM Ha obeKTa, reHepupall
napuun# noroud (OTHIT) 1 crofinoctra My yhnorpeba. Buicranosumara crofHOCT ce onpesiens 3a OTAeNeH aKTHB,
OCBEH B ciyyal, 4e NpH M3NOI3BAHCTO HA AKTHRA HE CC FCHEPHPAT MAPUUYHH NOTOLHM, KOUTO J1a ca B 3HAYUTENHA
CTENEH HE3ARMCHMH OT IIAPMYHHTE NOTOLH, TCHEPHPAHHN OT APYTH aKTHBH WIH rPyIH oT akTieu. Koraro banaHcosata
crofiHocr #a aanen axrus win OITHT e no-eucoKka 0T HeropaTa BE3CTAHOBUMA CTOMHOCT, TOH ce cunTa 3a obesleHeH
M GanaHcoBara My CTOMHOCT ce HaMalsiBa A0 HeroBaTa Bh3CTAHOBHMA CTOHHOCT.

I[lpu onpenenaHeTo Ha cToHHOCTTA B yrioTpeda Ha aKTHE, OUAKBAHWTE ObJCLIM NAPHIHHE IIOTOUM C& JHCKOHTHPAT HO
TAXHATA HACTORIA CTOHHOCT KATO Ce M3M0M3Ba HOPMA HA AMCKOHTHpAHe Npeid NAHBUHM, KOATO OTPa3apa TeKyllara
Tla3apHa OLEHKA Ha cTOHHOCTTA Ha NApuTe BHE BPEMETO M clel(igHuTe 3a akTHBa puckoee. CripaBeiiHBarta
CTOHHOCT, HaMalleHa ¢ pasxoiuTe 3a npoaaxaTta ce onpeens Ypes H3NON3BAHETO Ha HONXOAALL MOJEH 32 OHEHKA.
HanpareHuTte H3YKCIEHUA ce NIOTBLPAKAABAT YPEe3 H3TOAIBAHETO Ha APYTH MOJAENH 33 OLEHKA MK APYTH HAJHYHK
H3TOUHHLM HA HHOPMALHEA 33 CHPaBeLIHBATA CTOHHOCT HA AKTHR HJIH 00CKT, MeHepHpaLLL NMapHIHH MOTOLH.

3arybure ot 0be3lleHKa ce IPH3HABAT KaTo PazXolH B 0TYETa 33 BCeoOXBATHHA HOXOM KATO W ¢e BIJHOUBAT B CTATHA
»dJPYFH ONEPATHRHH Pa3X0IH, HETHO .

KoM Beaka oTyerHa jata, JpyxecTBOTO NPELEHABA AaIM CHILECTRYBAT MHAHKALH, Y 3arybaTta oT ofesuecnxa Ha
AKTHB, KOATO € IPW3HATA B NMPEANOJHHM NEPHOMIH, MOXKE Beye JIa He CHUIECTBYBA HAH HbK N3 ¢ Hamanaama. AKo
ChIECTBYBAT NoA00HH HHAKMKaLEH, JIpyHeCTBOTO onpelens Bb3CTAHOBMMATA CTOHHOCT Ha aKTHBA MM Ha obexTa,
reHepupall mapuuHy notonn. 3arybara ot ofesHeHka ce Bh3CTAHOBIRA 00PATHO CAMO TOTARA, KOTATO € HACTHIHNA
npomaHa B HpHGJH—‘IBHTGHHMTG ONEHKH, W3NON3BAHY NAPH ONpefenane Ha BL3CTaOBHMATA CTOHHOCT Ha AKTHBA, CJICH
NPU3HABAHETO Ha ocieisaTa saryba o1 ofesnenka. Bp3cTaHOBABARETO Ha 3aryfa oT obesleHKa e OrpaHnyueHo, Taka
ye GasaHcoBaTa CTOMHOCT H4 AKTHBE 4 HC HAABHWIABA HMTO HETOBATA BBH3CTAHOBHMA CTOMHOCT, HHTO Aa He
HayByiaBa GaJiaHcoBaTa CTORKOCT (CJISA NPUCHAMAHE Ha aMOPTH3aius), KOSTo Weine Aa 6bie onpeAeieHa, ako He €
Ouna npu3naTa 3aryla oF 06e3UEHKa 33 aKTHBA B IPEAXOAHMTE TOAUHH. BhicTaHoBABAHETO Ha 3aryfa oT obeslieHKa
ce rpu3napa B neyanbara min 3arybara 3a nepHoaa.

H) [Mapuyng cpeacTBA H NAPHYHH CKBHBAJNCHTH
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EC EP HH COJIAP PEHAP EQOJ
HOACHUTEJHUA BEJIEXKKHA
3a rojrnara, npukmousania Ha 31 rekemspis 2015 1.

I'!apwuuﬂ'e CPEeACTBa M KPATKOCPOUHHTC ACHO3UTH B fananca BKINOUBaY NapKH4Hi CpeacTsa no ankonn CMETKH, B
Gpﬂﬁ H KPATKCCPOUHH ACMIO3UTH € IHPBOHAYANCH NAACHK OT TPH WIH N10-MaJIKO Meceld.

3a HennTe Hd OTYETa 3a MaPHUHHTE NOTOLH, NAPHYHKMTE CPEACTBA W NAPHYHKHTE EKBHBANCHTH BKAIOUBAT HAPMYNHTE
CPEAICTRA H NMAaP#IHH eKBHBANEHTH, KAKTO T¢ ca Ac(HHpali 110-Tope, HaMalienn ¢ OIOKHPAHUTE NAPHYHK CPEUCTBA
3a NEPHOJ, TIO-TOJIAM OT TPH MEceLa.

o) Ilpoenzun

Qbupu

TTpoBy3uH C& IPH3HABAT, KOTaTo JpyKecTBOTO HMa HACTOALLD 3aAbIKEHHE (IPABHO AN KOHCTPYKTHBHO) B pE3ynTatT
Ha MMHANH CLOHTHA, KOraTO MMa BEpUSTHOCT 33 MOTACABAHE HA 33ALDKEHHETO Ja OLJe HEOOXOAMM TNOTOK OF
PECYPCH, ChABIKANL HKOHOMHYECKH FOA3M M KOraTo MOXKe Ja Ohjie HATpaReHa HaAeK/Ma OLSHKA Ha cTOHHOCTTA Ha
saabikenneTo. Korato JIpyxecTroro 04aKpa, 4¢ HAKOM HIM BCHYMKN HeOOXOMMMH 3@ YPEHMAAHETO HA NPOBH3MATA
pasxody uie 6LAAT BL3CTAHOREHH, HANPHMED CLITIACHO 3aCTpaxoBarelel AOTOBOP, Bh3CTAHOBABAHETO C¢ NPH3NARE
KaTo OTACNEH aKTHB, HO CAMO TOIdBA KOTATO € NPAKTHUCCKH CHUI'YPHO, Ye TE3H PA3XO0AH Lie TbNaT BLICTAHOREHH,
PasxoaHTe 3a fipoBM3HK C& NPEACTABAT B neuanfara wimi 3arybaTa, HETHO OT CYMaTa Ha Eb3CTAHOBEHHTE Pa3XoiM.
Korato e)ekThT OT BpEMEBHTE Pa3JIMKM B CTOMHOCTTA HA NApPHTE € CHUIECTRBEH, IPORHIMMTE CE EHCKOHTHPAT KaTO C&
H3M0J3B2 TEKYINA HOPMA Ha JMCKOHTHPAHE NPEAM JAaHBIM, KOSTO OTPasiBa, KOraTo ¢ YMECTHO, crieundiuniuTe 3a
3ab/DKEHAETO piickose. Korato ce H3NOM3BAa NHMCKOHTHMPAHE, YBERHYEHHETO Ha TIPOBM3MATA B DE3YATAT NHa
H3IMMHAN0TO BPEME CE NPEICTAB KaTo hHHAHCOR PA3XOJl,

2.3 IIpoMenH B cHETOBOAHMTE NOAHTHKHE H OHOBECTHBANMS

Horu 1 H3MeReHH CTaHAapTH ¥ pasacHeHHA

Dunancosuar oryeT Ha JIpYKECTROTO € H3rOTBEH B CLOTBETCTBHE C BCMMKM MENULyHapoOAHW CTAaHIapTH 3a
¢mnancoso otuutane (MCPO), KOHTO ce CBCTOAT OT: CTAHZAPTH 38 (MHAHCOBM OTYETH M OT THIKYBAaHHMA Ha
Komurera 3a passcuenns na MCPO (KPMCDO), ogobpenn oT Cobeta no MexIyRapoiHH CHETOROIHHN CTAHOAPTH
(CMCC), 1 MexpaynapoaHuTe C4ETOBOXHH CTAHNAPTH W THAKYBaHusTA Ha [1OCTOSHHMA KOMHTET 38 pa3scHABAHE
(ITKP), opobpenn ot Komurera no MexnyHapoIHH cueToBoinn cranaapti (KMCC), xouro edexTHEHO ca B cuna
na 1 anyapn 2015 1., u xouto ca npuety ot Komuchata Ha Esponefickis cbos.

3a reKywaTta (jMHAHCOBA FOAKHA APYKECTBOTO € NPHEN0 BCHYKH HOBH W/HNM PEBM3MPAHM CTAHAADTH W ThiKYBaHH,
u3gaaenu o1 Coveera no Mesxaynapoany cietosoanH cranfapty (CMCC) u pecn. ot Komurera 32 passcHenns Ha

MCQO, xouro ca Guny yMeCTHHM 3a HeropaTta AefiHOCT.

Horn CTAHAADTH H PASACHEHHN, KOHTO BCC OLUE HE €A NPHIIOKEHH

Hsikou HOBM CTAHNAPTH, NPOMENHM B CTAHAAPTH H PalfscHeH#s, oao0penu 3a npunarare of EK, morar ma 6uaar no-
PaHO NPHNOKEHM B FORMINNEA HAepuod, 3aebpluipami Ha 31 mexemepu 2015 r., BBIpPEeKM uye BCe Oule He ca
33IBJUKUTEITHM Nped caensaily nepros. Tesu npomenn 8 MCQO Be ca OHNH 0-paKo NPHIOKEHY TIPH HITOTBAHETO
Ha TO3H QHHAHCOB oT4eT. JipyKEecTBOTO He MiaNupa A3 NPUIAra Te3u CTaHIAPTH N0-PaHo.

CranjapTi, pasacHeHHs X NPOMEHH B CTARNAPTH, KOHTO He ¢a (MAN HPUIOKEHRH NO-PAHO — oAofpenu 3a
npunarade ot EK

* Jlpomens 8 MCC 27: IlpunaraHe Ha METOZa Ha COOCTBEHHA KANMTAN B CAMOCTONTENHH GHHAHCOBY OTYETH.
llossonasa ce mobpososen n3bop 3a npuiarade Ha MeTOHa Ha cOGCTBEHHS KANMTAN B CAMOCTOSTEAEH
(unarcos oTieT. Te3n npoMenn He ce 04aKBa A2 BMaT eQekTH BEPXY (PHHAHCOBHA OTHET Ha JIpyIecTBOTO,

¢ Ilpomenn B MCC 1: HaunpaTHea 3a onosecTasane. [IOACHEHO e KOra HeChINecTBeHA MH(opManus MoxKe na
HE C& ONOBECTABA M KOTA ChINECTREHA MHAOPMALEA He MOXKe 13 ce NPOIYCKa BLB (HHAHCOBUTE OTYETH,
Tesu npomens HE ce 0YaKBa Ja MMAT 3HAUBTEIHYU edelTd BHPXY QUHAHCOBUA OTYET Ha JAPyKECcTEOTO,

s Tognumny noxobpenua 8 MCOO, Lnken 2012-2014. IMogobpesnaTa BbBemIAT HEIHAUHTEAHY HPOMEHH B
HAKOH CTaHapTH W CBbP3aHU NIPOMEHU B APYFH CTAHHAPTH M Pa3siCHECHHA. Tean POMCHY HEC CC OUAKBa 13
HMAT 3HAYUTENHH e(hekTH BEpXY QHHAHCOBHA OTHET Ha JPyxecTBOTO;
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EC EP 1IH COJAP PEHAP EOQJ
NOACHHUTEJHW BEJNEXKH
3a ropunara, npHkmoueawd Ha 31 aexemspu 2015 1.

¢ [lpomenn 8 MCC 16 1 MCC 38: osicHenue Ha NPUEMIUBHTC METOMH 33 AMOPTH3ALNA. JIpyiKecTROTO He
OMAKBA TE3M NPOMEHN Jd UMAT efIeKT BBPXY (MHAHCOBHS OTHET, Thil KATO METOBMTE HA aMOPTH3ALUA
HINOA3BANH B MOMEHTA 1€ TIPOALIKAT g ¢4 IPHEMAMBH.

e Ilpomenn B MCPO 11: Orunrane Ha npuaodnBane Ha y4acTis B CbBMecTHH AcliHocTH. JIpyxectBoTo HE
OYaKBa TE3H NPOMEHH Na UMAT eickT BLPRY (PUHAHCOMBUS OTYCT, Thit KATG HAMa TAKKBA NPHAOGHBAHKS.

s [Ilpomeny 8 MCC 16 u MCC 4: Pactenns nocurenn. Jpy:ecTBOTO He 0UaKBa TE3H NPOMEHH a umar edexr
BLPXY (PUHAHCOBHA OTHET, THil KATO HAMA PACTCHHA HOCHTENH.

3. C'bIIKGCTBeIIIl CICTOBOOHH IIPCHCHKHA, lelﬁ.]IHISI‘ITeJIHH OHeHEKH H OPCANONOKCHHA

HarorssHero nHa (t}HHaHCOBHH OTYCT Hanara pbKOBOACTBOTO Ad HanpapM IPCICHKH, le‘l6ﬂ1-‘[3[d'l‘€l]i{ld OLICHKH M
NPCANOAMKEH U, KOUTO BIWAART BLPXY CTOHHOCTTA Ba OTUETEHWTE AKTHUBH K NIACHBH, H ONOBCCTABAHCTO HA YCIIOBHI
NacHBM KbM OTHCTHATA HAT4, KAKTO M BbPXY OTYCTCHHTE NPUXO0AH K pa3X0aH 3a Nepnoaa. HCCI‘II‘)’pHOCTHTG, CELP3AHN
C HanpaBCHrTe HPCANOROKCHUA 1 ﬂp]’iﬁﬂHBl‘lTeﬂHl‘l oleHKH D1Xa MOINN Aa AoBEAat A0 (l)al(Tli‘-lBCKI'! PE3YNATATH, KOUTO
a H3MCKBAT CLIIECTBCHM KOPEKIHH B HanaHcoBHTEe CTOMHOCTH Ha CLOTBETHHTC aKTHBHM MIIH HACHBH B CIEABAILM
OTHCTHH NEPAOJIA.

anﬁJ’iIBHTCﬂHIi OLUECHKH 0 NPEINOJOKCHMMN

QOcHoBHYUTE NPeANOJOKEeHNA, KOHTO Cca CBhp3anH ¢ ObacH M APYTrH OCHOBHH H3TOHHNHIIH Ha HECHIYPHOCTH B
HpHGﬂHZSHTEﬂHHTC OLICHKH KBM OTYCTHATA J4Ta, M 38 KOHTO CLIUCCTRYBA 3HAYHTCNCH PHCK 14 A0BCHAT A0 CBIICCTBCHH
KOpEKIVH B GalaHCOBUTE CTOHHOCTH Ha AKTHBMTE H NAacHBHTC npes CAeABaniig oTHETCH NEPHOA, Ca NMOCOYCHH N0~

JNOTY:

TTonesHu HCHaOMU HA UMONIH, MOWUHY U CLOPLICEHUA, Y HEMAMEPUANHY AKIMUGH

QMHAHCOBOTO OTYHTAHE HA HMOTHTE, MaIIHMHHTE H CBOPHKEHHATA, W HEMaTepHaiHMTe AKTHBM BKIIOYBA
H3TIONIBAHETO Ha IPUOAU3UTETHH OLEHKH 33 TEXHHTE OUaKBaHH NIOJIe3HH XKUBOTH H OCTATHUHH CTOHHOCTH, KOHTO ce
Ha7MpaT Ha NpeueHKH OT CTPaHa Ha PLKOBOACTROTO Ha JpyHKecTBOTO.

C'npa@eéﬂuea CHIOHHOCH Hat (])'HHCIHCOGIH??@ UHCIPYMEHITU

Koraro cnipageiHeaTa CTOMNOCT Ha (PUHANCOBHTE aKTHEH ¥ QMHAHCOBUTE IaCHBH, OTPA3EHH B Gananca, He MOXKE J1a
ce M3BNeYe OT aKTHBHH Ha3apH, Te Ce ONPERENAT UPes HINON3BAHE Ha OLIEHUTENICKH TEXHHKH, BKIOUHTETHO MOAENA
Ha AHCKOHTHPAHMTE NApHIHH II0TOHH. BXO,HS{LU.HTG JAHHHW B Te3HM MOOCNH CE BIEMAT OT NOMANCHAIIH Ha Ha6H}OHCHHe
HAa3dpH, KOraTo TOBA © Bh3MOXKHO, HO KOTaTe TOBRA HE € BL3MOMKHO, € Heoﬁxomma H3BECTHA CTEHCH Ha NMPEUCHKa NP
OIpeleNsHeTo Ha chpapeiaHBuTe CTOHHOCTH. TIpelenKuTe BXMIOYBAT Pa3rVIeIAHE HA BXOASINH NAHHH, KaTo
HARpHMEp TMKBHAEH PUCK, KPEAUTEH PUCK M BONATUIHOCT (POMENNBOCT). FIPOMEHHTE B NPEANONOKEHANTA 34 TE3H
C]JaKTOpH MOTaT 14 CC QTPAZAT HA OTHETSHHTE CIPABCHANTMBEN cTOHHOCTH HA qJPlHaHCOBHTB HHCTPYMEHTH.

O.’H’CP()H‘EHI[ OUNBYHY QIKMUGY

OTCpO‘leHH JaHb4YHH aKTHBH CC IPH3HABAT 38 BCHUYKH HCH3INOA3BAHN JaHbBYHH 3ary6n, A0 CTeneHTa, A0 KOATO €
BEPOATHO 13 e Hanuue obnaraeMa nevanda, cpeiy Koaro 3arybure na Oeaar manonzsann. Heobxonuma e celuecTrena
NIpeleHKa OT CTPaHA Ha PBKOBOICTBOTO, 32 /[ C¢ OIPESHENIH CYMATa Ha OTCPOMCHHTE JAAHLYHH aKTHRY, KOATO MOXKe
Ia 61:)18 IIpH3HaTa, Bb3 OCHOB& HA BCPOATHHA MOMCHT Ha BB3HHKBAHC W CTCHCH Ha 61)113[]],}'! obnaraeMmn neqa_uﬁu,
Hapen ¢ ObACLIHTE CTPATErHH 33 JAHBHHO THIAHHpPaHe.

4, HY6JIHKyBaHH CTaHdapTH, KOHTO BCe ¢HIC HE ¢a B CHJUEA H He €A BhINPHETIE HO-PaHo

HO-HOHY ca NpCACTaBCHH HaKpaTko HyﬁﬂHKyBaHHTG CTAHJAPRTH, KOMTO BCC OUIC HE Ca BEWMCTBAILKM HMNKM HE ca
TPYIIOWEHH IT0-Pano OT ﬂpymecmom KbM Adrara Ha W3HABAHC HA HAacTORIL KA (i)HHﬂHCOB o1ueT. ONOBECTEHO € KakK
B pas’ymMHa CTeHCH MOXE fa C¢ 0UaKBa 1a ObaAT NOBHAHY ONOBCCTABARMATA, CI)HHaHCDBOTO CBCTOAHKE K PC3YIITATHTE
0T AeiiHOCTTa, KOraTo )_Ipy)ICCCTBOTO BBINPHEMC TC3W CTAHAAPTH 34 bPBH NIbLT. Tosa ce ouakna ga cTaHe, KOTATo Te
BJIA3AT B CHJA.

HO-,II.OJ'I}’ ca TNPeACTaBCHH HaKpaTKo Hyﬁ.ﬂHK}’BaHHTC CTaHAapTH, KOHTO BCC CHIE HE Ca AeHicTRalll WM HE ca
TNIPUHAOXEHK 0-PAaHOe OT ILP)DKBCTBOTO KBLM BaTaTa Ha H3JABAHE Ha HACTOAIHA d)HHaHCOB oTtder. ONMOBECTEHO € KakK
B pasyMia CTCHCH MOKE 1a CC 04aKBa Ja OLIaT NOBIHSHK ONMOBECTABAHNKATA, Q)I‘IHHHCOBOTO CLCTOSHUC U PE3YATATUTE
OT L{GﬁHOCTTﬂ, KOraTo Hp}’H{BCTBOTO BBLINPHEME TC3H CTAHIAPTH 38 TBPBH NBT. Toea ce oyaxpa aa CTaHeE, KOraro Te
BIIA3AT B CHIA.
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EC EP I COJIAP PEHAP EQOJ
NOACHHUTE/IHH BEJEXKNH
3a romHara, npukmouBaia Ha 31 nexemepu 2015 r,

MCC 16 Umorn, mautasn ¥ ehopexkerist 1 MCC 38 Hemarepuannn axrusy (Msmenenns) — passcueniie na
AONYCTHMUTE METOAH HA AMOPTHIALMS

HM3MeHeHHATa BAM3AT B cMia 3a POJIMILHE NMEPHOLH, 38N0YBAlIN Ha MM Cliell | sHyapu 2016 r. Te paszacuapat
npuHnuna #a MCC 16 u MCC 38, ye ppuxoauTe OTPa3ABaT HKOHOMHYECKMTC TION3H NOJYUYCHH B PESYNTAT HA
ONEPHPAHETO Ha Buzneca (0T KOHTO aKTHBLT € HACT), KaTo LLAJT0, & He HKOHOMHUYCCKHTE HON3H CAMO OT H3NON3BANETO
HA AKTHBA. B pesyaTaT Ha T0Ba & HEAOMYCTHMO ONPeeaHETO Ha aMOPTH3ALMHTE Ha HMOTH, MALIMHE 1 ChOPLIKENHS
U HeMATepHANHKM aKTHeM na Ga3w, CELP3aHM C TeHEpHpaHWTe NpuXoin. He ce ouaksa re Aa MMaT elexT BLPXY
OnLAeHTe (PHHAHCOBK OTUETH Ha JEPYHECTROTO,

MCC 16 Umoru, matunnrn i choprxenas i MCC 41 3emenenue (M3menenusn) - MBOTOTORMITHN KYATYPH

W3MeHeRHATA BNW3AT B CHITA 34 FOAMMIHA TIEPHOLH, 3aTTOUBALLY Ha MAN cren | anyapu 2016 r. MHOroroHmnNTe
KynTypH e Bissar B odxsata na MCC 16 u e ce oUeHABAT cnopel W3nckeanuata na MCC 16, T.e. e ce pane
BBE3MONHOCT 34 n3fop mexcny Mojiena Ha newata Ha npHAobHBaHe W MOJENA Ha NIPEOLCHEHaTa CTOMHOCT mpH
HOCeABAI0 OLeHABANE, 3eMEeICNCKATA NPOAYKLHA OT MHOTOIOAKINHY KYNTYPH (HalpUMep TI0AOBETE HA OBOHIHO
AbpBO) we ocTanat B 0dxpata Ha MCC 41. IIpaBUTENCTBEHNTE OMOLIHM 38 MHOTOTOAMINHY KYJITYPH € C& OTYHTAT
no MCC 20 Cyetopoano 0TUHTaHE Ha APABHTENCTBEHM JAPEHHS H ONOBCCTABAHE HA IPABUTENCTEEHA MOMOLL, BMECTO
o MCC 41. He ce ovakpa Te 1a umat eext Bbpxy Opacunre QpuHancosn otuern va JIpyxecTpoTo,

MCC 19 Aoxoai na Haetd anua (M3Menenne) - BHOCKH 0T HaeTuTe JIRUA

Orpanguenoro 110 06xear m3Menerne Ha MCC 19 srusa B Cuia 33 FONMUIHA NEPHOSM, 3aF0YRANNT Ha HAH cied |
drespyapu 2015 r. To xacae BEOCKHTE OT HACTH MIIH TPETH JIHLA B TICHCHOHHN NiIaloBe ¢ nedunupany noxoau. Llenra
MY € 14 ONIPOCTH OCYETOBOAABAHETC HA BHOCKHTE, KOHTO HE 32BHCAT OT IPOCNY:KCHHS CTAM, KATO HaNPUMep, BHOCKH
OT HAETH JINIA, KOMTO CE W3YUCAIRAT KATO (PMKCHPaH NIPOLEHT oT paboTHata 3ammarta. He ce ouaxsa u3Menenmero aa
HMa ediekT BbpXY OblemnTe §uuancor oT4eTH Ha [{pyiecTsoro.

MC®DO ¢ QuHAHCOBH HHCTPYMCHTH

MCQO 9 pnusa B cHAa 3a FOJAMIEA NEPHOIH 3a0UBAIIM HA WAH chel 1 anyapm 2018 1., KaTo ce no3Bonsgsa Io-
PaHHOTO My npunarane, @upannara sepeus Ha MCOO 9 OunaHcopM nrcrpymentu 3amens MCC 39 dppancosn
uHeTpyMenTn: Tpusnanane ¥ oUeHARAHE M BCHYKH TIpeRHmHY pefakuny ha MCPO 9. CraniapTsT BbBEKIA HOBU
H3NCKBAHMA OTHOCHO KAacH(HKala i OUeHABaHe, 00e3LeRKa 1 OTUTaHe Ha xepxupade, CTaHapThT BCE OIS He &
npuer ot EC. Jlpy»xecTBOTO € B NpoLeC HA OLEHKA Ha ediexTuTe 0T TOIX CTAHZAPT BBPXY (PMHAHCOBOTO CLCTOSHHE
WK pe3ynTaTUTe OT HeitHOCTTA.

MC®O 11 CremectHy cnopasymenus (Mimenenne): CHeTOBOAHG OTUYHTARE HAa NPHAOGHBAHE Ha yYacTHe B
CHBMECTRA ACHHOCT

M3MeHeHneTo BNM3a B CHAA 38 FOMHINHH NEPHOM, 3aN0UBALIM Ha 1k ciex 1 sinyapu 2016 1. JloGasenu ca ykasanns
33 OTUHTAHE HA IPHAO0MBaNE Ha YYACTHE B ChEMECTHA AeHHOCT, KOATO NPeacTaBiaBa OBH3NEC 110 cMHchNa Ha MCDO.,
He ce oyaxesa n3mMeHennero aa Ma ediekt Bupxy GbaelunTe PUHAHCOBH OTHETH Ha JpykecTBOTO.
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EC EP 1T COJIAP PEHAP EQOJ
NOACHHUTEJHHA BEJAEKKH
3a ropunara, npaionousaina #a 31 pexemppy 2015 1,

5. [1prxomu 1 pa3xoan

5.1 Apyru ppuxoas

FlosnydeHu nuxsi no wepbictanosed JHAC

JpyrH npHxoMH

5.2 PaszxoqH 3a nepcoHana

Brn3HarpaxiaeHus

2015 2014
XU, JG. XUH. 16,
2015 2014
XuA. AG. XUA. ne.

Kom 31 nexemepn 2015 1. 1 kbm 31 pexkemapu 2014 r. Jlpy:ecTBOTO HEMa HACT NEPCOHAN Ha TPYAOBH forosopy. Ec
Ep Mu Conap Cepsucuc EQOJ, cebp3ano nuue npejpocTass Ha LpyKecTBOTO YIIPaBJICHCKH YCHAYPH H YCITYTH,

CBBLP3aHM € nEpconHana.

5.3 Pazxonm 3a BLHUIHE YCAYTH

Omnepupane H DOAEPHKKA HA CONapeH napk

Takca ROCTEI A0 MPEHOCHATA MPeXa

YnpaBieHCKH YCyrH # npeakTypaHy pasxofi 3a nepeonana
TIpoecHOHATHN W KOHCYIITAHCKH YCIYER

Oxpana

3acTpaxorKu

Pazxoau 3a danancupaHe

Tipyr

5.4 PUHAHCOBH PAIXOON

Pa3xonu 3a TUXBH 110 3aeMH 0T GaHKH
Hpusﬂanaﬁe Ha OTCPOYCHH Cbl'lliaHCOBl‘l pazxoH
PaSXOILH 3d NWXBH IO 34CMH OT CEBP3aHK IHLa
OUHAHCOBH pasxoan o xOrosopy 3a ANXpeH cyall

3aryGa OT NIPEOLICHKA Ha NePHBATHEHH (WHAHCOBH HHCTPYMEHTH A0

cnpaseisivea croinocT
BaHkoBYM TAKCH 1 KOMHCHOHHH
OTpHUATENHH BATYTHH-KYPCOBH PA3THKK

2015 2014
XA, A4, XA, AG.
(6) (63)
(19) (8)
(53) (57)
(3 (46)
(18) (17)
(18) (20)
(119) (64)

- (2)

(236) 277
2015 2014
XA, A3, XUA. A6,
(407) (452)
(29} (30)
(190) (190)
(225) (220)
(b N

- (1

(852) (894)




EC EP 11 COJIAP PEHAP EQO/]]
NOACHHUTEJJIHN BEJIEXKKH
3a rognHara, mpHnousawa Ha 31 gekemepn 2015 .,

5.5 ©uuANCOBH TPHXOAN

2015 2014
X, i, XUH. AG.
Hpuxoan or anxen - 3

Hpuxoan or npeouedxka Ha JepHBAaTHBHH (QHHAHCOBH HHCTPYMEHTH 10
cOpaBejUilBa CTORHOCT, HETHO - -
- 3

5.6 dpyru pasxoau

2015 2014
XuA. 5. Xux. ne.
Takca 3a IPOM3BOACTBO Ha CHEKTPUIECKA eHeprus - (245)
Jbpixapna Taxca {23) (25)
JNuxga 3a 3abasa - -
Pa3xoam 3a gjawbiiy - -
(23) (270)

6. Jannuy BLPXY A0xoaa

OcunonryTe KOMTIOHEHTH Ha {(pasxona)/ NpMXoNa 34 JaHBK BLPKY AOXOAA 338 FOAMHUTE, NPHKMOYBAmK Ha 31

Aexemepr 2015 r. u 2014 1., ca:

2015 2014

XA, NG. XUi. a6,

Pasxo 3a Texym ganbx BLPXY OX0A - {5)
Pasxon 3a oTcpoueHH AanbIH - -
Pa3xon 3a fadtk BLpXy 10X0a, 0OTYHETeH B neuanfa 3a roaunaTa - (5)

(Paixoa)/Ilpaxon no JaHbK BLPXY A0X04a, OTHETEH B APYr BceoOXBaTeH

Aoxoes -

IMpunoxknMaTa CTABKA Ha JaHbKa BopxXy goxoaute 3a 2015 . e 10% (2014 r.: 10%). Mpez 2016 r. aanbunaTa cragka

0CTABA HEAPOMCHEHA,
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EC EP ITH COJIAP PEHAP EOOJL
MNOSCHUTEJIHH BEJEMKIKH
3a roiupaTa, npuKaiousania Ha 31 nexemepu 2015 T,

7. HMOTH, MABIHHA H ChOPLEKCHHN H HEMATCPHANHNA AaKTHBH

AKTHEN 3a AKTHEH B
NPOH3ROJACTRO HA npounee na  Hemartepuanun
eIEKTPOCHEPIHs  M3TpaAciane AKTHEM Q6110
XTI, RG. X7, A8, XU, A6, X He.
QOrverna croiinocr:
Ha I snyapu 2014 r. 11,498 - 1,781 13,279
Mpupoburn 13 - - 13
Tpanchep xem IMA - - - -
Orrincany - - - -
Ha 31 pexemppn 2014 r. 11,511 - 1,781 13,292
Hpunoburu - - - -
Tpancdep kM JJMA - - - -
OTnucaln - - - -
Ha 31 pexemepn 2015 r. 11,511 - 1,781 13,292
AMOpFH3ANEN:
Ha 1 sanyapu 2014 1. 724 - 56 780
Hauucnena aMopTH3auus 3a
FOAHHATA 732 57 789
Ha 31 aexemspyu 2014 r. 1,456 113 1,569
Hauncnena aMopTuzaums 3a
FOIMHATA 542 - 155 697
OTnUcana aMopTuzalius - - - -
Ha 31 pexemepu 2015 r. 1,998 - 268 2,266
Banancopa crofinoct:
Ha 1 sauyapn 2014 r. 10,774 - 1,725 12,499
Ha 31 pexemspu 2014 1. 10,055 - 1,668 11,723
Hz 31 gexemepn 2018 r, 9,513 - 1,513 11,026

QcHoBaMTE HeMatepuanuy akTHBM Ha JpyxecTBoTOo KbM 31 aexemspu 2014 r. ce CLCTOAT OT KaNHUTANU3APAHU
[POSKTAHTCKH PasxXO[H, PasxoiH 3a Pa3petlMTeNHl H pasxo/H 10 3aKyNEHO Iparo Ha crpoex ¢ ofwa OanancoBa
crofinoct 1,668 xun. ne. (2013 v 1,725 xun. ne.) Tesn KanWranusMpand PazxofH ce O4aKBa Jia JOBEIAT JO
HKOHOMMYECKM TIONI3M 3a HpyxecTBOTO B TeueHME Ha TpHAOOMTOTO NPABO Ha CTpOeK, NMOpagd KOEeTe Te ce
AMOPTHIMPAT 3& CPOKA HA TOBA NPABO OT 35 rOAHHH.

Obesyenia Ha UMOMY, MAUUHY U CLOPBIICEHU

JpyxecTBOTO € M3BLPINNO Nperier 3a 00e3LeHKa Ha HMOTH, MaHIMHH H CLOPHKEHHA H HeMaTepHalHH akKTHBH KBM
31 mexemepn 2014 r. He ca ycTAHOBEHH MHIOMKATOPH 3a TOB&, Ye 0ANAMCORATA CTONHOCT HAa aKTHBHTE HAINBMLIABA
TAXHATA FBICTAHORHMA CTOHHOCT H B Pe3ynTaT Ha TORA, He € NpH3MaTa 3aryda oT obe3ieHka BLE GHHAHCOBHA OTYET.

8. Teproeexku v Apyru B3eMaHus

2015 2014
Xun. ng. Xt A6,
17 80

Pazxom 3a 6bIelH Nepuojil (NpeimaTeHl pasXxonm) - -
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EC EP K COJIAP PEHAP EOOJA
MNOACHUTEJAHH BEJEXKH
3a ropunara, npsiouBanla Ha 31 nexeMspu 2015

Jpyru . i}
17 80

Thpmnc;cwre B36MaHHa He Ca NHXBOROCHH M 00HKHOBEHO Ca Che CROK Ha NJIalgalde oo 30 nuu.

THpropexuTe B3eMaHnd KbM 31 nexemepu 2015 1. 1 2014 r. ca ¢ HeHACTBNIMA DAJEX.

9. ﬂapwnm CpeacTEA M NapHYiy CKBHBAJICHTH

2015 2014

X AG. X ne.

brokupann napuunu cpeacrsa 595 470
HMapuunn cpencrsa B GAaHKORH CMETKH 499 327
Kpatkocpounn Aeno3uTH - -
Tlapu4nn cpeacTBa H RAPHYHH CKBHBAJNICHTH 1,094 797

brnoknpanure napuuHM CPEACTBA NPEACTABAABAT JENOIWPAHHM CYMH, KOMTO cd FapaHiud 3a W3NAalmlade Ha
THaBHHLATA ¥ TMXBATa N0 MUXBOHOCEH GankoB 3acM (Beaexka 12).

10. OcHoBex KANUTAN

2015 2014
xun. xe. XUn 6.

100 psana na crofiHoct 50 nB. BCEKU
5 5

KvM 31 nexemapr 2015 r. i 2014 1. n30a0CHUAT PpErHCTPHPaH KAOMTAN € H3LAN0 BHecel. Mudopmauns 3a npeins 1
KpaiiHHA coBCTBEHMK € npejicTaBeHa B Benexka 16,

11. PeseppH OT XeKHpaHe HA HAPHYHH IIOTOIH

PesepsbT OT XemKHpaHe HA HApMYHM FOTOUM ChABDKA e(eKTHBHATA YacT OT OTHOLICHHETO HA XE/PKMPAHE Ha
napHieH noTok, wauncnena keM 31 nexemppu 2015 1. u 2014 1, koero npousTHUA OT JOTOBOP 33 JIMXBEH Cyar,
ckmoyen npez 2011 r., kakro e onosectene B benexka 13, chraacHo jgorosopa sa GankoB 3aem, CKIIOUEH fIpes
roAHHATA, KAKTO € ONIOBECTEHO B benexka 12,

[lo-mony e npeacTaBeH GananchT Ha peseppa 0T Xelxnpane kbM 31 nexemapn 2015 . n 2014 1.

2015 2014

XUA. A8, XA, A6,
Cripapeanisa cTofiHoCT Ha ¢leKTHBHE HACTPYMCHTH 33 XeJUKHpaHe (933) (1,095)
{933) (1,095)

Cymute, OTPa3eHH B APYTHA BeeolGXBATEH LOXOJ, Ca NIAHHPAHH A4 NAJEKHPAT, ¥ CHOTBETHO LIS CE OTPa3AT BLPXY
neuanfara uny zarybata go 2028 .
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EC EP K COJIAP PEHAP EOOJ
NOACHUTEJHU BEJEXKKH
3a roauHaTa, Npukmoysania Ha 31 aexemepy 2015 T

12, JInxpoBocHM 3acMHE M BPHUBJICHCHH CPEICTRA

2015 2014
XUn, A8, XUN. A6,
KpaTtkoepouuu
HuBecTHIIHONEH DAalKOB 3aCM 719 708
Kopexuus Ao aMOpTH3MpaHa
CTOHHOCT - -
Hauucnena muxsa 100 108
819 816

Annrocpounn
HupecTnnoHel 6anKoR 3aeM Che 0,047 0,624
Kopexuus no aMmoptizupana
CTOHHOCT (148) {169}
OB1H0 MUXBOHOCHH 3ACMH 8,899 9,455

HnpecTuipionnuat GaHxoB zaeM ¢ noayyeH mpes 2011 r. w 2012 r. M ¢ w3mom3BaH 33 H3TPAKIEAHETO Ha
thoroponTayyHa efeKTpolieHTpana (conapel napk) ,,PEHAP”.

Ha fGankara 3aemopaTes € NPeAOCcTaBedo caeaHoTo ofesneyenye BLB BPD3Ka C OTIYCHATHA OT Hed 38eM: 3aNoT Ha
npeanpuarue {(Aeticreamo npeanpustie}, 3an0r 1a anose 8 Ec Ep IuConap Bearapus Pessap EOO]I (npenoctasenn
ot Ec Ep IuConap Benrapus EOQO/T). B nonbaxenne, J[pyKecTBOTO € 331bMKEH0 JIa AbIIKH GNpeIeneHo HHBO Ha
ONOKMpaHK AEMO3KWTH B HANKATA, KOWTO Ca rapauuMs 33 M3MIAllaHe Ha TNaRHMUATA M JHXBaTa No GaHKOBHA 3aeM
(benexka 9). 33eMBT € ALHKMM CHINIACHO BOTaCHTENEH MNaH Ha 3-MeCceuHH BHOCKH OT TMaBHHIA K JIMXEA,

B xpas wa 2013 r. Taxca B pazMep Ha 20% oT npuxonute Oene HaIOXKeHa BHPXY NPOEKTHTE 32 HOTOBOATAMIHH H
BATHPHW LEHTPAIH, TON3RALIM R300HORIEMH eHEPIMHNHE M3TOYHHLIE, KOSTO CLITIACHO KNay3HTe Ha JOrOBOpPa 3a 3eaM
¢ ¢unancupamara Oanka CXK Excripecbank e cyeTeHo OT NOcCNeHAaTa 3a CLOWTHE, OKAZBALIO CBLIIECTBEH
HeOnaronpuaTen edexT RLPXY HWKOHOMMYECKHTEe IOXa3aTend Ha IPOEKTa, KoHTe BOOM O HEH3IBLIHEHHE Ha
YCIIOBMATA CHINACHO AOTOBOPUTE 32 duHancupane, ChoTBeTHO, OAHKORHMAT 3aeM, KAKTO H CEBLPIAHHTE C TAX
OTCpOUEHH (DUHAHCOBM DPA3XCNM, C4 APSICTARCHM KaTO KpaTkocpowyns KbM 31 mekemspu 2013 r. cerinacHo
m3uckBanuaTa Ha MCC 1 ,, Tipeacrassne na dmnaxcosuTe otuetd™. Ha 23 yons 2014 r. Ganxarta — KpeauTop e
H3NPATHNA TACMO, B KOCTO MNOTEBKAARA, UE CHHTAHO OT ChIIATA HaTa ,H‘py}KECTBOTO HE ¢ B HapYHICHHE 1a 10resepa
32 32eM.

13. JepusaTusan pUHAHCOBH HHCTPYMEHTH

2015 2014

XU A8, Xun. ne.
JluxeeH cyan — KpaTKOCpOUHa HacT 219 214
Jluxsen cyan — ALArOCPOYHA YaCT 714 881
933 1,095

JpyxecTROTO HIMOJ3RA THXREH CYaTl 3 YIPARAEHHE Ha eXCIO3MIMATA CH CHPAMO NPOMEHHTE B THXBEHHTE IPOLIEHTH
10 NPHBIEHEHH CPeICTRA N0 OAHKOR 33eM.

Crpasepiusara cToffHOCT Ha cyana, cknrodeH kbM 31 gexemepu 2015 r., e onpesenena B pasmep Ha 933 xun. nB.
HeTHU nackeu (2014 r.: 1,095 xmn, ns,).

Jlgxeenns Cyan €¢ OLCHABA HA TPHMCCCHHA Oasa 1 3acara coOCTBEHMs KanuTan WM nedanbarta WMiH 3ary6aTa B

3aBHCHMOCT OT e)eKTHBHOCTTA HA KHCTPYMEHTa. 3a AMXBEH CYAH, KOMTO ca ONpeAeieH Kato e(eKTHEHO XeKupaHte
Ha MAPHYHM NOTOLH, COpaReliMBaTa CTOHHOCT € oTCpouyeHa B cOOCTBEHMS XanuTan KbM Jarata Ha OanaHca.
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EC EP IH COJAP PEHAP EOO]
NOACHUTEJNHHA BEJIEXKKH
3a ronuuara, npHkmousana Ha 31 pexemepu 2015 1.

Tleuanbara MnM 3ary0aTa, CELP3AHK © TPOMEHH B CHPABEANKBATA CTORHOCT Ha Hee(PEKTHBHATA YaCT OT CYANORETE,
ce npu3nasar HesabapHo B nedandarta Wy 3arybara.

14. THproseku B APYra 3abIKEHISE

2015 2014

XA, nG. XUR. 28,

3aabpiKaHM CYMH KbM IOCTARYMIM (KPaTKOCPOUHA TacT) - -
Teproseki 3a0bIKeHUA 10 02
3aablKeHNe KbM (PMHAHCOBH WHCTHTYIMH - -
esnicam JJC - 7
Hpyri 1 -
O0110 XPAaTKOCPOUNH THPIOBCKH M APYIH 38 bJKEHUsI i1 99

YcnoBuaTa Ha DOCOYEHHTE HO-FOPE TLPIrOBCKHY W APYIH 3aIbJDKCHHA €8 KAKTO ChekBa;

- Toprosexute 3aAbIKEHHA He €A JIMXBOHOCHH H 00HyaiiHo ce ypexaart B 30 AHeBeH cpok;

- JlaHpuBuATe 33b/DKEHHS HE CA MMXBOHOCHH H 6 YPEeXIAT B 3KOHOBO YCTAHOBEHHTE CPOKOBE;

- 3amppXaHiTe CYMH KbM JOCTABYHLIM HE CA NMXBOHOCHH M CE YPEXAAT B CPOKOBETE, JOFOBOPEHH CLC
CLOTBETHHS AOCTABYHK,

15. OnogecraBade HAa CBLP3aHH JHIA

Kpaiia komnanwsi-matica
Kpaiinata komranusi-majika na Jpyxecrsoro e Sun Edison Corp.

psarxa komnanua-maiina
Kem 31 nexemepy 2015 r. 1 2014 r. 100% or psnosere na Ec Ep Iu Conap Penap EOOJE ce npurexarar ot Ec Ep

{Tu Conap buarapus EOOJ.
Hpyeu cavpanu iuya

Ec Ep Il Conap Cepsuckc e cebp3ano juue Ha Ec Ep Iu Conap Penap EOO/I, Thii kaTo ca noa o6l KOHTPON Ha
KOMIIaHuA-MakHKa,

Cpenku che CBLp3aHn JqrLa

KaTteropus cgbp3anu jiuna OnuHcaHue HA coenKaTa 2015 2014
X, Ba. xun. ne.

lIpaxa komnanus-matia

Ec Ep In Conap Brarapus EOGE Jlweu mo zaem 190 190
Ec Ep v Conap brarapus EOO/J] ITpedaxrypupany pasxomn - -
Lpyzu cevpsanu auya

Ec Ep I'u Conap Cepeucuc ECO/L YnpapacHCKH YCIYTH 39 39
Ec Ep I'ln Conap Cepeucuc ECO[] Ipedaxtypupanu pazxoin 14 18

Pa3der che CBLP3aHU JiMLA

3anniKeHust N0 3aeMH 2015 2614
XUn. N8, XA I8,

Hpsica komnanusi-maiica
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EC EP W COJIAP PEHAP EQO/J
NMOJCHHUTENHH BEJEXKN
3a ropuHaTa, npekmousaa ka 31 nexemspr 2015 .

Ec Ep Iln Conap Buarapus EOO/L — nojyuenn 3aeMu 2,711 2,711
Ec Ep Iln Conap brarapua EQOJI - rannmicenya no nuxen 381 19]
OO0 33/1bIBKEHMA 110 HOJNYHEHH 33EMHY OT CELP3AHM NHLA 3,092 2,902

YCNOBHA HA CACIKHTE ChC CELPIAHM A

I'lpo,ua}lcﬁme Ha M [IOKYNKHTE OT CBLP3AHH JBHLA CC H3BLPIUBAT [10 AO0FOBOPHH LEHH. HewsnsiDxenure canaa s Kpas
Ha ToAMHATa Ca !{CoﬁeBHB‘!CHH, BesnnxBenH (C H3KMOYCHHUE Ha SaCMHTC) W YPeRIAHCTO UM CC H3BRBPILEBA € HapHInH
cpencTsa. 3a 3a1BLJKEHHATA KbM CEDLD3AHH JIHHa HE Ca NPCAOCTABCHH WiTh HOAYUCHH IapaHiuy.,

Brauarpas/icHus HA KOI0UOB YIPABICHCKY nepeona

3a roanHara npukmounia Ha 31 pexemspu 2015 1w 2014 r., ynpaswrenire Ha JpyKecTBTOTO HE €A HONyYapay
BB3HATPANKACHHS OT HEIQ B PONEATA CH Ha TaXKHB4.

16. AuraxuaMenTH H YCI0BHU 3aBJIKEHHA

KanuTanopn aiuraxaMenT

Knwm 31 nexemspn 2015 1. 1 2014 r. JIpyxecTsoTo HAMA ChHIECTBEHHY KANHTANOBH AHT&KHMEHTH.

IpasHu HcKope

Cpemy ﬂp}’)l(eCTBOTO HAME& 34BCACHH IHAMHUTCIIHM NPAaBHK HCKOBS H PHKOBOACTBOTO HE OYdKBa TaKMBA.

Hpyru

PoxopoAcTBOTO Ha JIPYXKecTBOTO HE cuuTa, e CHIIECTBYBAT CHLINECTREHNM PHCKOBE B PE3YATaT Ha JHHAMMYHATA
¢huckanya # peryaatopHa cpeia B bhirapis, kouTo OMxa HATOKHITH KOpeKUHH BbE (HIHAHCOBHSA OTYET 34 TOAMHATA,
npuknaouBama Ha 31 aexemspu 2015 1.

17. Ilean ¥ noJIATHKA 32 YIPABJIICHHE HA QHHAHCOBHI PHCK

OcHoBHMTe (HHAHCOBH TNAcHBM Ha JpyXecTROTO RKMOYRAT NHMXEOHOCHHW 33GMM M INIPHBIEUEHM CPEACTRA,
BKIIOYHMTESTHO OT CBLP3aHH NHLA, TLProBCKM H APYLH 3aAbINKEHHA W JEPUBATHMEUM (MHAHCOBHM HHCTPYMEHTH,
OcHOBHATa LeN Ha Te3ld GPHHAHCORH MHCTPYMEHTH € Ja ce OCHTYpH (uHaucHpane 3a JeHHocTTa Ha JlpyxecTroTo,
HpyxecTzoTO NpyTekaBa GHHAHCOBH AKTHBH KATO BANPHMEP, THPrOBCKY M APYIH B3EMAHNA H NAPHYHH CPEACTBA H
KpaTKOCPOYHH JIGNO3HTH, KOHTO BL3HKKRAT NPAKO OT AcHHOCTTA,

OCHOBHMTE PHCKOBE, NPOU3THYAINK OT (JMHAHCOBHTE HMHCTPYMCHTH Ha JIpYKECTBOTO €A JIMXBCH PHUCK, NIMKBHICH
PUCK, BANYTeH PHCK M KpeuTeH puck. [TonnTikara, KOATO PeKOBOACTBOTO HA JpyKeCTBOTO NpHiara 3a yipaBJicHHE
Ha Te3H pHCKoBe, & 00001eHa No-10ny.

Muxgen puex

JIpYXECTBOTO € M3N0KEHO HA JIMXBEH PHCK BbB BPb3KA CbC CBOMTE 34CMU OT (DMHAHCOBM HHCTHTYLMH, KOWTO CE
OJIMXBABAT ¢ NPOMEHIHBH JIMXBEHH NPOLEHTH. JPyXKEeCTBOTO € CKII0Y IO PasiiyHU CHOPasyMeHHs 3a XeKkupane, ¢
el NPeAna3Bane OT WHIATEHETO CH HA PHCK OT MPOMEHRK B OCHOBHHTC IHXBEHH NPOLIEHTH BB BPB3KA ChC CBOMTE
3aemMu. Jonmbanurenna HHQOPMELMS 33 CIOPAIYMEHHMATA 33 XelDKupane e onosecteHa B besesxxa 13.

Jlureuoen puck

[peana3iueoTo ynpaeieHHe Ha AHKBHAHKA PHCK IpeAnofara NOAIbpKAHE Ha AOCTaThEYHO TMApH4YHH CPEICTBa U
HaauuHe Ha (])m{chupaHe 4pes aReKBaTHH CYMH Ha KPpCSAMTHHW THHKH, 34 KOHTO UMa NTOCT AHTAaXHMCHT. .HP!KBHJIHH?ET
PHCK €€ aIpecHpa upes HeNpPEeKhCHATA NOJKPEra OT eJHONHYHHA cODCTRENHK, Ypes OTNYCKaHe Ha 3aemMu, 1 DaHKORN
3aEMH, KAKTO e onoeecteHo B benexka 12 » Benexxa 15.
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EC EP IH COJIAP PEHAP EOOJ
NOACHUTEJJHW BEJEXKKN
3a roaunara, npHxnodsama Ha 31 nexemepu 2015 r.

Jurauden puck (npodvaxcene)
KuM 31 nexeMBpi, nmagexHarta cTPyKTypa Ha (MuaHCORMTE MACMRM Ha JIpykecTBOTO, Ha Basa Ha AOFOBOpPCHHTE
HEAMCKOWTHPAHA ITalAaHKA, € IpeJiCTaBcHa B '1‘a6.imua'ra TT0-N0TY!

BGJIJ/'H?BH PUCK

ApyHECTBOTO CK/IOYBA NOTOBOPH 32 ELHIIHE YCIYTH Y TIONYYaRa 3aeMH B UYXASCTPAHHH BALYTH, NPEAMMHO B CBpO.
Twi KATO BAYTHHAT KypC NEB/eBpo & duccupan Ha 1.95583, BanyTHMAT pHCK, IPOH3THYAL OT EBPOBHTE CKCIIO3HIINN
Ha JpyXecTBOTO € MHHUMANICH.

Kpedumen pucr

Jpy®ecTBOTO THPFYBa CaMO C eMH NPH3HAT W naaTexocnocobeH koHTpareHT — Enepro-{Ipo Iponamtu AJL
Canjiata no ThPTOBCKKTE B3EManMs ca 00EKT Ha TEKYHl KOHTPON W M3HCKBAHETO 3a ofe3lieHka c¢ aHaNM3Mpa B Kpas
Ha BCEKW OTYETEeH nepuoi. KpejiurTHHAT pHcK, NPoM3THYAN] OT OCTAaHanuTe BUHAHCOBH aKTHBH HA JPy:kecTBOTO,
KaTO NApHYNM CPEeJICTsA, IPEACTABAABA KPEAUTHATA SKCIIO3HIHA Ha JIpy:KecTBOTO, TPOMITHIALLA OT Fhb3MOKHOCTTA
KONTPAICHTLT 4 HE M3TBIHHK 3a0L/DKEHHATA cH. MaKkcumanHarta KpeJuTHa eKCNo3Hung Ha JPyKeCTBOTO BLB BPh3ka
C IPH3HATATE (HHAHCOBI AKTHBH € TAXxHATa OanancoBa cyMa KuM 31 sexeMEpy 2015 1. u 2014 r.

Yapasaenue na xanumana

OcnoBHaTa UEN HA yNparNeHueTe Ha KanuTama Ha JIpyKecTEOTO € Ja ¢¢ OCHTYPH CTabuneH xpejuted peiiTuur u
KANMTANOBH NOKA3ATEM, C OMVIEA NPOAL/KARAILOTO (YHKIHOHHpAHE Ha OM3HECA M MAKCHMH3UPaHe Ha CcTOHHOCTT]
My 3a cofCTBEHUKa.

Jpy:}KecTBOTO yNpAaRNsBa KAMTUTANORATA CH CTPYKTYPA M A H3IMEHA, aKo € HeoOXOANMO, B 3aBHCHMOCT OT NpOMEHHTe
B MKOHOMHUYECKUTE YCnorus. C Oraef MoiAgLbpiKaHe HIH [IPOMAHA HA KaNHTANOBATA CH CTPYKTYpa, HpyxecTBOTO
MOKE d KOpHUIr#pa U3rIanaueTo Ha JHBHACHTH Ha COﬁCTBCHI‘Il{a, A3 M3KYIH 06paTHO cobeTREHR AAJIOBC, Aa HaMal
MIH YBERHUYH OCHOBHHA CH KaTHTaJ, A0 pelUcHHEe Ha edHONHAHMA cobGerenmk. Flpes 2015 v, kakto u npes 2014 r,
HAMA TNPOMEHH B UEIHTE, IOAMTHKUTE WIH HPOUECHTE fI0 OTHOUIEHHWE Ha YMPABNEGHWCTO HA KanWTana Ha
JpyxecTBoTO.

Brpxy JIpyXKecTBOTO HAME BRHIUHO-HAIOKEHH KAIHTANOBH H3HCKBAHNA,
Vupasnenue na kanumana (npodwrcenue)

Hpy#ecTsoTo ¢eay coBCTBEHMA CH KANuTan 4pes peadnsupaind (HUHAHCOR Pe3yNTAT 32 OTYETHHA HEpPHOL, KAKTO
(o3 1313:5:

2015 2014
XU, N6, XtA. ng.
(3ary6a)/Tleuanta cieg gaubuHo odsarane (90) {481)

18. @rHAHCOBH HHCTPYMCHTH
CrapaeeaauBH croifHOCTH

CnpaseynBata ¢TOHHOCT Ha QUBAHCOBHTE MHCTPYMEHTH Ha JIpYXECTBOTO € ONpElcicHa KarTo LeHaTa, KoAto 6m
Guna nonydena Ap# hpogaxfara Ha (JMHACOB AKTHB MIYM IUIATEHA NPH NPEXBRPIAAHETO HAa (HHAHCOB NACHB B
HENPUHYNEHA CAENKA MeXIY ITa3apHH YYacTHHUM KbM Aararta #a oucHkata. [IpH ONEHABAHETO HA CYIPABERTIMBATA
CTOHHOCT ca H3MOA3IBAHH CNECHHHTE METOAN H IONYCKAaHHS:
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EC EP [14 COJIAP PEHAYP EOOJ
NOSACHUTEJIHH BEJEXKKH
3a rojMHara, nprinioueaita Ha 31 aexemppi 2015 T

¢ JlapruHy CPeACTBA W KPATKOCPOUHH JACITO3HTH, THPIOBCKH BIGMAHHI, THPIOBCIH 38ABIDKCHAN H APYrH
TeKyluiH PHUHAHCOBM AKTHBYU M NACHBN — NOPAAH KPaTKOCPOUYHHA NajeX Ha Te3H (MMHAHCOBYE WHCTPYMEHTH,
TAXHATA CHIPABEANTHEA CTOHHOCT ce A0DAMKARA JI0 ChOTRETHATA OTYETHA CTOHROCT;

*  JIuXBOHOCHHM 3acMH M TIPHBIEYEHH CPEACTRA — CTIPABEANMBATA CTOHHOCT & ONpeieNneHa 4pe3 MEeTOoAa Ha
JAHCKORMpaHuTe apuuxK notoud (MJITTT) kaTo ce W3non3ea AHCKOHTOB dakTop Ga3KupaH HA AHXBEHH HUBA
N0 ALITORY HHCTPYMEHTH CbC CXOMIM YCIOBKA W ocTaRall najex. CoOGCTREHMAT PHCK OT HEN3INLIHEHHE Tio
HHCTPYMEHTA € OlieHeH KaTo HechillecTReR kbM 31 mexemnapn 2015 1.

¢  CnpapeanuBaTa CTOHHOCT HA IMXBEHMS CYan € OLEHEHA Y4PEe3 ANCKOHTHPAHE AA NAPHS K TOTOLM (MOAea Ha
Qopyspn HeHa & cyam) KaTo ca WINOA3RAHM Na3aApPHM JIMXBEHM NPOLEHTH B KPHBH 3a JIOXOJHOCT 3a
OCTaBalMa CpOK Ha HMHCTpyMeHTa. OneHkata Ha cOpaBeflHBaTa CTOMHOCT ce asupa Ha uuGopManng,
A0Jy4ana OT DaHKaTa-KOHHTPAreHT.

Pexosoacrsoro Ha Ec Ep [Iu Cosap Penap EOOJM cuwuta, ue crpaBeanueure croRHOCTH Ha (pHHaAHCOBMTE
HHCTPYMEHTH, KOHTO BIUHOYBAT NMAPHUHHM CPEACTBA, THPIOBCKH H APYIH BIEMAHNS, THPIOBCKH U APYIH 3a/IbJKeHNS,
OaiKOBH 336MH W 33EMH 0T CBBPIAHH JHLA HE Ce OTMYABAT OT TeXHUTE DaAHCOBM CTOMNOCTH, 0COBeHO aKo Te ¢a ¢
KPaTKOCPOUCH XAPAKTED HITH [TPUITOMMMHUTE JIMXBEHH TIPOLEGHTH C& TPOMEHAT CIIOPEL TA3aPHUTE YCIOBHS.

19. Couburast ciieg oT9eTHATA JATA

HacrosammsT roguier ¢UHancoB O0TIET € H3roTeeH Ha 25.03.2016 1.

HacToamuaT roauimen GuHaHCOR OTHET € OTOPU3HPAH 3a H3AaBaHe C PellicHHe Ha yripasnTennTe oT gata  09.06.2016
r.

He ¢a HAaCTLOMIH CHOHTIA CRE OTUCTHATA AaTa, KOUTO A4 HalalrdaT JONbJHUTCIIHH KOPCKLIKH /UK OIIOBECTABAHKS
BbE (HHAHCOBHA OTHET Ha J{py»eCcTBOTO 38 rojMHaTa, IPHKKoUBalla Ha 31 gekemspu 2015 .
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