YYHPEAUTEJEH AKT
HA
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PA3E.]
OBLIH PASINTOPEIBH
Yoen 1
Cmamym
(1) .Tarapexkn Bbpoa ;'l,ime:.mnm;ur"‘ E0O1
(Tatarski Brod Development EOOD),
HAPHYAHO =101y 1a KPaTKocT

wAPYRECTBOTO", ¢ EIHOMHYHO JIPYKECTBO ¢
OrpaHHYeHa OTIOBOPHOCT, VUPEICHO CRITACHO
sakoHuTe Ha Penybanka brarapus.

(2) JlpyiKecTBOTO € CAMOCTOATEIHO IOPHAHYECKO
JTHIIE, OTACIHO 0T EiHOMHYHMA cOOCTREHHK Ha

HSTOBHA KAIMHTAN.

Orrosopuoctra wa FapoTHunms coOcTBEHHK
T sagemkeHpATa  Ha  JlpywectBoto e
OrpasHYeHa A0 pa3Mepa Ha HAIPABCHHTE H
AbLNHHAME JAT0BH BHOCKH.

Yaen 2
@upma na Apyxcecmeomo

(3)

(1) ®upmara ua [pywecrsoro e ,Tarapexn
bpoa Jusesunmunr™ EQO. Ha anrauiickn
euK Ta c¢ Mannced kato Tatarski Brod

Development EQOD.

(2) Hpysxecreoto mMome Ja mMa dupMen 3HaK,
koiiTo ce onodpasa ot Eanoawuxus

coDCcTBEHHK Ha kanuTa1a Ha /IpyiKecTsoTO.

(3) Dupmara. cenaimumero H o aapechkT Ha
yiipapnende Ha JpymecTBoTo, HOMEPHT Ha
perucTpaunsTa (EHK) # Ganrkosara cmerka ce
NOCOYMBAT B ThPIrOBCKATA KOPECMOHICHUMA HA
Hpywecreoto. [lpyxectBoto Mowe 1a

NocoYBa M aapec 3a cboDueHHA.

ARTICLES OF ASSOCIATION
OF

TATARSKI BROD
DEVELOPMENT EQOD

Approved ai the constituent meeting of

20.11.2012
SECTION1
GENERAL PROVISIONS
Article |
Status
(1) Tatarski Brod Development EOOD
(wTarapekn  bpoa  Jlwsessombur®
EQO/). referred to below as *“the

Company”. shall be a sole owner limited
liability company incorporated under the
laws of the Republic of Bulgana.

The Company is a legal entity independent
from the Sole Owner of its capital.

(2)

The liability of the Sole Owner for the
obligations of the Company 1s limited to the
extent of its contribution in the Company's
capital.

(3)

Article 2
Company Name

(1) The name of the Company is ,, TaTapckn
bpoa Jueeasnvuur® EOQOOQ/. In English
it shall be inscribed. as follows: Tatarski
Brod Development EQOOD,

The Company may have a company logo.
which shall be approved by the Sole Owner
of the Company’s capital.

(2)

The name, the seat and registered address
of the Company, the number of ils
registration (EIK) and the bank account
shall be indicated in the commercial related
correspondence of the Company. The
Company may also provide correspondence
address.

(3)




Yaen 3
Cedanunge u adpec na ynpasaenue

Article 3
Seat and Registered Address

Cenammmero ®  ajpechkT Ha vopamieHHe Ha The seat and registered address of the Company
Hpyxecraoto ca 8 buarapus, rp. Codma, n.k. 1504, shall be a1t 36 Shipka Sir.. fl. 3. Sofia 1504.
Bulgaria.

va. ,llInnka™ Ne 36, er. 3.

Yiren 4
Cpok

HpyikecTsoTO Cce YUPEIABA 1A HEOrPaHHYCH [IEPHO
O BpeMe.

HYaen 5
[Ipeosem na oeitnocm

JpyIRECTBOTO HMA CJIC/IHAA TIPETMET HA AeiiHOCT:

Besikaksa  TeproBoka ACHHOCT.  MOKYTIKA M
npojjakda Ha HEABMKHMH HMOTH: NPOCKTHPAMHE,
W PIKAHE | OTJABAHC 11071 HAEM HA HEIBHANMH
HMOTH: Ppa3paDoTBAHE H 3acCTPOSBAHC HA 3EMA.
KOKTO M BCHKaKBa JpYyra /leiHoct. HesabpaHena o1
JaKOna.

Yiren 6
Kaouoge u ovigepru dpylcecmea

Ipy#ecTBoTOo MOWE /1a OTKDHBA KIOHOBE W A3
YUPENABa AbIEPHHA IPYKCCTBA, KaKTO H 14 V4acTea
B APYTH APYIKCCTHRA. KOHCOPUUYMH H ApvrH hopmu
e cipywapade B PenyOnuka benrapus W H3BBH
HEd,  CBIJIACHO  VCIIOBHATA HA  HACTOAIINS
YupeauTeneH axT.

Haen 7
fleyam na [dpysxcecmsomo

(1) JlpywecTRoro MMa [eYAaT ¢ HAINHC.
ewALpaan dpupsmara na IpyvaecraoTo.

(2) llewarst Ha Bcekn KI0H Ha JlpyaecTBoTO
TpADBa Ja CHILPAKA HAHMEHOBAHHCTO Ha
HACENEHOTO MSACTO, B KOeTo ceé HAMHpa
CCAaIHmEeTO Ha KIOHL

PA3AEJI I
KAITHTATT H JIPYAKECTBEHH J5J10BE

Haen 8
Kanumasa

Article 4
Term

The Company shall be incorporated for an
unhmited period of time.

The Company shall have the following scope of

Article §
Scope of Activity

activity:

Any and all commercial activities. purchase and
sale of real estate: project design, construction
and lease of real estates; developing and building
up of land, as well as any other activity not
prohibited by law.,

Article 6
Branches and Subsidiaries

The Company mayv open branches. establish
subsidiaries, and participate in companies,
consortiums and other forms of association in the
Republic of Bulgaria and abroad. according to
the terms of these Articles of Association.

(1)

(2)

Article 7
Corporate Seal

The Company shall have a corporate seal
with inscription of the Company name.

The seal of each branch of the Company
shall state the name of the location where
the branch is seated.

SECTION 11
REGISTERED CAPITAL AND
COMPANY'S SHARES

Article 8
Registered Capital

(1) Kanwramst nHa [Jlpywectsoto e 20 000 (1) The registered capital of the Company shall

(aBagecer xmiasiau) neea. Kanutawst Ha
Jlpvkectoto ¢ pasnpeneren B 200 (apecra)

be BGN 20 000 (twenty thousand leva).
The registered capital shall be divided into

[ o )




Jana, no 100 (cTo) /1eBa BCeKH.

(2) Kem  MomeHta Ha  perscTpaums  Ha
Jlpy#ecTBOTO € 3aMMCAH M BHECeH LCAMAT
kanuTan, a aMenno 20 000 (asanecer Xuasau)
RILH

Yaen 9
Apyaicecmaenu danoee

(1) Jlpy#ecTBennie /AI0BE ¢ OOEMaT HIUAIO OT
Ennonamunns cobersennk Ha kanurasa JIHP
Jingeasnveare”  bB.B..  gpvkectBo ¢
OIPAHHYEHA OTIOBOPHOCT, PErHCTPHPAHoe B
Toprosekns  peructnp  kuM  Tbprosckara
kamapa ma Xogawama Cesep noa  HoMep
56472978, PCHH 852141968 {,.Eanoaununans
coferBeHHE™).

(2) JlpyvwecTBeHusT il §| Npe;ICTaRAABa
CLBEVIIHOCTTA OT BCHYKH [!]'!E.Ba H 3L THECHHA
Ha LEanoimyvHAa coDCTBCHHK. JlA0BeTE ca
JLETIFMEL,

(3) Lanonuumuat  coberseHHK  MOXe  Ja
MPEXBLPIA NPHTERABANHTE OT HEro J14/108e H
Jla OpHEMa HOBH CRAPVAHHIIH CEIJACHO
NPAaBHIATA B HACTOALIMA Y4peamTeNcH aKT u
aciicteamoro B Penybimka  Buwarapus
HKOHOTATCICTHO.

Haen 10

Veeauvasane u navaineane na kanumana

Kanutawier wa [lpywectBoto Mmowe ja Obae
NpOMEHEH o peiienne Ha  Eanonusnus
COBCTREHNK MPH YCAOBHATA H 110 PEA, MPEBHICHH
B T'Hpronsckia axoH,

Haen 11
Honvanumeanu napuunu 6HoCKu

(1) 3a noxkpusase Ha 3ary0H HIN 33 NpeoJoasBaHe
Hd  BPEMCHHH  (HHAHCOBH  3aTpyllICHHA
EinoansaunsaT cobeTReHHK MOKE Aa npHeMe
PEIICHHE 33 JOIBIHHTEIHH MapHYHH BHOCKH
38 ONPEIENeH CPOK,

(2) JlonbisuTenHuTe NAPHYHH BHOCKHM He ce
OTpasssat B Kanutana va Apyaectsoro.

(3) OGumaT cbop Ha JONBAHHTEIHHTS OAPH4HH
BHOCKH He MOJKC /ld HAIXBBPIA KanWTala Ha
Jpyawecrsoto. Haasmmasane e Bb3MOKHO
camo ¢ pemenne Ha Exnomnang cobcTeeHuK.

200 {(two hundred) shares, amounting lo
BGN 100 (one hundred leva) each.

(2) As at the registration of the Company the
full amount of the capital has been
subscribed and paid-in, namely BGN 20
000 (twenty thousand leva).

Article 9
Company's Shares

(1) The Sole Owner of the Capital DIR
Developments B.V.. a limited liability
company registered with the Commercial
Register of the Chamber of Commerce of
North Netherlands under number 56472978,
RSIN 832141968 (“the Sole Owner”).
underwrites in full the shares of the
Company’s capital.

(2) The Company’s shares incorporate all rights
and obligations of the Sole Owner. The
shares arc divisible.

(3) The Sole Owner may transfer its shares and
admit new shareholders in accordance with
the rules provided for in these Aricles of
Association and the law in force in the
Republic of Bulgaria.

Article 10
Increase and decrease of the capital

The capital of the Company may be changed
upon decision of the Sole Owner in accordance
with the requirements provided for in the
Commercial Act.

Article 11
Additional monetary contributions

(1) To cover losses or temporary cash needs the
Sole Owner may adopt a resolution [or
additional monetary contributions for a
certain period.

(2) The additional monetary contributions shall
not be included in the Company’s capital.

(3) The total amount of the additivnal monetary
contributions may not exceed the capital of
the Company. Such excess is allowed upon
a resolution of the Sole Owner.




(4) Hanpasennte JONLIHWTETHH BHOCKH  Ce
Bh3CTAHOBABAT Ha FEaHoamvH#A CODCTBEHHK OT
neyantara Ha Jpy®ecTroTo, NpenH HEHHOTO
pasnpe/lensHe,

PASIEJ I

IIPABA H 3AIBJIKEHHSA HA
EJHOJHYHHA COBCTBEHHK

Ynen 12
fIpasa na cobcmeenura

EAHONMUHHAT CODCTBEHHMK ChIVIACHO OBJATApCKOTO
IPYMECCTBEHO  NMPAaB0  HMA  NPAaBOMOLIMATA W
hynsupnute Ha O0mo cubpaHne Ha ChAPYAHHITHTE.
EanonnuuusT coOCTBEHAK HMA NTPaBo Ja:

#/ nperaexna xkamxara Ha JlpywectBoTo M a
H3HCKBA NPENHCH OT TAX:

0/ nomyuaea lreuwibara va Jpykecrsoro;

{

B/ NOJAYHMH  IHKBHAIHOHCH
npeKparsease Ha JpyviKecTBOTO.

AT TIpH

Yaen 13
Jadvancenun na Ednoauunus cobemsenus

EAHOIHYHNAT CODCTREHUE € ANBREH Ja:

a/ BHECC MMI0BATA CH BHOCKA M JIONBIHHTEIHH
MApPpHYHE BHOCKH, 4K0 € BIETO HALICKHO
petIEHHe 3a ToBa,

{/ yyacTBa B ynpaeieaueto na Jlpyvaecrsoro:

B OKaIRa CchACHCTBHE 33 OCLIUICCTBABAHE HA
JAPYIKCCTBCHHUTE Acna.

1Y na3u Thproeekara Taiva na Jpyikectroto.

PA3JETIV
OPI'AHH HA APYKECTBOTO

(1) Oprann na [Hpysecrsoro ¢a Enmonsdsuat
cODCTBCHMK ¥ YrpasuTes T Y paBHTEIHTE, N
Kourponeop. B exyuaii ue 0nae uadpax.

E.«'THL'I'J'IEI"[I:HIH'[ Eilﬁmﬁ'llﬂﬁ OCBIIECTEABA 00O
ynpanitenie Ha JlpyKecTsOoTO, onpenend
OCHOBHATA JeiiHocTTa Ha JIpy&XeCTBOTO. KaKio
M HEropaTa HKOHOMHMCCKA #  THProBCKa
HACOYEHOCT.

(2)

(4) The additional monetary contributions arc
paid back to the Sole Owner from the
Company s profit before its distribution.

SECTION Il

RIGHTS AND OBLIGATIONS OF THE
SOLE OWNER

Article 12
Rights of the shareholders

The Sole Owner shall have, according to the
Bulgarian companv law, the competencies and
funcuons of a General Meeting of the
Shareholders. The Sole Owner shall be entitled
to:

a' review the papers of the Company and to
request excerpts thereof:

b/ receive the profit of the Company:

¢/ receive a liquidation quota
terminating the Company.

upon

Article 13
Obligations of the Sole Owner

The Sole Owner is obliged to:

a’ pav its share contribution and the
additional monetary contributions il' a
resolution to this end is duly adopted:

b/ paricipate in the managcment of the
Company:

¢/ provide the necessary assistance with the
Company’s affairs;

d/ not to disclose any Company’s trade
secrets.

SECTION IV
CORPORATE BODIES

(1) The Bodies of the Company are the Sole
Owner and the Managing
Director/Managing  Directors and a
Controller if one is appointed.

(2)The Sole Owner carries out the general
management of the Company, decides on
the core business of the Company, as well
as on its economic and commercial policy.




(3)

(1)

(2)

EAHONHUHHAT CcODCTBEHMK VOpaBIssa M
npeacTapaaBa JpyiKeCTBoTO 4pe3 ONpeaCieH
o1 nero Yoparuten'Y npasurenn.

nen 14
Eonoauyen cobcmeenus

Ennoauauust coOCcTBcHMK petnaBa BRIPOCHTE
OT KoMmnerenTHocTTa Ha O61I0TO chdpanie Ha
ChAPYEHHIHTE.

O1  WIKTIOYHTCIHATA  KOMICTEHTHOCT Ha
Lamoauunus  coOCTRCHHK € B3SMAHETO Ha
CIIE/IHATE peLieHns:

&/ HIMCHA H 0ITB/IBA Y UPCANTENHHA aKT;

0/ mpHeMma cBAPYKHWIIK, 1aBa CBIIACHE 34
IPEXBLPISHETO HA JIPYKCCTBCHH NAI0BE HA
TPETH JTHIA;

B/ Biema peillcHHA 334 HaMaIiBaHC H
VRE/IHUABaNe Ha KalHTAd, K4KTO H o 30
AMIB/THHTEIHH MapHYHH BHOCKH,

I/ BICMA PCUICHHSA 33 OTKPHBAHE H 3aKpHBAHC
Hil KJIOHOBE HIH MPOHIBOICTEA:

n H30Hpa Y npasurens. Onpeaean
BLINAIPAAASHHETO MY M I'0 0CBOOOKIABA OT
OTMOBOPHOCT.  aKo c¢a  H3dpaHH  moBeYce
VIIPABHTENH.  BAHOMHYHHAT — CODCTHEHHMK
oupesens pasnpeicieHuero Ha chepurte Ha
JciicTBHE W OCTAHIMTE  VIIPaBHTE MM
HVHKIHE MeHIY THX:

¢/ mpHeMa roJHIIHHA OTYeT M Dajlauc, BIeMa
pelieHNHE 3a Pa3opeAIane ¢ neyardara;

A/ BIEMA PEIICHHA 34 NPCIABABAHE HCKOBE HA
Hpysecreoro  cpemy  Ynpaeutens M
HATHAYARA TPEOCTABHTEN 33 BOJeHe Ha
[POLIECH CPeLly HEro:

i/ B3CMA pellenHs 3a Npiiodueane Ha I8710BO
y4acTHe B ChUIECTRYBAIIH HAH
HOBOYHUPCIABAHH JPYWRCCTBA;

' Baema PCOICHHA 34 NON3IBAHC HAa KpCOMTH C
paiMep no-roiasM OT pericTpHpaHia KanmuTa;

32 HajHAYaBaHeTo W
NPOKYDHCTH M

i HIemMa  pemIcHHA
ocpobokIaBaHeTO Ha
rEPrOBCKH TIHOMOITHHLH]

K/ onpenead oCHOBHHTE HACOKH HAa jAcHHOCTTA
Ha ﬂp}'}!\"ﬁﬂTBﬂTﬂ. npHeMa EpaTROCpOYHH H

(3) T'he Sole Owner manages and represents the
Company through the appointed Managing
Director/Managing Directors.

Article 14
Sole Owner

(1)The Sole Owner shall have the competence
of a General Mecting of the Shareholders.

{(2)The Sole Owner has the exclusive

competency 1o:

a/ amend and supplement the Articles ol
Association;

b/ accept sharcholders: consent on the
ransfer of Company’s shares to third
parties:

¢/ adopt resolutions on the decrcase and
increase of the capital. as well as on
additional monetary contributions;

d/ adopt resolutions on establishing or
closing down of branches or internal
operational structures.

¢/ appoint the Managing Director. specify
its remuneration and release it from
liability; in case more managing directors
are appointed, the Sole Owner assigns the
specific operational areas and other
management related functions to each of
themn;

' approve the financial statements and
balance sheets, adopt resolution on the
disposal of the profit;

g/ adopt resolution on filing claims by the
Company against its Managing Director and
appoint a representative to act accordingly
in the court;

h' adopt resolution for acquiring shares in
exisling compani¢és or companies under
incorporation:

i/ adopt resolution for wusing credits

amounting over the registered capital;

J/ adopt resolution for appointing and
releasing procurists and special commercial
proxies:

k/ set out the main tendencies in the
Company’s business, adopt siori-term and



(3)

(1)

(2)

(3)

ABAFOCPOUHH [UIAHOBE H NPOrPasMi:

2/ BleMa  pelIcHHA 3a  npuaoduBaHe M
OTUYHIABAHE HA HEJRIKHMHE HMOTH H BCLIHM
IpaBd BLPXY THX:

M/ B3eMa PCIICHNA 3a CRIIOYBAHE H HIMCHEHHE
Ha JIOroBOpH, 4YHMSTO CTOHHOCT HAIBHILABA
cyMata o7 25 000 (apaagecer m neT XHIAIH)
CHPO;

W/ HATHAYARA AHKRMIIATOPH, OCBCH B COYHAHTE
i HeCBUTORTCTHOCT,

o/ BlemMa peineswe 3a  mpeodpalyBaHe H
npexpaTasane ua J[pykecTroTO.

Pemennsra, npueti  oT  Eanoanunus
cOOCTRCHMEKA, C€ BIIHCBAT B CIICHHATHO BOJACHA
NPOTOROIHA KHHra. [lpenucy v H3RAeUCHNA OT
[IPOTOKOIHTE CC H3JaBaT [0 BCHKO BpPEME OT
Ynpaeurens wa JlpyikectroTo.

Yien 15
Ynpaeumev'u

Vnpanurenar /ynpasuteaure Ha IpyiKecTBoTo
ce u3bupa’t u ocsoboknasa’'t ot EnvonnvHns
cOBCTBEHNE.

YpapHTensaT opraHu3vpa W peKOBOIM LANAaTa
aeiinoet  Ha  [lpywecrsoro. Toit  pemasa
BCHUKH BLIPOCH, CERP3AHHE ¢ OCBUICCTBABANC
npeaMeTa Ha Jckuocr Ha [JlpysecTtsoto, ¢©
HIKIOMEHHE Ha BBIPOCHIC. KOHTO €a oOT
HIKTIOMHTCARETA KOMTISTEHTHOCT Ha
EAHONHYHNE CODCTREHME.

Yopasutendar:

a/ npejcrasnssa JIpyawecTBOTO 1pea Tpet
THUA, BRIOUHTEIHO TPWABHHTE OPTaHd M
DaHKHTe:

O/ pemasa BBOPOCHIC OTHOCHO RBTPELIHO-
OPralu3aHoOHHaTa CTPYKTYpa Ha
JlpyecTBOTO;

B/ HAMHAYARA W VBOMHSABA NEPCOHANA HA
JpymkecTBOTO W ONpedeNa Bh3HAIPARIEHHATA
MM B pPaMKHTC Ha TpHeTHTE oT Eamommuuns
cOOCTBEHHK HOPMM:

[/ onpeaens M KOHTPOIHpa pa3xoIHTC Ha
lpy#xecrsoro, npeactass npea Eamoawvnns
CODCTRCHHK OanaHcHTe, vpesaa
safpimennnra  wa  JIpywectsoto  KbM
TBPIKABINA OHOJIHET;

i ApeinpHeMa HeoOXoHMHTE JeHCTBHA 34

long-term plans and programs:

I’ adopt resolutions for the acquisition and
transfer of real estaie and all related nghts
in rem;

m’ adopt resolutions for concluding and
amending contracts amounting to more than
EUR 25 000 (twenty five thousand curo);

n/ appoint unless  under

insolvency;

hguidators

o/ adopt resolution for restructuring and
termination of the Company.

(3) The decisions of the Sole Owner shall be

entered in a special minutes book. Copies
and excerpts of the minutes can be prepared
any ume by the Managing Dircctor of the
Company.

Article 15
Managing Director/s

(1)The Managing Director/s of the Company
is‘are appointed and released by the Sole
Owner.

(2)The Managing Director organizes and
manages the Company's business in
general. It decides on any issue related to
carrving out the core activities of the
Company excluding those issues which lie
within the exclusive competency of the Sole
Owner.

(3)The Managing Director:

a’ represents the Company before any third
party, including state authorities and hanks;

b/ decides on the issues related 1o the
internal  organizational structure of the
Company:

¢/ employees and dismisses the personnel of
the Company and determines their
remuneration in view of the gencral rules
adopted by Sole Owner;

d’ determines and supervises the costs
incurred by the Company. provides the Sole
Owner with the balance sheets, arranges for
the settlement of the Company’s liabilities
1o the state budget:

¢/ undertakes any necessary action for



(4)

(6}

WNMTE  HuTepecute  Ha  JIpYKCCTBOTO.
obpazyea cChieOHW Jena H  OpraHH3Hpa
3aIMTaTa Ha JIpYVAECTBOTO MO CHIIMTE:

¢/ MIRLPIIBA BCHYKH AeiiCTRHA, OCHIYPABAILY
HOPMAIHOTO thyHKIHOHMpaHe H
Jlpy#ecTBOTO 0T IJIe/lHa TOYKa Ha 3aKOHA.
T3 YUPSAHTECH aKT M peIleHHATa HA
Eanojmubna coDCTECHHK., KakTo H Cliejn 3a
3aKOHOCHOOPAIHOCTTA HA  PEHICHAATA HAa
EAHOMHYHNS COOCTBEHUK:

YipasuTeasT OTroBaps 3a NpPHYHHEHHTE Ha
Hpywecrsoro speau. Hexst ce Boam oT
Eanonuyunug cODCTBCHUK.

Ilpu neobxoaumoct Ynpasurensr mome ja
¥YOLIHOMOLIABA TPCTH [HIE A8 HWIBLPIUBAT
KOHNKPeTHH AeHCTBHA, KOMTO €a OT Herosara
KOMUETEH THOCT,

YIHpARHTENAT MOME 13 HAIHAYMH MPOKYPHCT
KM ThProBCKH MBJIHOMOLIHHK 12 WIRBPIIRAT
Aeficraus 38 LS10TO JIPYKECTBEHO
NPEANPHATHE, AKO € HATHIE petleHHe Ha
EaHoMHYHHS COOCTBEHHK.

Haen 16
Koumpoasop

Tlo pemenne na Eanoanynuns coDCTBCHEE MOXC 1a
Onae nidpan Koutpoasop. Heroroto noiowenue B
JPYIKECTBOTO Ce OIIPE/IENS CBC CHIOTO PelIeHHE.

(1)

(2)

(4)

PA3JIE] V
CYETOBOJCTBO

JpyxectaoTo BOJLH ABYCTPAHHO
CUETOBO/ICTHO.

Qunancopara ro;iHa 3ano4ea Ha | AHvapH W
JaBbpUIBA Ha 3| ACKeMBpPH BCIKA roMHA.

l[lupeata duuancoBa roIMHA 3anousa oT
jarata Ha perumcrpauus Ha JIpyKecTBoTo #
1ARBPIIBA HA 3| NCKEMBPH CBINATA IOAHHA.

(DuHaHcoBaTa rojHHA [PHKTIONBA © TOIMINIEH
(punancos orver ua JlpykecTBoTo KbM 31
nexemspH, KofiTo ce npuema ot ExHoamunus
co0cTBeHHE.

['ondmuusT guHaHCOB OTHET ce npHeMa Haji-
KBCHO 10 |5 Mapr ciiesamara roIsna.

protecting the Company’s interests, initiates
court cases and arranges for the defence of
the Company to this end:

f' performs anv necessary action for
ensuring the proper operations of the
Company in view of the law, these Articles
of Associations and the resolutions of the
Sole Owner., as well as observes for the
lawfulness of the resolutions of the Sole
Owner;

(4)The Managing Director is liable for anv
damages caused to the Company. The claim
to this end mav be filed by the Sole Owner.

(S)If necessary. the Managing Director may
authorize third parties for certain actions
which lie within its competency.

(6)The Managing Director may appoint a
procurist or a special commercial proxy to
act with regard to any Company aflair if a
resolution to this end is adopted by the Sole
Owner.

Article 16
Controller

By means of a resolution of the Sole Owner a
Controller may be appointed. Its statute in the
Company shall be specified within the same
resolution.

SECTION V
ACCOUNTANCY

(1)The Company shall keep bi-lateral
accountancy.

(2)The financial vear shall begin on the Ist of
January and shall end on the 31st of
December each vear.

(3)The first financial vear shall begin on the
date of the registration of the Company and
shall end on the 31st of December of the
same year,

(4)The financial vear shall end with annual
financial statements of the Company which
shall be approved by the Sole Owner.

(5)The annual financial statements shall be
approved by 15 of March in the following



(1)

(1)

3a Eanonnunpa cobereennk L, JIHP Tusensnvsare® b.B. /
| [

PA3ZJEJ V1

IMPEKPATABAHE HA JAPYAKECTBOTO

ApyecTBoTo Cce npeKparsBa NpH CIE/HHTE
KHIIOTEIH:

a’ no pewenne na ExHoMIHNS COOCTBEHHK;
0/ mpu 0OABIRAHE R HECRCTOATETHOCT!

B/ M0 PELISHME HA ChJA B CAVYHAHTE 00 4. 135,
07 ThproBckHs 3aKoH;

r! ¢ M3THYAHE HAa CpOK4. ONpEIeneH B
Vupenutenuaua akt Ha J[pya#ecTBoTO.

Chnen npexpargigaHeTo Ha JIpyvHKeCTROTO ce
H 3H'[-.],'I-TTTHE_1 JTHERHTAIIHA. QCBEH B
NPEABHIACHHTE OT 3dkK0HA CHYHdaH.

MmyiecrsoTo, KOeTo OCTARA Cliea

YAOBICTBODABAHCTO Ha
JpyiecTroTo, npHHAUIeE Ha EnHOoInuHMR
CODCTBEHHEK,

EPEOAHTORHTE Hzl

PA3ZIAEJ] V1L
AOMTBJAHHTEJIHH PASITOPEABH

3a  REMpPOCHTE, HEVPEOSHH B  TO3H
11\"'‘IFlli.f,li,l'i']'ril.i['l.li-] aiKT, ce I_IFIHHHI'ELT pil’il'[ﬂpﬂ,'lﬁlﬁ'ﬁ
na Tbpropckus  aKon H icHCTBAINOTO
OBJITAPCKO 3aKOHOIATENCTRO.

lxl'.]h:[»[ 1L'\f'l‘[I’]i.!,-'LH'i".f.'[l:l[-! dKT €2 HRIMOTBH H MOIMMHCA
B ABA €IHOODPASHH eK3IeMIlapa €IHH 34
RIIHCBAHE B |BProBCKHA PETHCTHD H €IHH 33
CLAPAHEHHE B ﬂj’)}'}[{ECTElU'E'U.

year, at latest.

SECTION VI
TERMINATION OF THE COMPANY

(1)The Company is terminated in the following

Cascs:;
a’ upon a resolution of the Sole Owner:
b/ s1ated insolvency:

¢/ upon a decision of the court in the cases
under Art. 155 of the Commercial Act;

d/ upon expiration of the term as provided
for in the Articles of Association of the
Company.

(2)Ligquidation 1s performed further to
termination of the Company excluding the
cases provided for in the law.

(3)Any property available further 1o satisfying
all the creditors of the Company belongs to
the Sole Owner.

SECTION VII
ADDITIONAL PROVISIONS

(1)To those matters which are not settled in
these Articles of Associaton shall apply the
provisions of the Commercial Act and the
effective Bulgarian legislation.

(2)These Articles of Association are prepared
and executed in two identical copies — one
for their submission to the Commercial
Regster and one 1o be kept in the Company.

l:;.ﬂ' the Sole Owner DIR Developments B.Y.
[




