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OOKNAL 3A NEMHOCTTA HA UIKOHOMUYECKATA FPYMA
OPELL AN KO3METWKC EOO/,
3a 2013 rogmHa

N3roTBEH CbI/1IaCHO N3NCKBaHUATA Ha 4. 33 Ha 3aKoHa 3a CYETOBOACTBOTO, Y/. 1874 1 un. 247 oT TbProBCKNA 3aKOH



OPIAHU3AUMOHHA ®OPMA

OPELL AN KOSMETUKC (gpyxecTBo Maiika) e yuypefeHo npe3 1996 r. kaTo ApYyXecTBO C OrpaHMyeHa OTroBOPHOCT,
BMMCaHO B TbProBCKMS perncTbp Ha BapHeckust okpbxXeH cba no ¢o.4. Ne 1415/21.07.1997 r. C PeweHune ot 05.06.2013 1. 1
Jorosop Ne 1/2013 $PELL AN KO3METUKC e 100 % cobcrBeHocT Ha JIAHIT®OPA MHBECTMBTC OO/ - CAL,
Jenayebp, Hio Kacbn. lMocnegHoTo, kKaTo egHOMMYEH COBCTBEHMK Ha kanuTana npeobpasysa PPELL AN KOSMETWKC B
€[HO/IMYHO APYXXECTBO C OrpaHnyeHa OTTOBOPHOCT.

Cepanuuie: c. Tononu, ob6wmHa BapHa
AJpec Ha ynpasJieHune: c. Tononu, o6wuHa BapHa, yn. ViopgaH Hukonos Nel
MpegmeT Ha AenHoCT: Mpoun3BoacTBO Ha napdomepus U Ko3MeTMka € Len npofaxba; npou3BOACTBO Ha

neyatHu K Monaurpadouyeckn usfgenust ¢ Len nocnegpaila npoaaxba; NPOU3BOACTBO Ha CTOKM U MOKYNKA Ha CTOKW,
He3abpaHeHn OT 3aKoHa, C Lesn npogaxba B MbpBOHAYasIeH, NnpepaboTeH UM 06paboTeH BUA; TbProBUsi — BHOC, U3HOC U
PEeeKcnopT; KOMWCUOHHA, CKIafoBa, JIM3MHIOBA AEMHOCT, TbProBCKO MPeACcTaBUTE/ICTBO W MOCPEAHUYECTBO; MPEBO3HA,
XOTenmepcka, TypucTnyecka, peksiamHa, MHopMaLMoHHa, NporpamMHa, Mmnpecapcka, CTPOUTENIHO — PEMOHTHA AEeNHOCT;
CAENKN C WHTeseKTyaslHa COGCTBEHOCT, MPOM3BOACTBO Ha (HWUAIMM, BUAEO W 3BYKO3anucW, M3gaTtesicka u nedyartapcka
[eliHocT.

Co6CTBEHOCT: OpyxectBoTo e 100 % cobcTBEHOCT Ha ,JlaHrdopa NHBecTMbHT” OO, CALL,
KanuTtan: JpyxectBoTo e ¢ kanutan 3 454 100 nes.a.
OpraHn Ha ynpaBneHue: JpyxecTBOTO ce ynpas/isiBa U npeAcTasnssa oT ynpasutenute 3aefHo 1 NoOTAeNHO:

KanosH ToHeB IkoHOMOB
EBa ToHeBa Cioneiimanu

YnpaBUTenuTe Ha [APYXKECTBOTO y4yacTBaT B KanuTana W/Wau 3aemar pPbKOBOAHU
MOCTOBE B C/IeAHUTE NPEAnpUaTUs:

CBbp3aHu nmua:

"MEPWHES - BANUNK" OO,
"KAHOTPAHC" 0O/

"CUME EKO" Af]

WALONTEN LIMITED

BECK "KAHHOTPAHC” EOO/,
"TOPVYAHCKN MbT" OO/
"KABAIIDKMEBO" 00/,

"MEPUHES" 00/,

"TOBAPHW MPEBO3W - CUINCTPA" A/
"GPELL AN IEVBBI" 00/,
"CUMMNINSAIAL COMOLBHC” EOO,

®PELL AN KO3METWKC nputexasa 100 % ot CUMIMIN®ANL, COMOWBHC EOO/, uisecTnumsTa 8 PPELL Al
NEMBB/1 OO0/ e B pasmep Ha 305 xun. nB.., koeto e 50 % oT KanuTasa Ha ApY>KeCcTBOTO.



XAPAKTEPUCTUKA HA IENHOCTTA

OcblyecTBABaHaTa OT MKoHOMMYeckaTa rpyna ®PELL Al KOSMETWKC EOO/ ocHOBHa AeiHOCT €:

- MPOM3BOACTBO Ha NapgioMepus U KO3MeTHKa € Len npogaxéa

- NPOW3BOACTBO 1 NMOKYMKa Ha CTOKM C Lie/ npogaxoa
- [Apyrv AeiHocTu, HesabpaHeHy OT 3aKoHa

PeanunsnpaH o6em npoaykums ot geiiHoctTta 3a 2013 r. cnpsamo 2012 r.:

MApKa 2013 2012
MacTa 3a 3b6M 6p. 1413194 1828 492
LamnoaHu Kr. 69979 50 874
Bos 3a Koca, NocMoHu 1 bancamm Kr. 5608 77 133
M1bXKKa KO3METUKaA 33 bpbCHEHe Kr. 130123 235025
JApyrn npoaykTu 1 aenunaaToapwm Kr. 199 362 198 285
TeuyHu canyHun Kr. 78 962 83 681
MpoayKT 3a yCTHa XUrneHa Kr. 126 103 57 683
Conu 3a BaHa KT. 3700 7 200
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Peanusupan o6em npodykyus

2013

2012

o NacTa 3a 361

O Wamnoaxn

o bos 3a koca, NOCUOHN 1 6ancamn
O MbXKka Ko3meTnka 3a 6pbCHeHe

® [Ip. NpoAYKTU U fenunatoapu

O TeuHn canyun

8 MPOAYKTH 33 YCTHA XUTUEHA

o Conu 3a BaHa

Mpe3 chmHaHcoBaTa 2013 r. ca oTyeTeHM 06O Npuxogn B pasmep Ha 4700 xun. nB., koeTo e ¢ 713 xun. nB. nam 13.17 %
no-manko cnpsamo 2012 r.

Peanusnpanu npuxoam ot geiHocTta 3a 2013 r. cnpsimo 2012 r.:

2013 2012
MpoayKuma 3851 4332
CToKun 31 45
Ynyrn 15 16
Opyrn 251 489
PeanusupaHu npuxodu om deliHocmma
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Hali-ronsam oTHocuTesNeH Aan B NPUXOAWTE 3aemMaT NpuxoanTe oT npogaxba Ha NpoAyKUMs, KOETO ce Ab/DKM HA OCHOBHUSA
npeaMeT Ha AeliHOCT Ha ApYXeCcTBOTO - MPOM3BOACTBO M Npofax6a Ha Ko3MeTUYHa NPoAyKUMs. B cpaBHeHWe ¢ NnpeaxoaHus
OT4YeTeH nepuog ce HabnwgaBa HaMmaieHe Ha NpUxXoauTe oT npofaba Ha npoaykumsa ¢ 11.1 %, npuxoaute oT nNpoaaxkba
Ha cToKM ca ce Hamanenu ¢ 31.11 %, Hamanenu ca n NnpuxoanTe ot ycnyru ¢ 6.25 %.

[Jpyrite npuxoay Npes3 OTUETHMS BK/OYBAT: NPUXOAM OT Npogax6a Ha matepuann 28 xus. nB., NPUXoan oT Haemu 70 XuJl.
NB., OTNNCAHWN 3aab/keHns 93 xus. NiB., Npodax6a Ha oTnagbuy 59 xun.iB. U gpyru 1 xun. ne.

Mpe3 2013 r. APY)XECTBOTO OTUMTa YBE/IMYEHME HAa 3anacute OT NPOAYKUMS N He3aBbpLUEHO NPOU3BOACTBO B pasMep Ha
269 xun. nB. (2012 r.: 254 xun. nB..)

durHaHcoBUTE npuxonu, peanmsvpaHn npes 2013 r. ca B pasmep Ha 283 xun. nB. cnpaMo npeaxogHara 2012 r. ca ce
yBENUYUNN C 6 XWAN. NB. unn ¢ 2.16 %.

duHaHCOBUTE NpUXOAM MO BMAOBE Ca KakTo cneBa: Npuxoam OT /IMXBKU B pasmep Ha 96 xun. ne. ( 2012 r. 141 xun nB.),

NnosIoXKMTE NTHA pasivka OT NPOMSIHA Ha BaslyTHU KypcoBe 124 xun. nB. (2012 r. 73 xvun./B.) 1 Npuxogu oT yyactus 63 xu. nB.
(2012 r. 63 xun. nB.).

PasxoauTe Ha ApyXecTBOTO 3a AeiHOCTTa ca KakTo cfejBa:

(xun. ne.)

Budoee pa3xoou
2013 2012

M3non3BaHW CypoOBUHM U MaTepManm 2782 2940
Pa3xoau 3a BbHLWHK ycnyru 616 577
Pasxoau 3a nepcoHana 867 629
Pasxoau 3a amopTtm3sauma 156 236
Obe3ueHKa Ha akTUBU - 139
Opyru pasxogu 112 7
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C Haii-ronam asn B pasxoguTe 3a AeiiHocTTa ca pa3xoauTe 3a MaTepuasu, cfiefBaTt pasxoauTe 3a NePcoHasl, pa3xoauTe 3a
BBHLUHM YCYTW, Pa3xoau 3a amopTu3aums, o6esLeHka Ha akTMBY U Apyr1 pasxoau.

[pyrnte pasxoan BKAKYBAT: OTNUCAHW B3eMaHWs 29 Xu. N1B., MECTHU AaHbUM U Takcn 9 xun. (2012 r. 1 xun. nB.) MOCTpU 1
pexknamHu pasxoau 3 xun. ne. (2012 r. 2 xun. nB.) u apyru 79 xun. ne. (2012 r. 3 xun. nB.)

®uHaHcoBUTe pasxoam npe3 2013 r. ca B pasmep Ha 26 xun. n.. (2012 r. 321 xun.nB.), HamaseHUeTo CNpsIMo npeaxogHara
roguHa e B pasmep Ha 295 xun. ns. nnmn 91.9 %.

duHaHCOBUTE pas3xofm 3a Tekyliata rofguHa ca Kakto criegsa: pasxogu 3a nuxeu 5 xun. ne. (2012 r. 145 xun. nB.),
oTpuUaTesTHN BanyTHM pasnukn 9 xun. ne. (2012 r. 160 xun. nB.), Apyrv ouHaHcoBm pasxoan 12 xun. n.. (2012 r. 16 xun.
nB.)



duHaHcoBUAT pesynTtar 3a 2013 r. Ha PPELL AN KO3METWKC EOOQO/ npean gaHbyHO obnaraHe e nevanba 56 xun. ..
(2012 r. 177 xun. nB.)

HeTHaTta neyan6a 3a roguHata e B pa3mep Ha 48 xun. nB. (2012 r. 167 xvun.ne.).

Mpu ocbluecTBABaHe Ha AeiiHocTTa cu ®PELL AN KOSMETUKC EOO/, e U3/0XEHO Ha ONpefefnieHn puCKoBe, KOWUTO
OKa3BaT Bb3AeNCTBYE BbPXY HErOBUTE pe3yTaTy.

PNCKOBE

Mpn ocbluecTBABaHE Ha AENHOCTTa CUM MKkOHOoMMyeckata rpyna PPELL AN KOSMETUKC EOO/ e M3N0oXeHOo Ha
onpefesieHn puckoBe, KOUTO OKa3BaT Bb3AENCTBME BbPXY HEFOBUTE pesy/iTaTty.

CuctemaTU4HM pUcKoBe

MNonutnyeckn pmuck

MonuTMYECKNAT pUCK OTpassiBa B/IMSHUETO Ha MONMTUYECKUS NPOLEeC B CTpaHaTta, KOWTO OT CBOS CTpaHa BNuse BbpXy
Bb3BpallaeMocTTa Ha MHBecTuummTe. Onpegensuwy, akTop, OKasBall, B/IMSHUE BbpXy AENHOCTTa Ha AafeH oTpacbn u
pecneKkTUBHO Ha AeHOCTTa Ha dopMaTta e chopMy/impaHarta oT NPaBUTENCTBOTO MKOHOMMYECKA Mporpama, KakTo 1 BosisTa
Ja ce ocbllecTBABaT HabensA3aHNTe NPUOPUTETHN CTHMKU. CTeneHTa Ha NOUTUYECKUS PUCK ce acoummpa ¢ BEPOSATHOCTTa
3a NPOMeHM BbLB BOJeHaTa OT NpaBuTENICTBOTO MKOHOMMYECKA NOMNTMKA W KaTo cneacTsvMe OT ToBa C OMnacHocTTa oT
HeraTMBHU NPOMEHU B MHBECTULMOHHUSA KIMMaT.

UneHctBoTOo Ha Bbnrapus B EBponeickuss Cbio3 € Apyr OCHOBEH (pakTop, KOWTO rapaHTpa MUHMMU3MPAHETO Ha
NOMTUYECKUS PUCK. Haimumeto Ha NONWTUYECKM KOHCEHCYC N0 BbNpoca 3a A06/nMmkaBaHe Ha HauWOHasIHOTO
3aKoHOAATesNICTBO [0 TOBa Ha CTpaHuTe OoT EBponelickna Cblo3, KakTo U NpMemMaHeTo OT cTpaHa Ha Bbbnrapusa Ha peguua
MeXAYHapOAHN aHT&XUMEHTN feCcTBaT CbL0 B NOCOKA Ha HaMasisiBaHe Ha NosIMTUYECKNS PUCK.

Bbnrapusi e cunHo cebp3aHa c EBponelickata n cBeTOBHATa UKOHOMUKA 1 eDEKTHT Ha C/1y4YBaLLOTO Ce TaM HEMUHYEMO 1
BAnse. MexayHapoaHaTa (huHaHCOBa Kpu3a ce OTpassiBa Ha Obarapckara WMKOHOMMKA, nopaan 06Bbp3aHOCTTa U C
nKkoHomuknTe Ha EC. 3a Bbbnarapuss B ycroBusTa Ha MexayHapogHa HecTabuiHOCT, NOMUTUYECKUAT PUCK 3aBUCU OT
MEPKUTE, KOUTO NPaBUTE/CTBOTO L MpeanpuemMe 3a NPOTUBOAENCTBME W 3a OrpaHMyYaBaHe Ha HeraTMBHUTE eddekTn oT
KpusaTta.

MaKpOMKOHOMNYECKU PUCKOBE

BanyteH puck

BanyTHuAT puck 0606laBa Bb3MOXHUTE HEraTvBHW BAWSHWA BbpXY Bb3BpallaemMocTTa Ha WHBECTMUMWTE B CTpaHaTa,
BCMeACTBME Ha MPOMEHN BbB BaslyTHUSA Kypc. B Masika cTpaHa CbC CUMIHO OTBOpPEHa WMKOHOMUKA, kakBaTo e Bbbarapus,
HecTabuiHOCTTa Ha MecTHaTa BaslyTa € B CbCTOsHWE Aa NpeAn3Brka MHOrO JIecHO o6Lla MKOHOMUYecka HecTabunHocT 1
06paTHOTO - CTAbWMTHOCTTA Ha HaUMOHa/THaTa BaslyTa MOXE [a Ce OKaxKe Haii-e(peKTUBHNS MaKpOMKOHOMUYECKM hakTop Ha
ctabunHocTTa. MNpes nocnegHute roanHn Bbarapusa HaTpyna onuT U B ABETE NOCOKW Ha B/IUSIHUE HA Bas/TyTHUSA KypC.

Mpn BbBEXAAHETO Ha cucTemara Ha BaslyTeH 6opg B cTpaHata Ha 01.07.1997 r. 0OMEHHUAT KypC ObArapcku ne. -
repMaHcka Mapka 6e dwmkcnpaH B CbOTHOWweHne 1000:1 (npean AeHoOMMHauus). BbBexgaHeTo Ha €eBpOTO kaTo
pasnnawjaresiHa eanHMua B EBponeickmsa Cbio3 goBege A0 npakTuyeckn dmkcupaH obmeHeH kypc 1.95583 nesa 3a egHO
eBpo. CnepoBaTteniHoO BaNlyTHUAT PUCK 3a 6a3vpaH Ha eBPOTO MHBECTUTOP € NpakTUYecKky CBeAEeH 40 Hyna.

WHdNnaLumoHeH purck

WNHdpnauuaTa B cTpaHaTta e BakeH (hakTop, kacaell, peasiHata Bb3BPaLLaeMoCT Ha MHBECTMLMSTA.

CpegHoroguiiHa nHdaumvs

2005 . 2006 . 2007 . 2008 . 2009 . 2010r. 2011r. 2012r. 2013r.
5.0% 7.3% 8.4% 8.0% 2.8% 2.4% 4.2% 3.0% 0.9%

[MocoyeHnTe AaHHM WNIOCTPUPAT CTabUNN3MPALLOTO B/IMSHME NO OTHOLLUEHWE HA MHIaLMOHHUTE NpoLiecn Ha BbBejeHaTa
B Bbnrapusa Ha 01.07.1997 r. cuctema Ha BanyTeH 6opa.
MporHo3aTta Ha MMHUCTEPCTBOTO Ha (huHaHCKTe, 3as1erHana u B 6romket 2013 e 3a 2.8% cpegHoroguliHa nHNaUus.

PVCK OT NIMUEH3VIOHHUN PEXNMMN

JINUEeH3NoHHNTE 1 paspelunTesiHUTe pexumi B Bbarapust npeacrasnsiBaT OrpoMHO Gpeme npef, 6u3Heca, KakTo U BCUYKU
Hapea6m, KOMTO Ha NpakTVKa AeCTBaT KaTo SINLEH3NOHHN 1 Pa3PELLIUTESTHUA PEXUMU.



Lpyrn pyckoBe, CBbpP3aHn C BINSIHMETO HA OCHOBHM MaKpPOUKOHOMUYECKM (hakTopu

PuckbT, acouumpaH CbC CTeneHTa Ha CTabW/IHOCT W NepPCnekTUBMUTE 3a pPacTeX Ha HauuoHasHata WMKOHOMWKA, Brvse
CblLECTBEHO MNpu hopMrpaHe Ha Harnacute 1 NOBeAEHNETO Ha MHBECTUTOPUTE.

Mo npegBapuTenHu gaHHU, cTpaHaTa reHepupa roguiieH MKOHOMUYECKU pacTex oT 2.9 %, a oyakBaHuATa 3a 2013 r. ca Toi
na 6bae okono 3.9%. BrogkeTr 2013r. npoAb/mkaBa OCbLLIECTBABAHUTE OT NPaBMTE/ICTBOTO Aocera MOMUTUKUM U MEPKM,
OpVEHTMPaHN KbM WKOHOMWYECKM pacTeX, CTUMY/IMpaHe Ha WHBECTULMOHHATa akTMBHOCT M 3aeToCTTa 4vpe3 AaHbyHO-
ocurypuTesiHata nosmTuka, nogobpssaHe Ha epekTBHOCTTA 1 pasnpefesieHNeTo Ha Nyob/IMyHUTE pecypcu 3a NpUopuTETHU
06/1aCTM 1 NOBULLABAHE KAYeCTBOTO Ha My6ANYHUTE hMHAHCHU.

HecrctemMaTyHN (MMKPOUMKOHOMUYECKUN) PUCKOBE

TpagnUMOHHO HecucTeMaTUYHUTE PUCKOBE Ce pasrfiexzar Ha [Be HMBa — OTpac/ioB PUCK, Kacaell HecUrypHoctute B
pa3BUTUETO Ha OTpPacbaa 1 06, PUPMEH PUCK, MPOM3TUYALL, OT cneuudmknTe Ha ApY>XeCcTBOTO.

OTpacnos pUck

OTpacnoBusAT pUCK Ce NosiBABA BbB BEPOATHOCTTA OT HEraTMBHW TEHAEHUMM B Pa3BUTMETO Ha OTpachb/a KaTo usaso,
TexHosIorMyHa 06e3neYeHoCT, HopMaTMBHA 6a3a, KOHKYpeHTHa cpefa M XapakTepucTMKMTE Ha nasapHata cpefa 3a
NPOAYKTUTE 1 CYPOBMHUTE, YNOTpebsiBaHM B 0Tpach/ia.OTPacnoBUAT PUCK Ce CBbp3Ba MPeAy BCUYKO C OTPAXEHMETO BbPXY
Bb3MOXHOCTTA 3a peasiM3vpaHe Ha [O0XOAM B paMKuTe Ha oTpacbhb/ia U MNO-KOHKPETHO Ha TEXHOMOTMYHUTE NPOMEHU Uan
N3MeHeHUusITa B cneyndmyHaTa HopmaTBHa 6asa.

TexHOoNnorn4yeH puck

TexXHOMOrMYHUAT PUCK € NPOU3BOAEH OT H806XO,L'J|VIMI/ITe TexXHonormn 3a 06C}'Iy)KBaHe Ha AeVIHOCTTa Ha ApYy>XeCcTBOTO U OT
CKOpPOCTTa, C KOATO Ce pa3BuBart Te.

drpMeH pUcK

CBbp3aH € C xapakTepa Ha OCHOBHaTa AeliHOCT Ha ApY)XeCTBOTO, C TEXHO/IOMMATA U OpraHu3aumsTa Ha AeliHOCTTa, KakKTo 1
C 06e3neyeHoOCTTa Ha APYXECTBOTO € (DMHAHCOBM pecypcy. MofkaTeropum Ha pUpMeHnst pUcK ca: GU3HEC PUCK U (PUHAHCOB
puck. OCHOBHUAT (QUPMEH PUCK € CBbP3aH CbC CMOCOGHOCTTA Ha APYXECTBOTO Aa reHepupa nprxoau, a oTTam 1 nevanéa.

PUHAHCOB pUCK

®UHAHCOBUST PUCK HA APYXECTBOTO € CBbP3aH C Bb3MOXHOCTTA OT B/IOLIABaHE HA CbBMpPAeMOCTTa Ha B3eMaHUsiTa, KOeTo
61 MOrno Ja AoBeAe A0 3aTpyAHEHO (PUHAHCOBO CLCTOSIHUE.

JInkBuaeH puck

Hecnoco6HocTTa Ha APY)XEeCTBOTO [a MOKPKMBA HACPELUHUTE CU 3ab/DKEHUSI € 1M3pa3 Ha JIMKBUAEH pUCK. JIMKBMAHOCTTA
3aBUCY [/1aBHO OT HA/IMUMETO B [APYXECTBOTO HA NMapuyHM CPeACcTBA W KPaTKOTPaWHu akTvBuW. [pYrusiT OCHOBEH (hakTop,
KOWTO B/sie CU/THO, € CBbP3aH C NpuBfedeHust kanutasn. Toll TpsiGBa Aa ce nogabpxa B ONTUMaJIHO paBHULLE, KaTo ce
KOHTPO/IMpA, KaKTo HUBOTO HA 3aeMHUTE CPeACTBa, Taka U CTOMHOCTUTE Ha 3adb/HKEHUSITA KbM [JOCTABUMLIUTE U KITUEHTUTE
Ha NpeanpuaATMeTO.

LileHoBW puck

LileHOBUSIT puCK ce Onpeaens B fABEe HanpaB/eHMsi: N0 OTHOLIEHME Ha MasapHaTa KOHIOHKTYpa M MO OTHOLIEHME Ha
BbTPELHOUPMEHNTE NPON3BOACTBEHN pa3xoaun. NpogaxHaTa LeHa Tpsabsa ga 6bae cbobpaseHa u ¢ gearta haktopa, kato
ce uenu T Aa nokpuea pasxoauTe Ha NpeanpusaTMeTo U Ja HOCKM onpedesnieHo HMBO Ha nevasnba. CblLueBpeMEHHO C TOBa,
LeHaTa cfefiBa fla He ce oTAasiedaBa 3HaUYUTENHO OT AedmHMpaHaTa Ha nasapa, Tbil KaTo ToBa Lie pediiekTupa Bbpxy
TbPCEHETO Ha NPOAYKUMSITA B HAl-06LL, CMUCH.

PycK cBBbp3aH C NapuyHUsi MOToK

PUCKbT, CBbp3aH C MapuUyHUA MOTOK pasriexpa npeau BCUYKO MPOGIEMUTE C Ha/IMYHUTE MapWuYHWU CpeacTsa B
npeanpusTreTo. Tyk raBHa Posis Urpae AOroBopHaTa NofMTUKa Ha APYXeCTBOTO, KOSITO cfiedBa fa 3alyTaBa hupMeHnTe
(omMHaHCK, KaTo rapaHTVpa perynsapHM BXOASALM MOTOLUM OT CTpaHa Ha KAMEHTW, KAKTO W HAaBPEMEHHW MnallaHus Ha
3agb/XeHuaTa. LlenTa Ha npeanpusTUETO e BUHArM 4a MOXe fa Nocpella TEKYLLMTE CU 30 b/IKEHUS.



KpeguteH puck

AKO ApYXEeCTBOTO M3M0/I3Ba 3aEMHU CPEACTBA, TO TOraBa € M3/IOKEeHO Ha KpeauTeH puck. Toil Moxe aa 6bae onpeneneH
KaTo BEPOSITHOCTTA KPEAMTOMNO/yYaTesT Aa € B HEBBb3MOXHOCT Aa U3MbJIHWA NOETUS OT HETO aHraXMMEHT MO CK/TI0YEHNS]
[lOTOBOp 3a 3aeM.

MHBEeCTULMOHEH pUCK

MHBECTULMOHHMSIT PUCK Ce u3pas3siBa B TOBA, peasiHaTa [0XOAHOCT OT HanpaBeHa WHBECTMUMS [a Ce pas/iuMyasa oT
npeABapuTeNiHO NfaHWpaHaTa TakaBa. ToBa € BWA 3acTpaxoBka cpelly He6naronpusiTHu cbbuUThsl, KOSITO He M
npefoTBpaTsBa, HO OrpaHMyYaBa nocneauuUmTe oT TAX.

PerynatneseH puck

PerynatmBHusi puck e CBbp3aH C Bb3MOXHOCTTa 3a NPOMEHU B HOpMmaTvBHaTa 6a3a, OTHacsilia ce [0 OnasBaHeTo Ha
OKO/HaTa cpefa, KakTo U C BEepOsITHOCTTA [PYXEeCTBOTO fa He 6bfe B CbCTOSHME fAa U3Mb/HABA NpeanucaHuaTa u
N3NCKBAHMSITA Ha EKOIOTMUYHOTO 3aKOHOAATE/ICTBO U KOMNETEHTHUTE OpraHu, 3a KOeTo Aa My 6bJaT HaslaraHm CboTBETHUTE
HaKasaHusl.

Puck, cBbp3aHu ¢ NpoayKkTUTe 1 nasapure

To3n pucK ce CBBbP3BA C Bb3MOXHOCTTA Ha [APYXECTBOTO [a NpousBexga AafdeHa NpoAykKuus, 3a KOATO Hama nasap.
PuckoBeTe N0 OTHOLUEHME Ha MNasapuTe ca CBbP3aHM CbC OrpaHWMuYEeHMsiTa, KOMTO HanaraT MexayHapoAHuTe nasapy no
OTHOLLIEHE Ha KauecTBOTO.

Mopaan 3a6aBsHe Ha CBETOBHATA MKOHOMMKA M CBMBAHETO Ha Nasapute ce yBe/Muyasa HaTucka OT NapTHbOpUTE 3a
HaMasisiBaHe Ha LeHara.

Monntnyeckn pmck
BanyTeH puck
NHbNaumoHeH puck
PUCK OT NIMLLEH3NOHHN peXXMHU
OCHOBHM MaKPOMKOHOMMYECKM daKTopH
OTpacnos puckK
TexHoNnornyeH puck
dupmeH puck
®duHaHCOB pUCK
JInkBNAEH pUCK
LleHoBwn puck
Puck, cBbp3aH Cc napuyHUA NOTOK
KpeguteH puck
MHBECTULMOHEH PUCK
PerynaTtuseH puck

[lpyr1 puckoBe, CBbp3aHM C BAMAHNETO Ha
PucKoBe, CBbP3aHM C MPOYKTUTE U NasapuTe

Bucok

YmepeH

CpeneH

Hucok

bes puck

TpyaHonpoxoaMmo nose (BUCOK / ymepeH / cpegeH)
NecHonpoxoanmo none (HUCHK / 6e3 puck)



(xun.ne.)

2013 2012 2013/2012

N: MNokasaTtenu:

roguHa | rogMHa | CTOMHOCT | MPOLEHT
1 | ®duHaHcoB pesynTat 147 249 -102 -41.0%
2 | HeTeH pasmep Ha npuxoguTe OT Npoaaxkom 3897 4393 -496 -11.3%
3 | CobcTBEH Kanutan 4871 4730 141 3.0%
4 | NacuBw (ABATOCPOYHN M KPAaTKOCPOUHM) 3951 3578 373 10.4%
5 | Obwa cyma Ha akTMBUTE 8642 8222 420 5.1%
6 | Npuxoan 4700 5413 -713 -13.2%
7 | Pasxogm 4644 5236 -592 -11.3%
8 | KpaTKkoTpaliHu akTuBm 5647 5061 586 11.6%
9 | Pa3xoau 3a 6baewm nepuoam 0 0 0.0%
10 | HanuuHm KpaTKoTpakiHu akTMBewM (8-9) 5647 5061 586 11.6%
11 | KpaTKOCPOYHM 3a4baXKeHNA 2053 1516 537 35.4%
12 | KpaTKOCpPOUYHM B3EMAHUA 1970 1636 334 20.4%
13 | KpaTKOCPOUHU GMHAHCOBU aKTUBM 0 0 0 0.0%
14 | NapuyHK cpeacTea 244 297 -53 -17.8%
15 | Nnatnma cyma npes nepmoga 3a noracABaHe Ha AbArOCPOYHU 3a4baKeHMA 0 0 0 0.0%
16 | Tekywum 3agbmkeHma (11+15) 2053 1516 537 35.4%
17 | CpeaHa HAZIMYHOCT HA MaTepMaNHUTE 3anacu 2873 2754 119 4.3%

CpefiHa Ha/IMYHOCT Ha B3EMaHUATA OT KJMEHTU U AO0CTaBYMLM MO TAXHATA
18 | oTyeTHa cTOMHOCT 1216 1437 -221 -15.4%
19 | CpeaHa HAZIMYHOCT HA 3a4b/IKEHNATA KbM AOCTABYMLNTE U KNUEHTHU 1593 1069 524 49.0%
20 | Cyma Ha gocTaBKkuTe 4298 4300 -2 0.0%
21 | bpolt Ha aHUTe B Nepuoaa 365 366 -1 -0.3%
PeHTabunHoCT:
22 | Koed. Ha peHTabMAHOCT Ha NpuxoauTe oT npoaaxon (1/2) 0.0377| 0.0567 -0.0190 -33.4%
23 | Koed. Ha peHTabuaHOCT Ha cobecTBeHna Kanutan (1/3) 0.0302| 0.0526 -0.0225 -42.7%
24 | Koed. Ha peHTabuaHoCT Ha nacusuTe (1/4) 0.0372| 0.0696 -0.0324 -46.5%
25 | Koed. Ha KanuTanusauma Ha aktusmTe (1/5) 0.0170| 0.0303 -0.0133 -43.8%
EdeKTusBHoCT:

26 | Koed. Ha edbeKTMBHOCT Ha pasxoauTe (6/7) 1.0121| 1.0338 -0.0217 -2.1%
27 | Koed. Ha edeKTMBHOCT Ha npuxoauTe (7/6) 0.9881| 0.9673 0.0208 2.1%
JINKBUAHOCT:

28 | Koed. Ha obwa nukengHoct (10/11) 2.7506| 3.3384 -0.5878 -17.6%
29 | Koed. Ha 6bp3a ankemaHocT (12+13+14)/11 1.0765| 1.2718 -0.1953 -15.4%
30 | Koed. Ha He3abaBHa nMkeuaHoct (13+14)/16 0.1169| 0.1926 -0.0757 -39.3%
31 | Koeg. Ha abcontoTHa nukenaHocT  (14/16) 0.1169| 0.1926 -0.0757 -39.3%
®UHaAHCOBA aBTOHOMHOCT:

32 | Koed. Ha puHaHCcoBa aBTOHOMHOCT (3/4) 1.2329| 1.3220 -0.0891 -6.7%
33 | Koed. Ha 3aa/1bKHANOCT (4/3) 0.8111| 0.7564 0.0547 7.2%
O6pbLLAaEeMOCT Ha MaTepUaNHUTE KPAaTKOTPAHU aKTUBU:

34 | BpemeTpaeHe Ha eauH 060poT B aHu (17*21/2) 269.1 229.4 39.6426 17.3%
35 | bpoit Ha o6opoTuTe (2/17) 1.4 1.6 -0.2387 -15.0%
36 | Koed. Ha 3aeToCT Ha MaTepuanHuTe 3anacu (17/2) 0.7 0.6 0.1103 17.6%
B3amaHuA 1 noracsiBaHe Ha 3aAb/IXKeHuATa:

37 | Nepuog Ha cbbupaHe Ha B3eMaHMATa OT KAWEHTU B AHK (18*21/2) 113.9 119.7 -5.8300 -4.9%

Mepuropg, Ha noracsaBaHe Ha 3a4b/XKEHUATA KbM LOCTaBUNLM B AHU
38 |(19*21/20) 135.28 90.99 44.2934 48.7%




Mpuxodu, pa3xodu u puHaHcoe pezyamam
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0O Koe¢. Ha o6 a AMKBUAHOCT

O Koed. Ha He3a6aBHa NUKBUAHOCT

2012

=

O Koed. Ha 6bp3a NMKBUAHOCT

O Koed. Ha a6coN0OTHa NMKBUAHOCT

OT nocturHatTe (PUHAHCOBO-UKOHOMMWYECKU MOKasaTenM € BUAHO, 4Ye NpeanpusiTueTo-maiika e “pelicTBallo”.
[JpyXecTBOTO HfMa HEe06XOAMMOCT U HaMepeHVe Aa OrpaHuyM WM Hamasiv YyBCTBUTENHO pasMepa Ha AeiHocTTa
cu. HanpaBeHWTe M3BOAU KacasT 1 NpeanpusiTUsSTa B MKOHOMUYECKaTa rpyna.

[JericTBawo npegnpusatue

(xvn. nB.)
(Npuxoan, pasxoau, Xwi.nesa, NPOoLEHT) 2013 2012 WCBI (1) | UCBI (2)
dPurHaHCOB pesyarTar 48 167 -119 -71%
Co6CcTBEH KanuTas 4695 4648 47 1%

(1) CBIT - nsmeHeHne cnpsimo 6a3ncHusi nepmnog, NpeacTaBeHo KaTo Xu.siesa

(2) UCBI - nsmeHeHne cnpsimo 6a3mcHusl nepnogd, npeacTaBeHo KaTo NPoUeHT
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OpraHn3aLMoHHa CTPYKTypa Ha ApPYXeCcTBOTO Malika
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MmyuiecTBeHa cToiHocT Ha PPELL Al KOSMETUKC EOO/

MMyLLecTBeHa CTOMHOCT Ha 100% OT cobcTBeHUA KanuTtan 4695000 | 4648000
bpoli ganose 34 541 34 541
MMYyLLLECTBEHA CTOMHOCT Ha 1 aan 135.93 134.56
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CTpyKTypa Ha nepcoHasna rno Kkateropumu

2012

O6uwo, B T.u. 122 116
Ynpasuten, 3akoHoAaTenu, BUCLLW CNYXUTENN U PbKOBOAUTENN 2 1
AHa/IMTUYHM CneuuanmcTu 1 17
TexHuun 1 apyru NPUIOXKHU cneumanncTm 11 5
AOMUHUCTpaTMBEH NepcoHasl 28 20
MepcoHan, 3aeT C ycnyru 3a HaceneHWeTo, oxpaHa U TbproBus 3 0
KBanucmumpaHu npom3BoACTBEHN PABOTHULM U CPOAHU Ha TAX 3aHasasTh 2 0
Onepartopy Ha MallVHW Y CbOPBXEHUA N pabOTHMLM NO MOHTaX Ha U3genus 12 9
Mpodecun, HemsncKBaLLM creumasHa Ksamgukaums 63 64
PaznpedenerHue Ha nepcoHana no kamezopuu 3a 2013 2.
EYnNpagnTen, 3akoH ogaTenn, BI W CTynTenn n
PeRCEOANTEAN
EAHINNTHYHN CIELN AnnCTH
OTexHnun n Apyra NpnIOKHN CNEWn ani ot
DO AAMHKICTPATHEER NepPCoH an
BEMepcoHan, 3aeT C YOIy 3a HaceneH il eTo, OxpaHa n
Tbproena
DO Keannguunpann paGoTHnuN B
CENCKOTO, FOPCKOTO, PN GHOTO M 10BHOTO CTONAH CTBO
O Ksann g pann Npon 3e00cTEEH N PAGOTH LN W CPogHNI
HaTAX ZAHAATH
D OREpaTopil Ha MALMHN I CHOPBIKERNA I PAGOTHILN NO
MOHTAH HANIOENnA
BNMpodeci i, Hen3nCKBALUN CNei ANt A Keani dukayna
DOBbopbHenn cnam
fognHun 2013 2012
CpeaHocnmcbYeH CbCTaB 122 116
PeanunsupaHu npmxoan 4 700 000 5413 000
Peanusunpanu npuxoau / 1 nnmue 38525 46 664

- (neen)

. pewabwwocrWawyaa

fognHm 2013 2012
CpeaHocnmcbYeH CbCTaB 122 116
duHaHcoB pesyaTaTt 48 000 167 000
®uHaHcos pesyntat/ 1 amue 393 1440

_ VnpbKa Ha eAHO MMUE OTCDEAMOCTMCHYHMA ChCTaB MAMepcowana

fognHun 2013 2012
MNepcoHan 122 116
Bb3HarpaskaeHus n ocuryposkum™® 629 000 752 000
U3gpbrKKa Ha 1 avue, nB. 5156 6483
* Om omyema 3a npuxodume u pasxooume
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Ms.qp'bxcxa Ha €4HO N1ue OT CPeaHOCNTMCBYHUA CBCTAB Ha nepcoHana cnpsamMo nNpov3BoAMTENHOCT Ha ThYAa n
peHTabunHocT Ha Tpyda

HW 2 i : Al A & 5 b o i 5
M3apbikKa Ha eAHO IMLE OT NepcoHana 5155.74 6482.76
MpousBoAMTENHOCT Ha TPYAa {CNPAMO peanuaupaHuTe npuxoau) 38524.59| 46663.79
PeHTabuaHocT Ha Tpyaa (cnpamo ¢puHaHcoB pesynTar) 393 1440

3a ukoHomuueckarta rpyna ®PELL AN KOSMETUKC EOO[] He ca HacTbnUMM BaXKHU ChEuTIS cneg gatarta, KbM KOATO €
cbeTaBeH [0ANWHMS PMHAHCOB OTHET, KOWTO Aa@ OKA3BAT CHLUECTBEHO BNUAHIE BbpXy (hMHAHCOBOTO U CbCTOAHME.

®uHaHCOBA MONMTUKA NO OTHOWEHME (PUHAHCOBMUA, LEHOBUS, KPEAUTHUR U NMUKBUOHMS PUCK U PUCKA Ha
napyvyHUsi NOTOK. :

®uHaHcOoBaTa NONIMTUKA HA MKOHOMMYECKATa rPyna Kacae CnocobHOCTTa M Aa:
*  WINLIHABA 33/bIKEHUATA CU HABPEMEHHO,

* peanuaupa gobpa cuBupaeMocT Ha BaeMaHuATa;

* reHepupa npuxoau, a otTam u neyanta;

*  (PUHAHCMPAE NPUOPUTETHO KIMKOUYOBM MHBECTULIMOHHIA NPOBKTY;

* A3 WHBecTupa B peHTabunHW MHBECTULIUM.

Kniouoem chaktopu Bnusiewn BLpxy huHaHCOBATa NOMUTHKA
' MexaydupMeHuTe B3eMaHua U 3aaLMKEHNS!

*  cbbupaemocT Ha B3eMaHuATa;

*  LieHoBa NONUTUKA;

*  TBbProecka NonuUTHKA;

*  [aHBYHA NCNWTUKE;

' nnawaxe Ha CaHKkuuu,

* TexHonoruyHarta 06e3neyeHocT Ha MKoHOMKUYeckaTa rpyna;

¢ CTUMYynupaHe U perynupaxe Ha NPOU3BOACTBOTO U NOTPEBNEHHUETO!
* Na3apv 3a peanu3auna Ha npoussBeaeHara npoaYKLMS;

*  KOHKYPEHTOCNOCOBOHOCTTa Ha MKOHOMMYeckaTa rpyna;

* B3aMMOOTHOLLEHUS C (hUHAHCOBO-KPEANTHU MHCTUTYLUK;

*  PasBUTWE Ha MEXOYHapPOOHUTE OTHOLLEHWS,

MpuHUMNKM Ha (hUHAHCOBAaTA NONMMUTHKA !
* CTPUKTHO cnaseaHe Ha AelCTBaLLOTO 3aKOHOAaTENCTRO:
*  MOHUTOPUHI Ha KMIOYOBMW PUHAHCOBKM NoKkasaTenu;
* obesneyasaHe Ha MEHUIKMBHTA C hMHAHCOBO-CUETOBOAHA MHDOPMALMA 3a BIeMake Ha PELLEHUA;
* CBOEBPEMEHHO ocurypssaHe Ha HeobxoaumuTe (PUHAHCOBM PecYpcu 3a pasBUTUME Ha WKOHOMUYecKaTa rpyna npu
BBL3MOXHO Ha-M3rogHU YCnosus;
*  eeKTMBHO MHBECTUPaHE Ha pa3nonaraeMuTe pecypcu (COBCTBEHN 1 MPUBNEYEHH);
*  YNpaBeHue Ha kanuTana v akTueuTe Ha ApyKecTaarta (BKMIOYUTENHO U NPUBNEYEHUTE KanuTanu):
* ¢puHaHcoBo obesneyaBaHe Ha CHLLECTBYBAHETO U PA3BUTMETO Ha MKOHOMUYECKATa rpyna.

11.06.2014 r, . Ynpaeuten :
c. Tononu, o6wuHa BapHa /Eea Cro

Opew An Koameraxe E0Of,
EWK - 104 025 774

Fresh up Cosmeticg Ltd., Bulgaria
TAXID - 104 025 774 @

Bunrapug
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JOKJAI HA HE3ABHCHUMHWA OJUTOP

so CBIAPYKHHUIUTE
ua OPEII ATI KO3METHKC 00

Hoknax Bepxy Kouconuanpanus Gunancon oryer

Hue napnpiunxme oauT Ha NPHAOKEHHS KOHCOMHAMpaH (MHAHCOB OTHET Ha HKoHOoMHMHYeckaTa rpyna OPEL ATl
KO3METHKC OOJ xem 31 gexemepu 2013 roauna, BKIIOYBAL KOHCOJMIHPAH OTYeT 3a (JHHAHCOBOTO CHCTOAHHE
kpM 31 mexemspu 2013 1., xowcomwampan oTdeT 3a medanbara MM 3arybara H Jpyrus BceoOXBaTeH NOXOI,
KOHCONHIMPAH OTHeT 3a TPOMEHUTEe B COOCTBEHMA KANMTAN U KOHCONMIMPAH OTHET 338 LADHYHHTE NOTOUM 33
rogMuaTa, 3a5bPIIBAILA TOraBd, KakTo ¥ 0606ILeno onoBecTABANE HA CRIUECTECHHTE CYCTOBOIHH TTOJHTHKH M ApyraTa
MOACHHTENHA HH(OpMaLHA.

OmezosopHocnt HA PLKOGOOCMEONI0 30 KOHCOTUOUPANUA (HuUnancoes onviem
L

PrKoBOICTBOTO € OTTOBOPHO 33 H3MOTBAHETO M NOCTOBEPHOTO NPEACTABAHE HA TO3H KOHNCONMAKHPAL [lllillaHCOB QTHET, B
ChOTBETCTBHE C Memﬁynapomm'rc CTaRIapTH 3a r]nmchuao OTHHTAHE, H 38 TAKABA CHCTEMA 34 BETPEIIEH

KOHTPOJI, KAKBATO PBKOBOIACTBOTO OIIPENeN KaTo Heo0X0a1Ma 3a H3rOTBANETO HA IIJHlIaIICDB OTHCT,

KOHTO Ja He CLILPMKE CLINCCTECHH OTK/IOHEHHA, HEIABHCHMO JA/! TE C& AbJUKAT HA H3MAMa WK Fpeurka.

Omzogopiocm na coumopa

Hamara OTTOBOPHOCT CC CBEMA J0 HIPAINBAHE HA OQUTOPCKO MHEHHE BBPXY TO3W KOHNCOMHINpaH (IJHHaHCOB OTHCT,
OCHOBABAUIQ CE HA H3BDLPLICHHSA OT HAC OIMT. Hawusr ogut Ge nponenes B CLOTBCTCTBHE C© MC)K,[[YH&]‘JO.IIHH'DC
OIHTOPCKY CTAHIAPTH. Teau CTaHAapTH HANATaT CNa3paHe HA CTHYHHTE H3IHCKBAHHA, KAKTO M OJUTLT 1A Obae
maHupan 1 Hpuﬂeﬂcil TaKd, 1€ HHe Joa cc yﬁCJIHM B pa3yMHa CTENCH Ha CHIYPHOCT JOKONKO (lJHIIaIICUBIIHT OTHET HE
ChABPIKA CHUIECTBEHH OTIVIOHEHMH,

Oﬂll'l'b'l' BR/IHOMBA M3ITBIHEHHETO HA NPOLUSAYPH € LS NONYHABAHE HA OJUTOPCKH JOKA3ATEICTEA OTHOCHO CyMUTE I
ONOBECTABAHKATA, NPEACTAREHH BLB [lIHIIaHCOBHﬂ OTHET. Hsﬁpamt"re NPOUEIYPH 3ABHCAT OT HPELEHKATA 1A oauTopa,
BENIQUHTENHO OLCHKATA 1A PHCKOBCTC OT CBLUCCTBEHH OTKIOHEHUN B'bB (l)HHﬂHCiJBHJl OTYET, HE3ABHCHMO JANH TE Ce
ABIGKAT HA HIMaMa WK Ha rpewka. l'Ipu HIBLPLUBAHETO HA TEIN OLUEHKH HA PHCKA OOWTOPSBT B3IEMAa MO BHHMAaHHE
CHCTEMATA 38 BBTPEILEH KONTPOM, CBLP3aHa ¢ W3TOTBAHETO M JIOCTOBEPHOTO MpeicTaBsHE Ha (uUAHCOBUS OTYET OT
CTPaHa Na NPSANPHATHETO, 38 Ja paspaGoTH OIHTOPCKH NPOLEAYPH, KOUTO CA NOAXOAALLN NP# Te3H 0GCTOATECTRA, HO
HE € L& H3pasiBaHe Ha MHENHE OTHOCHO utlleKTHBHOGTT& Ha CHCTEMATa 38 BLTPCIICH KOHTPOM HA NPEeanpHATHETO.
OoHTLT CBUIO TAKA BKTIOYBA OLEHKA HA YMECTHOCTTA HA NPHAAr4HNTE CYCTOBOINK MONMTHKH 1 PasyMHOCTTA HA
npiiGJ'lH'jHT(:ﬂllHT‘e CHCTOBOJHH OLCHKH, HANPABEHH OT PBKOBOJCTBOTO, KAKTO M OLEHKA HA UANOCTHOTO NpeacTasale
BB (JHHAHCOBHA OTYET.

C‘IHTEIMB, Y€ H3BLPLISHHAT OT HAC OOUT MpCAoCcTasd AOCTATLHHA H NOAXO4ALIa faza 3a H3PA3eHOTO OT Hac
KBATH(HIINPAHO OIHTOPCKO MHEHHE. .

Baza 3a uzzomesne na KB&JIH({)MHHPGHD MHCHUE

1.Hite He cMe MpHCHCTBAMH HA MHBEHTApH3aLMA Ha MarepuaiHute 3anacu ¢ Gamaucosa croftuocr kem 31.12.2013r.
3112 xunns (2012 r. 2634 xun.s.), nopagn HelHOTO MPOBREHKIANC MHOTO CIC NPHKMIO4YBane Ha orderHara 2013r., 3a
koeto He Gaxme uupopmupany, Hitle He 65XMe B CLCTOSHIE Ja NPOBEIEM ANTEPHATHBHU OIUTOPCKH NpOUEeIypH 3a
norebpiaasaeTo uMm. B pesynrar na topa uue ue moxaxme na ce ofenuM B pasyMua CTCNCH HA CHIYPHOCT, 4e
KOMM4ecTBOTO M Gananconara ctoitHocT Ha MarepuanyuuTe 3anacH koM 31.12.2013 r., kakro u orueTHaTa croiiHOCT Ha
npoJafeHaTa roToBa NpoOAYKUMA M CTOKM, 38 roauuarta 3anspmsaua #a 31,12,2013 r,, ca npeacTasedn J0CTOBEPHO B
HpH.TIO)KCIIHH KOHCOJ‘IHAII[]HI—[ rOAHIICH (bPIHﬂHCOB OTHET.

2. Hue ne moxkaxme aa ce yGeauM B pasymHa CTENCH Ha CUIYPHOCT 33 HANMYHETO HA TIOCOYEHHTE B KOHCOTHIHPAHHA
OTHET 32 (JMHAHCOBO CHCTOSHUE BIEMAHMS W 3aIb/DKEHHUA, NMOPAAM TOBA, UE 33 TOMAAMA YAacT OT TAX HE MONYUHXME
MOTBBPAACHHE OT BLHIUHH W APYrH H3TOMHHUHM, KATO M He MOXaxMe [Ja MpHIOKHM aNTepHaTHBHH OIHMTOPCKH
NPOLEAYPH 38 TAXHOTO NOTBBLPAKAABAHE,

Konconumupanus otuet Ha nkonomuucckata rpyna OPEL AIl KOSMETHKC OO/ craonpixka ABITOCPOYHH H
KPATKOCPOUHH B3EMAILHA OT KIUEHTH M JOCTABYHLM, B KOWUTO €8 BIUIIOMEHH M CBBP3anH nnua, 3a 2 131 xun.ns., kakro
H ABATOCPOYHH H KPaTKOCPOYHH 3aAB/IKGHHA KbM JOCTABYHLH H KIHEHTH, B KOHTO Ca BIUIIOUEHH H CBbP3aHH JHIA, 33
3 821 xun.ns.

Hue nonyuuxme nOTBbPAASHHA OT BBLHIIHKA M APYIH H3TOYHMIM 33 B3EMAHHATA H 33ALIKCHNATA CLOTBETHO 3a 472
XHILIB, 1 479 xun.ae,

Keanuguyupano muenue

ITo Hame MHeHHe, ¢ M3KTIOYCHHE e)eKTa OT KOpPeKILHHTe, ako TAKHBA CBIIECTBYBAT, KOMTO OHXa Mornd na 6baar
onpejencHH 3a neoOxoanmu B cnydall, 4e Hue OAXMe B CHCTOAHME Oa ce o0elHM B pa3syMHA CTENEH Ha CHIYPHOCT,
OTHOCHO KOHCTAaTalMHTE onmyucany B naparpaa " basa 3a u3pa3spaHe Ha KBATHO(HLHPAHO MHeHHe", KOHCOMHAHPAHUS
(HHAHCOB OTYET NPENCTABA [JOCTOBEPHO BbE BCHYUKH CBILECTBEHH ACMEKTH (JMHAICOBOTO CBCTOAHHE HA
nxonomuyeckara rpyna MPEL ANl KOZMETHEC OOJL kM 31 mexemepn 2013 rogmHa, kKakTo H (HHAHCOBH
PE3YNTATH OT Hefinara AeHHOCT M TApHYHHTE i MOTOLM 3a FOAMHATA, MPHUKIQYRALIA HA TA3H AaTa, B CLOTBETCTBHE C
MexmyHaponunTe cTaHIapTH 3a QUHAHCOBO OTYHTaHe, NpHeTH oT Erponelicius Ctro3.



JIOKJIAJI HA HE3ABHCHMMUA OJUTOP

Joknaja no Apyru IpaBHH H PEryJIATOPHH H3NCKBAHUEA

B croTBETCTBHME C M3NCKBAHMATA HA 3aKOHA 3a cueroBoAcTBOTO (wi38, map.4), ce 3anmo3HAXME ¢ KOHCOMHIHPAHHA
rOANNIEN AOKIAJA 32 AeHHOCTTa Ha PLKOBOACTROTO Ha ukonomuuecka rpyna MPEIN Al KOIMETHKC OO0/ 3a
orgernara 2013 r, m3roTeen cwrnacHo M3MCKBaHUATA Ha un33 or 3akona 3a cYeTOBOACTBOTO. TO3H JOKIAn He
NpefcTaBfaBa YacT OT KOHCONMHIHpaHus (uHAHCOB OTUeT HA MKOHOMMuecka rpyna PPELL ATT KOSMETHKC 00,
3a celus nepuog. OTroBOPHOCTTAa 33 M3TOTBAHETO MY CE HOCH OT DPBKOBOACTBOTO Ha JlpymecTsoTO-Maiika.
Hcropuueckara demancosa mudopmarius, peacTapeHa B TOIMIIHAA J0KITAI 3a JefiHOCTTa Ha MKOHOMHYECKA rpyna
OPELI AITl KOSMETHKC OO/l crotreTcTBa BEB BCHIKH CHINECTBEHH ACTIEKTH Ha HHGOpMaLMiTa, IPeACTABEHA H
OTIOBECTEHA B KOHCONMMIMpaHHA (HHAHCOB OTYET Ha WxoHoMuyeckara rpyna DPEL AIT KOZMETHKC OO0 xem
31 pexemepn 2013 roguna, H3rOTBEH B CHOTBETCTBHE ¢ MeXUIyHapOIHMTE CTAHAAPTH 3 (PMHAHCOBO OTHHTAHE, MPHETH
ot Eponeiickns Crio3.
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