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Ipunokenvne KbM QUHAHCOBHS OTYET
3a roavHara, 3aBbpiuBaiia va 31.12.2013 r.
“PAIIEP” A1, rpax Pyce, 6yn. “JIunuuk™ 135
EMK 202788416

L. YupensiBane u perncrpanus

* PAINI'EP" Al ¢ EMK 202788416 ¢ HOBOYYPEICHO IOPHIMYECKO JHIE, BIIHCAHO B
Tohproeekns perucTsp KbM AreHIHATA 1O BIHCBAHMATA OT 24 oktomBpH 2013 roauua,
“PAII'EP” AJl e npaBonpueMHHK Ha Npeo0pasyBalloTO ce Ype3 OTAENAHe JIPYIKECTRO
«'EPPAJl»  AJl. Otnensuero upes yupenssane na “ PAJICEP” AJ] e cepp3ano ¢ oGocoGspane
Ha CAMOCTOATE/THA CTOMAHCKA JEHHOCT [0 OT/ABAHE MO HACM HA AKTHBH HA PYKECTBOTO.

* PAII'EP” Al e npyxecTBO ¢ OCHOBEH NpeIMeT Ha JeHHOCT OTJaBaHe Ha COOCTBEHH
HEJIBHIKMMH HMOTH T10/] HaeéM, KakTO W BCAKaKea Apyra JelHocT, KoATO He e 3abpaneHa oT
3akonHTe Ha Penybnuka buarapus. Jlpyxectsoto e ¢ kanuran 2 000 000 nepa, paznpeneicH B
2000 Op. nmouMeHHM aKIMH ¢ HOMHHAmMHA croiimoct 1000 nema ResKa. “PAJATEP” Al e
AKIHOHEPHO JPYIKECTBO CBC CTO MPOLEHTA YacTHO ydacTHe. J[pyKeCTBOTO € ChC CeNaNHINE B
Penybmuka bearapus, rpan Pyce u agpec Ha ynpasienue rpan Pyce, 6ym. “Jlunuux” 135,

“PAJITEP” AT - rp. Pyce e pernctpupano no 3J/UJ1C ¢ UHIZIC BG 202788416,

Cucremara Ha ynpasneHHE HA JIPYKECTBOTO € €IHOCTENEHHHA, MOMMEHHHS CHCTAB HAa
CoBera Ha TUPEKTOPHTE € KAKTO CJIE/IBA;

Banentun Unner Pankos — npeacesiaren na ChBeTa Ha JIHPEKTOPHTE

M lamos Panxos — unen na ChBeTa Ha IHPEKTOPHTE

Tomac Bondran Hoxannec I'eprenu- unen Ha ChBera HA AUPEKTOPHTE

IIpeacrapnsaBa oT H3NBAHUTENHNIS gupekTop Miua Jlumos Pankoe..

Ipes oruernara 2013 r. B APYKECTBOTO HAMA 3ACTH JIMIA 1O TPYAOBO MPABOOTHOLIEHHE,

Hacrosmmar dpunancor oruer e ogodpen ua 10 mapr 2014 r.

II. CueToBoana moJIHTHKA
1.basa 3a w3roTesHe

Hpy#ecTBOTO BOIM CBOETO TEKYIIO CUETOBOJACTBO H M3rOTBS (DHHAHCOBHTE CH OTYETH B
CHOTBETCTBHE C H3HCKBAHMATA Ha OBATAPCKOTO THPrOBCKO H CUETOROJHO 3aKOHOIATENCTRO.

lomumanar gunancos otuer 3a 2013 r. va * PAJITEP” AJl e H3roTBeH B CLOTBETCTBHE
¢ Hanuonanuure CTaHmapTH 3a (MHAHCOBH OTHETH 33 MAJKH M CPEIHH NPEITPHATHA,



yTEBpAeHH oT Munucrepekus ceier ¢ IIMC Ne 46 ot 2005 r. v u3MeHeHH H gonbisedn ¢ [IMC
Ne 251/17.10.2007 r. B cuna ot 01.01.2008 r, u npunoxumu kM 31 gexemepu 2013 .

BCHYKM laHHHK, ONOBECTEHH B HacTOAUMA HHAHCOB OTYET ca MPEACTABEHH B XWIIAIH
ObArapckH Neea (Xuil. ne.). B oruera He ca npeacTaBeHH JIaHHM 38 NMPEIXO/AEH NEPHO NOPaIH
TOBA, Y€ JPYHKECTBOTO € yupeaeHo npes 2013 r. upes npeobpasyeane /otaensne/ 1o rnasa 16
Ha THProBcKHA 3aKOH.

2.CueToBOAHH NPHHITHITH

CHE‘TDBGJICTBEITD CE OCBHUIECTBARA H Iil}HHﬂ]{COBHTE OTYETH C€ ChCTABAT B ChOTBETCTRBHE C
H3IHCKBAHHATA Ha 33.[(01-!& 3a CHETOBOJICTBOTO [IPH EhﬂﬁpﬂEHBaHE‘IG ChC CIEINHHTE OCHOBHH
CHETOBOIHH MPHHLIMITH:

1. TEKYIIO HAMHCIABAHE — IMPHXOIHTE H pasXolHTE, MPpOH3ITHYAH OT COCIIKH H CLﬁHTHH,
CE HAYHCIABAT KBM MOMCHTA Ha TAXHOTO BBIHHKBAHE, HE3IaBHCHMO OT MOMEHTA Ha
MOIYYaBaHETO HIH I[MANAHETO HA MMapHYHHTE CpPeACTBA HIIH TEXHHTE CKBHBAJIEHTH H CE
BEITHYBAT BLB ¢HH3HCOHHT¢ OTHETH 3a nepHoaa, 3a KOHTO ce OTHACHT,

2. neicTBaIIo NPEeANpPUATHE,

3 OpeanasimHBOCT — OLUCHABAHE H OTHHTAHE Ha MPEANOIAracMHTE PHCKOBE H OYaKBaAHHTE
CEEHTYAJIHH 33['}-’5}{ OpH CHETOBOAHOTO TPETHPAHE HAa CTONMAHCKHUTE OMEpallHH ¢ el nolyyasaHe
Ha ﬂEﬁCTBHTE‘I[EH QJHH&HCDB PE3yaTAaT,

4, CEIOCTABHMOCT MEKIY MPHXOOHTE H pasXoHTe — pasxXoldHuTe, HIBLPIICHH BLE BPE3KA
C Ompejie/ieHa cleJKa HIH JAeHHOCT, Ce OTpa3fABaT BbB (JMHAHCOBHS pe3ynTaT 3a nepHoja, npes
KOHTO NpeanpHATHETO YepnH H3roAa OT TAX, a NPHXOJAMTE C& OTPa3sBaT 3a NepHoja, npes KoiTo
Ca OTUETCHH pPazXOoIHTE 3a TAXHOTO INONYUaBaHC,

5. MpeIMMCTBO Ha ChABpAKaHHeTo npex opmara — caenkuTe W csOUTHATA ce OTpasdaBat
CYHETOBOIOHO C’hﬂﬁpﬂ.ﬁHO TAXHOTO HKOHOMHYECKO CBABPHAHHE, CBIIHOCT H {bHHaHCUBa pPeamTHOCT,
a He (JOpMAITHO CIIOpe]] IpaBHaTa UM (hopma;

7. HEzABHCHMOCT Ha OTACHHTE OTYETHH NMEPHOIH H CcTOHHOCTHA BPB3IKa MEKIY HAYAICH
H KpaeH DanaHc — BCEKH OTHETEH MEPHOJL CE€ TPETHPA CYETOBOIHO caM 3a cede CH HE3aBHCUMO OT
DﬁEKTHBH&Tﬂ MY Bph3Ka C NMPEAXOJHHA H CBC CICOBAlIHA OTHUETEH NEPHOM, KATO JAHHHTE HA
(MHAHCOBHMA OTHET B HAYAIOTO HA TEKYLIMH OTHETeH NEepHOJ| CHBNANAT ¢ JaHHHTE B Kpas Ha
NpeaxodHHA OTUETEH MEPHO.

HacrosimmsaT rojuimex flJI'II-IaHCGB OTHET € H3IroTBEH [IpH CNazBaHE Ha NPHHIOHIIE Ha
HCTOPHYECKATA [IEH4, M{}II.HC]JHI.I.HPHH B ONpeJelieHH ClIy4aH ¢ NpeolEHKaTa Ha HAKOH AKTHBH H
[MACHBH MO TAXHATA COpaBe/JIHBA CTOHHOCT, KAKTO TOBA € [OCO4YEeH) HA ChOTBETHHTE MECTA.

(DUHAHCOBUAT OTYET € H3rOTBEH B CBOTBETCTBHE C TNPHHIMNA 3a JeiicTBaiio
npeanpHATHE, KOHTO Mpeanonara, 4e APYKECTBOTO LI NPOALKH neiiHocTTa cH B 0003pHMO
Opnewme. bbaemara nelHoCcT Ha JPYKECTBOTO 3aBHCH OT OHM3HEC cpenara, KakTo H OT
ofe3neyaBaHeTo Ha (pHHAHCHpaHe OT CTpaHa Ha HAcTOAWMTE W OBAelUH CODCTBEHHIH H
HHBECTHTOPH. AKO CTONAHCKHTE PHCKOBe OBLJAT NOJALEHEHH U AefiHOCTTa Ha apyxecTBoTO Oble
3aTpyJHEHa HIIH MPEKpaTeHa, a4 CLOTBETHHTE aKTHBH NPOJAJEHH, Clie[Ba Jia OB1aT H3IBLPIICHH
KOPeKLHH, 3a Ja ce HaMamy DanaHcoBaTa CyMa HA AKTHBHTE 0 TAXHATA JIHKBHIAIMOHHA
CTOHHOCT, Ja C€ HAYHMCAAT €BeHTYaATHH ObJelM 3aJb/KeHHs, M Ja Ce H3IBbPLIH
npeknacH(QUKaLMA Ha ABNTOTpailHMTE aKTHBH H IBITOCPOYHHTE ITACHBH KaTO KpaTKOTpaiiHu
TakuBa. Karo ce WMa mpejBH/l OLEHKATA HAa ovakeaHuTe OBJeniH napuvHy notoun, CeBETET Ha




JUPEKTOPHTE HA JIPYAECTBOTO CHHTA, He € NOAX0aso (PHHAHCOBHAT OTYeT aa ObAe H3TOTBEH Ha
0aza Ha MpHHIKNA 3a JeficTRallO NpeiNnpHiITHE.

3 (I’}’HH‘I.EHBI-IH.IIHH BAAYTA H NPEACTABRAHE HA CACIKHTE B MYVALCCTPAHHA BAJIYTA

JIpyxecTBOTO BOAM CYETOBOJACTBOTO CH M ChCTaBd (DHHAHCOBHTE CH OTYETH B
HauWoHanHara Banyra Ha PenyOnuka bwarapus - Owarapckma nes. Ot 01 amyapu 1999 r.
OBATAPCKHAT €8 € ¢ (pMKCHpaH Kype KbM egpoTo 1,95583 nera 3a 1 eBpo.

[lpn nmbpBOHAYaNHO NpPH3HABAHE, CAENKAa B YYKIESCTpAaHHA BaJlyTa Cce 3alMCcBa BbB
(G yHKIMOHANHATA BAIYTA, KATO KbM CYMara B 4y;KIECcTpaHa BanyTa ce npuiara oOMEHHHS Kypc
KBbM MOMEHTa Ha clenkarta HiaH onepauuara. Kem 31 nexemepn 2013 r. mapuunuTe cpeictsa,
BIEMAHHATA W 3aJb/DKCHHATA, JCHOMHHHpPAHH B 4YYKJIECTPaHHA BAIYTA C€ OTYHTAT BBB
(pYHKIIHOHANIHATA BAIYTA, KATO ce NMpHiara 3akmountenius obmenen kype va BHB kbm narara
Ha cheTaBiaHe Ha Oananca.

Edexture or KypcoBHTe pa3snuKH, CBBP3aHH ¢ YPEXIAHETO Ha CAEJIKH B YYAIECTpaHHA
BAIYTa ce BKJIIOYBAT B OTHYETA 3a MPHXONHTE H Pa3xoJHMTe, B MOMEHTA HAa BBLIHMKBAHETO MM,
KAaTO CE TPETHPAT KAaTo (PHHAHCOBH IIPHXOIH (pasxoan).

4. CpaBHHTE/IHH JAHHH

“PAII'EP” AJl e HoBooOpasysano npeanpustue. llepara B Oananca, B ortdera 3a
MPHXOAMTE W Pa3xoauTe, OTUETA 34 CODCTBEHHMA KalmMTal H B OTYETa 3a MapHYHHSA [MOTOK,
NpejcTaBeHH BbB (DHHAHCOBHA OTHET, 0OXBAlAT MEPHO/A OT JlaTaTa Ha yupeldBaHe J10 Kpas Ha
oT4yeTHHA nepHoa. He e nmpencraBeHa chOTBETHATA CPaBHHTENHA MH(OpPMALIMA 33 NpeaxoAHHs
OTHYETEH MEPHO/ MO OTHOILIEHHE HA BCEKH pa3sliel, Tpyna U CTaTHA B TAX.

5. CqeToBOIHN NPEANOI0KEHHA H NPHOIHINTEIHH CHETOBOIHN OLEeHKH

[IpunoxenneTo Ha HALIHOHAIHHTE CTAHJAPTH 3a (JMHAHCOBH OTYETH 34 MAIKH H CPE/IHH
NPEANPUATHS H3HCKBA OT PBKOBOJCTBOTO J1d MPHJIOKH HAKOH CHETOBOJHH NPENNONOKEHHS H
NpHOMH3HTETHH CYETOBOJHH OLICHKH TNPH H3TOTBAHE HA TOJHINHHS (JMHAHCOB OTYET H NpPH
onpefiesifiHe HA CTOHHOCTTA HA HAKOM OT aKTHBHTE, IACHBHTE, PHXOMTE U pazxoauTe. Benukn
T€ Ca M3BBPIICHH HA OCHOBATA HA NMPELEHKA, KOATO € HalpaBeHa 0T PBKOBOJICTBOTO KBM jlaTara
Ha M3roTBAHETO HA thuHaHcoBua oryer. [leficTtBurenHure pesynraty Ouxa Mmoriau ja ce
pa3IHuaBaT OT NPEJCTABEHHUTE B HACTOAILNSA (DHHAHCOB OTYET.

6. Jeduuuuns 1 oLeHKA HA eJIEMEHTHTE HA CHeTOBOIHNA DajaHe

6.1. Herexkymu (Abarorpaiinm) akTusy

6.1.1. llspBoHauaano onenaBane

[lpy  npunobupanero uM npH npeodpasyBaHETO 4pe3 OTAENAHE  HETEKYIIHTE
(aBnaroTpaiiHK) aKTHBH ca OlleHeHH Mo DanaHCcOBHTE HM CTOIHOCTH NpH mpeo0pa3syBaiioTo ce
npyxectso IEPPAJ] AIl. Ot cBos crpana DanaHcoBHTe CTOHHOCTH B NMpeodpaszyBalloTo ce

ApyXecTBO ca (opMHpaHH Ha 0a3a OTYETHH CTOHHOCTH CBIVIACHO CIHPABEIMBA LEHA KbM
01.01.2012 r., oueHeHa BbB Bpb3Ka ¢ npemuHasade Ha [EPPAJI Al kem MCDO.




HpyxecTroTo € onpenenuno crodHocTeH npar Ha ceiecteenoct 700 nepa, moja KOHTO
MPHAOOHTHTE aKTHBH HE3aBHCHMO, 4e MPHTEKaBaT KPUTEPHHTE HA HETEKYIl aKTHB, C€ OTUHTAT
KaTO TeKylll pa3sxol B MOMEHTA Ha NPHI0OHBAHETO HM.

Hama 3zanoseHH, HNOTEKHPAaHH W BPEMEHHO H3BAleHH OT ynoTpeba ALIroTpaiinu
MaTepHAIHH aKTHEH.

6.1.2. lMocaensamm pazxoan

Branpuer € CnenHHs NOAXOI NMPH H3BLPIIBAHE Ha MOCHEABALH Pa3Xo/jH, CBBP3AHH C
oraened JIMA. Jlpy#ecTBOTO NpH3IHABA B CTOHHOCTTA HA CHOTBETHHA AKTHB, MOCIEIBAIINTE
pa3sxo/id, CBBP3aHH C IBATOTPaiHHA MaTepHaAIeH aKTHB, KOTATo € BEPOATHO, 4e Te3H Pa3xo/Iu mie
noeenatr g0 ObaellH HKOHOMHYECKH H3TOIH HA TasH OT NBbPBOHAYANHO OLlEHEHAaTa CTaHJapTHa
etpextuBHOCT. [Ipes romnHaTa He ca H3BLPIIEHH TAKHEA.

Beuyky IpyrH pa3xoJH, KOHTO He OTTOBAPAT HA TE3H VCIOBHA CE€ OTYHTAT KAaTO TEKVIIH

6.1.3.Ilocnensamo oueHABAHE

H‘bﬂl’ﬂTpﬂﬁHHTE MATEPHAIHH H HEMATEPHATHH AKTHBEH Ca OLICHEHH [0 [cHa Ha
npujobHBaHe oOpasyBaHa OT MOKYMHATa UM CTOHHOCT M JIONBIHHATETHHTE Pa3xo/JH H3IBLPIICHH
no HpHI[OEHBﬂHET{) HM, H HaMAJleHa C pasMepa HAa HAYHC/IEHATa aMOPTH3AHA H HATpyNaHara
3aryba ot obes3leHKa.

banancopHTe CTOHHOCTH Ha ABATOTPAHHHTE MATEPHAIHH H HEMATEPHAIHH  AKTHBH
nonnexar Ha [Opernen 3a ofesledKa, KOraro ca Hamdue csdDHTHAE #HIH NpoMEHH B
nﬁcmnrencmara, KOHTO MOKa3B4aT, 4e Oanancosara croiiHocT OH Morna Ja ce OT/IH4YaBa Tpaifum
OT BB3CTAHOBMMATA MM CTOMHOCT. AKO ca HajIMUE TAKHBA MH/MKATOPH, 4e NPHOJHIHTENHO
ONpeIeneHaTa Bb3CTAHOBHMA CTOIHOCT € MO-HHCKA OT TAxXHara ODanaHcoBa CTOM HOCT, TO
MnoclIeNHAaTa ¢ KOPHTHPAa 0 Bh3CTaHOBHMATA CTOHHOCT Ha AKTHBHTE.

3aryOuTe or o0e3leHKa ce OTYHTAT B OTHETA 3a NPHXOIMTE H pa3xoIHTe, OCBEH ako 3a
JalieHHs aKTHB He e (opMHpaH npeoleHbYeH pesepB. Toraa o0esleHKaTa ce TpeTHpa KaTo
HaMalcHHE Ha TO3H PpE3€pPB, OCBCH aK0 TA HC HAIXBBPJIA HCTOBHA pPasMcp, KaTO TOrasa
NPeBHIICEHHETO Ce BKIKOYBA KaTO pa3xXo/l B 0T4eTa 3a NPUXOJHTE H pasxo/uTe.

6.1.4. AmopTH3aunn

AMOpTHZAlIHHTE Ha JBITOTpaiHHTE MaTepHAIHH AaKTHBH H  IBATOTpaiHHTE
HeMaTepHallHH aKTHBH € Ha4YHC/IfBaHa, KaTo MoclejoBaTellHO € NpHiaral JTHHEHHHA METOoI.
AMOpPTH3allHsl HE C€ HAYyMC/IMBA HAa 3eMMTE M Ha AKTHBHTE B NPOLEC HA CTPOMTENCTBO H
nogobpenune, npeau Te ga ObjJaT 3aBbpIIEHH M NycHaTH B ekciuloartanus. CaMocToATENIHO
byHKUHOHHpAIHTE AKTHBH, KOHTO CE€ CBCTOAT OT OTJEJNHH Pa3rpaHHYHMH KOMIIOHEHTH, CE€
aMOPTH3HpaT CHOOpa3sHO MOJIC3HHA AHBOT Ha TE3H KOMIOHEHTH. AMOPTH3ALHOHHTE HOPMH C€
OTIpe/IeSIAT OT PLKOBOJACTBOTO B3 OCHOBA HAa OYaKBaHWsA MOJ€3€H JKHUBOT NMo rpynu aktusH. [lo
rpyNH aKTHBH CE MPUJIArat CJAeJHHTE CPOKOBE Ha [0/IE3€H KHBOT:

AJIMHHHCTPATHBHH W NPOH3BOJICTBEHH CrpajH - 25 roHHu

CropuikeHHs, IpelaBaTelHH YCTpoiicTBa — 25 roauHu

MammHi B npoH3BOACTBEHO oDopyABane - 3,33 roAHHH

Tpaucnoprau cpencrsa /nexku asToModHH/ - 4 roaMHH

Tpaucnoprau cpencrea 6e3 aeTomoOumH — 10 roaunu

KoMImOTpH H KOMIMIOTBPHO 0D0OpyaABaHe - 2 roAHHH
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Odmc-ob3aBekaane H Ipyri ABATOTPAiHH aKTHEH — 6,66 roIHHH
HbiarorpaiiHu HeMaTepHaATHH aKTHBH — 6,66 roaMHH.

6.2. IsarorpaiinnTe HeMaTepHAIHH AKTHBH

ﬂLJEI‘GTpHﬁHHTﬂ HEMATCPHAIIHH aKTHBH Ca OUCHEHH O LIEHA HA HPHHGEHBBI—IE.. HamManeHa
C HAYHCIEHATA aMOPTH3ALMA H [IpH3HATa obesnenka,

6.3. Jdbarocpounure puHAHCOBH AKTHBH

Junrocpounnte (MHAHCOBH AKTHBH &  OLEHEHM 10 COpapeIHBa IeHa. 3a
JBArOCPOYHH (PHHAHCOBH AKTHBH ce mpuiara cefecTOMHOCTHHA METOH - WHBECTHIIMHTE Ce
OT4HTaT MO cebecTOHHOCT, KOATO BK/IOHYBA LEHATA, IUIATEHA NPH TAXHOTO NpuaoOHBaHe M
pasxoauTe 3a npuaodueanero. MHBECTHTOPLT OTYMTA MPHXOJI OT HHBECTHIMATA J0TOIKOBA,
JIOKOJIKOTO MOJiy4aBa Ul [pH pasnpefiefleHHeTo Ha aKyMyJIHpaHaTta HeTHa medanda Ha
NPeANpPHATHETO, B KOETO € HHBECTHPAHO, BR3HHKHAIA CIE JaTata Ha WHBECTHIMATA. Beeku
JIOXO OT pasnpeielieHHe, MpeBHINAaBal] TasH nedanba, ce TPeTHpa KaTo BLIBPHIIAHE Ha
HHBECTHIIHATA H C€ OTYHTA KaTo HamaneHHe Ha cebecroiinoctra Ha uHeecTHumaTa. “TEPPAJL”
AJl npurexasa yyactue B Kanutana Ha “BAJIKAHKAP — IJIEBEH” AJl. MuBectHuuaTa ¢ B
pasmep Ha 220 000 nema, xouto npejcraBnsBar 45 % OT KamMTANA HA ACOLMHPAHOTO
NpeanpHATHE H CBOTBETHO 45 % oT akumute ¢ npaso Ha rnac B O6woro cwbpanue.
CoOCTBEHHAT KalMTal HA NPEANPHATHETO 3a MOCHAEHHHSA OTUETEH NEPHOJ, 3a KoiiTo e Hamuie
npHet rojuinex (puuancos oryer /2011 r./ e 2061 xun. nesa. Texyumara nmeuanba 3a 2011 r. e
176 xun. nesa, KOATO ¢ HATPYNBA KbM HepasnpeaenicHa neyanfa oT MHHAIH FOJIHHH.

6.2, Texymn (kpaTkoTpaiinn) aKTHEH
6.2.1. MarepuajHu 3anacu

MRT'E[.I'I'IHJ'IHTE NpH TAXHOTO 3aKYNYBAHE CE OLCHABAT MO IeHA Ha I'I])HII,OEHHELHE,
{]JGPMHPRHH. OT BCHYEH Pa3xXolH MO 3aKyNYBAHETO H IPYIH pasxolH HaopaBeHH BBE BPL3KA C
JOCTABAHETO HM.

Ouenkara Ha HGTpﬂﬁHEHHﬂD € H3BLPIIEHA IO METOJA HA CPEeNHO NPETErIeHa LHEHA.

Hesapbpmenoro mnpou3BoAcTBO C€ OIEHABA 110 CTOHHOCTTA Ha OCHOBHHTE
npoH3IBoACTREHH pazxomn. O0ekTuTe ca oneHeHH Mo cebectoiinoct, opMHpaHa oT cToiiHoCTTa
Ha BJIOJKEHHTE OCHOBHH MATEPHAIIH, PA3XOMTE 3a CHOMAraTe/lHH MATEPHATH, BBHIIHH VCIVTH,
AMOPTH3aIlHH, 3allUIaTH, OCHIYPOBKH H JPYTHTE pasxo/iM, CBbP3dHH C KOHKDPETHHA OOEKT.
PasnpenensHero Ha aMOpPTH3aLUMHTE 3a BeekH oOeKT ce wu3BbpmIBA Ha Oasata Ha
NeACTBHTENEHUTE TPHXOIH.

6.2.2. Teproscku U APYry B3eMaHus
BiemanuaTa B NmeBa ca OIEHEHH MO CTOHHOCTTA Ha TAXHOTO Bb3HHKBaHe Kbm 31.12.2013

. H HaMAIEHH ¢ HauyHcleHara oOe3leHKa 3a HAKOH HeckOHpaeMH H TpyaHochOHpaemu
BICMaHHA.
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PproBoacTBOTO € mpueno oOe3leHKaTa Ha B3eMaHMATA Ja Ce M3BBLpIIRA Ha Oaza
BB3PACTOB AHANH3, OT Jarara Ha magewxa Ao 31.12.2013 r. npunoxkeH 3a BCEKH KIIHEHT, a
HMEHHO:

OBe3ueHKa HA POCPOYEHHTE B3IEMaHHs ChC CPOK Ha Bb3HHKBaHe Haj 180 muun — 50 %.

Obe3nenka Ha IPOCPOUEHHTE BIEMAHHA ChC CPOK HA Bh3HUKRaHe Ham 360 nun — 90 %.

OrnuceaHe Ha HechbDHpaeMH B3leMaHus — HechOMpaeMHTe B3eMaHHs Cce OTIIHCBAT B
3aryba c ornejl NpHHIHIHKTE 3a NPeNaiTHBOCT H JIOCTOBEPHOCT MPH H3TOTBAHE HA OTHETA.
[lpenenkara 3a HechOMpaeMOCT ce H3BBPUIBA KOHKPETHO 3a BCAKO B3eMaHe, CchoOpazHo
pasznonaraemara nHdopManna. HecwOupaemu ca B3eMaHHATa, 32 KOHTO MPEANpPHEMaHETO Ha 110-
HATATRIIHK JAeHcTBHSA 3a ceOMpaHero um e Oesmucneno. HecwnOupaemu ca B3zemaHusTa OT
JUIbKHHKBT, KOHTO € 00fBeH B HECHLCTOATEIHOCT M AKTHBHTE Ca HEJOCTATBLYHH, BIEMAHETO €
MOTraceHo Mo NABHOCT, JUTHWHHKBLT HEe MOMe Ja Oblie OTKPHT M JAPYrH CIy4au, [PH KOHTO
CLOTHOIIEHHETO Pa3Xxoau/TON3H, NPaBH ACHCTBHATA MO ChOMpPaHETO HelenechoOpazHu

HecrbupaemMuTe B3eMaHua, KOMTO He OBJAT OTNHCAHH B 3aryda, ce obeznenasat 100%.

[lpes 2013 roguna He € H3BbpLICHA MpeolicHKa Ha B3€MaHHA W OTNHCBaHE Ha
HechOHpaeMH B3eMaHHA

6.3. Ilapuunn cpeacrea.
[NapuusKTe CpejicTBa HA JPYIKECTRO B JIeBa Ca OLIEHEHH M0 HOMHHAIHA CTOHHOCT.
6.4. Paixoan 3a Obemn nepuoan

Karo pasxomm 3a ObAelnqy NepHOIH C€ MOCOYBAT BBIHMKHAIH PasxojH npe3 TeKyLlHs
OTHETEH MEPHOI, KOHTO Ca CBBP3aHH ChC CHEABALLNA OTYETHH MEPHOIH.

6.5. CobeTBeH KanuTa,

OcHOBHHS KanmWTall € MPEJICTABEH MO HEroBaTa HOMHHAIHA CTOHHOCT M CBOTBECTBA Ha
Bnucanns B Twproeckus peructsp KbM 31.12.2013 r. AKuMOHEpHTE B IpPYKECTBOTO ca
(hH3HYSCKH JHIIA.

PezepBbT OT mocjie/lBallia MpeolieHKa HA HETEKYIUM /ILITOTpaiHKM/ akTHBH € 735 XHi.
nepa. [lpeoueHbuHHsT pe3eps, GOPMHPAH MBPBOHAYAIHO NPH NpeolleHKa B Npeodpa3yBaioTo
apyxecteo — npasojaren EPPAJ] AJl e zanucan B Oananca eIHOBPEMEHHO ¢ JBJITOTpaiHHTE
4KTHBH, NIPHETH B JIPY/KECTBOTO IPH y4YpelsBaHeTo MY 4pes mpeobpasyBaHe no riasa 16 or
Twproeckus 3aKoH.

Ilpyrute pesepeu B pasMep Ha 844 xun. nepa ca (OpMHpPaHH KaTo MOIOKHTEIHA
pa3nHka Mexay OanaHcoBara CTOHHOCT HA AKTHBUTE OT €IHA CTPAHA H OT IPyra MNacHBHTE
perHCTpHpaHHs KanuTan, 3anMcaHd B OanaHca npH ydpeasBaHe Ha JpPYXKECTBOTO Hpes3
npeodpa3yBaHETO C OTAE/AHE.

Texymara 3aryba e 374 xun. nesa.

6.6. [IpoBH3HH H CXOHH 3aTb/IKCHHS

[IpoBH3HH c€ NMPH3IHABAT NPH HAJWYHE HA NMPABHO WJIH KOHCTPYKTHBHO 3aIb/KEHHE 10
Haii- moOpara npuDIM3MTENHA OLEHKA HA pa3XoIMTe, HeoOXOIMMH 3a NOKPHBAHETO HA
TEKYIIOTO 3aib/UKeHHe KbM Jarata Ha Oananca. CwrnacHo OBITapCKOTO 3aKOHOATENCTBO H
JIOFOBOPHTE ¢ NMEepcoHana ApYAKeCTBOTO H3Malna obe3lneTeHHs NpH NEHCHOHHPAHE B pasMep oT
mwect OpyTHH 3annatH. Hauumcnsear ce HeM3NnoN3BaHWTE MIIATCHH TOAHIIHH OTMYCKH, KOMTO
e OBJAT H3MUIATEHH HA CTYKHTENHTE [IPH MOJ3BAHETO HM B CIIEIBALIH EPHOIH.
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B Dananca ca nocoyeHH oTCpoUeHH JaHBYHH TTACHEH B pa3Mep Ha 84 XuJl. nesa.
6.7. 3aab/uKeHH KBM J0CTABYMHIH U APYTH 32/ Th/IKEH .

3anbKeHHATA KM JOCTABYHIH H APYTH 3a0LIKEHHS B JIEBA CA OTYETEHH 110 CTORHOCTTA
Ha TAXHOTO BR3HHKBaHE.

6.8. [Ipupnedenn puHAHCOBH pecypen.
BaHKoBH KpeauTH — IpYiKeCTBOTO HAMA 38/(b/KEHNS 110 OAHKOBH KPEIHTH.

DuHAHCOB JHIHHI — [IPYKECTBOTO HAMA JTH3HHIOBHTE 3a/bIIKCHIH,

7. llpuxoan u pazxoam

[Ipuxoaute o1 nponaxbu M pasxomute 3a AeliHOCTTA Ca HAYHCIABAHM B MOMEHTA Ha
TAXHOTO BB3IHHKBAHE, HE3aBHCHMO OT MAPHYHHTE MOCTBIUICHHA H nnamanusg. OTUHTAHETO H
NpH3HABAHETO HA MPHXO/IH CTaBa NPH CNA3BAHE Ha MPHHIMIA HA CHIIOCTABHMOCT MEHTY TAX.

Pasxomure 3a Obaemm mepHoam ce OTNAraT 3a NpH3HABAHE KATO TEKYI Pasxojl 3a
NEePHOJA, 3a KOHTO Ce OTHACAT.

IIL. MosichuTe/IHM cBeeHUS
1. Herexkymm (auarorpaiinm) akTHBH

1.1 Herexymn MaTepHaiHH AKTHBH

13 hw jc A3XO0/M 32
eMH H amuan 1 Tpancnopri Crophiken
crpaan obopyaBaHe M cpeicTBA |[MS H APYIH paxebusan O6mo
na JMA
2013 2012 013 2z pois ":ulz 2013 2012 bz (2012w [o12
OTueTHA CTOHHOCT
Canngo ua 1
AHYapH 0 o 0 0 o 0 i 0 0 0 0
|
[lpumobuth| 3161 0 17 3178
Casno ua 31
JEKeMBpPH 3161 0 i l?_“ 0 0 0 0 0 3178
Habpano
HaxabsapaHe
Canno ma 1
SAHYApH 0 0} 0} 0 0 0 0 0 0 0
Haumncnena
aMOpTH3al1A 34 9 i i 1 o il 0 0 o 10}
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rMiaHHaTda, B T.4.

Caamo na 31
NeKeMBpPH i1 [ 0 0 3 0] 0 0 i 0 1200 (i
baaancosa
cToiiHocT Ha 31 J q‘
JeKEMBPH 3044 0 ull 0 0 UJ 0 308 0

Hama nanbano usxabennte qparotpaiiiy aKTHBH.
banancosara croiiHOoCT Ha OTJaJEHHTE MO JOTOBOPH 3a ONEPATHBEH JIH3WHT AKTHBH €
2824 xun. nesa. bpoit norosopu — 4.
B neitnocTTa HE Ce€ NMON3BaT HAETH IBJTOTPAHHH MATEPHAIIHH aKTHBH..
Hsma 3anoikeHH, MNOTEKHPaHW H BPEMEHHO M3BaJIeHH oOT ynorpeba awarorpaiinu
MATEPHAIHH aKTHBH.

1.2 Isarorpaiinn pHHAHCOBH AKTHBH

Bunose Canmo va 24.10.2013 Canmo va 31.12.2013 r.
thuHacosu -
AR Bpoii Homunan | [lpouent | bBpoii Homunan | [lpouent
Ha oT Ha oT
CTOHHOCT | KanmuTaiaa CTOHHOCT | KAIHTAal
B llesa B JICBA a
AKLHH 0 0 0 220000 1 45
“bankankap
Ilnepen™ AJl
Ilpez 2013 roauHa He ca pasnpeaenaHl IHBHICHTH.
2.Bzemanns
Baemanus 2013 r. 2012 r.
B XHILJB, B XHILJB.
Baemanus 0T IO0CTABYMIIH H KITHEHTH 5 0
OT KJIHEHTH 5 0
obe3neHka 0 0
OT KJIHEHTH (HETHO) B T.4. 5 0
Han |1 roguHa 0
Jausiuy 3a Be3CTAHOBABAHE - -
Jlpyru 0 0
OBHIO 5 0
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4.Ilapuunn cpencrea

[lapuunu cpeacrea 2013 r. 2012 r.

B XHILJIB. B XHJLJIB.
B Gpoii 3 0
B bGanku 2 0
OBIIO 5 0

5. CoberBeH KanuTa

Kbm 31.12.2013 r. cobereennar xanurtan Ha “T'EPPAJT” AJl e B pasmep na 3 200 xun
JIB.

Kanutanst Ha apywxecrsoto e pasnpenenen B 2000 Opoii moMMeHHH akllMM BefAKa C
HoMuHan 1000 nesa. PaznpenenenneTo no akHHOHEPH € KAKTO ClIe/IBa:

Unusa Paakor — 4950 akuuu x 1000 nesa

Banentun Pankos — 50 aknun x 1000 nesa

Tomac I'epresan 5000 akiuun x 1000 nesa

7. ,IIHI'I'bIl.H BLDXY nedaadoara m OTCPOYMEHH JTAHLYHH AKTHEH H IMTACHEH

CueropoaHuAT (HHAHCOB pe3ynTar Ha apyxectBoTo 3a 2013 r. e 374 xun nesa 3aryda.
HM3pwpimeno e npeobpasysane Ha (PHHAHCOBHA PE3YNTAT 33 JAHLYHH LEJIH, B PE3YITAT HA KOETO
e (hopmupana jaHbuHa 3ary0a B pasmep Ha 374 xui. nesa.

B nMueBaTa 4acT HA OTHETA Ca OTPA3eHH NPOBH3HH 34 JaHBLIH B pasMep Ha 84 xui. nesa,
B TOBA YHCJIO - OTCPOYECHH JaHbUH — 84 xuu. ..

8. 3anbikenns

381 bJIAEH IS 2013r. 2012 r.
B XHJLJIB. B XHJLJIB,

1. 3aaBnKeHHS KBM JOCTABMHITH 0
no 1 rogunaa

Han | rojuHa

4 Jlpyru 3anbioKeHus, B T, 4.
Jo 1 roguHA

= KBM NEPCOHAA

- OCHTYPHTENIHH 3a/IbJIKEeHHA

- JAHBEYHH 3a1BJIKEHHA

Obumo 3a1bLKeHns
| 01 roguna
Hajx 1 ronuna

= ok = O W

[ —— EGC}GE{

15




JanbiKeHMATa KbM TIEPCOHANA €A TEKYUIH M [PEACTABIABAT Bh3HAIPAKICHHS.
JlaHBYHHTE 3a0BL/KEHHA Mo cBoATa chlHoCcT ca JUJIC 3a BHacsHE M NaHBK BLPXY JOXOIHTE HA
(hH3HYECKHTE THIIA.

9. lpuxoan ot aeiinocrTa.

Ipuxoan 2013 r. 2012 r.

B XWLJIB. B XHILIEB.
[lponamxba Ha cTOKH 0 0
Haemu na MJA 16 0 -
Jlpyru 0 0
OBIO 16 0

10. Pazxoan 3a aeiinocrra,

Pasxonmu 2013 r. 2012 r.
B XHJLJIB. B XHJILJIB.

=

Paszxoan 3a matepuain 0

'opuba

En. eneprus

PesepeHHU yacTH

Bona

Hpyru

PEI]XBJ]H 38 BBHINHA YCIYIH

Oxpana

KoMyHHKAIHK

Texyu peMoHT

3acTpaxoBKH

Hpyru

Pasxoam 3a Bb3HArpasieHns

Pa3xoau 3a 0OCHIYPOBKH
B 1.4. 3a JJOO u 3110

o) Qe f—T -0 I o] Lo R o S o ) o ) e ) e e

3a 30

—
=

Paixoan 3a aMopTH3IALHE

Pasxonu 3a obesuenka

pyrua pasxoau

=210 =

banancora cTOHHOCT Ha MpOJANCHHTE
AKTHBH

11. OnoBecTaBane HA CBLP3AHNATE JIHIA
11.1 CnucbK HA CBLP3AHATE JTHIA

“I'eppan” A/l - mox o6 KOHTpOT
“bankankap [Inesen” AJl — rpan [Inesen — nox oG koHTpON
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ET “HMnus Pankos — PUJ1” — noa o6 koHTpON
Wims JTumos Pajikop - NpUTekasa noBeye oT 5 Ha CTO OT aKIHHTE, W3IAJIEHH ¢ IPABO Ha
rJ1ac B JAPYKeCcTBOTO. '

11.2 Caelkn che CBLP3AHM JIHLA Npe3 nepHoa

BuabkTt 1 00eMBT Ha CHENTKHTE Mnpe3 NEprHoia Ca KakTo ClIeIBa:

“Mnus Pagxos- PU]T” Ofem Ha coenkara Texkyuwa | Obewm Ha cnenkara
roMHA MPeAXOaHa IOAHHA
XML, JIB. XHJL. JIB.

Toproseku caenku - npogambn 0 0

Inawanua no Tpr. ¢ AENKH 0 0

npoaaxkou

THEProBekH CAeNKH — NOKYIKH 1 0

[newanua no TbProBekH COSNKH — 1 0

NOKYIKH )

HE‘_FPED.'EH}{TE Pa3ucTH ChC CBBP3aHH JIHLA KbM JaTaTa Ha Oananca ca:

Cebp3aHo nuie Baemane /xun. ns/ 3anwmakeHue [XHI. OB/
31.12.Tex. 3112, 31.12.1ek. 31.12.
rOJHHA NpeIx.rou. rofHHa Npeax.rof.

“T'eppan™ AJ] 0 0 0 0

Mnua Pankos
0 0 0

“bankankap [Inesen™ AJ] 0 0 0 0

ET “HMnusa Pankos — PUIT" 0 0 0 0

ToproeckuTe npogaxOu mexay “Paarep™ AJl u ET “Unua Paakor — PUJT™ ca no
NazapHH LIeHH, AKTYATH KBM MOMEHTA Ha ¢JIe/IKaTa.

12, ¥YenoBHH AKTHBH H NACHBH

Kwum 31.12.2013 roa. ApykecTBOTO HAMAa YCIOBHH aKTHBH H MacHBH.

13. Cuburus caen aatara Ha DajaHca

He ca nacTenunm Kopurupaind ce0UTHA criell gataTta Ha Oanadca, nmo cmuchiaa Ha CC 10
,CLOHTHSA, HACTBITHIM clIe] JaTaTa Ha roJAHIIHIS (PHHAHCOB OTYeT" .
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WIEHHALIY

Coilnkuments und L

14. Buanarpazkienue Ha oauTOpa

Branarpaxkaennero Ha oauTopa e 2 500 nesa.

PHHAHCOBHAT OTYET ChAbPHKA OanaHc, OTYET 3a NPHXOAHTE H Pa3XOAHTE, OTYET 3a CODCTBEHHA
KanuTan, OTHET 3a NapH4HHTE NOTOLM W NPUAOKEHHE, Ha cTpanuun o1 3 no 18,

Jlara na HIroTBAHE ; Iﬂ.ﬂfﬂld r. y
vl X —=
L ~ >
Cuerasuren: \..H,e 15 -

— . ~ = "
%:p. O e R /

Hopaanka Manaszan -\ Hansn Paakos
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CHEITHA/TH3HPAHO OJHTOPCKO NPEANNPHATHE ,EHCHKOM-61" 001

JOKJIAJI HA HE3ABHCHUMMSA OJJUTOP

Ho
AKIIHOHEpHTE Ha
WPAITEP ™ ALl
rp. Pyce

JOKJIAL BBPXY @HHAHCOBHSA OTYET

1. Hue usBbpmmxme oAHT Ha npHioxkeHHs ¢(uuancor order Ha L PAJIIEP ™ AJl,
BKIIOYBAIL cyeToBojeH OGananc kM 31 nexemspu 2013 r., order 3a NpHXOJHTE H pasxojHTe,
OTYeT 3a cOOCTBEHHS KaMTajl, OTHET 3a NAPHYHHTE MOTOLM 34 rOJIMHATA, 3aBbLPIIBAIIA HA TA3H
Jara, KakTo H 0000mmeHoTo onoBecTABaHe Ha CHIIECTBEHHTE CHETOBOIHH MOJIHTHKH H JIPYTHTE
MOACHHUTEIHH NPHIOKEHH.

2. OTroBopHoCT Ha PLKOBOJICTBOTO 32 PHHAHCOBHA 0TYET

OTroBOpHOCTTA 33 H3rOTBAHETO H JOCTOBEPHOTO IPE/ICTABSIHE Ha TO3H (JMHAHCOB OTUET B
ChOTBETCTBHE ¢ Hanuonanuure craHgaprd 3a GHMHAHCOBH OTYETH HA MAJIKH MW CPEJIHH
NpeANpHATHS C€ HOCH OT PBKOBOACTBOTO HAa JPYKECTBOTO. TaiH OTTOBOPHOCT BKIHOYBA:
pazpaboTBaHe, BHEJpABAHE M NOIBPKAHE HA TAKABA CHCTEMA 3a BBLTPEIIEH KOHTPOJ, KAaKBaTo
PBEKOBOJICTBOTO MPENEHH 3a HeoOXoIMMa 3a H3rOTBAHETO HA (DHHAHCOBH OTYETH, KOHMTO Jla He
CBH/IBPHAT CHIIECTBEHH OTKIOHCHHS, HEIaBHCHMO JAIH T€ C€ Jb/KAT HA HM3MaMa, MIIM Ha

rpewika.

3. OTtroeopHocT Ha ogUTOpa

Hamrata OTTOBOPHOCT C& CBEWIA 10 H3pasABaHE HA OJHTOPCKO MHEHHE BBPXY TO3H
CIJIHHE’IHCGB OTHET, OCHOBABAIID CC Ha HIBBPUIEHHA OT HAC OJIHT. Hammmar oauT bere npoBeIEH B
CBOTBETCTBHE C Hpo{bﬁCHGHE.I'[HHTﬁ HIHCKBAHHA Ha Mﬂ)ﬁﬂ}'ﬂﬂpDHHHTﬂ OJHTOPCKH CTaHIAPTH.
Tesn CTAHJAPTH HANAraT CIa3iBaHe Ha eTHYHHTE H3INCKBAHKMA, KAKTO H OOHTET Ja 'ﬁ'h}],ﬂ [IaHHpaH
H MpOBEEH TaKa, Y€ HHE Ja ce }’ﬁEI[HM B paiyMHAa CTENEH HA CHIYPHOCT JOKOIKO ¢HIIMICDBHH
OTHET HE CHARDHA CBIIECTBEHH HETOYHOCTH, OTK/IOHEHHA H HECHOTBETCTRHA.

OAMTBT BKMIOYBA H3MTBIHCHHETO HA NPOLEAYPH C LEN [OJyYaBaHE HA OJHTOPCKH
JIOKa3aTeIcTBa OTHOCHO CYMHTE M ONOBECTABAHMATA, TPEICTABEHH BBB (DHHAHCOBHS OTHET.
M3bpanuTe mponenypH 3aBHCAT OT NpeLEHKaTa HA OJMTOpPA, BKIIOYHTENHO OIEHKATA Ha
PHCKOBETE OT CHIIECTBEHH HETOYHOCTH, OTK/IOHEHHA W HECBOTBETCTBHA BBEB (DHHAHCOBHA OTHET,
HE3aBHCHMO, JajlH T€ ce € OB/IKAT Ha M3MaMa WiH Ha rpemka. [IpH H3BBpINBaHeTO Ha TeiM
OLEHKH HA PHCKA OJIHTOPHT B3EMa M0 BHHMaHHE CHCTEMATA 3a BETPEIeH KOHTPOJI, CBhp3aHa ¢
H3TOTBAHETO M JIOCTOBEPHOTO MPEICTABAHE HA (HHHAHCOBHS OTHET OT CTPAHA HA NPEINPHATHETO,
3a Jia pa3paboTH OIHTOPCKH NPOLENYPH, KOHTO ¢a MOIX0IMIIH NPH Te3H 0BCTOSTENCTRA, HO HE C
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LIe1 H3pa3sABaHe HA MHEHHE OTHOCHO e(EeKTHBHOCTTA HA CHCTEMATa 3a BBLTPEILCH KOHTPO/ Ha
npennpuaTHeTo. OMHTHT CHIIO Taka BKMKYBA OLEHKA HA YMECTHOCTTA Ha INpHIaraHuTe
CUETOBOJIHH MOJMTHKH H PA3yMHOCTTa HA NPUOIHIHTEIHHTE CUETOBOAHH OLEHKH, HAPABEHH OT
PBKOBOJICTBOTO, KAKTO H OLIEHKA HA ISIOCTHOTO Npe/CTaBAHE BB (PHHAHCOBHA OTHET.

CunTtame, Ye WIBLPIICHHAT OT HAC OJHT NpelocTaBd N0CTaThYHA M mojaxojadia Dasa 3a
H3Pa3eHOTO OT HAC OJHTOPCKO MHEHHE.

4. Opuropcko MHeHHe

ITo name mMuenue PHHAHCOBHAT OTHET MPE/ICTABA JOCTOBEPHO, BBB BCHYKH ChIIECTBEHH
acmekTH, (uHaHcoBOTO cherosHne Ha L JPAJITEP 7 AJl xeM 31 mexemspu 2013 1., Kakto M
HerosuTe (PHHAHCOBH PE3YJITATH OT JEHHOCTTAa H MAapHYHATE MOTOLH 3a FOJAHHATA, 3aBbPIIBALIA
TOrapa, B choTBeTCTEBHE ¢ HanmonanuuTte crangapTH 3a (HHAHCOBH OTYETH HA MAIIKH H CPEJIHH
MPeaNpPHATHA.

JOKJIAJI BBPXY JIPYTH [IPABHH H PEI'YJIATOPHH H3HCKBAHHSI

CBIIacHO M3MCKBAHMATA HAa 3aKOHA 3a CUSTOBOACTBOTO Ha bhiarapusa Hue ce 3ano3HaxMe
¢ TOAHIOHHA [OoKaan 3a fdeiidocrra 3a 2013 rogmHa, H3roTBeH OT PBKOBOACTBOTO HA
ApyxecTBoTo. [OOHIIHKUAT NOKIa/ 33 JeHHOCTTa HE € 4acT OT (DHHAHCOBHS OTHET H € NPHI0KEH
KbM Hero. CumTame, Y€ MO OTHOIIEHHE HA CBIIECTBEHHTE AaCleKTH Ha HCTOpHYeCKara
(unancopa HWHQOPMAIMS WMa CBHOTBETCTBME MEXKIAY TOAMINHHA AOKJIAd 3a JAEHHOCTTa H
FOHINHAA (PMHAHCOB OTYET Ha JIPYKECTBOTO.
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