T'OAUIUEH JJOKJIAL 3A AEMHOCTTA
Ha HHTPBCT EAJL
3a 2019 roauna

I. MPEACTABSHE HA IPYKECTBOTO.

WMHTPBCT EAJl (“HpyxectBoto”) e chc cemamume B boarapus. JIpyxkecTBoTo e
perucuctpipano B CopuiicKu rpaJcku b B ChOTBeTCTBHE ¢ THProBckHs 3aKoH Ha Peny6nuka
bwarapus.

IIpeamersT Ha neiinoct Ha JIpy/KeCTBOTO €: WHBECTHIMOHHA M THPIOBCKA AGHHOCT .CHENKH C
HEABHKHMH HMOTH,TbPIrOBCKO MPEeACTaBUTEIICTBO H MOCPEAHHYECTBO H Ap.

Cenamamero u agpechT Ha ynpasJjenune Ha [IpyxecTBoTo e: Peny6mika Buarapus, rp. Codus

p-# OGopuine, yn. "Exsapx Hocud " No 119 Kem garara Ha oTyera JIpy»KeCTBOTO HsIMa OTKPHUTH
KJIOHOBE B CTPAHATA.

MHTPBCT EAJl e 100% vacTHa cOGCTBEHOCT ¢ OCHOBEH KamuTan B pasmep Ha 4 000 000 /9eTHpH
MHJIHOHA/ JIeBa.

Ennonuven coberBennk na [Apy:xecrsoro e: Jeasn Caapues Ieescku

Cpbp3ann auna
Hnentudunupane Ha cebp3anuTe JIHNA

ﬂpy}KeCTBOTO HMa OTHOLIEHHE Ha CBBP3aHO JIMIE C EIJHOIMYHHUS COOCTBEHHMK M C
NpeanpUaATHATa OO HErOB KOHTPOJI.

[I. PUHAHCOBA TTOJIMTHKA. U3ITOJI3BAHU OT JAPYKECTBOTO ®UMHAHCOBH
HHCTPYMEHTH.

1. O0mu npUHIHIH

duHaHCcOBaTa MOMMTHKA Ha JIpyKeCTBOTO Kacae criocoGHOCTTA H:

. C’I‘pHKTHO Jla clia3Ba JAeicTBaIloTo 3aKOHOATeJICTBO,
L MOHHTOpHHl" Ha KJIIOHYOBH (bHHaHCOBH IMOKa3aTeCJIH,

L Ob6e3mneuaBane Ha MECHHJKMBHTA C (l)P[HaHCOBO-C‘-]CTOBOHHa HHCIJOpMaL[HH 34 B3CMaHC Ha
PEIICHHA,

D CBoeBpeMeHHO OCHTypsiBaHe Ha HeOOXOIMMHTE (PHHAHCOBH PECYDPCH 3a Pa3BHTHE HA
Jpy>KeCTBOTO NPH BH3MOXKHO Hal-H3r0IHH YCIIOBHS;

. EdexTuBHO HHBECTHPaHE Ha pa3NoIaraeMHTe pecypcH(COGCTBEHH U IPHBIIEUEHH);
. YnpasneHHe Ha KaluTala H akTUBHTE Ha JIpyKeCcTBOTO;
. ®uHaHCOBO 00e3MeyaBaHe Ha ChXPaHEHHETO H NIpOCIiepHTeTa Ha J[pyKecTBOTO.

2. IlokasaTesn BbB BPb3Ka ¢ yNpaBJieHHe HA QUHAHCOBHS PHCK.
2.1. PHcK OT KYpCOBH pa3HKH

2.2. JInxBH N0 THProBCKH H 0AHKOBH KPeIHTH

3a oTueTHHA mepHoa JIpYKECTBOTO HE € ION3BANO KPATKOCPOYHH M IBJITOCPOYHH THPIOBCKH
KPEUTH OT OAaHKOBH HHCTUTYIHH.
2.3 PuckoBu daxropn




Banymen puck

BanyTHusT puck e CBBp3aH ¢ BBIMOKHOCTTA MPHXOLHTE OT ASHHOCTTA Ha APY’KECTBOTO J1a
ObIaT MOBTHAHU OT NPOMEHHTE HA BATYTHHS KYPC Ha JIEBA KbM ApyTH BanyTH. B crpana kato
brirapus, HecTabuiHOCTTa Ha JleBA MOXe 1a TpPEeIM3BHKA MKOHOMHYECKA HECTAGHIIHOCT.
QHKCHpaHETO HA JleBa KbM €IMHHATa €BpOIeiicka BaTyTa MOBede 10 OrpaHH4YaBaHe Ha
KoIeOaHHsTa B Kypca Ha JIeBa KbM HAIOKEHUTE KaTO OCHOBHH UyIKIH BAIIyTH.

B neiinocrra Ha "MHTPBCT" EAJ] KaTo msmo 3acera He CBIIECTBYBA BaJyTEH PHUCK Thil KaTo
NpofaXOUTe M NOKYNKHTE Ce W3BBPIIBAT OCHOBHO B  JIeBa. YCHIMATA HA PBKOBOJICTBOTO Ha
APYXECTBOTO Ca HACOUEHH KEM MPOMSHA Ha LIEHOBATa HH MOJIMTHKA, 4 OT TaM M KbM HAMAISIBAHE
Ha BaJIlyTHHS PHUCK.

Hugpnayuomnen puck

MHQnanuoHHusT prcK ce CBBp3Ba ¢ Bb3MOKHOCTTA HHDIALMATA B CTPAHATA 1A TOBIIHSE BBEPXY
BB3BPAIaeMOCTTa HA HHBECTHIHHTE.,

C BBBeXIaHeTO Ha CTAOMIM3AMOHHA Iporpama, BalyTeH GOpX M (MKCHPAHETO Ha IeBa KbM
€/IMHHATA eBPOIeiCKa BaTyTa BAJTyTHHS PHCK € MHHHMH3HPAH.

Jluxeen puck

JIMXBEHHAT PHCK € CBBP3aH ¢ BB3MOMKHOCTTA JIHXBEHUTE paBHHING, npu kouto "MHTPBHCT"
EAJl ¢unancupa cBoATa NeHHOCT, Ja Ce MOBHIIAT M B pe3y/ITaT HETHHTE NPUXONH Ha
JpY3KECTBOTO J1a HAMAJIESAT.

Tosu prck moke na Obe ynpaBisBaH MOCPEICTBOM HM3MON3BAHE HA PA3IMYHH M3TOYHHIHA 34
(puHaHCHpaHe (THPrOBCKH 3a€MH, BETPELIHO-DHPMEHa 3aUTBKHSIOCT, GAHKOBH KpEJIMTH | 1p.)
KoM 31.12.2019 . "MHTPBCT" EAJT nma/npenoctaBeny GaHKOBH/ THPrOBCKH 33eMH .
Dupmen puck

QHPMECHHUAT PHCK € CBBP3aH C €CTECTBOTO HA AEHHOCT HA JPY)KECTBOTO, KATO 3a BCAKO
APYXKECTBO € Ba)KHO J1a C€ Bb3BbPHAT HAIIPABEHHUTE HHBECTHITHH.

OcHosuusT pupmen puck 3a "MHTPBCT" EAJI e cBBp3aH ¢ BE3MOKHH pa3IH4Hs B TBPCEHETO H
IIpe/UIaraHeTo Ha ycIyrd B obcera Ha mpeiMeTa Ha JIeHHOCT Ha ApYKecTBOTO. Taka pHCKBT
MO3Ke Jla OKake OTPULIATEHO BB3ACHCTBAE BHPXY NPOJAKOUTE H CHOTBETHO BBPXY MPHXO/IHTE
Ha JIpy’KECTBOTO. pe3 aHan3 Ha OCHOBHHTE (aKTOPH BIMSCINM BHPXY MOTYYaBAHUTE [IPHXO/IH
APYKECTBOTO MOXKE 1a HaMAIIH BIUAHHETO Ha pHCKa. DUPMEHHAT pHCK 00euHsBa GU3HEC pHCKa
U (HHAHCOBHUSAT PHCK

Busznec puck

busHec pucksT ce ompenmens or cmenmpuMKara Ha CTOKHTE/YCIyTHTe Npesiaraid  OT
Apy#ecTBOTO. ToBa € HECHUTYPHOCTTA 3a MOJTy4aBaHe Ha MPHXO/H ChOTBETCTBALM HA HAYMHA Ha
npennarane. 3a mpoaasanute o "MHTPBCT" EAJ] yenyr# u cToku TBPCEHETO € 00YCI0BEHO
[JIaBHO OT IOKA3aTCIMTE 1EeHa — Ka4ecTBO U Jo0paTta HHGOPMUPAHOCT HA MOTPeOHTEIHTE.

Dunancos puck

QUHAHCOBHSAT PHCK NPEZCTAB/IABA HECHTYPHOCT 32 MHBECTHTOPHTE B CIIydYauTe KOraTo (pupmara
M3I10J13Ba MPUBJICYEHH HIIH 3a€MHH CPEJICTBA.

Upes mnokasarenure 3a (HHAHCOBA ABTOHOMHOCT M (DHHAHCOBA 3aLTHKHAIOCT Ce OTUHTA
CBOTHONIEHHETO MEXAY COOCTBEHM M TNPHBIECYSHH CPEACTBA. BHCOKHTE CTOHHOCTH Ha
KOe(HIUMEHTa 33 aBTOHOMHOCT M HHCKHTE CTOHHOCTH Ha KoedHIMeHTa Ha (uHaHCOBa
3a[UTBXKHSAIIOCT ca 100pa rapaHIKs 3a HHBECTHTOPHTE M 33 CAMHTE COOCTBEHHIIH.

Ilokasatenure 3a nena Ha KalMTala, NOJIYYeH Ype3 3aeMH ONpENENST KAKBA YacT OT OBIIHS
KallHTall TIPEACTABISBAT NpPHBJICYCHHUTE cpeicTBa. KONKOTO NemsT Ha 3a[(bJDKEHHSTA CIIPSMO
COOCTBEHHS KallMTaJ € T10-TOJISAM TOJKOBA € I10-TOJISIM B (PMHAHCOBHST PHCK




IlpueminBata WM HOpPMaTHA CTelleH Ha (MHAHCOBHS PHCK 3aBHCH M OT GH3HeC pucka. Ako

OM3HEC DHCKBT € MATBK 3a JPYKECTBOTO TO MHBECTHTODHTE MOXKE Ja MOEMAT I0-FOJSM
(uHaHCOB pHCK U 06paTHO.

2.4. DuHAHCOBO-HKOHOMHYECKHTE MoKa3zaTeam 3a 2019 1. copsiMo 2018 r. ca kakTo crezpa:

H3menenne
[lopenen 0 Texcym | Ipeaxonen =
e oKa3zaTesn nepuoja nmepunos yBeﬂnqeﬂng,
(xmir. 1B.) | (XM J1B.) | HamajeHHe
(xuJ1. aB.)
[Tevan6a/ (3ary6a) npean naHbK BHPXY
1 | nevanGara +34238 +21854
2 |Heren ¢punancoB pesyirar (neyanta/zary6a/) +30761 +19487
3 | CobcTBeH KanuTai 36003 23487
4 | ITpuxoau ot OITP 38811 43379
5 | Pasxomu ot OITP 24400 21439
6 | ITapuunu cpencrsa 18086 811
7| 3aabioKeHHs 31950 31764
8 | Ob1ma cyma Ha aKTHBHTE 67953 20251

Kem 31

AexemBp 2019 roxmHa KpaTKOCPOYHHTE 3aib/KEeHHS Ha JIpyXecTBOTO NpEBHINABAT
KpaTKOCpO4HUTE My aKTHBH. Ilpeanmpuerd ca Mepku 3a CKIIOYBaHe HA COpa3yMeHHs 3a
TMpEOTOBAPAHE H OCHTYPABAHCTO HA JMKBHIHHM CpPEACTBA 3a MOCPEIlaHe Ha TeKYIIHTe
3a1IbIDKCHHS, B PE3YNTAT HA KOETO JAOTOBOPEHMTE MAJEKH HaA IUIALIAHUATA MO 3aIbIKEHHATA ca
cbOOpaseHH ¢ MagekMTe W pasMepUTe Ha OYAKBAHHTE MOCTHILIEHHS OT JEHHOCTTA M 3asBEHHTE
HaMEpeHHs 3a IOAKpena 4pe3 3aMecTBamo (HHAHCHpaHe OT CTpaHa Ha COOCTBEHHKA.
Hanpasenure mpornosu u Giomkern 3a 6BIEmOTO pasBHTHE Ha HpyxecTBoTO, CHOOpaseHH ¢
BB3MOXKHHTE MPOMEHH B NEHHOCTTa My, moKasgat, 4e JIpy)KecTBOTO GM MOINIO Ja MPOIBIDKH
JIHHOCTTA CH HOPMAIHO M 4Ye OCHIYPeHOTO (HHAHCHpaHE € JOCTAaThyHO. B pe3yaTar Ha
M3BBPUICHUA MNpErNeN Ha JCHHOCTTA PBKOBOJACTBOTO CYHTA, Y€ MNPHHIMIBT 3a JeHCTBAIIO
NPEANPUATHE € YMECTHO H3II0JI3BaH Npe ChCTaBsiHE HA ()MHAHCOBHS OTYET.

HO-JIOJ'IY Ca H34YHUCIICHH OCHOBHH I10KAa3aTeH 3a @HH&HCOBO-C‘ICTOBOHCH aHallu3:

v [loka3zaTean 3a PEeHTAOHIHOCT

Howep | Tloxasaren | !>¥ieamace 2019, 2018 . Hsverene
Koeti)::neur ®uHaHCOB
1 | pentabumoct |——bmy T 34238:748=45,772 |21854:301=72,604
Hetnu npuxoan
Ha NIPHXOJHUTE o1
0T Npoaakoun e ki
Koe(b:;_mem ®uHaHCOB
2 | peHTabuaHOCT ot 34238:31950=1,0716 | 21854:31764=0,688
CobctBen
Ha coOCTBeHHs
KaruTasn
KaluTal




Koeumnent DunancoB
3 . pe3ynrar 34238:31950=1,0716 21854:31764=0,688
PEHTa0HITHOCT
[Tacuen
Ha ImacHuBHTE
Koeguuuerr @®uHaHCOB
4 H pesynTar 34238:67953=0,504 |21854:55251=0,396
KanuTalu3aius
AKTHBH
Ha aKTUBHTE

v’ Ilokasatenn 3a edekTHBHOCT

Homep | Tlokasaren HWI::;}EBE‘ e 2019 r. 2018 1. Hzmenenue
Koepumuent
— [Mpuxoau ot
e(exkTuBHOCT sehtiosEs
1 Ha 38811:25347=1,531 43379:21571=2,010
Pa3xonm 3a
pasxoznute =
- IeiHoCTTa
JeHHocTTa
Koedurnpent T —
i JIeHHOoCTTa
e(EeKTHBHOCT TipaRom o
2 Ha 21571:43379=0,497
i 25347:38811=0,653 t
T _— nelHocTTa 3
oT
JIeHHocTTa
v’ IlokaszaTeau 3a THKBHIHOCT
Homep | Ilokasaren ngp;:;ﬁm " 2019r. 2018 r. Hzmenenne
Koeduiment | Texymu aktupu
1 Ha 00Ima Kpatkocpounu | 26005:31950=0,814 [ 4722:31764=0,149
JTMKBHAHOCT 3a0bJDKEHHS
Kparkocpounu
B3eMaHHs +
KpPaTKOCPOYHH
Koedunuent ¢buHaHCOBH
2 Ha Obp3a aKTHBH + 25583:31950=0,801 | 4718:31764=0,149
JTUKBHJIHOCT NapuYHH
CpeICTBa
Kpartkocpounn
38 IbJKCHHSA

(98]




v IMokazarenu 3a ghnnancona ABTOHOMHOCT

[Tokazaren Msuucnasa ce 2019 . 2018 r. HU3menenue
KaTo
Koeduument CoberBen
Ha (pHHAHCOBa KaIHTal 36003:31950=1,127 | 23487:31764=0,739
aBTOHOMHOCT [Tacusu
ITacusu
KoedurmmenT Cobcerren
2 Ha s 31950:36003=0,887 | 31764:23487=1,352
3aTBKHSIIOCT

ITI. AHAJIV3 HA JEMHOCTTA

Ipe3 2019 r. ipyskecTBOTO MMa IPHXOIH OT nponax0da Ha yciyru 3a 59 585 xun. 8. Pasxomute
Ha JIpy’KeCTBOTO 3a omepaTHBHA AEHHOCT ca B pa3mep Ha 25 347 xun. nB.

IV BEPOSITHOTO BBJELIO PAZBUTHE HA APYKECTBOTO

IIpensun npoxbkaBamara Kpusa B ObirapckaTa HKOHOMHKA He TIPeJBHKIAME 3HAYHTE/ICH PBCT
Ha npuxonute npes 2020 r. Ille npoxbikaBaMe ThPCEHETO HA HOBH KIIHEHTH 1 nasapH.

V. IEHHOCT B OBJIACTTA HA HAYYHUTEM3CJIEABAHUS U IPOYYBAHUS
JIpy’KecTBOTO He H3BBPLIBA NIEHHOCTH B 061aCTTa HA Hay4qHHTE H3CIIE/IBAHHUS H [IPOYYBAHHS.

VI. HAJIMYUETO HA KJIOHOBE HA IIPEINPUSITUETO

JpyKecTBOTO HsIMa OTKPHTH KIOHOBE B CTPAHATA.

VIL. CbBUTHUS CJIEJX JATATA HA ®UHAHCOBUS OTYET

DuHAHCOBHAT OTYeT Ha JIpy’ecTBOTO e m3roTeeH KbM 31.12.2019 r. OT4eTsT € 0m06pen ot

peroBoncTBoTo Ha UHTPBCT EAJ] . ChinecTBerH 06CTOSATENCTHA HACTEBIMIIN cnen 31.12.2019
I.: HMa.

Cnen JaTraTa Ha KOATO OTYETHT € o,uoﬁpeH OT PBKOBOZCTBOTO, HsIMa HACTBHITHIIH KOpHUrHpamu
C'I:GP[THH, KOHTO Z1a Ca OT ChIECTBEHO 3HAYEHHE 334 HETOBHUTE l'[OTpEﬁPITCJIH.

31,03,2020 r.
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: IIL r(gpmes /




