4, le;x;}nn

31 nexemMBpH 31 nexkemspu
2012 2011
XML JIB. XHJ1. B,
!;T_'_rm{u 428 389
fIpoiykuus 179 116]
Yeayri 25
Jlpyrv npuxosn, B T. 4., 2
_ npooaxcdd HA OBALOMPATHY AKMUSY 2l .
O6uio 634 S0

KuM narara Ha GUHAHCOBUA OTUET HAMA MPU3HATH, HO Henoy4deHu npuxoau (2011 r.:7 xun.ns.)

8. Pa3xo/ii 32 MATEpHAJH

31 nexemBpH

31 nexeMBpH |

2012 2011 |
) XHJI. B, XHJ. JB. |
OcHoBHY CYPOBHHHM ¥ MATEPUATIY 32 NTPOKW3BOACTRO 90 54
ENEKTPOCHEPTUs 13 11
Koncymarisu 10 4
['opusa, cMa30484u Marepuany 3 g
| O6mo _1_3_5] 87
_6. Pa3xonu 32 BLHINEH VCJIYIH B
| 31 pexemspu 31 nexemspHu
| 2012 2011 |
| XHJL JIB. XU JIB. |
Haemu 51 69
KomMynukanum 12 13
OxpaHa 4 3
Taxkcy ¥ KOMUCHOHHHM 6 J)
PEMOHT 4 NOALPLHKKA 2 6
 Pexnama 4
JApyru 21 17
| O 100 13
7. Pa3xo[s 3a nepcoHana
31 pexemspH| 31 nexemBpy
| 2012 2011
L XMJi. 1B, XL B, |
Bh3HarpaXkaeHus, B T. 4. 116 117
CYMY 30 HeUINON36aH HAGNIEH 200UHEH OMNYCK 2 2
CoumnanHy OCHIYPOBKY U HaADaBKU 19 17,
 O6uio " 135 134

e pm———p R e P P T




Tpoa EOOX zp. Bypeac

TIPHIIOKEHHE KbM ©®HHAHCOBUS OTHET
34 coOuUNHaGma, nprKIIoveania na 31 oexemepu 2012 2o0una

8. Pasxoau 32 aMOpTH3ANKS
| 31 nexemMBpy 31 pexemMBpH
; 2012 2011
| XHJ. JIB. XN JIB,
i
| AMOpTH3aLM Ha ABJITOTPAWHK MaTepHaNHK aKTHBH 15 13
| AMOPTH3aLMS HA ALITOTPANHE HEMATEPHATIHY AKTHBH | 10
i
|
Odmo 16 23
9. Lpyru pasxoan
; 31 pexemep 31 gexeMBpH
| 2012 2011
e XHJL JIB. XHJL JIB.
- Komanauposku b
- Cankuyy 33 HAPYUISHWE HA HOPMATHBHH aKTOBE 2 I
 Obuwe 2 12

10. PrHAHCOBH NPHEX0JH M PA3X0aH

31 nexemspn
2012

I.H'l;.l.l- 'h!lE .

31 nekemMepH
2011

XHJL JIB.

DUHAHCOBH RPUEXOOY

Obwo - -
31 nexemBpy 31 pexemBpu
: 2012 2011
| .: XHJi. JIB. XHJI. JIB.
| DUHAHCOBK PA3XOOU
 JiuxBu 110 nosyyeHu GAHKOBY 33EMHU 33 )
JIMXBY 1O PCBUZMOHHM aKTORE 1 11
JiMXEY 0 OCUTVPUTENTHH NPOCPOYNS 3
| OTpHLaTENIHW BaNyTHY pasiHKH 1 |
| Apyry GuHAHCOBH Pa3XOAH 1 E
| Oduto 39 38
it, Pa3xoxu 3a JaHEBIH BHPXY Heuaadara

Pa3xodreT 3a NaHDK B OTUETA 3a NPUXOAUTE M Pa3XOAMTE BKIOYBA CYyMaTa Ha pa3xo] 3a TEeKYLIWS
JaHbBK BBPXY redandara Y OTCPOMEHMTE pa3xXoau 3a [JaHbuu BBPXY nedanbara, CBIIIACHO

uznckeadusTa Ha CC 12 Janwvyu om nevanbama.

31 gexemepH 31 sexeMepH

2012 2011

o X#J1. JIB. XKL JIB.

Pa3x0/ 3a TeKyLl AaHbK - 2

. MismMeHcHUE B OTCPOMSHNUTE JaHbBLY, B T. 4. ) 3| 8

E  On @b3HUKHAIL NP3 200UHAMA 8DEMEHHU POTUKY 71 6

| Om npusnamu npes 200uRamd 6PEMEHHU PA3IUKY (2) | 2
I - !
- 000 (pa3xox 3a)/MKOHOMUN OT JAHBK B OTHETa 33 |

| PHXOANTE § PAILOHMTE S | b

=T




Tpos EOOJX 2p. Bypzac

{IIPHITONKEHHE KbM OHHAHCOBHA OTHET
3q zoourama, npurroweania na 31 oexemepu 2012 200una

CobriocTaBkara Mexay CHeTOBOAHAaTa neuanda W pasxofa 32 JaHBK, KAKTO W M3UYMCIEHUSTA Ha
e(heKTHBHHAA JaHb4eH npoueHT kbM 31 aexemepu 2012 u 2011 rogwna ca npeacTaBeHy B ciiegHaTa

Tabivua;

i ] 31 pexemspu 31 aekeMBpH

| | 2012 2011

- ' X1/ JIB. XHJL. JIB.

L

CueroBojHa nieuanda/(zaryba) | (73) (232)

[{punomuma JaHsHHa CTaBKa ! 10% 10%

{Pa3xon 3a)/MKOHOMUA OT JAaHbK BBPXY Teyanbara npu |

HIPHIOKKMATA NaHbYHa CTaRKa 7 23
—] ]

JlaHpueH eeKT OT NOCTOSHHU PAVIMKH 1 - | (1)

Texyuia 3aryda 3a KOWTO HE € NPURHAT OTCPOYEH JAHBHEH aKTUE (2) (14)

{Pa3xon 3a)/MKOHOMUS OT NaHBK S 3

EdexrupHa JaHb4HA CTABKA {6.85%) (3.44%)

OTCPOUSHUAT JaHBUEH aKTuB (1acuB), NpeacTaBeH B 0anaHca, BB3HHMKBA B PE3VATAT HA HAYUC/ICHUTE
HaHbUy BBPXY fieyandaTta BpbpXy npucnajaiiy ce (obriaraemMy) BpeMEHHH pasivKu, €GexTsT OT KOUTO

€., KakKTO CiicdBa:

31 nexemppu 2012

31 nexemppu 2011

| |
! | Bpemeﬂuai Hanwuen BpemenHa HantyeH !
L ' pA3IMIca edexr PA3IMKa Edexr |
| xua. JIB, xui. JIs. XK/ JIB. XHa. AB. |
i\_iilig B HAYANOTO HA FOARHATA !

B N =
| IbaroTpaiiiy aKTUBH | (1) - (1) - |
Coaba xanwranu3anus B ! 100 10 55 6 |
HauuciicH HeMoa38aH OTIYCK, E i
OOC31IETeHM 38 ICHCHOHHPAHE | | I
HeusniaTeHu 1oxoau Ha ¢us. Juua | 35 4 5 - |
O0e3nenka Ha akTHBH & - = -
06110 138 i4 63 6 |
BL3HMKHANK NIDe3 ToauHATS | |

Hearorpaliiy aKTHBK : (18) (2) (21) (2) 1
Cnala KanmTanu3ains | 33 3 45 | 5 |
Haumcien Henoi3BaH OTIYCK, E
00C3ICTEHNWA 34 NEHCHOHKHpPAHE W ]' ;
HCMZIUIATEHH JOXO0LU Ha (U3, Juna | 33 6 33 4 |
()0e31[eHKa Ha aKTHRH _ s 2
060 | 70 7 57 6
L
[Fips3uaTy npes roAunaTa
| Jlsarorpaliny akrasu | 18 2 21 2
1aba Kanurali3aims = - - -
fHauncieH HEoA2BAH OTNYCK, |
pOE3UWETEHNS 38 NEHCHONNPAHE U
HeU3nITEHY IOX0AH Ha Bu3. Jinua i (33) (4) (3) -
LJDS3NSHKA HA aKTHRHA i | -

06110 | (15) 2) i8 2
Canno B Kpasi HA FOAKHATA !
1 i ST ]

Jlvarorpafiny akTUBH | {1) (1) | E
Crnaba Kaimranmu3aigs | 133 13 100 10
Elaﬂur:ﬂch' HEMOA3BAH OTITYCK, |

OezileTeHKA 38 NeHCHOHUPAIES ¥ i
Em.‘:ﬁau.ﬂa:re:HH JAOXOAH Ha Hu3. Juia , 57 6 35 4 |
i Y . i
Ofez1enKa Ha AKTHRY | 4 | 4 o]
Odumo 103 i9 138 i4



Tpoa ECO/ 2p. bypzaac

APHIIOKEHUE K3M OHHAHCOBUSA OTYET
4G co0unama, Rpuioiodeqiua Ha 31 dexemepu 2012 200unq

11.1 Orcpotienn janbus

Kom 31 nexemspu 2012 rofi. PeKoBOACTROTO HA J{py»KECTBOTO NPARU lPEriel Ha Bb3CTaHOBUMOCTTE
Ha NpUYciagally Ce JaHbYHY BPeMEHHHU pa3ivky, GOpMUPALM JaHbYHU aKTUBH. B clneicTBUe Ha TO3H
rperied Jpy:KeCTBOTO MPELEHABA, Y€ € Bb3MOMKHO 14 HE peajin3ypa J0CTAThYHO obNaraemu neyastw
B OnKM3Ko ObacLie, cpelly KOMTO A& ru npucnana. B pesynrar Ba toea [py:xecTBOTO HE NpU3HARA
JAHBYEH aKTHB BLDXY CJIEAHUTE NMPUCNatailiy Ce BPEeMEHHHW Das/IMKH, Bb3HWKHAIIHM Npe3 TeKylud ¥
[IPEAXCAHK OTYETHU NEPHOIM:

31 pexemMBpu 31 nexemBpH

2012 2011

XW/I. JIB. XML JIB,

Hansuna 3aryda 3a npeHacsHe i5 148

O6mo 15 148
JipyikecTBOTO WMa TpaBo ja npeHacd JaHpyHara cu 3aryda npes ChneBaili OTYETHHU MePHOAH KaKToO

cniensa B XunaB.: 0o (2014: 224xun. ns.), (2015: 37 xun.aB.), (2016: 148 xun.ae), (2017: 15.xun.n8).

h

12, Herexvioiu (AbAroTpakling} axKTHBY

[r.....__-_,“ L 3emu Crpanu Eﬂamuuui TpaHcn. Apyru Obuzo

E : 1 CHOPBLKeHHR CPeacTEa JAMA AMA

i E :

; AMA. iMJL. JIB. XHMJi. JIB. XHJI. JIB. XMJI. JiB. | XM, JB.

i |  aB.

i §
Omuemiia cmoiinocm 5 B |
Cangoe va 1 gnyapu 2011 | 32 - 102 134
Hauwciiena 1 | 6 51 16 27|
Wsnucaria npes rofuHaTa ! & % 1 |
| | |
E{‘amm Ha 31 nexemspu 2011 | - - 37 5 118 16{}3'
— ' i !
MpunoGumy 28 2 | 1 31
Hanesznn 4 4]
}i%mﬁﬂ na 31 newemspu 2012 | il 28 395 _§. ils IS?J
.;mmp_jiﬂﬂﬂfr GMOPMUIAUUA '[L | '

Cango ua | suyapn 2011 | < 30| : 60

Hauucnena | 3] L0 i3

M3nucana npes rojiyHara | E 1 |

Canpo na 31 gexemBpl 2011 7 - 32 - 70 1112_
Hauncnena | i | 2| i 11 15

W3nucana npes roauHara | : 2 2
%(_:_EIIJ]{! na 31 gexemBpn 2012 : b 1 34 1 79 118
- | | B
Faxancosa croifHOCT KbM 1 | f | |

Bigapedit - 2| 2| - 42| 44
Banancosa crofiHoet Kbm 31 | ‘ i

oz | |

gu_nf_hemapn 2011 = is 5 5 ﬂkﬁ_ 58
ji—iﬂﬁaucnaa eroitnocT kM 31 | | |

nexemspn 2012 | & 27 5 4 36 72




HHPH/TO/KEHHE KM OHHAHCOBHA OTHET

3a 200unama, nprionedsaua na 31 dexemapu 2012 200una

Kem 31.12.2012roa. ¢ nanpaseH npernen ot PukoBoacTBOTO Ha JIpVv)XecTBOTO HA OLEHKUTE Ha
ABLATOTPARHWTE aKTUBH, 32 44 Ce YCTAaHOBM HANIMLIE JIM Ca YCiI0BHA 3a obesilenka. B pe3ynTar Ha TOBa
yipasjieHueTo Ha JpyxecTBOTO € KOHCTATUPAaNio, Ye HiMa YCIORUS 3a 0De3neHKa HA Te3U aKTUBH.

fipes 2012r. ca npexocrasenu kaTo obe3neyeHus 3a JaHbYHH 3aBIKEHHS ABJIrOTPaiHU MATEPUATHY
aKTirM ¢ Danadcora crouHocT 4 xua.ae (2011: -)

i3. HemarepHaIHE aKTHBHY

AP}TH HEMATEDHATHE AKTURYH

el . e

OTueTHa CTOHHOCT X WJi.JIB,
Cajnno va 1 samyapn 2011 82
Cango na 31 nexemspn 2011 82
IpunobuTu P
| Cajipo na 31 gexemspu 2012 84
Ej_-{g_;grgyﬁanﬂ AMODMUSAUUA
__{__ﬂ_iiﬂ na 1 snyapu 2011 72
| Hauncnena 9
' Caszo na 31 zexemspu 2011 81
| Hauucneda !
f;r_f.a:mﬂ Ha 31 nexemBpu 2012 82
' baraHcoBa CTOHHOCT KBM
15 sievapr 2011 131
banancopa CTOMHOCT KbM
| 31 nexemepu 2011 Jj
baascoBa cToHHOCT KBM
31 nexemspn 2012 2

14. OTcpoYyenn NAaHBYHE AKTHBY

Orepouennre 1aHbYHH aKTUBH B pasmep Ha 19 xunae xeM 31 nekemspu 2012roa. ca bopmupany 8
PC3Y/ITAT Ha TIPEBULIEHWETO Ha fanb4yHaTa 0a3a Haj CUeTOBOAHATA . DANaHCOBA CTORHOCT, C H3TOYHMUK:
obezuienKa Ha B3eMaHus, OTIYCKH, HOXOAM Ha (usmuecky nmua, cnaba KanuwTanusauds u ApyrH

roaobuu (Brx Oeneskka 11).

IS CToKORO - MATEPHANHE 3AHACH
Hajsmunure keM 31 aexemspy 2012 u 2011 ropuna Marepuaisg 3amacy BKIIOYBAT:

ir 31 pexemBpu 31 nexemBpu :
| 2012 2011 |
, XHJL. JIB. XU JIB. |
CTOKH, B T.4. G28 630
buscyma 461 479
Mmwvoicxo obaewio 239 29
Kosano scensizo 219 199

. CrokM Ha mbT 9 E
ir Hes3aBbpLueHO NPOU3BOACTRO i 27]
. Marepuany 15] £S5
E{_}_ﬁjﬂﬁ 247 | 972
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Tpos EOCOJ zp. Bypzac

IIPHICAKFEHHE KBM OHHAHCOBHA OTHYET
34 200uHAmA, npuKIoueaiia Ha 31 dexemepu 2012 zoounn

16. BiemMaHHd OT KJIHEHTH H A0CTABYNNH

]| 31 nekemMBpH 31 nexeMBpH
2012 2011 |
XWJ. JIB. XHJ. JIB, |
=
 B3emanus OT KIIWEHTH, HETHO B T.4. | ) 3]
[Tepeonavaina cmounocm | 9 8
Hauucaena obesyenxa ; 4 3

!
- O6mo ; S S

B cannoto Ha B3eMaHMATA Ca BKJIFOYEHM B3eMaHHs Ha crobHoct 9 xun. mB. (2011 r.: 8 xun. nB.),
KOMTO ca NMPOCPO4EHU KbM JaTaTa Ha HacTosuuTe GUHaHCOBY oT4HeTH. JlpyKeCTBOTO He pasnonara ¢
o0eIneueH!s 3a TE3U BIEMAHU, NOPaiKM KOETO € HayucneHa obe3lienka
PEKOROACTROTO CHUTA, Y€ CTOMHOCTTA, 110 KOSTO TEPrOBCKHTE W ApPYrH B3EMAaHUS Ca NPECTABECHH B
OanaHca ChOTBETCTBE HA TAXHATA cripapeyinea ctoliHocT KbM 31 gexemBpu 2012 u 2011 roauna.

i7. flapuunau cpegcraa
31 nexemepu 31 nekeMBpH
2012 2011
XML, JIB. XHJ1. J1B. |
Ilapuunu cpencTra no OAHKORK CMETKH ] ]
Ilapuunu cpeacTea B Opoii 2 -
| O0uio napw9Ey CPeACcYBa No 0THeTa
' 32 mapHYHHTE NOTOLH 8 1
L= I .
. Hapsaaw cpescTra 0o Bananc 8 1]

15. ColcTBeH KANHuTAI

I8.1. QOcHoeen Kanumai

OCHOBHUAT KanUTal € OPEeACTABEH 10 HETOBATA HOMMHAIHA CTOWHOCT, CBINIACHO ChAEOHOTO pelleHHe
33 perucrpauus. BHECEHUAT HAITLIHO OCHOBEH KanuTan, B pasMep Ha 5 Xun. 18., € pasnpenenex B 100

Opog A8J10BE, BCEKHM OT T4X ¢ HOMUHAIHA cToMHocT oT 50 neRa.

Kbm pgarara Ha HacToauuvs puHaHCOB oT4eT JpyxecTBoTO e ¢ enHonu4deH cobereennk [iperumupa

Anrait cec 100% nan.

18.2. Apyzu pezepeu

Hpyrure pesepen B pasmep Ha 377 xun. nB. keM 31 gexkemepu 2012 rog. (2011 r.: 377 xun. a8.) ca

Ch3aaieHK no peweHye Ha Obworto cubpanue Ha [IpyKecTBOTO.

i8.3Henoxpuma 3azyoa

Henoxpurara 3arvoa kem 31.12.2012 e 834 xun.ag. (2011: 610 xun.ng).

8.4 Guriancoe pesyamam

(Dunancoeus pesyiTaT Ba npysecteoro kem 31.12.2012 e 3aryba B pazmep Ha 68 xun.ns.




Tpoa EOOJ 2p. bypaac

IIPHIIOKEHHE KM OHHAHCOBHA OTHET
3 200unama, npuriiioyeauia na 31 dexemepn 2012 2o0una

19, FagbioKeHAR KoM OHHAHCOBH NDEANPHATHS
r 31 nexemepu 31 pexemBpn
; 2012 2011
—— XWJ. JiB. XHJ1. J1B.
%_,ﬂ,'h.ﬂ FOCDOYHE 3a0B/Ke RIS
}Hﬁ;m KOBH 32€MH _ 141 272
O6umo ) ] 141 272
Kparkocpoun¥ 33 b/DKEHHHA |
| bankosu zaemu 13 1 119
Ob6mo 131 119
| O0Lio 3aLIKeHAS 212 391

HOEKTUBHUAT NIMXBEH npoueHT rno GankoBute 3aemu 3a 2012 u 201! rogusa € B8 auanaszoxa 9 % -

1 1%.

HONBAHKWTENHA HHC])G[}MELLHIE 34 JIMXBCHHA H JIHKBHMIHHA DHCK, Hda KOHTO [NOJIYUCHHUTC IHXBCHH 3aCMH

winarat [ApyKecTBOTO, € npeacTapeHa B Oenexka 24.

2. 3a0L/0KeHNS KBM KJAHEHTH ¥ JOCTABUYKIH

31 nexemBpH

3t jexemepn

| 2012 2011

| XHJL. JIB. XHJL JiB.

| 3a8bIDKEHHA KbM NOCTABUULINM 1082 975
i lonyyenu asaHcu 3 13
Jpyru 61 25
O6uo, 8 1.4. 1146 1013

 Hapn 1 rog 72 712
21, 3aanJEKeHns KBM epCcoHana

JIpy)KEeCTBOTO HAYMCIIABA 3aAB/DKCHUA 32 HEU3TION3BAH NUJIATEH OTIYCK OT IePCOHANa B ChOTBETCTBHE
cwe CC 19 Hoxoou na nepconana. isMeHEHKHETO Ha TE3W HAYMCJICHUS 32 EPUOAA U 3a0b/DKEHHETO 33

Z2aI1aTH € KaKTO ClICARa!

| i

31 pexemBpu 31 nexemBpuy |

_ 2012 2011 |

:= XHJIL. ‘lH-B‘l XHJL. JIB. IF

3anbKEHNS KbM NIEPCOHANa 90 47
3GOBINCENLSR 30 30INAMU ; 86 45
HAYUCTIEHUS 30 HeUSHONZUHY KOMNEHCUDYEMU OMIYCKY ‘ = 2|
O6mo 90, 47

PrropoacTBoTO Ha JpyiXeCTBOTO CYUTA, H& CTOMHOCTTA, 110 KOSTO KPATKOCPOYHUTE 3adb/OKEHUS Ca
rpeacraseqHy B 6ananca kum 31 gexemBpu 2012 roauna cROTBETCTRA Ha CHPAREJIUBATA UM LIEHA.



Tpos EOOA zp. Bypeac

TIPHAOQKEHUE KBM @HHAHCOBUA OTYET
2a eodunama, npuKiyeawie #a 31 dexemspu 2012 200una

758 3a0LJIKEHNS KM COLHAIHOTO OCHIVPRBAHE
J E_ 31 pexemBpH 31 pexemBpH
| 2012 2011
| xuJ. Jie. XMJL. JIB.
3anbaKeHUs KbM COLMANIHOTO OCHIYPsiBaHeE, T. u. 29 17
MEKVUU 3A0BINCENU 3G REPUOOd 28 kil
HOYMUCACTIUSL 3¢ HeUSNON38ANU KOMNEHCUPYEMU OMAYCKU ] -
i
| Obmo 29 E
A Jasnyuy 3 (LKCHUS

Tiﬁ,’l’im’l AMEHWATA 38 JAHBLH BKIIOYBAT!

31 nexemspH

31 nexemMBpH |

1
| 2012 2011
i 1
| ; xui. Jie. xu. JB.
JibjikuM IaHBK BEPXY J00aBeHaTa CTOHHOCT i 11
HAbiixruvy janbiy BHPXY AOXOAWTE HA DU3HMYECKHU JTHIA 9 5
Jluxeu | 11 11
| ==t R Y
O6mo 21 7]

Ilpes oryerHata 2012 rop Ha ppyxecrsoto Oeiie w3BbpineHa pesusus no 3KIIO 3a nepuona
01.01.2010r. = 31.12.2011r. v 3C 3a nepuona 01.04.2010r. — 29.02.2012r. . B xona Ha peBusHsTa
ce ycrasHoBW non3eaH jadsdeH kpeaut no HJIC or Jpyxkectroto B pasmep Ha 2000 xua.JiB, HO
HEOTUETER OT nocTaBuHka. UTKa3aHO € NPaBOTO Ha JaHbYeH KPEAMT U Ca HAYKMCIEHH JIMXBU B pa3Mep

ua 424.75 ne.

24. @HHANCOBH HHCTPYMEHTH H VIPABJICHUE HA PUCKOBETE

baliaHCOBUTE CTOMHOCTHM HA aKkTueuTe W nacupute Kkem 31 nexemepu 2012 w 2011 roamna no
KaTeropunTe, onpenenesy 8 cuoTaeTcTBHe ¢he CC 32 DUHAHCOBH WHCTPYMEHTH Ca NPEACTABEHU B

crenHuTe Tabnuuy:

DunanconlE aKTHER

31 nexkemBpH

31 nexemMBpH

2012 2011
xun. Jie. xun. JIe,
fipenocragedn KpeauTy H BIeMaHHA
_Bzemanng OT KIMEHTH H AOCTaBYNLH b 3
| i lapuunu cpeacrea 8 1
| (Jomo 13 ]

T T T e T T TS T—

 PunancoBl NACHBHR

31 nexeviBpu

31 pexemBpu

| | 2012 2011
| '5 xui. JiB. xu. JiB.

. OTuHTAHR 0O AMODTHIEPYEMA cYOlHOCT

| 3aibJKEHUE 110 TMXBEHU 3ae8MHU | 272 391
| 3abIKEeHUs KeM JOCTABYMLIM ¥ KIIMEHTH 1085 1000
| i E
| O6mo 1357 1391




Tpos EOO/ zp. bypeac

HPHIIOAKEHHE KbM @HHAHCOBHA OTHET
3q coounama, npurnoyeaida na 31 dexemepu 2012 200una

WanonsgaHeTo Ha (DHHAHCOBH MHCTPYMEHTH uanara JIpyecTBOTO Ha NasapeH, KPeAUTeH, LIEHOBH H
JIMKBWICH pHEI{.

{lasapen puck

JlazapHUAT pUCK € PUCKBT COpPaReNIMBaTaA CTOWHOCT WAM OBJEUIMTE nNapuyHM NOTOUM Ha
duHaHcOBHTE WHCTPYMEHTH Na BapupaT fopaiu NPOMsSHA B Ma3sapHHUTE LEHH. U MOXE Aa ce MpoABU
KATO BAJAYTEH, JIMXBEH WIKW ApYr UeHOBY puck. [lopagu eCcTecTROTO Ha OCHIIECTBABAHATA AEHHOCT
HpyxecTBOTO € WIIOKEHO EAWHCTBEHO Ha NHXBEH W LIEHOBH PHCK.

Huxeen puck

HpyxecTBOTO € W3MOKEHO HA JIMXBEH PUCK, ThH KATO 4HaCT OT MOAYYEHWUTE 3a8MM Ca ¢ NPOMEHITUB
NYXBEH NPOLEHT, JoroBopeH kato b6asuckHa nuxsa (EURIBOR), saBuiuena ¢ onpenenexa Haagbasxa.

Lenosu puck

JIpy»cceTBOTO € HM3NOKEHO HA LEHOBHM PHCK 34 CTOKHUTE, ODEKT HAa HErOBHUTE Onepaluu, Nopajy
POMEHUTE Ha Nasapa v HeraTueHus edekT o1 rinodanHara GUHAHCORa Kpu3za,

KpeaurTeH PECK

KpeauTHusT PUCK € PUCKDBT €HATa CTpaHa MO (UHAHCOBUS WHCTPYMEHT Ja HE YCIEee 128 M3MIbiHM
28/ABb/KCHHETO CU M MO TO3Y HAHMH Aa npuuuHu 3aryba Ha apyrata. @UHAHCOBUTE AKTHBH, KOWTO
NOTeHUManHo winarat J{py»KeCTBOTO HA KpeIUTeH PUCK, Ca MPEAUMHO B3eMaHus no npoaaxiu.
OcrogHo [IpyKECTBOTO HE € WRJIOKEHO HA KpeNuTeH DHUCK, ThH KaTo uMma nodpa cwdupaemocTt 0T
CBOUTE KIMEHTH.

Kum 31 nexemepu 2012 v 2011 roauna HpyxecTBOTO HAMA 3HAYMTENHA KPEANUTHA EKCIOZHLMS KbM
CBOWTE KOMTPAreHTH.

KpenuTHHAT pUCK HA NapUYHUTE CpeacTRa no 03HKOBU CMETKH € MMHHMANEH, ThH kaTo Jpy:xecTrOTO
paboru camo ¢ 0aHKM ¢ BUCOK KPEAMTEH PEHTHHT.

banancosara CTOMHOCT Ha (PUHAHCOBUTE AKTHBY, HETHO OT 3aryfure OT ODE3LEHKH, MpeAcTaBs B
MAKCHMalina CTENeH KpPeAUTHUS PUCK, Ha KOHTO [pyKeCTBOTO € H3NOKEHO.

JlukeHIeH PACK

JIMKBUAHMAT PUCK € PUCKDBT JIpyKEecTROTO Ja He MOXKE A3 W3MBIHU (QUHAHCOBHTE CH 3a1b/KEHUS,
TOraBa Korato Te craHart u3uckyemu. [lonuruxara B Tazy o0nacT € HAcOYEHAa KbM FapaHTUpaHe
HaJIM4YMETO Ha JOCTATBYHO NMKBMAHYK CPENCTBA, C KOUTO Aa ObaaT 00CnyKeHH 3aIbJDKEHUATA, KOTaTo
ChIUWTE CTAHAT M3UCKYEMM, BKIIOUWTENIHO B M3BBHPENHW W HEnpeaBuaeHu curyaumu, llenta Ha
PLKOBOJACTRBOTO € A2 NONABbPKA MOCTOYHEH OajlaHC MEeKIY HENPeKbCHATOCTTa M I'bBKABOCTTA HA
(DMHAHCOBUTE PECYPCH, YpPEe3 MU3MOJ3BAHE HA pasnuuHu QopMH Ha (uHaHCUpaHne, YIIPABISHHUETO HA
NWKBUIHMS PHCK BKJIIOYBA TNOANBPKAHETO HA [JOCTATBYHM HANHYHOCTH OT NAPHYHH CPEACTRAE,
loropapsaHe Ha afeKBaTHW KPEAMTHU JIMHWY, U3rOTBAHE, aHANM3 M aKTyalu3upaHe Ha NpPOrHO3u 3a
NapUYHUTE NOTOLH.

Hesarucumo, we kM 31 pexemBpu 2012 roa. Tekywure (KparkOCpPOYHMTE) MACHBM NPEBMLIABAT
rekyiuTe {(kpaTkocpounuTe) aktuerd ¢ 602 xun. ae. (2011 r..513 xun. AB.), a HETHUTE aKTHBU Ca
orputatenna senuyuna -509 xun. as. (2011 r.; -441 xun. ae.). Pexkosoacteoro Ha JIpyxecTBoTO €
yOe/eH0, 4e e MpPOHb/HKM HOPMAIHA THPrOBCKa NEHHOCT, KaTO € MNONVYWIO YBEDEHHE OT
CLOTBETHUTE DAHKH W TPETH CTpaHH, 4e e ObIAT OCHIYPEHH HEOOXOAMMMWTE MapuuHY CpE/ICTRA.
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ITPUJIOKEHUE KBM OUHAHCOBHS OTYET
34 2008RGma, npuKkioueawa Ha 31 oeremepy 2012 200ud

Tora nasa BBH3MOXHOCT Ha PBKOBOACTBOTO Ha [Ipy»KeCcTBOTO [1a M3THKHE KaTO apryMEHT B CBOS
roji3a, 4e€ Npe3yMuMaTa 3a ACUCTBALLO NPEAIIpusaTHe € MOAXOoAsfINa ¥ BCiIKa [pyra OCHOBa 3a
W3TOTBAHETO Ha (PMHAHCOBHA OTYET KbM NajeHHS MOMeHT Ou Ouna HeoOocHOBaHA. Hezarucumo ot
TOBAa, 4KO CBLCTOSHUETO C€ BJOLIW JOIMBIHWTENIHO Torapa B Objelie wie €& Heobxoauma Jpyra

noapoOHa OLeHKa, 3a Ja € ACHO Jany Npe3yMLMsTa, Y€ NPeAnpusTUETO € AeHCTBAL0 NPOAB/IKARA L2
ObaE B CUNA.

25.Cn0urug caex pararsa ua Gananca

He ca vacTeiuny ¢p0WTHY cien nararta Ha Oanasca.
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