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OPHJOXEHHE
KbM ®HHAHCOBHUS OTUYET

HA BBJIT'APCKA BBHITHOTHPTOBCKA KOMITAHUSI A
KBbM 31.12.2025 TO.

“bbirapcka BbHIIHOTBProBeka KoMnanua” AJl e akIIMOHEPHO IPYKeCTBO perucrpupano B Codus.
Cenanuuiero Ha npyxectBo e B PenyGnuka Bwarapus, rpax Co usa, OOmmuHa “H3rpes”, ampechT Ha
Y my p P rp p
npasienue e rp. Codus, Obmuna “Ustok™, yn. “Hezabpaska” No 25. OCHOBHOTO MACTO Ha AeHHOCT Ha
Yy rp s Y p
“bbarapcka BHIIHOTBProBeka komnanus”™ AJl e rp.Codus, O6mmna “Usrpes”, yn. “Hezabpaska” Ne 25.
P P P Y. P

Tenedonu : 971 23 91; 971 23 92;

TlpesMeTsT Ha IeHHOCT Ha PYKECTBOTO € THPrOBUS ChC CTOKH M YCITYTH.

HpysxecTBOTO € yupeneHo Ge3 onpeseneH cpok.

“bearapcka BRHIIHOTBHProBcka komnauma” AJl e ¢ emHocTenenHa CTPYKTypa Ha YIpaBjicHHE —
CobBer Ha aupektopute, ¢ mpeacenaren Bacun IMetpos u uneHore: Twproeus Ha enpo Ilnesen AJl upes
Cranumup Toues u Bwvirapcku Teproseku uentsp AJl upes Bopuc Taranenos. JpyxecTBOTO Ce
npeacTasissa ot Bacun [eTpoB— M3nbiHHTENEH AUPEKTOP.
3anucaHuAT KanuTall Ha APYKECTBOTO e B pasmep Ha 200 000 /npecta xunsau/ nesa, pasnpenenen B 20 000

/mBanecet xunsau/ 6pos MOMMEHHH aKLKH , BCAKA eIHA ¢ HOMMHAHA cToiHoCT 10 /necet/ nepa.

Jlpy’ecTBOTO BOAM CBOETO TEKYIIO CYETOBOACTBO M M3rOTBS (HHAHCOBHTE CH OTHETH B

CbOTBETCTBHE C U3UCKBAHUATA HA OBLJT apCKOTO ThProBCKO H CYETOBOAHO 3aKOHOIATEICTRO.

CueToBOAHA NMOJHTHKA

1.IIpeanpusiTaeTo € pa3paboTHIIO CYETOBOAHATA CH HOJIHTHKA B CHOTBETCTBHE ChC:

a) MPUHLMIIKTE, OTIpe/ie/ieHl B 3aKOHa 33 CHETOBOICTBOTO,

0) W3MCKBAaHMATA, ONpeleneHH B 3aKOHA 3a CYETOBOACTBOTO M B HalMOHAIHHTE CUETOBOIHH
CTaHapTH 3a MAJIKH U CPEeIHH MpeanpHATHs B cuia 3a 2025 ron;

B) M3MCKBaHUATA, OTIpe/ieieHH B Mesx/lyHapoiHHTe CHETOBOIHH CTAHIAPTH - M0 BBIIPOCH, 33 YHETO

pelIaBaHe HAMA H3PHYHH paznopenﬁu B HAallHOHA/THUTE HOPMAaTHBHH AKTOBE MO CYETOBOJCTBO;



r) BBTPELUHHTE HOPMATHBHH AKTOBE HA MpEANPHATHETO, OTPA3SIBAIIM CHIELM(DHKATA HA HEroBaTa

JeHHocT.
2. Ilpunarann OCHOBHH CY€TOBOIHH IPHHIHNH :
HeiicTBamo npeanpusThe

DUHAHCOBUAT OTYET Ha JIPYKECTBOTO € W3rOTBEH HA MPHHLMNA HA 1eHCTBALIO NIpeANpHATHE U 11e
OCTaHe TAKOBA B MPEABUAMMO OBIEIIE;

IIpuHuan Ha TeKymo HAYHCAsSBaHe

JpyecTBOTO € H3roTBUIO GHHAHCOBMS CH OTYET, ¢ M3K/IIOUEHHE Ha NApHYHHS MOTOK, Ha 6a3a Ha
MPHHLIMNA HA TEKYLIO HAYUCTSIBAHE .

[IpuxoauTe ¥ pasxommre, NPOU3THYALLM OT CAENKM M CHOUTHS, Ca HAYMCIEHH KbM MOMEHTA Ha
TAXHOTO BBE3HMKBAHE, HE3aBUCHMO OT MOMEHTA Ha MOJTy4aBaHETO HIIH IUIALIAHETO HA NAPUYHHTE CPEICTRA
WJIH TEXHUTE €KBHBATICHTH W Ca BKITIOYEHH BbB (DMHAHCOBH OTHET 3a MEPHO/Ia, 3a KOWTO CE& OTHACHT;

ChuocTaBuMOCT MeKy NPHXOANTE H PA3XOHTE

Pasxonure, W3BbplieHH BBB BPB3KAa C OMpeleneHa CAeTKA WM AEHHOCT, Ca OTPa3eHH BbB
(unaHCOBHS pe3ynTaT 3a TepHONa, NMpe3 KOHTO MpEeNrpHATHETO YEpM M3rofla OT TAX, a NPUXOJHTE ca
OTpa3€HH 3a NepHOAA, Npe3 KOUTO Ca OTYETEHH Pa3XOIHTE 32 TAXHOTO MOMyUYaBaHE;

Komnencupane

AKTHBHTE ¥ NaCHBHTE, IPHXOJIUTE U PaA3XOJHTE Ca OTUETEHH HEKOMIMEHCHpaHHU.
3.Hpe,ucranﬂne HA CYETOBOAHATA NMOJIHTHKA B rOAHIIHHA (Imﬂancon 0oT4eT

Cuemosoden bananc

3.1 MHBecTHIHH B AaCOUHHPAHH NPeXNPHSATHS

Acouuupanu ca Te3d NPEANpUATHA, BLPXY KOMTO JIpy)KECTBOTO € B CHCTOSHME aa OKa3Ba
SHAYHTEITHO BIIMAHUE, HO KOWTO HE Ca IbLUCPHH MPEANPHATHS HATO ChbBMECTHO KOHTPOJIMPAHH JAPYIKECTBA.
MHBecTHIMUTE B aCOLMHPAHU PY)KECTBa Ce OTPa3fiBaT MbPBOHAYANHO M0 CeOECTOWHOCT, a B MOCHENCTBHE
ce OTpassBar Mo MeToa Ha COOCTBEHHA KanuTaJl.

Beuuku nocnessaim npoMeny no oTHoOLIEHHe pasMepa Ha yuacTHeTo Ha JIpy’KecTBOTO B KanuTana
Ha aCOUMMPAHOTO TIPEANpUATHE ce OTpassBaT B GanaHcoBaTa CTOMHOCT Ha WHBecTHLMsTa. [Ipomenw,
ABIDKALUK CE HA HETHHSA pe3yaTaT, reHepupaH OT aCOUMHPAHOTO APYXKECTBO, ce oTpasssar B Otuera 3a
BCeoOXBaTHMA a0x0a Ha JIpyeCTBOTO COOCTBEHMK Ha MHBECTHIMATA Ha pema © Jan oOT ApyTHs
BCeoOXBaTeH NOXO/ Ha aCOLMMPAHW TpeanpusTus”. B clyuaurte, B KOHTO HENbT Ha JpyxecTtBoTO B
TEHepUpaHnTe 3ary0M Ha acOUMMPAHOTO TPEANpPMSTHE HAIBMIIM pa3vepa Ha GanaHcoBaTa cyma Ha
MHBECTHLIMATA, JIpy’keCTBOTO He Mpu3HaBa CBOS /s B MO-HATATBUIHWTE 3ary0M Ha acOLMMPAHOTO

NpeaAnpUATHE.



3.2. ®unanCOBH AKTHBH, Ib]KAHH 32 ThPryBaHe,

DHHAHCOBUTE aKTHBH, JbPXKAHH 3@ THPryBaHe ca TaKHBAa AKTHBM, KOWTO ca NpuaoOUTH ¢ uen
nojy4yaBaHe Ha mnevanda BCIENCTBHE KPAaTKOCPOYHHMTE KonebaHMs B LeHATa WM JWITBPCKUS MapiK.,
JlepnBaTHBHUTE (DMHAHCOBH AKTHBH, OCBEH KO HE €A CMEHMATHO ONpeaesieHH U e()eKTHBHH XeLKUpaIll1
MHCTPYMEHTH Ce€ KaCU(pHLIMPAT KAaTO AbpiKaHH 3a ThpryBaHe.

DUHAHCOBHTE aKTWBH, IbPXKAHH 33 THPryBaHE MMbPBOHAUYANIHO Ce npu3HaBar no cebecroiiHocT,
KOATO € CrpaBe/uinBaTa CTOMHOCT Ha MJIATEHOTO HACPELIHO Bb3MEe3IIBaHE.

Crea mbpBOHAuanHOTO Mpu3HaBaHe, GUHAHCOBUTE WHCTPYMEHTH OT Tasu KaTeropus ce OlieHABAaT
O CMpaBe/liIMBa CTOHHOCT, ¢ M3K/IIOYEHME Ha TE3M, 33 KOWTO HAMA KOTMPOBKM HA 1a3apHATA LieHa Ha
AKTHUBEH M1a3ap M YUATO CTOMHOCT He MOKe Na Obae HaaexkaHo onpeaeneHa. Pasnukure ot npeoueHkuTe ce

OTYMTaT B nevanoduTe uiu 3arybure.

3.3 Bizemanus u 3a0b/KeHAH

BsemanusaTa ca ABJArOCPOYHM, KOraToO OYAKBAHATA OT TAX HKOHOMHYECKA M3roja ce 4yepnu mpe3
MOBEYE OT JIBAaHAAECCTMECEUEH NEPHO/ Clie]l 1aTaTa Ha OanaHca, ¥ KPaTKOCPOUYHM, KOraTo 04aKBaHATa OT TAX
HKOHOMHYECKa M3rojia ce Yeprnu eHOKPaTHO UM B paMKHTeE /IO BAHAJIECET Mecelia cie/l AaTaTa Ha HGananca.

3ab/keHHATA €a KPaTKOCPOUHH - ChC CPOK Ha noracssane 10 12 Mecena ciieq gatara Ha Gananca, W

ABJITOCPOYHH - BCHYKH OCTaHaJlH.

llocreosawya oyenxa na ezemanusima

Bsemanus ce obesuensear, Korato e HaaMie 06EKTHBHO JOKA3aTeNCTBO, Y€ JpyKecTBOTO HsiMa /1a €
B CBCTOSIHWE J]a ChOepe CyMHMTE NbDKHMH MY B CHOTBETCTBHE C OPMFMHATHHMTE YCIOBMS MO CAEIKATA.
Cymara Ha ofe3leHkaTa ce onpelenss Karo pasiuMKa MexIy OaJaHCOBaTa CTOMHOCT HA B3€MAaHETO M

HacTosAIaTa CTOHHOCT Ha GBHEH.I,HTC MapH4YHH NMOTOLH.

3.4. Ilapuunu cpeacTea
Hpy>KecTBOTO OTYMTAa KaTO MApHUYHH CPEACTBA HANMYHWTE Mapu B OpOW, MApUYHM CpeacTBa 10
GaHKOBHM CMETKH, JI€MO3UTH, KPATKOCPOUHH ¥ BUCOKOJMKBHAHH MHBECTHIIMM, KOMTO Ca JIECHO OGPBIIAeMH B

NapyH4€H €KBHBAJIEHT H CBABLPKAT HE3HAYHTEJIEH PHCK OT MpOMsHa B CTOMHOCTTA CH.

3.5. Pasxonu u npaxoan 3a Obaemn nepuoaH
Pazxoawure, u3BbpIIEHH OT NpPEANPUATHETO Mpe3 TEKYLINs OTYETEH MEpPUOJl, KOMTO Ca CBHP3aHH C
Mofy4aBaHe Ha NMPHXOH HITH W3rO/IH MPE3 ClE/BAll] OTYETEH MEPHO, Ce OTYHTAT KaTO PasxoaH 3a Obaewiu

nepuoau. Takusa ca pa3xonure 3a 3aCTPaxoBKH U aOOHAMEHT.



osnyuennre Ge3BB3ME3THO KBOTH OT AbPIKABATA CE OTYMTAT KATO NPHXO/M 3a Obaeluu nepuoau. 3a
TEKYLL MPHUXOJ Ce NpU3HaBa CTOHHOCTTA Ha MOJyYEHHTE KBOTH 3a TeKyllaTta roauHa. 3a TeKyll pa3Xoj e

OTYHTA CTOMHOCTTA Ha EMHCHHTE, U3IMyCHATH OT UHCTAIALIUHTE npes TeKylilara roguHa.

3.6. CobGcTBen kanuTan
CobcrBeHMsIT — KamMTan — BKJIIOYBA:  OCHOBHMSL  (DETMCTpHMpAHMs)  KamuTan, pe3epBuTeE,
Hepasnpe/eneHara revanda (HemokpuTa 3aryba) OT MHHAIM FOIIMHU M TEKYIIHs Pe3yJITaT.

OCHOBHHMAT KanuTan € aKLMOHEPHHUAT KanuTai Ha J[pyKecTBOTO, KOMTO OTpa3siBa HOMWHAJIHATA CTOMHOCT Ha

CMHUTHPAHHTE aKLHH.

Omuem 3a npuxodume u pazxodume

3.7. llpuxoau ot aeiinocTTa

[TpuxoasbT ce nmpu3HaBa, KOraTo:
® € BEPOATHO NPEANPHATHETO A2 MMa HKOHOMHYECKA H3ro/la, CBbp3aHa Che CeKaTa;
® cymara Ha MpuXxojJa Moxe Ja Obe HanekKIHO U3YHCIIEHA;
¢ HaMpaBEeHWTE Pa3XOAH WJIM TE3H, KOWTO Lie 6baT HaNpaBeHU BB BPB3Ka ChC CENKATA, MOTaT HAASHKIAHO

JAa ObOaT u3MepeHH;
¢ NPHXOJHTE 3a BCAKA C/IE/IKA C€ MPU3HABAT €IHOBPEMEHHO C W3BBPLICHHTE 3a Hes Pa3sxoiM (MPUHLMM Ha
CBINOCTABUMOCT MEKIY NMPUXOINTE H PA3XOIHTE).

TlpuxoabT He ce MpU3HABA, KOraTO PasxXOAMTe He MOraT [a GhAaT HAAEKAHO M3YHCIICHH. Ilpu Te3u
00CTOATENCTBA BCAKO MOJTYYEHO TLIALIAHE Ce MPU3HABA 3a NACHB (3aTb/KEHHE).
Korato Bb3HHKHE HesCHOTA MO ChOMPAHETO Ha CyMa, KOSITO Beye € BKJIIOUEHA B TMPHXOJA OT Mpoaaxoarta,
HechOHMpaemaTa cyma ce NMpH3HaBa 3a Pa3’Xojl, a HE KaTO KOPEKLMs HAa CyMaTa Ha ITbPBOHAYAIHO NPU3HATHA
MIPHXO.

3.8. Pasxoam or aeiinoctra

Pasxopute, n3BbplueHH BBR BPB3Ka C ONpe/IeNieHa CeKa HITH JICHHOCT, Ca HAYHCIIEHH KbM MOMEHTA
Ha TAXHOTO BE3HMKBAHE, HE3aBHCHMO OT MOMEHTA Ha M0JTy4aBaHETO WM IU1ALIAHETO Ha MapUYHUTE CPEACTBA
MW TEXHHUTE EKBHUBAJICHTM M Ca OTpPaseHH BbB (MHAHCOBHA pe3yaTaT 3a [MeEpHoaa, npe3 KoHTo
NpeINPUATHETO YepITd U3roJa OT THX.

3.9. lanbun BBPXy A0Xxo0aa

JlaHbYHUAT pa3xoa /NPUXO BKJIIOUBA TEKYLIMS AaHBK M OTCPOYEHHTE NaHbIIH.

TekymnAT JaHbK € HaulCleH B ChOTBETCTBHE C TMPWIOKMMATA JaHBYHA CTABKA M JaHBUHHTE
nMpaBuia 3a obnaraHe Ha N0XO/Ja 3a TMEPHONA, 3a KOWTO CE OTHACAT, Ha Oaza Ha obnaraemus (MHAHCOB

pesyJTar.



Otcpovennte MaHbUH Ce W3YMC/IABAT MO NACHBHUS METOA 3a BCHMUKH BPEMEHHH Pa3JiuKH,
BB3HWKBALLM MPY CpPaBHEHHEe Ha DanaHCcoBaTa Cyma Ha aKTHBHMTE M MIACHBUTE M TAXHATA JaHBYHA OCHOBA.

[TacHBH N0 OTCPOYEHH BPEMEHHH PA3IHKHA Ce IPU3HABAT B ITBJICH pa3Mep.

AKTHBH N0 OTCPOYEHH BPeMEHHH pa3jIMKH Ce TPH3HABAT CaMO [0 CTENeHTa, ue ChlLECTBYBA
BEPOATHOCT Te€ 1a ObJaT YCBOEHH 4pe3 ObAey JaHbYHH TIeyasiou.

3a ompeziensHe Ha pasvepa Ha aKTHBHTE M TIACHBHTE 10 OTCPOYEHH JaHbLM Ce npujiaraT NaHbYHM
CTaBKH, KOMTO Ce O4YaKBa /2 ObAaT BANTM/IHK Mpe3 NepHoja Ha TAXHaTa peanuzauws. 3a 2025 u 2024 roauua
naHbp4HaTa craBka e 10%,

[IpomeHuTe B OTCPOUEHHTE JaHBYHM AKTUBHM WM TTACHBH CE OTPA3ABAT KATO KOMIIOHEHT Ha pasxona
3a ganbk B OTyeTa 3a 10X0AMTE 32 MepHoja.

3.10. Cebp3ann Juna

Cebp3ann JiMUA ca NMUATA, KOraTO €HOTO € B ChCTOAHME 1 KOHTPONMpA APYroTO WM na
yNpaxHsBa BBPXY HEro 3HAYWTETHO BIIMSHHME MPU B3€MAaHETO Ha pEIleHHs OT (JMHAHCOBO-CTOMAHCKH
XapakTep.
BinAHHeTo Ha B3aMMOOTHOIICHMATA MEKIY CBBP3aHMTE JMIA BLPXY pE3YNTATHTE OT CHCIKUTE ce
YCTaHOBSABA, KAaTO C€ CPABHAT CTOMHOCTHTE HAa CAEAKWTE, OCBLUECTBSBAHW C HE3aBUCMMH CTPaHW, W

CTOMHOCTHTE Ha CHENKHTE, OCBLUECTBABAHU ChC CBBP3aHHUTE KA.



4. MosicauTeHH TalJHUH KbM CYETOBOIHHHA GajaHc, oT4eTa 3a JOX0IHTE, OTYEeTa 33 CcOOCTBeHHH

KanHTAJ H 0TYeTAa 32 NApHYHHTE MOTOLH.

4. 1 Herekymn (Xbarorpaiinn) akTHBH

4.1.1 AHBeCTHINH B ACONHNAPAHH NPEANPHATHSA

ﬂpy}l{ecmmo NPpHUTEXKaBa aKllHH B KanuTana Ha ClIEQHUTE KOMITaHUH::

Hme Ha ABIIEPHOTO APYAKECTBO 31.12.2025  yuacrme 31.12.2024 y4acrtue
‘000 a8 % ‘000 B %

buarapcka XonauHrosa komnauus AJl 2027 7.82 2140 7.82
2027 7.82 2 140 7,82

Hpy»ecTBoTo € peructpupano 8 Bwarapus.

HHBecTuLMuTE B ACOLMHpaHH MpENNpUATHA ca OTpa3eHH BLB d)HHaHCOBHTB OTHETH Ha OPYKECTBOTO IO

MeTOo/a Ha COOCTBEHUS KanuTall.

4.2 Texymn (KpaTKOTpaiiHN) aKTHBH

4.2.1 Ilapu4Hu cpeacrsa

31.12.2025 31.12.2024
‘000 aB ‘000 2B
ITapuuHu cpencTsa B 6aHKH 24 24
O6110: 24 24
4.3. CobOcTBeH KanuTan
4.3.1 OcHOoBeH KanuTAJl 31.12.2025 r. | 31.12.2024 r. | 31.12.2025r. | 31.12.2024 r.
opoii opoi X.JIB. X.JIB.
3anucaHd W IJIaTEHH, NTOUMEHHH H 20 000 20 000 200 200
HaJIMYHU aKLHH
O610: 20 000 20 000 200 200

OCHOBHHAT KanuTa ce npuTekasa Ot 4 GUINUECKH JHLIA.




4.3.2 IlpeoOpasypane na d¢uuancoBus pesyaratr no | 31.12.2025roa. | 31.12.2024 roa.
pena na 3KIIO, kakro ciensa: X.JIB. X.JIB.
CuaeroBoana nmevasu6a/ 3ary6a npeau aanbig (113) 29
YBennvenus 112 -
3ary0a OT HHBECTHULMU B ACOLIMUPAHU MPEANPHITHS, B 112 -
pe3yaTaT Ha npujaraHe Ha MeTo/a Ha cOOCTBEHHMS KanmuTal
Hamasenns . (29)
[leyanba OT WHBECTHULIMH B ACOLIMMPAHH NMPEANPHATHA, B
pesyaTaT Ha MpujiaraHe Ha MeToJla Ha coOCTBEHUS KamuTall - (29)
Janbuna 3ary6a 1) -
Pa3xonu 3a manbly oT neyanbara 11 3)
CueroBoana neuanta/ 3aryba (102) 26
4.4 TIacHBH 1O OTCPOYEHH AAHBIH
Cymata Ha macuBHTE 110 OTCPOUCHH [aHBIH € MOKa3aH B CileBaiiara tabiauna:
31.12.2025 31.12.2024
‘000 aB ‘000 s
Bpemenna Jlanbues Bpemenna Jlanbuen
pas3Juka edexT pasiuka edekt
JlaHbYHH BpEMEHHH Pa3/IMK{ Bb3HHKHAIH
B pe3yJITaT Ha NpUJIaraHe Ha MeToia Ha
coOcTBeHHs KanmuTal (3a OlleHKa Ha (1 085) (108) (1 198) (120)
MHBECTHIILH B aCOLMHPAHU NPEIIPUSTHUS)
O6o: (1 085) (108) (1198) (120)
4.5. ®uHAHCOBH Pa3Xxoiu
31.12.2025 | 31.12.2024
XJB XJIB
(DHHAHCOBH PAa3X0JQH BCHYKO: B TOBA YKCIIO 112 -
- 3aryba oT HHBECTULIMH B ACOLIMMPAHU TIPEANPUATHS 112 -




4.6. PHHAHCOBH NPHXOIH

31.12.2025 | 31.12.2024

Xius XJIB
®uHaHCOBH MPHXOJH BCHYKO: B TOBA YHCIIO - 29
- nevanta OT HHBECTHIIHH B aCOLIMMPAHH NPEANPHATHS - 29

25.02.2026 ron.

CncraBHTe !

Hannena K
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