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Hoknan oTHOCHO oauTa Ha (hMHAHCOBKMA OTYET
Muenuve

Hue uasbpwmxme oput Ha duHaHcosus otyeT Ha BU ENY ELP OO (Jpyxectsoro®),
CbAbPXKaL OTYETA 33 (PMHAHCOBOTO ChCTOAHUE KbM 31 aekemspu 2016 r. U oTyeTa 3a
BCeoOXBATHUA [OXOA, OTHETA 3a NPOMEHUTE B COGCTBEHUS KanuTan v oTyeTa 3a napudHuTe
AOTOLM 3a rofuHaTa, 3arbplUBallia Ha Ta3Wn AaTa, KakTo U NOSCHUTENHNTE NIPUNOKEHUS KbM
(hprHAHCOBUA OTYET, ChAbpPXKaLM U 0606LIEHD ONOBECTABAHE HA CbLIECTBEHUTE CYETOBOAHU
ROMUTHKWN,

Mo Halle MHeHWe, MPUNOKEHWAT (BUHAHCOB OTYET NPEeACTaBs [OCTOBEPHO, BbLB BCUYKM
CbLUECTBEHU acnekTy (PUHAHCOBOTO CLCTOAHME HA [1pYXecTBOTO kbM 31 Aekemspyn 2016 . 1
HEroBUTe (PUHAHCOBW pe3ynTaT OT AeiHOCTTa ¥ MapuuHWTEe My MOTOLM 3a roAuHara,
3aBbplUBatlia Ha Tasu garta, B CbOTBETCTBME C MexayHaposHuTe crasaapTi 3a hUHaHCcoBo
oryutaHe (MCPO), npuetu or EBponeiickua cuioa (EC).

Ba3a 3a napazaBaHe Ha MHEHHE

Hue usebpmxme Hawws ogut B choTBETCTBME C MEXAYHAPOAHWTE OAVTOPCKA CTaHAApTH
(MOC). Hawwre OTroBOPHOCTA CBLIMACHO TE3W CTAHAAPTU Ca ONUCaHW AOMBIHUTENHO B
pasfena oT HatiuA foknag ,OTroBOPHOCTY Ha 0guTOPa 32 OAWTA Ha hUHaHCOBMA oTHeT". Hine
CMe HesasuCuMu oT [lpyKecTBoTo B CLOTBETCTBME C ETUYHUS KOAEKC HA NPodecMoHanHuTe
cyetoBoguTenyM Ha CbBeTa 3a MEXAYHapOAHW CTaHAapTW NO eTHka 3a cyeToBOoAUTENW
(Kopekca Ha CMCEC), 3aefHO C eTUYHWTE W3UCKBAHUS Ha 3aKOoHa 338 He3asUCUMMA
(puHaHCOB oauT (SHPO), RPUNOXUMM MO OTHOLEHNE HA HALLNS OAUT Ha (PUHAHCOBUA OTYET B
Bbnrapusi, kato Hue M3MLNHUXME N HAWWUTE APYrY TUYHN OTFOBOPHOCTY B CLOTBETCTBME C
wsuckeaHuwATa Ha 3H®O u Kopekca Ha CMCEC. Hue cumrame, uye opuTopckute
AoKasaTencrsea, MOfyyeHu OT HAc, €& AOCTaTsYHU U YMeCTHW, 3a aa ocurypaT 6asa 3a
HalleTo MHEHWe.

CbluecTBEHa HeCHMIYPHOCT, CBbp3aHa C NpeanonoXeHMeTo 3a  AeACTBauo
npeaAnpunATye

Obpbulame BHUMaHwe Ha [losicHUTernHo npunoxeHue 5 lpuHuun-npegnonoxedune 3a
AGWUCTBALIO NpeanpuATUe — (DUHAHCOBO CLCTOSHUE, KbM (DVHAHCOBUA OTYET, KbAETO e
nocoueHo, Ye kbM 31.12.2016r., 3a mbpea roguHa B UCTOPUATA Ha [IpyxecTsoTo, cobeTBeHUs
Kanutan e oTpuiartenHa eenvuuHa. B cobuloto oacHurenso npunoxeHue nogpobHo ca
OnoBeCTeHU MepxuTe, KOWTO [pyXecTBOTO NpeanpueMa B MOCOKA NPOMAHA Ha OusHeC
Modena, npuemaHe Ha HoBa cTpaterms 3a QyHKUMOHUpaHE B NpPOMEHsLa ce cpesa,



5.

HamanssaHe Ha pasxoauTte. B [oscHuTenHo npunoxenue 4 CoBUTUS Cneg kpast Ha OTYETHUSA
Nepuos ca OMnoBECTeHM Beve peanuampaHute AedcTBuA. HalWeTo MHeHne He e
MOANGULIMPAHO NO OTHOLLIEHUE Ha TO3N BBLNPOG

Opyra nHdopmauun, pasnuuHa oT pMHAHCOBUA OTHYET U OAUTOPCKUA [OKNan BLPXY
Hero

PBKOBOACTBOTO HOCKH OTrOBOPHOCT 33 ApyraTa uxctopmauws. [pyrata wHdopmaums ce
CbCTON OT QOKNAA 3a AeAHOCTTa , M3roTBEH OT PBLKOBOACTBOTO ChLrNacHo [nasa ceama oT
3akoHa 3a CYeTOBOACTBOTO, HO HE BKIIOUBa (DUHAHCOBMA OTYET U HALLWA OAMTOPCKU JoKnag
BBLPXY Hero.

HaweTo MHeHne OTHOCHO chuHaHCOBUR OTYET He obxBalua ApyraTa UHhOPMaLUMA W HUe He
u3passBamMe KaksaTo U na e hopmMa Ha 3akmoveHne 3a CUTYPHOCT OTHOCHO HeR, OCBeH aKo He
€ M3PUYHO NOCOMEHOD B JOKNaAa HU M 4O CTeneHTa, 0 KOATO € NOCOYEHO.

BbB Bpb3Ka € Haluma 0AWT Ha PUHaHCOBUA OT4ET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBA A3
npouyeteM apyrata uHgopmauus U N0 TO3M HauMK Aa rpeueHMMm Janu Tasu gpyra
nHopMalura € B CbLIECTBEHO HECLOTBETCTBUE C (DUHAHCOBMA OTYET WNKW € HawuTe
NO3HaHWA, NPUAOOUTM NO Bpeme Ha oAuTa, UMK NO APYr HaUMH U3MNEXna A3 CbabpXa
ChUIECTBEHO HENpPaBUNHO Aoknagsane. B cnyuyaih ye Ha BGasara Ha paboTata, KORTO cme
U3BLPLIKMK, HUe [LOCTUMHEM L0 3aKNioYeHue, Y€ € Hanuule CbLIECTBEHO HEenpaBwuiHO
AoKnaaBaHe B Tasw gpyra Hdopmaums, oT Hac Ce M3anCKBa Sa AOoKIagBamMe TO3n akT.

Hsamame kakBo ga foKnageaMe B TOBa OTHOLUEHME.

HAonbnnumennu ebnpocu, Koumo nocmaesi 3a Ooknadeane 3akoHbmM 3a
cyemosodcmeomo

B ponbnHexue Ha HalwKWTe OTrOBOPHOCTY W AoKNagBaHe cwurracHo MOC, no oTHOLWEHWe Ha
AOKNana 3a AeWHOCTTa, HME U3NBINHUXME U Npoleaypute, AobaBeHN KbM U3UCKBAHUTE Mo
MOC, cernacHo VYkasanuata Ha npodecMoHanHaTa OpraHusauus Ha OUnnoMmpaHuTe
EKCMepT-cYeTOBOAUTENU U perucTpupaHurTe opwtopu B bBobnrapus — WHCTMTYT Ha
Avnnomunpatdiure ekcnept-cuerosoantenn (MIEC), nagapenn Ha 29.11.2016 r./ytebpaeHu or
HelHUA YnpasuTeneH cuvBeT Ha 29.11.2016 r. Tesn npoLEAYPU KacasaT Nposepku 3a
HanuWuneTo, KakTo n NPoOBEPKN Ha POPMaTa N CbAbPXAHWETO Ha Tasu Apyra uHopmauus ¢
uen Aa Wy NOANOMOrHaT BbB (HOPMMpaHE Ha CTAHOBMIIE OTHOCHO TOBa fanwu apyraTa
WHCOPMaLUA BKMHOUBA ONOBECTABAHUATA U AOKR3ABaHUATA, NpeaBuaeH B I naga cegma oT
3akoHa 3a CYeTOBOACTBOTO, NPUNOXUM B BbArapus.

Cmarosulue 8b6 8pb3ka ¢ Yi1. 37, ail. 6 om 3akoHa 3a cyemosodcmeomo
Ha Gasarta Ha u3BBbpLLEHUTE NPOoLEeAYPH, HALLETO CTaHOBMULLE &, Ye:

a) WMHdopmauuaTa, sxnioueHa B 4oKNaja 3a AeHHOCTTA 33 DMHAHCOBATA rOAMHA, 33 KOATO e
M3roTBEH (PUHaAHCOBUAT OTYET, CHOTBETCTBA Ha PUHAHCOBUA OTUET.
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6) [oknagsT 3a AeiHOCTTa e M3rOTBEH B CLOTBETCTBUE C W3UCKBAHWATA Ha I'naBa cenma oT
3akoHa 32 CYeTOBOACTBOTO.

OTroBOpHOCTY Ha PbKOBOACTBOTO 32 (PKHAHCOBUA OTYET

PBKOBOACTBOTO HOCW OTTOBOPHOCT 3@ W3TOTBRHETO W AOCTOBEPHOTO MPEACTABSHE Ha TO3M
(hrHaHCOB 0TUeT B ChoTBeTCTBME ¢ MCOO, npuety ot EC 1 3a Takasa cucTema 3a BLTPELIeH
KOHTPOn, KakBaTO PLKOBOACTBOTO ONPEAENs KaTo HeobxoanMa 3a OCUIypsIBaHE U3rOTBSHETO
Ha (DUHAHCOBM OTYETW, KOUTO HE CBABLPHAT CHUWECTBEHW HENPasUnHU OTYMTEHUS,
He3aBUCUMO Aanu JLAXALLY Ce Ha U3Mama Unu rpeLuxa,

Mpn usroTeAHe Ha (HUMHAHCOBMA OTUET PBKOBOACTBOTO HOCU OTFOBOPHOCT 38 OLEHSBaHe
cnocobHOCTTa Ha [pyXecTeoTo Aa nNpofb/kn Aa (yHKUMOHMpa Kato AelcTBallo
npeanpusTke, OrNOBECTABAMKW, KOraTo ToBa € NPUNOXKMMO, BBNPOCH, CBLP3aHU ©
ApeAnoioXEHUETO 3a AESWCTBALLO NPEeANnpUATUE WM U3NON3Baiiku cuyeToBogHaTa Basa Ha
OCHOBATA Ha NpPeAnonoOXEeHNETO 3a AeilCTBaLLO NPeANPUATUE, OCBEH aKO PBKOBOACTBOTO He
Bb3HamMepsABa Ha AUKBUAUPA [IpyXeCcTBOTO MAM Ja NPeycTaHOBWM AENHOCTTa My, WA aKo
PBKOBOACTBOTC HA MPAKTUKA HAMA Apyra anTepHatvea, 0CBeH 4a NOCThNY MO TO3Y HaYUH.

OTroBOpHOCTH Ha OAUTOPA 3a OAUTA HA (PUHAHCOBUSA OTHET

Hawmre udenu ca pa nonysMm pasyMHa CTenmeH Ha CUIYPHOCT OTHOCHO TOBa Aany
(PUHAHCOBUAT OT4ET KaTo LANMO HEe ChObPXKA CHLWECTBEHU HEerpasunku OTYUTAHUS,
He3aBMCUMO Jany AbiKaly ce Ha U3Mama vnuv rpellka, U Aa U3[aAeM OAUTOPCKM AOKNaj,
KOWTO Aa BKNIOYBA HALIETO OAWTOPCKO MHEHWe. PasyMHaTta CTeneH Ha CUIYPHOCT e BUCOKA
CTeneH Ha CUrypHOCT, HO He € rapaHLUus, Ye O4uT, M3BLPLLEH B ChOTBETCTBME ChC 3aKkoHa 3a
HesaBucUMus uHaHcoB oauT m MOC, BuHaru e paskpuBa CbLUECTBEHO HeNpaBunHO
OTYATaHEe, KOraTQ TaKoBa CblLUECTBYBa. HenpaBMnHU OTYUTAHWA MOraT a3 BbL3HWKHAT B
Pe3yNTaT Ha vamama Uny rpellka 1 ce CYNATAT 3a ChLecTBeHW, ako 61 MOrno pasyMHo fia ce
02kBa, Ye Te, CaMOCTOATENHO UMM KaTo CbBKYNHOCT, OUXa MOrNM A2 OKaXaT BNUSHNE BbPXY
MKOHOMWYECKATE pelleHWA Ha noTpebuTenute, B3eMaHU BbL3 OCHOBA Ha TO3W (PUHAHCOB
OTuer.

Karo uacT o1 oguta B cvoteeTcTBMe ¢ MOC, HUe u3nonssame npoecroHanHa npeLeH«a u
3anassame NpothecoHaneH CkenTUUM3bM NO Bpeme Ha Lenus oauT. Hue cbuo Taka:

*  MaeHTdUUMPamMe M OUEHSBaAME PWCKOBETE OT CbLUECTBEHN HENPABUNHKM OTUNTAHWUS BbB
(PUHAHCOBMSI OTYET, HE3ABMCUMO Jann AbMKaliM ce Ha uamama unu rpewxa,
paspafoTBame ¥ M3MBLMHABAME OAWUTOPCKW MNPOLEAYPV B OTIOBOP Ha Teaw pucKose W
Aony4aBame OAWTOPCKU AOKasaTencTBa, KOWTO fa €a JOCTaTu4HY 1 YMECTHW, 3a Aa
OCWTYPAT Hasa 3a HalleTo MHeHue. PUCKbT fa He ObjAe pasKpUTo CLLECTBEHO
HENPaBUNHO OTYMTaHE, KOBTO € PEe3yNTaTt OT M3MamMa, € NO-BUCOK, OTKONMKOTO PUCKa OT
CbLUECTBEHO HEenpaBuUNHO OTMWUTAHEe, KOETO € Pe3ynTaT OT rpelwka, Tbil KaTo uamamara
MOX€ Aa BKAYBa TailHO criopasymsBate, hanmuuduumpare, NpeaHaMepeHn NPonycKy,



M

M3fBREHUs 3a BbBEXAaHe Ha oauvTopa B 3abnywaeHue, kakto W npeHebpersaHe wunm
3aobuKansHe Ha BLTPELIHNA KOHTPOR.

* nonyyasame pa3bupaHe 3a BLTPELWHUS KOHTPON, UMall, OTHOWIEHMe KbM OAuTa, 3a Aa
pa3paboTM OAWTOPCKW NPOUeAypW, KOWUTO JAa Ca NOAXOASWM NPU  KOHKpPETHWUTE
obcTosTencTsa, HO He C UEn W3pasfBaHe Ha MHEHUe OTHOCHO edEeKTMBHOCTTA Ha
BbTPELIHUA KOHTPON Ha [pyKecTBoTO.

e OueHsBamMe YMECTHOCTTa Ha W3NON3BaHMTE CUYETOBOAHW MONUTUKA U PasyMHOCTTA Ha
CYETOBOAHNTE NPBNUSUTENHN OLUIEHKY 1 CBBP3aHUTE C THX ONOBECTABAHWA, HanpaseHu
OT PBLKOBOACTBOTO.

¢ LAOCTMrame 00 3aKnioueHwe OTHOCHO YMECTHOCTTa Ha u3nonsBaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBoAHaTa Hasa Ha OCHOBATA Ha NMpeanonoOXEeHWeTo 3a AeUCTBAaLLO
npeanpuatve v, Ha 6asata Ha NONYYEHWUTE OAMTOPCKU [IOKA3aTENCTBa, OTHOCHO TOBA
Aanu e Hanuue CobllecTBeHa HeCUrypHOCT, oTHacsLWa ce A0 Cx0MTUA Mnn YyCroBus, KOUTO
Buxa MOrnu Aa NopofAT 3HAYMTENHN CbMHEeHUA OTHOCHO CNOCOBHOCTTA Ha [IpyXecTBoTO
Aa NpoAbIKK Aa (PYHKUMOHUPA KaTo AeACTBaWLO npeanpusTve. AKO HUe AOCTUrHeM Ao
3aKnioyeHne, Ye e HanWuue CbLLEECTBEHa HECUIYPHOCT, OT HaC Ce U3KUCKBA Aa NpPUBIIEYEM
BHUMaHNE B OQUTOPCKUA CU AOKNA/ KbM CBLP3AHUTE C TA3W HECUIYPHOCT ONOBECTABAHUS
BbB (OUHAHCOBUA OTHET WM B Clydyald ve Te3U OfOBECTABAHMS Ca HeadeksaTHWn, A3
mMoauMuMpaMe MHeHMeTO cW. Haluute 3aknmiouYeHuA Ce OCHOBABaT Ha OAMTOPCKUTE
AOKazaTencrsa, NoMyYeHn o0 AaTaTa Ha OAUTOPCKUS HWU Joxnad. bbien cubutns unu
ycnoeus obave MoraT J[a craWar fnpwuvHa  [pyKecTsoTo 43  NpeycTaHoBM
hYHKLUMOHMPAHETO CH KaTo AeWCTBALLO NPEANPUATHE.

* OleHABaMe LANOCTHOTO NMpeacTaBsHe, CTPYKTYPa W CbabpiKatue Ha (PMHaHCOBUSA OTHET,
BKMIOYMTENHO  ONOBECTABAHWATA, W fJan¥  UHAHCOBUAT  OTYET  NpencTaes
OCHOBOTIONAralunTe 3a HEro CAenku U cbOWUTUA NO HauWH, KOWTO nocTUra AOCTOBEPHO
npeacTassAHe.

Hue KOMyHUKMpame C PLKOBOACTBOTO, HAPeR C oCTaHanuTe BbMPOocH, NNaHupaHna obxeaTt u
BpeMe Ha U3NbNHEeHWe Ha oQuTa W CHLYECTBEHWTE KOHCTaTauuMym OT O4MTa, BKMIOYATENHO
ChlUECTBEHN HeULOCTaTbhu BLB BbTPELUHWUA KOWTPON, KOWUTO w.qeﬂwcbmuvlpame RO Bpeme Ha
W3BBPLUBAHWUA OT HAC OAMT.
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BW EWY EBP Q0L

OTHYET 3A PUHAHCOBOTO CHCTOAHME kbm 31.12.2016 1.

Mpunoxe

Hue 31.12.2016 r. 31.12.2015r.

AKTHB BGN'000 BGN'000
Herexywm aktueu

WMOTH, CHOPHEHWA, MALWWHW K 0BopyaBaHe 2.1 40415 44 385
HemaTtepuanHu akTUBM, pa3nuyHK OT penyTauus 2.2, 110 139
WHBECTULMN B ABLUEPHN, CHBMECTHW Y1 aCOLMMPAaHK
npeanpuaTa 2.3. 317 317
TeProackd W Opyri HETEKYLEM BIEMaHUA 2.4, - § 995
HeTekyluu puHaHcosK akTren 2.5. - 5789
O6mo HeTEKYWWN aKTUEN 40 842 59 625
TeKyLuM aKTUEN

TekyLU¥ MaTepranHn 3anacm 2.6. 39870 2 899
TekyLM ThProsecky 1 Apyri BReMaHHUs 27. 41 001 27 000
TexyLW AaHbYHK BKTHMBU 2.8, 48 28
TeKyLUM hHAHCOBY aKTMBU 2.9. 13 041 5 687
TtapWdHK cpeacTBa 2.10. 414 128
OGO TeKYIH AKTUBM 58 474 35742
O6Wo aKTHEN 99 316 95 367




EW EAY EBP 004

OTYET 3A ®UHAHCOBOTO CbhCTOAHUE ktm 31.12.2016 r. - npogLnXeHHe

Mpunoxe

HHe 31.12.2016r. 31.12.2015r.

COBCTBEH KATTUTAN u NACWBW

CobcTaen kanuTan 2.11.

OcHoBeH KanuTan 2111, 4162 4162
PerycTpupaH xanuran 4162 4162
Pesepen 211.2. 12 364 12 353
PuHaHcoB pesynrar 2.11.3. {20 §53) {7 184)
Hepaanpeaengnn neyanbu/HenckpuTH sarybn (7 184) (7 360}
MNevanba/saryba aa roguHara (13 369) 176
061 cobeTBeH KanuTan {4 027) 93
HeTexyuin nacueu

HeTekylu sansmieHUs KM NepcoHana 212 204 204
MMacveu Mo CTCPOYEHW AaHBUM 2.13. 1720 1 746
Apyrv HeTekyiiy (MHaHCOBWM NacUBK 2.14. 26 063 58723
0610 HeTeKylM nacuBmn 27 987 60 673
Takywmm nacuen
TekyLUy ThProBCKK W APYTM 330 bIKeHUR 2.15. 30 199 15 190
TekyLUM 385 BIIHEHUR KbM NEPCORana 2.16. 1 345 1235
TekyLUa HacT Ha TEKYLLM A3HBYHW 330 bIKEHUS 2.17. 401 183
Jpyrv TeKytyn DUHAHCOBM NACUBH 2,18, 43 411 8755
0610 Tekyw\ nacuen 75 356 25363
Q6wo nacuex 103 343 86 036
06m0 cobcTEOH KANMTAN M NACHEK 99 316 95 367

fMpunoxesuama om cmpanuya 22 Go cmpanuya 72 ca HepasdenHa yacm om OUHEHCORUR omYem.
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BW EFMY EBP 00f,
OTYET 3A NMEYANBGATA WK 3ATYEATA WU APYIMA BCEOBXBATEH OOX0OM 2016

31.12.2016r.  31.12.2015r,

MNMpunoxeHue BGN'000 BGN'000

Mpogvnxasawm oeAHoCTH
Hemuu npuxodu om npodaxbu 1.1.1. 122929 111 468
Mpuxoaun oT npoaanda Ha CToKK 1449 1272
Npuxoau oT yenyru 121 480 110 196
Apyau npuxodu t.1.2. 78 233
Obulo nprxoam OT oneparMBHA AEAHOCT 123 007 111 701
Paaxodu no UKOHOMUYECKU eneMenmu (128 736) {103 883)
Pa3xoAn 33 W3NON3BAHW CYPOSUHK, MATSPAANN W KOHCYMaTHBN 1.2.1. (20 753) {19 860}
Pa3xoam 3a BlsHLUHM yenyri 1.2.2. (88 839) (67 657)
Pasxopy 3a amopTuaauum 1.2.3. (4275 (4 216)
Pasxcpu 3a nepcoHana 1.2.4. (7 477) (6 503)
Opyr pasxoau 1.2.5. (7 392) (5 547)
Cymu ¢ kopekmueeH xapakmep 1.2.8. {756) (645)
CebecTrofHocT Ha NpoAAaA_HUTE CTOKK U TV KpaTKOTPakKY akrmen (Bez n KLMA

poaas APYTW Kp P ( POAYKLMA) (756) (645)
O6wo pazxoau OT ONEPaTHBHA AEeNHOCT 683 pasxoau 3a gaHbuu {129 492) (104 523)
NMevanba/zary6a oT onepaTmeHaTa AeRHOCT 6e3 (hMHAHCOBK CABNKH (6 485) 7173
PuraHcoey apuxodu 8 702 21 067
QuHaHcoeu paaxodu {15 601) {27 966)
MevanGaisary6a ot ¢hmaHCOBK COENKU 1.1.3. {6 899) {6 899)
MNevan6alzaryba oT NpoaLMKaBaLM ASHHOCTH, NPeaX gaHbLK (13 384) 274
Pa3xoa 3a gaH LUK 0T NPOALIIKABAWM ASAHOCTH 1.2.7. 16 (98)
MevanGa/sary6a 3a nepuoga (13 368) 176
MNeyanbalzary6a 3a nepuoga {13 369) 176
LOpyr Bceobxearer noxon, MPeACTABEH NPeaH CBLP3AHNTE AAHLYHN ethaxTn 41 (41)
Komnonenmu sa dpyz eceobxeamen 90x0d, Koumo HaMa da 6xdam
npexnacudhuyupany KuM nevanba unu 3azyta npedu obrazane ¢ daHLUU
Mevanbu (aarybi) ot NpeoLeHKTE Ha NNaHoBe 3a AethMHUPaHW A0X0AN 11 {41)
O6wo KOMNOHEHTH Ha Apyr BceobXBaTteH QOX0M, KOWTO HAMA Aa Bbaar
npexnacugmumpann KM nevyanta nny 3aryba npeau o6naraHe ¢ faHbUM 11 {41)
Apyr BceoBxpaTen poxoq 3a NEPMOAA, HETHO 0T AAHBLM 11 (41)
Q6o sceobXxBaTeH AOX0A 32 NepHoaa {13 358) 135

|n'punomeuunma om cmparuia 22 §o cmpanuya 72 ca Hepasdenna yacm om (uHaHCoBUR omyem.,
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BW EAY EBP 008
OTYET 3A NAPUYHWUTE NOTOLUMW, NPAK METOA 2016
31.12.2016 r.
BGN'000 BGN'C00

MapvyHKn NOTOLM OT ONepaTUBHa AeWHOCT

(locTeNREHWUA OT KMWEeHTH 129 813 108 708
Mnawauvs Ha gocTaBynum (113 948) (97 548)
MNnawjaHua Ha nepcoHana v 3a CoUWaItHO ocurypasaHe (7 280) (6 438)
MnaTeHw/Bb3CTaHOBEHW AaHBUM (6e3 KOpnopaTUBHU AaHbLK ) (146) 165
Apyry nnawadus, HeTHO {460) (776)
HeTHy napuuHK NOTOUM OT ONepaTUBHA ASHHOCT 7 979 4111

MapWyHM NOTUM OT UHBECTULIMOHHA OBHHOCT

MocTbnneHus oT NPoAaXEKN Ha UMOTW, MaLLVHA, CbOPBXEHKS 1 oBopyaBaHe 4

Mokynka Ha UMOTH, MALLMHK, CLOPBKEHWA U oBopyaBaHe (277) (245)
MoToun ot saryaTa Ha KOHTPON HaL ABLUEPHW NPeanpPUATHS WK PYF CTONaHCKK

egnHnLKr 5
MapUMHUTE aBAHCK U KPEAWTM, TIPEAOCTABEHN HA TPETH CTPaMM (228) (685)
MoCTBNNEHNA OT USNMNALLAHE HA ABAHCH W KDEAUTM, NMPEAOCTABEHU HA TPETU CTPaHM 40 361
HeTo napuyHmn cpeacTEa M3NQON3BAHW B MHBECTULMOHHATA AGWHOCT (461) -{564)

MapwuHu noToum oT hMHaHCOBa ALHOCT

MocTbnneHus No nonyyYeHy 3aemu 2949 69 697
MnalaHna No nonyyYeHn 3aemu (4411} (60 898)
MNnatexsn nuxsu {4 502) (10011)
Apyr1 napuysEn noToum oT (hMHaHCOBa ARAHOCT (931) {785}

HeTo napu4HK cpeacTBa M3NON3BAHK BLB (PMHAHCOBATA AGHHOCT (6 895) {1997)

HeTHo yBenuueHHe (HamaneHue) Ha NApPUYHHUTE CPEACTRA U MAPUYHKTE
©KBMBaneHTH npeau edeKkTLT OT NPOMEHHUTE B 0GMEHHWTE KYPCOBG 623 1 550

Echext oT npoMeHUTe BLE BanyTHUTE KYPCOBE BbPXY NapH4HUTE CPeCTEa U
napuYHMTE eKBUBANGMHTH (337) {1542)

HeTtHo yBenuueHue (HamaneHue) Ha NAPMYHUTE CPEACTBA M NAPUYHHTE

€KBUBANeHTH 286 8
Mapuynu cpeacTBa M NAPUYHK EKBMBANGHTH Ha 1 AHyapu 128 120
MfapuyHK cpencTBa M NMApUYHK eKBUBANEHTM Ha 31 OeKeMBpH 414 128

Mpunoxenusma om cmpaduya 22 o cmpanuya 72 ca HepasdenHna vacm om OUHaHCOGUS omyem.

MpegcTapnaABawm:
Auko UBaHoB

-

CwcraBuren:

Oesna Konera . / 6 /
g a

3aBepun: %Bbﬂéfl n gbrf@gﬁwﬁwmpcm poknag.

UCAOauT 004 C1 JuN 617

- WogOant OCH
Cotpun, 21 mapt 2017 1. 7 /Qf s
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OTYET 3A NPOMEHWTE B COECTBEHWA KANMWUTAR ktm 31.12,.2016 .

OcHoeeH Kanuman Pesepeu Hampynau O6uio coscmeen
P nevyanbu/ 3azy6u kanuman
BGN'000 BGN"000 BGN'000 BGN'000
QcTaThk Kbm 31.12.20M4 1. 4162 12 394 (7 360}
MpensYncnen ocTarLK Kbm 31.12.2014 r. 4162 12 394 (7 369) 908
MNevan6Gai(zaryta) 3a nepmoaa 176 176
Apye eceabxeamen doxod - (41) - {41}
Mevanfu (3arybu) oT NpeoUeHKMTE HA NNAHOBE 38 (41} (41)
AetbUHUpaH Aoxoan
Ocrarbk kbm 31.12.2015 . 4162 12 353 (7 184) . 9:334
Mpeun3unucneH OCTaTLK KM 31.12.2015 . 4162 12 353 {7 184) 9337
HApye eceobxsameH doxod - - - -
Mevanbal/(zary6a) 3a nepuoaa (13 369} {13 369)
Apyz eceobxeamen doxod - 11 - 11
TlaHbK BpXy AOXOAVTE, CBBP3AHN G KOMIOHEHTU Ha ADYT
eoeofixeaTeH AOX0A, KOMTO HAME Aa Gbaar 11 11
RpeknacuthuLMpani KbM nevanfa unv saryba
Ocrarck kbm 31.12.2016 1. 4162 12 364 (20 563) - (4020

fipunoxenusma om cmpasuya 22 do cmpahuya 72ca HepazdenHa yacm om PuHaHCo_Us omyem.

[TpeacTaBnaBawm:

Anko UBaHoB K/}m .
P
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o

-
Chcﬁﬁqm:

Pesxa Konepa

3aBepun:
HCAQauT 00

Cocpun, 21 mapt 2017 r.
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OOKNAQL 3A BEMHOCTTA
3a rogunrara, npuknoveawa Ha 31 pekemepu 2016 r.

MNPUET C NPOTOKON OT MAPT, 2017 r. HA NPEAOCTABJIABALLWUTE

HACTOAWMAT [OOKNAL 3A [OEMHOCTTA E W3rOTBEH B CBLOTBETCTBVE C
PASMOPEOBUATE HA YJl. 39 OT 3AKOHA 3A CYETOBOACTBOTO WV UBUCKBAHUATA HA
TbPFOBCKNA 3AKOH

PrKoBOOCTBOTO NpefcTaBs CBOS rOOUMLEH NOKNAL W FOgULIHWS (OWHAHCOB OTYET KbM 31
dexkemepn 2018 r., M3roTBeH B CbOTBETCTBME MegyHapoOHWTe CTaH4apTh 3a (MHaAHCOBO
oT4MTaHe, NpueT o1 EBponeinckua chrs. Tosn hnHaHcos oTYeT e ogutupad ot McaOaut 004,

OnucaHue Ha pelHoOCTTA

HApyxectsoTo € perncTpuparo B Brnrapus. OcHoBHaTa MYy AEAHOCT € CBbP3aHa ¢ U3BbpLIBaHe
Ha MbTHUYMECKM TpaHCenopT noa dopmarta Ha MexgyHapoAHM YapTbpHU NONeTH ¢
Bb3gyxonnaesaTelHk CPeACTBa W OThaBaHe Moj HaeM Ha Bb3fyxonnaeaTenHW cpejctsa C
eKunaxu nog dhopmara Ha ,MOKeP” NN3WHT U3BLH CTpaHaTa.

ApyXecTBOTO WM npes Tasu rofMHa € NPOLBL/VKUNO OCHOBHATA CU ASHHOCT, CBLp3aHa ¢
W3BBLPLUBAHE Ha MNbTHUYECKK Bb3OYLUEH TPAHCTIOPT — YapThbPHW NOFIETH M OTAABaHE Mof Haem
Ha CaMOoNeTu ¢ exMnanxu.

duHaHcoBUAT pesynTaT Ha [pyxecTeoTo 3a 2016 1. cnen AaHbuv e 3aryba B pasmep Ha 13369
xvn. nB. fansyHOTO obnarane Ha [py>XeCTROTO C€ M3BLPLIBA CbIMACHO W3NCKBAHWATA HAa
MECTHOTO 3aKoHO4aTENCTBO.

CTpyKTypa Ha OCHOBHMSA KamuTan

CouapyxH1UK YvacTtue Bpon panoee HomuHanna
CTOMHOCT
{xun. nB.}
BankaHn Xonuaenc Cepercus 49.07% 817 2043
BHC Anwant 28.89% 481 1202
Anke CtaH4yer MeaHogr 22.04% 367 917

Kbm 31 gekemspy 2016 r. bu Eity Ebvp QO[] uMa y4acTus B CrieqHOTo acoUumupaHo OPYyHKecTBo:
- bu Eiv Evp Jlorvetvk QO[ - ¢ yuactvie 3.55% B kanutana Ha ApyKecTBoTo.

Y¥npaBneHue
CernacHo geficTealims THProBCkW 3aKkoH B Bbrrapws, kbm 31 Aekemepn 2016 r., bn EiY Ewp

00l e gpyxecTBO C OrpaHWyeHa OTrOBOPHOCT C €4HOCTENSHHa CUCTeMa Ha yrpasneHue.

Kem 31 gekemBpu 2016 1. ynpaBuTen Ha ApYKeCTBOTO € SIHKo CraHues MeaHoB.
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Yoeewxn pecypcu

IMepconan

MepcoHansT, ¢ KoiTo @ peanusMpaHa NPOU3BOSCTBEHaTa nporpama npea 2016 roa. e 250
“YoBeKa, OT KOWTO OCHOBHMTE paboTHuuu ca 210 gywwn v npeacTasnssar 84%, a ocTaHanute
16% BKMtOYBAT cioMaraTenHus 1 agMUHUCTPATUBEH NepcoHan, KOWTo e 40 YyoBeka.

PabomAa zannama
HauncnernuTe n usrinatenn cpeactea 3a paoTHa sannarta 3a N3Tekarta roguHa ca B pasMep Ha
6 186 xun.n..

Apanus Ha npogax6u U CTPYKTypa Ha pa3xoanTe

OCHOBHUSIT AAN OT NpUXoAuUTe Ha [IpyeCcTBOTO ca OT NpoAak0a Ha YCNyrk — YapTbpHU NONeTH
W MOKBPR NU3WUHE HA CaMoneTi.

CTpyKTypa Ha NnpuxoguTe OT OCHOBHA OEMHOCT € KaKTo cneasa

- YapTepHn nonetu — 64 183 xun. ne. ( 2015 . - 69 128 xun.ne)
- Haem na camoneTn — 56 681 xun. ne. ( 2015r. — 40 999 xun.ne)
- Mpopaxdu Ha cToku Ha Bopa - 1440 xun. nB. (2015r. — 1 341 xun.ns)

PasxonuTe 3a ocHoBHa AWHOCT ca B pasmep Ha 129 492 xun.ne.( 2015r. — 105 528 xvn.fB) v ca
CBBbP3aHW OCHOBHO C KCNNOATaUUOHEH MUSUHM Ha CamoneTW, aBUaLMOHHO FOPUBO U NETULLIHW
TAKCW 33 0GCNYXBaHE Ha NoneTh ¥ NPenUTaHe.

MHBECTULMOHHYN MPOEKTH

ApyxecTBOTO pasnonara ¢ ABArOTPaNHN MaTepuantin akTUBK OT CreaHUTe rPYMN — MALLKHN U
CLOPBXEHWSA, aBTOMOGUIM, Bb3AyXONNaBaTerHO CPEACTBO U odmc oBopyaBaHe.

Hematepuanhute ALAroTpaili akTveu Bb3nu3aT Ha 110 Xust. NIB. U Ce CbCTOST OCHOBHO OT
ABMAUVOHHN codhTyepu.

Cucrtema 3a ynpaslrieHWe Ha Ka4ecTBOTO

fApy*ecTBOTO € npoBeno MeponpuaTUS W MPOrPaMy, HACOMEHN KbM nogobpsagaHe Ha
TEXHONOTM4HNTE MpoLecn U ONTUMKU3MPaHe Ha neTaTtenHata geilHocT. Teau ricgobperuns ca
OCBLECTBEHU U3UANO OT CneuynanucTUTe Ha rupmMaTa.

Mpe3 2016 roa. apyxecTsoTo Ge CAMTMPAHO U OUaKBA 1@ MONYYK YALMKABAHE HA BANWAHOCTTA
Ha ceprucbmkat 3a IOSA onepaTop ¢ oule ABe TOAMHWM A0 anpun 2019 rog. lpes 2015 roa.
APYKECTBOTO € cepTuduLmparo no ISO 8001:2008 u nogabpxa csos cepTudmkat. Bu Eity Ebp
OO0[ e vneH Ha IATA oT 2014 roa.
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“BU ENY ELP” 00/]
Hoxnad 3a deiinocmma u PuHaHCO8 omyem 3a 200unama sasbpweawa kem 31.12.2016

OcHosHU KTuerRmuU, CKIIYeHU J02080pU

OcHoBeH W AbnrorogvlleH Haw KNWeHT e bankaH Xonngenc ABMWENLH, C KOFOTO CMe B
HOrOBOPHKM  B3aVMOOTHOWEHUA.  ABYCTPAHHOTO HWM  CLTPYAHUYECTBO €  MOM30TBOPHO,
npegeuxgaMe cbBMeCTHaTa Hu paboTta fa npogbiku M B 6bpewe. [pyr oCHOBEH NapTHBOP
npe3 2016 roa. e BuetaxeT AsuedrsH [DKOAHT CTOK KbMnaHu, Ha KOWTO OpYyXecTBoTo e
OTAano Ha ,MOoKbp NW3uHr' 4 camoneta A320 3a UanNBNHeHWe Ha noneTy BLR BueTHam.

OcHosHU Gocmasyuuy
Netnie Codus, Ppanopt Tyud Ctap EwpnopT, Jiykonn EiBueiwbH, EBpokoHTpon 1 ap.

Mpernen Ha geitHOCTTA
Peaynmamu 3a mekyuius nepuco

HpyxecTBOTC NPUKNOYBA OTUETHYS Nepnos Che 3aryba B pasmep Ha 13 369 xvn. ne. MNpes 2016
roa. bu Enu Evp OO[] onepupa ¢ 5 6p. Aepobyc A320, 1 6p. Aepobyc A321, 1 6p. MbreTpriim
G 550, 1 6p. Iencpotpuiim G200, 1 6p. Aepobyc A330, KOUTO ca HaeTw o dopmaTta Ha
eKkcnnoaTaunoHeH NUauHE, Kakto 1 1 Bp. camoneT Aepobyc A319, koTo e CoBCTBEHOCT Ha
ApyxectsoTo. lpes 2016 rof. ca nambnHexn okono 5 400 noneTa nog noneTeH Homep Ha
aBNOKOMNaHWATa W Ha [pyruTe aBWaLMOHHM onepaTopu, obara MNpOAbIMKUTENHOCT Ha
NnoneTHOTO BpeMe Ha onepupanuTe camonet e 21 881 neratenHu vaca. MpegoseHn ca 218 512
ABbTHWUKE NO YAPThPHUTE NPOrPaMin Ha KOMMNSHWATA.

Mpes 2016 roguHa GpYXeCTBOTO UMa CKITHYEHN JOroBOPK 3a paBoTa noa hopmaTa Ha ,MOKBLR"
JM3MHT Ha 4 Bp. camoneTy B MHgus n BueTHam, KaTo OTYMTA pesynTaT OT W3BbpLUBAHATA
AeMHOCT KaKTo cneasa;

Hemmnu npuxodu om npodaxbu 56 075
Mpuxogr oT yenyru 56 075
C6uwo npuxoau or onepaTMBHa AeilHocT 56 075
Paaxodu no uxkoHoMUYeCKU ereMeHmu (46 333)
Pa3sxoAu 3a U3nonasaHn CypoBUHYW, MATEPUai 1 KOHCYMaTUBH (1 C00)
Pasxoau 3a BbHLWHKW yenyr (38 060)
Pasxoau 3a amopTusaumm {1 493)
Paaxogw 3a nepcoHana {1951
Apyru pasxogu {3 829)
O6uo pazxoam oT onepaTWBHa AeHHOCT 663 pa3xoau 3a AaHBLHK (46 333)
Mevanba/saryGa oT onepatueHaTa AeWHOCT Bez (hMHAHCOBU CaeNKM 9742

PeanuaupaHara nevanfa B pasmep sa 9 742 xun. NeBa oOT M3HECEHW NONETHH aKLIMK HacTuHO
KOMMEHCWPa peanusyparara saryba ot ekcrioaTaumaTta Ha camoneT A330, BKITKOUEH B rpaduka
3a U3NBITHEHWE Ha NoneTHa nporpama — \aptep nato 2016 rogrHa, kato samecTeall camoneT
A320, KaKTO 1 USMBMNHEHWME Ha YapTbPHU NONeT Be3 perynspHa 3aTOBAPEHOCT. PesyntatbT ot
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“BI EVY EbP” 00/
Aokaad 3a deiinocmma u Puxancos omyem 3a 200uHamMa 30avpLusawia Kom 31.12.2016

OeAHOCTTa Ha KOMMNaHWATa OT onepupaHe Ha camaneT A330 33 oTyeTHuTe 2016 1 2015 rog. e
CNefHWAT;

Hemnu npuxodu om npodaxbu 17 233 15 669
Ipuxoau oT yeryru 17 233 15 669
O61Wo npuxoan oT onepaTMBHA AeWHOCT 17 233 15 669
Pa3xo0u No UKOHOMUYECKU efleMeHmu (25 738) (17 176)
Pasxoawn 3a N3NON3BaHW CYPOBUHW, MaTepnany v KOHCYMaTHEN (6 699) (4 134)
Pasxogu 3a BBHLWHW yerTyTy (18 257) (12 370)
Pasxofn 3a nepcoHana {225) (179)
Opyru pasxogu (657) (493)
06wo pazxoau OT onepaTUBHA AeWHOCT Be3 pazxoam 3a

AaHbUKW {25 738) {17 176)
Nevan6a/zaryba ot oneparuBHaTa AeHHOCT 6e3 dhuHaH.

caenku (8 505) (1 507)

HpyxecTBoTo peanuaupa saryba oT onepupare ¢ A319, KONTO @ 3akyneH CbC 3aeMHY CPEeACTBa
W ronama 4acT OT pHAHCOBWUTE Pa3XOdM, KaKTO W pasxoauTe 3a aMopTU3aUus ca peannanpani
BBB BPB3Ka C ekcnnoartayusita My. MHOroKpaTHUTE OnuTY 3a HaMupaHe Ha perynspHa AeiHocT
Ha Bb30YXCNNaBaTENHOTO CPEACTBO 3aBLPLUMXA C HEYCTeX.

CTonaHCKKM uenu 3a 2017 r.
PLKOBOACTBOTO €U € r10CTaBUNG CNefHUTE OCHOBHW Lenu, KOWUTO Aa GbaaT nocTUrHaTi npes
2017 r.:
- ManbnHeHue Ha nognucaHwTe JOTOBOPM 3a YbPTLPHK NPOTPAMM 33 CE30H NATO 2017 T.
- [lloanuceaHe Ha foroBopy 3a HaeM Ha CamoreTy ¢ ekunaxm 3a paboTa npes 2017 rog. u
TAXHOTO UBMbIIHEHWE,
- [lMpopaxba Ha camoner A319, 3a KOWTO WMa nognucaH npeaBapuTeneH AOroBOP C
KITMEHT,
- flpeacpoyno BpbliaHe Ha NU3UHTOAATENS Ha camoneH A330.

lMpedsuxdano pazsumue Ha [pyxecmeomo
PLKOBOLCTBOTO He NpeaBWKAa POMEHU B PA3BUTUETO Ha OCHOBHATA [EIHOCT Ha JpyxecTtBoTO
B KpaTKOCPOYEH NMnaH.

Husudenmu u pasnpedenchue Ha nevanbama
Mpes 2016 roa. ApyX}ecTBOTO He € pa3npeaensne AUBMASHTY OT nevandara.

PUHAHCOB OTYET M aHanNus

Kanumanosa cmpykmypa

OCHOBHUAT KanuTan Ha OpyxecTeoTo e - 4 027 xun. ne.

Mpe3 oTyeTHaTa 2016 I. He Ca HACTBLNMNWN W3MEHEHUS B OCHOBHWA KanuTan Ha OpyxecTsoTO
CNPAMC MPEeAXO4HUA QTYETEH Nepuoa.
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“Bi ENY EBP” 004

Aoknad aa delinocmma u PuHaHcos omyuem 3a 20duHama 3aebpuweauia kom 31.12,.2016

AHanus Ha cLomHoweHuemo cobcmeer/npueneyer Kanuman

Bupg 31.12.2016 . 31.12.2015r.
O6Wo ALATrOB KanuTan, T.4.: 103 343 86 036
3adbrixedusd KbM DarKU U (hUHAHCOBU UHCMUMYLUL 69 474 67 478
Twpeoscku Kpedumu u 3aeMu KbM mpemu fUUa U crmoKoesuU
Kkpedumu 33102 17 873
TBpaoecku kKpedumu U 3aemMu KbM CebR3IaHU Tula U
cmokost kpedumu 7687 B85
HamarneH ¢:
napr4YHMTE cpeacTBa U MAPUYHM CKBUBANEHTH (414) (128)
HeTeH abLNroB kanutan 102 929 85 908
ObLo cobeteeH kanutan (4 053) 9 331
00wo Kanutan 98 876 95 239

OCHOBHUTE MKOHOMMYECKN MOKa3aTesll, XapakTepuanpawu AeMHOCTTa Ha [IpyKecTEOTO,
ca:

e 20455
Mpuxogu 123 007 111701
Pasxogu 129 492 104 528
PuUHaHCOB pesynTaT Npehu AaHbUw {6 485) 7173

0,00

-20000,00

Sy Deraucon Ctwnincos perpm srpuas s
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“BU EViY EBP” 00/
Aornaad 3a deiivocmma u PunaHcoe omvem 2q 200unama 3oevpwsawd kem 31.12.2016

Koeds. Ha comHaHCoBa aBTOHOMHOCT {0,04) 0,11
Koed. Ha 330 bKHANOCT {25,66) 922

QuHarcoed A8MOHOMHOCM

10,00
5,00
0,00

-5,00

-10,00
-15,00
20,00
-25,00
-30,00

3

Koed. Ha obila NMKenaHOCT

Koed. Ha Obp3a nMKBUAHOCT 0,56 1,29
Koedp. Ha HesabasHa NMKBMAHOCT 0,01 G,23
Koed. Ha abconTHa NMUKBUAHOCT 0,01 0,01

Jlureudnocm

1,60
140
120
1,00
080
0,60
040
020
0,00

2016y,

ot s sy i gt
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“BU ENY EBP” 004
Joxnad 3a deiivocmma v dunarcos omvem 20 zo0uHama 3nevpisaya kem 31.12.2016

BaxHu cHLOWTHA, HACTBLNUAMW CRep gartaTa Ha M3roTBsiHe HA (PUHAHCOBMA OTYeT
CulbutusATa, KOUTO Ca HacTbIMNW cnej OaTaTa Ha WM3roTBAHE Ha (MHAHCOBME OTYET Ca
cregHnTe:

- Tlpes mecey anpun 2017 roguHa gpyxecTeoTo Npngobu 100 % oT asnoseTe Ha By Eiy
Xenn EOO.

- [pes mecey mapt 2017 rogvra By Efy Exp OO/ BbpHa Ha NU3BMHIOOATENS CaMoneT
A330 v npeanpvema eficTBWA MO OTNWCBaHE HA BB3AYXONNABATEHOTO CPencTBo OT
TNMLUEH2a Ha aBUOKOMAZHMATA.

- [Mpes meceu despyapu 2017 roguHa ce MOANUCA NpeABapUTeneH AoroBop 3a npogaxba
Ha camoneT A319 » e NNaTeH CeKpUTY AENOsUT OT CTPaHA Ha Kynyeada. KbM Mecel
anpun 2017 roguHa ce BOAAT UHTEH3MBHW NPEroBOPK 3a W3rOTBAHE Ha AoroBopa 3a
npodaxba Ha Bb3yXONNaBaTelHoTO CpeacTBo.

YnpasneHue Ha KanuTaroBUA pUCK

LlennTe Ha pbKOBOACTBOTO Npu ynpaBNeHUe Ha KanuTana ca 4a 3alMTAT NPaBoTo Ha Bu Eiy
Exp OOL aa npoabnxu, kare AedcTBallO APYKECTBO C LUEn JOXOAHOCT 3a ChAPYXHULMUTE M
noanbEXKaHe Ha ONTUMANHA KanuTanosa CTPYKTYPa, 34 4a Ce HaManw LeHaTa Ha kanurana.

YnpasneHue Ha (hMHAHCOBUA PUCK
Apy*ecTeoTo MMa eKCrnosnumMs KbM CNefHuTe (hUHaHCOBK prUCKoBeE:

¢ KpeouTeH pUcK,

e JINKBUOEH PYCK

* nasapeH puck,

* OnepaTuBeH PUCK.
B HacTosmA foknah e onoBecTeHa WHGOPMALIMA OTHOCHO eKCNo3uLMATa Ha LpYXecTBOTO
CNPAMO BCEKM OT ropenccoyeHnTe PUCKOBe, HEnuTe, NONUTUKMTE U Npouecy B JpyXecTBoTo no
OUueHnBaHe, W yNpaBneHWe Ha pUCKa, U YNPaBNEHWeTO Ha kanutana. [JonbrHUTEnHn
KOIM4ECTBEHMN OTTOBECTABAHUA Ca BKITIOYEHH B DenexkuTe KbM GUHaHCOBUA OTYeT.

OcHOBHM NONOXeHNs 33 yNpaBneHue Ha pucKa

MonuTuknTe 38 yrpasneHne Ha prcka B [IpYKECTBOTO Ca YCTaHOBEHM C Len Aa WASHTUNLMPAT
W @Hanu3npaT PUCKOBETE, BIUSELLN BbPXY [pyXecTBoTo, fa YCTaHOBSBAT rpaHvUM 3a noemaHe
Ha PUCKOBE MO OTAENHN BUAORE, ePUHUpAT Npasuna 3a KOHTPON BbPXY PUCKOBETE M CNassaHe
Ha ycTaHoBeHuTe rpasuuy. MOMMTUKNTE U CUCTEMWTE NO YNPAEBNEHWE HA PUCKOBETE NOANEXAT
Ha perynAapHa npoeepka C Len YCTAHOBSIBAHE HA HacTbNWAM W3MEHeHMs Ha nasapa
AeliHocTUTe Ha [pyxecTsoTo. flpyxecTsoTo upes ofyyeHWe M npumaraHe Ha yCTaHOBEHUTE
CTaHAapTW W npoueaypy 3a YNpaereHWe Uenu Aa pasBue AWCLUMNAMMA W KOHCTPYKTWMBHA
KOHTPOIIHA CPeAa, KbAETO BCUUKM CITYXUTENY pasbupar CBOATa pons W 330 bIXeHUs.

KpeawuteH puck

KpeanTHUAT PUCK € PUCKBT, Y& KOHTPAreHTsT HAMA [1a USMbIHW 3afb/KEHUATa 1 Mo AafeH
PUHAHCOB MHCTPYMEHT MM [OroBOP, KOETO BOAM OO (DHUHAHCOBRA 3aryBa. OpyxectBoTo &
VISNOXEHO Ha KpeauUTEH PUCK OT CBOWTE ONepaTUBHU ASAHOCTU (FMaBHO 33 ThPTOBCKM BIEMAHWSA),
KaKTO M OT AGAHOCTMTE CU MO (bUHAHCUPEHE, BKMICHUTENHO AENO3UT B BaHKn U (BUHAHCOBRM
WUHCTUTYUMK, BanNyTHW COSNKN U APYTH (PUHBHCOBW WHCTPYMEHTH.
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“BY EY EBP” 004
HAoknad 3a delinocmma u PuHaHcos omvem 3a 2oduHama sasbpwsaua kom 31.12,2016

BzemaHMs OT KNUEHTH

EKCNo3nunAaTa KoM KpeOUTEH PUCK 38BMCKH OT MHOWBUAYAIHWUTE XapakKTepUCTMKL Ha OTOENHWUTE
KnueHTW. Hemorpadyckara CTPYKTYPa Ha KNMUeHTUTE W pyueKa OT Henmnallane B MHAYCTPWATA Ui B
CTpaHaTa, B KOATO Te OnepupaT BMUAAT B NO-Manka CTeNeH Ha KPeauTHUSAT PUCK.

Apy}eCcTBOTO MMa CHLLUIECTBEHW NPOAKON KbM HSKOMKO KnueHTa: bankas Xonuaenc ABUenLUIsH,
3ena, Kyouwn CrapguHaeus.

KpegutHata nonutuka Ha [pyXecTBOTO NpeaBmKha BCEKW HOB KMUEHT Oa ce Npoyysa 3a
KpeauTocnocoBHOCT NPeAn Aa ce NPEeANOoXaT CTaHAApTHWUTE YCIOBUA Ha ACCTABKA W NNaulaHns.

MHBeCcTHUMK )
Lpy*ecTBOTO He MpaBu MHBECTULMW B NIMKBWIHW ABMTOBM 1 KOPNOPATURHM LIEHHW KHIXKA C Ornea
Ha TOBA 4a NUMUTUPE eKCHOSNUWNATA CK N0 KREAUTEH PUCK.

FapaHuuu
Monutukata Ha [pyxecTBoTO € fa AgaBa (hUHAHCOBKM TapaHuWM CamO Cnef pelleHue Ha
YnpaBuTenHus CbBET C NPeSBapUTENHOTO Chrnackue Ha HaasopHus cbBer.

IukengeH puck

INnkeraeH prcK BBL3HWKBA NpY NMONOKEHWE, Ye APYKECTBOTO HE U3MbBIHV CBOWTE 3aQbITKEHMS,
KOraTo Te CTaHaT Msuckyemu. [pyXecTBOTO npurtara NOAX0S, KOWTO Aa OCUTYPU HeoBXoaUMUs
NVKBUAEH pecypc Aa ce NocpellHaT HacTeNWNUTE 3aLMKEHNA NPW HOPMAMHU UMK CTPECOBM
ycnoeusi 6e3 fa ce peanvsupaT Henpuemnven 3arybu unu Aa ce yBpeau penyTauvsaTa Ha
ApyxecTeoTO.

fpyxecTBoto crnean pucka OT HemocTUr Ha CPedCTBa, ¢ NOMOWTA Ha NOBTAPALM Ce
WHCTPYMEHTH 3a nnaHupane Ha nukengHocTTa. Llenta Ha [JpyxecTBOTO € ga nogabpxa Banaxc
Mex Ay CPOYHOCT Ha NpuBNeYeHns pPecypc W MbBKABOCT, Ype3 W3NOMN3BaHeTo Ha BaHKoBW
OBbPAPAdTH, HAHKOBK 32EMN.

HpyxecTBOTO Mpasu (DUHANCOBO NMaHWpaHe, ¢ KOBTO 4a NOCPELUHe UNNALLAHETO Ha Pa3XOmau
W TEKYLUUTS CKW 3aabikeHns Jvpes cuctema KaneHgapHo nnaHvpaHe Ha OBWXKEHne Ha
napuyHuTe cpegcTea’.

MazapeH puck

MasapeH puck e PUCKBLT, NMPW NPOMSIHA Ha NasapHUTE LEHW, KaTo KYPC Ha Jy@aecTpaHHa
BanyTa, NUXBEHW NPOLBHTM UMW LIEHW Ha KanWTanoBin UHCTPYMEHTW, OXOALT HA APYXECcTBOTO
WK CTOMHOCTTA Ha HeroeuTe WHBECTUUMM Aa Gwbaar sacerdatw. LlenTa va YApaBNeHleTo Ha
nasapHna puck € Aa ynpasnasa v KOHTPONMPa eKCNO3ULMATA Ha nasapeH PUCK B Npyemnusu
TPEHULK, KaTO Ce ONTUMU3MPa BBL3BPBLLLAEMOCTTa. [pyXeCTBOTO YNpaBnsasa LUEHOBWS PUCK KaTo
M3Non3Ba 3@ OCHOBA MEXOYHAPOAHW KOTUPOBKW 38 ONpeAerisHe UeHUTe Ha npoaasaHuTe
MPOAYKTA W TE3U, KOUTO OCHLIECTBABAT KOPENauus mexay LeHUTe Ha CYpoBUS NeTpon u
peanusvpaHnTe NpogyKkTi.

BanyTteH puck

HpyecTsoTo & USNOXEHO Ha BanyTeH PUCK NpW NOKYMKW w/vuni Npogaktn wunm noeMane Ha
3aeMU PasNU4HKA OT (PYHKLMOHANHATA BanyTa, OCHOBHO LETCKM Aomapyl,
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“BU ENY EBP” 004
Aoxknad 3a delinocmma u PuraHcos omuem 3a 200uHama saevpiieauia Kom 31.12.2016

INuxeeH puckK
Hpy»ecTBOTO ynpaBnsasa CBOS MUXBEH PUCK, KATO QOTORAPS 33eMU ¢ bUKCUpaHa nuxsa.

OnepaTtnBeH pUck

OnepatvBeH pUCK € PUCKBLT OT MNpekn WM KOCBEeHW 3arybu, NpoUsTUYALLM OT LUMPOK Kpbl OT
NpUYKHK, CBBP3aHW ¢ NpouecuTe, NepcoHana, TexHonoruuTe W UHApPacTpyKTypaTa Ha
[PYXECTBOTO, KaKTO M OT BLHIWWHW DakTOpW, PasnuyvHyl OT KPeAWTHW, NasapHu U NYKBUOHW
pUckoBe, Kato HampuMmep Te3Wu, MpouaTUHalLM OT MPaBHW W PErynaTopHW W3WCKBAHWA M
ofLonpueT CTaHAaPTU Ha KOpNopaTWBHO noBemeHne. OnepaTVBHU PUCKOBE BBL3HWUKBAT OT
BCUHKKM onepaunn Ha [pyxecTeoTo.

Lenta Ha JpyxecTsoTCc € Aa ce ynpasngsa ONepaTMBHUA PUCK, Taka ve da ce GanaHcupa
Mexay n3bsarBaHeTo Ha mHaHcoBK 3arybn 1 yBpexaaHe Ha penyTauusaTta Ha JpyxecTsoTo, v
UANOCTHaTa epeKTMBHOCT Ha pasxoguTe U aa ce wsbarsaT npouegypuTe 3@ KOHTPOM, KOMTO
orpaHv4aBaT MHULKMATUBATA K TBOPHECTBOTO.

OcHoBHaTa OTrOBOPHOCT 3a paspaboTBaHe M MpUIlaraHe Ha KOHTPONW 33 ONEepPaTUBHNA PUCK Ce
Bb3Nnara Ha BUCILETO PBKOBOACTEC. Ta3n OTrOBOPHOCT Ce Nognomara oT pasBuTUeTo Ha oblm
CTaHAAPTY 3a [IpyxecTBOTO 3a yrNpaBneHve Ha CnepaTBHIS PUCK B crieqHuTe ofnacTu:
* M3UCKBAHWA 38 MNOAXOOALLC pasnpefencHie Ha 334b/DKEHVATA, BKIHOYUATENHO #
HE3aBUCUMO OTOPU3NPaHE Ha COENKY,
*  W3MCKBaHWA 34 PABHABAHE M MOHWTORWUHI HA CAENKUTE,
* CBLOTBETCTBUE C PerynartepHUTe U Apyri APaBHU USUCKBAHWSE;
& NOKYMEHTaLWs 33 KOHTPON W Npouedypn;
*  WSWCKBAHMA 33 NepuojuqHa OLUEeHKa Ha onepaTUBHWTE PUCKOBE W aJEeKBATHOCTTa Ha
KOHTPONUTS WU NPOLEAYPUTE 38 CripaBsaHe C MASHTUMULMPaHMTE PUCKOBE;
* UW3NCKBaHWA 33 [oKNagBaHe Ha onepaTUBHW 3arybuv KM NpeanoOXeHuTe Kopuripalm
ABACTBKS;
e pa3BMTVE Ha aBapUiiHW NNaHoBse;
¢ o8yyeHne n NnpothecnoHanHo passnTue;
®  eTW4HW 1 BusHec cTaHaapTy;
* HamanspaHe Ha PUCKA, BKIIOMWTENHO 3acTPaxoBKa, KOraTo ToBa e edieKTUBHO.

OTFroBOPHOCTH Ha PbKOBOACTBOTO

Cnopef; GbnrapCkoTO 3aKOHOAATENCTBO, PLKOBOACTBOTO CrIeiBa 4a M3rOTBS (PUHaHCOB OTUET 3a
BCRKA (PMHAHCOBA MOAMHA, KOWTO Aa [aBa BApHa W YecTHa npeacTasa 3a (UHAHCOBOTO
CBCTOAHME Ha [lpyecTBOTO KbM Kpas Ha rofnHaTa, (hUHaHCOBO My NPeAcTaBsiHE N NapuyiH1 My
noTouw.

PBKOBOACTBOTO MOTBLPXZABA, 4Y4& € Npunarano MocreaoBaTenHo agekBaTHU CHETOBOAHM
MONMUTKKK TIPY U3rOTBAHETO Ha rOAUIUHWA buHaHcoB oTyeT kbM 31 Aekemspw 2015 . u e

HanpasunNo pasymHn 1 Npeanasnuein NpeUeHKY, NpegnonoXeHns U npnbnusnTenHin oUgHKN.

PrroBonCcTBOTO CBLIO NoTBbKOABE, Ye ce e NMPUABPXKANO KbM SEWCTBALIMTE CYETOBOORW
CTaHAapTW, Kato (OUHAHCOBUAT OTHET € U3roTBEH Ha NpUHLMNa Ha 4eWCTBaLL0TO APYXEeCTBO.
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“BU EWY EbP” 004
Aoxnad sa delinocmma u PuroMcoe omyem 3 200uHOMA 306 bPWEAWAT Kbm 31.12.2016

PLKOBOACTBOTO HOCM OTTOBOPHOCT 3@ NPaBWMHOTO BOAEHE HA CUETOBOJHUTE PerucTpy, 3a
yeneceoOpasHoTo ynpasneHue Ha akTMBMTE W 3a NpefnpueMaHeTo Ha HeoBXxoauMuTe MepKu 3a
n3BAreaHe 1 paskpnBaHe Ha eBEHTYanHW 3anNoynoTpetn 1 Apyrin HepPeaHOCTH.

PBKOBOACTBOTO ChLUC NOTBLPXAEBA, Y NPW WITOTBSIHETO Ha HaCTOALWMS AOKNaL 33 AeiHOCTTa
€ NPeACTaBvNO BAPHO M YECTHO PA3BWTUETO 1 PesyNTaTUTE OT JeliHOCTTa Ha NpeanpUaTUETo 3a
U3MUHaNMA MEepuod, KakTo W HEeroBOTO CbCTOSHWE W OCHOBHWTE PUCKOBE, Npen KouTo €
W3NPaBeHo.

Ynpaeuten
Bu Eiv Ewp 00
rp.Codmn

21 mapt 2017 1.
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“BH ENY ELP” 004
Aoknad 3a delinocmma u PuHarcoe omyem 3a 208unama seebpweawd Kom 31.12,2016

rogueH ®MHAHCOB OTYET
l. OBLLA MHOPOPMALINA

Haumeroearue Ha Opykecmeomo: bu Edy Evp 004

Ynpaeumen: Fxko Vigaros

Cxcmaeumen: [leana Koneea

Hbpxxaea Ha peeucmpayus Ha fpyxecmeomo: 5xnzapus

Cedanuuie u adpec na pezucmpayus; Cogus, vn. [Jakod VeHamud Ne 7 em. 2
O6cnyweawu 6anku: [TME AL

QPUHAHCOBUAT OTHET € HHANBUAYaNeH OTYeT Ha [ pyXecTeoTo.

lpedmem Ha deliHocm u ocHosHa delHocm Ha [pyxecmseomo: AsuayuoHeH onepamop
Hama na cpunancosus omyem: 31. 12. 2016 1.

Texyiy nepuod: rognHaTa 3anoysawa Ha 01. 01. 2016 1. 1 3asbpwsawa Ha 31. 12. 2016 T.

fTpedxoden nepuod: roamkata 3anoysalya Ha 01. 01. 2015 r. 1 3asbplwBala Ha 31. 12, 2015T.

Lama na oGobpenue 3a nybnukysane : mapm 2017
Opean 0Bobpust omyema 3a ybrurysare: OBLL0 chBpaHne Ha ChAPYXHILNTE

CTpyKkTypa Ha xanuTana

“bu Eiv Evp” OO[] e ApyxecTBo ¢ orpaHndeHa OTrOBOPHOCT, PErUCTPUPaHO B ThproacKus

Pernctep KoM AreHunsiTa no BNUCBaHUATA.

CouAapyxkHnumn Yyactue Bpon gAancee HomwmHanHa cToMHOCT
{(xun. n..)

BankaH Xonwaeic Cepercua 49.07% 817 2 043

BHC AHwanTt 28.89% 481 1202

Anko CtaHuyes MeaHos 22.04% 367 917

Bewuko 100. 00%
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. BA3A 3A W3roTBAHE HA ®UHAHCOBWUTE OTYETU U NMPUNOXEHW CBHLWECTBEHU
CYETOBOAHU NONUTUKA

DUHAHCOBUAM OMYem e U320MeeH CbafjacHO U3UCK8aHusma Ha 6bi2apCKomo CYemosodHo
3akoHO0amesicmeo 8 HaluoHanHama eanyma Ha Penybiuka bonizapus - 6bn2apcku nes.

Ot 1 aHyapu 1999 roanHa OLNTapCKUST MeB e ¢ pUKCcUpaH Kypc KbM eepoTo: 1. 95583 nesa 3a 1
eBpo.

TouHocmma Ha cymume npedcmaseHu 8bg (huHaHcoaus omyem e xunsdu Ebjlzapeky flesa.

HacToawwvaT ¢gpuHaHcos oTHeT € W3rOTBEH B ChOTBETCTBUE C U3NCKBaHUATA Ha MeXayHaponHu
CTaHdapTi 3a duHaHcosn ordetn (MCPO), npvetn oT Komucusta Ha EsBponeiickus cbioa.
PUHAHCOBUAT OTYET € M3rOTBEH W B CLOTBETCTBME C U3UCKBAHWATE Ha MexayHapogHuTe
CTaHAapT¥ 3a (PMHAHCOBa OTHETHOCT, NyGNMKyBaHu oT MeXayHapoaHua CHBET Mo CHETOBOAHW
cTaHpaapTi. Bewqkn MexayHapogHu cTaHfapT 32 huHaHCOBM OTYeTH ca nyBnukysaHu ot
MexayHapogHUst CbBET N0 CHETOBOAHW CTAHAAPTY, B CNa 3a NEpUOAa Ha U3rOTBRHE HA Te3M W
PMHaHCOBN OTYeTH, ca mpueTu oT Esponeiickns cblo3 upes npoueaypa 3a ofobpeHue,
yCcTaHoBeHa oT KoMmuecnaTta Ha Eeponeickus CLios.

OUHAHCOBUTE OTYETM Ca WIFOTBEHW Ha MNPUHLMNE Ha OeWCTBAWO NpefnpusiThe, KOEeTo
npegnonara, Ye [pyXecTBOTO LUe NPOALIXU ASHHOCTTA ¢ B 0B03pumMo Bbaelle.

WsrotesHeTo Ha chuHaHcoBUTE OTYETM B CboTBeTcTBME ¢ MC®O, uaucksa ynotpebata Ha
CHETOBOAHM NPUBNMBUTENHM oueHkn. KoraTo e npunarano cyeToBogHara NonuTHKa,
PBKOBOACTBOTO C& € OCHOBaBarno Ha cobcTeeHaTa cv NpeLeHKa.

MNpu npunaraHe c4eTOBOAHA NOMUTMKA CbC 3agHa Aata, NpW TIPeUsuMMChsBaHe Ha cTaTiw
(rpewwku) Cbe 3agHa AaTa WK KoraTo ce npexnacuuumpaT CTatun BbB hUHaHCOBUTE OTHYETH,
Ce NpeacTasAT TpW OT4eTa 3a (UHAHCOBO ChLCTOSHME W fBa OT BCWYKM APYrM OTYETW, W
CBBP3ZHUTE C THX NOSICHUTEIMHN MPMUIOXEHNUS.

OCHOBHU NOKA3ATESIN HA CTOITAHCKATA CPEfA
OcHoBHUTE NoOKazaTeny Ha CTONaHCKaTa cpeaa, KOWTC OKa3BaT BrMSHUE BBLPXY AelHOCTTa Ha
ApyxecTsoTo, 3a nepuofa 2015 ~ 2016 r. ca npeacTaBeHu B Tabnuyata no-gony:

Mokasaten 2016 Kumpara MWaTounmk 2015
EBIM B M. AB. 92 835 nek.2016 HCWK 86 373
PeaneH pactex Ha BBIM 4,1% nek.2016 HCH 2,3%
WMudpnauusa B kpas Ha roguHata 0,6% nek.2016 HCH -1,0%
CpeneH BanyTeH Kypc Ha WaTCK1s fonap o 1,76804 30.12.2016 BHB 1,76441
BanyTeH Kypc Ha Wwarckua gonap - 1,85545 30.12.2016 BHB 1,79007
BespaboTuua B Kpasi Ha ro,quaTa_ ) 6,7% Q4 HCK 8,3%
OcHoBeH NWXBeH NPOLEHT B Kpas 0,00% 01.12.2016 BHB 0,01%
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H3SIBJIEHNE 3A CLOTBETCTBHE
ApyXeCcTBOTO BOAM CBOETO TEKYLO CYETOBOOCTBO W WArOTBA (PUHAHCOBMTE CM OTHYETU B
cboTBeTCTBME ¢ MexayHapoaHuTe cTaHgapTv 3a hnHaHcoBa oT4yeTHoCT (MCe0).

APHUNOXEHW CBLECTBEHW CHETOBOLHHN MOMTNTUKHA

lpomenru 8 cHemoaodHama nosiuMmuKa

Toau rogUweH UHaHCOB OTHYET € W3roTBEH, CNasBalki NPUHUKMNE Ha AeAcTBallo NpeanpuaThe
B cboTBETCTBME ¢ MexayHapoaHuTe Ctangapth 3a Punancoeo OTunMTaHe, uagageHu ot CoBeTa
3a MewxayHapooHu CueToBogHu CtaHpapTtu (CMCC) v BewqkM pasdcHeHWs M3dadeHn oT
KomuteTa 3a PasacHenus Ha MC®O, B cvna Ha u oT 1 sHyapu 2016r., W kouTO ca npuety ot
Komucusita Ha EBponeickis ChHos.

BranpveTaTta cyeToBOAHA NONWTMKA € TIOCME[OBAaTENHa € NpunaraHata npes npeaxogHara
rofuHa.

3a N3roTBAHETC Ha TO3U roguLLeH (PUHAHCOB OTYET, CNEOHWTE HOBW, PEBUSUPEHN WK UIMEHEHN
CrangapTu ca 3aab/PKVTENHN 38 Npunarade 3a TbPev NbT 338 (PUHaHCOBATA rognHa, 3anovsalla
Ha 1 aHyapw 20167

Msmenenusi 8 MCC 1. WHnuwaTuea 3a onosectaABade (npwetn oT EC) — MameHeHusTa ca
NPUNOXUMK 33 TOAWMWIHW Nepwofw, 3amodvsaliy Ha wunn cneg 1 sHyapu 2016 r. B Tax ce
W3ACHWABAT ¥ Ce JaBaT HaCOKW 33 CbLISCTBEHOCT W arpervpane, NpeacTaBsHe Ha MeXquHHW
CYMMW, 38 CTRYKTYpaTa Ha (hHAHCOBUTE OTHETU i ONOBECTABAHETO HA CHETOBOAHATA NMOMNTUKA.
OkypaxasaT ce [pykecTsaTa f[a nNpunaraT NPeUeHKM npu onpegensHe Ha WHbopMauuaTa,
koATO ga ObAe ONOBecTeHa, WM Kak Aa Ce CTPYKTYpUpaT TexHwuTe uHascosM otyeTn. C
M3MEHeHUATa Ce NOoACHABaT, 4 He Ce NPOMEHST CbLIeCTBYBaM M3WckBaHua dHa MCC 1.
3acernarvte obnactu ca:

- CBbLIECTBEHOCT fPK NpUNaraHe Ha M3NCKBAHWUATA 3a ONOBECTABaHE;

- pasrepHato npefcTaBaHe U obeqWHeHe Ha onpegeneHn cTaTuu,

- Tnogpesfa npu NpefoCTaBAHETO Ha NOACHUTENHUTE BenexKu;

- BKMIOYBAHE HA MEXAWHHM COOpOBE Ha NUMLETO Ha (UHAHCOBITE OTYETH;

- NpeacTassHe Ha apyr BceoOxBaTeH A0XO[, BBL3HUKBALL NPU OTYUTAHE Ha WHBECTULWM,
OTYETEHU B aCOLMUPaHN WK CLBMECTHO KOHTPONUPAHW MpegnpusiTia no MeToga Ha
cofcTBEHUA kanuTan.

Hama ceuiecTBeH edhekT BBPXY (DUHAHCOBUTE OTYETH Ha OPYXKECTBOTO.

Fodutunu nodobpenus  MCPO — yuken 2012-2014e. (FoduwHu nodobpenus 2012-2014 Cycle,
uzdaderu npes cenmemepu 2014 2., npuemu om EC) -~ M3MeHeHUATA, NPUNOKUMUN 38 FOLWLLIHM
nepuoaun, aanoysawy Ha wnu eneg 1 sHyapw 2016 1., BknoysaT:

1. amenerue Ha MCC 19 — C W3MEHEHWeTO, Ce NOSACHABA, Ye KopnopaTtusHiTe obrivrayum ¢
BMCOKO Ka4ecTBO, M3MNOMSBaHM NMpW OUEHKaTa Ha AWCKOHTOBWMS MPOUEHT 3a [OXOo4Wu cneq
HanyckaHe crnefpa ga ObAaT AeHOMWHWpaHW B ChlyaTa BanyTa kaTo MonsuTe We 6Bbgar
nnaTeHu. M3MeHeHueTo HaMa edeKT BbPXY PUHAHCOBUTE OTHETU HA [PyKECTBOTO.;

2. NameHeHue Ha MC®O 5 (FoguwHn nogobpervis 2012-2014 Cycle, nsgageHd npes centemepu
2014 r.) - N3ameHeHneTo, gobaea cneundu-H HACOKK KOTaTo NPEanpUATUETo npeknacuguumpa
akTusa (Mnv rpynaTa 3a uasexgaHe ot ynotpeba) oT fepxanu 3a npodaxba fa ce rpegocTasy
3a pasnpegernenue KeMm cobCTBEHMUMNTE, UK OOPATHO, 1 38 CNyManTe, B KOMTO akTuea npectasa
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da e Avpxad npojaxba. WMamMeHeHueTo HAMa edekT &bpxy ¢WHAHCOBMTE OTYETM Ha
[pyxecTBOTO.;

3. OnoBecTABaHNS B MEXOWHHW (PUHEHCOBYU OTYET — npoMeHn B MCPO 7 (Hetupare) n MCC
34 (MHopMauusi, onoBecTeHa apyrage, yTodHeHws). MoscHeHWe Ha M3pasa-uaucksaHe ,Ha
APYrO MACTO B MEXAWHHWMA (PUHAHCOB OTYeT', T.€. TOBa O3HAYABA KAKTO NpeACTaBsHETO Ha
UHhopMaLWMATa B Koe 1 Ja e MACTO B MEeXGWHHNA (PWHAHCOB OTYET, HO W NPeACTaBAHeTO Ha
ApYro MACTO B LANOCTHATA MEXAWHHA OTYETHOCT (AOKNagW), BKN. MEXAWHHW [oKnagu Ha
PBKOBOACTBOTO, CTUra Aa € Haruvue KpbcTocaHa pedepeHuns MeXay MEeXOUHHMS uHaHCcoB
OTHET ¥ MACTOTO, KbAETO € BKIOYeHo onoeecTssareTo (MCC 34).

4, Uzmernerue Ha MCQO 7 — OBcnyxealln AOroBOpY KaTo MHAWKALMA 33 NpogbIKaEBALLO
y4acTve B NpexsbpreH akivs. MameHeHneTo, fo0aBA HACOKW 33 W3ACHABaHe Jdanv gageH
LOTOBOP 33 CepBM3HO OOCNY)XBaHE C TnNPOObLIPKABALLC Y4acTUe B MNPEXBbPreH aKTue.
N3MeHeHneTo HAMa eekT BbPXY (BUHaHCOBUTE OTYETU Ha [pyKeCTEOTO.,

Azm. B MCQO 11. OTuutane Ha npugobuBaHe Ha yYacTvs B CLBMECTHW AelHocTu (mpueT ot
EC} - VsmeHeHuata npedocTaBAT HOBW HACOKW OTHOCHO CUETOBOGHOTO TPETUpaHe Ha
npngobuBaHeTo Ha AANOBE B CbBMECTHO KOHTPONMUPAHW AEWHOCTH, B KOUTO CbBMECTHO
KOHTpOnMpaHata feiHOoCT npeacTasnsasa BusHec. C N3MEHEHWeTO Ce onpefenaT 3a npunaraqe
NPUHLUWNWTE Ha OTUYUTAHe Ha Gu3Hec KomOwHauums ceriacHo MC®O 3, npu npugobueaHe oT
CTPpaHa Ha WHBECTUTOP Ha LANOBE B CbBMECTHA OeRHOCT, KOATO npeacTasnssa Buaxec.
WNameHeHuATa ce OTHACAT KaKkTo 3a NbPBOHAYANHO NMPWOoGWBaHE Ha Y4acTMe B ChLBMECTHA
AEWHOCT, Taka v npugobrBaHeTo Ha AONBIHUTENHO yyacThe. Hsima edexT BbpXY UHaHcoBNTe
OT4eTH Ha [pyxecTBOTO.

Mam. & MCC 16 u MCC 38: YTouHsiBaHe Ha JONYCTVMITE METOAM 33 aMOPTWU3aLMs * (M30aneHu
npes mai 2014 r., npuetn ot EC) - NamerernaTa [oBaBAT HACOKM U UEMST Aa U3SCHAT, Ye (1)
M3Non3BaHeTo Ha MeTOOM, GCHOBaKK Ha NPUXOANTE, 38 O C& UZHWUCIM aMopTU3aLMsaTa Ha aKTHe
€ He YMeCTHO, 3al0To MPUXOAWTE, reHepupal OT JeAHOCT, KOSTO BKIOHMBA W3MOM3BaHeTO Ha
AafeH aKTMB KaTo UANO OTpasaBa (hakTopW, pasnuyHK OT KOHCYMALMSTA HE WKOHOMWHMECKMTE
nonav, BeNNbTEHW B akTkea, Y {II) Npuxogn obWKHOBEHO ce Mpednonara, Ye e HeroaxoasLa
OCHOBa 3@ WU3MEepBaMe Ha KOHCYyMauwsiTa Ha MWKOHOMUYESCKWTE MON3W, BLIMBTEHW B
HemaTtepuaneH akTue;, Bbrnpeku ToBa, Tasu rnpesymnuus moxe ga Obae obopeHa B HSKOW
orpaHiveHn cnyyau. Te ca NPOoCMeKTUBHO B CWNa 3a roguliHy Neprogu, 3amnoqBally Ha unn
cnen 1 saHyapu 2016 r. PbkoBOACTBOTO He MPEOBUKAET HUKAKbB edekT BbpXy duHaHcoBuUTe
oT4eTW Ha [pyxecTsoTo.

Hsm. 8 MCC 16 u MCC 471 3emenenve: MHOrOroguLwHm KYNTYPU (M3banenn npes oHM 2014 r.,
npueth ot EC) - WameHeHusTa, ce oTHAcAT 38 MHOTOMOAULHN KYNTYPW - T.€. XXWBW pacTeHus,
KOUTO Ge M3nonssar e4VMHCTBEHO 3a 4a NPOoMU3BEXLAT 3eMeaencka NPOAYKUWS, N3Non3sar ce Hap
HAKOMKO repuoga n oBuKHOBEHO ca BpakyBaHu B Kpas Ha NPOAYKTUBHUA UM XUBOT (Kanpumep
rpo3ae Nosn, Kayuykosw AbpBeTa, MAcNeHu nanmu). MHOroroguwHnTe Kynrypu ca n3sageHu oT
obxearta Ha MCC 41 v cnegea ga ce ot4uTtat kato UMC, sxmousar ce B ofxeata Ha MCC 16,
MpogykuusTa, KOATO ce OTrAexAa oT MHOrOroAWLIHM KynTypu ocTaga B8 o6xsata Ha MCC 41.
ApyXecTsoTo HAMa CEMNCKOCTOMAHCKA OEAHOCT, W3MEHEeHVSITA HE OKa3BaT BrUAHME BbpXy
chvHaHCoBUTE OTYETM Ha [py»KECTBOTO.
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am. ¢ MCC 27: MeTog Ha cobcTBeHUs KanuTan B UHOMBKIAYANEH (hVHAHCOB OT4eT (NagageH
npe3 aeryct 2014 r., npuetr ot EC) - NamerennaTa, no3sonsesart Ha npaBHWTe cyGekTu aa
u3non3sar MeToaa Ha COOCTBEHMA KamuTan 3a OTYMTAHE HA MHBECTULUMWTE B OBLUEPHH,
CHEMECTHM W ACOLMUPAHK NPeanpuATHa B CBOWTE WHAMBMAYANHW OUHAHCOBN OTHETH.
MpepBrdeHo e npunaraHe Ha W3MeHeHWMATa CbC 3agHa garta, B choTeeTcTeme ¢ MCC 8
CuermogodHa nonumuka, MPOMeHU 8 NPUSIU3UMENHU OUEHKU U 2peLLKU.

HameneHue ¢ MCPQO 10, MCPO 12 u MCC 28: UHBeCTULUMOHHU OpyxecTsa: [punoxeHne Ha
W3KMKOYeHWe 3a  koHconvpauws (npuetv o7 EC). WUsscHsiBa ce npunaradHeTo Ha
KOHCOAWZALMOHHY  U3KMOYEeHWME 33 MWHBECTWLWOHHW MPeAnpusTUS ¢ TEXHUTE OblUepHM
Apyxectea. Onpegens ce ganu AafeHo NpeanpuaTie € MHBECTULWOHHO npegnpusatue. Hama
edeKT Bbpxy dMHaHCoBUTE 0TYETH Ha [pyxecTBoTo.

FpY>XeCTBOTO HE € NPWUMNOXUNe CEHUTE HOBN CTAHAAPTH, M3MEHEHUS 1 paasiCHeHMATa, KoWTo
ca Bunn napageHn ot CMCC (IASB), HO Bce oile He ca B cwta 3a (bUHAHCOBATE roavHa,
sanovBalia Ha 1 sHyapu 2016r. PLKOBOACTBOTO OYaKBa, Y€ HOBUTE CTAHLAPTH, U3MEHEHUA W
passacHeHnaTa, we 6bAaT NPUeTH B roguliHuTe hMHAHCOBRK OTYeTH Ha [JpyKecTBoTo, Koraro Te
BNW3aT B cMna. [pyXecTBOTO € OLEHUNO, KbAeTO & Bb3MOXHO, NOTEHLMANHOTO Bb3gencTBMe Ha
BCUYKW TE3W HOBU CTAHAAPTU, USMEHEHMA W passiCHeHUs, KOWTO We 6baar edexkTUBHN 33
6boelln neproan.

MC®O 10 (npomerer)Konconudupanu punaHcosu omuemu u MCC 28 (npomereH)
VIHBECMULUU & acoyuupant U ChemMecmHu npednpusmus - OMHOCHO npodaxba Uiy 8HOCKa Ha
aKmusu Mexo0y UHBECMUMOp U He2080 acoUUUPaHO UL CheMecmHo npednpusamue (8 cuna 3a
ao8uwnu nepucdu om 01.01.2016 2., Ho He ca npuemu om EC — omsoxena npouedypa no
npuemane om EK 3a Heonpedenen nepuod). Tasy NPOMAHA BL3HVKBA BbB BPL3KE
HENOCNe[OBATENHOCT MEXOY W3MCKBaHMATa u npaeunarta Ha MCP®O 10 w Ha MCC 28
(peBuampan 2011 r.) B criydanTe TPAH3AKLUWW OT MHBECTUTOP KbM HEroBO aCOUUMPaHe WMnu
CLBMECTHO [ApyXecTBO. C Hesl OCHOBHO Ce [(OACHABE, Ye Mpu TPaH3aKuMUTe, KOWTO Mo
CbabpPXaHne ca npogaxta UNK BHOCKA Ha CLBKYMHOCT OT KTMBW, HO He ca LUANoCTeH BU3HeC —
nevanbara unu sarybaTa ce npusHaBa 4acTUYHO CaMO A0 pa3sMepa Ha Jena Ha HECBbP3aHuTe
WHBECTUTOPK, & B CNyYauTe, Korato TPaH3axUMUTe Mo CbLIeCTBO ca npojaxta i BHOCKA Ha
aKTUBW, KOMTO ca BUsHec no cmmcwna Ha MCPO 3 - nevanbara win 3ary6ata ce npvsHaea
n3uano;

Vismernerue ¢ MCC 7 Omuem 3a napuydume rmomouu — MHuymatvea no onoeecTaeaHe,
(vanapeH npes fekemepn 2014 r., 8ce owe He ca npuetn ot EC) -~ M3MeHeHWETO € B ci1na 3a
FOAVIUHK nephoaw, sanovBallv Ha unu cnea 1 avyapu 2017 1. MaMeHeHUeTo n3ncksa OSTalNHO
paBHeHME Ha HadanHWTe W KpalHUTe canga Ha BCUHKN MO3WUWMKM BKMIOYEHW KaTo MoToUWM OT
PUHaHCOBA [eAHOCT B OTY4eTa 3@ NapUYHUTE NOTOUM. I3UCKBAT €&  GOMBAHNTENHM
ONOBECTABAHWA 33 NPOMEHUTE BLB (DMHAHCOBWTE nacuMBKM BLB BPb3KA C MPOMEHW OT
(P1HaHCOBa ASHHOCT, MPOMEHW OT MOMTyyaBaHe 1 3aryBa Ha KOHTPON Hap MbLUepHH ApyxecTBa,
ecdbexTi OT KYPCOBW PANMKW, NPOMEHN B CMPABEANMBM CTORHOCTH U APYTM NPOMEHM. Lenu ce
nonssarenuTe Ha ((PUHAHCOBUTE OTYeTW fa Morat fga nofobpsT pasbupaHeTo oM 2a
NWKBMOHOCTTA U (PUHAHCOBUTE OMEPaLMA Ha [PYXECTBOTO. M3MEHEHMETO He Ce ouaKkBa Aa UMa
CbLUECTBEH &heKT BLPXY (PUHAHCOBUTE OTHETH Ha JpYXECTBOTO
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Viamenerue ¢ MCC 12 fanwuu ebpxy doxoda, (M3nageHu npes mai 2014 r. , Bce owe He ca
npmetn oT EC) - MameHeHnueTo ce OTHACA 3a NpW3HaBaHe Ha OTCPOYEH daHbYEH aKkTUB 3a
Hepeanuauparu 3arydu. MsmeHeHWeTo e B Cna 3a rogULLHN Neprogy, sanoysally Ha unu cneq,
1 sHyapy 2017r. OrpaHn4eHOTO U3MEHEHWE & CBBLP3aHO C PASACHEHNE OTHOCHO OTYMTAHETO Ha
OTCPOYSHNTE LAHBYHM AKTUBM, KOMTO BBL3HWKBAT MPX NPEOUEHKa Ha ABMNrOBA WHCTPYMEHTM
OTYATAHW MO ChApaBeanuBa  CTORHocT. C mpomsHata ce  yTouHABa  cnegHoTo: 1)
HepeanvanpaHnTe 3arybu Ha AbNToBY MHCTPYMEHTW GLEHABAHN MO CTIpaBeanuBa CTOMHOCT 1 3a
AaHbyHM Uenv — no UeHa Ha npugobusaHe, BOGW A0 BbSHWKB3HE HA HaMansiemy BpeMeHHM
pasnuku, 2) npegnonoXeHvwsTa sa ObAewm AaHBYHM nNevanBn He crefea Aa BKMOYBAT
edekTuTe OT HaManeHwa B pesynTaT Ha HaMansemy BpemeHHW pasnukv, 3) ako cnopefd
AaHBYHOTO 3aKOHOAATENCTBO UMa OrPaHUNEHMA 32 YCBOSBAHE Ha AaHbYHM 3arybu, nperneaa w
OUeHKaTa Ha OTCpOYeHUTe JaHby4HW akTveW Tpabea ga OvOe HanpaseHa B KomBuHauus ¢
OCTAHANWTE OTCPOMEHI JaHbYHU aKTUBK OT ChLUWA BUL.

PBKOBOLCTBOTO HE O4aKBaA M3MEHEHWETO fa uMa edexkT Bbpxy (UHAHCOBMTE OTYETV Ha
OpyxecTsoTO.

Wsmenernuss ¢ MCPO 9, (uspaneHn npes woHu 2014 1., npueth ot EC) - UameHenusTa,
MPUAOXKMMK 33 rOOULLHY Neprogu, 3anoqealyn Ha unw cnef 1 ayapy 2018 r. MC®O 9 wavcksa
33 BCWYKM NPM3HATK (PUHAHCOBWM aKTUBKW, kouTo ca B obxeata Ha MCC 39 Quwamcosu
UHCMPyMeHmu, NPU3HaBaHeTO W W3MepsBaHeTo MM fda ObAe NOCNnegBalo OTYeTEeHD Mo
aMoPTU3NPYMa UeHa nnun crnpaseanusa CTOWHOCT. MNMo-cneunanto ALNroBUTe MHBESTALMK, KOUTO
ce ALpXaT B paMkuTe Ha eanH GusHec MoAen, 4MsSTo Len e Aa cuBupa AoroBopHWTE NapvyHK
NoTOUM W KOWTO WMaT OOTOBOPHW NapWYHW MOTOLM, KOWMTO Ca EAMHCTBEHC NRAW@HWA Ha
rasH1La 1 NUXBa No rMasHULATa U He Ca 3aKpuTH, OBUMKHOBEHO Ce OLIEHSBAT No aMopTU3MpaHa
CTOMHOCT B Kpas Ha creAsalMTe OTYETHW nepuoan. BCWUKM ocTaHany AbMroBU MHBECTLMY U
KanuTanoBu WHBECTMLMM Ce W3MepBaT No TAXHaTa crnpaseanuBa CTOWHOCT B Kpas Ha
nocnegsallnTe cHeTOBOSHW NEPUoam.

Haid-3HaunTenuuar edekt ot MCPO 8, kacaely knacudukauusTa W UIMEPBAHETO Ha
(PUHEHCOBUTE MAcUBK 3acAra OTYMTAHETO HAa NPOMEHUTE B CrpaBenMBaTa CTOMHOCT Ha
GescpoyeH huHaHCOB nNacuB (oNpegeneHu no cnpapennueBa CTOMHOCT B nevantata wnm
3arybarta) Ab/DKaLLE Ce Ha NPOMEeHN B KPeaUTHUS PUCK Ha TO3W nacue. Mo-cneunanto, ChrnacHo
MC®QO 9, 3a chmHaHCOBM NACKBW, KOUTO Ca ONPEAEneHn No CNpaBeanMBEa CTORHOCT B nedan6ara
wny 3aryba, CTOWHOCTTa Ha MpomsHaTa B CrpaBefrvBaTta CTOWHOCT Ha& (BUHAHCOBWA NACHSB,
KOATO Ce AbINKN Ha NPOMEHUTE B KPEAUTHUA PUCK (DENTUHI) Ha TO3W NMAacKB ce NPU3HaBa B APYr
BCeOOXBaTeH OX0[, OCBEH aKo NPUSHaBaHETO Ha ehekTa OT NPOMEHUTE B KPEAUTHUS PUCK Ha
nacusa B Apyr BceoOxBaTeH AoXOf e Cb3Aafe Unv yBernuuwW CHeTOBOAHO HECHOTBETCTBUE B
nevanbarta wnu sarybata. MpomeHuTe B cnpaBeanueaTa CTOWHOCT, NPOM3TAYALLM OT KpeouTHUA
PUCK Ha (PUHAHCOB MacuB BNOCNEACTBUE HE Ce npeKkrmacudwunpaT B nevanba wuiu 3aryba. B
MomeHTa cbrnacHo MCC 39, uanara cyma Ha npoMsiiata B cripasegnvsaTa CTORHOCT Ha
(hVHaHCOBUS NacuB OMPEAENeH O CNpaBeAnMBa CTOMHOCT B nevanta unn saryBa ce npusHasa
B neyanbara wnu saryGara.

W3nckBanusATa 3a oTnnceaKe ce 3anassaTr NoMTU HENPOMEHEHW cbrnacHo MCC 39 {oceeH 3a
ONUUATa Ha cnpaBeAnuBeaTa CTORHOCT).

He ce wusucksa npensuncrenne Ha cpaBHWTenHara uHOPMALMA, HO ce NO3BONsBA
PETPOCHEKTUBHO NpUNnaraqe.

PbkoBofcTBOTO ovaksa MCPO 9 ga 6bae npunoxeH oT HAPYyXecTBOTO B roguWHUTE hHaHCOBY
OTHETH, KOraTo ToBa CTaHe 3a4B/IKNTENHO, ChLUO TaKa, Ye NPUnaraHeTo Ha Hosus CTaHaapT We
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UMa 3HayuTeneH edgekT BbpxXy CyMWTe OTYETEeHV nc NoBog (UHAHCOBWTE aKTUBW W
duHaHcoBuTE nacuBn Ha [pyxecTBOTO. Bbhnpekn TOBa, He @ YMECTHC Aa C& npesocTasd
pagyMHa npubnuanTernHa oleHka Ha edberTa 40 SaBbPBRHETO HA ASTalnHUA Npernea.

MCPO 15 [puxodu no dozosopu ¢ KAUeHMU 1 NOACHeHUATa KeM CTaHaapTa (usfageH npes
Mai 2014 r., npwet oT EC) — VisgageHna HOB CTaHOapT e MPUNOXUM 33 TOAWLUHW MEepuoau,
3anoyBalum Ha v cnea 1 seyapy 2018 r., samerds MCC 11, MCC 18 n TexHuTe ThIKyBaHuA
(SIC-31 n KPMC®O 13, 15 n 18). CtangapTta We “ma peTpoCneKTUBHO NPUAOKEHUE, C HAKOW
nsKnoveHua. Llenw ce yenHaksagaHe Ha M3nckBaHuAaTa Ha MCPO ¢ OBwonpyeTnTe NPUHLIMNK 1
npaeuna B CALL. B obxsara Ha cTaHgapTa ca 4OoroBopuTeE C KIMEHTW W AOTOROPU 32 npofaxba
Ha HedUHaHCOBM aKTWBKM, KOWTO He ca GCBbLP3aHW C perynApHata AedHoct (Hanp. WMC).
MaknioveHn oT obxsata Ha CraHpapra ca [orosopuTe 33 MUBWUHT, 3aCTPAXOBATENHWATE
AOrOBOPY, (PUHAHCOBM MHCTPYMEHTN W OrpeAereHn HemapuyHy BapTephiu caenky. CTangapTsT
CbAbPXa 84WHEH MOGEN, KOUTO & NPpUNOXMM 38 BCUYKM OOFOBOPY C KIMEHTK, M ABa nogxoda 3a
nMpuUsHaBaHe Ha NpUxogW. B TEYEHWe Ha BPEMETO Ny B onpedeneH MOMEHT OT BPeMmeTo.
MogensT BkniouBa Gasupad Ha AOroBopa aHanms Ha TpaH3aKuuvTe OT NeT CThbMKW, 3a fAa ce
onpeAaenu Kora v Kakbe Npuxod Aa ObA4e NpusHaT, KOWTo Moaen ce Npunara 3a BCUMKW JoroBopn
C KnvenTw. CTaHaapTLT BrNOYBA OOLUMPHU HOBW M3UCKBAHWA 3a OnosecTaBaHe. HoewTe
ONOBECTABAHWA MOXE [a nNpencTasnssaT BaHa AONLAHWTENHa  WHbopMmauvs  3a
VHBECTUTOPUTE W KOHKYPEHTWTE OTHOCHO ©On3Hec npaKkTUKMTE W NEepCnekTBMTE npef
APYXecTBOTO. He ce AONYCKAT M3KIIYEHUS OTHOCHO YYBCTBUTENHA THPTOBCKE WHMOPMALIS.
PbroBogeTBOoTO OvakBa, be MCPQ 15 we Obaar npueT BLB (MUHAHCOBUTE OTYETW Ha
HApyxecTBoTOo, KOraTo CTaHe 3adb/MKUTENeH 1 Ye NPUNaraHeTo Ha HOBMA CTAHAAPT MOXE 4a UMa
3HauuTeneH ehekT BbPXy CYyMATE, OTYETEHM N0 OTHOLEHUE Ha NpuxoauTe. Bunpeku Tosa, He e
BB3MOXHO [Ja Ce& OCUrypy pasymHa OLeHKa Ha ToBa AeicTBMe, AOKATO He e 3aBbplieH noapoben
nperned. PBKOBOACTBOTO € NPoUEC Ha OUeHABaHe Ha edeKkTuTe Bhpxy PUHAHCOBUTE OTYETY Ha
ApyXecTsOTO 1 cunTa, Ye He € YMECTHO Aa Ce NPesoCTaRs pasyMHa npUGNUaMTENHA OLEHKa Ha
edhekTa 40 3aBbPWBAHETO Ha ASTAWNHWA Npernen.

Vameretiue Ha MCQQO 2: Knacugbukayust u oueHka Ha cOeftku Ha 6asama Ha akuuu (BCE OLUE He
ca npuetn ot EC). NameHeHMsTa NOACHABAT CnegHoTo!

1. Apu onpejensHe Ha cnpaBefnveaTa CTOMHOCT Ha nnallaHus Ha 6asza akuum B Bpoil,
OT4WTaHETO Ha ediekTuTe Ha npuaocbuBaHe , TPACBA Aa CreABaT ChUMA NOAXOA KakTo 3a
nnallaHus Ha Basata Ha akyuy, ypexgaHi ¢ akiuMu.

2.Korato AaHbueH szakoH wnu gpyra pasmopegba WSWCKBa npennpusTHETO ga OTOABRKK
onpefeneH Gpol MHCTPYMEHTM Ha COGCTBEHWS KanuTan, paBeH Ha NapuvHaTa CTOWHOCT Ha
ABHBYHO 3a7bIKeHWe Ha paboTHNKa UMK CRYXNTENS!, 3a 4a NOKpUe AaHbYeH Nacus AbMKUM OT
paboTHWKA UNW CRYXUTENA Ha JaHbYHVS OpraH, T.e. CropasyMeHUeTo 3a NnallaHe Ha Basata Ha
AWM UMa XapakTepucTuka Ha "HeTHa cyma ", TakuMBa cnopasymeHus Tpsbea na 6bgat
knacupuuupanu M3uAno KaTo coBCTBEH kanuTan, nNpu ycrnosue Ye nnallaHeTo Ha 633aTa Ha
akuun 6u Buno KknacuuUMpaHo KaTo CoBCTBEH KanwuTan, ake S HAMaLle Xapakrepuctukara
.HETHa CyMa” 3a ypexgaHe.

3. B cny4aif, Ye npomsaHaTa B nnaljaHeTo Ha GasaTta Ha akuwW, NPoMeHs CAenkaTa - oT ypeneHa
C RapuyHn CpeacTea B ypeeHa ¢ KanuTana, Tpabea ga ce oTpasi cregHoTo:

i} OPUIrMHAMNHOTO 3a0LSBKEHNE CEe OTINCRA
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i) ypeneHo ¢ kanuTan nnawade Ha 6asa akguM ce NpusHaBa Ha gaTara Ha NpomsHa B
nnawaHeTo No CrpaBegvBaTa CTOMHOCT HA KanuTanoBua WHCTRYMEHT, KOWTO ce NpeaocTais
00 CTeneHTa B KOATO YCITyra & NonyYeHa KeM ASTata Ha NPOMSTHA 1

iii) pasnukuTe mexay oTHeTHaTa CTOMHOCT Ha 3afbiMKEHWETO Ha gartata Ha MoanduKauus i
cymaTa npusrarta B cobeTBeH KanuTan cnegpa fa ce npusHae 8 nevanba unu saryGa segHara,
MameHeHnaTa BNM3AT B CUMNa 34 rogvllHM CTYETHW TIEPUOLHM, 3anoyBallv Ha unu cneg 01
AHyapw 2018r. , KaTo no-paHHo npunaraHe e nossoneHo. CreunduyHn NpexoaHn pasnopeatu
Cbllo ca NPUNOXUMKA. PBKOBOACTBOTO Ha [pyXecTBOTO He ouakBa, 4e MNpunaraHeTo Ha
usmeHeHwsTa B Gpaetle 61 MMarno 3HauMTenHO Bb3gelcTBUe BHPXY (HDUHAHCOBATE CTYETW Ha
HpyXecTBoTO, Thil KaTo [pyXecTBOTO HAMAa CMOPazyMEHUs 3a pasnnallaHe Ha cpencTea Ha
Dazara Ha akyun, MM KaKkBUTO 1 4a DUNO CNopasyMEeHNs 3a YObPXKaHE Ha 4aHbK NPU USTOUYHUKS
BbB BPbH3Ka € nrawaHus Ha Gasa akymu.

Namererue Ha MC®O 4: llpunaszane Ha MC®O 9 QuHarncoeu uxcmpymesmu ¢ MCPO 4
SacmpaxoeamenHu dozogopu (Bee olle He ca npweTn oT EC) - MaMeHerneTo, npunoXumMo 3a
roavlHA nepwogu, 3anodsalyn Ha nnu cned 1 adyapu 2018 r. He ce cuyakea ga umar edexT
BbPXY (PMHAHCOBUTE OTHYETH Ha JpyecTBoTo.

MC®O 16 flusunz (éce owe He e npuem om EC), B chna 3a roguiLHi NEPUOAN, 3aNoYBaLLM Ha
vnn cred 1 sanyapn 2019r. CTan4apTsT We 3aMeHn AeRCTBaLMS 40 TO3M MOMEHT cTaHgapT 3a
OT4MTaHe Ha NnauHr — MCC 17. MC®O 16 usnckea NU3NHIononyYaTennTe a oTYMTaT noBeyveTo
nuanHTM B SanaHca/otyeTa 3a UHAHCOBOTO CBCTOAHME W 4a npunaraT e4MHEH Moaen npu
OTHMTaHETO Ha BCWUMKW NU3MHIOBW SOroBOPW, C HAKOW M3KNIOYEHMs, OnpeqeneHuneTo 3a NUsnHr
ce oKyCrpa BbpXy NOHATUETO 38 KOHTPON Manon3eaHo 8 MCHO 10 1 MCPO 15, Bbeexgar ce
HOB/ U3NCKBaHWA 3a NMpeacTasAHe W onosecTABaHe. OTYUTAHETO NPU NUBUHIOAATENVTE He ce
NPOMEeHA Mo CbLUECTBO, HO € BbEMOXHO A2 HACTLIAT OCHOBAHWA 3a npeknacudukaumns. Mpw
NU3nHronony4aTenuTe ce Npeaswkaa 3a BCUYKA NU3WHMM C MPOSBITKATENHOCT noBeve oT 12
Meceua Aa ¢ce NpusHaBa aKTWB ,NPaBo Ha NON3BaHe”, KONTOo We Ce aMmopTVavpa 3a nepuoaa Ha
AOroBOpPa, U ChOTBETHO LS CE OTUUTE 334 bIDKEHNE N0 TE3W AOTOBOPM.

OnoBecTABaHWA 33 KOMMIIEKTa (PUHAHCOEN OTYETH
MeNHUA KOMANEKT (PUHAHCOBK OTYETH, BKNIOYBA CNEeaHNTE KOMMOHEHTH:
* OTYeT 3a (PUHAHCOBOTO CLCTOSTHUE KbM Kpad Ha nepnoaa;
* OT9eT 3a nevandara um sarybara un gpyrus BceobxBaTeH A0X0[ 3a nepuoaa;
e OTYET 32 NpoMeHnTe B cOBCTBEHUA KanuTar 3a nepuoga;
s OTYET 38 NapUYHWTE NOTOUM 3a Nepuoga;
¢ NOACHWTENHW NPWAOXKEHWA, NpeacTasnABally oboblWEeHNE Ha MO-BAXHWUTE CYETOBOOHU
NONMUTUKA M APYra NOACHUTENHA WHpOPMaLMA.
MNpeacTaBsiT ce C €gHAKBO 3HAYEHWE BCMUKM (PUHAHCOBM OTYETM B ABLMNEH KOMANEKT oT
HUHAHCOBMN OTYETW.

W3Gopa Ha pboBOACTBOTO € fa NPeACTaBM eOuH OTYET 3a nevanbata wnv 3aryGarta v gpyrus
BceobxBaTeH aoxod.

PBkoBOACTBOTO € nsbpano Aa NpeacTaBy KOMITOHEHTUTE Ha Apyrvs BCeoBXBaTeH [oxoa npeaw
CBbP38HUTE AaHBYHW edekTi. [lanbka Mexay KOMMNOHEHTWTe & pasnpenerneH Mexdy Teau,
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KouTo Buxa Mornu BnocrencTeMe Aa 6b4aT npeknacuuUMpan B pasaena Ha nevanfaTa unu
saryfara, v Tesn, KouTO HaMa BrocneAcTRMe Ja GbgaT NpeknacuuUUMpany B To31 pasgen.

HonycTUMo anTepHaTHBHO TpeTHpaHe

B onpegenenn crnyyan, MC®O nossonssa noeeye 0T €4HO BL3MOXHO CUETOBOGHO TPETUpaHe
Ha onpefeneHa chaenka wnu cbbuTve. fluyata, U3reTeAWM hMHaHCoBUTE OTYeTW, Tpabea aa
w3Bepar ToBa TPETUPAHE, KOETO HaW-TOYHO CLOTBETCTBA HA ASMHOCTTaE Ha [lpyXecTBoTOo.
CurnacHo MCC 8, oT [IpyxecTBCTO ce usuckea Aa nogbepe v ga npunara cBoWTe CYETOBOLHN
NONUTUKKA TTOCNSAOBATENHO 38 NOACBHNTE CAENMKN WWNK 3a Opyru coBUTUA U YCNOBWUS, OCBEH
xoraTo gafeH MCPO KOHKpeTHO M3MCKBA WNW No3BONABa KATEropu3auUvA Ha NnoauuvuTe, 3a
KOWTO MOrar Aa ca NoagxXoAdwmn pasnuddr nonvTukd. Korato gageH MCOO waunckea wunu
Mo3BOMNABA TaKaBa KaTeropusaums, 3a BCAKa eAHa OThenHa kateropus ce nogbupa u
nocnefoBaTenHo ce npunara Had-noaxofAllaTta c4eToBOfHA nonuTuka. [Mopagw ToBa, crieq
KaTo Beye e U3DPaHo HAKOE OT AnTepHaTUBHMTE TRETUPAHWS, TO Ce Mpespblia B CYeTOBOAHA
nonuTuka v Tpsitea Ja 6bAe nocneqosaTenHo npunaraxo. NpoMeHy No CYETOBOOHATA NONUTUKA
TpAGBAa 4a Ce UBBBPLIBAT Camo KOraTo TOBa Ce W3VICKBa MO CUMaTa Ha CTaHgapT Ui ThbIKyBaHe,
unu ako, B peaynTaT Ha NPOMAHATA, BBLNPOCHUTE (PUHAHCOBM OTYETH e NpegocTaBaAT Mno-
HadexaHa v penesaHTHa WHGopMaL s,

Bazn 3a oLleHABaHe, U3MOM3BAaHM NPU U3rOTEAHETO HA (PUHAHCOBUTE OTYETH

PUHAHCOBUAT OTYET € W3roTBeH Ha OasaTa Ha WCTOPMYECKaTS LUeHa, ¢ W3KIYeHWe Ha
onpefeneHn UMOTK i OUHEHCOBN UHCTPYMEHTH, KOMTO C& OTYMTaT Nno NpeoleHeHa CTOWHOCT
WK cnpasBeqnmea CTOWHOCT B KPas Ha BCEKM OTHETEH Mepuog, KakTo € ODSICHeHO B
CYETOBOAHATa NONUTHKE, NC-40NY.

Wcropuueckata Uena obukHoBeHO ce Dasvpa wWa cnpaBegnvBaTa CTOWHOCT Ha
Bb3HArPaKAEHNETO, KOETO & ABIDKMMO (AOrOBOPEHO) PV 3aMSIHA Ha CTOKA M YOy,
Cripaseanuea CTOAHOCT e LieHaTa, KosTo By funa nonyyeHa npu npogaxba Ha akTMB v
nnaTeHa Npu NPEeXBLPIAHETO Ha 3a4bMXKeHWe Mpu obuyaiHa caenka Mexay NasapHi y4acTHALM
KM AaTaTa Ha oLeHABaHe, He3saBWCHMO OT TOBa fany TasW UeHa e Npsko xabmopasaHa vnu
OLieHsiBa KaTO Ce M3nonN3Ba Apyra TexHwka 3a oueHka. lpu onpegensHe Ha cnpaeefnueara
CTOMHOCT Ha €4VH aKTUB WM NacuB, OPYXECTBOTO B3UMa MO BHAMAHUE XapaKTepucTUKMTE Ha
2KTUB WNW TacuB, Taka, KakTo y4acTHULMTE Ha fasapa buxa B3enu Te3n XapakTepucTuKu
npefagua npu  UeHoobpasyBaHeTO Ha aktvisa WM NacvMBa KbM Jatara Ha OUeHsIBaHe.
CnpaBefnuea CTOAHOCT 3a U3MepBaHe 1 / UKW OMOBECTABAHE LENU B TO3M (PUHAHCOB OTYET, ce
onpefens Ha Takasa 0asa, ¢ M3KMYeHNe Ha Ga3aTta Ha akum, NNATEXHN onepauuy, KOUTO ca B
obxgata Ha MC®O 2, nuauHroBu caenku, KouTo ¢a B 0bxeara Ha MCC 17, N U3MEepBaHUS, KOWTO
UMaT HAKOW NPUMNWKK CC CNpaBefnuBa CTOAHOCT, HO HE ca NoO CNpaBeannBa CTOWHOCT, KaTo
HeTHa peannsupyema cToiHocT B MCC 2 vnv croiiHocT B ynoTpeta 8 MCC 36.

B ponbhHeuue, 3a uenuTe Ha (DUHAHCOBATA OTYETHOCT, cnpaepeAnMBaTa CTOMHOCT ce
kaTeropusupar 8 HuBo 1, 2 uniu 3 Bb3 OCHOBA Ha CTENEHTA, B KOATO BXOOALUMTE AaHHM 3a
V3MepBaHuATa Ha cnpaseanusaTa CTOMHOCT, ce HabmogasaT M Ha 3Ha4YMMOCTTa Ha hakTopuTe
38 oueHsiBaHeTO Ha cnpaBennvBaTta CTOMHOCT B CBOSTA LANOCT, KOUTO Ca ONMCaHW, KaKTo
cnegea;

Xunotean oT 1-80 HMBO - OBABEHN (HEKOPUIMPaHW) LEHW Ha AKTUBHWTE nasapu sa WoeHTWUYHK
aKTVBM UK NMacvew, 40 KOMTC NPeSnpUATUETO MOXE Ja MMa OOCTBN KM AaTaTa Ha oUeHsBaHe,
XMNOTE3KN 0T 2-pO HUBO [pYrn XUNOTE3N OCBEH BKIOYEHUTE B HUBO 1 oBsBeHn UeHK 32 aKTuB
WM Nacue, KOMTO ca HabnaaemMu NPaka UMK KOCBEHO.

30



“BU EVIY EbP” 004
Aoxnad s3a deiinocmma u PuHAHCO8 OM4Yem 30 200uHamMa 3aebpweawia kom 31.12.2016

Xunotesn oT 3-To HMBO HeHabniogaemn xunotesn 3a akTue Unu nacue. MNonyveHy oT TEXHWKY 3a
QUEHKa , KOUTO BKIHYBAT BXOMOES 3a aKTUBa UMW Macvea , KOWTO HE C& OCHOBABAT Ha NasapHit
AaHHu { HenasapHy hakTopu).

MpunaraneTo Ha cnpaBeAnMBa CTORHOCT € MogpobHO onosecTeHo pasgen ,QOnpeaensHe Ha
cnpasefnuea CTOMHoCT"

OnoBecTABaHUA Ha oDesleHKa B 0TYeTUTe, NyGNUKyBaHKU npes 2016 r.
Mpu cerauHaTa WKOHOMUYECKA CPEeAd, ONOBECTABAHWATA, OTHACALUM ce f[o0 obesueHka, ce
XapaKTepM3nPpaT ¢ HAapacTBatlo 3HadeHve. Tlopagu ToBa Tesw [MOoACHUTENHM NPUNOKEHWS KbM
nyGnukysaHute npes 2016 r. oT4eTn Ha JpyXeCTBOTO, ChAbMKAT NoAPoGHN ONOBECTSBaHUS Ha
ofe3ueHKka, KeM CrieaHUTE pasgenu:

e OnoBecTABaHUSA MO CHETORGAHATA NONUTVXS;

»  OnoBecTABaHWUA H& CHLECTBEHN NPEONONOXEHUs !

¢ VMOTW, MaLWHK, CLOPBXEHUA K 0BOPYABAHE,

KpuTU4YHM CMEeTOBOAHN NpeLeHKH

lNpw ripunaraHeTo Ha CHETOBOAHWUTE NMONKTUKA Ha APYKECTBOTO, KOUTO Ca ONUCAHU B BenexkuTe
B HAaCTOALLOTO NMPUIOXEHWe, AWPeKTopuTe Ha [pyXecTBOTO ca AMTbXHW fa NpaBu NpeLeHky,
NPUBNUSUTENHN OLUEHKN 1 NPeanonoXerWs 3a GanaHcoBaTa CTOMHOCT HA aKTUBUTE U NacuBUTE,
KOWTO HE ca NecHo BWAWMW OT OPYyrM W3TOYHWUKW. TIpeueHkMTe M CBbp3aHuTe ¢ TAX
NPEAnonoXeHns ce BasupaT HAa WCTOPWHMECKWA ONWT U Apyrv dIaKkTopW, KOMTO Ce CHWTaT 3a
noAxoAALLW. JJeACTBUTENHUTE PesyiTaTi MOraT 4a Ce pasnuyasaT oT Te3M OLEeHKW.

lMpeteHkUTe M OCHOBHWTE NPRANONOXEHUs Ce Mpernexaar va Tekywa Gasa. [pepaboTeruTe
CHETOBOAHW OUEHKW Ce MNpusHaBaT 8 Nepuoaa, B KOWTO OUEHKaTa e npepasrnegaHa, axo
npernega sacara camo TO3u NePUoa, UNKU B NEpUoAa Ha NpepasriexnaHeTo 1 Gbaeln nepnoan,
aKo NpernegnTe 3acArar KakTo TekyLust n ObhewyuTe nepuoau.

KpuTnyHnTe cueToBOgHM NpeueHkn ca nofpoBHO ONoBecTeHr B pasaen ,KpUTUYHW CHETOBOHN
npeueHkn 1 NpUbRManTENHK OLEHKK"

PUHAHCOB 0630p OT PLKOBOACTBOTO

B AonbriHeHne KbM hUHaHCOBUTE OTHETH, MHOTO NPeAnpUsTUS NpeacTaBsT ¢hbUHaHCcoB 0D30pR OT
pbkoBoAcTBOTC. B MCPO Hsma uauckBaHe Aa ce NpeAcTaBs Takasa WHopMalMs, Makap qe
naparpatp 13 ot MCC 1 cbabpKa KpaTKo OMMCaHue Ha ToBa, KOeTo MOXe Aa Bbae BKMIOYEHO B
eavH roauulen goknaf. fpes3 gexkemeBpu 2012 r. CHBETHLT N0 MEXAYHAPOAHA CHETOBOLHM
ctanipapm  (CMCC) wsgage MC®O MUsnoxeHne 3a npaktvkata - Komesnmap Ha
PBKOSOJCIMBOIMO, KOMTO OMepTaBa eAHa LIMpoKa, HeoBBbp3Balla paMka 3a NPeACTABSHETO Ha
KOMeHTapa Ha PHKOBCOCTBOTO BB BPb3KA C (DUHAHCOBUTE OTYETH, M3rOTBEHU B CLOTBETCTBME C
MC®O. Ako [pyxecTBoTO pelun Aa credBa yKasaHusaTa, CeOAbPKELW ce B MatoxeHuemo 3a
fipakmukama, 170 PLKOBOACTBOTO C& Hackp4asa aa obACHN CTeneHTa, B KOATO & BMno cneaBaHo
UsnoxeHuemo 3a npakmuxama. W3SBNEHWETO 33 CLOTBETCTBME C M3/IoXeHuemo 3a
fipakmukama ce A0nycka Camo, aKo BBMPOCHOTO M3oxeHue e BUN0 cnefBaHo uausno,
CrabpkaHueTo Ha GuHaHCOBUA 0630p OT PLKOBOACTBOTO & ONPEAENs OT MECTHM UBACKBAHUS
Ha nasapa W OT BBbMPOCUTE, KOWTO ca cneunduyHu 3a ganeHa opucgukuusa. MNopagn Tosa,
Apy*ecTBOTO He & NPEeACTaBMNO hUHAHCOB 0630p OT PLKOBOACTBOTO, @ rOANLLEH Aoknag 3a
LeAHoCTTA.
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MPU3HABAHE HA NMPUXOL

Mpuxoa oT npoaaxGa Ha CTOKH

MNpuxoa ot npoagakba Ha CTOKA Ce NPU3HaBa BbB (PMHAHCOBUAT OTUET 3a BCeoDXBATHWS L0XO4
Ha JaTaTa, Ha KOATC CTOKUTE ca QOCTaBEHW Ha KAWeHTa W NpaBoTo Ha cofCTBEHOCT &
npexsbpriedo. Mpuxod e cnpaBednuBaTa CTOMHOCT Ha NONy4YeHaTa Unu guiikumaTsa npectauus
3@ CTOKMTE, HETO OT TBProBCKM OTCTBIKA W JaHbuu (T.€. AaHbK goGaBeHa CTOMHOCT) npu
npogaxBara.

Takch 3a ObBcnyxeane
TakcuTe 3a ofcnyxsaHe ¢c& Npu3HAaBaT Npes Neprofa Ha A0roBopa 3a cOCnyxBaHe.

Mpuxoam o1 nuxeu
Mpuxoau OT NWXen ce npusHaeaT NPONOPLUMOHAMHO 3a Nepvoda No MerToaa Ha edekTveHaTa
nuxea.

PA3XOA4H

JpyXeCTBOTO OTHMTa TEKYLUO PasxoanTe 3a JEWHOCTTa NG MKOHOMUYECKN eNeMeHTV 1 cres Toea
MM OTHacsA No (hyHKUWOHANHO MpegHasHasyeHue ¢ uen opMupaHe pasmepa Ha pasxoguTe no
HanpaBneHns u AeiHocTi. MNpusHaBaHeTO Ha PasXoaW 3a TEKYLIMA Mepuog ce U3BbPLUIBA Npw
HauMcnsBaHe Ha ChOTRETCTBALYUTE UM NPYIXOLN.

Pasxogute ce oTuMTaT Ha NpUHUMNA Ha TekyLlo HaducnseaHe. OueHasar ce no cnpasegnveara
CTOMHOCT Ha NNaTeHoTO UMK Ha NPEACTOALLOTO 3a nnallaHe.

MnawaHua RO NM3NHIOBU ROrOBOPY

MNnawaHpsTa No ONepaTUBEH M3MHI ce MpU3HaBaT B Nevanbu v sarybu Ha Gasza nuHenHus
MeTOoZ 3a Nepnoaa Ha JIM3NHIoBKMA A0rosop. MNonyYeHn AONbIHUTENHM NNALIAHNS e NpusHasaT
KaTo HepasfenHa JYacT oT ODLNTE NMM3NHIOBW Pasxoay Mpes NEpUoLa Ha J0oroBopa.
MUHUMaNHUTE NU3NHTOBM BHOCKW N0 (DMHAHCOB NU3MHT C& pasnpepensT Mexay hMHaHCOoBK
pasxoqn 1 HamansBaHe Ha HeypefeHuTe 3afbiKeHna. PUHaHCOBUTE pasxogn ce pasnpedensT
KeM BCEKW Repnog 3a BpemeTo Ha NW3MHIOBWA CPOK Taka, ye ga Ce NOCTUrHe TNOCTOSHEH
nepuogn{eH NMXBeH NPOUEHT Ha OCTATHKA OT 384 BITKEHNETO.

YCNOBHUTE NU3UHIOBY NANaWaHus Ce OTYATAT KaTo ce PEBUIMPAT MUHUMANMHWUTE NU3VHIOBU
AnalaHuA 38 0CTaTbYHUA CPOK Ha NMN3VHIa, KOFaTo KOPeKUWsTa No NU3NHIA e NoTEbPIeHa.

®UHaHCOBU NPUXOAU M PA3XOaN

PUHAHCOBWTE NPUXOAN BKIIOYBAT NPUXOAN OT NMUXBY MO WHBECTUPAHW CPEACTBA ( BKITIOWMTEMHO
WHBECTULIWM, Ha pasnonoxenve 3a npogaxba), npyuxoan oT AUBMAEHTW, Nedanba oT nponaxba
Ha (PUHEHCOBW AKTVBM Ha PasnonNoOXeHWe 3a Npoaaxsa, NPOMEeHK B cripaseqnMBaTa CTORHOCT Ha
bMHaHCOBK aKTUBW OTYUTEHW NO CTIPABEAMMWBA CTOWHOCT B nedanbaTta unm saryBara, nevyanba
OT OnepaunK B YyxaecTpaHHa BanyTa, NpuaHaTyh Kato nevandu v saryou. Mpuxoa ot nuxeu ce
Npr3HaBa B MOMEHTA Ha HauwucnABaHeTO My Mo MeTofa Ha edexkTuBHaTa nuxea. [puxoqd oT
AVBWOSHTU Ce MpK3Haea Ha AaTaTa, Ha KOosiTo € YCTaHOBEHO NpaBoTo Ha [pyXecTBoTo Aa
nonyyn NNaLaHeTe, KOATO B CNyYasd Ha KOTUPaHW LeHHU KHUKA e AaTaTa, Cneq KoaTe akuvnTe
cTasar 6e3 npaBe Ha NoNyYaBaHe Ha NocnenHs OUBUOEHT.
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PuHaHCOBM pPa3X04M BKMOMBAT pasxodl 3a NUXBKU NO 3aemM, 3arybu oT onepauun B
YyxgecTpaHHa BanyTa, NPOMEeHW B CNpaBeANWBaTa CTONHOCT Ha (OMHAHCOBKM aKTUBKA OTYMTAHM
no cipaeeanuea CTORHOCT B nedanbarta unv 3arybara, obesueHka Ha (PMHAHCOBM aKTVIBW W
3arybu oT Xe[XXMHIOBM WHCTPYMEHTH, KOUTC ce NpusHasaT kato newanba wnu 3aryba. Bevuku
pa3xodu Ne NNATMMU NMMXBU NO 3aeMW Ce NpusHasaT kaTo nevyanba unu saryBa, kato ce
13N0n3Ba METoAAa Ha ehekTUBHWUA NUXBEH NPOLEHT.

Pagxonan no 3aemun, KOWTO He MoraT fa ce OFHeCaT NMpPsSKo KeM NpuaoBuBaHeTo, CTPOUTENCTBOTO
Wriv APoN3BOA4CTBOTO Ha OTroBapsAll Ha YCNCBUSTA aKTue, ce npusHaBaT B nevandtuv u 3ary6w,
KaTo Ce U3MNon3Ba MeToda Ha eekTUBRHMA NMXBEH MPOLIEHT.

MMeuyanbu 1 3arybu OT KypcOBWM pasnuku ce NpeacTaBaT Ha HeTHa Gaza BbB PUHEHCOBUTE
OTYeTN.

TIEMANBH UITN 3AFYBH 3A NEPHUOLA

Bewwiv npyxoaHmn v pasxogHu cTaTun, NPU3HaTK 3a Nepuoaa, ce BKITYAT B nevanta unw saryba,
OCBEH ako cTaHdapT unu pasacHeHne oT MCPQO nsnekeat apyro.

MNevanta vnu saryba e obliata cyma Ha NPUXOAWTE MUHYC PasxoguTe, KaTo Ce UBKmoYBaT
KOMMNOHEHTWUTE Ha gpyr BceobxBateH 4oxoa.

MMOTH, MALLUUHN U1 CBOPBXXEHWSA

Mpy MbpBOHAYanHO NPU3HaBaHe UMOT, MALLWHA, ChOPbXEHUe uni obopyaBaxe ce oTYMTAT o
ueHa Ha npugobuBaHe, KOATO BKNKOYBA MOKYMHATa LieHa, KakTo W BCUYKM Apekw pasxoaw 3a
npvBeXAaHeTo Ha akvea B paboTHO CbCTOsHWE 33 NpefsuaeHaTa My ynotpeba oT
PBKOBOACTBOTO,

Cnen NBbPBOHAYANHOTO My MPU3HaBaHe WMOT, MaluWHa, CbOPbXeHwe unu ofopygBaHe ce
OTYMTaT MO LeHa Ha npugobueaHe, HamaneHa C HarpynaHara amopTM3auws W 3arybun ot
obesueHka.

HOpyxecTBoTo e npueno Aa otuura uacT OF WMOTUTE, MalMHUTE, CLOPBLXEHUSTA W
o0opyABaHETO, MNO-TOYHO BbL3AYXONMaBaTenHu cpeacTsa B ChOTBeTCTBME ¢ MCC 18 no
MpeoLeHeHa CTORHOCT.
Crep mbpEOHaYarHOTO NpUsHaBaHe 3a aKkTUB BCEKM WMOT, MALWHA M CbOPLXKEHUE, YMATO
ChpaBeAnMBa CTOMHOCT MOXE Aa C& OLEHW HafekKAHO, Ce OTYATA MO NPEOUEHEHA CTOWHOCT,
KOATO € CnpaBeAnMBaTa CTOWHOCT HA aKTVWBA KbM JaTaTa Ha MPEcLEHKaTa MUHYC BCUHK
nocneAsan HaTpynaHn amopTusauuK, KakTo 1 NocnedeanuTe Harpynadu sarybu ot obesueHka.
MpeoueHkuTe ce NpaBAT Ha BCEKW TPU FOAMHYM 1 334 LMKNTENHO NPY MHAMKALMS 33 ChLUECTBEHO
M3MEeHeHne B cnpaBegnnBNTe CTORHOCTH. .
Lianata HaTpynaHa amopTU3aUWs KbM [aTaTa Ha npeoueHKkaTa Ce OTnvcBa 3a CMeTKa Ha
OpyTHaTa GanaHcoBa CTOMHOCT Ha aKkTUBa, @ HeTHaTa CTOMHOCT Ce NpensyncrisiBa ChpsiMo
npeoljeHeHaTa CTOAHOCT Ha 2KTUBA.
Mo npeoLieHeHa CTOMHOCT C& NPeACTaBAT CHIEAHUTE KITACOBE UMOTH, MALLMHA 1 CLOPEKEHUA:

- Bb3AyXonnaBaTenHiu cpeacTea

Korato GanaHcosata cyma Ha eoWH aKTMB ce yBenuyaBa B PEesyNTaT Ha MPEOLeHKa,

yBEIMHEHWETO ce npusHaea B Apyr BeeobxeaTeH AOX0A W C& HaTpynBa B coBeTBEH KanuTan B
cTatusTa "Pe3eps of npeoueHkn". KoraTo BL3CcTaHOBABA OBPaTHO HaManeHye oT npecueHKka Ha
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CblyKs aKTUB, KOETO APSAK TOBAa € NPU3HATO 3a nevanba wnu 3aryba ce npuaHasa sa neyanba
nwnu saryba. Koraro GanaHcoBaTa CTOWHOCT Ha €OMH aKTvB Ce Hamansisa B pesynTaT Ha
NpeoUeHka, HamaneHWeTo ce npusHasa 3a nevanba wnu saryba. HamanewwneTto obave ce
npuM3Hasa B gpyr BceoOxBarTeH OOXO4 A0 CTEMEHTa Ha ChLIECTBYBAILO KPEeQUTHO Canao e
pe3epBa OT NPeoUSHKN MO OTHOLWEHWE Ha TO3W aKTUB.

HamaneHueTo, npusHato B Apyr BceobxsaTeH 4OX0A, HaMansiBa cymaTa, HaTpynaHa B cobeTeeH
KanuTan B cTaTuATa "Peseps OT mpecueHku”,

AMOpTV3aLMATa Ce W3YNCMABa Taka, Ye UeHata Ha npuoobueaHe Ha axTvea, HamaneHa ¢
OCTaTBYHATA MY CTOWHOCT, Aa Ce OTMULLE 33 NEPUCAA HA MOME3IHUA MY MKOHOMUUYECKM XKUBOT,
KaKTO crnensa:

Crpagm 4% nuHeeH meToq
Cropbenust u obopynsaHe 10-33% nuHeeH meToq
KommoTbpHa TEXHWKA 50% nuHeex meTon
MoTOpHW NPeBo3HM CpeaCcTBa 8% nuHeeH MeTOg
Opyru 15% nuHeeH metoq

3emsaTa He ce aMopTUINPa

TNoNe3HUSAT XWBOT, OCTaTbYHATA CTOAHOCT U METOZ Ha aMOPTW3aUUA Ce NPernexaa, Kopurnpa,
aKo e HeobXoAMMO, B Kpasi Ha BCEKM OTYETEH nepuoa,.

Hapex wMoT, MawwnHa, chopbkeHne unu oBopyaBaHe ce OTNMCBa npu nNpoaaxba WNK Koraro
aKTUBBLT OKoH4aTenHo ©Ovde usBageH OT ynoTpeba W He Ce QYAKBAT HWKAKBW APYTH
VIKOHOMUYECKM NOM3W OT HerosaTa npoawbrkaeawa ynotpeba. [Mevanbute wnw sarybue,
nony4eHu npu GpPaKyBaHETO WNW M3BAKAEHETO OT YNoTpeba Ha UMOT, MALUNHE, ChOPBXERWE
unn obopyaBaHe, ce ONMPeaenAT, KaTo pasnuka MeXZy NPUbMUSUTENHO WIUYUCTEHWTE HETHU
nocTenneHun ot npogaxbara u GanaHcoBaTa Cyma Ha akTMBa WM Ce Npvi3HaBaT B OTYETa 34
goxonute,

Korato pesepBHM 4acTi, pesepeHO OBOpyABaHe M CepeM3HO OBOpyABaHe OTrORAPST Ha
ofnpefeneHneTo 3a UMOTY, MaLLUHK 1 CLOPBKEHWUS Ce NMPUSHABAT B CLOTBETCTBME ¢ onucaHuTe
Nno rope nonuTWkW. B mpoTuBeH cnydail Tean Mosuumn ce KnacuuuupaT KaTo MaTepuarHw
3anacw.

ApyxecTsoTo npusHasa B GanaHcoBaTa CTOMHOCT Ha akTMB OT MMOTW, MALLMHY U ChOPLXEHNS
cebecTOMHOCTTa Ha NOAMSHa Ha 4YacT OT AKTVBa W OTNWCBa GanaHcoBaTa CTOWHOCT Ha
nogMEeHeHaTa YacT, He3aBNUCUMO Aany NOAMEHEHaTa YacT e 6UNa aMopTU3NPaHa OTGENRHO. AKO
Hé € BL3MOXHO fa ce onpeaeny BanaHcoBaTa CTOWHOCT Ha NOAMEHeHaTa YacT, ce W3nonasa
uenata Ha npupobvBaHe Ha 3aMeHAlaTa YacT KaTo UHAMKAUMS Kakea e Guna ueHaTta wWa
npraobusane Ha NoAMEHEHaTa YacT KbM MOMEHTa, KOraTo e Guna npugobinTa Unu NocTPoeHa.

MocneasawmTe pasxoou ce npubassT KbM BanaHcoBaTa CTOWHOCT Ha akTvMBa UMW Ce oTuwuTaT

KaTo OTAENEeH aKTMB, CaMO KOrato ce ovakea, Ye [pyecTBOTO e nony4u GbasLum
WKQHOMWYECKIA U3MOL M CBLP3aHn C yNoTpebaTa Ha TO3W aKTUB U KOraTo OTYETHATa UM CTONHOCT
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moxe Aa Bbae JocToBepHo onpedeneHa. PaxoguTe 3a TeKyWOTo obenyxBaHe Ha WUMOTW,
MaLUMHW, CLOPBKEHUA U 0GOPYABAHE CE OTUMTAT KATO TEKyLUM 3a Mepuoaa.

FNu3nHroBu aKTMBM

JlnsnHruTe ce KnacuuumpaT Kato eUHAHCOBW NU3MHIW, KOTETO MO CHLILECTBO C& NPexBLpnsT
BCUMKMA PUCKOBE W M3roaMm, MpousTu-HallM oT coDCTBEHOCTTa BbpXy Aa0eH akTUBE Ha
nuvsnHrononyvaTens. Boudkn ocTaHany TM3UHMU ce KnacubuumMpaT Kato onepaTUBHU NIU3NHTU.

AKTUBWTE W nacuBuTE NPOUITUMALLKM OT OOroBOpW 33 (PUHAHCOB NUSKHM NbPBOHaYaNHC ce
MPW3HaBaT BbLB UHAHCOBUA QTYET 33 (PUHAHCOBO CLCTORHWE NO TAXHATA ChNpaBeAnvBa
CTOWHOCT MPW 3anovBaHeTo HAa NM3AHIa WAW aKo € MO-HUCKA -— NO HacTosLWAaTa CTONHOCT Ha
MUHMMANHUTE NMU3NHFOBK NNALLEHNSA.

Cnen nupBoHa4anHo NpusHaBaHe npunaraHara aMopTU3aLMOHHA NONUTUKA e NOCNeA0BaTENHa
C Tasn 3a npuTexasaHuTe oT [pYXecTBOTO aKTUBM, KOUTO C& amopTusupaTt. B pesynrtar
NPUsHaTATe pasxofW 3a amopTU3auuA Ce MIYUCNABAT B CLOTBETCTBUE C (OME3HUS MUBOT Ha
aKTMBa MO CTABKATA ONpederieHa 3a WMOTW, MAalUMHM W ChOPBKEHUA. AKO He CbLLeCTBYBa
[OCTATLYHA CTEMEH Ha CUIYPHOCT, Y€ NU3MHrononyYaTtensT e npungobue cobcTeeHoCTTa [0
Kpas Ha CpoKa Ha NU3NHFOBKS [JOTOBOP, aKTVBLT TpsibBa Aa Sbae U3LANC aMopTUIMpaH Npes no-
KpaTKns OT JBaTta CPOKa — CPOKA Ha MU3VHIOBUA AOTOBOR UMV NONE3HUSA XKUBOT Ha aKTUBA.

PUHAHCOBKMAT pasxon ce pasnpedensa no nepuogn 3a cpoka Ha NM3WHTOBKWA JOTOBOP, Taka vye fa
ce NoAy4v NoCToAHEH NUXBEH NPOUESHT 3a NepnognTe NO OCTaTLYHOTO canio Ha 3a8bMMEHWETO.

Nusunroeute nnawanua no onepaTtneeH MW3WHIT Ce TNPU3HaBaT KATO pasxohl B OT4YETa 3a
AOXOOWTE NO NMUHEAHNS MeTo[, 3a Lienns CPOK Ha NN3NHroBKUst AOrOBOP.

CTuMynuTe Mpu AOroBaPSHETO Ha HOB ONepaTWBEH NWAWHr Ce KpeawTipaT B oTyeTa 3a
nevyanbara wnu sarybata 1 apyrus BceobxBateH JoX0A4 NO NIMHENHWA MeToq npes Lenus Cpok
Ha FIM3NHIOBYSA L,OrOBOP.

lpoBnann ce npaesit B OTYETA 38 (DMHAHCOBOTO CBLCTORAHWE 3a CerawHaTa CTOWHOCT Ha
obpemeHsBalMsA eNeMeHT Ha OonepaTuBHUS NW3UHT. ToBa OBWMKHOBEHO C& CRy4YBa, Korato
ApyxecTBOTO NpecTaBa Aa w3nonssa NOMELLEHWA 1 Te OCTaRaT CBOBOAHN B Kpas Ha NU3MHIOBUS
AOTOBOP WM C& NPEeOoTAABAT 3@ HAEMHW CYMM, KOUTO He HaABuvluasaT pasMepa Ha cymata
nnaruma ot [pyXecT8oTO ChrNaCHO OCHOBHUS NTUSKHIOB [JOrOBOP.

OnpegensHe nanu AafaeHo cnopasyMeHve cbabpXa NMAINHT

Mpw BbL3HUKBaHE Ha CriopasymerneTo [Ipy)KecTBOTO ONpeaens Aarm TO € W ChObpXa MA3VHY.
KoHkpeTeH aKTve e npeaMeT Ha JIMSWHI, aKo W3NbIHEHWeTO Ha CropasyMEeHWeTO 3aBucH OT
M3NON3BAHETO Ha TO3M onpeAeneH akTue. CnopasyMeHue NpeacTasnsea npeaasaHe Ha NPaBoTo
Ha Non3BaHe Ha aKTWBa, aKo CnopasyMeHWeTo NpeAocTaEs Ha [IpywecTBOTO npaBoTo Aa
ynpaxHsaBa KOHTPON Bbpxy ynotpebara Ha 6asoBus akTua.

lMpy BB3HWKBAHE WM Cref NOBTOPHA OUEHKa Ha CropasyMeHMeTo Lpy)ecTBOTO pasfens
nrawaqus u Apyri nanckBaHn Bb3HarpakaeHus no ToBa CropasyMeHne, Ha TakvBa 33 NU3UHT 1
Takvea 3a APYrY €eNemeHT Bb3 OCHOBA HAa OTHOCUTENHUTE WM CrPaBEANMBM CTOWHOCTU. AKO
ApyxecTBOTO 3aknioun, 4Ye 3a AageH (PUHAHCOB IMBMHI € HEeEbL3MOXKHO fla Ce pasfensT
nnaljaHnsTa HaAexgHo, aKTuB 1 Nacus ce NpW3HaBaT B pasmep, paBeH Ha cnpaseanueara
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CTOWHOCT Ha OasoBuMs akTWe. Cnej ToBa NacvMBbT C& HamMansasa, KoraTo Ce W3Bbplisar
nnallaHusaTa, 1 ¢e Mpw3Hasa BMeHeH (MHaHCOB pasxod BbpPXy NacveBa KaTo Ce M3Mon3ea
AudepeHumanHua NUMXBEH NPOLEHT Ha JpyXecTBoTo.

OnepaTBeH NU3UHT Llena Ha rpupobuBaHe

CamoneTu Ha NN3WHr 408 154
Ob6wo 408 154
AHrFaXXMMEHTM N0 CNePATUBEH JIM3NHS - TW3UHrononyvaren

MuWHMMArIHM NMU3WHIOBY RRaLjaHus 31.12.2016 r.|31.12.2015 r.

B pamMKWTe Ha egHa roguHa 24 240 24 853
Noseye o7 egHa rogrHa, HO B paMkmuTe Ha 5 rognHun 57 567 86 453
Cnea 5 roguHn 6 315
Obwara gbMKUMA cyMma 81 807 117 621
HEMATEPUAIIHU AKTHUBUN

OTaenHo NpUAOOUT HemaTepuaneH akTUB

Mpy MbpBOHAYANHO NPU3HaBaHe, OTAENHO NPUACBUTUTE HEMATEPUANHN aKTUBM Ce OTYMTaT no
LieHa Ha npugobyeaHe. Llenata Ha npugobusane Ha BCEKM OTAENHO NpugobuT HematepuaneH
8KTUB C& ChCTOW OT NMOKYyNHAaTa My LieHa, BKNKYUTENHO BHOCHATE MWUTZ W HEeBB3CTAHOBUMUTE
AaHbUW BBLPXY FIOKYNKaTa, CNef npucnafgaHe Ha ThProBCKWTE OTCTBIAKA M BCHMYKW CBBP3AHW
PA3XOAM 33 NOArCTOBKATA HA aKTMBA 34 HEroBOTO M3NOCMN3BaHe NO NpefHasHaueHne.

Cren nbpeoHa4anHoTo NpUsHaBaHe Ha OTASNHO NPUMACEUT HemaTepraneH aKTMs Toit cheaBa aa
Ce oTHMTa no ueHa Ha npugobuvBaHe, HamaneHa ¢ HavyucneHnTe aMmopPTU3ALMU W HaTpynaHaTa
3aryBa oT obesleHka. MNonesHUAT XNBOT 1 aMOPTUSALIMOHHMST METOA, C& NPepasrne}paT B Kpas
Ha BCEKW OTYeTeH nepuod CrpAMO edeKkTa OT NMPOMAHA B MPUBNUSUTENHATA OLEHKa, ako uMa
Takasa W TO 8 NepenexTnea.

HemartepuaneH aktve ce OTNWCEA NPY M3BAKJAHETO MY OT yrioTpeba Wik KoraTo He ce O4aKBar
GbAelin UKOHOMMNYECKN MON3K OT HEroBOTO MSFOM3BAHE UMM W3B@KAAHETO MY OT ynoTpeba.
MevantaTa unmn sarybata, NPOM3TUYALLM OT CTNIMCBAHETO HA HEMATEpUaneH akTUB, ce onpegerns
KaTo pasnuka meXzy HEeTHUTE NPUXOAW OT u3BaxaaHeTo My oOT ynoTpeba u GanaHcosara
CTOWMHOCT Ha aKTMBa, pasnyKaTa ce NpusHaea B nevanbara uniu sarybata, Npu N3BaXJaHeTo Ha
aKTmBa oT ynotpeba.

BtTpewHo cb3ganeH HemMaTtepmaneH akTue
Pasxogute 32 passoiHa [ASWHOCT MPEeACTABNSBAT TUMWYHM  BLTPELIHG  Cb3A3ASHM
HemaTepuanHu aktmeu 3a [pyxecteoto. Pasxogute HanpaseHu BbB BpPb3ka C OTAEMNHUTE
NPOEKTU C& KanUTanusupaT CaMo KOraTo e BePOATHO Aa WMa Bbhela MKOHOMUYECKa N3roaa oT
NPOSKTa 1 Ca& M3NbNHEeHW CNegHIATe OCHOBHK YCIOBUA:

*  PaIxoguTe 3a passoiHa AeWHOCT MoraT Aa BbAaT HagekaHo onpeaeneHu:;

s TexHWYeckaTa OCbLUECTBMMOCT Ha NpogykTa e 6una yeTaHoBeHs;

* HaMepeHrveTO Ha PLKOBOACTBOTO € Ad 3aBbpLUN HEMATEPUANHIUS aKTvs M 4a ro uanonasa

VN Npoaage. '
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Mpeaeua Tvna Ha GuaHeca ynpasnasaH oT [pyeCcTBOTO M KyMyNaTuBHWS OnuT npuaobuT or
HApyxecTBoTe, OBUKHOBEHO thakTa, Y& JafeH HeMaTepuanHusT akTWE LUe JOBefe [0 BEPOSTHM
BbAeLLM MKOHOMWYECKM NOI3K CTaBA Pa3yMHO CUIypeH, eaBa Marko npean gageHus npoaykT Aa
6bAe nycHaT Ha nasapa. Pasxogwre HanpasBeHW npegu TO3W MOMEHT He cneasa Aa 6vaat
MpusHaesaHu, BbTpellHO Ch3gageHTe HemaTepuanHu akTMBM NPeguMHO Ge OTHacaT A0
BbTpeWwHo paspaboTeH codpTyep U BLTPELUHO pa3paboTeHa naTeHTHa TeXHOMOMS, NpoLUec 1 T.H

Pasxopute 3a uscnegopaTtencka AeRHOCT ce oTyuTaT Kato pa3xon, KeM daTdaTa Ha KOATO ¢a
HanpaseHu. Cnen NEPBOHAYENHOTO MM MPU3HaBaHe BLTREWHO ChL3fjafeHuTe HemartepuarnHu
aKTUBK crnedBat CHeTOBOOHMTE NONUTUKK NMPHUNCKUMUA 33 OTOSMHO I'IleO6I/ITIATe HemaTepuanHu
aKTUBK, KaKTO € NOCOYEeHo no-rope.

Amoptusauma

3a HemaTepuaniHuTe akTUBN C OrpaHNYeH MONE3EH XMBOT aMOPTU3ALMATA Ce VM3YNCrsBa Taka,
4Ye Jla ce oTnulle CTOWHOCTTa Ha akTuBa MUHYC NpefnonaraeMara My ocTaTbyHa CTOMHOCT 3a
BPEMeTO Ha NMONE3HUAT MY UKOHOMUYECKWN XMBOT KaKTO CNeaBa:

Codryep 50% nuHeitHa Gasa
Apyv 15% nuHeiiva 6asa

HemaTepyanuu akTuey ¢ HeonpedencH Nonesed XUBOT HEe Ce amMOpPTU3UpaT, HO ca obekT Ha
nperneg 3a o0esLUeHKa, KaKTo e onucaHo no-gony.

OBE3LEHKA HA HEQUHAHCOBH AKTUBU
AMOTH, MaLIMHY N CHOPBXKEHUA KAKTO M HemaTepuanHUTe akTueu ca oBekT Ha TecTsaHe 3a

ofesueHrka.

BanaHcoBaTta CTOMHOCT Ha Te3n aKTUBK Ce NMPOBEPABA EXErcaHO 3a UHOMKALWMS 32 0Be3UeHKa 1
Korato aktvwBwLT € OﬁQSLLEHEH, TOW ce oTnUCEa KaTto pas3xo BbBB (bVIHaHCOBVIﬂ oTHET 3a
BCeOOXBaTHUA fAoxo4 [0 pasvepa Ha HerosaTa OYakBaHa BbacTaHOBMMAa  CTOMHOCT.
BbacTaHoBMMaTa CTOWHOCT € MO -BUCOKATa OT ChpapeAnvBata CTOMHOCT, HamaneHa ¢
pazxoanTe no npopaxda, v cToAHOCT B ynoTpeba Ha akTUB UMW Ha eJuHWLa, reHepupaila
Napu4yH1 NOTOLN. Bb3cTaHOBUMATA CTOMHOCT Ce Onpefiena 3a OTAENeH aKive, OCBEH B ClyYail,
4e Npu N3NON3BAHETO Ha aKTMBa He Ce FeHepPMpaT NapyuvHU NOTOLM, KOWTO A Ca B 3HauYWTenHa
CTENEH He3aBNCHMKM OT MapU4HUTE NOTOUW, TeHEePUPaHU OT APYTH aKTUBW UMW rPYNK OT aKTUBMW.
AKO TORA € Taka, Bb3CTaHOBMMA CTOWHOCT Ce Onpeaens 3a eAUHNLATA, reHepupalla NapuiHi
MOTOLM, KbM KOATO aKTUBLT NPUHANEXKN.

CroiiHocTTa B ynotpeba e HacToslaTa CTOWHOCT Ha ObLELiMTe NapuyHW NOTOUM, KOUTO ce
oyaka Aa ObAar nonydeHnw oOT Tasu eguMHALA. HacToswuTe CTOMHOCTM Ce MauMcnsear
nocpecTBoM OUCKOHTOBK MNPOUEHTH, KOWTO ce onpedenAT npeawn AaHbYHO obnaraHe u
OTpassBa TekyllaTa naszapHa oLUeHKa Ha CTOMHOCTTa Ha NapuTe BbEB BPEMETO U CNeuuduiHnTe
3a eJVMHUUAaTa PUCKOBE, YMATO oﬁesueHKa Ce naMmepBa.

3arybute ot ofesueHka 3a eauHULIM, TeHEepUpaLM NapyyHN NOTOUM, Ce PasnpeAenAT MbpBO
cpeuwy penyrauuATa Ha eduHuLaTa 1 cneg ToBa MPONOPUMOHANHO MEXay OCTaHanuTe akTUEM
Ha eguHKULATA,

3arybute or obeaueHka ce oTuuTaT B OTYeTa 3a BceobxBaTHWA Aoxon (B nevanbata wnm
sarybata 3a rofuHaTa), OCBeH aKo 3a AafleH1s akTus He e (POPMUpPaH NPEOLEHbYEH Peseps.
ToraBa oGesueHkata ce TPETUPa KATO HaMarieHWe Ha TO3W pe3eps (Mpe3 OpPYr BCeobXBaTeH
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A0X0R}, OCBEH aKO TH HE HaAXBBLPMA HEMOBWS PASMEp, M HAABWLLEHWETO BEYe Ce BKNIYBA KATO
pa3xon B OT4ETa 33 BcecbGxBaTHUA [0OXo4.

MNocnepsallc yBenMYeHWe BbB BL3CTZHOBUMAETA CTOMHOCT /3@ aKTVBK, 33 KOWTO c¢a Bunn
npusHaty 3arybn ot obesleHka B nevanbata WMnu 3arybaTtal, NpeausBrKaHW OT NPOMEHW B
NEUBnNUsNTENHUTE OLEHKM, C& NpW3HaBa Kato NMPMXod B OTYeTa 3a BceobxBaTHWA [oxod, Ao
CTENeHTa A0 KOATO TE BL3CTaHOBSBAT 0Be3ueHKaTa.

MATEPUAITHHA 3AMACH

MaTtepuanHuTe 3anacu ce OTYUTAT BbB (DUHEHCOBWAT OTHET Ha (DUHAHCOBOTO ChCTOAHWE MO Mo~
HWCKaTa My ceBeCcTONHOCT U HETHa peanuayema CTOMHOCT, CeBeCTOMHOCTTa ce onpegens vpes
usnonssaHeTo Ha MeToha | cpeaHonpeTerneHa LgHa'. CebecToWHoCTTa Ha HesapbpLUeHD
MPOU3BOACTBC WM FOTOBA TMPOLYKUMA BKIOMBA Matepuanu, npsiKk Tpyg U CBLP3SHW
NPOWU3BOACTBEHN Pa3Xoay Bb3 OCHOBA Ha 0BMYalHOTO HUBO Ha AelHOCT.

MpoBuzus ce npasw 3a ofe34BMKEHW W 3aCTOSRN efeMeHTW Bb3 OCHOBA Ha OvakBaHaTa WM
Owpoella ynotpeba u HeTHa peanuanpyema CTORHOCT.

HetHaTta peanusyema CTOAHOCT € mpegnonaraeMara NpogaxkHa ueHa B 0BUYalHWA Xof Ha
BuaHeca, cneq KaTo ce U3BAASAT BCUUKM AOMLIHWTENHN PAsxoau 3a 3aBbpLLIBaHe 1 peanvaaums.

PUHAHCOBU MHCTPYMEHTH

MbpBOHaAYaNHO NPU3HaBaHe u OLeHABaHe

ApyxecTBOTO NpusHasa PUHAHCOB AKTWB WMWY OMHAHCOB NACMB BLEB (UMHAHCOBUS CU OTYET 3a
(PUHEHCOBO CHCTOAHWE, CaMo KoraTo [pyKeCTBOTO cTasa CTpaHa Nno FAOroBOpHUTE KMaysm Ha
CbOTBETHUA (PUHAHCOB WHCTPYMEHT. Mpu nbpBoHaYanHo npusHasaHe [IpyecTBOTO NpW3HaBa
BCWYKW DHAHCOBW @KTUBW 1 (DUHAHCOBW NacvBK NO CripaBeanvBa CToilHOCT. CipaBeqnueaTa
CTOMHOCT Ha AafeH MHaAHCOB aKTVB/MACUE NPy MbPBOHAYANHOTO My NPU3HABRAHE OGUKHOBEHO e
ACroBopHaTa ueHa. florosopHaTa UeHa 3a (PUMHAHCOBWU aKTMBW/MACUBM OCBEH Teay. KOWTO ca
knacuguuupanu no crpaseanvea CTOWHOCT B newanta wnu 3aryBa, BMOYBAE pasxoguTe no
CoenkaTa, KOWTO e OTHacAT NPAKo KbM NPUACOWBAHETO/U3OaBaHETO Ha  (PUHAHCOBMA
WHCTPYMeHT. PasxoauTe No cpenkata HanpaseHu Mpu NPUEgoBMBaHETo Ha (hbUHAHCOB aKTVUB W
n3AaBaHETO HA (PMHAHCOB Nacue, kKnacubuuvpaHy No cnpasennnea CTOMHOCT B nevan®a wnn
3aryba ce oTinTaT He3abaBHO KaTo pasxog,.

ApyXecTBOTO nNpusHaBa (PUHAHCOBY akTVBM, U3NON3BaiKM AATATA HA CeThNMEHT Ha CAEnKaTa,
KaTo MO TO3U Ha4MH eV aKTVB Ce NPU3HaBa B 4SHA, B KOWTO & NonyYeH oT [pyKecTeoTo 1 ce
OTMMCBA B JEHA, B KOATO € NPEocTaseH ot [IpyKecTBOTO.

MNocnensaila oleHKa Ha (PUHAHCOBH aKTUMBK

Mocnegeatata oueHka Ha DUHAHCOBUTE aKTMBM 33BUCKM OT TAXHATA Knacudmkalmss npu
MBbPBOHAYANHOTO WM NPU3HaBaHe KaTo akTuey. [pyxecTsoTo knacvdwuumpa duHaHcoBUTE
aKTWBW KaTo:

3aeMu u e3emMaHus. 3aeMuTe W BIEMaHUATA ©a HeOepuBaTWBHY hNHaHCOBY aKTUBM ¢
hUKCUPaHM MM ONPESENSEMN NNaLlaHns, KOUTO He ce KOTUPAT Ha aKTMBeH nasap. AKTMBUTE,
kouTo [IpyKecTBOTO Bb3HaMepsiBa Aa NPoAafe BegHara Unv B Kpatbk CPOK He MoraT fa 6baar
Knacuhuumpadn B Tazu kaTeropusl. Tesn akTUBK ce OTYWTAT Mo aMopTU3IMpPyeMa CTOMHOCT U ce
usnonssa MeToAa Ha edeKTUBHUA NUXBEH NPOLUEHT (C M3KMIOYEHME HAa KPaTKOCPOUHWTE
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B3eMaHWA KOoraTo NWXBaTd & HeCbLUeCTBeHa), HamarneHa ¢ npoBu3uA 3a obesueHka WM
HecuBnpaemocT.
OBWyainHO THProBCKUTE W APYFXM BIEMaHUSA Ce KNacUMLMNPAT B Ta3WN KaTeropus.

OfGe3ueHka Ha (PUHAHCOBU aKTHBHN

B kpas Ha Bcekn oTyeTeH nepuos [pyXecTBOTO NpeleHsaBa 4any HeroBute uHaHCOBY aKTUBY
(pasnuyuK OT Te3U OTYUTaHW NO CrpaBeANnMBa CTOMHOCT B Nevanta unm saryba) ca obesuexeHn
Bb3 OCHOBa Ha ODEKTWBHW OOKa3aTencTBa 3a TOBa, Ye BCMEACTBME HA e4HO WNW noseqe
CbOUTUS BL3HVKHANW Cneq MbPBOHAYaNHOTO NpU3HaBaHe oYakBaHuTe GbAelyn NapuyHn NoToLUM
OT vHaHcoBMTE aKTBKM (Ha [pyXecTBOTO) ca Bunv noermuaHn. OGeKTWBHWTE gOKasaTencTea
3a ofesuyeHka MoraT fAa BKMIOYBAT 3HAYUTENHU (PUHAHCOBK 3ATPYAHEHWS Ha eMuTeHTa WIu
ANBbAKHMKA NpW HapyllasaHe Ha AOroBOp, BEPOATHOCT 3aemononydartensaTt Ja Gbae obsiBeH B
HECLCTOATENHOCT, M3YE3BAHE HA akTUBEH nasap 3a TO3W (MHaHCOB akTWUB, 3apagn UHAHCOBK
3aTpyaHeHns 1 gp.

B JonmbnHeHue 3a TbProBCKU B3eMaHus, 3a KOUTO € onpeaeneHo ga He Swaart MHAWBUAYANHO
obesueHaBaHu [pyXeCcTBOTO onpegens obesleHKaTa UM 32eAHO, Bb3 OCHOBA Ha NpeaxofeH
onuT npu cbOUpaHe Ha B3emMaHus, yBeNMYaBaHe Ha 3abaBeHn NnallaHus B nopTdeiina,
KOHCTaTVpaHe Ha MPOMEHWU B UKOHOMWYECKUTE YCTIOBUS CBBP3EHW M OKa3BaILW BNWAHWE BbPXY
ofyyafiHuTe B3emManmATa, U 4p.

Camo 32 Thproeckw B3emaHus DanaHcoBaTa CTOWHOCT ¢e Hamarsea, uYpes ManornaeaHe Ha
TPaH3NTHa CmeTKa ¥ MOCMefBalloTO Bb3CTAHOBABEHE HA OTNWCaHUTE Npean TOBa CyMy ce
KpeauTipa cpelly Tasw TpaHauTHa cmeTka. [lpomeHuTe B DanaHcosata CTOWHOCT Ha
TPaH3UTHATa CMeTKa ce NpuaHasar B nevanba wnu aaryda.

3a BCUMKU ApYri (DUHAHCOBU aKkTUBW GanaHcoBaTa cyMa ce Hamansea ¢ pasvepa Ha 3arybata
oT oBeslieHka.

OTnuceaHe Ha GUHAHCOBM aKTUBHM

Hesasucumo oT npasHarta dopma Ha CAENKUTE, (DMHAHCOBMTE aKTWBMW Ce OTNKCBAT, KOraTo Te
NPEMWHAT TECTBT 33 OTAncBaHe npednucad oT MCC 39 "npeaumMcTBO Ha CbALPXKAHMETO Npes
thopmaTa”. To3n TecT chabpka [Ba pPasiuyHW BUAA Ha OLUEHKM, KOUTO ce npunarar CTPUKTHO
nocrnenoBaTenHo:

. OueHka Ha NpexBbLPMAHETO Ha PUCKOBE U MOS3M OT COBCTBEHOCTTA;

. OueHka Ha NPexXBBbPMAHETO HA KOHTPONa.

Hlanv akTMBMTE ca MPUSHATWOTNMCAHM W3UANO WNW NPUSHATW OO CTEneHTa A0 KOATO
OpyxecTBOTO Ma yuacTie 3aB1CH OT TOYEH aHaNU3, KOTO Ce U3BBLPLLUBA Ha Ba3a Ha KOHKpeTHa
cgenka.

Mocneasauwa oueHka Ha PUHAHCOBM NacUBM
Mocneasawata oOugHKa Ha (UHAHCOBMTE NacMBM, 3aBMCKM OT TOBA Kak Te ca 6unu
KNACUULINPEHN NPU NBPBOHAYANHO NpU3HaBaHe. [{pYKecTBOTO KnacubulMpa bUHaHCOBUTE
CY NAcWBY B €lHa OT CNeHUTE ABE KaTeropum:

MNacusu, omyumanu rio cnpaeednuea cmoiiHocm e nevan6a unu 3azyba. Nacueute ce
KnacupmLmMpaT B Tasy KaTeropus, Korarto Te NPUHLMIHO Ca bpKaHy ¢ Uen npogaxta B Gruako
Obaellie (THPrOBCKA 3aABIDKEHMS) UMW Ca AEPUBATUBM (C USKITIOYEHWNE HA [EpPUBATUB, KOWTO e
npeaHasHayeH 3a n e edpeKTUBEH XemKupaly VMHCTPYMEHT) WK OTFOBAaps Ha YCNOBWATA 3a
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nonagade B Ta3n Katercpua, onpefeneHy npu MBPBOHAYaNHOTO NpU3HaBaHe. Bcudkn AROMEHK
B CrpaBeqnuBaTa CTOWHOCT, OTHacsLWM ce A0 MAacUBN OTYWTaHW Mo chpaBeannsBa CTOMHOCT B
nevantara unu 3ary6aTa Ce OTYATAT B OTHETA 3a A0XOAUTe KbM AaTaTa, Ha KOATO Bh3HUKBAT.
3a roauHaTa 3aBbpwBalla Ha 31 aekemspun 2016 n 2015 OpyXecTBOTO HE & KnacudvumMpano,
KakeuTo WM fAa 6uno dMHaHCOBM NacuBW KaTo ZbPKaHW 3a npodaxba unv oT4duTadn no
crpaeefnvsa CTOWHOCT B Nevanba unu saryba.

Apyau ¢puHarcoeu nacueu. BCVUKV 3a0BMKEHA, KOUTO He ca KNacuULMpPaHy B npeauLHaTa
KareropuAaTa Monagat B TasM OCTaTbYHA KaTeropws. Tesn 330bMKeHWs ©e OT4iTaT Mo
aMoPTU3NPaHa CTOWHOCT NOCPELCTBOM METOAA Ha eheKTUBHUS NMUXBEH NPOLEHT.

QBUKHOBEHO TBPIOBCKW W APYTW 3aABMKEHNA U 33eMU C& KNacUPULMPAT B Tasn KaTeropus,
EnemeHTUTe, KNnacuduMUWpaHy KaTo TbProBCKW W APYTV 3a0b/TKeHWA ODWMKHOBEHO He ce
OLeHsIBAT OTHOBO, Thil KaTo 38AbIPKEHWATa Ca W3BECTEHW C BWCOKA CTEMeH Ha CUIYPHOCT U
YPEXOAHETO € KPAaTKOCPOYHO.

OrnuceaHe Ha hUHAHCOBU NAaCUBHM

DUHAHCOB Nacus ce NpeMaxsa OT OTHET 3a (PUHAHCOBOTO CLCTOSHME Ha [pyKecTBoTo, caMo
KOraTo 3sagbimkenueTo 6bAe NOraceHo, NpekpaTeHo  unu  u3Teve. Pasnukara Mexay
BanaHcoBara CTOMHOCT Ha OTAMCaHMS (DMHAHCOB NacKB W M3NNATeHaTa NpecTauvs ce NpuaHasea
B nevanBGara nnu saryfara.

NuxBeHu kpeguTH U 3aemMu

ToBa nosicHeHue NpeacTass MHOPMaLUMA 3a A0rOBOPHIATE B3aMMOOTHOWEHNS Ha [lpyXecTBoTO
OTHOCHO &HIraMMMEHTH NO JIMXBEHW KPeaWTW w saemn. Mudiopmauus 3a sksgeicTeueTo Ha
nuxseHuTe NPOUEHTK e NpeacTaeeHa B pasgen |V, Touka 2 Lenu v nonumuku Ha ypasesue Ha
puUHEHCOBUS PLCK.

[O6eanevenus /
BaHka / kpepuTop Banyra |[N1.% Mangex Fapaxumm
KoprniopamugHu kpedumu

3anor Ha 1 6p. A319,

M6 AL usD 9% | 30.09.2025| 3anor Ha B3eMaHWs
Miabs AQ uspD 9% | 30.09.2017 3anor Ha B3emaHus
3apbnxeHUA 3aabLnKeHun
A0 1 rognHa Hap 1 rogMHa
BaHka / kpeauTop
Kopnopamue+u kpedumu, @ m.«. 40 462 26 063
-MNMnb A 38 607 26 063
- MUB ALl yceoeHna GaHkoBa rapaHuus 1855
Oenpdpaghm, e m.y. 2949 -
- NnB AL 2949
Obuwo 43 411 26 063
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[Map# U NnapruyHn eKBUBANEHTH

Mapu 1 napn4Hn ekBrBaneHTH BKMOUBAT Napy B Gpoi, Aen03UTy W APYTY KPaTKOCPOYHW BUCOKO
NUKBUOHW MHBECTLMN, KOWTO Ca NecHo obpbilaeMun B onpeaeneqHa cyMa napw 1 ca npeameT Ha
He3HayuTeneH PUCK OT NPOMEHM Ha CTORHOCTTA.

3a UenuTe camo Ha OTYETA 38 NapUYHWTE MOTOLM, NapW ¥ NapWYHN eKBUBATEHTH BKNIOYBAT
OaHxkoBM OBbpgpaTX, MNaTUMK NPpY NOWCKBaHe. Thil KAaTO XapaKTepUCTUKATE Ha nofobHK
BaHkoBK cropasymeHws ca, 4e DaHKOBOTO canfo 4ecTo ce MNPoMeEHs OT NOMOXWTENHO 4O
oBBLPAPAdT, Te Ce CUUTAT 3a HePasAenHa YacT OT YNPaBNeHWeTo Ha napute Ha [IpyXKecTeoTo.

PA3XO[M ITO 3AEMMN

Jluxeata no saemn 3a uHAHCUPaHE HA NOKYNKa U Pa3BUTUE Ha aKTWB, KOMTO OTroBaps Ha
YCNOBUATA 33 aKTVB Cb3AaAEH B CaMOTO NPEANPUSTUE (T.e aKTUB, KOWTO HenpemMeHHO W3VCKBa
3HauyMTeneH nepwoa OT Bpeme, 3a L& CTaHe roToB 3a npeasuxgaHata My ynotpe6a unu
npofgaxba) & BKNYEeHa B CTOWHOCTTAZ Ha aKTMBRE L0 MOMEHTa, 0O KOWTO akTveMTe ca
3HAYUTENHO roToBK 3a ynoTpeba unu npogaxba. TakuBa pa3xogu no 3aemu ce KanuTanuaupar
HETHO OT KaKbBTO W Aja BMNO MHBECTULIMOHEH A0XO4 MOMyYeH OT BPEMEHHOTO MHBECTVpaHe Ha
CPeACTBa, KOMTO Ca B MarMLLIbK.

Bewukm gpyru paaxoay 1o 3aeMmu ce NpusHaear B nevanta unw saryGa B nepuona, npes KonTo
ca Bb3HUKHAMMN.

CLEJIKH B YYXX[QECTPAHHA BAJTYTA

FapuyHnTe aKTMBW W NACcMBKM B YyXAECTPaHHa BanyTa ce NpeBanyTMPaT BbE QYHKLUMOHANHaTa
BanyTa Ha CbOTBETHOTO LPYXECTBO OT [pyXecTBOTO C NOMOLWTA Ha oBMeHHWTe KypcoBe Ha
AataTa Ha oTyuTaHe. MevanbuTte 1 3arybuTe NPOUSTUYALLM OT NPOMEHUTE B OBMEHHMTE KypcoRe
crep AaTata Ha cAenkara ce npuaHasaT B neyvanba vnu saryGa (OCBEH KOTaTo Ca OTCPOYEHU B
Apyr sceobxsaTeH LOXOA KaTo XeAX Ha napudueH noTok).

HenapuyHute akTuBu v Nacveu, KOMTO C& OLEHSIBAaT MO WCTOPUYECKA LeHa B HMYXKAECTpaHHa
Banyta ce MNpeBanyTMpaT no oOMeHHMA Kype Ha [artaTa Ha TpaHsakuwsaTa. Pasnukute
BH3HUKHANW OT ApeBanyTipaHe Mo HEeNapuYHy NO3NLMK, KOUTO Ce OLeHABaT Mo CnpaBenvBa
CTOWHOCT B YyXAeCTpaHHa BanyTa (HanpuMep KanuTanoBW WHCTPYMEHTM Ha pasrnoficKeHue 3a
npopaxta) ce npeBanyTMPaT, KaTo ce Wanon3saT oGMEHHWUTE KypcoBe Ha OaTara, KoraTo ce
onpefens cnpaBeAnuBaTa CTOMHOCT.

MapyuHUTe NO3UUMK B YYXAECTPaHHa BanyTa Ce NPensIUCIABAT, W3MON3BalKi 3aKNNNTeNHUs
kypc. HenaprihuTe nosuLium, KoUTo ce BOAAT MO UCTOPUYECKA LEHa B YyKASCTpaHHa BanyTa ce
NPEU3HMCIIABAT, U3NON3Bankyn obMeHHUs Kypc KbM farara Ha Chenkata.  HenapudnuTe
NoO3NLK, KOUTO Ce OLUEHABAT Mo CcnpaBeAnvBa CTOAHOCT BbB BanyTa, C& NPevsqMcrsiBaT
nocpencTEOM OBMEHHWUTE KypCOBE KbM AaTaTa Ha OLeHKa Ha crpaRefnuBaTa CTOMHOCT.

fIEHCHOHHU 1 OPYTU 3AOLIDKEHUA KbM [MEPCOHAJIA [10 COLMUANIHOTO U
TPYOBO 3AKOHOOATENICTBO

TpyRoBUTE 1 OCHIYPUTErHI OTHOLIEHNS C pabOTHULIMTE U CIYXUTENNTE B OTASMHUTE APYKECTBE
Ce OCHOBaBAT Ha pasnopedbuTe Ha Kogekca Ha Tpyaa (KT) v Ha paznopeatute Ha OeiicTBaLLoTO
OCUFYPUTENHO 3aKOHOAATENCTRO.
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OcHoBHO 3agbipkeHne Ha paboTodarens € fAa V3BLPLIBA 3a8bIHKUTENHO OCUTYPABaHe Ha
Haetus nepceHan 3a doHa "MeHcun”, AOMbIHUTENHO 3a0BMKUTENHO NEHCMOHHO OcUrypsiBaHe
(A3MN0O), doHg “Obwo 3abonssaHe 1 manumHeTso” (O3M), coHg “Bespaboruua”, coHa
“TpygoBa anononyka v npodiecuonanta Gonect” (T3Mb) M 3apaBHO oCUTypsBaHE.

Pasmepute Ha ocUrypuTenHnTe BHOCKW Ce YTRBPXOABAT KOHKPETHO ChC 3akoHa 3a BoaxKera Ha
A00 w 3akona 3a GropxeTa Ha H30K s3a cvoTReTHaTa roamuHa. BHockute ce pasnpeaensTt
Mexay paboTogartens M OCUIypPeHOTO NULE B CHOTHOLLEHWE, KOETO Ce NMPOMEHS EXEerogHo u e
onpegenexo B 4n. 6, an. 3 o1 ,Kofekca 3a counanHo ocurypaeare” (KCO). OGUAT pasmep Ha
BHOCKaTa 3a coHa “MeHcwn®, NO3MO, dcong "O3M’, doHg “Bespaborya” w 3gpaeHO
ocurypsieaHe npes 2016 1., e kakTo cnegsa:
3a nepucda 01.01.2016 2. — 31.12.2016 2.
* 30,30% (pasnpefeneHo B ChOTHOLUeHWe paboToaaten: ocurypeHo nuue 17,4:12,80) 3a
paboTellnTe Npy YCRoBUATa HA TRETA KATeropus TPYA;
¢ 4230% (pasnpefeneHo B chboTHOWeHWe paboTofarten: ocurypeHo nuue 29,4:12,9) 3a
paboTeLuMTe Npy yCnoBuaTa MbRBa KaTeropus.
B ponbnHeHue, naLgano 3a ceos cMeTka paboToaaTendT Mpaeu OCUrypuTerHa BHOCKA 3a oA
“T3NE’, kosATo & pudbepeHuMpana 3a pasnudHWTe npeanpuaT™s oT 0.4% 0o 1.1% B 3aBUCUMOCT
OT MKOHOMUYecKaTa AeAHOCT Ha APYHECTBOTO.

KeMm [lpyxecTBOTO HAMA Cb3aafeH n MyHKLUMOHWpaLL YacTeH A06poBOneH ocurypuTeneH oK.

OcurypuTerntnte v NEHCWOHHW NMNAHOBE, MPUNaraHy oT [APYXecTBaTa B KAYeCTBOTO MM Ha
paboTofaTen ce OCHORABAT Ha GLNrapCKOTO 3aKOHOOATENCTBO U Ca MNaHoBE C AetbrHUpaHN
BHOCKW. MpK Teau Nnanose paGoTogaTenaT nnalla MeCeYHO ONPEAENeHI BHOCKN B AbPXKaBHUTE
¢oHa “TMeHcuu”, dorg "O3M”, dong "BespaboTtuua”, ong “T3ME", kakTo 1 B YHUBEPCANHU W
MPOECHOHANHN NEHCMOHHN ¢hOHAOBE - Ha Gasa PUKCUPaHW MO 3aKOH NPOLIEHTH W HAMA NpPaBHO
WY KOHCTPYKTMBHO 3afblikeHWe Aa fonfalla BbB (oHaoBeTe Dbl BHOCKM B CrydauTe,
KOraTo Te HAMAT [OCTaTbYHO Aa U3NNATAT Ha CLOTBETHUTE Nuua 3apaboTeHnTe OT TAX CyMM 3a
nepyoAa Ha TPYAOBUS UM CTax. AHAMOMMYHO Ca 3aABbMKEHUATA N0 OTHOLIEHWE HA 3PABHOTO
ocUrypsiBaHe.

CurnacHo pasnopeabute Ha Kogekca Ha Tpyaa paBoToaaTensT vma 3a0bMKeHne aa nannatv
npw NpexkpaTABaHe Ha TPYAOBWA OOrORCP crnefHuTe obestleTeHus:

* HEecnaseHo NPeAV3BecTUE - 38 Mepuoaa Ha HeCNA3eHOTO NPEaU3BEcTUE;

* MNOpaau 3aKPUBAHE Ha [APYXKECTBOTO WM Ha YacT OT Hero, ChKpallaeaHe B LaTa,
HamariaBaHe Ha obema Ha paboTa W cnupaHe Ha paboTa 3a noseve oT 15 MK 1 Ap. — oT
enHa BpyTHa MecevHa paBoTHa zannaTa;

* DpW NpekpataBaHe Ha TpyaoBMA A0roBop nopafgu GonecT — B pasmep Ha GpyTHOTO
BBL3HArpaxgeHue Ha paboTHUKa 3a ABa Mecela Npu Yenoswe, Ye Ma Hali-Manko ner
FOOUHN TPYAOB CTEX K He e nanyvasan ofesweTeHne Ha CblUOTO OCHOBAHWE;

* NpW NeHcuoHupaHe — oT 2 no 6 GpyTHM MeceuHn paboTHY 3annary cropes TPY4oBWs
CTaxK B OpyXecTBaTa oT OpyXKecTROTO,

¢ 33 HEeM3NONn3BaH MnaTeH roAvLLEeH OTNYCK - 3a CLOTBETHWTE FOAVHU 33 BPEMETO, KOeTo ce
NPW3HaBa 3a TPYLOoB CTax.

Cnen wsnnawaHeTo Ha nocodeHuTe obeslieTeHWs 33 pabaTofarens He NpoMsTU4aT OpYry
3a0LMKEeHNA KbM paboTHULUTE W CRYXUTenUTE.
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KpaTkocpouHuTe oxoAn 3a nepcoHana noa GopMara Ha Bb3HarpakgeHus, GOHYCH W colnanin
Aonnawadusa u npuhobuskn, (Manckyemn B pamxuTe Ha 12 Meceua cnef Kpas Ha nepnoga, B
KOWTO MepcoHanbT e MonocKun TPYA 32 TAX WKW & WM3MLIHWN HeobXoAWMMTE YCnoBHMsl) ce
MpU3HaeaT KaTe pasxoq B OT4eTa 33 BCEOOXBATHWS OOXO4 B NEpuoda, B KOWTO & MonoXeH
TPYALT 3a TAX WAK Ca USNBIHEHW W3MCKBAHWATA 33 THXHOTO MOMNyYasaHe, KaTto TEKywWwo
3agbiKeHvie {Cned npucnagaHe Ha BCUMKWA TINATEHW BEYe CYMWU W MOMaErawys Ce YOPbLMKM) B
pasMep Ha HegMCcKoHTMpaHaTa wm cyma. JbmKUMWTE BHOCKW MO COLMANHOTO W 30PaBHO
OCArypsiBaHE CE€ TMPU3HABAT KaTo TeKyll pasxod W 33gbiXeHWe B HEeOWCKOHTWpaH pasmep
33e4HO 1 B Neprofa Ha HaYUCeHUe Ha ChOTBETHATE JOX04K, C KOUTO TE Ca CBbP3aHN.

Ktm naTtata Ha BCekM (WHAHCOB OTYeT [lpyKecTBOTO NpaBK OUEHKA Ha CymaTa Ha QyakeaHuTe
pasxoau No HATPYNBAWMTE Ce KOMMNEHCUPYEMU OTMYCKM, KOSTO Ce ovyakea Aa Gwae uannarteHa
KaTo pesynTaT OT HEeW3NON3BaHOTO MPaBO HA HATPynaH oTnyck. B oueHKata He ce BRITHOYBAT
npubnusutenHaTa npeueHka B HEAWCKOHTWPAH pasMep Ha pasxoguTe 3a BHOCKA MO
334 BIMKUTENHOTO OBLUECTBEHO OCUrypABaHE.

CwrniacHo Kogekca Ha Tpyaa paboTonarensT € 3agbllkeH Aa Warailla Ha Nvua ot nepeoxana
NPW HACTBLNBAHE Ha NEHCNOHHA Bb3pacT che3lyeTeHne, KOeTo B 3aBNCMMOCT OT TPYAOBMS CTax
B CHLOTBETHOTO NPEANPUATME MOXE Aa Bapupa mexgy 2 u & BpyTHWM MecedHn paboTHM sannaTh
KbM JataTta Ha NpekpaTABaHe Ha TpyAoBOTO NPaBooTHOWEHWE, [0 CBOMTE XapaKkTePUCTUKK Teau
CXeMW MpencTasnsasaTt NAaHoBe ¢ JeUHMPaH JOX0OW.

M34mcneHneTo Ha pasmepa Ha Te3n 3aAbMKEHWS Hanara yYacTMeTo Ha KBanvduLmpaHu
aKTIOepK 33 ga MOXe [a ce onpefeny TAXHarta cerallHa CTOMHOCT KBM AATaTa Ha oTyeTa, no
KOATO Te ce MPEACTaBAT B OT4ETa 3a (PUHAHCOBOTO CBCTOAHME KOPWrMpaHa ¢ pasmepa Ha
HENPU3HATUTE akTREPCKM nevanbn 1 3arybu, a pecn. M3MEeHeHWETO B CTOMHOCTTa UM BKMHYBa
NPU3HaTUTE aKTIepCcky Neyantu 1 3arybu — B DTYETa 32 BCeoOXBaTHUR AoXos.

OAHBUM BLPXY JOX04A Y LIC
ﬂ'bJ'I)KVIMVIﬂT TEKYLLO OaHBK Ce M34YMcnsiBa € NOMOLWUTa Ha AaHbYHWATE CTaBKkY B CHMNa wnu

npueTuTe 3a gdelcTBalln CTaBkM KbM gartata Ha otdutade. OfnaraemaTa nevanba ce
pasnuyaBa OT cueToBOZHaTa nevanfa WNW 3aloTO HAKOM JOXOAM U Pasxoay ce cyMTaT 3a
obnaraemMun nnv JaHBYHO NPU3HATY MK 3aLUCTO BPEMETO, 33 KOeTo Te ca Burn obnaraemm unm
AaHBYHO NPU3HaTK ce pasnuyaBsa NpK TAXHOTO AaHBYHO U CUETOBOOHO TRETPEHE.
MNocpeacTBoM NacMBHAS METOL B OTYETa 3a (PUHAHCOBOTO CLCTOSHME, OTCPOYEeH AaHbK ce
MPU3HaBa 33 BCUMHYKW BEPEMEHHW pasnukn mexy BanaHcoBaTta CTOMHOCT Ha aKTUBKWTE U NacuBrTe
BbB (PMHEHCOBUS OTYET Ha (PUHAHCOBOTO CLCTOSHWE W CHOTBETHATA AaHbYHA OCHOBA, C
U3KNIOYEHWUE Ha penyTalnsaTa, KOATO He & MpusHaTa 3a aHbYHU LEnW, KaKTo M 38 BpeMeHHn
pasnukK, BL3HUKHANKW NP NbPBOHAYANHO MPU3HABAHe Ha aKTMEWM U MACUBK, KOUTO He BAWAAT
Bbpxy obnaraemarta unu cHeTOBOAHa nevanba.

OTCpO4EHUAT [aHbK Ce WSHMCNABA MO [AaHbuYHWTE CTABKW, KOWTO ce ovakea fa 6baar
MPUIOKNMUK 33 NEPUOAA, KOraTO aKTUBLT C& Peannsnpa UMM AAcUBLT Ce YPeaM Bb3 OCHOBA Ha
AaHBYHUTE CTaBKM ( M AaHBYHK 3aKOHW), felCTBaLlM UMW BNE3NV B CUNa, B 3HaUUTErHa CTeneH,
KbM gatata Ha BanaHca.

AKTVIBU MO OTCPOYEHK JaHBLUW Ce NPU3HABAT CaMo 4O CTEeneHTa, 40 KOSATO OpyxecTBOTO CcuUTa
32 BEPOATHO (T.€. € NO-BePOATHO) 4a e Hanuue obnaraema nevan6a, 3a Aa e peanuampa akTus
OT cbUlaTa AaHbYHa rpyna (topucankumsa).
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OTcpoyeHUTe JaHbyHW axkTVBKM W NacMBM Ce TIpUCNadaT Camo Torapa, KOraTo MMma 3aKkoHoBO
Npaeo fa npyucrafar TeKYLUM JaHBYH aKTUBK CPeLly TeKylwW OaHbYHK NacuBU W OTCROYEHUTE
AaHb4YHW aKTMBKW 1 NacKMBK Ce OTHAaCHAT 40 AaHbUW BBRXY O0X04a, HanOKeHWU OT eguH 1 Ccbll
OaHbYeH OpraH 3a efHO APYXECTBO W HaMepeHWeTo Ha [pyXecTBOTO e Aa ypeau cymaTa Ha
HeTHa Basa,

Pa3xon®eT 3a AaHbUM 32 NEpuoaa, BKIOMBA TEKYLL W OTCpoYeH OaHbK. JaHbk ¢e Npu3Hasa B
oT4eTa 33 A0X0QWATE, ¢ WSKMKYEHME Ha crnydyawTe, B KOWTO TOM NPOM3TUYa OT CAREMNKWM Wunu
ceOUTUA, KOMTO ce npusHaear B Apyr BceoOxBaTeH [0X04 WX OUPEKTHO B Kanutarm. B Tosu
Cny4Yai, AaHbKbT Ce npuaHasa B Apyr BCEOOXBaTeH [AOXOO WM CbOTBETHO AWUPEKTHO B
cobCTBEHNA KanuTas. Korato AaHbKbT Bb3HUKBE OT MbPBOHAYAITHOTO OTYMTaHe Ha BusHec
KOMBUHAaLWA, TOR ce BKMIO|BA NPU OCYETOBOAABAHATO HA BU3HEC KOMBUHALMATA.

Hanbk Bbpxy pobaBeHata crosiHocT (AUC)
MpuxoguTe, pasxoguTe ¥ akTUBWTE ce NpU3HaeaT HeTHo oT JAC, ¢ usKNYeH e Ha crydanTe,
KOraTo:

v A0C, Bb3HUKBALY NPY NOKYNKA HA aKTWBW WK YCNYrW, He € Bb3CTAHOBUM OT AaHBYHUTE
BNacTk, B koOi#To criyyad OAC ce npusHaBa kato 4acT OT UeHaTa Ha npugobusaHe Ha
aKTUBa UMK KaTo YacT OT CLOTBETHATA Pa3xo4Ha NO3ULMS, KaKTo TOBA & MPUMOXUMO, U

¥ B3EMaHUATA W 330LIDKEHVATA, KOUTO C& OTYUTAT ¢ BrmoveH OAC.

HeTtHata cyma Ha [[C, Bb3ctaHoBMMa OT WKW ObIKUME Ha JaHBYHVTE BNACTU Ce BKIOUBA B
CTOWHOCTTE Ha B3eMaHUATA MK 3afbiPKeHNsTa B BanaHca.

KANATAL

KanuTtanosite MHCTPYMEHTW ca [OTOBOPM, KOWTO MOpaXKAaT OCTATBYEH WHTEPEC B HETHWUTE
akTvBu Ha [pyxecTeoTo. OBUKHOBEHWTE aKijui Ce KnacuduumparT kaTto kanutan. Kanutanoeute
VHCTPYMEHTU Ce NMpW3HaBaT NO Cymara Ha MOoMyveHWTe MOCTLMNEeHWS, HETHO OT pasxoauTe,
NPAKO CBBP3aHKW € TpaH3akuusaTa. ,D,OKOHI(OTO Te3n NOCTbIlTeHuA npeevitaBaT HOMUHaNHaTa
CTOWHOCT Ha EMUTUPAHMN aKUWW, Te Ce KpeanTUPaT No CMeTKa NpeMUeH peseps.

AKTIOBPCKM NPeanonoXeHUs 3a AedUHUPAHN NNAHOBE NPU NEHCUMOHNpPaHe

Mnanosete 3a pgoxoau woraT gda 6bgar CNOXHU  MOHEXe Ce  V3WCKBaT SKTHEPCKA
NPEANONOXEeHWA, 3a [a Ce ONpedenn pasvepa Ha 3agblDKEHWETO U pasxofa. BhamoxHo e
daKTU4eckuTe pesynTaTi fa ce pasnuyasar OT npeanonaraeMuTe peayntaTy. Tean pasnuky ca
W3BECTHW KaTO aKTioepckn nevandn u 3arybun. 3agbrxeHusiTa no AedUHUPaHWKOHKPETHM
ADOXoAn Ce U3MEPBAT C MOMOLUTa Ha METOZA 33 KPEAUT Ha NPOrHO3HUTE eMHWLM, Cropes KOWTOo
fpyxecToTo TpAbBa fa HanpaBu HageXagHa OUeHKa Ha pasamepa Ha ofesweTeHuaTa, KOMTO ca
crneveneHn B saMAaHa Ha npefocTaBeHu YOIy B TEKYLLMS M NPeAXOLHM NepUOaN, M3non3saikv
aKTIOEPCKMN TEXHUKN,

B ponbnHeHne B crnydawnTe, KOrato ce duHaHoMpaT nnaHoBeTe 3a geduHupann goxoan,
ApyxecTteoTo Tpa6Ba Aa onpefeny cnpaBenuBaTta CTONHOCT HA aKTUBMTE 10 nnaHa, Ha GasaTa
Ha O4aKkBaHaTa BB3BLBLLUAEMOCT OT aKTUBUTE NO NMNaHa, KONTO Ce U3YUCMABA, KaTto Ce UINON3Ba
NPOrHO3HaTa ABNMOCPOYHA HOPMA Ha Bb3BPbLIAEMOCT.

B pesyntar mMeTogbT 3a KPeQUT Ha MPOrHOZHWUTE eaWHULM BKIHOMBA nopegvua oT aKTHEePCKN
npeueHkn. Tesn npeanonoXeHs BKMIOYBAT SEMOrpadcku npeanofiokKeHUs kaTo CMBPTHOCT,
060pOT, NEHCMOHHA BB3PACT ¥ (PMHAHCOBN NPEANONOKEHUS KATO MPOLEHTW Ha OTCTBIKE, HUBA
Ha sannarute w goxoavTe. Tes3u NPeANONOKEHWs ca NpeaMeT Ha NpeueHka 1 Morat ga ce
PasBUAT CbLUECTBEHO PasfM4HO OT O4YaKBaHOTO M MopaaM TOBa MOXE fOa A0BedaT Ao
3HAYMTENTHO BB3ASHCTBME BbPXY 334bIIKEHNATa N0 AedUHUpaHn KOHKPETHW J0X0aN.
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ONPERQENSHE HA CITIPABEQ/TUBA CTOMHOCT

Cnpaeeanuvea ctolHocT e: "LenaTta, koato 6u Gmna nonydeHa npw npoaakba Ha gageH akTve
WK NNaTeHa npu NPeEXBBPMAHETO Ha 3adbfxkeHne npyu ofudaiHa coenka mexay nasapHn
Y4acTHULM KbM [aTaTta Ha oueHkaTra"

Cnpasenmeara CTONHOCT NpY MBPBOHAYAITHO NPU3HaBaHe KaTo UANo ce paBHABA Ha LUeHaTa Ha
CAefiKaTa OCBeH B CnyvaunuTe, B KOWUTO!

v ChenkaTa € MeXAy CBbp3aHu nvua

v CaenkaTa € CKMNioYeHa No NPUHYAA WK Npy (hORCMaX0oPpHW oBecToRTeENCTRa

v Mazap®LT Ha KOMTO Ce @ CNyYuna COoenkata e pasiuyeH GT OCHOBHWSA WMV Hal-M3rogHua
nasap

v PaszveTHaTta eguHuua, npefcTaBeHa oOT LeHaTa Ha CAENKaTa, ce pasnuyaga oT oTYeTHaTa

S0MHWLAE 38 aKTUBa UMW NacKBa, KOWTO C& OUeHsBa Mo CnpaBeAnvBa CTOMRHOCT

OnpegensaHe Ha cnpaeeanuBa CTOWHOCT MpW Na3apy C HACKO HUBO Ha aKTMBHOCT

MpKn Nasapy ¢ HUCKD HUBO HE BKTUBHOCT:

v OnpefensHeTo Ha cnpasBegnvBa CTOMHOCT 3aBMCM OT hakTuTe, ofcTosTencreara M
XapakTepucTUTe Ha Nasapa W N3UCKBA 3HAYUTENHS NMPELeHKa OT CTpaHa Ha OLieHUTENA

v Crhenkite W KOTWPOBKWTE MoraT Ja He ca NpPeAcTaBuTENHKW 3a onpefensHe Ha
cnpasegnnsa CTOWHOCT

v Heobxopum e [JonbnHWTENeH aHanua BbpXy COENKATE U KOTMPOBKUTE. AKo €
Heobxoaumo Te morat ga 6baaT Kopurupari, 3a Aa AaBaTt Mo-AcHa KapTWHA Npu onpeaensHero
Ha cnpaBefnuBaTa CTORHOCT

Baemart ce npeasna xapakTepucTuk1Te Ha aKTVBEH na3ap, KOWTO YYACTHUK Ha nasapa Lie B3eme
npeasug Ha fataTa Ha OUeHKaTa, kaTo:

. Mpegnonara yroBopeHa cOenka Mexgy YYacTHWUMTE Ha nasapa KeM garata Ha
OUESHABaHE N TEKYLLMTE NAIAPHN YCIOBUSA

. Mpeanonara caenkara ga 6bAu M3BbLPLIEHa HA OCHOBHWS Nasap, 8 NPOTUBEH Cryyai Ha
Hail-uarogHus nasap

. 3a HedhuHaHCcOB akTMB ce B3eMa NPEABWE HEeroBaTa Han-edpekTMBHA WNWM BUCOKa
ynoTpeba

. 3a Nacus OTPa3ABA PUCKA MPU HENIMBITHEHWE, BKIIOYUTENHO COBCTBEHUS KPSAWTEH PUCK

WsnonasaHe ¢ uen MakcUMW3MpaHe Ha CTOWHOCTTA, & OHOBa M3NON3BaHe Ha akTie, oT
NasapHUTe Y4acTHULM, KOSTO MAKCUMW3Vpa CTONMHOCTTA Ha aKTUBa, U KOETo e

- DUINYECKM BBIMOXKHO

- [MpaBHe gonycTimo

- PUHAHCORO OCHLIECTBUMO

N3non3eaHeTo ¢ Len MakcumMnsnpaHe Ha CTOMHOCTTA OBNKHOBEHO & WASHTUYHO C (HO He BUHAarKM)
TekylwaTa yrnorpeba

AKO HsiMa OCHOBEH Masap, MaxogHaTa CAenka ce W3BLPLIBA B Hall-W3rogHWS nasap, T.e. Ha
nasapa, KOWTO MakcUMuaupa cymata, KOATO LUe ce nonyuw npu npojaxbarta Ha akTvea w
CBEXAa A0 MUHUMYM Ha cymaTa, KosTe 6w Guna nnateHa sa NPexBbprsHe Ha nacusa (Haif-
nuksnaHK¥A nasap 3a Aktuen/lacuem)

OCHOBHUTE 1 HaR-M3rofHWTE Nasapy ca e0HW W CbLUW B NOBEYETO Cryyau
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Aoknaad 3o delivocmma u PunaHCO8 omvem 3a 200uHama 3gevpweaua Kom 31.12,.2016

lMpeMur/oTcTsNkM ce cbabpxaT Bbe Cnpasepgnueata CToRHOCT(CC), ake Te oTpasssar
XapaKTepucTWKa Ha akTvsa/Nacvea, KOATO YYacTHUUWTE Ha nasapa We B3emaT npeaswng npu
CAEFIKa C SKTMBEH nazap.

MNpuniaraHeTo Ha 670kupau hakmop & 3abparHeHo - brioknpaly dakTop: KopeKuus Ha KoThpaHa
LueHa Ha akTMBEH Na3ap, 3alioTo HWBOTO MPW HOpManHa gHEBHA THPrOBWA HA Masapa He e
JocTaTeYHo ga abcopbupa Konuv4ecTsaTa NPUTEKAaBaHK OT NPeanpUATHETO

AKo nazapHaTa aKTUBHOCT craga Ce W3Mon3ssaT MeTO4M 38 OLeHABaHe

Korato uma Habnwgaema nazapHa gelHocT

v Korato wma cnag B Habnwgaemara nasapHa 4eiHocT
v KoraTo oBUKHOBEHO HAME NpocnepuMa nasapHa AeWHOCT
v PoKycHT € Bbpxy TOBa Aanu LEHWTe Npu CAEeNKWTE ca ChOopMUpaHK B pesynTar Ha

obnyaiiia 0efHOCT (He Npoaakbu npu NUKBKUAALMA unn GeacTBuUe); aKTMBHOCTTA Ha Nasapa He e
380 BMKUTENEH OoKyC

CbLUUTE NPUHLMNK Ca NPUNOXKUMA 38 PUHAHCOBM N HEUHAHCOBK AkTuBn/Tlacuem
HpyxecTBoTO M3noN3Ba NOAXOAAWM cnopen obCTOATENCTBaTa METOOW 38 OCTOWHOCTABAHE, 33
KOUTO KMMa [OCTATBYHO HANWYHW AaHHW 32 OUeHABaHe Ha CchpaseammsaTa CTOWHOCT, KaTo
M3Non3Ba MaKCUMMarnHo ChoTBETHWTEe Habriofaemy XMNOTE3N W cCBeXAa A0 MUHUMYM
W“3non3BaHeTo Ha HeHabnmoagaemuTe.

Mogxon Ha naszapHWTe CPaBHEHMs - W3NOM3BaT Ce LeHW W Jpyra noneswa wHdgopmauus,
reHepupaHa OT NasapHW CAENKN C MASHTUYHW UK cpaBHuMK (T.e. nogobHu) Axtuew/Macusu
Moaxon Ha 6a3aTa Ha pasxofiuTe - OTpassBa akTyanHaTa CyMa, KosiTo 61 ce n3nckeana TekyLuo,
3a Ja ce 3aMeHU rofHOCTTA Ha aKkThBa (YeCTO HapryaHa TekyLla LeHa 3a noaMsHa)

Moaxoa Ha DasaTa Ha goxoauTe - npespblua ObASM CYMU (HAMPUMEP MapyyHK NOTOLM 1IN
npuxooy v pasxoau) B €AuHHa Tekywa (T.e. CKOHTMpaHa) CyMa, KOSTO OTpassBa TekyLuTe
niazapHy oYacBaHWs 3a Tean Sbaely Cymu

Bouyky akTuen 1 nacvBy, 3a KOWTO CE U3MEPBA CrPaBefnMBaTa CTOMHOCT UNW ONORECTEHU BLE
(PUHaAHCOBUTE OTYETW Ce KaTeropusmupaT B AepapxusaTa Ha crpaBeanvsaTa CTOWHOCT , ONUCaHa
KaKTO crieaBa , Ha 0&as3aTta Ha Hal-HUCKOTO HUBO BXO[, KOWTO @ OT 3Ha4YeHWe 33 OLeHRBaHeTO Ha
cripaeefneara CTONHOCT KaTo Uano,

WepapxvsaTa Ha chnpaBegnMBUTE GCTOWHOCT e KaTeropusvpa B TP HUBA HA XWUNOTEswW,
V3non3BaHn Npy MeToauTe 3a OLeHABaHe Ha cnpasegnueaTa CTOWHOCT. KaTeropusauusTa e B
pasnuyHK HYBa B fiepapxvsiTa Ha cnpaseanveaTa CTOWHOCT Ha Gasata Ha cTeneHTa, B KOSITO
BXOASAWMTE AaHHK 3a U3MEepBaHeTo ca HabrofaBaHn M 3HAYEHUETO Ha BXOogAWMTE JaHHK 33
OLEHABaHETO Ha CrpaBeanneara CTOMHOCT B TAXHaTa uanocT:WepapxusTa Ha cnpaseanveuTe
CTOAHOCTH NPe[OCTABALLM HaR-BUCOK PaHr Ha OBSBEHWTE (HEKOPUIMPaHM) LEHW Ha aKTMBHUTE
nasapn sa WAeHTWYHW aKTMBW UNW nacveu (XMnoTesn oT 1-B0 HUMBO) W HaW-HUCLK - Ha
HeHabnaaemMmTe XUNoTE3N (XUNOTE3n OT 3-TO HUBO).

XunoTesu o1 1-Bo HUBO - OBABEHN (HEKOPUIMPaHN) LIEHW Ha aKTUBHWTE Masapy 3@ UASHTUYHN
AKTVIBA WK NacuBK, 40 KOWTO NPeANnPUATUETO MOXKe 4a UMa JOCTHLIT KbM JaTaTa Ha OueHABaHe.,
XunoTeaun OT 2-po HMBO [pyri XMNOTE3M OCBEH BKITIOYEHWUTE B HUBO 1 OGSBEHW LIGHN 3a aKTve
VAW NACKB, KOWTO ca HabnoaaemMn NPAKO UAK KOCBEHO.

XvrioTean oT 3-T0 HnBO HeHabntogaeMn XMnoTesn 3a akTue WK Nacue. TToMyYeHu OT TeXHUKN 3a
OLeHKa , KOMTO BKMIOHBAT BXOAOBE 3@ aKTUBa UNi acKBa , KOMTO He Ce OCHOBEBAT Ha nasapHu
AaHHuW ( HenasapHw akTopn)

TpaHchepit MEXay pasnuuHnTe HUBa Ha HepapXus Ha CrpaBefivBaTa CTOMMHOCT Ce NPU3HaBaT
OT [lpyeCcTBOTO B Kpas Ha OTYETHWS NepUOL, TPE3 KOATO © HAaCTBNUNA NPOMAHaTA
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KPUTHYHU CHETOBOLOHU NPELIEHKN U MTPUBITN3UTEITHU OLUEHKN

MNpy U3roTBAHETO Ha CBOWTE (PUHAHCOBU OTHETWU, [pYKECTBOTC & HanpaBuro 3HAYMTERHW
NPELEHKN, NPOrHO3N W NPesnoNnoXKeHNs, KOUTO OKa3BaT BIUAHWE Ha BanaHcoBaTa CTOMHOCT Ha
HAKOW 8KTWBU 1 NacuBY, AOXOAN W Pasxody, KakTo U Apyra nHgopMalus oT4eTeHa B BenexkuTe.
ApyxecTBOTO NepuoaAnHHO CNeAW Tesu MporHo3n M NpefdnofoXeHua M ce yeepsea, 4Ye Te
ChabpXKaT usnata HeoBXOoAUMa WHMOPMAaUMSA, HANUYHA KbM [ATata, Ha KOSiTO e W3FOTBST
(pvHaHcoBUTE OTYETW. Bbrpekn ToBa He npeyn peanHWTe uudpu Aa ce pasnuyasaTr oT
HanpaBeHNTE OLEHKMN.

MpeueHknTe, NPOrHO3NTE W NPEANOMNOMEHUATA, 33 KOWTO CHLUECTBYBA 3HAYWTESIEH PUCK Aa
MPUYMHAT ChLUECTBEHN KOopekLiun B HanaHCcoBUTE CyMU Ha akTUBWTE W [NACUBUTE, B paMKMTE Ha
cnefpaulaTa HaHCoBa rofyHa, ca pasrnegaHu nNo-aony.

MNpoBn3KA 3a CbMHUTENHW B3eMaHUsA

OnpefensHeTo Ha BBL3CTAHOBUMOCTTA Ha ALMKWMMATa OT KIMEHTM CyMa, BKIIOYBA
ONPefensHeTo Ha ToBa Janv ca Hanuue Hakaksu oBeKTMBHW QoKazaTericTea 3a obealeHka.
Jlowwure B3eMaHKA ce OTIUCBAT, KOraTo Ce WASHTUMLMPAT AOKGMKOTO € BL3MOXHO obealeHka
v HecbbupaemocT 4a ce OnpeaennT OTAEMHO 33 BCEKM eneMeHT. B cnyyawTe, Korato Tosu
fIpoLEC He € BL3MOXEH, Ce N3BBLPLUBA KOMEKTUBHA oLeHKa Ha ofesleHKa. B peaynTar HauuHbT,
Mo KOUTO MHAWBMAYASHW M KONEKTUBHM OLEHKU Ce U3BBPLUBAT W CPOKOBEeTe OTHacALWM ce 4o
uaeHTUMMUMPaHeTO Ha of0ekTBHW [fAokasaTencTea za obesueHKa W3VMCKBaT 3HaYUTEnHW
NpeueHka 1 MOXe A3 NOBNUAAT 3HaYMTENHO Ha baraHcoBaTa CyMa Ha B3eMaHWd Ha faTtaTta Ha
OTHUTaHe.

TecToBe 3a 00e3LEeHKa HA aKTUBK

PUHAHCOB aKTMB WNKM rpyna OT (PWHAHCOBM aKTUBW pasnMuHK OT TEaW, KOWTO nonapar B
KaTeropusaTa Ha akTUBM NO CrpaBednuBa CTOMHOCT B nevarnbata unw sarybarta ce oueHssar 3a
WHOvKaTopK 3a obesueHka B kpad Ha BCekw oTveTeH nepuod. ObesueHka ChLUECTBYBA Camo
Toraga, korato [pyXecTBOTO YCTAHOBM, Y& € HacTbnuno " cubuTue - aaryBa ", sacsarawlo
OYaKBaHUTE BBLASLM NAPUYHU NOTOUM HA UHAHCOBUS akTue. Moxe ga He € BBb3MOXKHO na ce
onpenenu efHo cubuTue, KoeTo NpuvKHABA obesLieHka oLLe NoBEYE fia Ce onpeaeru, KoraTo e
HacTenuo CcbBUTUETO 3aryfa MoXe [a € CBbpP3aHO C YNPaHABaHeTC Ha 3HaYuTenHa
npeLieHka.

PasmepbT Ha 3saryfata or obesueHka npU3HAT 3a (DUHAGHCOBM aKTUBM, OTYWTAHW No
amopTuanpaHa CTOMHOCT, e paanukaTta Mexny BanaHcoeaTta CTOMHOCT Ha aKTWBa W ceraluHaTa
CTOVWHOCT Ha QYaKBaHuTe 6LASLUM NapUYHN NOTOLM AUCKOHTUPAHM C NbPBOHAYEMNHWS eherTUBEH
NNXBEH TIPOLEHT.

AHanu3bT 3a ofesleHka Ha penyTauus, MarepuanHi 1 apyri HemMaTepuanHyn akTuey KM3ncksa
OLiEHKa Ha CTOMHOCTTa B ynoTpeba Ha akTUBa WNY Ha eanHWUaTa reHepupalla napuyHn NoToLM,
KbM KOUTO ca pasnpegeneHu aktueute. OueHkaTa Ha cTolHoCTTa B ynotpeba ce npasw Haii-
BeYe BL3 OCHOBA Ha [OWUCKOHTUpPaHUTE MOZenU Ha nNapuvyHWTEe NOTOLM, KOWTO W3MCKBaT
HApyxecTBOTO 3a Aa HanpaBmM OLEHKa Ha oYaKBaHuTe BbaeLlu NapyyHK NOTOLN OT aKTWBA WIK OT
eauHulaTa reHepupallla napuYHK NOTOLW, a CbWO M Aa ce nsbepe nNoaxodsl, AWCKOHTOR
NPOUEHT 3a O3 C& M3YWCNY HaCcTOALLA CTOMHOCT Ha NapUYHUTE NOTOLM.

Almoepcxu npeanonoxeHMs 3a ne(buunpauu nnaHoBe AP NeHCUOHUpaHe

MnavoeeTe 3a JOoXoan Morat fna ObgarT CroMHA  NOHEXe Ce  W3NCKBET AKTIOEpPCKA
npednenioXeHun, 3a Aa ce onpedeny pasMepa Ha sagbiKeHMeTo W pasxoga. BbamoxHo e
dakrmyecknTe pes3ynTaTi ga ce pasnu4asaT OT npegnonaragMmuTe pesynTtatn. Tesn pasnukn ca
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M3BECTHW KaTO akTioepckn neqandu u sarybu. 3agbrmkeHusTa no AeMHUPaHW/KOHKPETHM
4OXCAW ce U3MEepPBaT ¢ MOMOLITA HA MeTO/ 33 KPeOWT Ha NPOrHO3HWUTE eAMHWUKM, CROpeq KOWNTO
ApyxecteoTo TpabBa ga HanpaBk HagexAHa OUeHKa Ha pasMepa Ha oGes3leTeHuaTa, KOUTo ca
CMEYerneH B 3aMAHa Ha NPefoCTaBeHK YCAYIM B TEKYLUMA M NPeaX0AHW NEepUOAN, M3NON3Banky
aKTHOEPCKN TEXHNKNA.

B aonenHeHwe B cnydauTe, koraTo ce uHaHCUpaT NMNaHOBETE 3a AedhuHMpaHn goxoaw,
ApyxecTsoTo TpabBa fa onpegeny cnpaBeanvBaTta CTOMHOCT HAa aKTUBUTE No nriaHa, Ha BasaTa
Ha OYaKBaHaTa Bb3BPLLUASMOCT OT aKTUBUTE TIO NNaHa, KOWTO Ce M3YNCHABA, KAaTO C& M3MNcn3Ba
NPOrHO3HaTa O4bNrocpoyna HopMa Ha Bb3BPLLLAEeMOCT.

B pesyntat MeTOALT 3a KPeAUT Ha NPOTHO3HWTE €AUHMLM BKIIOYBA Nopeguua OT aKTepcku
npeueHkn. Tesn NpeanonoXeHns BKMIOYBAT gemorpack NPEANOnoXeHus Karo CMbPTHOCT,
0BOPOT, NEHCMOHHA BB3PACT N PUHAHCOBM NPEANOMNOXEHUs! KATO NPOL@HTM Ha OTCTBNKA, HUBA
Ha sannaTtute W goxoguTe. Tesn NPeAnonoXeHus ca NMpedMeT Ha MPEeLeHKW W Morar ga ce
Pa3BUAT ChILECTBEHO pasnMYHO OT OYaKBaHOTC W MopagM ToBa MOXe A48 fosegaT Ao
3H2YUTENHO Bb3AEHCTBUS BBPXY 3aQbIIKeHNATa NO AeUHUPEHN KOHKPETHW GOXOIM.

YCNOBHW aKTUBH U AACHBU

YcnosHuTe nacveBn Ha  [pyXeCTBOTO HE ca NPU3HaTh, HO ca OMNOBECTEHW, OCBEH aKo
BBL3MOXHOCTTA 38 M3XOZALL NOTOK Ha pecypcu ChObPHALL WKOHOMWYECKW MON3W € OTAaneqeH
BbB BPEMETO.

YCNoBHUTE Nacuen MPeACTABNABAT Bb3MOXHU 3a0bMHKEHUS Bb3HUKBALLM OT MWHAMWU CubnTu,
YVETO CBLUECTBYBAHE wWe 6bAe NOTEBLRASHO CaMO OT HacThMNBAHETO WM HEHACTLABAHETO Ha
€AHO 1M noBeve HecurypHu Obaewin ChOUTUA He u3UANO B paMKUTE Ha KOHTpona Ha
oprugnyeckoTo nuue. Te He ce MPUSHABAT 3alUOTO HE € BEpPOATHO, Ye WM3XoZAL MNOTOK OT
pecypcy e Ob4e HeoOXoOUM 33 NOKpUBaHe HA 380 BLITKEHMETO U CymMaTa Ha 3a0bITKEHUETO He
MOXe fa Obe OUeHeHa ¢ [oCTaTbyHa Ha4eXaHOCT.

HewsBexHo onpegensHeTo Ha YCNOBEH MacuB W3UCKBA 2HAYUTEMHU npeUeHka OT cTpaHa Ha
PBKOBOACTBOTO.

Emucuu Ha napHMKkoBKM razose

ApyXecTBOTO Nonyyasa Ge3nnaTHu npasa Ha eMUCUMN B HAKOW €BPONENCKU AbpXKaBm B pesyntar
Ha EBponeiickuTe cxemn 3a Tbprosusi ¢ KBOTW 3a emucun. lNpapaTa ce nofnyYaear BEOHBX
FrOAVIHO 1 B 3amsiHa Ha ToBa [pyxecTBOTO TpabBa Aa Npeaase npasa paBHW Ha HelHWTe
ASUCTBUTENHN emucun. [py:xecTBOTO € BL3NpUeno nonuTika 3a npuiaraHe Ha nogxoga Ha
HETHWA Nacue no OTHOWEHWE Ha NpeaoCTaBeHUTe My npaBa Ha emucuu. CrejoBaTenHo,
npoBWavs Cce MnpusHaea camo TOraea, Korato [eRCTBUTENHUTE eMWcHM  HagevwwaT
NpefocTaBeHnTe 1 BCE OWe NpuTexasaHn npasa Ha emucuu. MNpoBUsKMATa ce NPU3HaBa KaTo
Apyrv onepaTueHi pasxoau. Korato npaea Ha emucun ce sakynysar OT GPYrM KOHTPareHTH Te ce
OTpassABaT no ceGeCTOMHOCT 1 Ce TPeTUPaT kaTo MPaBO HA BL3CTAHOBABAHE, NOCPELCTBOM
KOETO Té CLOTBETCTBAT Ha 3aQbLMKeHUATa 3a eMUMCMM U C& MpeoLeHsBaT No crnpaBeanvea
CTOWHOCT, KaTo NPOMERWTE B CNPaBesnvBaTa CTOMHOCT ce NPU3aHaBaT B oTYeTa 3a aoxoanTe

FPELUKH ¥ TPOMEHMU B CHETOBOLQHATA MOSTIMTUKA

lpewwky no cvuckna Ha MCC8 moraT Aa Bb3HUKHAT B8BE BPb3Ka C NPUIHABAHETO, OLEHSBAHETO,
MPeACTaBAHETO UM ONOBECTABAHETO Ha KOMMOHEHTU OT PrUHaHCOBUTE oTHeTH. [oTeHUMANHKTS
MPELUKN 3a TeKYLUMS NEePUOA OTKPUTY B ChLLWA, C8 KOPWUIUPaT Npeau hruHaHCOoBMTE OTYeTH 4a ce
0A0OPAT 3a NyGnukyeaHe. Bbnpeky ToBa rpeulkit NOHAKOra ce OTKPYBAT B NOCHEABALY NepUos 1
TE3U TPELUKN OT NPEAXOAHU NEPUOAN CE KOPUrPaT.
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Apy¥@cTBOTO KOpUrupa CbG 33gHa Aata CbLUECTBEHWTE MPelikW OT NpPegxodHu nepuogu B
MbpBKA BKUHAHCOB OTYET, 04oBPEH 3a NyGNWKyBaHe crnen KaTo ¢a OTKPUTN Ypes:
Mpen3vnucnaBaHe Ha CPaBHUTENHWTE CYMU 3a NpeacTaBeHus NPpeaxoAeH Nepuoa, B KOWUTO e
Bb3HUKHANA rpeLuka.

B cny4ail, ye rpewlkata e BL3HWKHaNa nNpegw Hai-paHHo NpedcTaBeHusl NpefaxofdeH nepwog,
npenavmucnaBaHe Ha Ha4vanHoTo cango Ha aktmBuTe, NacMBvTE W KannuTana 3a 703X nepuog.
Mpellka OT NpeaxofeH NEPWOoS CE KopWIMpa MOCPEACTBOM NPeusvMcnsBaHe CheC 3agHa 4ara,
OCBEH aKo e NPaKTUHECcKN HENpUAoKWMO 4a ce onpedenn HAKOW oF cneuyndnyHuTe edekTn 3a
neproga UK KymynaTweHus eekT oT Tasu rpellka.

KbM MUHUMaNHUTE CPaBHWTENHW PUHAHCOBM OTHETW LPYKECTBOTO NPEACTaBA TPETU OTUET 3a
pMHaHCOBOTO CHLCTOSHME KbM HAYanoToO Ha NpegxofHVsl Nepuos, ako ce npunara cyeToBoAHa
nonuTvka CbC 3aAHa faTa, NPaBW Ce Mpew3qucneHve CbC 3aaHa OaTa Ha cTaTik uhn ce
npeknacuuLnpaT cTaTu BbB (PUHEHCOBUTE OTYETU M aKO TOBA OKA3BA CHLLISCTEEHO BAWSHME
BbPXy WHPOPMaLMATa B OTYeTa 33 (PMHAHCOBOTO CLCTOSHWE KbM HaqanoTo Ha APeAXonaHust
nepuod. MNpu Hannyne Ha TakuBa OGCTOATENCTRBA C& NPEACTABAT TPK OTHETM 33 (PUHAHCOBOTO
CbCTOSIHUE KbM:

v Kpas Ha TeKylus Aepuos;
v Kpasa Ha NpedxofHus nepuog; 1
v Ha4YanoTo Ha NPeaxoAHns Neprod.

latata Ha To3W BCTLMOMTENEH OTYET 3a (HMHAHCOBOTO CHCTOAHWME ChBMAAA C HAYanoTo Ha
NpegxXodHus Mepuod, HesaBWCMMO OT TOBa Jfanv (MWHAHCOBWTE OTHYETM Ha [PYXECTBOTO
MPEACTaBAT CPaBHMTENHA VHOpMaUWs 3a No-pPaHHn neprogu.

Korato OT ce u3UCKBa W NPeAcTaBs AOMbIHWTENEH OTYET 3a (DWHAHGOBOTO CLCTOSHWE B
CLOTBETCTBUE CE ONOBECTUSBA:

v XapaxTepa Ha npeknacuhuuMpaHeTo;
v CyMara Ha BCAKa CTATWA WV rPyna CTaTyK, KOUTO Ca MpeKnacuduLinpann;
v MpUYMHATA 3a NpeKnacnpLNPaHeTo.

Moxe pa Bb3HWKHAT OOCTOSTENCTBA NpW KOUTO € [PaKkTUYecKM HEeBL3MOXHO faa ce
npeknacupmumpa cpasHWTenHa WHMOPMALMS 33 KOHKPETEH NPEAXOfeH nepuod, 3a fAa ce
NCCTUMHE ChNOCTABUMOCT ¢ TeKyLMs nepuof. Bb3MoXHO e B npedxoaHus Nepuon AaHHUTe
MOxe fa He ca Bunu cebrpaHi No HauWH, KOITO No3BonNABa NpeKacuduumpaHe.

Korato npeknacndmunpaHeTo Ha CpaBHUTEnHa WHQOPMAaUNS € NPaKTU4eckW HEeBb3MOXHO,
APYXECTBOTO OMOBeCcTARa Npu{MHaTa, Nopagu KoATo He e npeknacuduumpada nHhopMalnsaTa
M CLILUHOCTTa Ha KOpeKUWuTe, KOMTC € cheasanc Ja Obaar HanpaseHW, ako cpagHWTenHara
WHopmauua e buna npexnacudgumpaHa.

ﬂpy}KECTBOTO HE NIPEACTaBA NOACHUTENHUTE NPUAOXEeHNA, CBbP3aHu ¢ BCTEMNWTEMNHWA OTYeT 3a
hb1HEHCOBOTO CHLCTOSAHME KbM HaYanoTo Ha npeoxoegHua nepwvog.

PEKITACHOUKALIMH

Pexnacuthukauunte npeacTaBnssaT NPOMEHM B NPEACTaBAHETO HA OTAENHW MNO3vUMK BbE
(PMHEHCOBUTE OTYETH C LieN NOCTUraHe Ha No-BAPHO N YECTHO NMPeacTaBsHe Ha UHOopMaLMsTa B
TAX. Tean peknacuykaumni ce npasaT PETPOCNEKTUBHO, KATO Ce KOPUIMPaT HauvanHuTe canga
Ha BCEKW 3acerHart eneMeHT OT OTYeTa M ce NPeAcTaBsa AOMLMNHUTENEH OTYET 33 (PUHAHCOBOTO
ChCTOAHUE KbM HA4ANOTO Ha Hak-paHHKsA CpaBHUTENeH nepuo,.
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CBBP3AHU MMUA W COETTIK MEXLY TAX

OpyxecTBoTO cnasBa WsMCKBaHuATa Ha MCC24 npw onpegenaHe W OMNOBECTABaHE Ha
CBbP3aHuTe nikua.

Chenka mexgy CBbP3aHu NvUa € NpexBbprisiHe Ha PECYPCH, YCIYTU UMW 3aQbiDKeHUs Mexgy
CBBLP3aHN Nuua Gel3 pasnuKa Ha ToBa Aanu Ce Npunara Hskaksa ueHa.
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tl. AOMTLNHUTENHA UHO®OPMALIMA KbM CTATUATE HA ®UHAHCOBUA OTYET

1. Omuem 3a nedanbama unu 2azybama u dpyaus eceobxeameH 8oxod

1. 1. Npuxonn

1. 1. 1. [ipuxodu om npodaxbu

Bupa npuxon 31.12.2016 r. 31.12.2015 .
NpoAaxOu HA CTOKU B T.u. 1449 1272
[popax6u Ha cToku Ha Bopa 1440 1262
Npopaxutu Ha ropreo 2
Mpopaxbn Ha maTepranu 9 8
MNponax6u Ha ycnyru B T.4. 121 480 110 196
“YapTbpHK NonNeTH 64 183 69 128
Haem Ha camoneTtu 56 681 40 999
MNpogaxBu Ha apyrK yonyru 616 69
Q6o 122 929 111 468
1.1. 2. fpyeu npuxodu
| Apyrm npuxoau B T.4. 31.12.2016 . 31.12.2015 1.
OTNVcaHn 3aabmKerHnsa 33 206
Mpogaxba va JIMA 4
MNonyyeHn obesweTeHuns 41 8
Bobacranoeero OAC yyxbuHa 4
Opyrn 15
Qbwo 78 233
1. 1. 3. Nevan6a/sagy6a om punancoeu cdenxu
PUHaHCOBM Npuxoau
Bug npuxog, 31.12.2016r. 31.12.2015r.
Mpuxony or NUXBHY B T.4. 995 880
no 3aemu 189 143
MO NTM3MHFOBW JOrOBOPH 8086 737
OT onepaumu ¢ (hMHAHCOBH MHCTPYMEHTH 8 840
MonoKUTENHN KYPCOBM PAZNNKM 7707 11 347
Obuio 8 702 21 067
$UHaHCOBM pa3xoau
Bug pazxog 31.12.2016r. 31.12.2015r.
Pa3xopw 3a nuxeu B T.u. 5 486 10 386
no 3aemu 5272 10 386
ThProBCKW B3eMaHus 223
Apyrn 1
OT onepaunu ¢ hUHAHCOBN MHCTPYMEHTH 317 2 864
OTpMuaTensmn KYpcOBM PasiiMKi 8736 13 688
| Apyri puHaHcOBM pazxoau 1052 1028
Cbuwo 15 601 27 966
| Peayntar o1 hiHacoBM caenkn l (6 899) (6 899)

51




“5 EVY EBbP” 00/

Aoknad 3a deliHocmma u PuHaHCO8 omyem 34 20duHama 3usvpwsawya kem 31.12.2016

2. Pazxodu

1. 2. 1. Usnonasauxu cypoeuHU, Mamepuanu U KOHCyMamueu

Bug pasxog, 31.12.2016r. | 31.12.2015r.
KoHcymaTunew 3a noneTu 23 23
En. eHeprus v ras 19 18
MoBpegern u narydexn Haraxm 11 6
Odhne MaTeprani ¥ KeHCYMaTHeN 85 53
[opMBO 33 camoneTu 17 511 17 138
KeTbpuHr 694 538
BbopaHa Teprosus 6 10
PesepBHi 4acTH 2250 2052
Topugo 3a aToMoBUNK 65 73
YHucpopmero 1 pabotHo obnekno 89 36
Bpyrn matepuanu 12
18 1THs] 20753 19 880
1. 2. 2. Pa3xo0u 3a ebHUWRLU ycnyau
Bupg pasxog 2016 r. 31.12.2015r.

3acTpaxosku 1663 2 461
EkcnnoarauyoHeH NU3WHE Ha CamoneTis 51124 35 792
CbobupmTenHK yenyri 624 277
OBy4eHne 508 554
TpaHCnopTHW yonyru 580 239
TexHu4ecko obCcnyKBaHe Ha CaMoITeTH 4 810. 3 305
NeTnwHn Takcu 15224 14 161
Takew npenutaHe 6 364 5 951
Haemm 719 638
fanbly 1 Takcu 123 137
KoMucuoHHK 6 525 3590
TpypoBa meguumMHa 27 61
TonnoeHeprus 3 6
OguTopCKu TaKeu 60 44
Obcnyxeane GopaoHa Tbprosus 87 83
ABoHaMeHT! 1 Takcu npogaxba Gunety 262 212
[pyr paaxonu 3a BLHLUHW YCIyrn 136 146

Obuwo 88 839 67 657

52




“BU ENY ELP” 00/]

Joxknad 3a deiinocmma u QurarHcos omyem 34 zofuHama sagvpweaia kom 31.12.2016

1. 2. 3. Paaxodu 3a amopmu3zayuu

Bug pasxoq 2016 r. 31.12.2015r.
Pazxoam 3a amopTUiauMK Ha APONIBOACTEEHN 4 274 4211
ABMTOTPAAHK MaTepuarnHn akTmen 4 235 4198
ALMroTPalHK HemMaTepuantn akTuem 39 12
Pa3xoau 3a amopTH3aUuuKM Ha AOMHUHKCTPATUBHA 1 5
ABITOTpakH MaTepnanyin aKTUBY 1 5
Obuo 4275 4216
1. 2. 4. Pa3xodu 3a 3annamu u ocuzypoexu Ha nepcoHana
Pazxogum 3a: 2016 r. 31.12.2015r.
Pa3xoau 3a 3annat¥ Ha B T.Y. 6 186 5427
NPoW3BOACTBEH NepcoXan 5 591 4 852
aAMWHUCTPATHBEH NepcoHan 595 575
E T.4, paixogu no HeU3nozBaHK OTNYCKM 90 3
Pasxogn 3a 0CUIypoOBKM HA B T.4. 1291 1049
NpoW3BOACTBEH NepcoHan 1191 954
aaMUHUCTPaTHBEH NepcoHan 100 95
B T.4. pa3xoan no HeU3Ino3gaHW OTNYCKK 22
Pa3xogu Ha nepcoxana 3a fOX04N NPW HanyckaHe - 27
No 3a4bIMKEHNA MO NNaHOBE ¢ JehUHUPaHK foxoau 27
Ob6uwo 7477 6 503

,D.py'}l{eCTBOTO W3BBPLUBA TEXHWYEeCKO 060]'IY)KBaHe U pemoHT Ha cOoBCTBEHUA U HAeTWTE CAMOMIeTH BL3
OCHOBa Ha NWLEH3 3a TeXHWYecKo obCmyBaHe G NOMOLLTA Ha CoBCTBEHUs nepcoHan. PasxoaunTte, KOUTO
ca HanpaBeHW 3a npoBepkaTa ¥ peMoHTa Ha BC, kouTo ca ¢be CPOK Haf egHa roguHa ca oTCpOoYeHU 1 ce

npusHaear npes cnefpawnTe OTYETHM NepUoan.

Bwa pasxog 2016 1. 31.12.2015r.
Pasxoau 3a matepuanu 7 322
Paaxoau 3a ycayru 20 370
Pazxoau 3a amoprraauuu 13
Pa3sxogn 3a Bb3HarpaxgeHue Ha nepcoHana 63 353
Pa3xozun 3a ocurypoBKi Ha NepcoHana 9 57
Obuwo 99 1115
1. 2. 5. dpyau pazxodu
Bwua paaxon 2016, 31.12.2015r.
Pasxou 3a KOMaHaupaBku 7 309 5 496
Pasxogw npeacTaBUTenHM 9 1
Paaxogu 3a Bpak 32 28
Paaxopn 3a npeoBpazyBaHe Ha dwH, pesynTar 33 21
KomneHcaums meTHULIM 9 1
Gouo 7 392 5547
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1. 2. 6. Cymu ¢ kopekmuseH xapakmep

Bua pasxon 2016 1. 31.12.2015r.
BanaHcoBa cTOWHOGCT HA NPOOAASHN AKTUBK [HeTo/ 756 645
BanaHcoBa CTONHOCT HA NPOGASEHW aKTUBK 756 645
Obuo 756 645

1. 2. 7. Paaxo0 3a danbyu om npodeimkasawiu deldHocmu

CwbrnacHo AeiCTBALLOTO 3aKOHOAATENCTBO Mevantute ce obnaraTt ¢ kopnopaTiBeH JaHbK B pasmep 10%.
3a uzuncnaBaHe pasMepa Ha OTCPOYEHWTE AaHLUW © nofssaHa craska 10%, KOATO ce ovaksa ga e

BanuaHa npy oBpaTHOTO NpassneHve.

Bug pasxog 31.12.2016r. 31.12.2015r1.
| Apyrn KOMNOHEHTU Ha TeKyll AaHLYEH pa3xo (15) 98
Pa3axon/npuxod No oTCpoMeHn ASHBLM, OTHACALE ¢ g0
BL3HUKBAHETO U 0BPATHOTO NPOABNEHKE Ha BDEMEHHIW PA3FKKK (15) 98
O6uwo {15) 98
1. 3. Npuxopy 1 pazxogu, CBLP2AHU ¢ NUIMHIOBK COENKW
MNpuxoau, cBbp3aHn ¢ NU3UHTOBYU CALMKU
Bug nmpvxog 2016 T. 2015 .
YcnoBHWM HaeMK, NMPKU3HATH KATO 00X040, 56 681 40 999
YGNoBHWTE HaeMu, MPU3HATH KaTO JOX0Z, KnacuduLMpanui kaTo onepaTMBeH
TNIN3KUHP 56 681 40 999
OBWo NU3UKI U cysnuéuuroau NIAWAHUSA, MPUIHATU KATO NPUXOR 56 681 40 999
Pazxonu, cBLp3aHM ¢ NU3NHIOBWU COENKK
Bua pazxon 2016r. 2015 r.
JTNSMHroBM 1 CYBNM3MHIOBM MNalaHUs, MPU3HATK KATO Pa3xon 49360 35513
Haemu, NpuaHaTW KaTo pasxod, knacuUMpPaHn KaTo orepaTuseH NM3nHF 49360 35513
0610 NU3KMHI # CYGNUIUHTOBRN NTALLAHWUS, MPUIHATH KaTO PaIxon 49360 35513
OnoBecTABaHe Ha (PMHAHCORB AIUAMHT NPW ANIUHIOfAaten
Bua pasxon 2016 1. 2015r.
lMNpuxonaun oT NUXBYN MO NU3UHTOBK CASNKM OT NPOSSAEHM aKTUBIN FPEe3 MUHaNU
CTYETHW Nepuoan 806 737
O6uic pesynTaT (BMHAHCOB MTU3UHE 806 737
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Joknad 3a deiivocmma u Punaxncos omyem 3a 200uHama 3aevpuwsaua kom 31.12.2016

2. Omuem 3a (QUHAHCO8OMO CBCMOAH UG
HeTekywm akTMBM

2. 1. MMomu, mawuny, cbopBXeRUn U cbopydaare

Kem 31 gekemepu 2016 1 2015 rofiHa UmoTuTe, MauMHUTE CLOPBLRXeHUATa U 0BopyaBaAHETC BKNOMYBAT:

I
] Q%
st §| = 588
= m [ <] o EER =]
i3 3| 5 S |sg%zy &
38 B = 2 158259 o
251 9 3 BERE:
8| O 8|5 o 4
"
Omyem#a cmolinocm
Cango kM 31.12.2014 944 | 410 63864| 854 85| 235| 66392
MoCTLEANAK, C N3KITIOYEHWE Ha NPUACBUTUTE Ypes
BUsHecKkoMBHUHaLWA 72 14 15 101
Waneanu oT ynotpeba {44) 6 ) (47}
Obuje yeennyeHWA(HaManeHns) 3a neprosa 28 14 - 6 - 6 54
Cango kbm 31.12.2015 972| 424| 63864| 860! 85| 241| 66446
MocTenusu, C U3KNIOYEHKE Ha NPMLoONTUTE Hpes
BuaHeckoMBYHaLNS 159 70 37 266
Wanesnu ot ynotpeba {180) {180)
Ofio yeenuveHua{HamaneHnsa) 3a nepuoga 159 - -1(110) - 37 86
Cango kbm 31.12,2016 11317 424| 63864; 760| 85| 278| 66 532
Amopmu3zayus u obesuerxa
Canno kem 31.12.2014 (785) | (235) | (15 907) | (669) | (80) | (222) | (17 898)
AMOPTHIALMA 33 roguHaTa (72)) (74)| (3982)| (69)| (5} (14)! (4216)
AMOpTU3aLMA Ha M3nesnK oT ynotpeba 44 9 53
QObuwlo ysenuyesus(HamaneHms) 3a nepuoga (28} (74| (3982 89| B (5)| {41863)
Cango Kkbm 31.12.2015 (813) | (309) | (19 889) | (738) | (85) | (227} | (22 061)
AMOpPTH3AUNA 3a roguHaTa (96)| (85)] (3982} (73)| (1| (19| (4238)
AMODTW3AUWA HE M371e31M 0T ynoTpeba 180 180
OBujo yeenuueHua{HamaneHna) aa nepuoaa (96) | (B5y] (3982); 107| (D! {19)| (4056)
Cango k&M 31.12.2016 (909) | (374) | (23 871) | (631) | (86) | (246) | (26 117)
Banadcoga cmotivocm
BanaHcoBa CTOMHOCT KbM 31.12.2015 159 | 115| 43 975| 122 - 14| 44 385
BanaHcoBa cTORHOCT KbM 31.12.2016 ' 222 50| 39993| 119 (1) 32| 40415
HonknuutenHa uHgopMaumus 3a UMOTH, MALIWMHK W CLOPbKeHUS
31.12.2016 | 31.12.2015 .
BpyTHarta 6anaHcosa CTONHOCT Ha BCMMKM HAMBLAHO aMopTUaMpaHn
UMOTK, MallMHWN 1 CBOPBXEHNS, KOUTO BCe OlUe ca B yrnoTpeba 1716 1623
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3anoxeH camoneT A319 LZ-ACA e nonsa Ha MNUB ALl — GanaHcosa

CTOWHOCT 39 993 43 975
3anoxeH MMOT - 3ems - neTue Codwma, CepepeH paitoH, coGeTBEHOCT Ha

Bv Eiv Ebp - Nommctuk 00/ 7 595 7 595

2. 2. Hemamepuanuu akntuey, paznuygdsy om penymaiyusn

28/E2eey 3 | ¢
cRIE88EE B @
2§ Peggy e
z° g s T =3
2 *|¢ 3
OmyemHa cmoiiHoGm
Cango kbm 31.12.2014 280 118 63 471
MocTennau, ¢ naknYeHre Ha npuaodntuTe upes GusHeckomBuHauws | 137 14 151
Waneanu ot ynotpeba (29) (132) {161)
O61o yBenkueHuA{HaMmaneHua} 3a nepuoda 108 {118) - (10
Canpo kM 31.12.2015 398 - 63 461
MocTbnunu, ¢ M3KIICYeHMe Ha NPUAOBUTHTE Ypes BruaneckoMBUHaLMA 3 7 10
060 ysenvueHUR(HaMarieHun) 3a neprnosa 3 - 7 10
Cango kem 31.12,2016 401 - 70 471
Amopmuzayus U obesyeHia
Cango kbM 31.12.2014 (276) (63) (339)
AmMopTuzauus 3a roguHaTa {12) (12)
AMOPTH3aLIMA Ha Kaneann oT ynotpeba 29 29
0610 yBenuyeHs(HamaneHus) 3a nepuoga 17 - - 17
Canpo kbM 31.12.2015 {259) - {63) (322)
AMODTU3ALMA 33 reauMHaTa (39) (39)
O6uwo ysenuyerna{HamaneHus} sa nepuoaa (39) - - (39)
Canpo kM 31.12.2016 (298) - (63) (361)
Banarncoea cmoilHocm
Banancopa cToiHocT KbM 31.12.2015 139 - - 139
BbanaHcoBpa cTOMHOCT KbM 31.12.2016 103 - 7 110
AonbnHUTenHa MHMOpMaLMA 3a HEMATepUaTHK aKTUBM 31.12.2016 31.12.2015
BpyTHata 6anaHcoBa CTOMHOCT HAa BOUYKKA HAMBMHO amMopTHInpaHn
HeMaTepuanHu akTMBK, KOWTO BCe Otlle ca B ynotpeba 324 300
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2. 3. Mnegecmuyuu 8 ObuwepHu, CbeMeCcMHU U acOUUUPaHU npednpusimus

MueecTULMM B ObILEepPHN, CELEMECTHM M aCOLMUPAHW NPeanpuaTha 31.12.2016 r. [ 31.12,.2015 T,
MuBeCTALMN B ADPYTY NPELNPUATIS 317 37
Obwo 317 37
WHBecTULMM B OpYTY NpeanpUAsTUR

31.12.2016r. 31.12.2015 r.
Yuactus pasmep | CTOMHOCT pasmep CTOAHOCT
BWM ENM EBLP - NOMMCTUK 00[ 4% 317 4% 317
O6uwo M7 37
2. 4. Tbpzoscku u dpyau HemeKywu e3eMaHus
Bup 31.12.2016 r. 31.12.2015r.
Opyru ALRrOCPOYHK B2eMaHMA B T.4. /HeTO/ - 8 995
Lpyrv AbRrocpodH B3eManms 8 095

2. 5. Hemexywu churarcosu akmueau

Bug 31.12.2016 r. | 21.12.2015r.
BaeMaHWs NO NU3UHI OT HECBBRP3AHK NULa HeTo/ - 5789
BaemMaHWs no NW3UHF 0T HECBBLP3aKW NKLa 5789
Obuo - 5789
Texkymu akTMeu
2.6. Texywu MamepuanHu 3anacu
Bug 31.12,2016 r. 31.12.2015 1.
Texywmn maTepuanHu sanacu B T.4. 3863 2795
OcHoBHW maTepranu 136 121
PesepBHK yacty 3 660 2638
"opyBa 1 cMa304HY MaTepuanu 67 36
CTOXM /HeToO/ 107 104
C6wo 3970 2899

o

Bun 31.12.2016 . 31.12.2015 .

Matepwanwu 1025 871

Croku 5 17
Oowo 1030 888
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2. 7. Tekywit mupzoecku U dpyeau e3eMaHusn

£ D A

2. 8. Tekyuwju GanbHHU akmueau

Bug 31.12.2016 31.12.2015 1.
BagmaHua OT cBLp3aHN NPEANPUATUR B T.4. [HeTo! 1524 1 483
Baemanus no npoaaxtn 1524 1483
BzemaHus OT npogaxowm B /HeTo/ 29 670 19 068
Baemanwna Bpyto 29 870 18 068
BaeMaHus no NnpeAoCTABEHW ABAHCH fHeTo! 1348 726
BsemaHu1s no NpeaocTaseHn 23BaHcH 1348 726
| Apyrn 83emauma B 1.4. /fHeTO/ 8 459 5723
[MpepnnarteHu pasxoawu 3289 3 880
MNpenocTaseHn rapaHLUMn U 1eno3nTi 5163 1833
Ipyrv kpaTkoc O4HM B3eMaHUA 7

Bug 31,12.2016 . 31.12.2015r.
Obw
O6wWo | B T.4. TeKYIM | HETEKYHIM 0 |BT.Y, TEKYILW | HETeKYLH
[aHbk Bbpxy nobasenara
CTOWHOCT 32 32 28 28
Opyru AaHbLUm 16 16
Obuwo 48 48 - 28 28 -

2. 9. Texywu chunarcosu akmueu
Tekyuu chuaHacosm aKTUBH 31.12.2016 1. 31.12.2015 1.
KpeanTi v B3emaHusi (KpeamTy, 32eM1 1 (OMHAHCOB M3MHT) 13 041 5687

OBuwo 13 041 5 687
Bup 31.12.2016 r. 31.12.2015r.
BieMaHuAa No ANZMHI OT HecBbp3aHW NKLa /HeTo/ 10 743 3758
B3eMaHWA No MU3WHM OT HECBBP3aHW NNLA 10743 3758
Obuwo 10743 3758
Bug 31.12.2016 r. 31.12.2015 .
KpeanTtn 2298 1929
O6uo 2298 1929
Bug 31.12.2016 . 31.12.2015r.
BsemMaHus 1o kpeguTH OT CBLP2AHM NMLA B rpynaTa /HeTo/ 193 204
B3eMaHwa no kpeawTV OT CBBP3AHY NULa B rpynara 157 187
BzemMaHuA No NUXBY NO KPEAUTM OT CBLP3AHK NWUA B rpynaTa 36 17
BsemaHUA NO KpeQWUTU OT HECBLPIAHM NULA fHeTo/ 2105 1725
BaeManusa mo kpegWTH 0T HECBBP3AHN NWLA 1667 1 465
Baemanua no N1xsu Mo KPEAWTH OT HECBLP2aHN NNLUA 438 260
O6wo 2298 1929
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2. 10. MapuqHu cpedcmea

Bua 31.12.2016 1. 31.12.2015 .
RapuyHu cpeficTBRa B Gpod B T.4. 38 43
B neea 28 15
Bes Banyra 10 28
MNapuyHK cpeacTBEa B paznnaaTesiHa CMeTKHU B T.4. 33 3
B nesa 5 2
Bes BanyTa 28 1
Mapu4uK cpeAcTBa B NOAOTYETHN NULA 23
Bnokuparu napuyiHM CpeacTBa 56 54
KpaTkocpounu genozuti {nopg 30 oHun nagex) 286 5

2. 11. Cobemeen kanuman

2. 11. 1. QcHoeeH kanuman

31.12,.2016r. 31.12,2015r.
CbapyxHnk Bpoit | CtoiHocT % | Bpo@ |CroiHocT %

Aanose | Ha't aan |Mnatenu | fisn |ganore | Ha 1 gan |Tinatenn | Osn
BankaH Xonugefic
cupeuckz 00 817 2500 2043 | 49% 817 2 500 2043 49%
HAHko CTaH4ves MsaHos 367 2 500 917 22% 367 2 500 N7 22%
BHC Anwant
NuxTeHWwaiH 481 2500 1202 29% 481 2 500 1202 29%
? = e e e

2. 11. 2, Pezepsu

Pezepe ot Apyrn
fipeoueHKn Peaepeu
Beuuko
Pesepeu kbm 31.12.2014 1. 12463 {69) 12 394
Meyantu (sarybu) oT npeocueHKUTe Ha AeMHUpaHN
Aoxonoun 41 (41)
PezepBu kbm 31.12.2015 . 12 463 {110} 12 353
lNe4antn (3arybu) oT NPecuUgHRNTE Ha OethUHUPaHU
[oxeam - -
- OT1CpOoYeHN JaHbum 3a TAX 11 i1

PesepBu kbm 31.12.2016 T, 12 463 {99) 12 364
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2.11. 3. ®unaHcog pe3ynmam

PuUHAHCOB pesynTaTt CToHOCT
flevanba KbM 31.12.2014 1. 501
YBenvuyeHua oT: 176
MNevanBa aa ropuHarta 2015 176
fevan6a kbm 31.12.2015 1. 176
[Mevanda kbm 31.12.2016 1. 877
3ary6a kbm 31.12.2014 1. (7 861)
3ary6a kbm 31.12.2015 1. (7 861)
YBenuyeHus oT: {13 369)
3aryba 3a rogauHara 2016 (13 369)
3aryba kpm 31.12.2016 1. {21 230)
®uHaHCOB pe3ynTaT KM 31.12,.2014 r, (7 360)
PuHAHCOB pezynTar kbm 31.12.2015 T, (7 184)
@ rHaHCOB pezynTaTt KbM 31.12.2016 1. (20 553)

HeTekywu nacusn

2. 12. Hemexywiu 3a0bmKeHus KbM llepcoHana

Bug, 31.12.2016 r, 31.12.2015 .

3aabrikeHus No AoOXo4M cnep HaNycKaHe Ha HaeTHUTe Nuua 204 204
B T.4Y. 384B/DKEHUA RO NnaHoBe ¢ dechuHupadn goxoau 204 204
Odwo 204 204

2.13. NMacueu no omepoyeHu Ganbuu

OBikeHne Ha OTCPOYeHUTE NaHLUM 3a
BpemeHla pasnvika, 31 pexemepn 2015 2016 31 pekemepn 2016
HeUInon3saHn yBenuueHue HamarneHwne
AaHBYHY 2ary6u, Aanbuna AaHbuHa HaHt4Ha AaHbyHa

HensnonsaHW AAHBEYHN | ppemenH BPEMeHH BPEMEeHH BpeMeHH

KpeauTh a OTtcpoue a Orcpoye a OTcpove a Ortcpoue

PAa3NUKa | H JaHBK pasnuka | H gaHBK | Pasnuka | H gaHbk pasnuvKka | H AaHBK
AKTHBM No OTCPOYEHU AaHBLK
KomneHcupymu oTnyckm 17 2 o7 9 - 114 11
HeunanonseaHn naHbYHM
aary6u 9 569 957 - - - 9 569 957
AKTIOEpCKK nevantu u
sary6un - 110 11 - 110 11
3apbmKeHus no Yn.46
' - 1098 110 - 1098 11
an.1 ot 3KMNO 0
rOCPOYHY AOX0

Oenrocpo A0X0AN Ha o5 9 _ 95 9
nepcoHana
06w akTHBeKn No
OTCPOYEHU AAHBLM: 9 681 268 1305 130 - - 10 986 1098
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Macuen no OTCpoYeHH AaHLLM

OTNNCaHY 384 bITKEHNS 2) ()] - 2) )]
AMOpTU3ALIN (13292)| (1329)1 (1043) (104) -1 (143385} (1433)
[MpeougHBYHK pesepen {13 847) (1 385) - - {13 847) (1385)
O6woe nacueu no

OTCL:O‘IGHH faHbUM: (27 141) (2714) (1043) (104} - -| (28 184) {2818)
OTCpOMEHH BaHBUM

(HeTo) (17 460} | (1 746) 262 26 - -| (17198 (1720
2. 14. Opyau vemexywu dhuHaHco8YU nacueu

HeTekywm ®UHHCOBH NacUBM 31122016 r. 31.12.2015 .
PUHAHCOBU NACUBY OTYUTAHW MO AMOPTUIMPYEMA CTORHOCT 26 063 58 723

Obmo 26 063 58 723

Bug 31.12.2016 r. 31.12.2015r.
3apemKeHnA No KpeauTu U apyr O KbM HeCBLP3aHM NHUA 26 063 58 723
3a0bIKeHUA Mo KPeaWTU KbM HECBBP3aHN NYLa 26 063 58 723
O6uwo 26 063 58 723 ]
Tekywn nacueun

2.15. Tekywy mbp2oecku U Opyau 3a0biikeHus

Bup 31.12.2016r. | 31.12.2015r.
JagbnKeHus KbM CBbp3aHy NpeANPUATHA B T.4. 767 685
3a4bMmKEHNA NO AOCTABKN 767 G685
3aabKeHUA NO AOCTABKK 20 265 8 245
3aabnikeHWA MO NOMYYEHU aBAHCH 6 582 3075
| Apyrn KpaTkoCpo4YHKU 3afib/DKEHHUA B T.Y. 2585 3185
3aABMKEHUSA NO rapaHLunK M AenoanTu 2 488 2310
Apyrn KpaTKOCPOYHU 3a0bIBKEHUS 117 275
Obwo 30 199 15 190
2.16. Texywu 3a0binxeHUs KBM NepCoHana

Bug 31.12.2016 1. 31.12.2015r.
3anbLINKEHUA KbM NepcoHana 844 873

B T.4. 384bMKEHWA N0 HEW3Nor3BaHn QTNYCKK 89 14
3a0bLIMKEHUA KbM OCUTYPHUTENHU NpeanpusaTa 401 362

B T.M. 384B/KEHNA N0 HEU3NON3BAKHK OTNYCKK 25 3
060 1345 1235
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2. 17. Texywu daHbLYHU 3a0BIDKERUS

Bug 31.12,2016 1. 31.12.2015 .
Couo B T.4. Tekywu | O6wo | B T.4. TeKyWH
HaHbK Mpu U3TONHMKS 184 184 -
Apyrv aaHsumr-A00] 218 218 182 182
aHBK NpegcTaBUTENHM 1 1 1 1
06wo 401 401 183 183
2.18. fipyau mexyuiu hunaHcosl nacueu
Texywn PUHAHCOBU NacvBN 31.12.2016 r. 31122015 1.
KpeanTh 1 3agbrnxeHns 43 411 8 755
Obuio 43 411 8755
Bup 31.12.2016 1. 31.12.2015 .
Kpegutu 43 411 8 755
O6uo 43 411 8 755
Bug 31.12.2016 r. 31.12.2015 .
3apbrokeHUs NO KPeAUTH OT HECBBLP3aHn Avua /Heto/ 43 411 8755
3a8BbMKEHWA NO KPEAWTH OT HECBBLP3ZHW NKULa 43 411 8 755
Obuo 43 411 8 755

Iv. OPYTU ONOBECTABAHUA

1. Cebp3aanu nuya u cdenku ¢bC CebP3aHU NuUYa

[py*eCcTBOTO OnoBecTABa CregHUTe CBbP3aHN NMLa:

CobcTBeHNK Ha KanuTana Ha [IpyxecTBOTO, YNpaxHsBaly KOHTpon — BankaH Xonuaeic

Cupeucus 0O

Nvua ynpaxusasawy obuy KoHTpon Hag [dpyxecteoto: BHC AHWANT JIMXTEHLWalH.
Acouuvpati npeanpuaTusa Ha JpyxecTsoTo: By Eiv Ebp Nornetuk OOf
Kntoyos prroBoAeH nepcoHan Ha dpyxecTeoTo: AHKo Cranves MaHoR

Kniovos pBKOBOZEH nepcoHan Ha [pyXecTsoTo Maika wnu KoHTponupawoTe nuue. Pagka

MuHegra.

Cebp3aHo nuue

Bua cebp3zaHocT

bankan Xonwaelic Cupencuz 0O

CrapyuHWK

BHC AnwanT JluxTeHwair

CbapyxKHWK

AHko ViBaHoB

CBAPYXKHWK M ynpaBuTen

bu Eiv Evp loructnk OO0

NPeAnPUATUE C Manu. y,
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lNokynKU oT CB'LP3aHn Nyua

Cebp2aHo Nuue - AO0CTaBUYMK Bua caenka 2016 r. 2015,
Bankan Xonugeitc Ctpsucikz 000 XOTENCKN YCi. 68 85
Bu Eiv Ebp Normetuk GO0 TAKCE NAPKWHT 43 67
Odwo 111 152
B3emaHus oT CEBBbp3aHK NUua
CBBLP3aHO NULE - KMUEHT 2016 1. Fapaduun 2015 . FapaHumu

BHC AHILANT 1524 1483

1524 1483
3apbiKeHUA KbM CBBLP3aHn AMLa
CrLp3aHo Nuue - OCTABYMK 2016 r. FapaHuuun 2015 . FapaHuum
Bankaw Xonugenc Cepeucns 001 764 683
Bu Eiiy Ewp Norvwctuk OO 3 2

767 685
3aemu, npefoOCTABEHWU Ha CBbP3aH Nuila
Kpeaurononyuaten Banyra n% Napex | OBeaneyenms / FapaHumnn
Bw Efy Ewp Noructuk 00O BGN 10% 2017
Canga no 3aemMH npenocTaBedn Ha CBLP3aHu nuua
Kpeautononydaren BaemaHun BaemaHua

ac 1 roguHa Hag 1 roguHa

Bu Eiy Exp NorucTuk 001 157
O6uo 157 -

HayucneHnun NpUXoan OT NUXBW NO 3aeMU NPeaOoCTAREHN Ha CBhp2aHn LA

Kpepurononyuaten BaemaHe KbM Hauyucnenu MNonyyeHu | BaemaHe KbM
31.12.2015 ., npez 2016 r. Apes 2016 r. | 31.12,2016 .

Bun Eiy Ebp Nornetuk OO 16 20 - 36

Obwo 16 20 - 36

AHI'a)KHMeHTH, TNI0OETU OT MPEANPUATUETO, NO CAENMKH HAa CBbLP3aHM AMUA U OT MMEeTO Ha

CBbpP3aHu nuua

Bua Ha aHraxmmeHTa

Cebp3aHo nuue

CbANBKHWK NO MHBECTULMOHEH KpeanT

Bw Eid Ebp NMormetuk 00[
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Hauncnenms, CBbp3aHu ¢ JOX0AKn Ha OCHOBHUA PBHKOBOOEH NepcoHan

Bug noxop /Wme,cbaMuniua UK xareropus Avko UBaHOB
BraHarpamaeHns u OCUrypoBKK 3a nepuoaa 117
Qbuwo: 117

2. ljenu u nonumuka 3a ynpaesieHue Ha hUHAHCO8UST PUCK
Mpw ocbLiecTBABAHE Ha CBOSITA TeKylila, MHBECTULMOKHA W (hMHAHCOBA 4eHHOCT, Jpy*ecTBoTo
€ N3NOMEHO Ha cnegHWTe (bMHAHCOBY PUCKORE:

. KpeauteH pyck: Bb3MOXHOCTTA ANbXHUK 4a HE M3NNaTh 3aeM — U3LAMO UMK YACTUHHO —
UnK fa He ro SNNaTn CBoeBPEMEHHO, NPEAN3BNKBARKK NO TO3M HauWH 3aryba 3a JpyxecTeoTo;
. NvkBgeH puck: PUCKBT KOMMaHUATA 02 HAMA WKW 48 He € B ¢bCTosHue ga Habaew

napuiHin CcpefcTea, Korato ca HeofxogvMu W nopagu ToBa fa CpelHe TPyZHOCTM npu
MSNBLFHEHWE HA CBOUTE (hMHAHCOBK 380 BMKEHNS,

. MasapeH puek: pUCKLT onpeneneH (PUHEHCOB WHCTPYMEHT ga NpeThpnun konebaHus no
OTHOLIEHWE Ha cTipaBefnuearta CTOMHOCT WKW Ha BbheliuTe napuyHK NOTOUK B pesynTar Ha
koneGaHus Ha nasapHuTe LieHW. BCbLHOCT [pYXeCTBOTO & U3NOXEHO HA TPU KOMMOHEHTa Ha
nasapHus puck:

- IlnxeeH puck;

- Banyten puck;

- Puck oT npomsaHa B ueHaTta Ha CoBCTBEHMSA KanuTan.

3a edeKTUBHO YNPaBMeHWe Ha Te3M PUCKOBE, PBKOBOACTBOTO & 0aobpuno cneuyndinyHi
CTpaTerv 3a MEHUOXMBHT Ha (hMHAHCOBUA PUCK, KOMTO Ca B ChOTBETCTBUE C KOPMOPaTUBHUTE
uenu. OCHOBHUTE HACOKM Ha TE3M CTPaTerun ONpeaensaT KPaTKOCPOWHWUTE U AbIrOCPOYHWTE
Lenn v geicteua, xouTo Tpabea Aa ce npeanpuemart, 3a Aa ce ynpaenasaT bUHaAHCOBWUTE
PYICKOBE, NPes KOUTO & uaripaseHo dpyKecTBOTO.

OCHOBHMTE HACOKM Ha NOMUTUKATA NO OTHOLLEHWE Ha (PUHAHCOBWTE PUCKOBE Ca CREaHUTE:

* MuHummnanpaHe Ha NUXBEHUS PUCK, BANYTHWS PUCK N LIEHOBUS PUCK 38 BCUNKW BUAOBE COEMKM:
+ MakcumanHo u3nonaeaHe Ha ,eCTeCTBEHOTO XeXMpaHe”, NpW KOSTO B MakCUMAanHa BbaMoXHa
CTEeMEH Ce 3anara Ha eCTeCTBEHOTO MNpuxBallaHe Ha npoaaxby, pasxofu, AbIDKUMU CymMy W
B3EMaHnA, NpensyUCneHn B CbOTBETHATA BarnyTa, BCNEACTBUE Ha KOETO C& Hanara npunaraHe
Ha cTpaTernn Ha xefxrpaHe camo 3a canpara B npesuedve. Coilarta CTpaTervs ce npunara u
No OTHOILEHWUE Ha MUXBEHNS PUCK;

+ BHeapsBane Ha AepuBaTMBM UMW APy NOJOGHY MHCTPYMEHTW €AWHCTBEHO 33 LienuTe Ha
XegKupaHe;

* Beuukn gerHocT no ynpaeneHue Ha (pMHaAHCOBMS PUCK C& OCbLLECTBABAT W KOHTpONMUpAaT Ha
UEHTPanHo HUBO,

+ Bcuukn feiiHocTH no ynpaeneHve Ha (PUHAHCOBMA PUCK Ce OCHLUECTBRBAT Ha pazymHa 1
necnefoeaTtenHa oCHOBA Y NPY cNasBaHe Ha Hal-fobpuTe NasapHW NPaKTUKA.

B cnegeawara Tabnuua e NpeacTaBeH aHanms Ha (UHaHCOBUTE MHCTPYMEHTH, n3MepeHn cneg
TBPBOHAYANHOTO VM NpUsHagaHe Mo crpaseafiBa CTOMHOCT, rpynvpaHy B HYBa oT 1 go 3 B
38BMCMMOCT OT CTeNeHTa, B KOATO € Habngaema (e Bb3MOXHO Aa ce Habniogasa) TaxHaTa
crnpaeBeanvea CTOWHOCT:
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* Huso 1 - WsmepBaHuaTa Ha cnpaBefnMBaTa CTOWHOCT ce Oasupar Ha KOTUPaHWTe LeHU
{HEKOPUIMPaHW) Ha aKTMBHUTE NAa3apy 3a WASHTUYHK AKTUBW WY NaCKUBWK;

* Hweo 2 - NaMepeaHusTa Ha cnpaBegnmeaTta CTOWHOCT ce Dasvpar Ha usxogHa nHhopmaums,
pasnudHa OT KoThpaHkwTe ueHw npw Hweo 1, kato Tasm uHpopMmaums e Habnwgaema 3a
aKkTMBa UNK Nacusa JWPEKTHO (T.€. KaTO UEHWN) N WHOMPEKTHO (T.8. NPOU3TVYAa OT UeHuTe);

+ Hwueo 3 - WNamepBaHuATa Ha cnpaBeanusata CTORHOCT ce §asupaT Ha TEXHUKW Ha OLeHKa,
KOUTC BKMOYBAT BXOAAWA WHOPMaLMA 32 akTvea WnW nacuea, KoATo He ce Gasupa Ha
HabnogaeMun nasaphu gadHy (HeHabnogaema Bxoasilia nHpopMauma).

Quenka

lMpunaraHuTe CHETOBOLHW NONWTMKK 3a OUEHKa Ha huHaHCoBMTE akTWBW W NACUBW Ca KAKTO
cnenega:

Bug axtve [/ Knacwuchukauws — Baza 3a oueHka

nacue
MapuiHu Mapu4Hn HomuHanHa cTonHocT
cpeqcTea cpedcTea
Brnokuparu Brnokupanu HomwHanHa CTOMHOCT
napu4Hu napu4Hu
cpencTea cpeqcTea
KpaTkocpodrn 1 durHaHCoB AMOPTUINPEHA CTONHOCT
OBITOCPOYHN Nacue
3aemu
Toprosckm 3aemn ¥  ThproBckuTe B3eMaHNA ca BesnuxeeHu
B3eMaHus B3eMaHus, KpartkocpodHn B3eMaHus, konToe obuyaiHo ce
BB3HMKHANM OUeHsIBaT MO  OpufMHanHaTa um  dakTypHa
MbPBOHAYANMHG  CTOWHOCT, HawmarneHa ¢ eBeHTyamnHW pasxoqwn 3a
B [lpyxectBoto  ofesueHka  (peseps 33 TpygHochGvpaemu
B3emaHms),
Tbproeckn DUHaHCOB ToproBckuTe  3agbliKeHus ca BesrnuxseHn
3aAbMKeHus nacus KPATKOCPOYHI 3385BNKEHWRA, KOMTO obBudaiHo ce
OUeHsABAT No opurMHanHata WM cakTypHa
CTOWMHOCT.
OenrocpovHn $uHaHCcoB AMOpTV3IMPpaHa CTOWMHOCT
3a0bMKeHUs nacme
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Hinghopmayus 3a chuHarHCcoslUA pUCK

KpeouteH puck

[py®ecTBOTO KOHTPONUpa CBOATA WMSNOXEHOCT Ha KpeOWuTeH PUCK 4pes YCTaHOBsABaHe Ha
rPaHMUA Ha PUCKA MO OTHOLLEHWE Ha OTOEnHWTE KNueHTN, [ApyXeCTBOTO & Bb3NPUEno NonuTvka
Ha U3BBLPLIBAHE Ha OEeNOBa akTUBHOCT CaMo C KPEAMTOCNIOCOBHN HAacpeiLHW CTPaHN.

CreneHTa Ha KPEAMTHWA PUCK, Ha KOWUTO & nanokeHo [pyKecTBOTO Ce Onpedens oT CTONHOCTTa
Ha TLProBCKUTE W APYTW KPaTKOCPOYHW B3EMaHMA 1 akTUBM KbM SaTata Ha fanaHca.

KpeouthuaT puck, KOMTO Bb3HUKBA OT ApyruTe PUHaHCOBM aKkTMBKM Ha LpPyKecTBOTO, KaTo
Hanpumep, napuyHW cpegctsa W Apyrv MHAHCOBM aKTWBM, MpPEeacTaBnsaBa KpeauTHaTa
eKCnoanumsTa Ha [pyecTBOTO, MPOUSTUYELLA OT Bb3MOXHOCTTA HETOBUTE KOMTPAreHTH 4a He
V3NBIHAT CBOWTE 3agbmkeHusn. Makcumanhata kpeguTHa excnosuumsa Ha [pyXecTBoTo Mo
NOBOA HA MpPW3HaTUTE (PUHAHCOBW aKTUBW, BBL3MU3a Ha CLOTBETHATA MM CTCWHOCT no BanaHca
KeM 31 nekemepn 2016 .

Makcumannara KpeanTHa ekeno3numa Ha [ipyKecTBOTO & NpeacTaBeHa no-aony:

31 pexkemepy 31 nekemBpw

2016 2015
Mapu4Hy cpeacTBa 414 128
Hanbum 3a BbaCTaHORABEHE 48 28
TbpProBCKU M APYri KPaTKOCPOYHN B3EMaHWs, HETHD 41 001 27 000
PUHAHCOBY AKTMBU - KPETKOCPOYHM 13 041 5687
O6uwo 54 504 32 843

NukenaeH puck

TVKBMOHMAT PUCK NPOU3TUYA OT BBL3MOXHOCTTa [IpYXecTBOTO ga He OCUrypu AOCTATLYHO
BBHIIHO chMHAHCMpaHe, KakTO W KOHTpareHTuTe [a He W3NbMHAT CBOMTE (PUHAHCOBM
3a4bMKeHUs Ha AOTOBOpeHWTe nagexyl. NepuognvHo ce vaBbPLUBA Npernes M OLeHKa Ha
cbOMPAEMOCTTa Ha THPrOBCKUTE W APYTM KPATKOCPOYHW B3E8MaHWA Kato 3a Tesn, KoWwTo ca
TPyAHOCHGMpaemMy 1 HecbBrpaemu ce 3anensT Pe3epBM, KaKTo & NOCOHEHO Mo-Tope.

FpyXecTBOTO ynpaBsnsea NkBMOHWS puck Ha 6a3aTta Ha ouaKkBaHuTe AaTW Ha Nagexa.
B crepsaliata Tabnvya ca anannavpaHn pUHaHCOBUTE 3aLbIKEHUS M0 OCTaBALUMA CPOK 40

nafexa cernacHo CLOTBETHWA JOroBop (JJ,OFOBODHM W HEOUCKOHTUPRAHK NapuyHK NoToun);

HpyxeCTBOTO ouakea, e OT TekywaTa AefiHOCT e Ce reHepvpar 3af0BOMMTENHN NapuyH
NOCTBAMNEHUA, 32 B2 C& M3MBIHAT TE3M NapUYHY GHMAKUMERTN.
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Han 1

Hag 3

ran 1

po1 | Mecew | weceu | S | romms | o | e
MECEU | mecew | mecey | ° 12 roaun | A0S
a a meceLa " rofuHK

HeTtekywm nacusn - - - -| 2028| 2595%| 27987
HeTekywu nHaHCOBY Nacueu 2028 24035 26063
HeTekyln TEProecky M ADYTW 384 bIKeHNA 1924 1924
HeThna NUKBWAHA CTOWHOCT - ALNTOCPOYHA - - - - | (2028) [ (24 239) | (26 267)
TeKywWn aKTvem 3969 7350| 7850 35335 - -| 54 504
Tekyl dUHAHCOBY aKTHBK 12 848 12 848
Tekyt MHAHCOBW axTUBW OT CELP3aHW Nuua 193 193
TekyLM TBProBCKY M APYTY BIeMaHus 3665 7350 7850 20770 39 526
TekylM TP, U AP. B3eMaHWA OT CEBP3aHn nuua 1524 1524
MapwMHK cpeacTsa U NapuyHW eKBUBaNaHTH 414 414
Tekywm nacuBu 3939 10212) 13227 | 47978 - -| 75356
Texyun dWHAHCOBW Nacuem 1005 5245 | B567] 28594 43 411
Tekyly TLRPrOBCKW M APYIM 384 bIKEHUS 2931| 4967 | 4660 18620 31178
Tekywn TBProBoKk W APYMYM 384 bIKEHUA KbM

CBBP3aHK NHUA 3 764 767
HeTHa NnUKBMAHA CTOMHOCT - KPaTKOCPOYHA 30| (2862) | (5377) | (12843) - - | (20 852)
Q6o dmHaHCOBH aKTUBMN 3969 7350 7850( 35338 - -| 54504
OBilo (hMHAHCOBKN Nacusm 3939] 10212 13227 ] 47978 2028]| 25959 103 343
0610 HeTHa NMKBUOHA CTOWHOCT 30| (2862)] (5377) | (12643} | (2028) | (25 959) | (48 839)

INuxeeH puck

NuxeeHnsT PUCK MPON3TUYa OT xonebaHuATa B UeHaTa Ha Cbl«‘lHaHCOB WHCTPYMEHT B 3aBUCUMOCT

OT NpOMeHWTe B NMXBEHUTE HWBA.

BanyTHWAT puck NpouaTida oT konebaHWATa B LUEHaTA HA (DUHAHCOB MHCTPYMEHT B 3aBUCUMOCT

OT NPOMEHUTE BBB BaNyTHATE KYPRCOBE.

OCHOBHUTE (DMHAHCOBM MHCTPYMEHTW Ha [IPYXEeCTBOTO, PasnvqHK OT LEPUBATUBM, BKIHONBAT
BaHkoBK 3aeMK, DUHAHCOBN NN3VHIY, MlAPVYHU cpPencTea 1 Aeno3nTy. OCHOBHATA LSSt Ha Teau

(OMHAHCOBU WHCTPYMEHTM € [a ce OcuUrypr dUHaHCUpaHe 3a JeitHoCTTa Ha ApyxecTsoTO.

ApyxecTBOTO npuTexasa M pasmM4HA OPYrM (DUHAHCOBU WHCTPYMEHTH, KaTo Hanpumep

B3MMaHWA No npeaaxiy v 3agbMKeHns KoM OOCTaB4YMLK, KOMTO BB3HUKBAT NPsKO OT ASRHOCTTA.

OCHOBHUTE prCKOBE, NPONITUYALLN OT (BUHAHCOBUTE UHCTPYMEHTW Ha [ipyKECTBOTO, BKIOHBAT

PUCK Ha NXBEHNA NPOLEHT, PUCK Ha NMWKBKOHOCTTA, BanyTeH pUCK N KpeanTeM puck.
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CFan | muxsows 08O
HeTekyuin nacueu 26 063 1924 27 987
Hetekyl $huHaHCOBW NacUBK 26 063 26 063
HeTekyln ThProseKkn 1 ApYrd 3a8bIHKeEHNS 1720 1720
HeTekyLy ThProseku U APy 3aSbIDKEHUS OT CBbP3aHW NUA 204 204
AbnrocpoyeH puck (26 063} {1 924) (27 987)
Texyuin aKkTUBHM 12 567 41 937 54 504
Tekywm uHaHCOBK aKTUBY 12 410 438 12 848
Texym huHaHCOBKM aKTWBW OT CBBP3aHN N1ua 157 36 193
TeKkyLIM THProBCcKM W ApYri B3eMaHmns 39 525 38 525
TeKyln TEProBeku U Apyrvn B3eMaHKs 0T CBLP3aHK nua 1524 1524
Flapu4Hn cpefcTea W NapHUYHy ekBUBANSHTK 414 414
Tekyuu nacusn 43 411 31945 75 356
Tekyliu dUHaHCOBY Nacven 43 411 43 411
TekyLuW THProBCKU W IPYTU 338 bIDKeHUS 31178 31178
Tekyluy TBPFOBCKM W APYTW 3a4B/PKeHUST OT CBLP3aHu NuLa 767 767
KpaTtkocpoyeH puck (30 844) 9 992 {20 852)
Q6o huHAHCOBM AKTHBHN _12 567 41 937 54 504
0O6wo ¢uHaHCOBU NACKBM 69474 | 33 869 103 343
OG0 nznarade Ha NUXBEH PUCK ' {56 907) 8 068 (48 839)

BanyTteH puck

[pyXecTBOTO € M3NOXeHO Ha BanyTHM PUCKOBe, CBLP3aHW CLC CAENKM OT npoaaxbu unw
NOKYNKM B YyXaecTpaHHa Banyra. HanuunHwm DMHEHCOBM aKTWBM M NacuBu B 4yXOECTPaHHa
BanyTa.

AHanus Ha YYBCTEBUTENHOCT KbM M3MeHeHWUA Ha Banyrara

Ecpekt Bmpxy nevanba/zary6a HeTo oT gaHbLUM 31.12.2016 .
Mpwr yeennyenve Ha BanyTeH kype ¢ 10% {5 593)
Mpw HamaneHue Ha BanyTeH Kypc ¢ 10% 5 589
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B fpyra
BEBGN | EUR | BUSD | Banyr OGwo
O a

HeTekywn nacuswn 1924 - 26 063 - 27 987
HeTekylun puHaHCOBU NacuBen 26 063 26 063
HeTekywy Twbprosckn u mpyrv 3afb/DKeHUs OT

CBBP3aHW hvua 1924 1924
Abnrocpoyed puck {1924) -] (26 063) - (27 987)
Tekywn akTuBM 18 552 | 4921 28918 2115 54 504
Tekylin PUHAHCOBM aKTUBWK 683 | 957 11 208 12 848
Tekyln dIMHaHCoB aKTWBK OT CBLP3aHu MuLa 193 193
Texywmn TEPRrOBCKU U APYIKM B3emaHus 17642 | 3574 16225 2084 39525
TekyLLUW ThProBCKM 1 APYTy B3EMaH#A OT CBbP3aHU

nuua 385 1139 1524
{lapuyHK cpeacTBa M NapuYHKN eKBUBANSHTH 34 5 344 k)| 414
Tekylwm nacuem 4135 4620 64 961! 1640 75 356
Tekylwm HMHaAHCOBW NacuBm 2949 40 462 43 411
TekylUM THPTOBCKM M IPYTU 33 bIKEHVS 3358| 1671 24499 1640 31178
Tekyll TBLProBCKW W OPYrM  38ALIKSHWS OT

CBLP3aHn nuua 767 767
KpaTtkocpoyeH puck 14417 | 301| (36 045) 475 {20 852)
Q0wo (huHaHCOBW aKTHBH ' 18 552 | 4 921 23916 2115 54 504
OBuo hHaHCOBM NacUBM 6059 | 4620 91024 1640 103 343
OBi0 usnarate Ha BanyTeH pUcK 12493 301 (62108) 475 (438 839)

3. YnpaeneHue Ha kKanumana
KanuraneT BKkMioyBa KOHBEPTUPYEMW TMPUBUAErMPOBaHM aKkuMM W CoGCTBEH KanuTan
npvHagnexall Ha cobcTBeHUUMTe Ha [pyKecTBOTO-Malika.

OcHoBHaTa Len Ha ynNpaeneHneTo Ha Kanutana Ha [ipyXecTBOTO € fa Ce rapaHTvpa, Ye Ts
noaabpxa crabuneH KpeguTeH PeWTUHT M NOAXOASLUM KaruTanoBW CLOTHOLIEHMS, 3a 4a
noaabpxKa Gu3Heca cv U Aa yBeNUYN MakCUManHo CTORHOCTTa 3@ akLMOHEpUTE.

HpykecTBoTO ynpasnsea KanuTanoBaTa Ci CTPYKTYPa W NPaBW KOPEKUMM B HEA C orneq Ha
NPOMEHUTE B WKOHOMWYECKWTE YCMOBMA. 3a NOgAbPXKAHE WNW KOPUIMPaHe Ha KanuTanoBaTa
CTPYKTYpa /[Ipy)ecTBOTO MOXe A2 KOPUFMPa NallaHeTO HA AMBWAEHTV HA AKUMCHEPUTE,
BB3BPBLLUAEMOCTTA BbPXY KanuTana Ha akUWOHEPUTE UMK eMUCUNATA Ha HOBY aKLuN.

MNpes rognHuTe, NpuknoYBawm Ha 31 gekemapn 2016 . 1 31 nekemspu 2015 1. HAMa NpoOMeHy B
uenuTe, NOAWTUKAETE WK NPOLECKHTe 33 YNpaBneHWe Ha KanuTana.

ﬂpyH(eCTBOTO Habniofasa kanwTana KaTto M3nor3Ba CLOTHOILEHWE Ha 3adMbXHAMNOCCT, KOeTo
ApeAcTaBnABa HETHWA ABAM, pasfgeneH Ha oOWWMS KanuTan Mninoc HeTHWS awnr. ﬂpy)KeCTBOTO
BKMOHBa B HETHUA AT, MNXBOHOCHUTE 3aeMK W npuBneYeHn cpeacTea, 3aemM OT NapTHROPW B
CBEBMECTHO MpeanpuaThe, ThPIroBCKK M QDY 3a0BIMKEHNS, HamManeHu ¢ napu4HuTe CpecTea W
Napu4HNTE EKBUBANESHTY, C USKIMIOYEHWE Ha MpeyCcTaHoBeHNTE NeHHOCTH.
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Bua 31.12.2016 r. 31.12.2015 r.
O6wWwo NnpuBneYeH Kanurtan (nacuem), T.4.: 103 343 86 036
3advnxenus koM OaHKU U chuHaHCO8U UHCMUMY UYL 89 474 67 478
3adnmxeHus KemM cabvp3aanu npednpuamus 767 685
Beuyku ocmananu nacusu 33102 17 873
O6wo cobcrTBeH xanuTan 9331 |
bt - ;

4. Cubumus cned Kpas Ha omyemHusi nepuod
CubuTtusita, KOWTO Ca HaCTBLNMNAW criea AataTa Ha WsroTBAHE Ha (PUHAHCOBMA OTYET ca
cnegHuTe:

- [lpes mecey anpun 2017 roauHa gpyxecteoto npuaodbn 100 % oT aanoeeTe Ha Bu Ely
Xenn EOOM.

- [lpes mecey mapT 2017 roguHa bu Eiiv Ebp OO BbpHa Ha NU3WHroAaTens camoneT
A330 v npeanpuema AeicTBUA NO OTMMCBAHE Ha BbL3AYXONNaBaTeNHOTO CPeACTBO OT
JNMLEH3a Ha aBUOKOMMaHUATA.

- Tpes mecew cdespyapn 2017 roanHa ce nognuca npeasapuTeneH 4orosop sa npogaxoa
Ha camoneT A319 n e nnaTeH CEKIOPUTW AEno3nT OT CTpaHa Ha kynysada. Kbm Mecey
anpun 2017 roguHa ce BOAAT WHTEH3MBHU NPEroBOpY 3@ M3rOTBAHE Ha AOroBOpa 3a
npogaxba Ha Bb3OyXonnaBaTenHoTo CpeacTso,

5. Mpunyun-npednonoxenue 3a delicmeawo npednpuamue — (PUHAHCOBO CLCMOAHUE
MpMHUMNBLT-NpeAnoNOXeHe 3a OedcTBalo NpeanpusTHe e (QyHaaMeHTaneH MpUHUMN npu
UroTBAHETO Ha huHaHcoBWTEe OTYeTW. CbrnacHo NPUHLMNa-NPeANnonoXeHue 3a AeilcTBallo
npegnpusTue, [pyxecTsoTO 0BUKHOBEHO Ce pPasrneXaa KaTo NPoALMKABALLO AEWHOCTTa CU B
obospumo Gbaewe Hes HamepeHne unm HeoOXOAMMOCT OT JFIMKBUAALMSA, NPEYCTaHOBABAHE Ha
cTonaHckaTa AelHOCT WM TbPCEeHE Ha 3alluTa OT KPeaUTOpPUTE, BCHIEACTBUE HA ChLLECTBYBALLM
3aKOHW UMK OPYrY HOPMATWBHW pasnopentn. CLOTBETHO, AKTUBMTE W NACUBUTE Ce OTYUTAT Ha
0asa Bb3MOXHOCTTa Ha [lpyecTBOTO Ja peanusvpa akTMBUTE U Aa ypeau NacueBuTe CW B
HopManHus xod Ha OuasHeca. lNpu oueHkaTa 3a ToBa Aanu NpUHUMNa-NpeanonoXeHue 3a
FeicTBaWO nNpeanpuaTUe € yMecTeH, PLKOBOACTBOTO B3ema npeaBus Usnata HanwyHa
wHhopMauna 3a 06oapumoTo Bbaetle, KOATO 06XBAaLLA NOHE, HO HE Ce OrpaHM4aBa camo Ao,
ABaHageceTTe MeceLa OT Kpas Ha OTYETHUSA Nepuog,

PUHAHCOBMAT OTYET € N3rOTBEH Ha NPUHLMNA-TPEATIONOXEHWe 38 AeiCTBallo NpeanpusaTie,
KO#WTO npeanonara, ye [IpyKeCTBOTO LWe RPOABLIDKM AEHHOCTTa ¢ B 0603puMoTe Gbaclue.
LApyxecTBOTO Mma MCTOPWA Ha NevenuBlUa AeWHOCT U ceoBoaeH AOCTLN 00 (BUHAHCOBY
pecypcu.

Kbm 31.12.2016 r., 3a nbpea roaMHa B uctopusita Ha [pyKecTBoTO, COBCTBEHUA KanuTan e
onpuuatenHa senudnHa, ObLaTa HeCUIYpHOCT NpM ceraliHaTa HeGnaronpusiTHa UKOHOMMUYECKa
cuTyauus B ycrnoBusita Ha rnobanHa UKoOHOMMYecka M (hUHAHCOBA Kpusa, nopoawna cnag B
npoaaxbute Ha [IpyXecrsoTo lle ce MNPeofonsiBa 4pes ONTUMW3NPAHe Ha onepaTMBHaTa
AEAHOCT M cneaBaHe Ha CTpaTerys, CbCPefOTOYEHA BhbpXy OCHOBHMTE KOMMNETEHLMM Ha
Apyxectsoto. OcBeH npomsAHa Ha BGusHeC Mogena M npuemaHe Ha Hosa cTpaTervs sa
(PYHKUMOHUpaHe B npoMeHswa ce cpepa, [IpyKeCTBOTO npeanpuema HamansasaHe Ha
pasxoauTe CU 1 NONUTHKA Ha No-0bp3a U eheKTUBHA ajanTaUna KbM NPOMEHALLMA ce nasap.
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Mpe3 2017 rogvHa ApyKeCcTBOTO BOAW NPETOBOPM C KOHKPETEH KOHTpareHT 3a npojaxda Ha
cobetBeHo BC 1319, kato edexT oT npogaxbata ce oyakBa NOHWXKaBaHe Ha (PUHAHCOBUTE
pasxoan 3a NUXBK NpW 4aCTMYHO NOracsBaHe Ha NOMyUYeHWTE KPEAWTHW CPEACcTBa, KaKTo W
HaMansBaHe Ha OnepaTMBHUTE pa3sxoiW BbB BpPb3Ka C TEXHUYECKOTO ofCnyXBaHe Ha
netaTenHaTa rogHocT Ha BC.

Mpes cuwmsn neprog JpyKecTBOTO Npeanpue AeicTBMA NO BPBLLUAHE HA HAeT HA ONEpaTHMBEH
nvauHr camoneT A330 v npekpaTtABaHe Ha AEWCTBALLMA AOroBOp C nu3auHrogartens. Cnep
eBeHTyanHu ycnewHy NpercBOpy W yTOYHABaHe Ha {(MMHaHCOBUTE NapameTpu No BBLMPOCHWMA
JOrOBOPR ¢& OYaKBa HaMansiBaHe Ha ONEPATHBHUTE PAa3X0An BLB Bbp3ka C APEKPaTsiBAHETO Ha
ASMHOCTTa NO onepupaHe C TO3WM TUN CaMOSIeT W focreneHHa dMHaHcoBa cTabunu3auns Ha
npeanpuaTUETO.

KeMm HacToawmns MOMEHT C€ BOAAT MHTEH3VWBHW MPEroBopu 3a NpekpatABaHe Ha SU3WHIOB
A0roBop Ha camonet A321, ¢ KOeTo e ce NoCTWTHe YyHudMuupaHe Ha ¢noTa Ha
ABNOKOMNAHWATA W HaMansBaHe Ha onepaTMBHWTE pasXofW 3a NoAAbpXKaHe KakTo Ha
TexXHWYecKkaTa, Taka W Ha nuTaTenHaTa ekcnnoaTtauus Ha camoneTute. Tosa wWe Aosene A0
peanHo yBenuYeHWe Ha 3aTOBapeHOCTTa Ha CamoSieTUTe Ha aBUOKOMNAHUATA W CLOTBETHO
HaMansaBaHe Ha HENpPeKNTe Pa3xoaM 3a TAXHATA eKkcnnoaTauus.

Tesun MEPKH LLe 0BEeaT A0 HamansasaHe Ha He No-mManko ot 20 % Ha neTareriHns U TEXHNYECKU
CBCTaB, HeODXO/MM 3a EKCNOoATAUMATA Ha CaMoneTuTe.

PbKoOBOACTBOTO Ha [pyxeCTBOTO € MHCHOPMUPANO ChAPYKHULWTE OTHOCHO HeobXoauMocTTa OT
B3&MaHe Ha pPeleHNA 1 OCHLLUECTEABAHE Ha OnpeaeneHn AeicTBUA ¢ LeN Bb3CTAHOBABAHE Ha
KanuTanoeaTa ageksaTHOCT B 060spumo ObAelle, BKMIOYBALLM, HO HE CaMO AOMBLAHWTENHU
Mapv4HM BHOCKW OT CTpPaHa Ha CbAPYKHULMTE, KakTO M NPEeCTPYKTYpypaHe Ha KpeauTHWTe
3aABIDKEHNA M JOroBapsHe HAa HOBU YCNOBUS NC TAX.

PrroBogcTeoto Ha [lpyxecTBOTO cuuTa, 4Ye [pyXKecTBOTO e JelcrBauwld M e ocTaHe
felicTeaulo, HAMa NNaHoBe U HaMepeHUs 3a NpeycTaHoBABaHe Ha AeHOCTTA.

MNokasarenu R
Ne MokaszaTenn 2016 r. 2015 r. Pasnika
CroiHocT CroiHocT CroiHoCT %
HmoTtn, MawinHu, CLopbxeHUs 1

1 | ObopygeaHe /fobujo/ 40 415 44 385 {3870 -9%
2 | Hetexyiun akTuem 40 842 59 625 {18 783) -32%
3 [Tekylu aKTMBH B T.. 58 474 35742 22732 684%
4 | MarepuanHu zanacu 3970 2 899 1071 37%
5 | Tekywu B3eMaHUA 41 049 27 028 14 021 52%
6 | Texyln (hUHAHCOBK aKTMBK 13 041 5 687 7 354 129%
7 | MNapuuHn cpepetea 414 128 286 223%
8 | O6La cyma Ha aKTuBuTe 99 316 95 367 3949 4%
9 | CobeTBeH kanuTan (4 027) 9 331 {13 358) -143%
10 | duHaHCOB peaynTaTt (13 358) 176 {13 534) -7690%
11 | Hetekywin nacveu 27 987 60673 (32 686) ~54%
12 | Tekywn nacusmn 75 356 25 363 49 993 197%
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13 | O6a cyma Ha nacusuTe 103 343 86 036 17 307 20%
14 | Mpuxogw obwo 123 007 111 701 11 306 10%
15 | Mpuxofwn oT npogaxbw 122 929 111 468 11 461 10%
16 | Pasxogu obLo 129 492 104 528 24 964 24%
KoedrumeHTH R
Ne Koeduuuentn 2016 r. 2015 . Paanuka
CroiiHocT CtoiHoCT CroitnocT %
PeHTabunHoCcT:
1 | Ha coBcTBeHua kanutan 3,32 0,02 3,30 17486%
2 | Ha akrueute {0,13) 0,00 {0,14) -7388%
3 | Ha nacueute {0,13) 0,00 {0,13) -6419%
4 1 Ha npuxoauTe oT Nnpoaaxou {0,11) 0,00 011 -6982%
EdhexkTUBHOCT:
5 | Ha pasxoaure 0,85 1,07 {0,12) -11%
6 | Ha npuxoavte 1,06 0,94 0,12 12%
JIukBMgHOCT:
7 | O6wa nuksuaHocT 0,78 1,41 {0,63) -45%
8 | Bbbpsa nUkBKUOHOCT 0,72 1,29 {0,57) -44%
9 | HesaBaeHa nuksuaHoCT 0,18 0,23 (0,05) -22%
10 | ABConOTHA MMKBWAHOCT 0,01 0,01 0,00 9%
PUHAHCOBAa ABTOHOMHOCT:
11 | PUHAHCORA ABTOHOMHOCT (0,04) 0,11 (0,15) -136%
12 | 3apnwLkHANOCT {25,66) 9,22 {34,88) -378%
Ynpaeuten: CrcTaEuTen: -

Axxko UBaHoB

Hesina Koneea




