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CO(1314fiCKH FPAJICKH C1L, Ti.prosoco wrEleaelllle, VI-8 Cl•CTaB, B OTKpHTO

3acenaHHe Ha neTHaneceTH nexems3pH nHe XIII12,E(H H neTHaneceTa ronsma, B CI1e,£(1-11451 C13CTaB

Cbg1431 : MAP1/151BO14EBA

npis riacTneTo Ha cexpeTapsi LtHeTemma HeueBa,
KaTO pa3r.ne,aa AoicrrailHaHoTo OT C14(1151Ta TbpFOBCK0 Aeno .N .L.) 6718 HO onHca 3a 2014

roinma Ha CocinsticKH rpaacKH c-bn, 3a na ce npoH3Hece, c1.o6pa3H c.nenHoTo:

11p0H3BOACTBOTO e HO pena Ha LIJI. 625 H CJI. OT T1pFOBCKH51 3aKOH.
06pa3yHaHo e no mon6a Ha "BkIKTOP E. KEPH FE3EJILLIMDT M.E.X.",

AppicecTso c orpaHHHeHa OTFOB0pHOCT, periscrpHpaHo chr.nacHo ABCTpHrICKOTO
3aKOH04(aTeJICTBO 1104( (1)HpmeH Homep FN991161, 3a oTxpin3aHe Ha 11p0H3B04(CTBO HO
HeC'beT051TeJIH0CT, C npoH3THHauurre OT TOBa 110CJIe4(HUH, 110 oTHoineHme Ha OTBeTHI4Ka
-CKC-07" E004, EHK 175291453, cbc cenanme H avec Ha ynpaaneHHe: rp. CO(1)H51,
eranwma 06numa, paHoH "R13pawnaHe", wc.x. "CepnHxa", 6.n.16, an.8, nopanH
Hers.naTmocnoco6HocT. MOJIHTe1151T TB'bp4I14, He e KpeAHTop Ha OTBeTHOTO AppicecTso c
npHcb,aeHH B3emaHH5I 3a cymaTa o6wo OT 44 893,97 espo HO 4:lawrypH N2X2
10763608/09.12.2010 r., 10763647/10.12.2010 r., 10763740/13.12.2010 r., 11750080/
04.01.2011 r., 11750689/17.01.2011 r., 11750760/18.01.2011 r., 11750761/18.01.2011 r.,
11751234/01.02.2011 r., 11751235/01.02.2011 r., 11751236/01.02.2011 r., 11751297/
02.02.2011 r. H 11751465/08.02.2011 r., cymaTa OT 4 894,60 espo, npencraansmaula JIHXBa
mc,pxy HannmaTeHaTa rmasHHua 3a nepHo oaa OT 09.12.2010 F. ,Ito 22.12.2011 F., cymaTa OT
9 154 Jiesa - Cb4(e6H0-41eJ10B041HH pa3HocKH.

B cpoKa no Ha. 629, an. 4 OT T3 B 11p0H3BOACTBOTO e HanpaaeHo HcicaHe ;la 6T),rie
KoHcrwryllpaH Km npHci)egHHeH KpeAHTop "ITEPBA HHBECTHUHOHHA EAHKA" Ag,
EHK 831094393. BaHKaTa TB'bp/AH, ge e xpenHTop Ha OTBeTHOTO AppicecTHo HO ztoroHop 3a
oabpgpacpT no pa3naawaTeRHa cmeTKa .1%/2 0000D-S-000478/14.01.2013 r., ciunotieH mexcay
6aHKaTa, OT ea cTpaHa, H OT ,apyra cTpaHa - "CKC-07" E00g KaTO Kpe,DufronanymaTen H
CTaH1411 CTaHHCJIaBOB CTaHH.TIOB KaTO C134(J113)KHHK, CbFJIaCHO KOCITO 6aHKaTa e npnena ;I a
H3BITIIIBa pa3nnaulaHHA npH yCJIOBHATa Ha oat:papa/Yr 110 pa3n.namaTe.rnia cmenca npH
maxcHmanHo gonycn4m pa3mep Ha Ae6HTHoTo caiTao Ao 100 000 .neHa. FlpHcbenHHemssiT
xpenwrop TIThp,2114, tie Jj 0 Kparnia-ra naTa 3a nan3HaHe Ha npenocTarseHHA offhp,apacisT
30.06.2013 F. xpenHTononriaTensa "CKC-07" E00,F1 e yCBOHJI ne.allsi pa3mep Ha 'mean-Fa.
flopa,aH npocpoileim naawaHHA no aoroaopa, 6amcaTa e o65maria ileum 'Team . 3a
npeacpogHo n3ricKyem, C T-114TaHO OT 23.05.2013 F. CHa64(14J1a ce e C 1431TbJIHHTeJICH JII4CT
cpeuly carmaapHwre 4111'13)1CHHIAH - "CKC-07" E00)4 H CTaHHJI CTaHHCJIaBOB CTaHHJI0B,
H3,aa,rteH no g.rp.,n..1%/2 24086/2013 T. HO °lima Ha CPC, 79 CbCTaB. EaHKaTa TB'bp,/114, tie KLM
03.11.2014 F. pa3mep-hT Ha H3emaHeTo no noroHopa B13.11H3a 061110 Ha 128 238,09 .nesa, OT
KOHTO 100 000 tea - npHcb,aeHa raaHHHua, 3 671,67 Jleaa - npHcBneHH 4I0F0B0pHH J1HXBH
3a nepHoaa OT 01.02.2013 F. no 23.05.2013 r., 2 946,88 neHa - npHchneHH Ha3axaTeRHH
anxBH 3a nepHona OT 01.03.2013 F. no 05.06.2013 r., 7 225,48 :luta - c1ne6HH pa3HOCKH H
14 394,06 nerta - 3aK0HHa JIHXBa 3a nepirOaa dr , 0 Iii•,11

- \
nocnenHoTo unaulaHe no KpeJHTaf4 '614A -dila 04 go
H3Bbp1.11eH11 110FaC51BaHH5I Ha 3aabJI emona. rip.1314 H

6.2013 r. Ao 03.11.2014 r. Tubpnis,
.2013 F. H cnea T314 naTa Hsima

e Jja 613,ae OTKpFITO 11p0H3BOACTB0



no HeCbCTOSITCJIHOCT Ha OTBeTHOTO pywecTso nopaan HennaTemcocnoco6HocT ii np
ycnoBHATa Ha eBeHTyanHocT nopaam CBp'bX3a,111,11)KeHOCT.

OTBeTHHK'bT "CKC-07" E00,11 ocnopsa, qe He ca HanHue npeanocTamarre 3a
oncpnBaHe Ha 11p0H3BOACTBO no HeCbCT051TeJIH0CT Ha ,apyweeTBoTo. TBbpJ114, qe
,appicecTBoTo Hma AOCTaTbIlHO aKTHB14, C KOHTO ,E1a nocpeina H noracsma CBOHTe 3a,LIbMKeH1451.
TBbp,THI, me HMa 3Hat114TeJIH14 no pa3mep B3emaHHA K'bM "Tea Tpasen" E0041, 3a KOHTO Hmano
BHC51111 nponec, H K'bM "TeXH011p0,4KT rpyn" 00,E1, KOHTO Hall bJiHO moral. ,aa y,r4OBJ1eTBONT
BC144KH xpeawropvt BIlp0H3BOTICTBOTO.

Cba-bT, cnea KaTO B3e npeamta noBoAHTe Ha cTpaHHTe H npeueHH cb6paHHTe no
aenoTo AoK33aTencula 1100T,LIeJIHO H B TAXHaTa C1BK)/11HOCT, Hamnpa 3a ycraHoBeHo OT

cbaKTH liecKa Ft npasHa cTpaHa cnesunoTo:
OT (1)arrntiecica cTpaHa:
flo AenoTo e npeAcTaBeHo OT MOJIHTeJ151"BHKTOP E. KEPH FE3EJIIIIAOT

pemeHHe N2 1115/20.06.2013 r. no 'in. N2 5472/2012 r. no onHca Ha CFC, TO, V1-18
CbCTaB, C KOeTO "CKC-07"	 e ocbAeHo n,a 3annaTH Ha "BVIKTOP E. KEPH
FE3EJILLIAcDT M.B.X." Ha ocHoBaHme qn. 79 OT 33A 13103 Bp-B3Ka c MA. 327 OT T3 cymaTa OT

44 893,97 eBpo, npeacTaBsuntanla rnaBHHHa, a 14MeHHO HeH3nnaTeHa neHa HO ct,axTypH N9X9
10763608/09.12.2010r., 10763647/10.12.2010r., 10763740/13.12.2010 r., 11750080/
04.01.2011 r., 11750689/17.01.2011r., 11750760/18.01.2011 r., 11750761/18.01.2011 r.,
11751234/01.02.2011 r., 11751235/01.02.2011 r., 11751236/01.02.2011 r., 11751297/
02.02.2011 r. H 11751465/08.02.2011 r., Ha ocHoBaHHe qn. 86 oT 33,EI cymaTa OT 4 894,60
espo, npencTaBasmaina nHxBa Bi.pxy Hell3nnaTeHaTa rnaBHHHa 3a nepHoAa OT 09.12.2010 r.
Th0 22.12.2011 F., KaTO e OTXB'bpJ1eH mica 3a pa3m4KaTa ,a0 IlbJ1111151 npe,asmeH pa3mep OT

5 027,66 erspo KaTO He,aoKa3aH HO pa3mep, KaKTO H Ha ocHoBaHHe tin. 78 OT FIIK a 3annaTH
cymaTa OT 9154 nem - cio,e6Ho-,aenoBoaHH pa3HocicH. OT npeAcTaBeHoTo c1,,Lte6Ho pemenHe
e B14,1:1140, mexcay cTpaHHTe e B'b3H14KHaTI0 ,T1OFOB0pHO oTHoweHHe 3a noKynxo-npoAa.)K6a
na CTOKH, KaTO OTBeTH11K1T e noinqan C nHcma-3a5nwH HO nexTpoHeH IlbT nponecHHTe
CTOKII H ce e 3airb.11)KHJI	 3annaTH TAxHaTa CTORHOCT Ha "BVIKTOP E. KEPH
FE3EJIIIIMIDT M.B.X.".

IlpeoucTaBeHH ca OT MOJIHTeJ151 H H31TbJ1H14TeJleH J1HCT, 1434aLIeH B13 ocHosa Ha Taxa
01114CaHOTO pemeHne, mon6a 3a o6pa3yBaHe Ha H311bJIHIITCJIHO ,Heno B13 OCHOBa Ha H3AaaeHH51

11311bJIHHTeneH JIHCT, KaKTO H yitocToHepeHHe no H311. „len() N2 20147810400069 no onHca Ha
LICH Feoprm AwieB OTHOCHO 06pa3yBaHOTO 1431T1JIHHTeJIHO ;len° cpeuly "CKC-07" E00,EIii
npe,HnpHeTH ,aeticuaut cpeuly OTBeTH14Ka.

flpHcBegHHeHHHT xpeAHTop "11 -13PBA HHBECTHLWOHHA BAHKA"
npeacTaBg AoroHop Ns! 0000D-S-000478/14.01.2013 r. 3a owbpapactIT no pa3nnatuaTenHa
cmenca, cx,rnoqeH mexcay 6amcara, OT ena cTpaHa, H OT Apyra cTpaHa - "CKC-07" E0041
KaTO xpe,arrononyqaTen H CTaHl4J1 CTaHHCJIaBOB CTaHHJI0B KaTO CbAJTWICHHK, CbEllaCHO
KORTO 6aHKaTa e npnena	 113B1p111Ba pa3nnauTaHHA npH yCJI0B149ITa Ha oBbp,apadryr HO
pa3nnaulaTenHa cmenca npH maxcHmanHo aonycnim pa3mep Ha ,21e614THOTO Ca31,110 B pa3mep
,Tto 100 000 JieBa 3a noracsmaHe Ha 3a,a'bil)KeH1151, npoH3THHaum OT Aorosop N9 000D-S-
000360/17.11.2011 r., KOrITO owbpApaclyr e rapaHTHpaH cbraacHo "PaMKOB ,LIOTOB0p 3a pea
H ycnoinurra 3a npe,tkocTansme Ha KpeAHTH Ha ma.TIKH H CpeAHFI npeanpHATHB np14
rapaHnipaHe ao 50 Ha CTO OT pa3mepa Ha Kpe,anTa OT 06111HHCKH rapaHHHoHeH ctooHott 3a
MaJIK11 H cpeAHH. npeAnpHATHR K'bM CT01111 11Ha 0611111Ha", CKJ110 11eH mexcay "ITIPBA
HHBECTHUHOHHA BAHKA" Ajj H "06unnicicH rapaHi HOH9 aNtuna4 H CpeAHH

npesanpHATHB" K'bM CTOJI14 11Ha o6u.nma Ha 26.09.2008 r.,	 ro1 02 .12.2009 r.,
AHexc N22 OT 09.06.2011 r. H Attexc N2 3 OT 15.12.2011 r.	 e

IlpeAcTaBeHH ca OT npHcbeAHHeHHH Kpemrrop 3ano	 3a triirbrifienHe	 napHtmo
.	 I

3aa.B.rixcemTe B'b3 OCHOBa Ha aoxymeHT no qn. 417 OT	 bamireneH mitt( H3,Eka.,aeHH



Ha 15.07.2013 r. noti.rp.n. .Ni2 24086/2013 r. no onnca Ha CPC, 79 CBCTaB, '<alp AJIB)10114K1)T
"CKC-07" E0OR H ,EIJIWICHHIcbT CTaHHJI CTaHHCJIaBOB CTaHHII0B ca ocbgemi coniniapHo /la
3aIlllaTSIT Ha 6atixaTa cymaTa OT 100 000 geBa, BeAHO 3aKOHHa JIHXBa 3a neptiona OT
05.06.2013 r. JO n3ngaulatie Ha B3eMaHCTO, goroBopHa mixBa B pa3mep Ha 3 671,67 Ileaa 3a
nepnona OT 01.02.2013 r. go 23.05.2013 r., Halm3a-refit-la mixBa B pa3mep Ha 2946,88 geBa 3a
nepnoila OT 01.03.2013 r. no 05.06.2013 r., H 3648,56 geBa — pa3HOCKH no • enoTo, a
HMeHHO: 2132,37 geBa — ,Eybp)KaBHa Taxca H 1516,19 neBa — BL3HarpaxneHne Ha
10pHCKOHCyJIT.

flpe,LICTaBeHO e OT 6aHKaTa H rt3B.T1egeHne OT C lIeTOBOAHHTHe KHHFH 3a pa3mepa Ha
abara K'bM 03.11.2014 T., KaKTO H mon6a 3a o6pa3yBaHe Ha H3FIIJIHHTeJIHO /Jen° C BX. X2

17825/17.10.2013 r. no omica Ha T-1C14 MHJIa4k111 MHJIaAHHOB.
Ha ocHoBaHne q.n. 621a, art. 1, T. 2 OT T3 Bp. c tin. 192 OF rnic e it3HcxaHa

HHJIO>KH no nenoTo cripainca OT Capic6a HO BIIHCBaHHATa — CO4)1431 3a BITHCBaHag,
OT6e.TISI3BaHHSI H 3anri1aBaHn5t no napinnaTa Ha "CKC-07" EOOJ, KaTo e nocogeHo, ne
Taxima He ce yeTaHOBABaT 3a neptioila OT 01.01.1998 r. ,go 22.01.2015 r.

H3ticKaHa e cnparoca OT CABP — OT,EteJI "111THa 110JIHHH51", OT KOSITO e Blum°, tie Ha
nmeTo Ha OTBeTHOTO gpywecTBo Hmma persicTptipaHH ITbTHI4 npeno3int CpeACTBa KI)M
03.02.2015 r.

OT HMI e HOCTMIHJIa H114)0pMaITH51, Ile lima HanoweHm o6e3nemiTemm mepxn HO

pega Ha gonK impxy HMytHeCTBOTO Ha OTBeTHOTO ,,EtpyxcecTBo H Hsima 3anotmago
npliHymiTernio H3111)JIHeHHe cpenty Hero HO pena Ha grw (OTM.) HJIH Ha gorw.

Ho ;lemur° ca npencTaBemi OT OTBeTHHKa FOO 3a nemioga OT 2011 r. 4(0 2014 T. BKJI.
3a yeTaHOBABaHe Ha (1)HHaHCOBO-HKOHOMIPleCKOTO CECTOSIHHe Ha OTBeTHHKa,

JtegoTo e mcnymaHa H npiteTa e1ne6Ho-ctieToBo,Ema excneprma H gonwmirre.rma O1ge6Ho-
ctieToBonHa excnepTn3a Ha BeimTo mule Aiwa ilemnpeBa, Ka To BeamTo mine e aHann3npago
nepnoga 2011 r. — 2014 F. Bxn. BenioTo mine e gano 3axmo gemie 3a cippaypaTa Ha
aKTHBHTe H nacnmiTe Ha OTBeTHOTO appxecTBo H e H3 1114CJIKTIO noxa3aTemiTe 3a JIHKBHAHOCT,
peHTa6miniocT, 4mHaHcoBa aBTOHOMHOCT H 3a4.111.)KH51.TIOCT Ha OTBeTHOTO npyxcecTBo.

Hoxa3aTennTe 3a JIHKBHAHOCT ca KOJIHIleCTBeHH xapaKTeplicTinoi Ha CHOCO6HOC11Ta Ha
npywecTBoTo ,ga H3nmaitia TexyatnTe CH 34,1TbMKeHH51 C KpaTxoTparmilTe aKTHBH H KoraTo
H3 1114C11eHH5IT K0e43HHHeHT Ha o6ata mixminHocT e flo e,/:(14HITHa, TOBa e HHAHHHH
3a BJI0WeHO HKOH0MH IleCK0 H (PHHaHCOBO C1,CT05IHHe Ha npyxcecTBoTo. KoHcTaTainnTre Ha
ocHoBHoTo 3aKmogemie Ha excnepTif3aTa ycTaHOBABaT, qe K0e4114HI4eHTIT Ha o6uia
mixBiLDAHocT e, Kw(To cnenBa: 1,21 3a 2011 r., 1,46 3a 2012 r., 2,12 3a 2013 r., 2,01 3a 2014 r.

K0e42014LHIeHT'bT 3a 6.bp3a JIHKBH,LIHOCT, noica3Bant CLOTHOHIeHileTO mexcgy
6131330III4KBHAHHTe xpancoTpatiHn aKTHBH KIM xpaTxocpoinniTe 3a,Ir1JI)KeHI451, e C

pecliepeHTHnTe CTOrlHOCTH OT 0,6-0,7/1,0-1,2. EKCnevnnaTa yeTaHoBsma, e TO3H
K0e41111113eHT B cariast e C'be CJ1eIHHTe CTOCIHOCTIC 1,16 3a2011 r., 1,46 3a 2012 r., 2,12 3a
2013 r.,2,01 3a 2014 r.

KoeclimitieHTirre 3a He3a6aBHa JIHKBHDAHOCT H 3a a6comoTHa JIHKBIVAHOCT H0Ka3BaT
ClIOCO6HOCTTa Ha npegnpiorrneTo 143nnania 3a,ltbMKeH1411Ta CH C (1)HHaHCOBHTe aKTHBH H C
napntmirre cpegcTBa. flpnemmmaTa peckpeHTHa CTOCIHOCT Ha Te3H KoeclAntneHni CLI-JIaCHO
CCtiE e 0,3-0,4/>0,2. flpe3 H3CJIBaHI451 nepti0,4 Te3H noxa3aTemi ca C'be cgeTimiTe
CTOrlHOCTH: 0,08 3a 2011 r., 0,06 3a 2012 r., 0 3a 2013 r., 0 3a 2014 r.

BentoTo mine 3axmottaBa, ge AppxecTBoTo e moNceno na ce cnpaBm c Texyanne cit
3a,L(13.1I)KeHHA H e MO)KeJI0 ,na noracsma TexyaniTe CII 3aalaJI)KeHil5I IcbM xpemiTopirre, HO 3a
nepnog no-ghrmr O' eglia rogima.

KoecininneHrbT Ha ctnHHaH 9413£1-w4,4ZTOHOMHOCT H 3aATI1)KMITIOCT H3pa3smaT
(InniaHcoBaTa He3aBHCHMOCT Ha H Anpusrmeigia HeromiTe Kpemrropn H BTAMONCHOCTTa MY
ga nocpeina abgrocpotimiTe	 1,JI)KeHH5I (C n opT qHTenHa CTOrlHOCT OT 0,33). BeHioTo
mine e qHCAHAO cnegH	 • H a K0e4 neKra Ha (InniaHcoBa aBTOHOMHOCT 3a

ITT;	 tirr



OTBeTHOTO apywecTHo: 0,361 3a 2011 r. , 0,514 3a 2012 r., 1,122 3a 2013 r., 1,010 3a 2014 r.
Bb3 OCHOBa Ha H31411CJIeH1451Ta, BelHOTO mule npartH H3BO]J e npe3 2011 F. T0314 noKa3aTen e
B pamKHTe Ha npenopi.miTenmia xoecinnuieHT OT 0,33, a OT 2012 r. - 2014 r. Hoxa3aTenaT
nocTeneHHo pace H aocnira ao Bb3M0>KHOCTTa CO6CTBeH1451 KaIIHTan 1a npeaHwasa
npi1iae4einia.

CTOr1HOCTHTe Ha KoelimitHeHTa Ha 3a,L11113)1CH51.110CT ca H3 t114CJIeHH, KaKTO caeaHa: 2,768
3a 2011r., 1,945 3a2012 r., 0,891 3a2013 r., 0,990 3a 2014 r. BemoTo mine napiHi H3BOLIa,

tie npe3 nepHoaa 2011 r. - 2014 r. appicecTHoTo pa3no.aara c H3HcxyemHTe noHe 1/3
CO6CTBeH xanHTan cnpamo 3a,1113J1>KeHHATa CH 11 He e 3aBHCHMO OT xpeawropwre

FloKa3aTe.aHTe 3a peHTa6HaHocT 110Ka3BaT Cnoco6Hoc erTa Ha apywecTHoTo aa
Bb3CTaH0BRBa HanpaBeHHTe pa3x0ali H aa peanH3Hpa IIHCT ,T40X0,11 110A cbopmaTa Ha netian6a,
T.e. onpeaeaaT crenewra Ha aoxoaHocT Ha Kanirraaa. B cny4aa HemoTo mine noco4Ha, ge 3a
nepHoaa 2011 r. - 2014 r. KoetimumeHTbT Ha peHTa6HaHocT Ha nplixomi OT npoaaw6H,
K0e(1)H11HeH'FbT 3a peHTaaH6H0cT Ha CO6CTBeH1431 Harman, xoeciniwieHT Ha peHTa6Hini0c er Ha
npHilaememia Kanwran ca TErbpae HHCKH H qe AppicecTsoTo e HepeHTa6HaHo.

ExcnepTH3aTa ycTaHoHaHa caea aHal1H3 Ha c xieToBoaHHTe aoKymeHTH Ha "CKC-07"
E00g - o6opoTHa BeAOMOCT H CIIHC'bK Ha Kpeawropirre, ge KBM 31.12.2014 F. ce BOAS1T OT

OTBeTHOTO Appicecnio 3a):11311)KeH1451 B o6ui, pa3mep Ha 197 XHJ1. aeHa, B KOHTO o6a4e He ca
oTpa3em4 3a41,MICe111451Ta KbM "BHKTOP E. KEPH FE3EJILL1AOT M.B.X." H 4acT OT
3aabaxceHHara K1,M "1-11PBA HHBECTHHHOHHA BAHKA" Ag. C orea Ha ToBa
excnepTH3aTa 143 1114CJISIBa anTepHaTHHeH HapHaHT, KaTO ao6aHa KbM 3a,T4bJDKeH1451Ta Ha
OTBeTHOTO ApywecTso npe3 2013 r. palaincaTa Mexuty npHchaeHHTe H CtleTOBOAHO
3aHeaeHHTe 3a,a1J1)KeHH51 K'bM 6aHKaTa, a K'bM 3aLIBIDKeHHATa npe3 2014 r. o6aBsi
HeOCIleTOB0,21eHHTe 3a,1I1I)KeHHS1 K'bM 6aHKaTa H 3a,r1bJ1)KeHH51Ta K'bM "BHKTOP E. KEPH
FE3EJILL1AOT M.B.X.". CJIe,E1 H3abpmeHara xopeicnna BeIHOTO mule H31114CJI51Ba
K0e4)H1114eHTIA Ha o6nia JIHKB14)1H0CT e 3a 2013 F. Ha 1,76 H 3a 2014 F. Ha 1,15;
KoectowieHrbT Ha 61,p3a JIHKBHAHOCT 3a 2013 F. Ha 1,76 14 3a 2014 F. Ha 1,15; K0e4)HIIHeHTT3T

Ha He3a6aHHa H Ha a6COJHOTHal114KBHAH0CT 3a 2013 r. Ha 0 H 3a 2014 T. Ha 0; K0e4)H1jHeHTbT

Ha (Dmialicosa aBTOHOMHOCT 3a 2013 F. Ha 0,93 H 3a 2014 F. Ha 0,58; KOeCI)H1114eHrbT Ha
(1)HHaHcosa 3a4r1b)KH5IJIOCT 3a 2013 r. Ha 1,07 14 3a 2014 F. Ha 1,73.

BeinoTo fame yeTaHortaBa, 	 K'bM 31.12.2014 F. OTBeTHOTO apywecTHo
KpaTicarparnim aKTHBH (B3eMaHHA OT KIII4eHTH H AOCTaB IIHI1H) B pa3mep Ha 396 000 nerta, OT

KOHTO 319 000 aeHa - chae6HH H3emaHHa, a C ocTaHaairre 77 000 neHa appxecTHoTo moace
,aa noxpie OKOJIO 1/3 OT KpaTKocpotimiTe CH 3a,abJDKeH1451 OT 197 000 nem. KOHTO He ca
BKJ11011eHII tiacT OT 3a,TIBMICeHIBITa K'bM 6aHicara H K'bM MOJIIITeJ151). BeuloTo mute yeTaHoHatia,
lie ICBM 31.12.2014 r. appicecTsoTo He pa3no.nara C JIHKB14,11HH aharoTpatimi maTepHamill H

CDHHaHCOBH aKT14BH.
BeinoTo mine nocoima, ge caea 31.12.2012 r. apyacecTHoTo He npwreacasa napH4HH

cpeacTsa H AMA, a KpaTKoTpartHHTe my aKTHBH ca H3emafflia, KaTo no-roaamaTa tiac T ca
c1ae6HH, KOHTO BellIOTO mine xHanwtannipa Kan) npo6nemHH a3emamia.

BenioTo mule noco lisa, ge ichm 31.12.2013 F. H K'bM 31.12.2014 F. OTBeTHOTO

apyacecTso He pa3noaara C napipimi cpeacnia YIJI14 apyrii 6bp30 JIHKBHAHH xpancoTpacimi
aKTHB14, C KOHTO 6H 110Kpl4J10 pa3HOCKHTe B 11p0113BOACTBOTO no HeCICTOATeJIHOCT.

B AOH'bJIHHTeJIHOTO 3axmotiemie Ha e1ae6Ho-c lieToHoTniaTa excnepTH3a, aeno3HpaHo
Ha 27.08.2015 r., Baum° JIHIle ;luta oTroaop 3a H3emaHHaTa Ha OTBeTHHKa, KOHTO ca
ocileToBoaemi OT appicecTHoTo KIM 31.12.2014 r., KaxTo caeaaa: 240 788,95 sieHa OT "Tea
TpaHea" EOM(no (baxTypH, H3aaaemi H nempoaa 31,13'.2041 31.05.2011 r., 3a KOHTO

imam° 3aHeaeHo ap6HTpacHo ;keno; 77 280 nem OT ”,;(040I1150,4/4 Fpyn" 00g 3a H3emaHe
HO cimicrypH OT 24.03.2009 r. H OT 26.03.2009 r.; 53 4,t6,-fitTeBa tT "FangeH HipiceHepHHr"
00g 3a H3emaHeHO 41aKTypa OT 21.11.201	 558,70-49# OT 4EapocTport Fpyn" 00g
3a H3emaHe no ItaKTypa OT 27.06.pei-÷



OkTaHOBKa, ebTaa npHema OT npaBHa cipaHa

02TeJIHOCT cne,m3a ;la ca Ha..imue npH
)1CH1451 41aKTH IleCKH cBcTaB, yCTaHOBeH

ilpH Taxa ycTaHoBeHaTa
c.aegHOTO:

3a Aa 6LAe OTKpHTO npo
yCJI013145ITa Ha K

B goni..rmeHHeTo 10,M ,BornAHHTe.nHaTa CC LIE, geno3Hpa110 Ha 03.12.2015 r., Beni°To
Anne gaBa 113 1-1HC.TleHH KoegmulleHTH B anTepHaTHBeH BapHaHT, 6e3 Jja ce OPIHTa B3emaHeTo
Ha OTBeTHOTO AppicecTso OT -Te5I TpaBee E00,a, CLOTBeTHO B3emaHeTo my OT
"TeXHOTIp0ayKT rprI" 004, KaTO BeILIOTO mine 143 11HCJISIBa xoecinumeHTHTe npH
oc lieToBo,BeHHTe KpaTKocpotim4 3aa'b.II)KeHH31 OT OTBeTHOTO 4pywecTso H npm KopHrHpaH
BapHaHT C BKJI/0 11eHHTe B3emaHH5I KLM MOJIHTeJ131 H npHcBeinnieHHB Kpegwrop.

Taxa npH BapHaHT c H3K.TI}0 1leHH B3emaHH5I camo KLM "Tesi TpaBen" EOOR H
oTtnnaHe e,BHHCTBeHO Ha ocmeToBoaeHHTe OT OTBeTHHKa B3eMaH1,151 ce no.nriaBa icoecimuHeHT
Ha o6ina JIHKBHAHOCT: 0,77 3a 2011 r., 0,90 3a 2012 r., 0,90 3a 2013 r., 0,79 3a 2014 r.

B TO3H BapHaHT KO4H11HeHMT Ha 6 .bp3a IIHKBH,LIHOCT HMa cne,AHHTe CTOrIHOCTII: 0,71
3a 2011 r., 0,90 3a 2012 r., 0,90 3a 2013 r., 0,79 3a 2014 F. KoecinnnieHnrre Ha He3a6aBHa
JIHKBHAHOCT H Ha a6comoTHa JIIIKBHJAHOCT HmaT cReAHHTe CTOIIHOCTH: 0,08 3a 2011 r., 0,06
3a 2012 0 3a 2013 F., 0 3a 2014 T. BeILIOTO _Tame npaBH H3BOAa, He OTBeTHOTO AppxecTBo e
mowesio Aa ce cripassi c TexywHTe CH 3a41).TmeHmm 3a no-Abifbr nepHoA OT Bpeme.

npH TO3H BapHaHT K0e(1)HIaleHTBT Ha ckHHaHcoBa aBTOHOMHOCT Hma c.neAHHTe
CTOgHOCTH: 0,361 3a 2011 r., 0,514 3a 2012 r., 1,122 3a 2013 r., 1,010 3a 2014 r., xaTo
Hallam mine nocomBa, He TO3H noxa3aTen e B pamicHTe Ha npenopLinTrenHHB.

npH TO3H BapHaHT Koe(1)HuHeHTLT Ha ctoHaHcoBa 3aaLJDKH51.TIOCT HMa caeAHHTe
CTOIIHOCTH: 2,768 3a 2011 r., 1,945 3a 2012 r., 0,891 3a 2013 r., 0,990 3a 2014 r., xaTo
BeILIOTO mine nocogBa, AppicecTBoTo He e 3aBHCHMO OT KpeilwropHTe CH TO3H noxa3aTen e
B paMKHTe Ha npenopLturreaHHB.

ilpH arrrepHaTHBHHB BapHaHT BeMOTO _UMW H311HCJISIBa xoecinumeHTIrre, KaTO
H3KJI10 1.1Ba B3emaHHATa Ha OTBeTHOTO ApywecTBo KLM "Te51 TpaBeJI" E00,11 H BK.TI1011Ba KTM

ocmeToBogeHHTe 3aTAIJI)KeHH51 Ha ,appicecTBoTo H HeocgeToBo4eHHTe 3a,LIT).TI>KeHHA KLM
MOJIHTeJISI H 1bM 6aHKaTa-npHcBeaHHeH Kpeortwrop. B TO3H BapHaHT noxa3aTeJ1Hre Ha
OTBeTHOTO AppicecTso ce anomaBaT, KaTO BeMOTO mine npaBH H3B04, AppxecTBoTo
TpyAHo e mowe.no Aa ce cnpaBm c Texywirre CH 3all'hJI)KeHH51.

npm a.rrrepHaTHBHHA BapHaHT K0414alleHTI)T Ha o6ata JIHKBHAHOCT HMa CHeaHHTe
CTOIIHOCTH: 0,77 3a 2011 r., 0,90 3a 2012 r., 0,75 3a 2013 r., 0,45 3a 2014 r.

B TO3H BapHaHT K0e4/HLIFIeHTIaT Ha 61.p3a JIHKBHJJHOCT HMa cne4HHTe CTOilHOCTH: 0,77
3a 2011 F., 0,90 3a 2012 F., 0,75 3a 2013 T., 0,45 3a 2014 F. K0e(1)HIlfleHTHTe Ha He3a6aBHa
.TIHKBHAHOCT H Ha a6comoTHa JIHKBHAHOCT HmaT caeAHHTe CTOttHOCTII: 0,08 3a 2011 F., 0,06
3a 2012 F., 0 3a 2013 r., 0 3a 2014 F. BeimTo fame npaBH H3BoBa, tie OTBeTHOTO pyxcecTBo e
moxce.ao za ce cnpaBB c TexyamTe CH 3aa1..TI)KeHH513a	 nepHoA OT Bpeme.

flpH TO3H BapHaHT KO44I.ItleHT'bT Ha dmiaHcorita aBTOHOMHOCT Hma caeAHHTe
CTOrlHOCTH: 0,361 3a 2011 r., 0,514 3a 2012 r., 0,93 3a 2013 r., 0,58 3a 2014 r., xaTo BemoTo
.rurne nocotma, He T0314 noKa3aTen e B pammTe Ha npenowncrem-H4B.

flpH TO3H BapHaHT xoecjmulleHTIT Ha cDHHaHcoBa 34.1111)KH5I.TIOCT HMa c.rieAHkrre
CTOrlHOCTH: 2,768 3a 2011 r., 1,945 3a 2012 r., 1,07 3a 2013 r., 1,73 3a 2014 r., xaTo BeimTo
mule nocoima, He ,AppxecrBoTo He e 3aBHCHMO OT xpe,m4TopHTe CH TO3H noxa3aTen e B
paMKHTe Ha npenogbinnenHHH.

BealoTo	 H31111C.TI5IBa H K0e4HumeHTFrre npH octieToBoAeHHTe xpancocpotiHH
3a,a13.1I)KeHH51 OT OTBeTHOTO gppicecTBo, KaTO H3KJII011Ba B3emaHeTo camo KLM "TeXHOI1p0AyKT

rpyn" 004 H npH xopHrHpaH BapHam. C BK.TH011eHHTe B3emama KIM MOJIHTe.TISI H
IllIpC'be,a14HeHH5I Kpeawrop. B TO3H ciyaii, cnopeA Hem°To Jame, noxa3arenwre ca B

pamiarre Ha AonycTilmHTe HopmH.

•



B pa3nopen6HTe Ha WI. 608, tin. 625, an. 1 ii i.ni . 631 oT T3, csoTBeTHo Ha 'in. 742 OT T3, a
'wenHo: aa e noaaneHa npea KomneTeHTHuR csa nucmeHa mon6a OT Hsixoe OT nnuaTa,
nocomem4 B pa3nopea6aTa Ha MA. 625 OT T3, CbOTBeTHO OT nmaaTa no tn. 742, an. 2 OT T3;
aJI1)ICHIIKI3T ,a,a e TsproBeuno CMI4Cbj1a Ha MIL 1 OT T3; 4a. e Hanktue 143BcKyemo napw-Hio
3an1mKeHne Ha /1JI1)ICHIIKa, nopoaeHo OT 14JIH (macaw ce ao TsproBcKa caenxa,
BKTI10 14HTeJIHO HeitHaTa ,aeticTurrenHocT, H3111.TIHeHHe, HeH31113J1HeHHe, npexpaTgBaHe,
ymnuomcaBaHe H pa3Bansnie, 141114 110CJICAHLIHTe OT npexpaTsmaHeToH, HJIH ny6nw-monpaimo
3a,rtsimante KI,M AbpwasaTa H °aim-Hine, crisp3aHo C TbprOBCKaTa my aereIHOCT, 14JIH

3aasnweHHe no gacTHo asp)KaBHo B3emarie; ;la e Hanwae HennaTew0cn0c06H0cT Ha
LJTh)KHHK no cmucsna Ha ma. 608, an. 1 OT T3, eBeHTyanHo aa ce yCTaH01314

CBp1)X3a,a13.11)KeH0CT CbEllaCHO Lia. 742, an. 1 OT T3, axo 41110KHIIKI3T e KaIIHTaJ10B0 rbproBcKo
appicecTso; 3aTpyaHeHH1Ta Ha al113)KHHKa aa He ca Bpememin, a CbCTORHIleTO Ha
HennaTewocnoco6HocT aa e o6exTHBHo H vetHo.

B HacTosmuust cnytiart ca Ham= npeamaeHme OT 3aKoHa npouecyanHonpaBHu
npeanocTamm - ce3npaHu51T csa e T0311 no ceaaninueTo Ha OTBeTHHKa KI3M momeHTa Ha
noaaBaHe Ha mon6aTa 3a oTKpuBaHe Ha TIPOH3BOACTBO no HeCbCTOSITeJIHOCT H ce 51135IBa

KomneTewreH no CMHCbfla Ha pa3nopea6aTa Ha um. 613 OT T3.
C131-11aCHO pa3nopea6aTa Ha 1-111• 625 OT T3, nucmeHa mon6a csaa 3a oTKpuBaHe Ha

1-1p0H3BOACTBOTO no HeCbCT051TeJIHOCT moraT ;la no,aasaT AJIWKHHICbT, CbOTBeTHO

JIHKBIlaaTOpbT HJIH 'weanTop Ha ,LIJIMCIIIIKa no TbpFOBCKa C,aeJIKa, HaunoHanHara areman g 3a
npuxoawre 3a ny6nn14HonpaBHo 3a,asnxceHHe KbM aspwaBaTa HJIH 06IIIHHHTe, CBbp3aHO C

TsproBcKaTa aerniocT Ha arIb>KHHKa II3I14 3a31smiceHne HO macTHo abp)KaBHo B3emaHe. B
KOHKpeTHI451 caytiati, C1413T e ce3npaH C mon6a OT Kpeawrop (npncseamieHH Kpeawropu),
KoilTo ce 511351Ba nernmmupaHo smile no cmitcsna Ha tin. 625 OT T3.

Hannue e H BTopaTa npeanocTama 3a oTKpnBaHe Ha 11p0H3BO31CTBOTO - 4J113)1CHI4KbT

"CKC-07" E00A e TsproBela no cmucsna Ha 1111. 1, aa. 2, T. 1 OT T3, npeaBHa npaBHo
opraHH3aulloHHara CM ftOpMa KaTO TsproBcKo appicecTrio.

Pa3nopea6aTa Ha 451. 608 OT T3 ypexcaa cneaBauurre onncami no-rope npe4nocTaBm4
3a oTKpnBaHe Ha Hp0143BOACTBO no HeCbCT051TeJIHOCT, KaTO nocomBa, tie HennaTexc0cnoco6eH
e TsproBeu, Kara) He e B CBCT051HHe aa H31113J1H14 unicKyemo napwmo 3a3ThmiceHne Ha
JAJTb)KHIIKa, nopo,aeHo OT 141114 OTHaC51140 ce 310 rsproBcKa caenxa, BK11101-1HTeJIHO HeitHaTa
31er4CTBHTe3IHOCT, 1431IbJIHeHile, He11311bIffieHHe, npexpaTxBaHe, yHllutowaBaHe 11 pa3Bansme,
HJIII nocne,amurre OT npexpaTABaHeTo HAN ny6nwm0npaBH0 3aasaNceH11e KbM aspwaBaTa
14 06111141114Te, CBbp3aHO C TsproBcKaTa M aetiHocT, HJIH 3aasnxceH11e HO LiacTHo aspwcasHo
B3emaHe. HennaTewocnoco6Hocua CbT31aCHO 1431. 608, an. 1 OT T3 e 06eKTI4BHO C1,CT051H14e.

T5I e cBsp3aHa C HeBb3M0)KHOCTTa Ha 31VIT3)KHIIKa ;la H31113J1H51Ba CBOHTe u3ncKyem11 napw4Hu
3ansnxcem451 KbM onpe31enem4 KaTeropm4 xpeawropu, IMMO B3eMaH1451 11p0143TH T-IaT OT

caenxu, CBbp3aH14 C TsproBcKaTa aefiHocT Ha 31JII3)KHIIKa, HIM ca B3eMaHI451,

CBbP3aH14 C Ta3H aetAHOCT, 113111 IlaCTHH Asp)KaBHu B3emaHrui.
TbPrOBCKH ca CaelIKIITe, CK31101.1eH14 OT rsproaeua npu H no II0B031 Ha 143Bsp1UmaHe

Ha 3aH51THeTO My, a CbM0 Taxa H a6c0moTHwre TbprOBCKH CaeJIKH, 1436poem4 B '431. 1, aJ1.
OT T3, He3aBHCHMO OT KamecTBoTo Ha cipaHnTe (tin. 286 OT T3). OT CB051 crpaHa
1Iy6J114LIHHTe 3a,aba)KeHH51 Ha rsproBelaa ca yCTaHOBeH14 B /Ionic 14 ca TaimBa 3a aaHsuu,
mina, TaKCI4. BbB	 cnriall, He3aB11CHMO OT TOBa ;law ce xacae 3a 3aasaweHHe no
TsproBeim caemca, 113114 3a TaxoBa OT ny6nutieH xanarrep, cneaBa aa ce ycTaHoBH, tie

e 31erICTBI4TeJIHO H csulecTByBa K1M momeHTa Ha npon3Hacsme Ha Cbaa no mon6aTa
3a ompnBaHe Ha TIP0113BO31CTBO no HecscvorenHocT. 3aasnwemieTo cneaBa a e
umicKyemo, T e naaewsT my 4a e Hacrbriar 1 '3a,X0eTp celtpunaraT o6I31ne npaBmna Ha
rpamc,aaHcKoTo npaBo.

B cnygasi CbabT e ce3HpaH OT md31n4ensF- :"BUKTO1Si t. KEPH FE3EJILLIMDT
M.B.X.". Cb,abT Ham	 31l1'eJ151 KbM OTBeTHOTO ApywecTBo



np0H3TH4aT OT TITTOBCKH cnesnoi — nponax<614 Ha CTOKH, KaKTO e nocotieHo B

npeacTaBeHoTo pewee N9 1115/20.06.2013 T. no T.n..N9 5472/2012 r. no onHca Ha CFC,
TO, VI-18 C13CTaB, C KOCTO OTBeTHHKIT e OCWIeH	 3annaTH Ha "BHKTOP E. KEPH
FE3EJILIIAOT	 onpeneneHHTe cymn.

B3emamisiTa Ha np14cbeamieHH51 xpeawrop "ITIPBA HHBECTHLIHOHHA
BAHKA" AA KIM OTBeTHOTO ,appicemo 11p0143THIlaT OT TbproBcKa cneynca — 6aHKOB

}Team- no CMHCbJla Ha 14J1. 1, an. 1, T. 7 OT T3. B3emaHmrra He ce ocnopBaT OT OTBeTHOTO

,appicecTso, npmcwieHH ca B npoH3BoacTri0 no tin. 417 OT FFIK 14 3a CIIIIHTe HM a H3nanem4
143111311H14TeneH JIHCT B nom Ha CbOTBeTHaTa 6amca.

C orea Ha ToBa CIAIT npHema, tie e HanHue aKTHBHa nponecyanHa nerHTHmaullsi Ha
monwrensi H Ha npHc-beamieHHA xpeaHTop Ka To xpeaHTopH no Thproscica caenica nomicar
oTxpliBaHe Ha HOpH3BO,LICTBO no HeCICTOATeJIHOCT 3a OTBeTHOTO apy>xecTBo.

B Hpoi43BOACTB0TO no HecbCTOSITeJIHOCT Bb3 OCHOBa Ha HAJIOCTeH aHani43 Ha
1:1)14HaHCOBO-HKOHOM144eCKOTO CICT0111114e Ha OTBeTHOTO appxecTBo H BI3M0)KHOCTra MY ;la
H3IMJIHABa napHtmHTe CH 3aTIIJI>KeHHA CH KIM xpeawropwre, C'b,ECIT eneaBa aa YeTaH0B14

anit OTBeTHIIKIT e B CICTOAHHe Ha HennaTexcocn0c06HocT, KaKTO H 2ar1H TOBa CICTOAHHe e
06eKTHBHO H TpailHO I4J114 3aTpyaHeminTa Ha ,TAJMICHHKa ca BpemeHHH, CIOTBeTHO TOC1

pa3nonara c 40cTarbtnio HmyniecTBo 3a noxpHBaHe Ha 3a,rubmicemi5ITa CH 6e3 onacHocT 3a
Hiffepecirre Ha xpeawropwre.

flpn 1431414CJIABaHe Ha xoecillinHeHTHTe Ha JII4KBHAHOCT, Ha (1)1HaHcoBa aBTOHOMHOCT H
Ha 3a,21.111)KH2JIOCT, Taxa KaKTO ca npencTaBeHH B3emammrra H 3aXIIJI)KeHHATa no ctieToBonHH
aoxymeHTH Ha OTBeTHOTO appicecTBo, ce yeTaHoBnBaT, tie 4)HHaHcoBHTe n0Ka3aTenH ca B
npmemmowre HOpMH. fIpH anTepHaTHBHHA BapHaHT, KOTaTO ca H3K111014eHH 3a,III.JDKCHHATa

KIM "Tea TpaBe.n" E00A H ca Bicnio geHH npHcbaeHHTe 3a,£113J1>KeHHA Ha MOJIHTeJIA H Ha
HplICIe,TIHHeHHA xpeawrop, xoecimiweHTHTe 3a JIHKBHAHOCT ca noa pecDepeHTHHTe
CTOrlHOCTH.

IlpooroTo cboTHomeHme Ha aKTHBa H nacHBa, 3anerHano B 14311HCJIeHHeTO Ha
Koecl)HuHeHTHTe 3a JIHKBKIHOCT Ha appicecTBoTo, e Hea0cTarbtm0 3a npeilemca Ha
CbCTORHIleTO My Ha nnaTmocnoco6HocT. OT 3HatieHHe e nano peanH3Hpyemocrra Ha
axTHBa, HeroBaTa JIIIKB144HOCT. CIALT KOM11.11eKCHa ripenemca Ha cnopHHTe
KOMTIOHeHTH Ha aKTHBa H KOpeKHHOHHO npeH3tmeneHme Ha xoecimuneHTHTe 3a JIHKBHAHOCT,

B KatleCTBOTO 14M Ha cpe,acTBo 3a yeTaHoBnBaHe HAROCTHOTO 14KOHOMHT-leCK0 CICTOAHHe Ha
4.11b)KHHKa. Clauara icopelown e npHnoxcHma H npH ycTaHossmaHe Ha Acacymeirramia
He060CHOBaHOCT Ha ClieTOBO,IIHH 3aIIHCBaHHA no 6anaHca - axTHB/nacHB HRH HeCbOTBeTCTBHe

C peanHo chulecTByBaLw4 B3emaHmi H 3a/5.71)KeHHA HJIH oTpa351BaHeT0 14M C norpewHa
KBanHcimicawa Ha xpaTicocpotimilabnrocpotirm (Taxa B PerneHHe N9 32/17.06.2013 F. HO T.A.
No 685/2012 r. Ha II T.O., T.K., BKC).

C ornea Ha ToBa B cayman cneaBa aa ce o6chall H npeueHH xapaKTepa Ha Texynarre
(KpaTxoTpailfm) aKTHBH, „Timm C1ilIHT ca pa3nonaraemH 3a appicecTBoTo H BI3M0NCHOCITa C

TAX aa ce npocpeawaT KpaTxocpotniHTe 3a,,IIIJ1)ICeH1431 Ha appicecTBoTo. KIM 31.12.2013 F. H

KIM 31.12.2014 T. B 6anaHca Ha ,appicecTBoTo KaTO aKTHBH ca arpa3eHH erawcTBeHo
B3emamisi. OT excnepTH3aTa Ha BeIHOTO mule H OT npeacTaBeHkrre 6aaaHcH cc yeTaHotoma,
tie Te3I4 B3eMaHHA ca Haa calla comma (cDaxTypHTe ca OT 2009 T., 2011 T. H 2013 r.). 3a
B3emaHHEra OT "TeXHOIWO,E1(yKT Fpyn" 00g B pa3mep Ha 77 280 nesa HO cDarrypH OT

24.03.2009 r. H OT 26.03.2009 F. monce za ce HpOTHBOTIOCTaBH B13palcemie 3a H3TeKTIa.

noracHTenHa ZIaBHOCT. ,TtaBHOCT mmice ;la ce npoTHBonocTaBH H 3a 3a,LIIJ1)KeHHATa OT 2011 r.
UpH Te3H ,11aHHI4 ce Hanara 143BOAa, tie OTBeTHOTO AppicecTso He pa3nonara C 613p30J114KBHLIHI4

aKTHBH Haplltnix cpeacTBa, (DHHaHCOBH HHCTpyMeHTH 145111 maTepHaaHH 3anacH, 3a a
n0Cpeuwe KpaTK0Cp0 Hkrre CH 3al:IIIHKeH1451. EAHHCTBeHBTe aKTI4B14 ca xpaTK0Cp0HH
B3emamis1 OT KulneHIll, KOHTO ca naziewmpanH npeall noBetie OT acro,am-thi, AKOH ,110PH

Haa neT T0,7114H14. OT gbnnin nepHoa, npe3 KofrirauHfiTa i6 s fS e TBeTHOTO

P“	 ' ' k	 're



npywecTso, mowe ,na ce npneme. tie Te3H s3emami5i ca TpyTwo cb6Hpanemn Ii CbOTBeTI/0
Hecb61-lpaemn, 1C01110 He moraT Tta nocnywaT pearnio 3a noracsisaHe Ha 3a4b.TDKCHHATa.

OT Tipyra cTpaHa, ce Hanara H3B01113T, me CHeTOBOACTBOTO Ha OTBeTHHKa e Hepe,nosHo
BOACHO, Tbr1 KaTO B Hero He ca oTpa3elin ce6Ho r1pHc1JeHH 133emaHns1 K1M MOJIHTe.T1A
"BHKTOP E. KEPH 1-E3EJIMAcI)T M.B.X." H KbM nplic-beLinHeung xpennTop "HIPBA
HHBECTHIIHOHHA BAHKA" AA.

OTBeTHHKbT, KOilTO HOCH Aoxa3aTencTseHaTa TewecT 3a TOBa, He aHrawnpa B
11P0H3BOTICTBOT0 no HeCbCTOSITCJIHOCT onoxa3aTencTsa, o6ycnassium H3B0,a, me 3aTpy.sHelinaTa
My 3a 143s1paisaHe Ha analuamorra ca spemeHHH HJ1H pa3nonara C ,210CTalb9H0
HMYIlleCTBO 3a noxplisaHe Ha 3a,/lbJI)KeHHATa CH, 6e3 011aCHOCT 3a uniTepecHTe Ha
xpemiTopliTe (no aprymeHT OT HA. 631 OT T3). He ycTaHOBH Cbuto, me He e cripsn
nnalualnisTa K1,M xpe,nnTopli. Ho aemoTo He cc ycTaHosssa nnaulaHe Ha H3HCKYeMH
3a,L1bMKeHHS1 Ha OTBeTHOTO npywecTso, HilKaKBH rulamainis no TLPFOBCKH CACJIKH HiHJIH
anaulanns Ha wb3HarpaKnemis Ha Ha3HameHn capiaiTerni B APPKeCTBOTO.

HO H3310)KeHHTe cbo6paxeHns, C11:113T HaMHPa 3a noxa3aHo, tie OTBeTHHKE.T e B
cbcTosnine Ha Hen.naTmocnoco6HocT no CMHCbJla Ha in. 608 OT T3, Ti xaTo lie e
CbCTOAHHe a H3TMJIHH CBOH li3licxyemn naplimmi 3411 .1)IDKeH1351 no TIPYOBCKH caenxii.

CneT4 CbBKYlleH aHaJIH3 Ha nocomeHnTe no-rope ,noxa3aTencTsa CbAbT npasH H3BOJA 3a
BJ10111eHO 4/1411aHCOBO-HKOHOMH tleCK0 CbCTOAHHe Ha "CKC-07" E00,/j, BbliPeKH (1)0pmanHo
HOPMaJIHHTe CTAHOCTH Ha xoeciniuneHTnTe 3a JIHKBHAHOCT H clnifiaHcosa aBTOHOMHOCT, owe
noseme, me CMHHTe ca H3HHCJICH14 B133 ocHosa Ha ,T1aHHH ripH HepenosHo BOZ1eHOTO
CHeTOBOACTBO OT OTBeTHHKa. OTBeTHOTO JAppicec -rBo e B 3aBHCHM0CT OT xpe,nnTopnTe CH H e
pa6oTnno HepeHTa6linHo cneni, 2013 r. AppxecTsoTo He pa3nonara C 613P3011HKBHAHH aKTHBH,

C KOHTO )1a noracmsa TexyainTe CH 3anbmicemim, a s3emam4sTa my KaTO OCHOBeH aKTI4B ca C
Heaoxa3aHa c12614paemocT. YeTaHOBeHHTe HennaTani 3agickTI>KeHHA Ha ,npywecTsoTo KbM

(1)14HaHCOBOTO npeanplisTlie H KbM ,nocTasminni, T.e. CB1P3aHll C rhproscxaTa my 4erlHOCT,
Cb,abT Hamspa,	 BOWIT 210 06eKTHBHOTO CBCTOSIHHe Ha OTBeTHOTO TAppxecTso ,r(a. He mowe

noracssa 34E112J1)KeHI1$ITa CH, H TO Sege C Heo6panim xapaxTep. OT TOBa cne,nsa H3B0,E1a,
3aTpy,tniemisTa Ha OTBeTHHKa HMaT TPaeH xapaxTep H pearninipyemoTo M iimyulecTso He e
,L10CTaTbLIH0 ia noxpne 3a011311)KeHHATa MY 6e3 011aCHOCT 3a liHrepecliTe Ha xpennTopnTe my.

Ho AaHHHTe OT 11e110TO H npn ormliTaHe HennaTeHnTe B3eMaHHR Ha MOJIHTeJI51 H Ha
nplic-beinniesnis xpemiTop, 1,13HCKYeM14 KIN 31.12.2013 r., cneAsa a ce npmeme, B Tosa
CbCTOAHHe OTBeTHOTO AppxecTso e s3nanHan0 Ha 31.12.2013 Y., OT xoraTo ApywecTsoTo He
e 6HJI0 B CbCTOAHHe C limylnecTsoTo CH ,sa noxpne BCIPIKH CBOH 3aahnweHH51 KIM

xpeTwTopliTe. Ho 143.110)KeHHTe cbo6paxemis, KaTO Hamarma AaTa Ha HeltHaTe)KOCHOCO6HOCT
cl„Dri,T npnema AaTaTa 31.12.2013 r.

lipll Taxa YCTaHOBeHOTO, Cb,E1bT HaMHPa, me ca HanBue BCHHKH 14314CKYeM14 OT 3axoHa
npennocTamai 3a oTxplisaHe Ha 11P0143B04CTBO 1-10 HeCbCTOS1TeJIHOCT Ha "CKC-07" E00,71,
nopann HennaTewocnoco6HocT.

Ho oTHoulemie Ha OCHOBaHlleTO CBPbX3a,11311)10151J10CT, ,HOKOJIKOTO e penesnpaHo KaTO
eseHTyanHo OT nplicbeAsHernis xpemiTop, we cne,asa cc OCTaBH 6e3 pa3rneK1aHe.

CIYABT Hamnpa, me c peineHneTo CH no mn. 630, an. I OT T3 cneAsa 1a Ha3Hamn
BpemeHeu CHH,THIK H HaCPO LIH /MPH° cb6parnie Ha xpemiTopwre. 3a spemeHeH CHHAPIK Ha
ApywecTsoTo cneasa	 &bile HamarieB To.rop HeTpos HeHos, c avec: rp. Co4n45l, yn.
"Hap AceH" 17, BITHCaH B CHHCBKa Ha nnuaTa, KOHTO moraT orla 67.naT Ham-fat-maw-in 3a
CHHAHHH B TIPOH3BOACTBaTa 110 HeCBCTORTeJIHOCT no T3, yTifhpneH OT MHHHCrbPa Ha
npasocbaseTo H o6Haponsa11 B AB, Koilro Ha 6AciIAkameH, qe cnensa xbm ,naTaTa Ha
BCT1311Balle B ,L1511)KHOCT ,na npe,ncTaski ,ziex.riapa h't/ mn. 656, an 1 14 an. 2 OT T3.
Ha HpemeHHHA cHHAHK cae4tHa orta 6b4e onp ejjeHMN 't0entt stbHarpaKneinie B pa3mep Ha
900 nem, CHHTaHO OT ,EcaTaTa Ha BCT1,11B eT my) ik.-4131Tbinte se Ha 3a,1113MKeHHATa ,110
HacrbroaHe Ha 3aKOHHa npaimmia 3a H3MeH	 a HaJOHarpaxmemeTo.



TIpm HacpotiBaHe Ha HbpBoTo cb6paHHe Ha xpeamTopHTe C'b,abT cnenBa aa cbo6pa3H
Heo6xoaHmoTo Bpee 3a npencTaBsme OT ,L(J1b)KHHKa Ha aoxymeHTHTe no %I. 640 OT T3,
KaKTO 14 ,ua nae BIAMO)KHOCT Ha Bpememllisi CHHAIIK ;la H3FOTBH H npeacTaini noxymeHTHTe
HO ILI. 668 OT T3. flopann TOBa, CiabT HamHpa, tie caeaBa aa Hacpotix HbpBoTo cb6paH11e
Ha xpeamTopnTe Ha 05.04.2016 F. OT 11.30 qaca, KOeTO ne ce npoBene B Cbge6HaTa rianaTa
Ha C04)141CKH rpanciaaciri, rp. Cochmi, 6yn. "1314Toule No 2, B 3ana-ra 3a nporie)xnaHe Ha
c1ne6HHTe 3aceaaH14s1 Ha VI-8 CbCTaB, IbproBcxo oTaenemie, c aHeBeH pea no tin. 672, an.1
OT T3.

Ho pa3HocKHTe:
C ornem 143xoaa Ha aenoTo H Ha ocHoBainie tin. 78, an. 1 OT FI1K, cwila cne,aBa aa

0C13414 OTBeT1111Ka aa 3annaT11 Ha MOJIHTeJ11 H Ha npkic •bennHemni xpeakiTop cTopemiTe HO
enoTo pa3HocKH.

MOJIHTeJUIT "BHKTOP E. KEPH FE3E.JILLIAcDT M.B.X." npeTeuampa pa3Hocim. B
npeacTaBeHm CIIHCbK ce npeTeuruipa aaBoxaTcxo B133HarpaKtieHvie B 06111 pa3mep Ha
15 890,26 nem. no aenoTo MOJIHTeJUIT e 3a11.11aTHJI -binKama Taxca OT 250 neBa H ne110314T 3a
Beim Aline OT 900 neBa.

1-1pHc1e,rumeHHAT xpeninop "frbPBA HHBECTI/1111/10HHA BAHKA" Ag
npeTeuimpa pa3Hocxn OT 250 neBa nbp)KaBHa Taxca, 900 JIeBa — aen0314T 3a Beato nnue,
4 377,14 nesa — 10p1ICKOHCyJITCK0 w13HarpaKaeHHe.

OTBeTHI4KIA e Hanpauun ab3pmenHe 3a npexomepHOCT Ha npeTeumpaHOTO
aaBoxaTexo Bb3HarpaK2iieHme, xoeTo e ocHoBaTenHo H cnenBa na 6b,ae yi3a)xeHo.
MHHHMaJIHOTO aaBoxaTcxo Bb3HarpmgeHHe e B pa3mep Ha 300 nem CIFJ1aCHO 11.3. 7, an. 1,
T.4 OT Hapea6a N2 1 OT 09.07.2004 r. 3a MHHHMaJ1HHTe pa3mepH Ha anBoxaTcxnTe
wb3HarpaAneHnsi, KOeTO ce a`bJDICH 3a OCbIlleCTBeHO npencTaBHTencTfio 1313B 4ia3aTa Ha
pa3rnewnaHe Ha mon6aTa 3a OTKpHBaHe Ha Hp0H3BOACTBO HO HeCbCT051TeJIHOCT. HpaBHnoTo
Ha tin. 7, an. 3 OT cluiaTa Hapen6a 3a onpenensme Ha MHHHMaJIHOTO aaBoxaTcxo
aB3Harpawneme Ha 6a3a Ha CTaHOCTTa Ha ripensiBeHnTe B3eMaH1431 3a 3anuna no ,aeaa 3a
HeC1,CTOS1TeJIHOCT e npnamimmo B ximoTe3a Ha oemuecTBeHa npai3Ha 3a1una B eTana Ha
npenxBABaHeH npHemaHe Ha B3emaHH5ITa, Ho He H B npeaxownaulaTa ro 4ia3a Ha
pa3rneKaaHe Ha mon6aTa 3a oTxpliBaHe Ha Hp0H3BOACTBOTO no HeCbCT051TeJIH0CT (Taxa B
OnpezieneHHe N9 592 OT 17.07.2014 r. no ti.T.n. N2 1040/2014 r. no onHca Ha BKC, T.K., I
T.0.). C ornea Ha TOBa aaBOKaTCKOTO B13HarpaKaeHHe Ha MOJIHTeJI51 cnenna ,L( a 61.ne
HamaneHo Ha 300 neBa.

Ho Cb1.1414Te c106paweHHA enenBa na 6 rbne npHcbgeHo lopHCKOHCynTCK0
ab3Harpa>xneHHe B C131111451pa3mep OT 300 nesa B 110JI3a Ha npHcleni4Heinu1 B3HCKaTe11.

C13,1211T HamHpa, tie Ha MOJIHTeJ151 H Ha ripHcbenHHeHnsi xpeninop cnenBa na 61naT
11pHe1,,aeHH BHeceHaTa nbp)xasHa TaKca H neno314T 3a Be1110 nHue.

Ho H3J10)1CeHHTe C1306pa)KeHHSI OTBeTHHKI3T cnenBa na &me ocbneH ra 3annaTH Ha
MOJIHTeJIHpa3HocxH OT 1 450 neBa H Ha npnchenimeinui xpennTop — pa3Hocni OT 1 450 neBa.

BOAHM OT H3J10>KeHOTO H Ha ocHoBaHHetin. 630, an. 1 crr T3, Crbta'bT

PELHH:

OBSIBSIBA HennaTmocnoco6HocTra Ha "CKC-07" E00j, EHK 175291453, cc
cenainnue 14 anpec Ha ynpaBneHHe: rp. C04HK, CTogHtnia o6uuma, parioH "BL3paKaaHe",

"Cepainca", 6n. 16, an 8, H 011PEAKTI5I HatianHaTa i naTa - 31. 2:201n:bmta.
OTKPHBA 11p0113BOACTBO HO HeCBCTOSITeJIHOCT Ha .1173)1C	 sCKC-07" E00,

EHK 175291453, CBC cenanHule H anpec Ha ynpaBneHHe: rp.	 6ituTOJIH Ima \o,b

patioH "131.3paKaaHe", Hc.x. "Cepatixa", 6n. 16,



HA3HA IIABA 3a HpemeHeu CHHAHK Ha arrmamxa TOAOP HETPOB HEHOB, c
aapec: rp. Cocimm, yn. "llap AceH" 17, arnica!" B cnHcbKa Ha aruraTa, KOHTO moraT aa 6baaT
Ha3HaqaBaHr4 3a cHHariu,H B np0H3B0acTBaTa no HCC13CT051TeJIHOCT no T3, yrimpaen OT
Mumrcrbpa Ha npasocLaHeTo H o6HapoaBaH B Kor4To ;la 6-bae yBenomeH, tie cneaBa ichm
aaTaTa Ha scrbnBaHe B ,L11110KHOCT ;la npeacTaBH AeKnapauHR-cbrnacne no qn. 656, an. 1 H
an.2 OT T3.

011PEAEJIM B333Harpaxcaemie Ha BpemeHHHA CHHAHK TOAOP HETPOB HEHOB
B pa3mep Ha 900 (aeBeTcToTHH) neBa mece=mo, C IIHTaHO OT gaeraTa Ha BcybnBaHeTo my B
H3n1nHeHHe Ha 34413.71)KCH1451Ta AO HacTmBaHe Ha 3aKOHHa Hp14 14HHa 3a 143meHemie Ha
pa3mepa Ha BiaHarpaxcaeHmeTo.

OHPEAEJ151 cpox 3a BCT131113aHe B 41.1110KH0CT Ha BpemeHHHA CHH,THIK O TpH AHH,
C 1414TaH0 OT aaTaTa Ha noarraBaHe Ha npermc OT HacTosmreTo pemeHHe.

CBHKBA Il rbpso cb6patme Ha HpeTurropuTe Ha "CKC-07" E00,11, El/1K
175291453, cbc ceaannule H aapec Ha ynpaBnem4e: rp. CO(1)1451, CTOJIHHHa o6rnima, parloH
"13B3paxcaaHe", "Ceparrxa", 6.a. 16, an. 8, KoeTo cneaBa ;la cc npoBeae Ha 05.04.2016 r.
OT 11,30 Haca B C1ae6HaTa nanaTa Ha Co(imilcim rpaacm4 chn, rp. C04)14$1, 6yn. "Bwroure
N.9 2, B 3a.riaTa 3a npoBewaarre Ha c1ne6HHTe 3aceaaHrm Ha V1-8 CT3CTaB, ThprOBCK0
oTaeneme, c alleBeH pea no MM. 672, an. 1 OT T3:

1. H3cnymBaHe aoxnaaa Ha BpemeHHHsr CHH14K no HA. 668, T. 3 OT T3.
2. 1436op Ha nocTosmell CHHAHK 14 onpeaensme Ha ab3HarpaKaeHHeTo my.
3. H360p Ha KOMIITeT Ha xpeaknopuTe.
OCB)ICAA Ha ocHoBaHHe 4.11. 78, an. 1 OT MK "CKC-07" E00, EHK 175291453,

cbc ceaaranne H aapec Ha ynpaBneime: rp. Codmsr, CTornma o6Huma, patioH
"Bb3paxcaaHe", >K.K. "Cepamca", 6n. 16, an. 8, /la 3anaaTH Ha "BHKTOP E. KEPH
FE3EJIIIIAIDT M.B.X.", apprcecTrio C orpamfgeHa OTTOB0pHOCT, perricTpHpaHo Cbc.11aCHO
ABCTplACKOTO 3aKOHORaTeJICTB0 17041 cOrpmeH Homep FN991161, cymaTa OT 1 450 (XHJIHTAO

geTilpHCTOTHH H neTileceT) aena - pa3HocKH no ACTIOTO.

OCWICAA Ha ocHoBaHHe tin. 78, an. 1 OT THK "CKC-07" E00A, EMK 175291453,
Cl•C ceaarmure H aapec Ha ynpaBneHme: rp. Codilm, CTonwma o6uuma, paRoH
"BmpawaaHe", )K.K. "Ceparma", 6n. 16, an. 8, a 3aar1aTH Ha "H1PBA
HHBECTHHHOHHA BAHKA" AA, EHK 831094393, cc ce,nanmne H aapec Ha
ynpaBneHHe: rp. Co4H451, Cronwma o6uri4Ha, pai4oH "1/13rpee, 6yn. "AparaH LIamcoB" N9 37,
cymaTa OT 1 450 (miasma tieTHpHcToTHH 0 HmeceT) aeHa - pa3HOCKI4 HO ,aeSIOTO.

PEIIIEHMETO nonem4 Ha He3a6asHo
PEIHEHMETO noanewn Ha oftanBaHe npea AnenamBeH cba - Cocin451 B

ceamon,HeBeH cpox OT BITHCBalleTO my B T1prOBCKI451perHcrbp.
ripErimc OT peureHHeTo aa cc H311paTH He3a6aBHo Ha Aremmsaa no 131114CBaHH51Ta 3a

131114CBaHe Ha puller-me-1'o B T'1,13TOBCK14.51 per-Tim-bp, Ha ocHoBaHHe 4.1. 622 H tisi. 624 OT T3 Bp.
c tin. 14 OT 3TP.

Pummel.° ,r4a ce Brume B KHHraTa HO in. 634B OT T3, KOSITO cc BoaH npH CFC, TO.
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