B

CYETOBO/EH BAJTAHC
Ha , UBEPA NPONMBPTUC" OO
Kovm 31.12.2011r.

. Hemarepwanin axtusm

1. NpogyKTh oT pasBoiHa AerHOCT

2. KOHUecHu, NnaTeHTH, NNLEH3NN, ThPrOBCKH MapKW, NPOrpamMHu NPoAYKTH U
APYTW NoRO6HN NpaBa 1 akTHBM

O6ujo 3a rpyna I:

II. AvnroTpaiinM MaTepManHu akTMBH

1. 3emn u crpaan,

2 .Mawunn, npousBopcYBeHo obopyaBaHe u anapaTypa

3. CLopmMeHHa W ApYriA

4. lpepocTasenn aBaHCH U ABATOTPaWHK MaTEpHanHi aKTHBH B NPoLiecC
Ha M3rpaxpgaue

O6ujo 3a rpyna II:

IIL. funrocpouny hMHaAHCOBM akTHBH

06uyo 3a rpyna III:

IV. OTcpoueHn ganvin

I.Ma'repuanim aanach v

1. CypoBuHM ¥ MaTEpHanmu

2. HesaBLplweHo NPON3BOACTBO

3. Mpoaykuu u cTokn

4. "&c\. 1]

O6ujo 3a rpyna I:

II. Baemanus

1. BaeMaHMus OT KIMEHTH U AOCTaBMMLH

2. BaeManus OT npeAnpuATHS OT rpyna

3. Apyru BaeManus

O6uo 3a rpyna II:

III. UuBecTHMn

0610 3a rpyna III:

IV. MapuuHn cpepcTsa, B T.4.:

- B 6poH

- 6eacpounu cueTku (RenoanTn)

O6Guwo 3a rpyna IV:

nu 'Tan

II. MpeMun oT eMuncuu

II1. PesepB oT nocnegsanin oueHxH

1V. Pesep

O6uio 3a rpyna IV:

V. HaTpynana nevasn6a (3ary6a) oT MUHan# roguHH, B T.4.;

-~ Hepaanpeaenexa ne4anba

~ HenokpuTa 3aryba
06

PREHH

1. 3auwmeuuu KBbM (PUHAHCOBH NPEANPUITHS.:

2. Monyvenn asanch, B T.4.;

- A0 1 rognHa

~Hap 1r

13. 3aabmKeHUs KbM AOCTABUMLM

4. 3aAB/KEeHUS N0 NONHILK

5. 3aABKEHNS KbM NPEANDPUATHS OT Ipyna

6. 3ap/KEHNN, CBLP3aHH C aCORMMPAHN N CMECEHN NPEANPHATHR:

7. Apyru 3apbANeHns, B T.4.0

- 0 1 roguHa

- a0 1 ropuHa

- Hap 1 ropnHa

[laTa Ha cbcraBane: 20.03.2012 r.

CucTasuren:




OTMHET
3A NPUXOANTE U PASXOAWUTE

Ha ,, UBEPA NPOMBPTUC" 00
3a 2011r.

Mpunoxenue Ne 2 ksm CC 1

Cyma /xnn.ne/

HauMeHoBaHWEe Ha pa3xoauTe Texylua roanHa npeaxopHa
rogwHa
1 2 3
A. PA3XOQW
1. HamaneHve Ha 3anacuTe oT NPOAYKUNA U HE3aBbPUWEHO
NPOU3BOACTEO

2. PaaxoaM 3a CypPOBMHM, MATEPUaN U BLHWHM YCAYrY B T.M.:

a) CYpOBMHW U MaTepuasu

6) BBHLUIHM ycnyrk

3. Pasxoau 3a nepcoHana, B T.M.:

4. Pasxoau 3a aMOpTU3auKs W o6esueHKa, B T.u.:

5. [pyru pasxoau, B T.M.:

06110 pa3XoRH 38 oNepaTHBHAaTa EHHOCT

7. Pa3xoav 3a MMXBU U APYIY PUHAHCOBK Pasxoau, 8 T.4.:

Obujo cpnHarcoBH pasxoaqm

0610 pa3xoay 3a OOHYaNHATa JeHHOCT

8. Neuan6a or o6MuaiiHaTa AeinOCT

O6ujo pasxogn

10. CyeToBogHa nevanba (06wo Npuxoay — obulo pasxoan)

11.Pasxoau 3a AaHbum OT nevanbaTa

13. MNeuanba

Benuko (o6uyo pasxopm + 11 + 12 + 13)

HauwMeHoOBaHue Ha npuxopute

1

b. NPUXoAn

1. HetHu npvxoav oT npoaax6tm B T.u.:

a) npoayKums

6) CTOKM

B) ycnyru

2. YBenvuenue Ha 3anacute oT NPOAYKUNA U He3aBLpLIeHO
{npouaeoacTBO

3. Paaxoau 3a npupaobuBaHe Ha aKTMBM MO CTONAHCKM HadmH

4. Qpyrv npuxogu, B T.M.:

O6ujo npuxogs or oneparHBHITa eHHoCcT

5. Mpuxogm OT yHacTuUs 8 AbU4EPHU, ACOLUMPAHMN W CMECEHN
npeanpUsTUS, B T.4.:

6. TIpUXOZM OT APYTN MHBECTULIMKN, 3aeMU, NIPUIHATH KATO HETEKYWU
(ABArocpoYHU) aKTUBH, B T.4.:

7. Opyrv nvxen 1 (MHAHCOBK NPUXOAM, B T.Y.:

O6uyo npuxoan or obuyasinara AEHHOCT

8. 3ary6a or o6uuaiiHara feiHoCT

9. VagbHpeaHn npuxoav

O6uo IpPHXoAH

10. CueToBogHa 3aryba (06Luo nprxoan — obujo pasxosm)

11. 3ary6a (pes 10 + pea 11 u 12 ot pasgen A)

Beuuko (O6ujo npuxoan + 11)

[laTa Ha cxcraBaHe:20.03.2012 r.
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OTHET
3a Napu4H1UTEe NOTOLUM

Ha , UBEPA NPONBPTUC" 00

3a2011r.
HauMmeHoBaHMe Ha napuuHuTe rnoToLuu I Texywl nepuon —r Mpenxonex nepuop
L Mocrbnnenns Mnawanns [Herex noroxhocnnneum Mnauwannn | HereH norok
a 1 2 3 4 5 6
A. |MapuyHu noTouM OT OCHOBHA AeHHOCT
1 I‘lapquu NOTOLU, CBbP3aHN C TbPrOBCKU KOHTPAr€HTU

2| MNapvyHu noTouu, CBBLP3aHN C KPATKOCPOYHU

(pVIHaHCOBVI aKTUBU, AbpPXaHWU 34 TbProBCKU Liesin

3|NapuyHu noTouM, CBbP3aHK C TPYAOBM Bb3HArPaXkAEHMs

4|NapnyHn NOTOUYM, CBbP3AHN C JIMXBU, KOMUCUOHHM,

JUBUAEHTU U ADYTU MOAOGHU

5[ NapuuHu NOTOLYM OT NMONOKUTENHN U OTPULATENHN

BanyTHU KyPCOBM Pasiuku

6)naTeHn 1 Bb3CTAHOBEHM JaHbUM BbPXY neyanbara

7| MNnawaHua npu pasnpeaeneHyn Ha neyantm

8| ipyru napuuHut NOTOLUM OT OCHOBHA AENHOCT

Bcuuko napuuHM Nnotoum ot ocHoBHa geiHoct (A)

MapyuyHM NOTOLM OT MHBECTULMOHHA fleifHOCT

flapuyHn NOTOUM, CBbP3aHN C ALATOTPARHK aKTUBY

2|TapuyHmn noToum, CBbP3aHN C KPATKOCPOUHU (PUHAHCOBM

akTusu

3|MapuyHy noTouy, CBLP3aHK C JIMXBU, KOMUCUOHHM,

AVBUAEHTU U ADYTY NOACGHM

4|T1apnyHn noTouu oT GUHECKOMBMHALMK - NPUAOEUBAHWA

5|MapuyHM NOTOLM OT NONOKUTESTHU U OTpULaTESIHU

BaJTyTHU KYPCOBW Pa3fiuku

6] lpyrv napmyHKu NOTOUM OT MHBECTULIMOHHA AEWHOCT

Bcuuko napMuyHy NOToUMN 0T HHBECTULIMOHHA AeHHO

MapuyHn noToum oT pMHaHCOBaA ACHHOCT

NapuyHu noTouu oT eMuTUpPaHe u 06paTHO

NpUAOGVBAHE HA LLEeHHW KHWXA

2|TapuyHu NOTOLUM OT AOMBIIHUTENHN BHOCKU W

BPbLAHETO UM Ha COBCTBEHULUTE

3{MapnyHK NOToUN, CBBLP3AHM C TIONYYEHN UK

npegocraBseHn 3aemum

4{MapuyHy NOTOLM OT SIMXBK, KOMUCUOHHM,

AUBUAEHTU WU ADYTU nojo6Hu

Mnawanms Ha 3agb/HKEHUs NO IM3NHIOBU A0r0BOpU

6{1apnuHu NOTOLUY OT MONOKUTENHN U OTPALLATENHU

BanyTHW KYPCOBU Pa3/IMKH

7] Apyr napyuyHyu noToum ot hMHAHCOBA AEMHOCT

Bcuuko napuunm notoum ot pmHaHcoBa fieiiHoct (B

M3MerHeHne Ha napuuHuTe CpeacTea npes nepuoaa (A+b+

MapuyHn CpeacTBa B HA4YanoTo Ha Neproaa

mBo

lTapuuHn cpeAcTBa B Kpas Ha nepuoaa

JaTa Ha cbcraBaHe:20.03.2012 r.
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TOAHINEH AOKJIAA

34 JEMHOCTTA HA

+ABEPA ITPOIIBPTHC > 00 /1

I PE3 OTYETHATA 20111,

1 nHoepa IIponepmuc” 00/




Toouuien ooknad 3a deiinocmma — 2011
2.

1. O6ma nudopmauus

LABEPA NMPOIBPTUC ” OO e TBProsCcKo APYKECTBO U © pPETHCTPUPAHO C
pemerne Ne 1/05,07,2007 ron. BB QUPMEHOTO OT/EICHHC Ha Co¢uiicku rpaacku bl €
¢.1.Ne10311/2007.

Cenaname u aapec Ha ynpasienne: Tp. Codus,p-H Msrpes,yn.132 Nel4
Anpec 3a kopecnongenuus: rp.Codus, p-H Hsrpes,yn.132 Nel4.

IL. Ilpeamer Ha JEHHOCT

OCHOBEH Ipe/IMET Ha AEHHOCT Ha IPYKECTBOTO € CTPOMTENHA JEHHOCT, OKYTIKa,
CTPOEX ¥ 003aBEXaHe HA HEJBHKMMH UMOTH C L€ npoaaxoa.

IIl. KanutaJjioBa CTPYKTYPA

JIpyXecTBOTO € PErHCIpEpaHo ¢ pemenue No 1/2007,¢.x. 10311/2007 xato
IPYXECTBO C OrPaHAYEHa OTTOBOPHOCT U € BIUCAHO B ThPTOBCKHS PETHCTHP.
Peructpupanust kanutan Ha ,,HABEPA NDPONBPTUC” OO/ ¢ 6 xwuiJjesa.
3anucaHUAT KaluTajl € U3LISIIO BHECEH.
Pa3MephT Ha KaIlHTa1a ChOTBETCTBA Ha pa3Mepa, BIUCaH B ThproBCKHs PETHCTED.
JIpyXeCTBOTO UMa EIHOCTENIEHHA CHCTEMA Ha yIIPaBIICHHE.
CoOcTBeHUIIM Ha KamuTaja ca:
1.POCEH PYCUMOB - 33,333% ot xanuTana Ha Ipy’KeCTBOTO
2.5OT'OMMNJI 'BOPEB - 33,333% ot xanuTana Ha Apy>KeCTBOTO
3.ABAH AJIEKCHEB - 33,333% ot KanuTaja Ha APyXeCTBOTO

IV. YoBemku pecypcu

Kem 31.12.2011 r. 8 UBEPA IIPOIIBPTHUC OO/l naAMa Ha3HAaYCHU Ha TPYIOB
7oroBop. JIpy>KecTBOTO HAMa HACTH JIMIIA 0 W3BbHTPYIOBH NPABOOTHOIICHHUS.

KbM 31.12.2011r. JpyXecTBOTO HE € 3alE/II0O M HE € HAYUCIIBAIO IPYTH CyMH 32
NpeNoCTaBsHe Ha MEHCHH, APYTH KOMIIEHCAUMH IPH NEHCHOHMPAHE WK 33 IpyTH moi00HI
00e3IeTeHN.

JIpy’eCTBOTO CTPMKTHO CHa3Ba TPYyHAOBOTO W OCUTYPUTEJIHO 3aKOHOAATCJICTBO B P.
bpirapus ¥ OCHIypsBa MaKCHManHO Ao6pu u OGe3omacHH yCIOBAS Ha TPYH 3a CBOUTEC
CITYXXHTEIIH.

V.AparoTpaiiny MarepHaJaHid AKTHBH

KM 31.12.2011 r.[IpyxecTBoTO He pasmoiara ¢ IMA .

VI. ®uHAHCOBO ChCTOAIHAE H PE3VJITAT OT XeHHOCTTA

2 wHoepa ITponspmuc”00]
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- 3a oruermara 2011 r. JIpyXecTBOTO HAMA peaju3Hpa HETHH NPHXOIHM OT
TIPOJIaXKOHU

Crpykrypara Ha @O paskprpa IpeotiaaBalus MPEBEC Ha NPUBIICHEHUTE cpeacTsa
Haj cOOCTBEHHUTE OT 00IaTa cyma Ha IacuBa Ha CYCTOBOJIHUAT fananc. O0muTe 3a0bIDKCHUA
Ha apyxectBoto kM 31.12.2011 r. BB37M3aT Ha 2900 xuy1. JIB. KaTo Hail — rojsM € JsIbT Ha
3aIBKEHASTA CBBP3aHH C TIOYYEeHH aBaHcH — 2606 X1I1.JIB,C TOCTABINLH 88 XuJI.JIB ¥ APYTH
3agbDKkeHus 206 XHILIB.

ChBETHT Ha CHAPYXHUIUTE CUMTA, Y€ NPe3 Clie/BaliaTa OTICTHA FOAMHA e yCIIee fa
OTaCH MO-FOJSMA JacT OT 3ab/KEHHATA CH ¥ HMa YBEPEHOCTTa, Ue HAMa J1a € HeOOXOMMMO
BBHIIHO (MHAHCHpPAHE 33 IIOKPHBaHE Ha TEKYIIUTE HYXIH Ha ¢dupmara.

OuHAHCOBATA TONMTMKA HA OPYXKECTBOTO € B CHOTBETCTBHE C OBITapcKOTO
CYETOBOAHO M JAHBYHO 3aKOHOAATeCcTBO 3a 2011 r. 3a 6a3a 3a H3rOTBAHETO Ha (¢uHAHCOBHTE
oTHeTd ca BR3IpHeTH HanuoHAIHWUTE CTAaHJApTH 32 (MHAHCOBU OTHETH 32 MAlKM W CpEJHU
TIPEANPHITHS.

1. Asajm3 Ha NpoAakOuTe ¥ CTPYKTYPA HA Pa3X0IUTE

PasxoauTte 3a OCHOBHATA JeWHOCT B pasmep Ha 10 Xuy.jB. ca CBBp3aHH OCHOBHO C:
pa3xo/iy 3a BHHIIHHU YCIIyTH.

2 M3n1aTeHH BH3HATPAXKACHHSA HA YICHOBETE HA CbBeTa Ha ChAPY/KHHIIATE

IIpes 2011r. Ha chBeTa Ha CHAPYXHHIMTE HE Ca HM3IMJIAMAHH BB3HATPKICHHA.
JIpyXeCcTBOTO HE 3a/eld U HE HA4YMCIIABA CYMH 3a IIPEJOCTaBsAHE Ha ICHCHH, NPYTU
KOMIICHCAIMH [IPY TICHCUOHMPAHE WK 33 APYTH NOJO0HH 00€3IIeTeHHS.

JIpy’XecTBOTO HE IBDKA Ha CHIPYKHHIMTE CyMH 33 H3IUIAIIAHE HAa MCHCHH,
06e3IeTeHus IpH IEHCHOHUPaHe WM APYTH NOA00HH 00e3IIeTeHHUSL.

3. OcHoBHUTE OBJEIIH HHBECTUIHOHHH TIPOEKTH €A CBbP3AHMH C:

VsrpasciaHe ¥ BBBEXIAHE B €KCIUIOATAlUs Ha HOBH OOEKTH B Chllara cdepa Ha
JEWHOCT C LieT pasuIMpsABaHe Ha IeHHOCTTa i Pa3sKPUBAHE Ha HOBM PabOTHH MECTA;

CuntaMe, 4Ye WHBECTHDAHHTE CpeICTBa I NOBEJAT IO BH3BPBINAEMOCT C JOOpH
IIpUX0u B OpaeIe.

4. YipaBJieHHE HA DHCKA

JIpy’)XecTBOTO HE € B CBCTOSHME Jia NMOKpPUBA BCHYKH CBOM 3aIb/DKCHHA CbC
COOCTBEHH CpeICTBa, 3aTOBA pa3yuTa Ha TPHUBJICYCHUS KaItdTall. OcuHoBHHUTE (HUHAHCOBH
aHTaXKMMEHTH HA IPY)KECTBOTO €a CBBP3aHM CHC KOHTPAreHTUTE, ¢ KOHUTO €€ OCHINCCTBABA
OCHOBHATA JICHHOCT.

JlpyecTBOTO HsMa IUIAIAaHHUATA BBHB BajlyTa pasjiuyHa OT IeBa W €BpO H
CJIEAOBATEIHO HE € U3MPABEHO MIPE] ChINCCTBEH BAILYTCH PHUCK.

3 ~Hbepa Hponvpmuc”004
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KOMeHTap Ha PHCKOBETE Kacaelld JEHHOCTTA Ha JPYXECTBOTO M YIPABJICHHUETO Ha
pucka € mpencraseH W B T. 14 DHHAHCOBM MHCTPYMCHTH OT (OUHAHCOBHUTE OTYCTU KBM
31.12.2011r.

VIIL. Undopmanns 3a BUCAIIH cheOHH, ATMUHHACTPATHBHH WA aApoOUTPAKHA

OPOM3BOICTBA, KACACHIH 32 TL/LDKEHN HIA B3eMaHHA HA JKeCTBOTO B pa3Mep Hal-
manaxo 10 Ha ¢T0 OT cO0CTBEeHHS KanluTaJl.
VIII. Baskuu ¢cb0MTHY CJI€N AATATA HA CHCTABAHE HA ¢HuHaHCOBHSA OTIET

Codmus,
20.03.2012 .

4 »Hbepa MMponvpmuc”00/]
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[MTPUJIOXEHHE KBbM I'@0 2011 r.

HBEPA ITPOITBPTHUC OO/l e THproBCcko APYXKECTBO, PErMCTpUpaHO B bbhirapus u ¢
ampec Haympapnenue: Copus — mk. 1113,P-H U3TPEB ,yn. “ 132 ” Ne 14 .CoppebHarta
perucTpaiys Ha ApyxkectBoTo e 1o .. Ne 10311 /2007 r., ¢ peluenue Ha CoduiickH rpaicKu Cba
EUK 175333607
IIIC Ne BG 175333607

1.1.Cobcmeenocm u ynpasnernue
PerdcTpupaHusaT ¥ BHECEH KalMTal Ha APY>KECTBOTO BBH3JIM3A HA 6000 nB. Ia10BeTe ce MpUTEkKapaT
OT TpH QPUIUYECKH JIHLA:
1.Pocen I'eoprues Pycumos  6p. Jlanose - ..33,333........ %
2.WBan Anrenop Anekcues  6p- asiose - ..33,333......%
3.boromun I'eoprues 'vopeB  Gp- asnose - ..33,333........ %
Jlpy»KecTBOTO ce yIpaB/IsiBa U NPEACTABIsABa OT TPUMa YNPaBUTEIIM — 3a€(HO U TIOOTACIHO
1. Pocen ['eoprues Pycumonr
2. Ban AHrenoB AJleKCHEB
3. boromu ['eoprues I'bopes
Kem 31.12.2011r. cpeqHO-CIIMCBYHHMAT CHCTaB Ha MEpCOHaNa B JPYXKECTBOTO ¢© /asma/
PaGOTHHLIM B CITYKUTENH .
1.2. Pe3wme na deninocmma

[IpeaMeThT Ha AEHHOCT Ha APYXKECTBOTO Npe3 OTHETHHA MepHoa BkIo4usa CTpOMTENHO
MOHTAXKHA JCHHOCT B CTPaHaTa U B Hy:KOMHA, CTPOMTENCTBO Ha IPOMHILLICHH U IPAXIaHCKH O0EKTH,
HOKyIKa, 003aBeXiaHe U Mpoaax6a Ha HeBHKMUMA UMOTH U TIOCPEIHUYECKH YCIyrH. Bendky nannu
BBB (puHAaHCOBUs oT4eT 3a 2011 r. u cpaBHUTenHaTa HHGOpMauus 3a 2010 r. ca npeacTaBeHH B B
XWISAH JIeBOBE, OCBEH aKO He € NocoueHo apyro. OrdeTHaTa M (QyHKUMOHANIHAaTa BalyTa Ha
npyxectBoro € jee (BGN). HacTosmuar ¢HMHAHCOB OTYeT € WU3AANACH Ha 20.03.2012 r. To3u
¢HHAHCOB OTUET € OJ06PeH 3a u3/1aBaHe OT YNPaBUTENs Ha APYKECTBOTO Ha 26 Mapt 2012 .

2. CYETOBOJHA ITOJIUTUKA HA IPYXECTBOTO
2.1. basa 3a HaroTBsine HA GUHAHCOBHS 0TYET

Hacrosimuar roadiieH (pUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C W3UCKBAHWATA HA
HauuoHanHHTe CTAaHAGPTH 32 (JMHAHCOBH OTHETH 3a Majik¥ M cpenru npeanpusatus (HCOOMCID)
NpU Cra3BaHe Ha NPUHIMIIA HA HCTOPHYECKATa LIEHa, OCBEH B CIIyHauTe Ha U3BBLPIICHA MPEOLiCHKa Ha
HETeKyLIH aKTHBH, GMHAHCOBHM aKTWBH, JBPKAHW 32 THPIyBaHE, W HETEKYyIIM aKTHBH, OOABEHH 3a
nponax6a, KOWTO Ca OTYETEHH 10 CIIpaBeUIHBA CTOMHOCT.  [Ipy)kecTBOTO NPEACTaBs CPaBHHUTECIHA
uHbOpMAaLMs B TO3H (PUHAHCOB OTHET 3a e/IHA MPEAXOAHA rofuHa. [oaUIIHKMAT (UHAHCOB OTHYET 32
2011 r. ¢ W3rOTBEH W MpPH CHa3BaHe HAa  CYUETOBOJHHWTE MNPUHLIMMNM 33 TEKYLIO HadWciIiBaHe,
AeHCTBAIIO NMPEANPUITHE, MPEANa3MBOCT, CHIOCTABUMOCT HA MPUXOAUTE H PA3XOAMTE, IPEAUMCTBO
Ha CBABPKAHHETO Mpexn ¢opMara, 3ara3sBaHe NPU BH3MOXKHOCT HA CHETOBOAHATA MOJWTHKA OT
NPEIXOAHUS OTYETEH IEPUONl, HE3ABUCHMOCT MEXIy OTIENHHTE OTHETHM NEPHOJM M CTOHHOCTHA
BpPb3Ka MEXAy HauajeH W KpaeH OamaHc. TekyIIOTO CUETOBOAHO OTYMTaHE C€ OCHLIECTBSIBA Ha
OCHOBATa Ha JOKYMEHTAIIHA OGOCHOBAHOCT Ha CTOMAHCKHTE OMepaluH, caexu 1 npouecH.. Ilo-nomy
€ OIMCaHA CYETOBOJAHATA MOIUTHKA, PUJIOXKEHA [IPH U3TOTBAHETO HA TO3U (PMHAHCOB OTYET.

Cu4eTOBOAHATA MIONUTUKA Ha MPEANPUATHETO € pa3paboTeHa B CHOTBETCTBUE C MPUHLIMIIKTE
M H3HUCKBaHMATA Ha 3akoHa 2a cueroponctsoTo  HCOOMCII, a no BeIpOCH, 33 YUETO CUETOBOJHO
TpeThpaHe HaAMa u3pudHu pasnopendun B HCOPOMCII — ¢ usuckBanusta Ha MexIyHapORHUTE
CTaHAApTH 3a (UHAHCOBO OTYHTAHE, JOKOJIKOTO T€ HE Ca B MPOTHBOPEYHE C HOPMATHBHUTE aKTOBE Ha
EC B o6nacTTa Ha C4ETOBOJACTBOTO.



CueToBO/IHATA ITOJUTHKA € OMJia MpUjaraHa rnocyiexoBaTeHO 3a BCUUKH NPEICTaBeHU IOAUHH, OCBEH
aKo M3pUYHO He e yrnomeHaro apyro.lpes Tekyumara roavHa 3a ApyECTBOTO HE C€ € HAIOKUIO 1a
HAMpPaBH TPOMEHH B CUETOBOAHATA CH MOMTHKA.JIpy>KeCTBOTO BOAU CBOMTE CHETOBOLHM PCTHCTPH B
obnrapeku jes (BGN), kolTo npyemMa KaTo HEroBa OTUETHA BajyTa 3a MPEACTaBSIHE. Beuukd raHHU
BBB (prHaHCOBUA oTueT 3a 2011 r. u cpaBuuTenHaTa WHGOpMalws 3a 2010 r. ca npencraseHu B B
XMWY JIEBOBE.

C TIMC251/17.10.2007r. 3a u3MeHeHHEe | IOITbJIHEHHE HA HAUMOHAIHWTE CTAHAApTH 32
MHAHCOBH OTYETH 3a MAKHM M CPEJHH NpPEeANpHATH O6AXa MPUETH W YTBBPACHNW HOBA CTAaHIAPTH 32
(MHAHCOBM OTHETH 3 MAJIKH ¥ CPeIHH NPEANPUATHS , cuuTano oT 01.01.2008 r.

IlpexncraBsane na unancou oryerd, B cuna ot 01.01.2008. CymuTe OT NpeAXOAHMs NEpHOA ca
NpeBe/IEHH B CHOTBETCTBHE C MPEACTABIHETO, BH3MPUETO 32 TEKYIUA NEPHOL.

2.2.Coenku ¢ Hysicoecmpanna saiyma

2.2.1 Omuemna eatyma

OtueTHaTa BaiyTa, B KOSTO Ca TPEACTABEHH CTATUMTE BhB (MHAHCOBUS OTYeT Ha JIpyecTBOTO, €
Gearapexust jieB. OT 01.07.1997 1. nessT e dukcupan B choTBeTcTBHE Che 3akoHa Ha BHB kbM
repmaHckara Mapka B ceoTHOoeHHe BGN 1: DEM 1, a ¢ BpBeXaHeTO Ha €BPOTO KaTo oduumanHa
BajlyTa Ha EBporneiickus chio3 — KbM €BpoTO B choTHOIeHHe BGN 1.95583 : EUR 1.

2.3. Avaecompaiinu Mamepuainy aKmueu

KaTo gbAroTpaiiHi MaTepuaiHH aKTHBH Ce MPU3HABAT AKTHBH C JBJTOCPOYHA yNOTpeda,
KOWTO MMAaT CTOMHOCT npH mpupobusareto Hax 700 nB. Pasxonure 3a mpuaoOUTH aKTHBM NOX Ta3H
CTOMHOCT, KOHTO MO CBOATA CBHIIHOCT Ca ABJITOTPAHU, Ca OTUETEHH KaTO TEKYIIH Pa3XOoaM 3a NMepuo-
Ja Ha W3BHPLIBAHETO MM.J{BIrOTpaiiHUTe MaTepHAIHU aKTHBY [TbPBOHAYATHO €4 3aBEJCHHM IO LICHA
Ha npuaoGuBaHe, GOPMUPAHA OT MOKYTNHATA UM CTOHHOCT M MPEKHTE Pa3XOAM MO NMPUIOOHBAHETO.
[MocnensamoTo UM OLIEHIBAHE € MO LIeHa Ha NpUJoOMBaHe, HAMAJIEHa ¢ HaTpyNlaHaTa aMOpPTU3alHA
eBeHTYaJIHH 3aryOu oT 0Oe3leHKa.

Iocaensamy pa3xoau ce npHOapaT kbM 6anaHCOBaTa CTOMHOCT HA aKTHBA WM CE OTYHTAT
KATO OTHEJIEH aKTHB, CAMO KOrato € BepoATHO J{py>KeCTBOTO Jla MMa HKOHOMH4YECKa M3rojla Haj Ta3H
OT ITbPBOHAYAITHO OLEHEHATA CTAHapTHA e()EKTUBHOCT Ha CHIIECTBYBalMA akTuB. Pasxony, cBbp3a-
HH C yBeTHYaBaHe Ha ObAeiIaTa HKOHOMHYECKa H3roda, Ca TakMBa Pa3sXOAH, KOUTO BOASAT N0 yABJDKA-
BaHE Ha TOJIE3HUS CPOK Ha FOJHOCT Ha aKTHBA WM YBEJIMUABAHE HA MPOU3BOLUTEIHOCTTA My, MOJ0-
OpsiBaHe Ha Ka4eCTBOTO Ha MPOHM3BEXKIaHATa MPOLYKLMs, ChKpallaBaHe Ha MPOM3BOJCTBCHUTE pa3xo-
JV WIH 10 MKOHOMHYECKH M0-H3r0IHa MPOMIHA BbB QYHKLHOHATHOTO NPEAHA3HAYEHHE HA aKTHBA.
Tlpy noaMsHa HAa pa3srpaHddMMa 4YacT OT ABJITOTPacH MaTepuajieH aKTHB, NMOAMEHCHaTa 4acT Ce
OTNHCBA, 2 H3BBLPLICHUAT Pa3xojl 3a OAMSHATA HAa YacTTa Ce OTUUTA KaTO HOBOTIPUAOOMT aKTHB.
Pasxoaurte 3a MOMIPHIKKA M PEMOHT, CBbP3aHH C M3MOI3BAHETO Ha aKTHBA, C€ OTYHUTAT KaTO TEKYLIH
B OTYETA 3a MPHXOJHMTE M Pa3XONUTE 3a NMepHOa, B KOHTO ca M3BBPLICHU. AMOPTH3aLMATA HA ABJITO-
TpaliHUTE MaTepMAIHW aKTHBM C€ ONpenels C W3MON3BAHETO Ha JIMHEHHMA MeTOoA. 3emsra He ce
amopTu3upa. BpeMeHHO M3BajieHMTe OT ynoTpeba aKTHBH HE CE aMOPTH3Mpar. AMOPTH3alUATa Ha
ABATOTPAMHATE aKTHBH C€ HAYHC/IABA OT Mecela, CeABall Mecela Ha BHBE)XKIAHETO MM B €KCIUIOa-
tauus. JIpy’KECTBOTO € ONpPEAENHIO HyJIeBa OCTAThYHA CTOMHOCT Ha aKTHBHTE B ynoTpeba..

CpOK’BT Ha TIOJIC3HO H3MOJI3BAHE HA OTHEJHUTE aKTHBH H CHOTBCTHUTC aMOPTH3allHOHHHM
HOPMH Ca ONpeC/ICH! KaKTO CJieiBa 3a CJICAHUTE TPYIIH aKTHBH!

AKTUBH I'opuina
aMOopTU3aLIMOHHA
HopMma (B %)

* Crpanu 4%

» MauidHy ¥ 060pyABRaHE 30 %

» KoMnioTepHa TEXHHUKA 50 %

= ABTOMOOWIH 25 %

* Oduc ob3aBexaHe 15%



= JTHMA c orpaHuveH CpoK Ha nonspase cbril. 100/6p. roauHHm  Ha
JIOTOBOPHH OTHOILCHHA MpPaBHOTO OTPaHHYEHHUE

2.4. Tvnzompaiinuy Hemamepuainu aKmusu

Kato aBarotpaiiHi HeMaTepHaIHW aKTHBHU Ce NMPU3HABAT aKTUBU C JABITOCPOYHA ynotpeba,
KOWTO HMAaT CTOMHOCT npu npunodusareto Hal 700 nB. BrHIIHO Ch3fafeHUTe HEMATEPHATHH aKTHBH
fpH NPUIOGHBAHETO UM CE OLICHABAT TI0 lieHa Ha IPHAOOUBaHe, KOSTO BKJIIOYBA MOKYIHATA LeHa/BKIL.
MHKTa M HERB3CTAHOBUMM JAHbIM/ M BCHUYKH MPEeKH Pa3XxoJH 3a NOJATrOTOBKA HA aKTUBA 33 M3IOJI3BaHe-
TO My 10 npeaHasHa4yeHue.Cliel] MbPBOHAYAIHOTO PU3HABAaHE KaTO aKTHUB BCEKW OTAENCH HeMaTe-
pUaneH aKkTHB ce OTYMTa HO IeHA Ha NpHAOOMBaHe, HaMalleHa C HAYMCICHWTE aMOPTH3aLMY M
HaTpynasara 3aryba ot o0esleHka. AMOPTH3ALMATA HAa JBIrOTPaiHUTe HEMATCpPHUATIHM aKTUBH CC©
Onpenens C M3MON3BAHETO HA JIMHEHWHHMS METOA. AMOPTH3ALMATA Ha MBICOTPaHWTE AKTUBH CE€
HAYHCNABA OT Mecella, CJIeIBall] MeceLia Ha BhBEXK/IAHETO HM B €KCILIOATALMS.

JIPY’XeCTBOTO € OTIPEAENIO HyJIeBa OCTAThYHA CTOWHOCT Ha aKTUBMTe B yrnoTpeGa. CpoksT
Ha TOJIE3HO M3MOJI3BAHE HA OTHEHUTE HEMAaTepHaliH¥ aKTHBH Ca OMNpENCNICHH KaKTO CleABa 3a
CJEQHHTE TPYIH aKTHBH:

AxTUBH logumna
aMOPTH3aMOHHA
HopMa (B %)

» Codryep , mpaea 3a rnon3paHe Ha coPpTyep 50 %

» Tpyru JJTHMA 15%

2.5 Dunancoeu akmugu

2.5.1 Knacugpurauua

Hpyxecteoro  kinacupuuupa cBouTe (UHAHCOBHM AKTHBH B CJIEJHUTES KATErOpHM.
(GbHHAHCOBM aKTHBM, JBPXKAHW 3a THPryBaHe; KPEAUTH M B3E€MaHMsd, Bb3HUKHAIM NPHBOHAYAIHO B
NpeaTpUATHETO; (HHAHCOBM aKTHMBH, AbPKAHW O HACTbIIBAHE HA MAaleX; (PUHAHCOBH AKTHBH,
00sBeHH 3a npojaxkba.

Knacudukawyata ce H3BBpIIBA CNIOpEN LeTa, 32 KOATO ca TNPHAOGHTH (PHHAHCOBUTE
aKkTuBU. PBKOBOACTBOTO ompedens KilacupukalmaTta Ha (HUHAHCOBMTE CH aKTUBM B MOMEHTa Ha
NOKYIKAaTa.

(a) Qunancosu akmueu, ObPIHCAHU 30 MbPIYEAHE

@OUHAHCOBY aKTUBH, AbPIKAHM 34 Mpojaxoa, ca akuuu, obmurarmy, JILK v apyru ¢pMHaHCOBH aKTHBH,
NPUAOCHTH C HAMEpPeHWETO Ja OBJAT MpoJaAeHH B KPaTKOCPOYEH IEPHOA C LeJl pearHsupaHe Ha
neuan6ba. AKTUBHMTE OT Ta3u KaTeropus ce kiacuduimpar B 6anaHca KaTo TEKYLIH AKTHBY.

(6) Kpeoumu u 63eManust, 8b3HUKHAIYU NBPEOHAYATHO 8 NPEONPUAMUENIO

KpenuTtn v B3eMaH¥Ws, Bb3HUKHAIH B MPEANPUATHETO, ca PUHAHCOBH aKTHBH, Ch3AaACHH IIOCPEACTBOM
JMPEKTHO MPEOCTABAHE HA MAPH, CTOKU WM YCIIyTH Ha JaaeH aedurop.Te ca BKIIOYEHH B ChCTaBa HA
TeKyIIMTe aKTUBH, C H3KIFOUSHHE Ha TE3H ¢ Najex rosede OT 12 Mecella CJieq JaTaTa Ha falaHca, KOHTO
ce kiacuuMpar karo HeteKyiuu. [IpefocTaBeHUTE KPEAWTU M B3€MaHHUATA Ce BKJTIOYBAT B CHETOBOA-
HMs GalaHC B KATeropusTa Ha ,,ThPrOBCKM U APYTY B3eMaHUA W NMAapUYHM CPENCTBA H MapUYHH €KBHUBA-
JIEHTH.

(8) Qunancoeu axmueu, obssenu 3a npooasicba

DUHAHCOBUTE aKTUBH, 00SBEHHM 32 Mpoaakba ca npuaoburn (UHAHCOBH aKTHMBH, HEKJIACU(ULIMPDAHH B
HMKOs Jpyra kareropus.Te ce BKJIIOYBAaT B ABITOCPOYHHTE aKTHBH, OCBEH aKO PHKOBOJICTBOTO MMa
HaMepEHHME Ja Pojiajie MHBECTUUMHTE B MEpHoA A0 12 Mecelra OT aTaTa Ha GUHAHCOBUS OTHeT.
IMokynkure ¥ NpoaaxOuTe Ha GUHAHCOBH aKTHBHU Ce OTUMTAT Ha 6a3a JaTaTa Ha ypeX[aHe - iaTara, Ha
KOSTO COOCTBEHOCTTAa BBPXY LICHHMTE KHIDKA Ce NPeXBbpisd BepXy JlpykectBoTO. HMHBecTHIMHTE
BPBOHAYAIHO Ce MPU3HABAT M0 CHpaBeIUBaTa CTOMHOCT Ha JaTaTa ypexKaaHe IUIIOC pa3sxoAHTe Mo
caenkata. DUHAHCOBHTE aKTHBH CE OTIIMCBAT, KOTaTo NMPaBara 3a NOoNy4YaBaHe Ha TIAPUYHUTE MOTOIH OT



MHBECTHIMHTE CA M3TEKITH WM ca OGN NpexBBpAcHH M J{py)KeCTBOTO € 3aryGHiIo KOHTPOJ BHpXY
akTueure.JleuanGure 1 3arybute, TPOMTHYALIM OT MPEOlEHKa HAa (HHAHCOBH aKTHBH, ABPKAHH 32
THPryBaHe, MO CHpaBeJINBAa CTOMHOCT C€ BIJIIOYBAT B OTYETa 33 MPUXOUTE U Pa3XxoauTe Mo CTaTHATA
,JPasxoay 3a MuxeM ¥ ApyrM GHUHAHCOBM PasXOmM” WM ,,JIpyru JTUXBU U (HHAHCOBH npuxoau” 3a
nepHoAa, npe3 KOHTO ca Bb3HHKHAIIY.
TIpuXoauTe OT NUXBHM W AMBHUAEHTH OT (UHAHCOBM aKTHBH, JbPXAHH 32 ThPryBaHe, Ce rocotBaT B
OTuYeTa 3a MPUXOJMTE M PA3XOAUTE KAaTO 4acT oT ,,JIpyrn avxBH M (HHAHCOBH MpUXoaU”, KOTraTo
HpyxectBoTo mpuaobue npapo Ja Nnojiyuu riaiate
2.5.2. Hugecmuyuu e ovuiepHu opyiicecmea
JIbArocpouHUTE MHBECTHLMY, NPE/CTABNABAIIM aKLUWH U JIAI0BE B JBIICPHU IPYKECTBA, Ca NPE-
CTaBeHU BBB (PUHAHCOBHA OTHET MO CeOECTOHHOCT MOpany TOBA, Ye WHBECTULUMHTE B NBILEPHY JpY-
JKECTBA HE Ce THPryBaT Ha akTHBeH na3ap. ToBa OOCTOATENICTBO HEe AaBa Bh3-MOXHOCT /1a C& OCUTYPAT
KOTHPOBKM Ha Ta3apH4 LEHA HAa aKTHBEH MMa3ap, KOMTO A& H3pa3sfBaT AOCTAThYHO JOCTOBEPHO
CTIpaBEUTMBATA CTOMHOCT HA Te3W aKuMu W AsuioBe . Chillo Taka OBACMIOTO PYHKUHOHHPAHE HA TE3H
JPY’KECTBA € CBBP3AHO C OMpeleNeHU HECHIYPHOCTH, 33 Ja MOraTr Jia C€ HampassiT AOCTaTHYHO
pasyMHH ¥ OOOCHOBaHHM IBJIrOCPOYHM TNpPENOJIONKEHUs 32 H3YMCIABAHETO HAa CHpaBe/UIMBaTa
CTOMHOCT Ha TEXHHTE aK[MH H [AIOBE upe3 APYrH OueHbYHM Metoan. IlpuTexaBaHuTe oT
JPY’ECTBOTO ALANOCPOYHM WHBECTHLIMH MOIEKAT Ha Tperye] 3a obeslienka. I1pu ycTaHOBsBaHe Ha
ycioBus 3a 00e31eHKa, ChIaTa Ce 0TPa3aBa B OTYETa 3a MPUXOAUTE H pa3XOaHTe.
2.5.3. Hneecmuyuu 6 acoyuupanu npeonpusamus
JIBIrOCpOYHATE MHBECTHIMY, MPEICTABIABA aKUMM M [AJ0BE B acOLMUPAHH IpYyXeCTBa, ca
npeicTaBeHH BbB (DMHAHCOBHMS OTYET IO LieHAa Ha mpupobuBaHe (ceGeCTOWHOCT) MOpaju TOBa, ue
TaKMBa MHBECTHIMH B IIOBEYETO Clydad HE C€ THPryBaT Ha (POHAOBM GOPCH M CNpaBeAIMBaTa UM
CTOWHOCT He MOe Aa Gble onpeaesneHa HaJeX/IHO 110 ApYyr Ha4uH . IIpuTexaBaHuTe OT APY>KECTBOTO
MHBECTHIIMU B aCOLMUPAHU MPENNPUATHS MOMIENKAT Ha nperiien 3a obesuenka. [Ipu ycraHoBsIBaHE Ha
ycaoBusi 3a obeslieHKa, 3arybata oT obe3leHKa ce OoTpassBa KaTo pa3xol B OTHETa 3a NPUXOIUTE U
pasxoaure.
2.6. CmoKo8o-mamepuainy 3anacu

CTOKOBO-MATePHATHHTE 3allacd c€ CBCTOAT OT Marepuaiy, NpoAyKIMs H  CTOKH.
Martepuanite W CTOKHTE Ce OLEHSBAT MbPBOHAYANHO [0 [EHa Ha NpHAoGHMBaHe, BIIIOYBAILA
nokymnHaTta nesa (6e3 Bp3craHoBuMM Janbiy — JJIC 1 akuy3y, U ThPrOBCKH OTCTBOKHM) IUTIOC PEKHTE
pa3xoiM N0 [OOCTaBKaTta. 1'0TOBaTa NPOAYKUMS W HE3aBbPIICHOTO IPOU3BOACTBO C€ OLCHABAT
MbPBOHAYATHO MO TMPOU3BOACTBEHA CE0ECTOMHOCT, KOSATO BKIIOYBA TMPEKHUTEe NPOU3BOJACTBEHH
pa3xoiu U A5 00IIONPOH3-BOACTBEHH pa3XxoAn.OBMONpOU3BOJCTBEHHTE Pa3XOH €€ pasNpeaesirT ¢
W3NOI3BaHE Ha Koe(MUUEHTH 3a pasnpeneiieHde Ha GasaTa Ha  (akTuyeckus ofeM Ha
NPOU3BOACTBOTO, U3MEPEH B YOBEKOYACOBE WM MaulMHOvacope.B 6anaHca CTOKOBO-MAaTepHAIHHTE
3aracM  Ce TOCOYBaT TO TMO-HUCKATa OT lieHata Ha mnpuaoOuBaHe/cebecTOMHOCTTa W HETHATa
peaimsupyema croiHocT. HeTHara peanusyema CTOMHOCT €  OvdakBaHata TNpOAXKHA LIEHAa B
HOPMAJTHUS XON Ha JEHHOCTTa, HAMaleHa ¢ MPSKO CBbp3aHuTe ¢ mpomaxOara pasxomu. Pasnukara
MeKIy MO-BUCOKATA LieHa Ha NpUIoOHBaHe/ceGeCTORHOCT M HETHATA peau3yeMa CTOHHOCT e 3aryba
oT oGestieHka. Ta ce OTUMTA KaTO TEKYL pa3sxof H ce MpeCcTaBsd B OTYETA 32 IPUXOANTE H PasXOaHuTe
10 cTaTuaTa ,,Pazxoau 3a obesnenka”. CTOKOBO-MaTepUATHUTE 3aMiaCH C€ OTHHCBAT W OTYHUTAT KaTo
pa3sxoj B OTYETa 32 MPUXOQMTE M Pa3XOAWTe IPH NOTPEONEHHETO WM NpoJaxOara WM Mo MeTosa
“cpenHa niperersieHa HeHa/cebecToiiHOCT”.
KbM 31.12.2011 r. npeanpHarHeTo He € 06e3LE€HHIO CTOKOBO-MATEPUallHH 3aMacy.
(3abenexka: ako e obesnennnio CM3, ce mocouBar cymaTa Ha 3arybara oT obe3leHKa, OTYeTeHa KaTo
pasxon (T. 12, ,,r”, CC 2) u obcrosTencreara, J0OBENU JO NPpH3HaBaHe Ha 3aryba oT obGesnenka (1. 12,
»€7,CC 2)).JIpyecTBOTO CuMTa, 4e pasiivKaTa MexAy OanaHcoBaTa CTOMHOCT Ha MarepHAIHHTE
3amacyl ¥ TIXHaTa Na3apHa lieHa He e ChllecTBeHa (3abenexka: ako pasjivKaTa € ChLISCTBEHA, TH €€
OMOBECTABA MO KATErOpUM CTOKOBO-MaTepuainnu 3amacu (1. 12, ,ox” ,CC 2).[IpyxecTBoTO HE €©
NPEIOCTABHIIO KATO 00€3MEYEHHE Ha CBOM 3aIb/DKEHUs] CTOKOBO-MaTepranyy 3anacu (3abenexka: ako
e npeaocrasuno CM?3 kato ofe3neyeHHe Ha 3aeMH M APYTH 33XBIKEHHS, C€ ONOBECTABA OTYETHATA
cToifHOCT Ha TakuBa CM3).
2.7 Topzoecku 83emanusn




THProBcKUTe B3eMaHHs, KOHTO ca 6e3 (MKcHpaH Majex, Ce MpH3HaBaT IbPBOHAYAIHO 1O
ueHa Ha npuaoOuBane. B Gananca ce moco4raT Mo UeHa Ha npuaoOHBaHe, HaMajieHa ¢ €BeHTyallHa
3ary6a oT ofealeHka nopaju HecwrGupaemoct. 3ary6a ot obe3LieHKa ce OT4YMTa B Ciay4daid, ue
CBHIIECTBYBa ODEKTMBHO [OKA3aTENCTBO, 4 JIPYKECTBOTO HAMA Ja 6be B ChCTOsIHHE Ja chOepe
BCHYKH XBb/DKUMU CYMH CHIVIACHO MbPBOHAYATHUTE YC/IOBHS 1O OTHOLICHHE HA CHOTBETHOTO B3E€MAHC
KaTo: 3HAYMTENHd (PUHAHCOBH 3aTpPyAHCHHd Ha JIBXHMKA, BEPOATHOCT 34 o0OsBsiBaHE B
HECHCTOATETHOCT M JIMKBHAALKMSA, QUHAHCOBO MPECTPYKTYPHUpaHe HIH HEBB3MOXKHOCT 32 M3IUIAINAHC
Ha 3agBiDkeHHero (moseve or 360 nHu). banaHcoaTta CTOWHOCT Ha aKTHBA C€ HamaliBa 'pes
M3MOJI3BAHETO HA KOPEKTHBHA CMETKA 32 00€3LeHKa, a CTOMHOCTTA Ha 3arybara ce 0Tpa3ssa B OT4CTa
3a TIPUXOMTE M Pa3XOAHMTe KaTo pasxoiu 3a obesueHKka .J[pyKeCTBOTO € ONPEACTWIO CICAHUTE
KpHTEpHH 3a KiIacuUUMpaHe Ha B3EMAaHHATA Karo B3E€MaHMs, MNOANCXKAN HA 00e3LeHKa: -
HEeMoraceHW B3eMaHMs C NEPHOJ] Ha BH3HMKBAHE HAJ €IHA rO/MHA, 38 KOWUTO CHILECTBYBa BHUCOKA
CTelleH Ha HECHIYPHOCT 3a HHKACHPAHETO HM;- O0sABABaHE HA MIBKHHKA B HECHCTOATCITHOCT wu/unm
JIMKBUALINS;

- IPEKPATABAHE Ha U3ITHIHUTEIHO POM3BOACTBO 663 1a € YNOBJIETBOPEHO B3EMAHETO.
2.8. Ilapuunu cpedcmeaq
TTaprunMTE CPENCTBA BKIIFOYBAT MAapHYHHTE HAJIMYHOCTH (NapUYHU CPEICTBa B 6poil u
MApUYHKM CPEACTBA MO pasMiallaTeNHd W ApPyrd Oe3cpodHH OaHKOBHM CMETKH) M TapUIHHTE
exBUBWIEHTH. IlapHuHWTE €KBHUBAJEHTH Ca KPaTKOCPOYHH BHUCOKONMKBUIHM BIIOKCHHS, KOUTO Ca
JIECHO OGPaTHMH B MAPHYHH CyMH U KOWTO CHbPKAT HE3HAYMTENEH PUCK OT NPOMsHA B CTOHHOCTTA
MM, KaTO CPOYHH JCIO3UTH H APYTH HHBECTHULIHH C Najex 10 3 Mecela.
3a ieNIMTe HAa H3rOTBAHETO HAa OTYETa 3a MAPHYHHMTE MOTOIH:
e [IAPUYHUTE NOCTBHIUVICHHS OT KIMEHTH M TApWYHUTE [UIAIIAHMSA KbM JOCTaBYHLH Ca

npeacTaBeny 6pyTHO, ¢ BmoueH JIIC (20%);

TIOJTyUeHHUTE JTUXBH 10 Pa3IUiallaTe/IHA CMETKY Ca NMPEICTABEHN B ONIEPaTHBHATA IEHHOCT;

MONYYeHUTE JOXOOW M JWBUIEHTH OT HMHBECTHLMM — KaTO MHBECTHUHMOHHA JEHHOCT,

JOKONKOTO TI0 ChABPKAHUE Te3H OMNepalMy TpEACTaBIsBaT HHBECTHPAHE HAa CBOOOAHH

pecypcu Ha ApyXKEeCTBOTO;,

e  NONyuEeHWTe/IUTATEHUTE [IABHULM M JIMXBM [0 TMOJYYEeHH 33eMM — KaTo (uHaHcHpalla

JEUHOCT.

CpouHuTe Jerno3uTd B GaHKu ¢ Mafex oT 3 Mecelia [0 e[Ha IOJMHA Ca MpecTaBeHy B OanaHca 1o
cratusra” Jlpyru B3eMaHMs” B ChCTABA Ha TEKYLMTe AKTUBH. BaHKOBMAT OBbLPAPadT € MOCOHUCH KaTo
KPATKOCPOYHO 3aXb/DKEHHE MO CTATHATA ,,3aJBJDKEHNS KbM (PHHAHCOBY NPEANPUSTHS
2.9. IIpuxoou

[puxoaure B APYKECTBOTO Ce NPHU3HABAT Ha 6a3a MPUHLMIIA 338 HAYUC/IABAHE H JI0 CTCIIEHTA,
IO KOSTO CTONAHCKHTE W3IOAM Ce MPUAOOHBAT OT APY)KECTBOTO M JOKOIKOTO IPHXOJUTE MOTAT
HAJEIKIHO Ja ce H3MepAT.

Ipu npopakGUTe HA CTOKH NPUXOAUTE CE& NPU3IHABAT, KOTaTO BCHYKH CHUIECTBEHU PUCKOBE 1
TIOJI3U, MPOM3THYALIH OT TAXHaTa COOCTBEHOCT IPEMHUHABAT B KyITyBaya.

Ipu npenocTaBAHETO HA YCIYTH, NPHXOIMTE C€ MPU3HABAT, KAaTO €& OTYMTA €Tana Ha
3aBBPUICHOCT Ha C/IEIKATa KbM JaTaTa Ha GanaHca, ako TO3M eTan Moxe Ja Ob/ie HaleXKAHO U3MEpEH,
KAaKTO ¥ Pa3sXOAuTe, H3BBbPLICHH M0 CAENKATa M Pa3XO0JIHTE 3a IPUKIFOYBAHETO #.

[MpuxoauTe OT OMBHUACHTH ce€ MPH3HABaT , KOraTo Ce YCTaHOBH TMIPaBOTO 3a TAXHOTO
NoJTy4aBaHe.

2.10. Pa3xonn

Pa3xoauTe B JPYXECTBOTO Ce NPH3HABAT B MOMEHTA HA TAXHOTO Bb3HMKBaHe W Ha 6a3a
NPUHIMITUTE HA HAYUCIABAHE U CBHIIOCTaBUMOCT.

Pasxonure 3a Gbaelyd NMEpUONM Ce€ OTJIarar 3a NpH3HaBaHe KaTo TEeKyll pa3XoJ 3a NEpHOAa,
ipe3 KOWTO JOrOBOPUTE 3a KOUTO CE€ OTHACAT, CE HU3TBJIHABAT.

OHHAHCOBHTE Pa3XONy C€ BIIIIOYBAT B OTHYETA 32 NIPUXOJUTE U Pa3sXONUTE, KOraTo Bh3HUKHAT,
KU CE€ CBCTOAT OT: JHMXBEHH DPa3X0JH, BKJ. OAHKOBH TAKCH U JPYT¥ MPeKH pasxoiy Mo KPEIUTH U
0aHKOBU rapaHLMH, KYPCOBH Pa3/IUK{ OT BATYTHH 3a€MH .

2.11. Ocnogen kanuman u pesepeu




UBEPA TIIPOIIBPTUC OO/ .kato OpyXKeCcTBO ¢ OrpaHH4eHa OTrOBOPHOCT € OT
KATETOpHATa HA KAIMTAIOBWTE JPYKECTBA, KOWTO Ca 3aJb/DKCHU Ja PErucTpupar B ThProBCKHA
perucThp ONpeneieH MHMHHMAJIEH pasMep Ha kamurana (OCHOBEH KAMuTa ), CIyXell Karo
obesneyeHre HA KPEeAUTOPUTE Ha JPY>KECTBOTO C OFJIe]l YAOBIETBOPABAHE HA TEXHUTC B3CMaHMA.
ChAPY’KHULIMTE OTTOBapAT 32 3aAB/DKCHUATA Ha IPYECTBOTO JIO0 Pa3MEPa Ha CBOETO IIOBO yHaCcTUE
B KalUTAJIa ¥ MOTaT a MPETCHAUPaT BPbLIaHEe Ha TOBA y4aCTHE CaMO B IIPOH3BOICTEO MO JIHKBHIALMA
WM HECHCTOATEIHOCT.

THProBCKHAT 3aKOH He MPEBIDKIA 3aIbIDKEHHE Ha IPYXECTBOTO Aa Gopmupa doun ,,Pesepen”, HO
Thil KaTO APY’KECTBEHHMST AOrOBOP INPENBIDKNA TakaBa Bb3MOXHOCT, Ca Ch3Ja[eHU JPYTd PC3CpPBY,
KaTo pa3MepbT W penbT 3a OTYHCIGHMATZ 110 TAX, KAKTO M HAYMHBT 332 W3MOI3BaHETO H
npeiHa3HAYEHHETO UM ce onpesensaT or O6moTo crOpaHte Ha ChAPYKHHULUTE.
Tpes 2011 r. OCHOBHHMAT KANMTA1 HA APYXECTBOTO HE € MpOMeHsH. PasMepsT My
CBhOTBETCTBA Ha pa3Mepa My, BITUCAH B T'BProBCKHUs PETUCTHP.
2.12. Tvpzoecku 3a0bAHCCHUA
3anbKeHUSITA KBM JOCTAaBYMIM M JAPYTUTE€ TEKYWIM 3aQB/DKCHUS C€ OTYMTaT [0
CTOHMHOCTTA Ha OpHrdHalHHMTe (akTypH (ceOecTOHMHOCT), KOATO C€ mNpHeMa 3a ChpaBeiBaTa
CTOMHOCT Ha CAENKATa, KOATO e ObAe H3IUIaTeHa B ObAC1IE Cpely NOTy4YeHUTE CTOKK U YCITyTH.
2.13. 3aemu
T[TonydeHuTe 3a€MU Ce MPU3HABAT IIPBOHAYANIHO MO JOroBopeHaTa cyma. Pasxoxure no
CHIEJIKATA 3a MOJIyYEHHs 3aeM Ce OTYUTAT KaTo TeKylM (PHHAHCOBM Pa3XONW B OTYETA 32 MPUXOIHTE
u pasxoaute. IlocneaBaliara OLEHKA HA 3a€MUTE € N0 aMOPTH3HMPYyeEMa CTOMHOCT, NpeJCTaBiABalila
TbPBOHAYA/IHO OTHETEHATa CTOMHOCT, HaMaIeHa ¢ BHOCKHTE 3a MoracsBaHe Ha riasHuuara. Jluxsure
M0 3aeMa ce€ OTYMTAT KATO TeKyLiH (PHHAHCOBH Pa3XOAM B OTYETA 3a NPHXOAWUTE U pa3sXOaWTe B
MepHoaa, B KOHTO ca H3BBPIUCHH.
3aeMHTE ce KIACHMUILMPAT KATO KPATKOCPOYHHM 3a/(B/DKSHIS, aKO ¢4 ChC CPOK Ha noracssaHe 10 1 r., , u
KATO [TBJITOCPOUHY — aKO €a ChC CPOK Ha moracssate Haj 1 r. BaHkoBuTe 3aemMu ce npeacTassT B anatca
MO CTATHATA ,,3aAbL/DKEHHS KbM (PUHAHCOBH WHCTUTYLMHK . 3aeMMTe, MOTy4YeHd OT CBBP3aHM JIMLA, Ce
MOCOYBAT TI0 CTATHATA ~3ab/DKEHHA KbM NpPEINpUATHI OT rpyma” WM ,,3ab/DKCHUs, CBBP3aHU C
aCOIIMMPAHU ¥ CMECeHH MPEeNPUATHA ", B 3aBHCHMOCT OT CJTy4as.
2.14. Texyuiu u omcpouenu 0andyu 6bpxy 00x00a
Pa3zxonuTe 3a NaHBIM 33 NEPHOAA BKIIOYBAT TEKYIM M OTCPOUCHH HaHbuM. Texymusr
nasbK 32 2011 I. CHITIACHO M3MCKBAHMATA HAa 3aKOHA 3a KOPIIOPATHBHOTO MOAOXOAHO objaraHe € B
B pasmep Ha 10 % Bbpxy obnaraemara nevan6a (3a 2010 r. craBkata e cbito 10 %).
Tlpu npeoGpasyBaHe Ha CUETOBOAHATA Meyanba B JaHBYHO obnaraema nevanba ce OTYMTAT aKTUBH M
NacHBH M0 OTCPOHYEHH NaHbiH. [IacuBH MO OTCPOYEHH JAHDBLM Ce NPHU3HABAT 32 BCHYKM OOnaracMu
JaHBYHH BPEMEHHHM Pa3ivKu. AKTHBH MO OTCPOYEHH AAHBLM CE€ NPU3HABaT CaMO 332 HaMaJlieMH
JaHbYHH BPEMEHHM Pa3/IMKH, JOKOJIKOTO € BEPOSTHO TIXHOTO BH3CTAHOBABaHE MPH HAJIHYMETO HA
obnaraema rnieyanGa mnpe3 clenBaily FOAWHH. AKTUBUTE M MACHBUTE MO OTCPOYCHH [JaHBLM C€
OlICHABAT Ha 0a3a NAaHBLYHMTE CTABKH, KOMTO Ce O4YaKBa Jla ce NPUIIaraT 3a MepHoja, npe3 KOHTo
aKTHBHTE LIE CE PEAIM3HUPAT, a NACHBUTE 1IE CE YPEAT.

KoM 31.12.2011 r. JIpy»kecTBOTO HE € NPU3HAJIO AKTMBH M TTACUBH 10 OTCPOUYCHH AAHBIH.
2.15. Jloxoou na naemu 1uua

TpyROBHTE H OCHIYPHTEIHM OTHOIIEHMS C TNEPCOHANA Ce OCHOBABaT Ha pasmopeabute Ha
Komekca Ha Tpyda M Ha  [JEWCTBallOTO OCHIYDHTEIHO 3aKOHOJATENCTBO. Pasmepure Ha
OCHUT'YpUTEIHHTE  BHOCKM C€  ONpEAeNST  ChIVIACHO  JCHCKTBAUIOTO  3aKOHOZATEJICTBO.
KpaTkocpouHuTe Bh3HArpaKIAECHUsS HA MepcoHana Toj ¢gopmaTa Ha 3alllaTH, PEMHH M COLHAIHH
JOTUTAINAaHUA ¥ TPUAOOWBKH Ce MPH3HABAT KATO Pa3XOh B OTYETA 34 NPUXOIUTE U pasXoJuTe B
NepHoAa, B KOWTO € TOJIOKEH TPYABT 3a TAX WIH Ca M3MBJIHEHHM M3HCKBAHUATA 33 TAXHOTO
[oiyYaBaHe, H Karo TEKYLIO 3aJbJDkeHHe (C/iel TpHCNaJaHe Ha BCHYKHM IUIATEHH Be4Ye CyMH H
NoNaraly ce YAPBKKH) B pasMep Ha HEJUCKOHTHpaHaTa MM cyMma. JIb/DKMMUTE BHOCKH 3a
COLMATHOTO M 3APaBHO OCUTypsBaHe C€ MPH3HABAT KaTO TEKyll pa3sxoJ M 3aJb/DKCHME B
HEUCKOHTHPAH pa3Mep B MEPHO/ia Ha HAUMCIABAHE HAa CHOTBETHHTE NOXOAHW, C KOMTO Ca CBBP3aHH.
3a HEHM3NOJ3BaHU MUIATEHH (KOMMNEHCHMpPYyeMH) OTIYCKM KbM JaTata Ha (QHMHAHCOBUA OTYET Ce
HAYMCJISBA 3aIbJDKCHHE, KOETO Ce OLIEHABA IO Cymara, KOSATO ce OvakBa Ja ObNe M3IUIaTeHa Kato
pesynTaT OT HEHM3NOJ3BAHOTO TIPaBO Ha HaTpymaH oOTnyck. B oueHkara ce BKIIOYBAT



npubAH3HTEHATA NPELIEHKA 32 PA3XOJUTE 3d CAMHTE BH3HArPKICHUA U PasXOIHUTS 3d OCHUTYPHTENIHH
BHOCKM, KOMTO paloToAaTesT Ab/UKH BBPXY Te3d Cymu PMHAHCOBUTE OTHOMICHMS C paboTHMLIUTE K
CIIY)KHTEJIUTE B JPYKECTBOTO C€ OCHOBaBaT Ha pasnopenbure Ha Komexca Ha TpyhAa ¥ Ha
pasnopenéure Ha AefiCTBAIIOTO OCUTYPHUTETHO 3aKOHOJATEICTBO.

CrriacHo paznopenbure va Kozmekca Ha Tpyaa, paboTonatensT MMa 3a(b/DKCHUE [a U3ILIaTH
TIpU TpeKpaTsBaHe Ha TPYJOBHSA JOTOBOp OOe3LIeTeHUS 3a:

e HecraseHo MpeU3BeCTHE - OPYTHOTO TPYINOBO BB3HATPAKACHUE 32 €IMH MECEIL;

e Nopajd 3aKpMBaHe Ha NPEINPUATHETO WIM Ha 4acT OT HEro, ChKpallaBaHe B I1ata,
HaMajisBaHe Ha ofema Ha paboTa M cnupaHe Ha paboTa 3a mopewe OT 15 AHM U Jp. — HE Hosewe or
enna OpyTHa MeceyHa paboTHa 3aruiara;

e npH NpeKpaTaBaHe Ha TPYAOBUA JOroBop nopay Gomect — obesuieTeHHe B pa3Mep Ha
GpPYTHOTO TPYAOBO Bh3HATPAKACHHE 32 1IBa MECELa, aKO MMa Hali-Ma/KO NeT OANHH TPY/IOB CTAX H
Tipe3 NOCJeHUTE TIET TOAUHY HE € MOoTy4YaBall 00e31eTeHHEe Ha ChII0TO OCHOBAHHT,

® NpH IIEHCHOHMpAHE — OT 2 10 6 GpyTHH MeceuHu pabOTHY 3aIyIaTH COpe TPYAOBHS CTaX B
IPY>KEeCTBOTO;

® 33 HEM3NOJ3BAH [UTaTEeH FOAMILEH OTIYCK - 33 CBOTBETHHTE TOAHHH 32 BPEMETO, KOCTO €O
npy3HaBa 3a TPYAOB CTaX.

Cnen M3MIaLaHeTo Ha MocodeHuTe obesinereHHs 3a paboTONaTeNs HE MPOM3THYAT APYTH
3aB/KEHHS KbM PaOOTHULIMTE U CITY)KUTENIUTE.

2.16. IIpogusuu

TIpoBU3MY Ce NPH3HABAT KOTAaTO APYKECTBOTO HMa HACTOAIO (KOHCTPYKTHBHO MIIH TIPaBHO)
3aIB/DKEHHE B Pe3y/ITaT Ha MHHAIO CHOMTHE, M € BEPOATHO Ye MOracsaBaHeTo/ypeKJaHeTO Ha TOB2A
3aIbIDKEHHE € CBBP3AHO C M3THYaHe Ha pecypcu. [IpOBM3MMTE ce OLiCHABaT Ha Oasa Haii-mobpara
npubAM3MTENHA TPEUCHKA Ha PBKOBO/ICTBOTO KBbM JlaTaTa Ha GanaHca 3a pasXonuTe, HeoOXoauMH 3a
YPEXIAaHETO Ha CHOTBETHOTO 3aibibkeHue. [lpubnmswurennara oueHka C€ IMCKOHTHPA, KOrato
NAAEXKBT HA 3a8XBJDKCHHETO € ABIFOCPOYEH.
2.17. Ilpusnasane Ha npuxoou

TpuxoanTe BKIIOYBAT CIIPABEUTMBATA LICHA Ha MOTy4eHOTO WK MOMIEKAII0 Ha MOJTyJaBaHe
IIAINaHe WK Bb3HArPOKICHHE 32 NPOJaJeHUTe CTOKM M YCIyrH B HOPMANIHKs XOJI Ha IEHHOCTTa Ha
Jpyxectsoro. [Ipuxopute ca nocouenH HeTHo ot JJIC, BbpHATH CTOKH HJIM NIPEIOCTABEHH OTCTBIKH

JIpy>XecTBOTO NpU3HABA TPMXOIHM, KOraTo CyMmara Ha TpHXoja Moxe Aa Oble HaJeKIHO
OTIpe/ieNieHa, KOraTo € Bb3MOXHO TO Aa HOdy4u ObJely HKOHOMHYECKH U3rO[H, H KOraTto OTrosaps
Ha cneuudUYHY KPUTEPHH 3a BCKa AeiHOCT Ha JIpy&eCcTBOTO, KOHKPETH3UPAHH T10-101Ty. Cymara nHa
Apuxona He ce JpHeMa 3a HAJeKIHO HM3MEpHUMa, NOKaro HE Ce paspeluar BCHYKH yCJIOBHH
ob¢cToaTencraa, cBbp3aHH ¢ nOpojaxOara. JIpy>KeCTBOTO OCHOBAaBa CBOMTE TpELUECHKH Ha
MCTOPHUECKUTE Pe3yNTaTH, KaTo B3eMa NMPENBHJ BM/A Ha KITHEHTa, BHAA Ha CICIKaTa U ocobeHocTUTE
Ha BCAKO CTIOpa3syMeEHMeE.

(a) Ipodaoicba na cmoxu — npooadicba na edpolpyKeCTBOTO MPOU3BEKIA M NPOJaBA NMbJIHA
raMa oT  M3JeNMs Ha masapa Ha eapo. IlpuxoauTte oT mpoaaxOW Ha CTOKH Ce NMPHU3HABAT, KOraTo
PHCKOBETE M MOJI3UTE ca NpEeXBhpIeHH Ha ThPrOBeUa Ha epo, KIMEeHTHT MMa ITbJHaTa cBOOOAa Ja
onpeiess HAYMHUTE M IEHMTE 3a IPOAAKOA, U HIMA HEH3ITH/THEHH 3a/TbJLKEHHA, KOMTO 6¥Xa MOTIH J1a
BB3NPENATCTBAT NPUEMAHETO Ha CTOKAaTa OT Thpropeua. JlocTaskaTa HE Ce CUMTA 3a OCHLICCTBOHA,
JI0KATO PUCKOBETE OT MOruBaHe M 3aryGH He Ce MPEeXBLPIIST Ha ThPropeua W/Wim A0KaTo ThProBELLT
He NpueMe MpoayKTHTe ChOOpasHO JOroBopa 3a npofaxOa, WK NPOBU3OPHHUA CPOK 32 NpHEMaHe Ha
CTOKATa € H3TEKbJ, WM A0KaTo JIpy’ecTBOTO He chOepe OOCKTUBHHM JOKAa3aTeNCTBa, Y€ BCHYKH
KPUTEPHH 32 IPUEMAHETO Ca U3ITHIHEHH.

CTOKMTE 4YeCTO Ce MPOJABAT C OTCTHIIKM 33 KOJMYECTBO; KIIHEHTHTE MMAT NPaBO /ia BhpHAT
HeKa4eCTBEHHTE NPOAYKTH Ha THPropelia Ha enpo. IlpojaxGure ce mpu3HaBaT Ha 6a3a Ha LCHHTE,
onpe/ielieHH ¢ JOTOBOPHTE 3a MpoJax6a, HAMalIEeHH C OYaKBAHUTE OTCTHIIKH 3a KOJIU4ECTBO U BhpHATA
CTOKa B MOMEHTa Ha npojax0ara. OuakBaHUAT €BEHTyaJleH pa3Mep OTCTBIIKH H Ha BbpHAaTa CTOKA M
MPOZYKLHMS C€ OnpeAens Ha 6a3a Ha HATPYTIAHMS OCETALIEH OTIMT W OYaKBAHUTE TO/IAIIHY IPOJAKOH.
KbM MOMEHTA B OTYMTAHETO HA MPOAauOHTe HE MPHUCHCTBAT €NEMECHTH Ha (MHAHCHpaHe, ThH Karo
NpoAaKOUTE ca ChC CPOK Ha M3IUTaulane ot 60 JeHa, KOeTo € B CbOTBETCTBHE C 1a3apHaTa NpaKkTHKa.




(6) IHpooaxcba na cmoxu — npodasicou na OpebHo

dupmara npogasa CTOKM M APYTM M3IeMs upe3 BEpUra OT Marasuhu 3a npoa®K6H Ha
npe6Ho. TlpuxoanTe OT NposiaxGu Ha CTOKH Ce NPH3HABAT, KOraTo NpEANpriITIe ot I'pynara npoaasa
cTOKaTa Ha KIHeHTa. TIponaxGure Ha 1peGHO OGUKHOBEHO Ce M3BBPIIBAT B 6poii WIH Ype3 KPeAUTHH
KapTH

(6) IIpooadicou na yciyeu

I'pynarta npenocTaBd PeKIaMHW YCHYTH 4pe3 OTAasaHe Ha pEKIaMHbH CHOPBKEHHMST TIO0JL
naeM. Te3u ycayrn ce H3BBpLIBAT NpPH YCIOBUATA Ha JOTOBOpH € ¢uKcHpaHa [€Ha WIH LEHa
omnpedenena Ha (a3a M3PA3XONEHOTO BpEME H MATEpHAM, KaTO CPOKBT HA JOrOBOPUTE Bapupa
OCHOBHO OT TIO-MaJIKO OT Mecell [0 TPH Mecela M IOpY roinHa.

TIpuxoauTe OT JZOTOBOPH C LIEHH ONpE/eNeHH Cope N3pasXxoAeHOTO BpeMe K H3BBPLICHHUTE
pasxXO/iM 33 MaTepuald — OCHOBHO OT PEKJaMHHMTE yCJIyrM — Ce Tpu3Hasa Ha 6a3a mpoLEHTa Ha
3aBbpIIEHOCT. [IPUXOBT OOMKHOBEHO Ce MpH3HABA MPOTIOPLMOHANIHO Ha TiepHola , 3a KO#TO €
CKITIOYEH OTOBOPA H CHIJIACHO JIOTOBOPHHTE ycloBys. . [Ipuxonu oT JOroBopH ¢ ¢dukcupaHa LeHa 32
M3BBPLIBAHETO HA PEKIIAMHH YCJIYTd Ce NpH3HaBa B NEPHONA, B KOWTO ca W3BBLPINCHH, HA NHHEHHA
Gaza 3a Bpemero Ha noropopa. [Ipy BBIHMKBaHE Ha 0BCTOATEICTBA/IOTBITHATENEH OTOBOp WM
aHeKc/, KOUTO MOraT 3 MPOMEHST [TbPBOHAYATHUTE OLEHKY Ha MPUXOJIMTE, PA3XOAUTE WK CTCTICHTA
Ha 3aBBPIIEHOCT, TO OLEHKHTE CE MpErnexaT. Te3n Npernein Morar ia umar edeKT B yBENIUUYCHHE
WIH HAMAJICHME Ha OLCHEHWTE NMPUXOAYM WM PA3XOAM M Ce OTpasiBaT B NPUXOIUTE 32 TEpPUOZa,
KOTaTo Te3u 0OCTOSATE/ICTBA CTAHAT W3BECTHH HAa PHKOBOACTBOTO.

(2) Ipuxodu om 8b3HA2PANCOEHUS 30 NPAEA (posimu)
TIpuXoaM OT BB3HATPAXICHHUS 3a NPaBa ce MPU3HABAT HA NPUHUMIA Ha HAYHCIABAHETO B 3aBHCUMOCT
OT ChABPIKAHHETO HA CHOTBETHOTO CNOPa3yMEHHE.

(0) Ilpuxoou om ouguoernmu
[puxoa OT AMBUAEHTH CE NPU3HABA KOTaTO C& yCTAHOBH MPaBOTO HA TAXHOTO MOTy4aBaHe
2.18. JTuzunzoeu 002080pu
JIM3HMHTOBHUTE JOrOBOPH, TIPY KOMTO 3HAUMTEHA YaCT OT PHCKOBETE M H3TOAMTE OCTaBaT y
AM3WHCOZATEIS, Ce KIaCH(UUMPAT KATO eKCIIOATALMOHEH JIU3KHT. [lnalaHuiTa no eKCruioaTauioH-
HUTE JIM3HHIOBH JIOTOBOPH C€ MPH3HABAT KAaTO TEKyHl pasXxoj B OTYETA 32 NPHUXOAUTE W PasxOAUTC
Mpe3 CpoKa Ha JIU3UHTOBHUS JOTOBODP.

JIM3MHIOBHTE AOrOBOPH, NMPH KOMTO 3HAYMTEIHA YaCT OT PHCKOBETE W W3TOAUTE, MPOMITHHAIIU OT
COBCTBEHOCTTa BEPXY aKTHBHTE, CE NPEXBLPIAT HA JH3HHIONOIYYaTeNd, ce KIacHpUUMpaT KaTo
¢uHaHCOB MM3MHr. JIBJIrOTpaliHM MaTepHaIHKM AKTHBY, MPUIOOUTH B YCIOBHATA Ha (PUHAHCOB
JIM3HHT, Ce TMpH3HaBaT MbPBOHAYATHO B OajaHca Ha JM3UHIONO-iyYaTens MO MO-HMCKATa OT
CTOMHOCTTa Ha MUHHUMAIHHTE JIH3MHIOBH IUTALIAHHA H CIPaBEJJHBATAa CTOMHOCT HA HAeTHs AKTHB.
OrtpassiBa Ce 3aIb/DKEHME KbM NM3MHIOAATENS B pa3Mep Ha o0Iuara cyma Ha HAGMHHTE BHOCKH Ipe3
Cpoka Ha jusuHra. JIMXBHTE 3a LUeNus CPOK Ha JIM3WHTa ce MPU3HABAT MbPBOHAYANHO B GanaHca KaTo
¢$hrHaHCOB pa3xol 3a OBJACINW MEPHOAM B pasMep Ha pa3iMKaTa MEXJTy NbPBOHaYalHATa OLUEHKA Ha
JIM3HHTOBUS AKTHB W 3aJbJDKEHUETO MO JIM3HHra. [IpuaoGuTHTe B yCIOBUATA HA (QUHAHCOB JIH3HHT
aKTHBH C€ aMOPTH3MpaT Ha 6a3a NoJie3eH CPOK Ha U3MON3BAHE HA ChOTBETHUS aKTHB.
JIM3UHIOBHTE [UIAIAHKA CHABPIKAT B OIPENESICHO CLOTHOLICHHe (MHAHCOBMS pasxoj (Jiuxsa) W
mojaraiia ce 4acT OT JW3WHIOBOTO 3aJBDKCHHE (IIaBHHLA). Pasxoqure 3a JHMXBH, CBBP3aHH C
JIN3UHIOBHUSI AKTHB, CE IPU3HABAT B OTUYETA 32 PUXOAUTE H Pa3XOAMTe Mpe3 NepHoaa Ha JIM3HHIOBUA
JAOTrOBOp, Upe3 MpuilaraHe Ha METOA Ha eEKTUBHMAT JTUXBEH NPOLICHT.
2.19. Pasnpedenenue na dugudenmu
PasnpenencHueTo Ha TUBHIACHTH Ha AaKUMOHEpUTE Ha [Ipy:KeCTBOTO C€ MPHU3HABA KaTO 3aAb/DKCHHE
BbB (PHHAHCOBHTE OTYETH B MEPHOJA, B KOMTO AMBHAEHTHTE ca ofobpeHn ot O6moro cxbpanue Ha
JpyKecTBOTO.
2.20. 3nauumu cuemogoOHu npubAu3umMentyu_OUCHKW U NPEUEeHKU - UPCINOJOXEHUS C BHCOKA
HECUT'YPHOCT. HpeneHKn OT OMpERCHAIO 3HAYCHHC NTPH NTPUIaraHe CU€TOBOAHATA ITOJHUTHKA Ha APYXKECTBOTO
TpuGaU3MTENHHTE OLIEHKH W NpelleHKH ca 6a3upaHy Ha HaTpyNaH OMMT W ApYyrH daxTopw,
BKJIFOYMTENHO OYaKBaHUA 32 ObAeluy CHOUTHA NPH HATIMYHUTE 0OCTOATENCTBA. JIOCTOBEPHOCTTA HA
NpuOIU3UTENHUTE OLICHKH U NMPELICHKHM Ce Npepasriiexkia pEAOBHO.




JIpy»KeCcTBOTO M3BBPLIBA NPHONH3UTENHN OUEHKH M TMPELICHKN 33 LeJIUTe Ha CHETOBOAHOTO
OTUMTAHE ¥ OTNOBECTABAHE MO0 OTHOLIEHME HA ObIeln NepHoIH, KOUTO Morar Ja ce pasnuuyaBar oT
(haKTHUECKHTE . -

2.20.1. Obe3ueHKu HA 63CMAHUA

IIpubnu3uTENHaTa OLEHKA 32 3ary0u OT ChMHHMTENHU U HechOMpaeMy B3€MaHMA C€ MpaBH B
Kpas Ha BCAka (WMHaHCOBa roauHa. BsemanusTa, MY KOMTO Cca KOHCTaTHpaHH TPYAHOCTH NPH
THXHOTO chOMpaHe B TIEPHOM B IEPHOM Hajl €/IHa FOAYHA  TOZIekAT Ha TeKYL aHAIUS 33 onpeneisHe
Ha 4acTTa OT TAX, KOATO € peanHo chOupaema, a oCTaHanara 4acT [0 HOMHMHAja Ha B3EMAaHETO
[10C/IEIOBATEITHO Ce IPU3HABA B OTYETA 33 JOXOM KaTo 3aryba ot 00e31eHKa.

BeuuKA ChbMHHTEIHH B3eMaHHs, KOWTO He ca ChOpaHM B NPOIB/KEHME HA MOBEHE OT IBC
FONMHM C€ TPETHpaT Karo HeChOMpaeMH H €€ obe3lieHsBaT M3LSUI0, NOKOJKOTO PBKOBOACTBOTO
fpelieHsBa, Ye ChLIECTBYBa BACOKA HECUTYPHOCT 33 TAXHOTO cnOupate B 6paelle .
2.20.2.00e3uenKa Ha uHeeCmUKUY 6 ObUEPHU OPYICeCmea U HA PA3NoIodicerue U 34 npooaskcbu

Ha Bcsika faTa Ha GanaHca PhKOBOACTBOTO NPaBH OLEHKA JaJi CHUIECTBYBAT HHAHKATOPH 32
O6e3leHKa Ha HEroBuTe HHBECTHUMH B JBLIEPHH NpPYXecTBa W B IPYKECTBAa C MATUAHCTBCHH
yuacTusi. Kato 0CHOBHH MHIMKATOpH 3a 0Oe3leHKa ce MPHeMaT: 3HAUNTETHO penyuupase Ha obema
(Hax 25%) Win NpeycTaHOBSBaHE ACHHOCTTA Ha JAPYXKECTBOTO, B KOETO & HHBECTHPAHO; OTUMTaHE Ha
3aryGM 3a NO-IONBLIDKUTENEH MepHON OT BpeMe (Ham Tpu FOAMHH), KaKTO H OTYHTaHE Ha
OTPULATE/IHH HETHM aKTHBH WIH aKTUBH T10/| PETHCTPUPAHUs OCHOBEH aKIMOHEPEH KalkTal. B te3n
ClIyyad 3a OLICHKATA HA HHBECTMUMMTE B JBIIEPHUTE OPYXKECTBA C€ M3MON3BAT JIMLCH3UpaAHU
Ol[EHWTENTH, HO HaW-Majik0 Ha HHMBOTO Ha pa3iHKara MeXay LeHaTa Ha npuaobuBaHe
(ceBecTOMHOCTTA) M OLIEHKA Ha yYacTHeTO MO MeTona Ha COOCTBEHHMA Kanutal, ¢ AOMBIHHTEIHA
KOPEKIHH B HETHHTE aKTHBH, ONpPEE/CHN NPU MpHiaraHe Ha Apyrv OLCHBYHN MCTOMH (nopoxoneH
MeTON, Na3apHu ueHn) u Ap. (IIpunoxenus 13 u 14).

Kbm 31.12.2011 1. pbKOBOACTBOTO € HAMPAaBWJIO Operjael Ha HHBECTHUMHUTC B ABIICPHA
APY’XecTBa M HAa MHBECTHLMUTE “Ha PA3MONOKEHHNE U 32 MPojaxda” U Ha 6asza Ha HHQOpMALMATA 32
Te31 HHBECTHLMH, C KOSTO Pa3Iiojara e NPeLeHIIO, Ye He Ca HaTHlie HHIMKATOPH 32 00e3LeHKa.
2.20.3.Ilocnedeaa ob6e3ueHKa HE UHBECMUNUN HA PA3NO0YCeHUe U 34 npooaxicbu no
cnpageonuéa cmoiinocm

TputexaBaHuTe OT APY>KECTBOTO AKLUMM B IMyOJIWYHH APYKECTBA, KOHTO Ce ThpPryBaT Ha
akTHBeH GOpCOB Ma3ap Ce OLEHABAT MOCJIEABAO [0 CIpPaBe/MBa CTOMHOCT, Ha Gasa Ha “cpenHH
[IeHH” 3a THPrOBHSATA HA TE3M aKIUM B CHOTBETHUA MECEIL.

L. IPUXOH OT INTPOTAXKBH

2011 2010
BGN 000 BGN 000
MPOJIYKLHA 0 0
YBenueHde Ha 3aHacuTe OT NOPOAYKHHS H
He3aBbPMICHO NPOH3BOACTBO 10 1
Oomo 10 1
2. IPYT'Y HPUXOTU OT AEMHOCTTA
2011 2010
BGN ‘000 BGN ‘000
Oomo 0 0
3. BAJAHCOBA CTOHHOCT HA HOPOJAJAEHU CTOKH
2011 2010
BGN '000 BGN '000
Oomo 0 0

4. PA3XO/IHA 3A MATEPUAJIU
2011 2010




HamajieHue Ha 3aracyuTe OT MPOAYKLMA U HE3aB NP-BO
O6mo

5. PA3XOJIM 3A BEHIIHW YCJIVIH

CMP
O6mo

6. PA3XO/IH 3A TIEPCOHAJIA

O6mo

7. IPYTM PA3XOIH 3A JEWHOCTTA

Oo6mo

8. IPUXO/A¥ OT MHBECTHUITUH

O6mo

9. JAHBYHO OBJATAHE

BGN '000 BGN '000
0 0
0 0
2011 2010
BGN ‘000 BGN ‘000
10 1
10 1
2011 2010
BGN '000 BGN '000
0 0
2011 2010
BGN 000 BGN '000
0 0
2011 2010
BGN000 __  BGN‘000
0 0

OCHOBHMTE KOMITIOHEHTH Ha pa3xoJa 3a JaHBUY 34 IEPpUOaa, 3aBbPILIBAIIL HA 31 HCKEMBPH Ca.

Omuem 3a npuxodume u pasxooume

Jlanp4una neqanba /3aryba/ 3a roguHATa HO NaHBYHA JeKJIapanus

Texyws pa3xon 3a jaHblM BepXY nevandara 3a roguHara — 10%

Pa3xon 3a nanpLy BBpXY neuanbara

Omcpouenu Oanvyu 6vpxy nevanbama

CBBp3aHH C BE3HHKBaHe U 00paTHO MPOABJICHHE HA BPEMEHHH Pa3IuKy

Obu1o

O61mo pa3xoj 3a JaHBIHM BRHPXY neuandara

2011 2010

BGN 600 BGN '000
0 0
0 0




10. ABJIT OTPAMHY MATEPHAJIHW AKTHBU
JIpy>KecTBOTO Hsima J{pnroTpaiiyi MaTepraiiu Y HEMATEPHAJIHU aKTHBH.

11. MHBECTHIVM B JHINEPHU APYKECTBA

% Ha
Hme nana 31.12.2011 31.12.2010  yuacmue
" BGN '000 BGN '000
O6mo 0 0
12. THBECT B_ACO AHU IIPE NATUA
% Ha
Hme Cmpana 31.12.2011 31.12.2010 yuacmue
BGN '000 BGN '000
O6mo 0 0
13. ®UHAHCOBH AKTHBH, OBABEHU 3A IIPOJAXKBA
% Ha
Hme Cmpana 31.12.2011 31.12.2010  yuacmue
BGN '000 BGN '000
O6mo 0 0

WnBectuiuuTe, 00sBEHY 3a nponax6a, ca npeAcTaBeHH B GanaHca 1o eHa Ha npunobuBate
(cebectoinoct). JIOKONKOTO MHBECTHIIUTE Ca B HEMYOIHYHM JPY’KECTBA, YHHMTO aKLMHK HE CE ThpryBat
Ha (QoHpoBu 6Gopcy M HAIMAa W3TOYHHMLIM HA JOCTaThYHO HANEXKAHH NAaHHM 33 Olpene/isdHe Ha
CIIpaBeTHBATA UM CTOHHOCT, T He Ce NPEOLIEHsBAT 1O CIIpaBeUTHBa CTOHHOCT.

TIopany siunca Ha 06CTOATENCTBA 32 06e3LEHKa Te He ca 00e3LEHEHH KbM JaTara Ha GanaHca.
OcTaHanuTe UHBECTHLIMM €A OLICHEHHM 10 LIEHAa Ha MpHAoOuBaHe (ceGecTOMHOCT), 3al0TO HE

CBLIECTBYBAT OOCTAaThbYHO HANEKIHM W3TOYHULIM 3a OIPEACIIHETO Ha TEXHHTE CHNpPaBeJIUBH
CTOHHOCTH.

14. ThPI'OBCKH U APYT'H B3EMAHNSA

31.12.2011 31.12.2010
BGN '000 BGN '000
BzemaHus oT KJIHEHTH 1O IPOAAXKOH - —
Hpyru BseMaHus 8 8
O6mo 8 8

Bzemanuama om xniuenmu NpeaACTaBIABAT B3CMaHUA 110 npona>1<6n Ha yCJIyTH..

15. BBEMAHWSA OT CBBP3AHU NNPEIITPUATHUSA
Biemanuama om cevpianu npednpuamus ca or:

31.12.2011 31.12.2010

BGN 000 BGN 000
O6mo 0 0




16. TAPVIYHU CPEICTBA

31.12.2011 31.12.2010
BGN '000 BGN '000

[MapuuHu cpeAcTsa B OpoH

1
060 2

Hanuurure koM 31 IEKeMBpH MapydHH Cpenctsa ca o cMeTKM Ha ApYXeCTBOTO B.

KoprnopatueHa GaHKa.
[lapuuHuTe CPENCTBa Ca PasnpeAcIeHH:
e B jieBa — 2 X. JIB.

o pbB panyTa -0 X. JIB.
TpHTeKaBaHUTE OT JPYKECTBOTO BATyTHH cpesicTBa ca B LIATCKH A0JIapH H €BPO.

17. COBCTBEH KAITUTAJI

31.12.2011 31.12.2010
BGN '000 BGN '000

OCHOBEH aKLIMOHEPEH KanuTaj 6 6
O6mo 6 6

18. OTCPOUYEHU JAHBIIA
Omcpouenume danwvyu gvpxy neyanbama xum 31 nexemspu 2011 r.aama.

19. BAABJUKEHUS KbM JIOCTAB 1 CBHP3AHU ITPE NATUS

31.12.2011 31.12.2010
BGN '000 BGN '000

3aabIKEHNS TI0 TIOTYYSHH aBaHCH 2606 2606

3aab/DKEHAS KbM TOCTAaBYULM 88 87

Jpyru 3agbioKeHus 206 196
O6mo 2900 2889

3aapoKeHMATa KbM JOCTaBYMLHU B cTpaHaTa ¢ca TCKYIIH.

20. SANBJOKEHWSA 3A TAHBIIN

31.12.2011 31.12.2010
BGN '000 BGN '000

KopnoparnBen JaHbk 3a 2009 0 0
21. 3ANBJOKEHUS KM ITEPCOHAJIA 1 COIMAJTHOTO OCHT'YPABAHE
3aovrcenuama Kom nepconana GKI0Uean:
31.12.2011 31.12.2010
BGN '000 BGN 000
O6mo 0 0

22. YCJIOBHHW 3ANBJDKEHUS U AHTAXKUMEHTH




23. PHHAHCOBHW HHCTPYMEHTH

Vnpaenenue na punancogun pucK

B xona Ha ofudaiiHaTa cu INEHHOCT IPYKECTBOTO MOXe Ja Gbe W3OKEHO HAa Das/INiHU
(UHACOBM PHCKOBE, Hali-BaXXHMTE OT KOHTO Ca: nasapen puck (BKJTIOYBAILl BATyT€H PHCK, PHCK OT
NpOMsAHA Ha CIIPaBeJ/INBaTA CTOMHOCT M LEHOBH PUCK), Kpeourmen PUCK, JUK6UOeH PUCK U PUCK HA
nuxeeno-o66vp3anume napuiHu nomoyy. OOWIOTO yNpaBleHHe Ha pHCKa © doxycHpaHO BBPXY
NPOTHO3UPaHe Ha Pe3yJTaTHTE OT ONpENC/ICHH obnacti Ha (MHAHCOBUTE Ta3apy 3a MOCTUTaHe Ha
MUHHUMH3HpaHe Ha MOTEHUMAIHUTe OTPHULTETHH edexTH, KOUTO OMXa MOTJIH [a Ce OTpasiT BhPXY
duBaHCOBMTE pe3yTaTd M CBCTOSHHE HAa JpPYHKECTBOTO. (DHHAHCOBHWTE PHCKOBE TEKYLIO C€
MAEHTHHIMPAT, H3MEPBAT H HaOMONaRaT ¢ NOMOIITA HA PA3IUIHUY KOHTPOIHH MeXaHH3MH, 32 Ja ce
OTpe/IeNAT aNEKBATHH LEHN Ha YCTYTHTe, NIPEJOCTaBAHM OT JPYKEeCTBOTO, A2 Ce OLICHAT aJIEKBAaTHO
nazapHuTe OGCTOATENCTBA HA M3BBPIIBAHMTE OT HEr0 WHBECTUIMA H dopmuTe Ha MOMAbpXKAHE Ha
CBOBOIHHTE IMKBHIHY CPeCTBa, Ge3 1a ce IOMyCcKa HeoNpaB/aHa KOHLIEHTPALMA Ha Na/IeH pHCK.

[To-mony ca OMMCAHU Pa3THYHHTE BHAOBE PHCKOBE, HA KOMTO € M3NIOXCHO IPY>KECTBOTO TP
OCBIIECTBABAHE HA ThPTOBCKMTE MY ONEPALMH, KaKTO Y BBE3NPUETHAT MOIAXOM MPH YIIPaBICHHAETO Ha
Te3u PUCKOBE.

Baaymen puck

JIpY’KECTBOTO He € M3IOKEHO Ha 3HAUMTENIeH BAlyTeH PUCK, 3aII0TO NOUTH W3LATIO HErOBHTE
olepaLuy ¥ CAENKA Ca JSHOMHHHDaHW B OBArapcku Jiesa w/vnu espo. To mopabpka MMHHUMAaJIHA
BaJyTHA €KCTIO3MLIMS, AEHOMUHHpPAHA B Yy)KIECTPaHHa BalyTa pasjiMiHa OT HalvoHAIHATA BaTyTa U
€BpOTO .

Lenosu puck

le)’)KeCTBOTO He € W3JI0KEHO Ha LIEHOBU PUCK 3a HEeraTuBHY IMPOMEHHU B LIEHUTE HA YCIYTUTE, 00EKT Ha
HETOBUTE Oflepalyy, 3al0TO TE Ca CIICIII/I(I)I/I‘{HI/I 33 ONpeHCIeH KPpbI KJIUCHTH U UMa YCTAHOBCHHU IpoLueaypHu 3a
NEPUOAMYHO aKTyaIu3UpaHe CIPAMO IPOMEHMTE Ha Tasapa.

Kpeoumen puck

IMpu oChbIIECTBABAHE HA CBOATA ACHHOCT APYKECTBOTO € H3JIOKEHO Ha KPCAUTCH PUCK, KOHTO
€ CBBP3aH C PHUCKA HIKOW OT KOHTPareHTHTe My Aa He GbJe B CHCTOSHME /12 M3MBIHK H3LAIO U B
06GHuaiHO IPeABHACHUTE CPOKORE 3aIb/DKEHUATAa CH KbM HETO.

(DUHAHCOBUTE aKTUBH Ha JPYKECTBOTO Ca KOHLIEHTPMPAaHW B CJICJHMTE TPYyNH: HapHiIHH
CpPEACTBA, THPTOBCKH B3eMaHHS OT KIMEHTH M CBBP3aHH JIML@A, WHBECTUIIMK B ABLICPHA H IPYTd
npeanpusaTHs. 3a orpaHM4aBaHe Ha PHCKAa OTHOCHO MApHYHHTE CPE/ICTBA MOJINTHKA HA NPYIKCCTBOTO €
Jla oriepupa caMo Cbe CTabMIHKi GUHAHCOBY MHCTUTYLHH B bhirapus.

[Mo oTHOIEHMEe HA KJIHMEHTHTE, /KOUTO Ca OCHOBHO CBBp3aHM JMuUa/ , TOJMTHKATa Ha
ApPYKECTBOTO € Ja M3BHPIUBA NPonakOUTe CU Npy 0bU4aiiHy , nazapHu ycnosusa. ChOHpaeMocTTa U
KOHLIEHTpAlMATa Ha B3eMaHHMATa c€ KOHTPOAMPAT TEKyIO M CTPUKTHO, CBIVIACHO YCTaHOBEHATa
MOJIMTHKA HA APYXKECTBOTO. 3a LeNTa €XEJHEBHO CE¢ MpaBH Mperjel Ha OTKPUTHUTE MO3HLWH 10
KIMEHTH, KaKTO M MTOJyYEeHUTe NMOCTHIUIEHHS, KATO C& U3BLPILIBA PABHEHHE M aHAITHS.

Juxeuden puck

JIMKBHIHMAT PHCK CE M3pa3siBa B HEATHBHATA CHTYaLHs APY>KECTBOTO Ja He ObJe B ChCTOSHUE
Ja TOCpeIHe Oe3yCNOBHO BCHYKM CBOH 3aJBJUKEHHSA CBIJIACHO TeXHMA naaex. To mposexna
KOHCEPBATHBHA [MMONWTHKA [0 YIpaBIeHHEe HAa JHKBHAHOCTTA, Ype3 KOATO MOCTOSHHO MOJABpXKA
ONTUMAJIEH JIHKBU/IEH 3anac NMapu4HU CPeACTBa U 100pa cnocoOHOCT 3a ¢pUHAHCHpaHe Ha CTOMAaHCKaTa
c AedHOCT. TeKyllo MaTypuTeThT M CRBOCBPEMEHHOTO OCBHIIECTBABAHE HA IUIAIAHMSATA CE CJICAU OT
(hUHAHCOBHA OTAEN, KaToO ce TOAIbPKA ©KeIHeBHa MH(OpMAaIMs 32 HAMTHYHWTE MapyU4HU CPEACTBA H
TPEACTOSIOUTE Mamanus. 3a cBOGOHUTE CPEACTBA ce OOMHCIIA KPATKOCPOYHO MHBECTUPAHE NPH Haii-
J00pH IMXBEHH PaBHULLA.

JlpykecTBOTO pasrosara ¢ JMKBHUIHH CPEACTBA 3a OCpeL[aHe Ha TEeKYLIUTE CH 33 b/DKCHNUS.

Cnpaeeonuea cmoiinocm

CrnpasenuBaTa CTOMHOCT Hai-00lO MpeicTaBisBa CyMara, 3a KOSTO €IMH aKTHB MOXE Ja
ObJle pasMeHEeH WIH eOHO 3aJbJDKeHMe Aa Obe U3IUIATCHO NPY HOPMAJIHH YC/IOBUS HA CAEIKaTa MEXRY
HE3aBUCHMM, JKeJlaelli U MHpOpMUpaHH KOHTpareHTH. ITonuTHKaTa Ha APYKECTBOTO € J1a ONOBECTABA
BLB (PUHAHCOBUTE CHM OTYETH CIIPABE/UIMBATA CTOHHOCT Ha (DHHAHCOBHMTE aKTHBY M NIACUBY, Hali-Beue 3a
KOHUTO CHLIECTBYBAT KOTHPOBKH Ha Na3apHH LEHH.




CripaBeIvBaTa CTOHHOCT Ha (pMHAHCOBUTE MHCTPYMEHTH, KOHTO HE ce THPryBar Ha aKTUBHH
nasapH ce Ompefess 4pe3 OUSHBUHW METOAM, KOWTO ce 6a3upaT Ha PasiMuH¥ OUCHBUHH TCXHHKH U
Npe/NONIoKEH S Ha PHKOBOACTBOTO, HATIPABEHH Ha Ga3a na3apHUTE yCJAOBHs KbM JIaTaTa Ha OanaHca.

ChIIIO TAKa TOJSIMATA 9acT OT (HHAHCOBUTE aKTHBY U MacHBH ca WY KpaTKOCPOYHH MO CBOATA
CHUIHOCT (THPTOBCKH B3GMAHMs W 3aXB/DKCHUS, KPATKOCPOHH 3aeMH), WK ca OTpaleHH B GanaHca 1o
fniazapHa CTOWHOCT (TIPeIOCTaBEHH GaHKOBM METO3UTH, MHBECTULMU B LCHHH KHIDKA) M TIOpaJl TOBA
TAXHATA COpaBEIUINBA CTOWHOCT € NpuOITH3KMTENHO PaBHA Ha GanaHcoBaTa UM CTONHOCT. HM3KIIIOUCHHE
OT TOBa MPABHJIO Ca MHBECTHLMHTE B JBLICPHA U IPYTH IPY’KeCTBa, 3@ KOUTO HAMA Na3ap U 0DeKTUBHH
yCIOBUS 32 ONpe/ielisHe M0 JOCTOBEPEH HAUMH HA TAXHATA crpaBeIMBa CTOMHOCT, MOpajn KoeTo Te ca
MIpeiCTaBeHy 1O [ICHA Ha NpUAoOHBaHe (ceGecToHHOCT).

24. CAEJKH CbhC CBBP3AHMN JIUIIA — ApYKeCTBOTO HAMA TAKHBEA cl1eKH
25.Bn3uarapxieHns Ha AAMHHACTPATHBHO- YOpaB/ieHCKAS Hepconal

CBCTaBbT HAa YIIPABICHCKUAT [1ePCOHAN € ONOBECTEH B Tpunoxenue 1.1.

31.12.2011 31.12.2010
BGN '000 BGN '000
3annary 1 APYrd KpaTKOCPOUHH HOXOAH 0 0

26. CbBUTUSA CJIEA JATATA HA BAJTAHCA

Hsma 3HauMTeNHH CHOUTHS HACTHITIIM CJIE/l IATATA Ha W3TOTBAHE Ha PUHAHCOBHUA OTHET.

@DUHAHCOBHAT OTYET Ha JPYKECTBOTO € pa3paboTeH OT PHKOBOJCTBOTO MpH CIA3BaHETO Ha
NpUHIUMA-  TIPEANOJIOXKeHWe 3a  JeficTBallo  NpeanpHsTHe.PBKOBOACTBOTO — ACK/IApUpa,te
uHOpMALMATA ChABPXKAIA C€ B OTYeTHTe € npaBmwiHa W OescnopHa.PBKOBOACTBOTO — HA

npzlmecmom 3asBsBa H3PUYHOTO CH HAMEPEHHE, e NMPEANPHATHETO LI€ MPOABILKH AeHHOCTTa CH/AKATO
JtelicTBalo TakoBa M B 0603puMoTO Obaemie .
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