YYPEAWUTENEH AKT
HA
EAHONWYHO APYXECTBO C OFPAHUYEHA
OTrOBOPHOCT

NHec, 02.06.2026 r., Ha ocHoBaHue 4n. 113 ot
TbproBckus 3akoH ce noanuca To3um YYPEOWTENEH AKT
Ha ,KyapTt acer meHumpxmbHT® EOO[], HapuyaHo no-
HaTaTbK “[lpyXeCcTBOTO", NpY CreaHUTE YCIoBuUS:

ObLWKX NONOXEHUA

Yn. 1. (1) QpyxecTBOTO € €AHOMNMYHO, C OrpaHu4eHa
OTTOBOPHOCT, YYPEAEHO CbrNacHOo TbProBCKMS 3aKOH Ha
Penybnuka bvnrapus.

(2) OpyxecTBOTO € tOpUANYECKO NULE, OTAENHO OT
MMYLLECTBOTO Ha CODCTBEHWKA Ha KanuTana.

(3) OpyxecTBOTO HE OTrOBaps 3a 3adb/PKEHNsTA HA
cOOCTBEHWKA, @ OTFOBOPHOCTTA Ha €AHONMYHUS COOCTBEHIK
33 3afbiKeHUsATa Ha [PYKECTBOTO € OrpaHnyeHa Ao
pasmepa Ha yCTaBHUS KanuTan.

OUPMA, CEDANMMWLE W AOPEC HA
YNPABINEHUE
Un. 2. (1) C HacToswma akt ce obpa3ysa

EOHOIMYHO  OPYXECTBO C  OFPAHMYEHA
OTrOBOPHOCT /EOQ[H/ no cmucbna Ha uynm. 113 u
cnegsawute ot T3 nog HammeHoBanue ,Kyapt acet
mMeHUaXMBHTY EOO[, koeTo ce n3nucBa 1 Ha naTuHWLa:
"Quart asset management" Ltd. (2) ®upmeHoTo
HaWVMEHOBaHWE Ha  APYXECTBOTO M  ajpeca Ha
yrpaBfeHneTo My Ce NOCOYBaT BbB BCUYKM HETOBY
LOKYMEHTM!.

Un. 3. (1) Cepannuweto Ha OpyxecTBOTO € B IP.
Codms.

(2) AnpecbT Ha ynpaBneHue Ha ApYXeCTBOTO € B Ip.
Codms, paioH JloseHel, byn. [xeitmc bBayyep” Ne 71, an.
6.

MPEAMET HA OEMHOCT
Un. 4. (1) MpegmeTsT Ha geitHocT Ha ,KyapT acet
MeHUaXMBLHTY EOON we Obae:

LWHBeecmuuyuoHHO ynpasJsreHue u
KOHCcynmauuu 8 obrnacmma Ha HedsuXumume
umomu, cmpykmypupaHe u rpedocmassiHe Ha
ycryeu no  ¢buHaHCoO8O0 U orepamugHo
yrpaseneHuUe Ha [pPOoeKmMHU OJOpyxecmea 3a

FOUNDING ACT
ON
SINGLE MEMBER LIMITED LIABILITY COMPANY

Today, 2nd day of June 2026 on the grounds of Art.
113 of the Commercial Code this FOUNDING ACT of
"Quart asset management"” Ltd., hereinafter referred to as
the "Company", was signed under the following conditions:

GENERAL PROVISIONS

Art. 1. (1) The Company is a single membered, a
limited liability company founded under the Commercial
Code of Republic of Bulgaria.

(2) The Company is a legal entity separate from the
property of the shareholder of the capital.

(3) The Company is not responsible for the
obligations of the owner and the responsibility of the sole
shareholder concerning the company's commitment is
limited to the amount of the established capital.

COMPANY HEADQUARTERS AND OFFICE

Art. 2. (1) In this Act | found SINGLE MEMBER
LIMITED LIABILITY COMPANY /EOOD/ under Art. 113 and
following of the Commercial Code under the name "Quart
asset management" Ltd., which is written in Latin: "Quart
asset management" Ltd.

(2) The name of the company and address of
management are indicated in all documents.

Art. 3. (1) The company's headquarters is in the city
of Sofia.

(2) The address of management of the Company is
in Sofia city, Lozenets district, 71 James Bourchier Blvd, apt.
6.

SCOPE OF ACTIVITY

Art. 4. (1) The scope of activities of "Quart asset
management” Ltd. will be as follows:

Linvestment management and consulting in the field
of real estate, structuring and providing financial and
operational management services to project companies for
the acquisition and development of real estate. Consulting
activities related to attracting investors and securing equity
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npudobusaHe U pasgumue Ha Heo8UXUMU
umomul. KoHcynmaHmcka  OdetiHocm 110
npusriu4yaHe Ha UHeecmumopu U ocuaypsieaHe Ha
05171080 huHaHcupaHe, yrpasrieHue Ha akmusu u
nopmebedsiu om UMomu, Kakmo U ecsika opyaa
mbpaoecka OelHOCcm, 0380/IeHa OM 3aKOHa,
Kamo deliHocmume, rnoonexawu Ha
paspewumernieH unu NUUEeH3UOHEeH pexum, we
6b0am u3ebpweaHu cned cHaboseaHe CbC
CbOMeBeMmHOMo paspeweHue usu TuyeHs.”

(2) [denHocTuTe, nognexawy Ha paspeliuTeneH,
NULIEH3NOHEH UMW PErUCTPALMOHEH pexuMm, Le ce
W3BbPLWBAT Cred  MONyvyaBaHETO Ha  CbOTBETHOTO
paspeLLeHmne, NNLEH3 UM perucTpaums.

(3) OpyxectBoTO MOXe [fa OTKpWBa KNOHOBE U
NpeACTaBMTENCTBA M [ia Y4acTBa B [PYKECTBA C MECTHU 1
YyXKOECTPaHHU Nuua B CTpaHarta.

CPOK
Yn. 5. [IpyXecTBOTO e y4pefeHo 3a HeonpeaesneH
CPOK.

EOQHOJIMYHEN COBCTBEHUK
Un. 6. EgHonuueH cobCTBEHMK Ha [pyXecTBOTO €
"Exyutn Kenutan" EOO[, EUK 208834030.

KAMUTAN HA OPYXECTBOTO

Un. 7. (1) KarnutanbT Ha pApyxectBoTo € C
HoMWHanHa ctonHocT 10 (geceT) eBpoO, BHECEH M3LAMO W
pasnpegeneH B 20 (oBageceT) paBHM [Osna, BCEKM Ha
cronHocT ot 0,50 (neTaeceT eBpoLEeHTa) eBpoO.

(2) Kbm mMOMeHTa Ha nogaBaHe Ha 3asiBNEHMETO 3a
BMMCBaHE Ha TO3M YYpeanTeNeH akT B TbProBCKUS PETUCTLP
KbM AreHuUmMs Mo BMUCBAHWUSTA € BHECEH MbIHUSAT pa3Mep
Ha kanuTana.

Yn. 8. KanutambT Ha OpyxecTBOTO Moxe Aa Obae
yBEMNMYaBaH Unu HamansBaH no peLeHne Ha egHONMNYHMUS
CODCTBEHMUK.

UMYLLECTBO HA IPYXXECTBOTO

Yn. 9. MIMyLLeCTBOTO Ha pPYXeCTBOTO Ce CCTOU OT
napu B NEBOBE W YyX[AecTpaHHa BanyTa, NpaBoOTO Ha
cobCTBEHOCT, Mon3BaHe U ApYyrM BeWHW npaBa BbPXY
ABKAMU 1 HEBVXUMM BELLM, NPUA0OUTW UK anopTUpaHy
B Kanutana Ha [pyXecTBOTO, npaBa Bbpxy 0BeKTW Ha
WHTENeKTyanHa W WHOYCTpWanHa Cob6CTBEHOCT, LEHHM
KHWXa, [OANOBO WM aKUMOHEpHO YyyacTue B [pyru
APYXeCTBa, ApYr UMYyLLECTBEHN 1 HEUMYLLECTBEHN NpaBa
W OTHOLIEHUS, NPMAOBUTA Ha 3aKOHOBO OCHOBAHUE, Ypes3

financing, asset and real estate portfolio management, as
well as any other commercial activity permitted by law, with
activities subject to a permit or license regime to be carried
out after obtaining the relevant permit or license.*

(2) Activities subject to a permit, license, or registration
regime shall be carried out after obtaining the relevant
permit, license, or registration.

(3) The Company may open branches and
representative offices and participate in companies with
local and foreign persons in the country.

TERM
Art. 5. The Company is founded for an indefinite
period.

SOLE SHAREHOLDER
Art. 6. The sole shareholder of the company is
Equity Capital Ltd., UIC 208834030.

CAPITAL OF THE COMPANY

Art. 7. (1) The capital of the company is with nominal
value of 10 (ten) euro (EUR), fully paid and divided into 20
(twenty) equal shares, each worth 0,50 (fifty euro cents)
euro (EUR).

(2) At the time of filing the application for registration
of this act of incorporation in the Commercial Register to the
Registry Agency the full amount of capital is paid.

Art. 8. The Company's capital may be increased or
reduced by a decision of the sole shareholder.

PROPERTY OF THE COMPANY

Art. 9. The assets of the company consist of money
in Bulgarian leva and foreign currency, the right of property,
possession, using and other real rights on movables and
real estates, acquired or contributed in the capital of the
company, rights on intellectual and industrial property
objects; securities, shares in other companies, other
tangible and intangible rights, relations and assets, gained
by virtue of law by contributions of the shareholders or as a
result of the company’s business

CtpaHmua 2 ot 5

Page 2 of 5




BHOCKM Ha CbapyxHuuute, uUnu B pe3yntat Ha
OoCbLUeCTBABaHATa OT APYXKECTBOTO ThProBCKa AEnHOCT.

YNPABNEHUE u
NPEACTABUTENCTBO

Yn. 10. (1) OpraHu Ha apyxecTBOTO ca:

1. EnHonnYeH cobCTBEHUK Ha KanuTana;

2. YnpasuTen.

Yn. 11. (1) EgHonmnunnaT cobeTBeHMK ynpasnsea
npeacTaBnsBa ApYXeCTBOTO M MOXE Aa B3UMa PeLLEHNs no
BCWYKM BBMNPOCH BbB BPb3Ka C AEMHOCTTA Ha CbLLOTO.

(2) EpHonuyHuaT coBCTBEHUK MOXE Aa HasHauu
YnpasuTen Ha ApYyXecTBOTO, Kato My MPEexBbpiv W
NpaBoOMOWMS MO YNpaBNEHWETO W MNpPEeLaCTaBNSBAHETO,
KOUTO He ca OnpefeneHn OT 3aKOHa KaTo M3KIMIYUTENHa
KOMNETEHLMS Ha COBCTBEHMKA.

(3) B cnyyas Ha npegxogHata anuHes eQHONNYHUAT
COBCTBEHWK Ha KanuTana e AnbXeH fa noucka BN1cBaHe Ha
HacTbnunata npoMsHa B TbProOBCKMS PerucTbp KbM
AreHuusTa no BMWCBaHMATA MO peda W B CPOKOBETE,
onpeaeneHmn oT TbProBCKUS 3aKOH.

HAYUH HA

NMPABOMOLLKUA HA
COBCTBEHUK HA KAMUTANA

Un. 12. (1) OT u3kmouMTENHA KOMNETEHTHOCT Ha
€0HONMNYHUS CODCTBEHMK Ha KanuTana ca peLleHusTa 3a:

1. UI3MEHSsIHE 1 JOMbIIBAHE Ha yYpeauTerHUS aKT;

2. MpueMaHe Ha roguiuHus 6anaHc Ha ApyXecTBoTo,
pasnpeaensHeTo U M3nnallaHeTo Ha nevanbara;

3. yBennyaeaHe ¥ HamansBaHe Ha kanuTana Ha
LPYXeCTBOTO;

4. HasHa4yaBaHe Ha YynpaBuTen, onpegensHe Ha
Bb3HarpaXaeHMeTo My W 0cBobOOXOaBaHETO My OT
OTFOBOPHOCT M OT AJTHXHOCT;

5. oTKkpMBaHe W 3aKpuMBaHe Ha KIOHOBE MU
NpeacTaBUTENCTBA Ha [OPYXeCTBOTO U 3a yyacTue U 3a
npekpaTsBaHe Ha y4acTUeTo B ApYri APYXeCTBa;

6. npugobuBaHe M OTYyXgaBaHe Ha HEOBWKUMU
MMOTU W BELHW npaBa BbpXy TAX, 3@ yypedsBaHe Ha
WMNOTEKM, TEXECTU U Ap. 00e3neyeHns B nonsa Ha TpeTu
nMua v Op. pasnopeauTenHn OEnCTBUS C HEOBWKMMO
MMYLLECTBO Ha APYXeCTBOTO.

7. npegsiBsiBaHE Ha MCKOBE Ha APYXECTBOTO CpeLly
yNpaBUTENS 1 Ha3Ha4aBaHe Ha NPeLCTaBMTEN 3a BOAEHE Ha
NPOLIECH CPELLY HETO;

8. B3eMaHe Ha pelleHne 3a
AOMbHATENHN NAPU4HN BHOCKU.

(2) PewweHuaTta onucaHu B npeaxogHaTta anuHes,
BKMtoUMTENHO Tean no un. 137, an. 1, 1. 2, 4, 7. 5, n3peyexue
MbpBO, U T. 7 OT T3 ce u3rotBaT B 0OMKHOBEHA MMCMEHa

opma.

EAHONMUYHUA

BHacAHEe Ha

MANAGEMENT
REPRESENTATION

Art. 10. (1) Bodies of the company are:

1. Sole shareholder;

2. Manager.

Art. 11. (1) The sole shareholder manages and
represents the company and can take decisions on all
matters related to the activities of the company.

(2) The sole shareholder may appoint a Manager of
the company — the sole shareholder may devolve upon the
Manager powers of the management and representation,
which are not defined by law as exclusive competence of the
sole shareholder.

(3) In the case of the preceding paragraph, the sole
shareholder shall be obliged to request registration of the
change in the Commercial Register to the Registry Agency
under the terms and within the deadlines set by the
Commercial Code.

AND METHOD OF

POWERS OF THE SOLE SHAREHOLDER

Art. 12. (1) In the exclusive competence of the sole
shareholder are the decisions for:

1. amending and supplementing the founding act;

2. adopting of the annual balance sheet of the
company, the allocation and distribution of the profit;

3. increasing or decreasing the company's capital;

4. appointment of a manager and determining his
remuneration and his release from responsibility and duty;

5. opening and closing of branches and
representatives offices of the company and participation and
termination of such participation in other companies;

6. acquisition and disposing of real estates and
property rights on such, for imposing liens and mortgages or
other collaterals in favor of third parties as also any other
disposal of the real estate properties of the company.

7. filing claims in the name of the company against
the manager and appointing a representative to conduct
trials against him;

8. deciding to
contributions.

(2) The decisions described in the previous
paragraph, including those under art. 137. par. 1, it. 2, 4, it.
5, first sentence, and it. 7 of the Commercial Code will be
prepared in usual written form.

inject additional monetary
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YMPABUTEN

Yn. 13. YnpaButenaTt, HasHayeH OT €AHOMUYHUS
COOCTBEHVK Ha KanuTana, MMa CneaHnTe NpaBoOMOLLMS:

1. opraHu3Mpa W3MbHEHMETO Ha pELUeHWsiTa Ha
€AHONMYHKS COOCTBEHWMK Ha KanuTana;

2. npefcTaBnsBa ApYXeCTBOTO Npes TpeTu nuua;

3. CKMoYBa W npekpaTsaBa TPYyAOBM [OrOBOPU C
paboTHMUMTE W CIYXWUTENUTE Ha [APYKECTBOTO Chneq
0no6peHne Ha eQHONMYHUS COBCTBEHUK;

4. wu3rotBS W npegnara 3a opobpsiBaHe OT
coDCTBEHMKA rOAMLLIHNA CYETOBOAEH OTYET U HanaHca Ha
LPYXeCTBOTO;

5. ocbluecTBsBa ONEPATMBHOTO PBKOBOACTBO Ha
APYXECTBOTO W OCUrypsiBa CTOMAHWUCBAHETO U OMa3BaHETo
Ha HEeroBOTO MMYLLECTBO.

YBEJIMMABAHE W HAMATNTABAHE HA KAMUTAIA

Un. 14. (1) YBenuyaBaHeTo Ha kanuTana cTaBa C
pelleHe Ha EgHONMYHMS COBCTBEHWMK W nognexu Ha
BMCBaHE B TbProBCKWS PErMCTBP.

(2) YBennyasareTo ce 13BbPLUBA Ype3 3annCBaHe Ha
HOBW OCHOBHM ASNIOBE, NPUEMaHE Ha HOBW ChAPYXHULW U
yBENMYaBaHe  Ha  HOMWHanmHata  CTOMHOCT  Ha
CbLUECTBYBALLMTE AANOBE.

(3) Henapuynute BHOCKM TpsibBa Aa 6bAaT TOUHO U
SICHO OnpefeneHy 1 3a TAX BaxaT npasunata Ha yn. 72 ot
T3.

Yn. 15. (1) HamansBaHeTo Ha KanuTana Ha
OPYXeCTBOTO CTaBa C pelweHne Ha EgHonnYHmMS
COOCTBEHMK, KOETO MOANEXWN HA BMMCBAHE B TbProBCKMS
perncTbp.

(2) Mpn HamansBaHe Ha kanuTana Ha [pyxecTBOTO
ce cnasBsar pasnopeabute Ha un. 149 - 153 ot T3.

(3) YBennyaBaHeTO ¥ HamansBaHETO Ha kanuTana
nUvMaT [encTBue Cred BrMCBAHETO MM B TbproBCKUS
perucTbP.

MOKPUBAHE HA 3ATYBU

UYn. 15. Korato cTomaHckata AeMHOCT Ha
OPYXecTBOTO € fJosena o 3arydu, eaHONWUYHUSAT
COOCTBEHMK MOXE [a B3eME peLleHWe Ja i nokpue ¢
AOMbIHUTENHW NAPUYHK BHOCKW, KOWTO [a He ce OTpassBear
B KanuTana Ha 4pyXeCTBOTO.

MPEKPATABAHE WU

NNKBMOALMA  HA

MANAGER

Art. 13. The Manager appointed by the sole
shareholder, has the following powers:

1. to organize the implementation of decisions of the
sole shareholder;

2. to represent the company before third parties;

3. to conclude and to terminate employment
contracts with employees of the company after approval of
the sole shareholder;

4. to prepare and submit for the sole shareholder’s
approval the annual financial report and balance sheet of the
company;

5. to implement the operational management of the
company and to ensures the management and protection of
its property.

INCREASE AND REDUCTION OF THE CAPITAL

Art. 14. (1) The capital shall be increased by the
decision of the sole shareholder and is subject to entry in
the Commercial Register.

(2) The capital shall be increased through registration
of new main shares, acceptance of new partners or
increasing the nominal value of the existing shares.

(3) Non-monetary contributions must be accurately
and clearly defined this contribution shall be subject to the
rules of art. 72 of the Commercial Code.

Art. 15. (1) The company’s capital shall be reduced
by a decision of the sole shareholder, which shall be subject
to registration in the Commercial Register.

(2)The reduction of the company’s capital shall be
subject to the provisions of Art. 149-153 of the Commercial
Code.

(3) The increase or reduction of the capital shall take
effect after the registration in the Commercial Register.

DEFRAY OF LOSSES

Art. 15. In case the company's business has led to
losses the sole shareholder may decide to defray those
loses with additional monetary contributions which would not
reflect the company's capital.

TERMINATION AND LIQUIDATION OF THE
COMPANY

Art. 16. (1) The Company shall be terminated:
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OPYXECTBOTO
Yn. 16. (1) ApyxecTBOTO Ce NpekpaTsga:

1. no peLeHne Ha EgHONNYHMSA COBCTBEHNK;

2. npu obsBABaHe Ha  [OPYXECTBOTO B
HECbCTOATESTHOCT;

3. Npu CnuBaHe WNK BMWBaHE B aKUMOHEPHO UMK
APYro APYXeCTBO C OrpaHu4eHa OTrOBOPHOCT;

4. No peLLleHne Ha Cbaa B NpPeaBUaeHUTE OT 3aKoHa
Cnydyau u B CbOTBETCTBME C Un.155 0T T3;

5. NMpu CMBPT Ha efHONMWMYHMS COOCTBEHMK Ha
kanutana.

(2) OtHOCHO nuKBMAAUMsITA Ha [OPYXeCTBOTO ce
npunarar pasnopesbute Ha [eiCTBaLL0TO
3aKoHOaTencTBo.

3AKINIOYUTENHU PA3NOPEOBHU

Un. 17. (1) MpomeHuTe B y4YpepuTenHUs akT ce
perucTpupat W BnMCBaT B TbproBCKUS PErucTpu uUmar
[ENCTBME Cref BMCBAHETO UM

(2) 3a HeypeeHuTe OT HACTOALMS YYPEaUTENEH akT
Cnyyau ce npunaraT JedAcTBawuTe pasnopenbu Ha
BbnrapckoTo npaeo.

(3) HegencTBunTenHOCTTa Ha OTAENHM pa3nopeabm ot
HaCTOALMA YYpeauTeNneH akT B pesynTata Ha NpOMEHU B
3aKOHOOATencTBOTO  He  Brnekat creg cebe o
HEeAEeNCTBUTENHOCT Ha Lienus y4peauTeneH axT.

Tosan YupeauteneH akt e cbcTaBeH B [IBA
enHoobpasHu ek3emnnsipa — eaWH 3a BMWCBaHE Ha
APYXeCTBOTO B THProBCKUS PErncTbp KbM AreHumsTa no
BMMCBaHMATA 1 €AWH 3@ apXuBa Ha JpYKeCTBOTO.

1. by decision of the sole shareholder;
2. by declaring the company insolvent;

3. by merging or joining into a joint-stock company or
other limited liability company;

4. by a court's decision in the stipulated by the law
cases and in accordance with Art. 155 of the Commercial
Code;

5. in case of death of the sole shareholder.

(2) The liquidation process of the company, shall be
subject to the current legislation.

FINAL PROVISIONS

Art. 17. (1) Changes in the founding act shall be
registered and submitted into the Commercial Register and
the changes take effect after the registration

(2) For outstanding cases by this founding act, the
existing provisions of the Bulgarian law shall be applied.

(3) The invalidity of individual provisions of this
founding act as a result of changes in the legislation shall
not entail the invalidity of the whole founding act.

This Founding Act is drawn up in TWO identical
copies, one is needed for registration of the company into
the Commercial Register at the Registry Agency and one for
the archives of the company.

EAHONWYEH COBCTBEHWK / SOLE SHAREHOLDER

"Exyutu Kenutan" EOO[] / Equity Capital Ltd.

Qualified time-stamped: 02.06.2026 21:00:02 Z

Qualified eSignature
PLAMEN EMILOV VALKOV _]
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