YupeaHTEJ/I€H aKT

HA eAHOJNYHO APYKECTBO C OrpaHHYeHa
orrosopuocT ,Iloructuk BI' EHep axn”
EOOA

Auec, A€-0S. 2024, ua ocHoBaHHe unen
113 u caegpamuTe oT TbproBcKkus 3aKoH
Ha Penyb6auka Bbarapusi (napuvan no-
aony , TbproBckH 3aKOH") U € pelueHHe Ha
EAHOINYHHA COGCTBEHHK HA Kanurana
~Cosap Maiingc” EOOJ, EMK 207748728,
cejanvule M ajgpec Ha ynpaeJieHue B
rp.llaosaus n. k. 4000, paiion LlenTpanes,
ya. . XaH Ky6par” Nel, er.6, oduc 608,
npeacTaBJIABAHO oT ynpasBHTeA
Cranucaas I'puwes Cupakos,

ECH I piroxcaren na anuna
Kapra Ngi H3ganeHa  Ha
_r. oT MBP—_ BaAMU/HA
20 _1‘., Gewe npuer CACAHHAT
yypeaHuTeNeH aKT Ha EIHO/IHYHO
APYXecTBO C OrpaHHYeHA OTrOBOPHOCT
LIOTHCTHK Br Enepmxkn” EQOA
(Hapuuano no-gony ,/Jpy;ecreoTo”).

1. 06 M nonrokeHns
Hanmenosanue (pupma)
Yiaen 1

HaumenoBanueTro Ha [pyxecTBoTo €
sHonncTuk BI' EHep KU W ce u3nucsa u
Ha QaHIMJMACKM €3HK, KaKTo ciejBa:
Polystic BG Energy Ltd.

Cepannme n appec Ha ynpasienne

YiaeH 2

(1) CegammmeTo Ha /Ipy>kecTBOTO € B rpaj
Cogus.

(2) AppecnT Ha
Apyxectsoto e: rp.Codus,
ya. ,Bupbuua“Ne 5, er. 1, am. 2.

ynpaBneHue  Ha
M. K. 1504,

Cpok
Ynen 3

CowecrByBaHeTo Ha JIpyxecTBoTo He ce
OTpaHHYaBa C'bC CPOK.

IlpegmeT Ha geiHoCT

Yneu 4

Act of Incorporation

of a solely owned limited liability
company Polystic BG Energy Ltd.

Today, 4‘-«09.2024, on the grounds of
Article 113 and subsequent of the
Commercial Act of the Republic of Bulgaria
(hereinafter referred to as the “Commercial
Act") and referring to the resolution of the
sole owner of the capital “Solar Minds"
Ltd., UIC 207748728, having its seat and
registered address in the city of Plovdiv,
p.c. 4000, Central area, 1 Han Kubrat Str.,
fl.6, office 608, represented by the

manager Stanislav Grishev Sirakov,
PIN_ holder of identity card
No. I issued on by

the Ministry of Interior - valid until
‘was adopted the following Act
of Incorporation of a solely owned limited
liability = company  ,Illonmcruxk  Br
Enepaxu” EOOJA (hereinafter referred to
as the “Company”).

I. General Provisions
Company Name
Article 1

The name of the Company shall be
»Hoauctuk BI' Enepmxku“ and shall be
written also in English as follows: Polystic
BG Energy Ltd.

Principal Place of Business and
Registered Office

Article 2

(1) The principal place of the Company shall
be in the city of Sofia.

(2) The registered office of the Company
shall be: 5 Varbitsa Str., floor1, apt. 2,
Oborishte district, p. c. 1504, Sofia.

Term
Article 3

The Company shall not be limited by any
term.

Scope of business
Article 4



(1) Apyxecrsoro UMa CACAHHU NpeaMeT
Ha JIeHHOCT:

Yrparaenue Ha ¢uHaHCcOBH,
UHBECTHILIMOHHW H CTPOMTENHW [POLECH
no  Marpaxaade,  npugobuBaHe
ynpasjiende Ha akTHBH B cdepaTa
Bb306HOBAEMH HM3TOMHULH HAa eHeprus,
KaKTO M BCAKA ApPyra KOHCY/ATAaHTCKA M
TbProBcKka JiedHocT, HezabpaHeHa ot
3aKoHa.

(2) /JleiHocTHTe, 3a KOHTO CbrAACHO

ObArapCcKOTO 3aKOHOLATE/ICTBO CEe H3HCKBA
NpeABapHTENHO paspeieHue, JIHIeH3Us
WJIH JpYr paspeuminTenced akT, ue ce
OCBILECTHABAT C/IEJi MONYYaBAHETO MY.

Ilpasa na EAHONHYHHA COBCTBEHHK HA
KanuTasja

Yneu s

EAHOAMYHHAT cOGCTBeHHMK Ha KanuTana
uMa npasata Ha O6uw cn6paHue Ha
APYKECTBO C oOrpaHu4eHa OTFOBOPHOCT
cbriaacHo Tuprosckuna 3aKom.

II. KanuTan, A5/10Be H HMYILECTBO

KanuTan - paamep u paanpejenenue Ha
AANOBETE

Ynaen 6

(1) Kanutaast Ha /[pykecTBoTo e B
pasmep na 100 (cTo) nera, pasnpegeneH B
100 (cro) asina Ha croiHoct 1 (eaun) Aes
BCEKH.

(2) AanoBeTte ca HeAeNUMH.

(3) Bcuuku pganoBe ca COGCTBEHOCT Ha
EaHonMyHMA coGCcTBEHUMK HA KanuTana.

(4) KanuraabT e M3LA10 3aMHCaH U BHECEH
oT EAHONMYHUA cOBCTBEHNK Ha KanuTana
KbM  pAaTaTta Ha  BIWCBaHeTo  Ha
ApyecTBoTO B T'bProBCKHS DETHCTBP.

YBeHuagaHe ¥ HAaMaJsBaHe HA
KanuTaaa

Yneu 7

YBeauuyapanero W HaMaJaABaHETO Ha
KaNuTa/sa ce M3BLPIIBA MO peuieHHe Ha
Eqnonuunma co6CTBEHUK HAa KanuTana,
KaTo H3MeHEHHATa (e OoTpa3daBaT B

(1) The Company shall have the following
scope of business:

Management of financial, investment, and
construction processes for construction,
acquisition, operation and management of
assets in the field of renewable energy
sources, as well as any other consulting and
commercial activity not prohibited by law.

(2) The performance of activities that
according to the Bulgarian legislation
require advance permit, license or any other
similar act, shall be performed after
obtaining it.

Rights of the Sole Owner of the capital

Article 5

The Sole Owner of the capital has the rights
of the General Meeting of the limited
liability = company pursuant to the
Commercial Act.

1L Capital, Shares and Property

Capital - amount and distribution of
shares

Article 6

(1) The capital of the Company shall be
BGN 100 (one hundred Bulgarian lev)
allocated into 100 (one hundred) shares
with par value of BGN 1 (one Bulgarian lev)
each.

(2) The Shares shall be indivisible.

(3) The Sole Owner of the capital is the
owner of all shares.

(4) The capital is subscribed and paid in full
by the Sole Owner of the capital as of the
date of registration of the Company with the
Commercial Register.

Increase and Decrease of Capital

Article 7

The Company's capital shall be increased or
decreased by resolution of the Sole Owner
of the capital and the changes shall be
reflected in the Act of Incorporation and

2



yu peAINTCAHHUA

aKT H Ce BNHCBAT B

Tuprosckust perucTnLp.

HoBu

lIpuemMaHe Ha HOBH CHAPYXHHILH
Yaen 8

ChAPYKHHLM Ce npuemar no

pewetive Ha EAHOAWYHUS COOCTBCHUK HA
KanuTana.

(1)

111. Ynpasnenue na Ipy>KecTBOTO

KomnereHTHOCT Ha EAHOAMYHUSA
COOCTBeHHK HAa KanKuTaJja
Yneun 9
Ha

EqHOMHMYHHAT COOCTBEHHK

KanHTana e BUCHIMAT OPraH 3a ynpasJjaeHHe
na Alpyxecrsoro. Herono M3kAuYHTENHO

npago € B3EMaHeTO

Ha pelleHyusa no

CheHHUTE BbOPOCH:

1.

. lpuemane

. lpunobusane u

Hamenenue, nombaHeHUe U THAKYBaHEe
Ha yYpe U Te NHHUA aKT;

Ha HOBH CBAPYXHUIM,
H3KJKYBaHEe HA ChAPYKHHLH W JjaBaHe
Ha CbraacMe 3a TMpPexBBbP/AAHE Ha
APYXXeCTBeH A1 Ha HOB YWIEH;

. [IlpyemanHe Ha TroAMlIHUA OTYET W

bananca H pasmnpegeneHue Ha
neyaiabara;
. YBe/H4yaBaHe MW/AM HaMangBaHe Ha

KanuTana, pelieHud 3a }IO-H'hJ'IHHTEJ'IHH
napH4ydH BHOCKH,

. U360p ua ynpasutenn na /Ipyxecrsoro,

onpegeasHe Ha TAXHOTO
BbaHarpaxJaeHHe 4 ocsoﬁomaaaaﬂe oT
OTrOBOPHOCT,

N36op Ha NpoBepUTEJIM U onpeaensiHe
Ha Bb3HACpaxaeHUeTo UM,

OTKpUBaHe ¥ 3aKpHBaHE HAa KJIOHOBE W
npeACcTaBUTE/ICTBA, yyactue "
npekpaTaBaHe Ha YYacTHETO B APYru
APYXecTBa B CTPaHaTa U Yy)KOHHa;

OTYYKJaBaHe Ha
HeABHXUMH HMOTH M Ha BEU[HH Npasa
BBLPXY THX;

. Cb3paBane na napuydu ¢Qouyo0Be Ha

ApyxxecTBoTo W OmpesensHe  Ha
ycaoBusTa 3a Habupane M pasxofBaHe
Ha cpe/icTBaTa;

registered in the Commercial Register.

Admission of new shareholders
Article 8

New shareholders shall be admitted by
resolution of the Sole Owner of the capital.

1. Management of the Company
Powers of the Sole Owner of the capital

Article 9

(1) The Sole Owner of the capital shall be

the supreme managing body of the

Company. Resolutions on the following

issues shall be made at its exclusive

discretion:

1.Amendment, supplement and
interpretation of the Act of Incorporation;

2 Admission of new shareholders, expelling
of shareholders and giving consent for
transferring of shares to a new
shareholder;

3.Approval of the annual financial report
and the balance sheets and distribution of
profit;

4.Increase and decrease of capital, decisions
on additional contributions in cash;

5.Appointment of managers of the
Company, determination of their
remuneration and dismissal of
responsibility;

6.Election of auditors and determination of
their remuneration;

7.0pening and closing of branches and
representative offices, participation and
termination of participation in other
companies in the country and abroad;

8. Acquisition and disposal of real estate and
property rights on it;

9.Setting up of Company's financial funds
and determining the terms and conditions
for raising and spending the funds;
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10.Mpepanasane Ia HCKODBe Ha
JlpyecTBOTO Cpelly ylpasHTeauTe M
HazHaaBaHe Ha [IpejCTaBHTeEN 34
BOJIEHE HA [IPOLECH cpeLly TAX.

(2) PemennnaTa Ha Eanonvunus
COOCTBEHHK HAa KallUTana, BKAKYUTENHO
pewiendaTa no 4n. 137, an. 4 ot
Tupropckus  3aKol, C€e  H3roTBAT B
06GHKHOBEeHA nHCMeHa Gopma.

Cesnpane Ha EAHONHYHHA COOCTBEHHK
Ha KanuTaJa oT ynpasurens

Yaen 10

(1) YnpasureasT MoKe IMCMEHO Aa Ce3Hpa
Eanonnynua coOBCTBEHUMK Ha KandTana,
KOTaTO Bb3HHKHE HEOOXOJAUMOCT OT
B3eMaHe Ha pelleHde Mo NnpeaxoaHHs
YyneH.

(2) B cnyvauTte no npeaxoprata andHes
yNpaBUTENAT nocoysa nUCMeHo
obcrosTe/CTBAaTa U MOTHBHTE 32 B3eMaHe
Ha NpejJiaraHoTo peleHne

Bain3aHe Ha pelieHUATa B CHJIA
Ynen 11

(1) Pemenusra Ha EaHoanuuun
cOGCTBEHMK HA KanuTajla BAM3AT B CHJIA
BeJiHara cjied TAXHOTO MNpUeMaHe, OCBEH
AKO B TAX UAM 110 HOPMATHBEH peJl He e
NpeiBUAEH APYT CPOK.

(2) Pemwennsita noun 9, 1.1, 2, 4 u 5 Ha
TO3M y4YpeJuTeJieH aKT BJAU3aT B CHJIA CAE
BMHCBaAHEeTO UM B T'prOBCKHH peFHCT'bp.

IV. YnpasuTes Ha /IpyKecTBOTO
KoMneTeHTHOCT Ha ynpaBuTensa
Ynaen 12

(1) OnepaTuBHATA JeHHocT Ha
,ﬂp}’}KECTBDTO ce pPbKOBCOAHM OT €AHMH HJH
MOBEYEe yrnpaBUTENHM B CbOTBETCTBHE C
pemeHuaTa Ha EaHOAMYHHA COOGCTBEHHK
Ha KanuTana, Bceku ynpaBuTen HMa
C/AEeAHUTE NMpPaBOMOILHA:

1. Jla opranu3upa U pbKOBOAH AeliHOCTTa
HA JPY:KECTBOTO, ChOBGPA3HO peUIeHHATA
Ha Eqnoanunmns co6CTBEHHK HA KaNKTaa;

7
2. /la npeacraBasBa JIpy:KecTBOTO npejg

10.  Raising claims of the Company
against the managers and appointing a
representative for lawsuits against the
managers.

(2) The decision of the Sole owner of the
capital, including the decisions under Art.
137, para. 4 of the Commercial Act, shall be
prepared in simple written form.

Notification of the Sole Owner of the
capital on behalf of the Manager

Article 10

(1) The manager shall notify in writing the
Sole Owner of the capital in case of any need
of decisions under the previous article.

(2) In cases specified in the previous article,
the manager shall also specily in writing the
circumstances and motives for the proposed
decision.

Entering of Decisions into Effect
Article 11

(1) All decisions of the Sole Owner of the
capital shall come into effect immediately
after their adoption, unless otherwise
provided for by the decisions or provisions
of law.

(2) Resolutions under Article 9, points 1, 2,
4 and 5 of the Act of Incorporation shall
come into effect after registration with the
Commercial Register.

IV. Company Manager
Powers of the Manager
Article 12

(1) The Company’s operational activities
shall be managed by one or more managers
in conformity with the resolutions of the
Sole Owner of the capital. Each manager has
the following powers:

1. To organize and manage the Company's
business according to the decisions to the
Sole Owner of the capital;

2. To represent the Company before third



IPeTH ANIA;
3, /la ynbanomoulasa TpeTH auua (B,

NPOKYPHCTH) [1a U3BDLPIUBAT JEHCTBUA OT
UMeTo Ha JpyxKecTBOTO.

(2) YnpapuTeaaT Moxe ja M3BbpUIBA H
BCHKAKBH ApPYrd QYHKUHH, BB3JIOKEHH MY
ot EaHOAnuHUA COBCTBEHUK HA KanuTana,
KOraTo Te He NPOTHBOPEYAT HA 3aKOHa.

(3) YnpaBuTensaT oTroBapa 3a pejOBHOTO

BOJEHE Ha CYETOBOACTBOTO Ha
Apyx)ecTBoTo.

(4) YnpaBuTenaT ynpasssBa H
MpeAcTaBAaBa /\py*ecTBoTO B
CbOTBETCTBHE CbC 3aKOHA,  TO3U

Yupeautenen akT W pewlenusTa Ha
EaHOAMYHKA COGCTBEHMK HA KalKTaNa,

(5) OrtuomenusTa ™Mexay EaHoaudHudA
COOCTBEHHK HAa KanuTana ¥ YnpaBuTensT

ce ypexxgar ¢ [loroBop 3a Bb3aarane Ha
ylipaBjaeHue. '

H360p u ocBoGOXKjaBaHE
Ynen 13

Ynpasurenst ce uzbupa u ocBob0oxkaasa or
EnHo/M4yHUs COBCTBEHUK HA KaMTaIA.

V.IlpeacraBuTe/ICTBO
Ynen 14

(1) ApyxecTBOoTO Ce upejacTaBaAsiBa OT
ynpaBUTes,

(2) Mpu HAKONKO ynpaBuTeNns BCEKH eJUH
OT TAX MOKe Ja  nOpeAcTaBaAfBa
Jpy*xecTrBoTo CaMOCTOATENHO.

VL. llposepuTe/iv
KoMnereHTHOCT HA NIPOBEPUTE/INTE
Yaen 15

EAMH WAM  HAKOAKO [poOBepUTENd -
AUIIOMUPAHK EKCIIepT-CHeT(BOAUTENH —
nposepsBaT rogUILHUA CYETOBOJAEH OTYET
Ha Jlpy:ecTBoTo.

M36op Ha NpoBepHTeNH
Ynen 16

(1) EaHonu4HWAT  CcOBCTBEHWK  Ha
KanuTaja Ha3zHa4dapa NpoBepUTENH BCAKA
roAMHA npeau H3THYAHETO Ha
anengapuara rogura. Ako EqgHOAMYHMAT

partes;

3. Authorize third parties (incl. procurators)
to carry out actions on behall of the
Company.

(2) The manager shall perform any other
functions assigned by the Sole Owner of the
capital which are not in contradiction with
the law.

(3) The manager shall be deemed liable for
the regular accounting of the Company.

(4) The manager shall manage and
represent the Company in conformity with
the law, this Act of Incorporation, and the
resolutions of the Sole Owner of the capital.

(5) The relations between the Sole Owner of
the capital and the Manager shall be
regulated in a Management Contract,

Appointment and Dismissal
Article 13

The Manager shall be appointed and
released by the Sole Owner of the capital.

V. Representation
Article 14

(1) The Company shall be represented by
the Manager.

(2) In case of several managers each
manager may represent the Company
independently.

V1. Auditors

Powers of Auditors

Ynaen 15
One or several auditors - certified public
accountants - shall verify the annual

accounting report of the Company.

Appointment of Auditors
Article 16

(1) The Sole Owner of the capital shall
appoint auditors every year prior to the end
of the calendar year. When the Sole Owner

of the capital decides on the need of current

3



H4 Kanurana peulHs, 4e €
Heo6X0AMMO H3EBLPIUBAHETO HA TEKyLla
npoBepka 1pe3 roAMHATA, MPOBEPHTENH
morat paa Obgar onpeAensiHd 3a BCEKH
OTAEN€eH Cy4ai.

coOCTUEHHK

(2) Illposepurenute Tpabsa pga 6Gbaar
NUUEH3HPAHU CHETOBOAUTEH.

VIIL. ApyKecTBeHH KHHUIH
lpoToko/iHa KHHra
Ynen 17

EanonnynusaT cob6CcTBEHUK Ha KanuTana
BOJIH 1POTOKOJIHA KHWIA, B KOHTO Ce
3aMACBAT  NPOTOKOAUTE 3a  B3ETHTE
pelneHuna 0T HeroBaTa KOMNeTeHTHOCT.

VIIL. ipyryu opranu Ha /IpykecTBoTO
KouTposibopu
Yaen 18

(1) ApyxecTBOTO MOXKe Ja Ha3HavaBa
KOHTPOALOPH Bb3 OCHOBA Ha peuleHHe Ha
EnHOAWYHHMA COBCTBCHHK HA KamuTana H
BbB BPBL3Ka C OCHILECTBABAHETO HA TEKYII|
KOHTPOJ BBLPXy PHHaHcoBaTa gelHOCT Ha
ynpaBuTeuTe.

(2) lpasara, 3a’b/HOKEHUATA H
Bb3HArpaXKJeHHeTo Ha KOHTPOJILOpUTE ce
YyPeKJAT B JOCOBOP, YHETO ChABPMKAHHE
TpAbBa aa 6bae npeasapuTeaHo ogo6peHo
oT EAHONMNYHHA cOOCTBEHHK HA KanvTaJja.

I1X. llpekpaTaBaHe M IHKBUAALMA
Yraen 19

(1) ApyxecTBoTo ce npekpaTaABa 10
pewenune Ha EaHoauuHHA cOBCTBEHUK Ha
Kanurana.

(2) ApyxectsoTo ce npekpaTaBa MU B
APYTHTE PeABH/EHH OT 3aKOH3 C/y4au.

(3) B caykaure Ha upekparaBaHe Ha
ApyecTBOTO, aKo HEroBUTe aKTUBH W
NacyMBH, npaea U 3agb/IKEHHA He ObUaT
NOeTH OT NPABONPHEMHHK, C€ MPUCTBLNBa
Kb{y JIMKBHAALMWA 10 MNPEABHAEHUH OT
Ha pe/.

audit during the year, auditors shall be
appointed for each separate case.

(2) Auditors shall be certified accountants.

Vil. Company Registers
Register of Minutes
Article 17

The Sole Owner of the capital shall keep a
register of minutes for all resolutions of his
competence.

VII1. Other Company Bodies
Controllers
Article 18

(1) The Company may appoint controllers
subject to resolution of the Sole Owner of
the capital and for the purpose of current
control over the financial activity of the
managers.

(2) Controllers’ powers, duties and
remuneration shall be specified in a contract
whose conditions shall be approved in
advance by the Sole Owner of the capital.

IX. Termination and Liquidation
Article 19

(1) The Company shall be terminated
subject to resolution of the Sole Owner of
the capital.

(2) The Company shall be terminated in all
other cases provided by the law.

(3) In case of termination of the Company
and if its assets and liabilities, rights and
obligations are not undertaken by a
successor, the Company shall be liquidated
according to the provisions of law.



(4) llpn ankBHAAUHMSA HA JlpywecTBOTO M
cael  nJamlaHe Ha  BCHYKH  HEroBH
3a/Ib/UKEHHA, OCTATLKBT OT HMYILLECTBOTO
Ha /Jlpy»KecTBOTO mie ce [MoAy4H OT
EAHOAWYHMA COOCTBEHHK Ha KanuTaja.

3a EAHONHYHNSA COGCTBEHHK HA KanuTasa:

(4) Upon liquidation of the Company and
after payment of all its liabilities, the rest of
the Company’s property shall be received by
the Sole Owner of the Capital.

For the Sole Owner of the capital:

|
!
J

CTtaHucaas I‘pﬂmen Cup

/ ptanislav Grishev Sirakov
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