
ENI,ICEE EAHK.flAA

foAlrruen 0uuaHcoB orrrer

2016 r.

fara Ha cr,craB.flHe: 27.03.2011 r.



PEAJr KOHCyJTT KO EOOA

AOKJIM HA HE3ABUTCTLWAS OAT,TTOP

AO COBCTBEHT,ilI,rTE

HA EJII,ICEE BAHKfl AI

Mnenlre

Hne H3BbprxnxMe IAlaT Ha Qunaucoeun orr{er Ha E/IHCEE EAHKfl AA
(,,{pyxectBoro"), cbAbp)Kalrl orqera sa QnHancoBoro cbcrogHr,re rcrrtr 31. AeKeMBpH
20L6 r. u orr{era sa ne.{ar6ara vnv zary6ara v Apyrtrr sceo6xeareH AoxoA, orr{era 3a
npoMeHI,ITe s co6crBeHufl KarrHTaJr H orr{era 3a napHr{HHTe nororlu 3a to1nHara,
3aBbpIuBaIIIa Ha ra3I,I Aara, KaKTo A troflcHr'reJrHnTe npuJroxeHur KbM QuuaHconux
orrrer, cbAbpxaIIIH vt o6o6qeno onoBecrqBaHe Ha cbrrlecrBeHr.rre cr{eroBoAHr,r
NOJIHTI,IKH.

llo sarue MHeHHe, npLIJIo)KeHuar QunaucoB orqer [peAcraBr AocroBepHo, BbB BCHr{Kr.r

cbIIIecrBeHH acneKTH, QnHaucoBoro cbcrorHne ua flpyxecrBoro xtrvr 3L AeKeMBpH
20L6 r. H HeroBI,ITe QuuaucoBl,I pe3y/ITarr,r or 4e[Hocrra H lapur{Hr,rre My floror{r,r 3a
roAnHara, 3aBbpuBaIIIa Ha ra3u Aara, B cborBercrBr,re c Mex4yHapoAHr,rre craHAaprr.r
sa QuuaucoBo orrrurane [MC<DO), npnetu or Enponeilcxus cbrc3 tEC)].

Eaea 3a [r3pa3flBaHe Ha MHeH[re

Hue H3BbpuruxMe r^aruHfl, oAHT B cborBercrBue c Mex4ynapoAHr,rre oAHTopcKH
craHAapru (MOC). Harunre orroBopHocru cbrnacHo re3r,r craHAapru ca orncaHr,r
AorIbJIHHTe.[Ho B pa3AeJIa or Hamnq AoKJraA ,,OrroeopHocru Ha oAHTopa 3a oAHTa Ha

Quuauconufl or.rer". Hne cue He3aBI4cHMu or flpyxecrBoro B cborBercrBne c ErH.{Hr,rs
KoAeKc na npoQecHoHaJIHHTe crreroBoAVTelryr Ha Crsera 3a MexAyHapoAHr,r craHAaprH
no eruxa 3a crreroBo Aurerru [Ko4exca na CMCEC), sae4uo c err.rqHr.rre H3r,rcrBaHr.rs Ha
3arcoHa 3a He3aBLIcuMvtfl, Quuaucoe o4rar (3HOO), npnnoxuMn tro orHotxeHue Ha
Ha[rHg oAI,IT Ha QruaHconplg orr{er n Er"nrapur, Karo HI,Ie H3rrbJrHHxMe H Harrrrare
Apyru erLIt{HI,t orroBopHocrH B cborBercrBne c H3racKBaHHsra Ha 3HOO u Ko4exca ua
CMCEC. Hne crrHTaMe, r{e oAHTopcKr,rre AoKa3areJrcrBa, noJr}^{eHH or Hac, ca

AocrarbqHn H yMecrHvr,3a Aa ocr,rrypflT 6asa sa Harrrero MHeHr4e.

Apyna uuQopruaqllfl, pa3JIlIqHa or QnHancoBnfl orrrer [r oArrropcKrr.fl AoKnaA
Bbpxy Hefo

Ptxono4crBoro HocI4 orroBopHocr 3a Apyrara raHQopruraqraa. flpyrara znQopr,aarlr4s ce
cbcroll or AoKnaA sa 4efinocrra H3rorBeHH or pbKoBoACTBoro c'brJracHo f.[aea ceAMa
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or 3aKoHa 3a cr{eroBoAcrBoro, Ho He BKJIIoqBa Qnuauconr,Ifl orr{er H Hauifi^R oAHTopcKH
AOKJTaA B'bpxy HefO.
Hanrero MHeHI4e orHocHo QnuaHcoar,rr orr{er ue o6xnaula Apyrara unQopruaqvfl u H:ae
He H3pa3rIBaMe KaKBaro Lr 4a e Qopua Ha 3aKlrroqeHr,re 3a cprrypHocr orHocHo Hes,
ocBeH aKo He e I,I3pI,II{HO nOCOr{eHO B AOK/raAa HU Vt AO CTerreHTa, AO KOSTO e nOCOTIeHO.

Bln nprsxa c Ha[IHg oAHT Ha QuuaHconur orrler, Harxara orroBopHocr ce cbcroll B

ToBa Aa [poqereM Apyrara r,rnQopr*raqvfl, kr to ro3u Har{HH Aa flpeqeHr.rM Aailvr ra3vr
Apyra HnQopr*,raqvfl, e B cbIIIecrBeHo HecborBercrBHe c QranaucoBnfl orr{er vnv c
Ha[II,ITe no3HaHLIfl, npugo1url,I no BpeMe Ha oArdra, ult4 no Apyr Haqr,rH H3ure]rlAa Aa
c'l,Abpxa cbIIIecrBeHo He[paBHJrHo AoKnaABaHe. B clyrafi qe Ha 6azara na pa6orara,
KOSTO CMe H3Bbpullllilv, HHe AocTHrHeM AO 3aKJrIOrIeHHe, r{e e Ha,[uqe cbIIIecTBeHo
He[paBHnHo AoKnaABaHe B Ta3H Apyra unQopuaqza, or Hac ce H3r.rcKBa Aa
AoKnaABaMe ro3r.r Qaxr.
HqNaar\,re KaKBo Aa AoKnaABaMe B ToBa orHorrreHr,re.

,{,onanuumenHu e6npocu, Koumo nocmaag ga doxnadeane Saxonem ga
cqemoeodcmeomo

B 4onsaueHHe Ha HaITIHTe orroBopHocrvu AoKnaABaHe cburacHo MOC, rro orHoilJeHHe
Ha AoKJraAa 3a 4efiHocrra, Hvte r,r3[bJrHr,rxMe h flporleAypr,rre, 4o6aneuu KbM
H3HCKBaHHTe no MOC, cbrJlacHo YxasaHr.rqra Ha upoQecuoHa.[Hara opfaHr,rBa\vfl Ha

AI,rnrIoMHpaHHTe excnepr-cr{eroBoAr.rreilta v perucTpHpaHr.rre oAHTopH n Etarapna -
HHcruryr Ha Ar4rJroMHpaHr4Te eKcnepr-cqeroBoAr4re,ru [I4AECJ, Tzr:.AaAeH:a Ha
29.LI.20L6 r. yrBbpAeHH or sefisus VnpaenreJreH cbBer sa 29.1L.20L6 r.. TesH
npolleAyplr Kacarr npoBepKl4 3a Hailvrv.rero, KaKTo v npoBepKu na Qopnara yt

cbAbpxaHuero Ha ra3u Apyra unQoprrrarlr4fl c rleJr Aa HH [oAnoMorHar nrn QoprurupaHe
Ha craHoBHIIIe orHocHo roBa Aanla Apyrara unQoprraaqr,rr BKJrrorrBa ofloBecrrBaHlaflTa vt

AoKJIaABaHVflTa, [peABHAeIrz e fraea ceAMa or 3axoua 3a crreroBoAcrBoro, rrpunoxuM
n Eurapua.

Cmauoeut4e abe epb3Ka c un. 37, aa. 6 om 3axoua 3a cqemoaodcmeomo

Ha 6asara Ha HsBbprxeHr,rre flporleAypr4, Haruero craHoBurrle e, qe:

a) HHQopMaIIH.rra, BKJrrcqeHa B AoKJraAa sa 4eilHocrra 3a QuuaHconara roAHHa, 3a
Ko.fro e I,I3rorBeH Qunaucoel4cr orr{er, cborBercrBa Ha QnHanconHfl orqer.

6J florcaaAbr 3a 4efiHocrra e ra3rorBeH B cborBercrBne c r.r3HcKBaHVflTa na frasa
ceAMa or 3axoua 3a cr{eroBoAcrBoro.

Orronopnocrlr Ha pbKoBoAcrBoro aa QnnancoBr{fl orrrer

Prrcono4crBoro HocH orroBopHocr 3a r43rorBrHero 14 AocroBepHoro npeACTaBrrHe Ha
roau QuHaHcoB orqer B cborBercrBue c MCOO, [pnerr,r or EC H 3a raKaBa cr.rcreMa 3a
BbrpelxeH KoHTpoJI, KaKBaro pbKoBoACTBoro orrpeAens Karo xeo6xo4uua 3a
ocurypflBaHe ll3rorBqHero ua QuHancoBr,r orqerr,r, KoHTo He cbAbp)r(ar cbrrlecrBeHr,r
HenpaBI,IJIHH OTrrHTaHHfl, He3aBI{CvtMO Aan,I A'bJI?KaIrIH Ce Ha H3MaMa I,IJIH fpellKa.
IIpn H3rorBflHe Ha Qunanconnx orqer pbKoBoAcrBoro HocH orroBopHocr 3a
oIIeHsBaHe cnoco6socrra Ha .{pyxecreoro Aa rrpoAbJrxr,r 4a QynrqHoHHpa Karo
4eilcrnaulo [peAnpuqrHe, o[oBecrqBahnu, Koraro roBa e rrpuJroxnMo, Bbrrpocu,
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cBbp3aHI,I c IIpeAnoIoxeHHeTo 3a AeficTBa[{o IIpeAnpl,Isrr,re A r{3noJr3BafrKH
cr{eroBoAHara 6a3a Ha ocHoBara Ha rlpeAnoJloxeHHero 3a AeficrBalqo npeArtpuflTl,1le,
ocBeH aKo pbKoBoACTBoro He B'b3HaMeprBa Aa ilvnBvr4ilpa Apyxecreoro vrilv Aa
npeycraHonu 4eilHocrra My, vtilv ano pbKoBoAcrBoro Ha npaKTr4Ka HflMa Apyra
aJITepHaTHBa, OCBeH Aa nOCTbTIH IIO TO3I,I Har{HH.

OtronopHocrlr Ha oAlrropa 3a oAlrra na QnnaHcoB[rfl orrrer

Haurure qe/II4 ca Aa rronf{HM pa3yMHa creneH Ha cnrypHocr orHocHo roBa AailLl
QuuauconuflT orrrer Karo I{qno He c'bA'bpxa cbrrlecrBeHn HenpaBrtrtr4 or,uv'raHilr,
He3aBLICI,IMO AailId Abnx(arqH Ce Ha H3MaMa r.rJrr4 rpeluKa, vt Aa v3AaAeM oAr,rTopcKr,I

AoKnaA, xofiro Aa BKJrrcr{Ba Ha[rero oAHTopcKo MHeHHe. Paayunara creneH Ha
cHrypHocT e BHCoKa cTerreH Ha cHrypHocT, Ho He e rapaH\us., qe oAHT, H3BbpureH B

cborBercrBne c MOC, BlaHatv qe pa3KpHBa cbrrlecrBeHo HenpaBunHo orqr,rraHe,
Koraro raxoBa cbrqecrByna. HenpanvilHla orrrr4TaHns Morar Aa Bb3HHKHar B pe3y/rrar
Ha LI3MaMa vrw rpeurxa I{ ce cr{HTar 3a cbrrlecrBeHt4, aKo 6u uouo pa3yMHo Aa ce
oqaKBa, r{e re, caMocroflTerrHo vrnw Karo cbBKyuHocr, 6uxa uoul,I Aa oxaxar BIruflHyIe
Bbpxy HKoHoMHT{ecKVTe peueHl,Ifl ua norpe6ytreilvlTe, B3eMaHH Bb3 ocHoBa Ha ro3}I
QraHaHcon orr{er.
Karo .{acr or oAl,rra B cborBercrBr,re c MOC, Hr4e r,r3[oJr3BaMe upoQecuoHaJrHa
npeIIeHKa u 3a[a3Bavre npoQecuoHaJreH cKe[THrIH3bM no BpeMe Ha rlenr.rff o4ur. HNe
cblllo TaKa:

- HAeHTl,rQuqr,rpar.,re H orleHflBaMe pHcKoBeTe oT cbrrIecTBeHH He[paBHJrHH oTt{LrTaHHfl BbB

QuuaHconus orr{er, He3aBr,rcHMo Aail:a Abnxaqu ce Ha H3Mav,a vrt rpeurKa, paspa6oraaue
u A3il'.bltHfl,BaMe OAT,TTOpCKH npor{eAypH B OT|OBOp Ha Te3H pHCKOBe r{ noryr{aBaMe
oAr,rropcKu AoKa3areJrcrBa, Kor,rro Aa ca Aocrarbr{Hn H yMecrHr,r, 3a Aa ocurypsr 6asa sa

Halrlero MHeHI,Ie. Pucxrr Aa He 6'u4e pasnpr,rro cbrrlecrBeHo HenpaBHJrHo orqraraHe, Koero
e pe3yJITaT oT H3MaMa, e no-Br4coK, oTKoJTKOTO pr,rcKa OT CbrqeCTBeHO HenpaBHJrHO

orr{HTaHe, Koero e pe3y/rrar or rperxKa, rrfi xaro I,I3MaMara Moxe Aa BKJrror{Ba rafiso
cnopa3yMflaaue, QaaurzQuqupaue, rrpeAHaMepeHH nponyctv1 vt3flBr,eHnfl.3a BbBexAaHe Ha

oAHTopa e sa6ayx4eHue, KaKTo H npeHe6pernaue uilu sao6uKarqHe Ha Bbrpe[rHnq
KOHTpOn.

- [oryqaearue pas6npaHe 3a Bbrpe[HHfl KoHTpoJr, HMarq orHorrreHne KbM oAr4Ta, 3a Aa
paspa6oruvr oAr,rropcKu npoqeAypr,r, Kor,rro Aa ca [oAxoAsrr{H npu KoHxperHr,lre
o6ctoaterctna, Ho He c rleJr H3pa3flBaHe Ha MHeHHe orHocHo eQerrnnnocrra Ha

BbrperxHHq KoHTpo, Ha fippxecraoro.

- or{eHqBaMe yMecTHocTTa Ha r43noJr3BaHHTe cqeToBoAHr,r lIoruTuKyt H pa3yMHocTTa Ha

cr{eroBoAHI,Ire npn6auayfferHA oqeHKH r4 cB'bp3aHI,ITe c rflx onoBecrgBaHI,Ifl, HanpaBeHH or
pbKoBoAcTBoTo.

- AOCTr{faMe AO 3aKJr}Or{eHHe OTHOCHO yMeCTHOCTTa Ha r{3rroJr3BaHe OT CTpaHa Ha

pbKoBoAcrBoro Ha cr{eroBoAHara 6aea Ha ocHoBara Ha npeAnoJroxeHuero sa 4eficrnaulo
npeAnpHflTile v, Ha 6asara Ha noryr{eHrrre oAHTopcKH AoKa3areJrcrBa, orHocHo roBa AanH
e HaJrHrIe cbrrlecrBeHa HecurypHocr, orHacflrr{a ce 4o c't6nrufl, ytilu ycrroBvtfl,, xouro 6nxa
MorJrr{ Aa [opoAqr 3Har{HTeJrHr4 cbMHeHHq orHocHo cuoco6nocrra Ha ,{ppxecrnoro Aa
npoAbJrxu 4a QynxquoHHpa rcaro 4eficrBarr{o [peAnpr,rrrue. Aro Hr,re AocrHrHeM Ao
3aKJIrcqeHHe, r{e e HaJIHIIe CbIIIeCTBeHa HeCHrypHOCT, OT HaC Ce Ii3I4CKBa Aa [pHBrer{eM
BHHMaHI,Ie B OAI,|TOpCKytfl. Cyt AOKJTaA KbM CBbp3aHHTe C Ta3r,r HeCHTypHOCT OnOBeCTf BaHr,rq

era QnuaucoBvtfl orqer vtyt B clyvafi r{e re3r{ onoBecr.sBaHns. ca HeaAeKBarHA, Ad
ruro4uQraqupaue MHeHHeTo cu. Haurure 3aK,[rcr{eHr,rq ce ocHoBaBar Ha oAr,rropcKHre
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AoKa3are,[crBa, no"nyqeHra Ao Aarara Ha oAHTopcKufl Hu AoK/raA. Et4erqu c'a6urur, uau
ycltoBufl, o6a.{e Morar Aa craHar npr,rqr,rHa flppxecraoro Aa npeycraHoBr,r

QyuxquoHupaHero cH Karo 4eficrnaqo npeAnpr.rsrue.

- orleHqBaMe rlsJrocrHoro npeAcraBqHe, crpyKTypa u c'bAbp)r(aHrre Ha Quuauconuq orr{er,
BKJIIoqHTeTIHo onoBecrsBaHuflTa, v Aarv QuuaHconrEnr orqer npeAcraBf
ocHoBonoJlaraqure 3a Hero cAeJrKr,r u ct6utus no Har{r{H, rcofiro nocrr{ra AocroBepHo
npeACTaBqHe.

Pyunna Opuanora

1404 rp. CoQur
KB.,,MaHacrI,IpcKH rvBagt"
6n.l13, ax.A, an.1

26.06.2017r.
rp. Co$ur
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llpre na ApyxecrBoro Elucee Bauxn A!

Crser Ha ArrpenToprrre:

Ilrur.nHnreJreH ArrpeKTop :

Ilporcypucr

CrcraeHrer:

Aapec Ha yrrpaBJrenrre:

O6c;ryxnauu 6anrcu:

flara Ha cbcraBflHe:

O4urop:

Pofi Myca$ra
Pocen Pycen

Maran Yunrp

Marau Yznrp
Poceu Pycen

Pycanr [unoea

rp. CoQut 6yt. "Hr,rKora Banqapon"6

Ilrapeoc 6aHrc An

27.03.2017r.

Pynxua Opnauona

IEC, Pezucmpupau odumop
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Erucee Banrcq AA
IIPI,IJIOXEHI4-fl KbM OI,IHAHCOBI,I.fl OTTIET 34 2016 roArHa

1. IIH(DOPMAIryIfl 3A EYXECTBOTO

,,Erucee EaHr.s" AA e ApyxecrBo, cbc ceAanuqe l,t aApec Ha ynpaBneHne rp.

CoQua, 6yl. Hnrona Banqapoa J\b 6. Crae6Hara per-Hcrparlvfl Ha ApyxecrBoro e or 2008 r.,

peureHue Ns I /08.01.2008 r. na Co$uficr<u rpaAcKlr cr4. ,{pyxecrBoro e rpeperrcrpnpaHo

c EHK 175448659.

I.I. CoficmeeHocm u ynDaeneHue

Ktr'a 31 4ercevspu 2016 r. AflnoBr4flT Ka[HTan Ha ApyxecrBoro e co6crserrocr Ha

HME o//o

florrlnano Xol4uHnc 50

E,rzcee Er,,rraprr EAn 50

flpe:2016 r. He e H3Br,prlBaHa aKTHBHa Aefiuocr flopaAu BrrqHHero Ha

$uuaHcoeara KpH3a Bbpxy 14HAycrpranHH, ceKTop u 4efirocrra ua.{pyxecrsoro.

Idz6paruurn cbBer Ha AHpeKropHTe e B cbcraB:

PoceH Pycer

Pofi Myca$u

MaraH YuHtp

,(pyxecraoro ce rpeAcraBrcBa H yrrpaBnrBa or ynpaBr,rrerc MaraH Yunrp

1.2. Ilpedmem ua definocm

Ilpegrr,rertr ua Aefiuocr Ha ApyxecrBoro BKJrroqBa 3aKyrryBaHero Ha repeHu -

3eMH, Bbpxy KoHTo a 6r4eu1e rqe 6rAar rd3rpaAeHlr crpaAh c qea npo4ax6a.

1.3. Ocuoottu noKo3amenu Ho cmona\cxama cneda

OcnosHure [oKa3arenv Ha crolaHcKara cpeAa, Korrro oKiBBar BltuflHlae Bbpxy

AefiHocrra Ha lpyxecrBoro, 3a rrepuoAa 2014 -2016 r. ca rpeAcraBeHlr B ra1twJara

flo-Aony:

[orararer 2014 2015 2016
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EBII s MJrH. JreBa

Peaneu pacrex ua EBII

kIla$ml4lut B Kpiu Ha roAr,rHara

Cpegeu BirnyreH Kypc Ha rrlarcKr,rfl Aonap 3a roArrHara

Banyren Kypc Ha rrlarcKr.r.fl Aonap B Kpa, rra roA[rHara

OcnoseH Jr[rxBeH [poueHT B Kpiur Ha roAr,rHara

Eespa6oruqa

83 634

t.7%

(0.e0)

t.474t9

1,60841

0.02%

10.70%

88 571

3%

(0.40)

r.7644

r.79007

0.01%

7.9%

92 635

3.4%

0.1

r.76804

1.85545

0.00%

7.6%

Usmoquurc: HaquoruattHtu cmamucmwtecKu uHcmumym, Azenqun no saemocmma u

EHE.

2. OCHOBHI,I fIOJIOXEHI{fl OT CIIETOBOAHATA IIOJII,ITIIKA HA
APy)I(ECTBOTO

2.l.Easa 30 u3zomoflae rua QuuaHcooufl omqem

(DnHaucogarr orqer sa Erncee EaHr.fl A[ e rasrorBeH B cborBercrBr,re c BcHrrKH

MexgyHapo4ulr craH,qapru sa $uHaHcoau orr{er}r (MCOO), KoHro ce cbcrorr or:

craHAapru :a QuuaucoBr4 orqerx pr or rbnKyBanlax Ha Kouurera 3a pir:rcHeHr.rq Ha MCOO

(KPMCOO), o4o6peHu or Crsera no Mex.uyuapoAHu cqeroBoAHu craHAaprn (CMCC), LI

MexgyuapoAHl.rre cqeroBoAHr,r craHAaprr.r H TbnKyBaHVsra Ha flocroqHuus KoMr,rrer 3a

pa3scHrBaHe (IIKP), olo6penn or Konanrera no Mex4yHapoAHH cqeroBoAHx craHAaprn

(KMCC), Kor4ro e$errueuo ca B cuna 14 Kor,rro ca npueru or Kon{Bcr,lsra ua Enponeficrcns

cbto3.

,{pyxecrnoro nphnara MCOO 3a rrbpBr,r rrbr rrpe3 2008 roarana.

,{pyxecrsoro BoArr cBor,rre cr{eroBoAHu pemcrpr n 6urapcrcra ler (BGN), xofiro

rrpr4eMa Karo HeroBa orqerHa Banyra 3a npeAcraBrue. ,{auuure B orqera u [plrJroxeHuflTa

KbM Hero ca npeAcTaBeHr4 B xHnrAH reBa.

Ilpe4craeruero Ha Quuaucoa orqer cbrJracHo MexAyHapoAHHTe craHAaprn sa QuHaucorn

orqerr H3HcKBa pbKoBoAcrBoro Aa HanpaBr,r Hail-4o6pn npu6lusurerHu orreHKH,

HarrucJleHufl r{ pa3yMHo o6ocHosaHH [peArronoxeH]rr, KoHTo oKzBBar e$exr B6pxy

orqereHure crofisocru Ha aKTHBHTe pr nacuBr,rre, Ha npHxoAHTe H pa3xoAl,rre, 14 Ha

onoBecrrBaHero Ha ycnoBHr4 B3eMaHarr 14 3aAbJIxeHI,r, KbM Aarara Ha orqera. TesI4

npu6lnzu"re.rlHfl oueHKH, Har{HcJ]eHn, u [peArroJroxeHufl ca ocHoBaHu ua uHQopMa\sflTa,

Korro e HruIHr{Ha KbM Aarara ua QuuaucoBu, orr{er, rropaAr4 xoero 6rAeqare QarcrnqecKH

pe3ynrarr4 6uxa uomr la6's4ar pa3nHqHH or rqx.
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Ktu 4arara ua 6arauca, nopaAr,r oco6euocrra Ha gefiHocrra n noArorBxTeJrHlrfl erafl

ra paapa6orBaHero ua nprE4o6urr,rre HMorH sa npo4ax6a, KaKro H nopaAu eQerra ua

QnHaucorara KpH3a Bbpxy nHAycrpr.raflHu, ceKrop lr gefiuocrra sa Elucee Eaux.a A.(,

.{pyxecraoro e pean}Br,rpano sary6u. flpegsn4 rora, plKoBoAcrBoro e yBenuqnno

KanHTzLna, [peAoroBopeHu ca ocHoBHr,rre 3aAbJrxeH]r, Ha .(pyxecraoro cBbp3aHH c

nonyqeHl4 3aeMH or aKrrr,roHepilTe v cB6p3aHH Jrr4qa, KaKTo r.r e o4o6peH 6rc4xer sa

creABaul[c orr{ereH nepuoA. B 4onurueuue, pbxoBoAcrBoro e nonyqhno H rrorBbpx,qeHue

or aKIrHoHepLITe 3a cnoco6nocrra u HaMepeHnsra HM 3a nbJrHa $unancora [oAKpena,

BKJnoqBar{a $ uHaucona rroMor!.

2.2. Cpaenumetnu doruau

.{pyxecrroro npeAcraBfl cpaBHarenna uuSopvrarln, B To3r,r Suuaucor orqer 3a eAHa

[peAxoAHa roAI{Ha. Koraro e ueo6xoAl.rMo cpaBHHTeJrHr-{Te AaHHH ce pexlacr.rQuq[par, 3a Aa

ce [ocTI,IIHe cbnocTaBHMOCT CnpflMO rrpOMeHH B [peATaBrHeTO B TefKyIIIaTa fOAl,rHa.

2.3. <Dynx4uoH(utHa sanymo u npu3Ha6aHe Ho ,g)pcosu po3nuKu

Oyuxtluona;lHara Banyra H orqerHa Banyra Ha fipeAcraBflHe Ha QuuaHcorur oruer

Ha ApyxecrBoro e 6t.nrapcrcnrr ree. BHrrapcKr,rrr les e QurccupaH K6M eBporo no 3arcona sa

BHB s cborHoureHue BGN 1.95583:EUR l.

flpa ntpnoHaqzulHo nph3HaBaHe BccKa cAenKa B qyx.qecrpaHHa BiID/Ta ce 3arrrrcBa

srn QynxqploHarHara BaIIyra, Karo KbM cyMara B r{yxAecrpaHHa Birnyra ce npunara

o6rueuursr Kypc KbM MoMeHTa Ha cAeJrKara vtA ofleparlHcra. Ilapuuuure cpeAcrB4

B3eMaHHrra H 3aAarxe*yrflTa, Karo MoHerapHH orqerHn o6ercru, AeHoMHHr,rpaHH B

qyxAecrpaHHa Balyra ce orquTar ars QynrcquoHzrrrHara Balyra Karo ce npunara o6MeHHncr

xypc, rry6ll4KyBaH or EHB 3a nocJreAHnr pa6oreH AeH Ha cborBerHr,rs Mecell. Krrvr 31

AeKeMBpH Te ce oIIeHcBar B 6urapcrcu JIeBa KaTo ce r.r3[or3Ba 3aKjllotrHTeruas o6ueuen

rcypc na BHB.

HeuonerapHl,ITe orqersu o6ercru a 6a.nauca, [bpBoHar{anHo AeHoMr,rHr,rpaHH B

qyxrecrpaHHa BEIrD/ra, ce orquTar BbB Syurcquoualuara Birnyra Karo ce npfinara

acropHqecKHcr o6IueHeH Kypc KbM Aarara Ha onepaqucra U nocreABarrlo He ce npeoqeHrBar

rro 3aKjrroqr4TeneH Kypc.

2.4.IIpuxodu

flpnxo4are B ApyxecrBoro ce [pH3HaBar sa 6aza rrpuHrrurra Ha Har{HcJrflBaHe r,r Ao

crerleHTa, Ao Kosro cronaHcKl.{Te }r3roAr.r ce npralo6uBar or ApyxecrBoro r,r AoKoJrKoro

rrpHxoAHTe MoraT HaAexAHo Aa ce r,BMepcT.



Erucee Eaurcn A{
IIPI,IJIOXEHI,I9 KbM OI,IHAHCOBI4fl OTqET 3A 2016 roAuHa

2.5. Pasxodu

Pasxo4nre B ApyxecrBoro ce [pr,BHaBar B MoMeHTa Ha rsxHoro Bb3Hr,rKBaHe H Ha

6asa npuuqr4nure Ha HaqHcrcBaHe H cbrrocraBuMocr.

PasxoAl4re sa 6tgeuqu nepnoAu ce ornarar 3a npH3HaBaHe Karo reKyrq pa3xoA 3a

neplloAa, npes rcofiro AoroBopr,rre 3a Kor,rro ce orHacrr, ce r43rlbJrHrBar.

OuHaHcosare pa3xoAu ce ctcroqr or JrrrxBeHU pa3xoAr,r. JlhxseHr,rre pa3xoAr4 ce

np?r3HaBar Ha 6asa MeroAa Ha eQercrunHara nloca 3a nepHoAa Ha AoroBopa 3a 3aeM.

2.6. Ifuomu, J)taruuHu u ofiopydeane

HMo.t.llr:e, MaInHHHTe ra o6opyanauero (Aurorpafinu Marepr,rzrJrHr4 arcrnnn) ca

[peAcraBeH[ BbB $auaucornr orqer tro Hcropr4qecKa rleHa Ha npn4o6usaue

(ce6ecrofiHocr), Haua-leHa c HarpyrraHara aMopru3al1lar u aary6ure or o6e:qenrca.

flpago6urare 3eMH npe: 2007 u 2008 roAr.rHa ca rpeAcraBeHr,r B qacrra Ha

4urorpafiHure MarepI4aJIHH aKTnBn, flopaAu o6crocrercrBoro, qe KbM Aarara sa 6aaanca

He orroBapsr Ha onpeAeneHHero 3a reKyrrlu (xparrorpafiHu) aKTHBH 3a Aa 6rAar

npeAcraBeHl4 Karo qacr or crofiuocrra Ha r.rMorH c qel npo4ax6a Karo Marepua.nHu 3anacu

cbrnacHo MCC 2 - Marepua-nHu3atacv Hlu He3aBbprrreHo rpou3BoAcrBo cbDracHo MCC l l
-,{oroeopH 3a crpohrencrBo.

ff'op e o u au on H o o 4e Hns o H e

llpa ntpaoHaqzuHoro npugo6uraue uMorr,rre, Marrrr.rHprre r,l o6opyaraHero ce

oueHrBar tro lreHa ua npu4o6ueaHe (ce6ecrofinocr), KoflTo BKJrroqBa noKynHara r{eHa,

MHTHHqecKH TaKcL H Bcr.rrrrcH rrpeKl4 pa3xoAu, Heo6xo4uur,r 3a rrpr,rBexAaHe Ha aKTr,rBa B

pa6oruo cbcrorHl4e. flpexure piBxoAH ca: pa3xoAr,r 3a [oAroroBrca na o6erra, pa3xoAH 3a

nbpBoHaqanHa AocraBKa n o6pa6orrca, pa3xoAuTe 3a MoHTDK, pa3xoAu 3a xoHopapu Ha nurr4

cBbp3aHr,r c npoeKTa, HeBb3cTaHoBqeMH AaHsrIH Lt Ap.

,{pyxecrnoro e oflpeAensro crofisocreH rpar or 700 JrB., noA xofiro npnqo6nrure

aKTI4BH He3aBI,ICHMO, qe [pI,ITeXaBar xapaKTeprrcT[KaTa Ha AbnroTpaeH aKTr.rB, ce 'rpeTl,rpaT

Karo reKyul pa3xoA B MoMeHTa na upn4o6uBaHero HM.

If ocnedear4o o 4e HnaoHe

Vz6panan or ApyxecrBoro noAxoA 3a nocneAsaua 6araHcoBa orreHKa Ha HMorr,rre,

MauILIHLITe r,r o6opyAsaHero e MoAena Ha rreHa ua npr,rAo6nraue (ce6ecrofiuocrra), HaMareHa

c Har{HcJreHHTe aMoprn3aunr,r a HarpynaHure sary6r,r or o6eaqeHxa.

Iloc,tedeat4u pasxodu

Pasxogute 3a peMoHTl4 x no4rpbxKa ce rrpu3HaBar 3a reKyrrlu B rrepuoAa, npe3

xofiro ca HaflpaBeun. I4:arprueHu rrocreABaulu pa3xoAH, cBbp3aHfi c t4vrorv, Ma[rHHl.i tr

o6opy4naue, KoHTo I4Mar xapaKTep Ha [oAMrHa Ha orrpeAeJreHr4 Bb3JroBr4 qacrr t4 arperaru,
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Anu Ha npeycrpoficrBo u peKoHcrpyKr{r.rr, ce Karrr,rrurJru3Hpar K6M 6araHcosara crofisocr Ha

cboTBerHus aKTHB u Ce npepa3fnexAa ocrarbr.tHH, My [one3eH xI,IBor KbM AaTaTa Ha

Ka[HTuuIH3aqnr. CtqeapeMeHHo, HeaMoprrr3r4paHara r{acr Ha 3aMeHeHHTe KoMrroHeHTr{ ce

[3nt]cBa or 6alascosara croilHocr Ha aKrr4BHTe H ce [pu3HaBa B TeKyrrlHre pa3xoAr,r 3a

repnoAa Ha npeycrpoficrsoro.

Odezqenxa Ho aKmuau

BaraHcoeHre crofinocrH Ha HMorrrre, MarrrnHvffe v o6opyaaanero noAJre)Kar Ha

fiperneA :a o6eslleHra, Koraro ca HaJII4qe c1b6l7lrus HJrr,r [poMeHa e o6crocreJrcrBara, KoHTo

noKa3Bar, qe re 6uxa MorJIt4 Aa ce ornHqana'r rpafino or Bb3craHoBHMara su crofisocr. Axo

ca Hanaqe raKHBa I,IHAIlKaropH, ue 'r,pvr1lw3urerHo onpeAeneHara Bb3craHoBunta crofinocr e

no-HI4cKa or rrxHara 6araucoaa crofiHocr, To rrocneAHara ce i/lgflncBa Ao Bb3craHoBh[ara

croiHocr Ha aKTI,IBI,ITe. BtscranoauMara crofiuocr Ha Abnrorpafinnre Marepua.nHu aKTr,rBH e

tto-Bncorcara or ABere: cnpaBeAnaBa crofinocr 6es paaxo4ra sa npo4a:rc6a uln crofisocr rrpl,r

ynorpe6a.3a onpegelrHero ua crofisocrra npu yflorpe6asa aKTHBrrre 6rAeulure [apEqHH

norolrH ce AHcKoHTHpar Ao rflxHara Hacroqula crofiHocr Karo ce fipr4nara AHcKoHToBa

HOpMa npeAH AaHbIIt{, KO,TO oTpBflBa TeKyrrluTe rra3apHH ycnoBHc H or.IeHKu Ha BpeMeBaTa

croilHocr Ha napuTe H pucKoBere, cnequQzr{HH 3a cborBerHnq aKTaB. 3ary6ure or
o6esueHrca ce orql4Tar B orr{era 3a AoxoAHTe.

2.7. Mamepuarr+u 3anncu

Marepnalare I{ 3aKy[eH6Te roroBr4 croKr4 ca oueHeHH rro no-HlrcKara or HerHara

[poAoKHa ueHa I,l qeHara Ha npa4o6HBaHe. Hernara [poAiDKHa r{eHa e oqaKBaHara

npoAiDKHa ueHa rIpH HopMurrlHo ocbulecrB.flBaHe Ha 4efiHocrra, HaManeHa c or{aKBaHHTe

pa3xoAH 3a 3aBbprrrBaHe H piBxogr ro npogax6ara.

Iluomu sa npodaucfla

Huo'ru aa upogax6a ce orquTar Karo cneAHrrre BnAoBe Marep[anHu 3aflacv:

r croKn - Koraro ca 3aKyneHH c ueJr [ocJreABaura npo4ax6a 6e: paspa6orBaHe;

r AOCTaBKIi U BnOCJTeACTBHe CTOKT4 - KOTaTO Ca 3aKyneHH C rlen [OCneABarrIa

npo4a:r6a cneg pa:pa6orBaHe;

r He3aBlplxeHo IIpoI,I3BOACTBO - KOIaTO Ce r,r3r-pDKAaT C rlen [OcneABaula

npo4anc6a Hnfi ce paspa6oraar or HMero Ha rpera crpaHa;

t [poAyKIIHfl - Koraro ca H3rpaAeHH H ce or{aKBa rrocneABarrlara uu npoga-xc6a.

Hnaorn 3a fipoAall(6a npn uorpe6leHuero / npo4ax6ara HM ca orleHeHr,r no

KoHKperHa croftuocr, Korro BKJtror{Ba pa3xoAl,rre rro npuqo6uaaHe u pa3xoAlrre 3a

[pHBexIaHeTo HM B IOAXOATUIU 3a nOJI3BaHeTO r.rM BHA h MeCTOHaXOXAeHHe.

2.8. Ttpzoecxu u dpyzu a3eJvaHufl

Ttproecrcure B3eMaHh.fl ce rrpeAcraBrr H orr{rrrar no cnpaBeArasa crofiuocr ua 6aga

crofiHocrra Ha opar[lHzIJIHo H3AaAeHara Qarcrypa (ce6ecroftuocr), HaMaJreHa c pa3Mepa Ha

9
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o6esqeurcara sa Hect6HpaeMl cyrvu.r. B cnyqalrre Ha piBcpoqeHu rrnarrlaHut uago6uuafr,wt

KpeAI4TeH CpOK, npH KOI4TO He e npeABr,rAeHO AOnbnHUreJrHO nnaqaHe Ha JrHxBa t4nH JTHXBaTa

3HaqurerHo ce pa3nuqaBa or o6H.rafiHHq na3apeH JrHxBeH npoueHT, B3eMaHr{tra ce orleHrBar

nbpBoHaqanHo rro rrxHara cnpaBeAlraBa croilHocr, a nocJreABaulo - [o aMopru3upyeMa

ctofiuocr, cneA fipr{cttaAaHe Ha r4HKoplopHpaHara B TqxHara HoMr,rHzr.JrHa crofisocr JrHxBa,

onpeAeneHa no MeroAa ua e$ercrurHara Jrr.rxBa.

flpu6lusnrenHara orreHKa sa :ary6n or cbMHr{TenHH yt uecr6upaeuu B3eMaHuc ce

[paBH, Koraro sa cr6upaeuocrra Ha rrrnara cyua arn Ha r{acr or He, cbrrecrByBa BacoKa

HechrypHocr. Hect6rapaeMHTe B3eMaHpIs ce In3nncBar, Konaro flpaBHr.rre ocHoBaHHt 3a roBa

HacT6rIqT.

2.9. Ilapu u napuqtu enouoanerumu

flapnuHure cpeAcrBa I,t eKBHBzureHTu BKJrroqBar KacoBr,rre HaJrnqHocrr4,

pa3nnaularenHuTe cMerKIr, KparKocpor{Hr.rre Aefio3r,rra n 6aHxu, qnfiro opurr,rHaJreH

MaTypHTeT e AO TpH Meceqa.

3a uelure Ha r3forBsHero Ha orrtera 3a [apurrHr,rre norotll4:

. IAPHqHI.ITE TIOCTSIIJIEHH' OT KJII,IEHTI4 H NAPHqHI,ITE INAIIIAHIIS KbM AOCTABI{IqU CA

npeAcraBeHu 6pyrHo, c BrurrorreH MC (20%);

O JII,IXBUTE NO NONYqEHH I4HBECTHIIHOHHH KPEAI,ITI,I CE BKJIK)I{BAT *U'6 SNAIIISHI4A 3A

SuuaHcoea 4efiHocr;

. TIJIATEHH,T AAC NO NOKYIIKH HA AANTOTPAfiTTH ArcrHsI,I ce nocoliBa KaTo [JIaIqaHH,

KbM AocraBquul,t KbM rrapuqHr,rre florouH or ofieparr4Bua gefinocr, AoKoJrKoro rofi yvacrna n

ce Bb3cTaHoBrBa 3aeAHo r,r B orrepaTr.tBH[Te [ororln Ha ApyxecrBoro 3a cborBETHHq fiepl,IoA

(rr,receU);

o ,{,{C eQercruaHo BHeceH /srscraHoses xrrrr/or 6rcgxrera ce npeAcraB, B orAeJrHa

cTaTAs B OTqeTa 3A nApwlHkrfl nOTOK.

2.l0.3adancrceuun rctu docmasququ u dpyzu sadantceruun

Ttproecrnre u Apyrure reKyuru 3aAbnxeHlu ce orrrrTar no crofiuocrra Ha

opHrl4HirrHHre $axrypu (UeHa Ha npu4o6uraHe), rorro ce npr4eMa 3a cnpaBeA.lvtButa

crofiuocr Ha cAeJrKara, Korro ure 6rAe H3nnareHa n 6rgeqe cpeqy fionyr{eHnTe croKr,r 14

ycnytn. B clyvaare Ha pa3cpoqeHr4 ruraulaHur Hag o6uvafinur rcpe.qureH cpoK, rrpr,r Kor,rro He

e [peABHAeHO AOnbnHHTeJIHO nnaulaHe Ha JTHXBa I/.rVt rutxBa.ta 3Har{HTeJTHO Ce pa3nHr{aBa oT

o6ssaitaws, [a3apeH JIHXBeH [poueHT, 3aAbJrxeHhrra ce orleHrBar [bpBoHaqturHo no rcxHara

c[paBeAJIuBa crofiuocr, a flocneABarlo - no aMoprr43r,rpyeua crofixocr, cJreA [pHcnaAaHe Ha

HHKopnoprpaHara B TcxHara HoMHHzLrrHa crofisocr JruxBa, onpeAeneHa rro MeroAa Ha

eQercrnnuara rvxBa.

l0
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2.11. JluxeoHocHu 3aewu u dpyzu npusneqeuu Qunaucoeu pecypcu

Bcuqrcu 3aeMH r,r Apyru flpr,rBner{eHu Qunauconn pecypcu ca rrpeAcraBeHr,r

nbpBoHar{alHo no ce6ecrofinocr (nournamra cyua), Kof,To ce flp]reMa sa cilpaBerylaBa

crofiuocr Ha nonyqeHoro rro cAeJrKara, HerHo or npeKHTe pa3xoAn, cBbp3aHH c re3r,r 3aeMH 14

npuBner{eHfi pecypcu. Cre4 nrpeoHaqaJrHoro npH3HaBaHe, Jrr,rxBoHocHr,rre 3aeMr,r n Apyttt

trpuBreqeHu pecypcu, [ocneABauro ce oueH{Bar rro aMopru3r,rpyeMa crofinocr, o[peAeneHa

qpes npnnaraHe Ha MeroAa ua eQexrunHara Jrr,rxBa.

AuoprnsrEpyeMara croftHocr ce H3qr,rcJrrBa Karo ca B3srr.r npeABHA Bcr.rr{Kr,r Br,rAoBe

TaKCn, KOMHCLOHHT 1 ApytIJ pa3XOAr,I, BKJr. AICKOHT HnH npeMldfl, ACOLrytytpaHH C Te3H 3aeMH.

fle.{ar6ure u sary6ure ce npr,r3HaBar B orqera 3a AoxoAr,rre Karo QuHauconu [prrxoAr,r l,tnfi

p{L3xoAH npe3 fiepuoI\a Ha aMopTH3arlufl yuTv KoraTo 3aAbrxeHr,rqTa ce oT[HrrraT ]rJrr.r

peAyrlHpar.

2. I 2. flpy ucecmoet Kanum&l

"Erscee EaHK.s" AA Karo aKur.roHepHo ApyxecrBo e or Kareropxcra Ha

KanuriuroBl,rre ApyxecTBa, KordTo ca 3aAbJrxeH,d Aa pefr,rcrpnpar B TbproBcKr4r perrrcTbp

onpeAeneH MhHI4MzlneH pa3Mep Ha KarruTa-rr (ocnoaeH ranura.n). ArquoHepnre orroBapsr 3a

3aAbJIXeHheTA HA ApyxeCTBOTO AO pa3Mepa Ha CBOeTO yqaCTUe B Ka[HTaJra H MOXe Aa

npeTeHA[paT BpbqaHe Ha ToBa yqacTr.re caMo B rrpor.r3BoAcTBo no Jr]rKBr,rAarlrrfl r.rJrH

Hecbcrorrennocr. ,{pyxecrBoro orq[ITa ocHoBHIt, cn Ka[HTzur no HoMLIHaJIsa crofisocr Ha

perHcTpHpaHr{Te aKrIHH.

2.13. famqu sbpry neqondama

Tr*yrr.l danax sbpxy neqaJtdama

Teryunrr AaHbK Bbpxy ne.{ar6ara e o[peAeneH B cborBercrBr,re c [3r,rcKBaHr,rqra Ha

6urapcroro AaHbqHo 3aKoHoAareJrcrBo - 3aroua 3a Kopnoparr,rBHoro [oAoxoAHo o6rarane.

HounHaruara AaHbqHa craBKa sa20l6r. e l0o/o. (2015 r.: 10%).

Omcpouexu dant4u sbpry neua,rdama

Orcpoveuare AaHbrtr4 ce o[peAenrr qpe3 rrpunaraHe Ha 6a.[aucos[, [acr,rBeH MeroA,

3a Bcr.rqKr,r BpeMeHHa pa3nHKr4 KbM Aarara ua $uHaucoBar orr{ET, Kor,rro cBUIecrByBar Mex.uy

6araHcognre crofisocrn H AaHbqHHTe ocHoBr,r Ha orAeJrHnre aKTHBH vr,acvBvt.

OrcpoueHrre AaHbqHH flacuBu ce [pr,BHaBar 3a Bcr,rqrcn o6raraeMn BpeMeHHr,r

pa3Ju,rKr,r, c H3rurrcqeHue Ha Te3r,r, nopoAunn ce oT npr43HaBaHeTo Ha aKTI4B yutv ilacl.B, xoftro

KbM AaTaTa Ha CTO[aHCKaTa Onepaqnt He e noBJlHrJI Bbpxy cr{eToBoAHaTa H AaHbqHaTa

neuan6a/(sary6a).
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IIPIiJIOXEHI4fl KbM @I4HAHCOBI,Ifl OTTIET 34 2016 r-oAr{Ha

Orcpoveanre AaHbqHta aKTI,IBI, ce npn3HaBar 3a BclrqKH HaMzurreMu BpeMeHHH

pa3n[Kpl H 3a Hepl3non3BaH[rre AaH6rrHr4 zary5u, Ao cre[eHTa, Ao Korro e BeporrHo re Aa ce

flpoflBrr o6parHo u Aa 6t!le reHepupaHa s 6rAeule Aocrarbr.rHa o6laraeua ne.rar6a vlnv Aa

ce npo{Bsr o6laraeuu BpeMeHHH pzBnHKI,I, or Kor.rro Aa Morar Aa ce npHcrraAHar re3r

HaMiuIf,eMH pZBJIAKH, C H3ruIIOqeHlIe Ha paUrI4KHTe, nOpOAVtIIA Ce OT rrpI,I3HaBaHeTO Ha aKTlrB

I1.I|A l[.acr,B, rcoilro KbM Aarara Ha cro[aHcKaTa onepar{H, He e noBJ]HrrJI Bbpxy crleToBoAHara

B AaHbqHara neuu6a/ (:ary6a).

BaraHcosara crofisocr Ha BcI,IrrKl4 orcpoqeHr,r AaHbqHH aKTrrBr,r ce npernexra Ha

BcflKa Aara Ha QuHaHcoBH.fl orqer h ce peAyrlfipar Ao crerreHTa, Ao KoqTo e BepoflTHo re Aa ce

rlporlBrr o6paruo A Aa ce reHepupa AocrarbqHo o6laraeva ne.{ar6a HnH npoflBrBaru[ ce

[pe3 cbrrlHq [epnoA o6laraeuu BpeMeHHu pzr3JrHKH, c KoHTo re Aa Morar Aa 6rAar

npHcrraAHaTr.r HJrH KOM rre}ICIdpAHt4.

Orcpouenure AaHbur.t, cBbp3aHH c o6exru, Kol,rro

co6creeHuc Kanurzln Hnu Apyra 6a-flaHcosa rto3nrrr,rrr, cbrro

c.sorBerH lt, Kaflrlrzln o B KoM [oHeHT ul z 6utascoBara rro3r, rrl4 g.

ca

ce

oTqgTeHr,r Ar,rpeKTHo B

oTrruTaT AHpeKTHO KbM

OrcpoveHure AaHbqHI,I aRTbtBu w nactBlz, ce orreHrBar sa 6aza AaHbr{Hl,rre craBKB,

KoHTo ce oqaKBa Aa ce nphnarar 3a neplroAa, npes rcoftro aKT[Br,rre rrle ce peurull:,npar, a

nacnBHre ule ce ypeAf,T (noracrr), sa 6aza AaHbqHHTe 3aKoHH, KoHTo ca B cuJra wpt B

I'OJrrMa CTerleH Ha CHTpHOCT Ce OqaKBa AA CA B CIdIA.

Ktrr,r 31.12.2016 r. orcpor{eHl,Ire AaHbrrH Bbpxy ne.{ar6ara ca orreHeHn npu craBKa

10% (3r.12.2015 r.: l0%).

2. I 4. O unaucoe u uncmpv.ue rumu

2. 14.1. @unancoeu oKmuqu

flpyxecreoro xlacn$uqHpa cBoHTe SnHaHcoau aKrHBn B Kareropusra "rcpegutE a

B3eMaHI,Is". Klacr,rQnralgarra e B 3aB[cnMocr or cbulHocrra H Ilenure (npe4Hatnaveuuero)

ua QuuaucoBuTe aKTHBLI KbM Aarara Ha rflxHoro npn4o6unaHe. PrxoaogcrBoro o[peAen,
rnacnSrraqnflTaHa SnHaucoeure aKTHBH Ha ApyxecrBoro KbM Aarata Ha [bpBoHaqaJrHoro

r,rM trpu3HaBaHe s 6anaHca.

O6uqafino ApyxecrBoro npI,BHaBa e 6arauca cn QruaucoBHTe aKTr,rBr,r Ha Aarara Ha

TbpryBaHe - Aarara, Ha KoflTo ro ce e o6srp:a;lo (noero e oKoHqarereH aHrzDKHMenr) Aa

3aKynl{ cborBerHI,ITe SaHaucosv aKtvtBt4. BcH.{rcu SrHaucoer aKTHBH [bpBoHaqanHo ce

oueHcBar no rrxHara crlpaBeAnr,rBa croilHocr finrcc npeKHTe pa3xoAH no rpaH3aKrlHrra.

OnHaHcoeare aKTHBH ce orrlucBar or 6alasca Ha ApyxecrBoro, Koraro npaBara 3a

[onyqaBaHe Ha napur{Hr cpeAcrBa (noroqu) or re3n aKTuBn ca H3Teruru, vt:;.r ca

12
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npexBbpneHl4 l.I ApyxecTBOTO e [pexBbpn[Jro cbulecTBeHaTa qacT oT pr,rcKoBeTe I,I rroJr3r,rTe

or co6crseHocrra Bbpxy aKrrrBa Ha Apyro ApyxecrBo (naqe). Arco ApyxecrBoro

rlpoAbnxaBa Aa AbpxH cblrlecrBeHaTa qacr or pHcKoBere H noJr3r,rre acouhr,rpaHH cbc

co6crseHocrra Ha AaAeH rpaucSeprapau QNHaucoB aKrHB, To npoAbnxaBa Aa rrpu3HaBa

aKTHBa e 6araHca cH, Ho rIpH3HaBa cbrUo r,r o6esne.{eHo 3aAbnxeHHe (saerra) 3a flonyqeHuTe

cpeAcrBa.

Rpedumu u lseMaHun

Kpe4nru u B3eMaHuc ca HeAepuBaruBHH QNuauconu aKTHBr,r c $rarccrapauu una

ycraHoBlrMl .rrau\aHnfl, KoHTo He ce Korupar Ha aKTr,rBeH na3ap. Te ce oueHcsar s 6araHca

rlo rrxHara aMoprH3r4pyeua ctofiuocr npr,r H3rror3BaHero Ha MeroAa Ha e$errNBHara Jrr,rxBa,

HaMiLIIeHa c HanpaBeHa o6eslreHra. Tegu aKrnra ce BKrloqBar B rpynara Ha reKyrqHTe

aKTHBI4, Koraro Marypl4Terbr I,IM e B paMKhre xa 12 ueceqa wavt B eAuH o6uqaeH orreparr,rBeH

qnKbn Ha ApyxecrBoro, a ocraHzIJIHTe - Karo HereKyrIH. Tarr rpyna SuHaHcoan aKTnBH

BKJltOrlBa: npeAocTaBeHH 3aeMH, TSpTOBCKH B3eMaHnr, ApyrH B3eMaHr,rs or KoHTpareHTu Vt

Tperu Jl.rl(a, fiaphr{Hr.r cpeAcrBa H flapur{Hr eKBHBtLIIeHTn or 6alaHca

2. 14.2. <Duruaucoeu nocuqa

OuHaHcoeHTe [acHBH Ha ApyxecrBoro BKJrroqBar 3aeMH (rcpe4uru), 3aAbnxeHu,

K:sM AocraBqv\A vt Apym KoHTpareHTu. flrprouaqzlnHo re ce npx3HaBar B 6alanca no

cnpaBeArHBa crofiHocr, HerHo oT npeKHTe pa3xoAr{ Ilo TpaH3aKrIHrra, a nocneABalrlo - IIo

aMoprr,r3hpyeua crofisocr tro MeroAa ua eQerraBHara JrHxBa.

13



E.nucee Eaurca A{
tlP]4JIOXEHUfl KbM OI4HAHCOBI4.fl OTI{ET 3,A 2016 roar{Ha

3. APyfrr rIpI4xoAI,I OT AEI;IHOCTTA

C)rn ncaH H 3aA'r,JrxeH ru

4. PA3XOAI4 3A BBHIIIHT4 yCJryII,I

Pazxodume sa enHwttu vc,tvzu BKJlogBar:

Ynpaerenne Ha npoeKru

OAr.rr

llpasHn ycnyrH

06uo

s. PlTrr PA3XOru4

Haxa:arelun rvxBt) r,ro6H u 4p.

6. OIIHAHC OBL{ IPIIXOAI4 I,I PA3XOApI

@unaacoeu pazxodu, no eudooe:

Pasxo4l.r 3a Jrr,rxBr,r no 3aeMH

06uro

7. I{MOTII, MAIIIIIHI,I II CbOpb)I(EHI4fl

3ettu

2016

BGN,OOO

24

201 5

BGN,000

24

2016

BGN'OOO

I

2

5

2015

BGN'OOO

1

2

5

8

201 5

BGN,OOO

201 5

BGN,OOO

2016

BGN'OOO

2015

BGN'OOO

(4) (4)

Orqerua crofiuocr
Ca,rAo ua 1 rnyapu
Ba,raucosa crofiuocr Ha 3l 4ereuapu

201 5

BGN'OOO

38|l

2014

BGN'OOO

3 811

3 8113 811

14
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IIPI,IJIOXEHI,Ifl KbM OI4HAHCOBI,I.fl OTTIET 3A 2016 roAuHa

Karo sge rIoA BHHMaHue HHBecrHuuoHHvt HaMepeHr,r, 3a AbnrocpoqHa peanH3a\vs Ha

qrJrocTeH cTpo[TeneH rrpoeKT, pbKoBoAcTBOTO Crr[ITa, r]e onpeAeneHl,ITe rra3apHH r{eHH caMo

3a rIo3eMreHH uMorld He Morar Aa 6:o4ar r43rroJr3BaHu 3a HaAex,(Ho onpeAenrHe Ha

Bb3craHoBltttara crofisocr Ha npltTexaBaHrar or [pyxecrBoro aKTHB. flo rasu [pr4qaHa,

pbKoBoAcrBoro rlplreMa, qe c[paBeAnuBara crofiHocr Ha aKTr,rBa, onpeAeneHa Karo r{acr or

q.rnocrHl,L HHBecrutIHoHeH [poeKT, Ha(BurrraBa HeroBara 6araHcosa crofiHocr H He e

Harlrqe sary6a or o6eaqeura.

8. PA3XOATT 3A BbAErrIlr rrEpr,Ioru.r

PasxoAure sa 6tAeuIU repHoAlr ca B pa3Mep sa 141 x.le. (2015: 136 xul. le.) ra Kacaqr

H3MeHeHLIe Ha 3aC'IpOHTeJIHT.ITT rrJraH, KaKTO H AeBeT MeCeqHu TaKCr.r 3a y[paBneHue Ha

npoeKT. 3eusra H pa3xoAu sa 6t4eu1u [epHoAH He ca [prr3Haru h orpa3eHu B He3B]prxeHo

rrpou3BoAcrBo nopaAn He3aBbptrrHnara paapa6orKa Ha r,rMora.

9..rylTll B3EMAHI,tfl

31.12.2016

BGN'OOO

31.12.20t 5

BGN'OOO

fianr\u 3a Bb3craH o BqBaH e

O6uro

I 0. IIAPr{qHI4 CPEAC T BA }I IrApI{rIH}r EKBIIBAJIEH T r4

Kacoea HzutHrlHocr BbB BarryTa

Kacoea HzIJrHr{Hocr B neBa

HarnqHocr no 6anrcosu cMerK[

O6rqo

11. COECTBEH KAIIIITAJI

OcHoaeH Kanr4Tzln (san r.rcaH)

3ary6a or Mr4HzLnH ToAHHH

3ary6a 3a reKyulara roAhHa

06uro

2016

BGN,OOO

201 5

BGN,OOO

I

t2

I

1

12

1

t4

201 5

BGN'OOO

4 690

(e26)

12

3 776

t4

2014

BGN'OOO

4 690

(e12)

(14)

3 764

l5



E"nucee Eaurcn A!
IPI4JIOXEHI4, KbM OI,IHAHCOBI,Ifl OTqET 34 2016 roAuHa

PeeucmDuoaru xanumoa

Ku,,r 31.12.2015 r. perncrpvpaHnflr ApyxecrBeH Kanr,rrzut Ha ApyxecrBoro e 4 690

xl4JI. JrB., piB[peAeneH e 46 920 o6uxsoBeHH rroHMeHHr4 aKur,rH c [paBo Ha rJrac c HoMHHaJ]Ha

crofiHocr Ha aKqfic 100 nesa.

Pa:npe4ereHr4ero Ha perrcrpHpaHnflT Karrr.{TzLrr e KaKTo cneABa :

I4ure AKIIIIH

flovnaHo XolArHrc 23 460

E,rucee Bbrrapilq"EAn 23 460

1 2. TbPTOBCKT{ 3AIbJr)ItEHr,rf

2016

BGN'OOO

2015

BGN'OOO

Ttproacrcr 3aAbnxeHHr

06uro

13. 3AtrT,n?(EHI4]f, 3A AAHT,LIPI

Y4rpxaH AaHbK npn H3Tor{Hr4Ka

JIHxsa - AaHbK rlpn r,r3ToqHHKa

,{aHrrc HeABDKHMT,T nMorl4

Tarcca 6mosa orfiaAbur,r

Jlnxea M,{T
O6ruo

14. CAEJIKI,I CbC CBbP3AHTI JIItrIA

flaunra 3a orHorr]eH vflTa sa cBbp3aHocr:

.{pyxecrno Bng cnrpranocr

2016

BGN'OOO

6

2

2

6

2

201 5

BGN'OOO

22

l0
2

6

2

l8

[epuo.q xa
cBbp3aHocT

42

PnM MeHuaxrrarrn OO.{
flonrnano XolAnsrc
Erucee Eurrapnr A[
Pofi Myca$u
Pnq acorurErr Ar{

PoceH Pycee

Marau Yr,rnrp

.{pyxectao noA o6ur KoHTpon

Max<opr,rrapeH aKrrHoHep

Mor<opurapeH aKrlr4oHep
r{neH ua crBera Ha Ar,rpeKTopHTe

[pyxecrno uoA o6ul KoHTpon

llpoxypr.lcr l,t qJreH Ha cbBera Ha

Ar,rpeKropr,rre

HanuruurereH AupeKrop

2016 r. - 2015 r.
2016 r. - 2015 r.
2016r. - 2015 r.
2016r. - 2015 r.
2016 r. - 2015 r.

2016 r. - 2015r.

2016r -2015 r..

l6
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flocmaexu om csbp3aHu nuqa

PUM MeHr.laxnnur OO[:
Yclyrn no aAMnHracrparhBHo ynpaBneHr4e

YnpauleHne Ha npoeKT

201 6

BGN'OOO

I

5

201 5

BGN'OOO

1

5

Kparrocpoq H rr 3aAbJrxeHrrfl KbM cBbp3aH[ Jrrrqa

PUM MeHuAxutHr OO,{
florunaHo xonAHHr - Jrr.rxBr4 rro 3aeMH

Elncee Eulrapur EAA - JrHxBl.t rro 3aeMr4

3a4r.nxenns tro [peAocraBenrr Ablrocpoqurr 3aeMrr
oT cBbp3aH[ Jrrrqa

flounauo Xol4nurc
Erncee HHsecrN,rcHrc Macrun

Erncee Ernrapnr EA.{

2016

BGN'OOO

201 5

BGN'OOO

201 5

BGN'OOO

57

6

91

4

2016

BGN'OOO

59

6

102

167

Yclosulta, rIpH KoHTo ca H3BbpIxBaHr,r cAeJlKlrre He ce orKJIoHrBar or rra3apHHTe

ueHr,r 3a noAo6es BnA cAenKH.

1 5. YIIPABIIEHIIE HA OI,IHAII COBITfl, PI{CK

B xoAa Ha o6aqafirara cA Aefinocr .{pyxecrnoro Moxe Aa 6r1e r.r3JroxeHo Ha

pa3nHqHH Snuaucosn pHcKoBe, Hafi-eaxHr,rre or KoHTo ca: BirnyreH pr,rcK, KpeAHTeH pHcK ra

JtTtKBHAeH pncrc. 3arora o6uloro yrpaBneHrre Ha prrcKa e $orcycnpaHo Bbpxy rporHo3r,rpaHe

Ha pe3ynrarure or onpeAeneHl4 o6.uacrs Ha QrauaHcoBl,rre rra3apr4 3a flocrr,rraHe Ha

MtIHHMH3I4paHe Ha rloreHl-urzr"JlHl.rre orpnuarelHn eQercrH, Korro 6nxa uorlu Aa ce orpa3rr

Bbpxy $uuaucosure pe3ynrarH. ouHaHcoeHre prcKoBe reKyulo ce a4eHrnQnqupar,

I'l3MepBar n Ha6lrcAaBar c [oMouITa Ha pa3nHr{HH KoHTponHpr MexaHH3Mr.r, 3a Aa ce

ofipeAenfr aAeKBarHfi ueHr4 Ha croKUTe ycnyrure, npeAocraBflHu or ,{pyxecrnoro, Aa ce

134

17

6

t4
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oqeH.rr aAeKBarHo QopurEre Ha rroAAbpxaHe Ha cno6o4nure nHKBHAHT.T cpeAcrBa, 6eg Aa ce

AOnycKa Heo[paBAaHa KoHUeHTpa\t4fl HA AaAeH pHCK.

flo-4o-rry ca onucaHll pa3nltqHrrre BuAoBe pr4cKoBe, Ha Kolrro e r,r3JroxeHo

ApyxecTBoTo flpa ocbu{ecTBrBaHe Ha TbproBcKr4Te My o[epaqrrr4, KaKTo u Bb3[pHeTr{cr

noAxoA rrplr y[paBneHueTo Ha Te3pr pt cKoBe.

Banymeu pucx

.{pyxecrroro He e [3JIoxeHo Ha 3HariureJleH BanyreH pr,rcK, 3arrloro floqrn BcHr{KH

HeroBl,r onepalu,rH H cAenKr4 ca AeHoMr4HVpaHV e 6urapcru tesa ulaJtLt B eBpo.

Rpedumeu prcrc

ouHaHcosltre aKTI,IBL{, KoHTo [oreHuuzlnHo h3narar ApyxecrBoro Ha KpeAHTeH pr4cK,

ca rrpeAHMHo B3eMaHr,r, rlo npoAuDr6u. .{pyNecrBoro e r{3JroxeHo Ha KpeAUreH pHCK, B

clyuafi rte ruI[eHTI4Te He I,I3rIJIarrr cBoHTe 3aAbrxeHnr. ,(pyxecrsoro Bce oule He e npr4eno

npaBprna 3a ynpaBneHHe Ha KpeAHTHr,r.rr phcK, rropaAH ToBa, r{e Bce oule HqMa peanH3vpaflu

npr4xoAu 14 B3eMaHh, no npo4a:x6u.

Jlurceudeu pucrc

JlrceugHarr pucK ce H3piBrBa B HeraruBHara oarya\hs ApyxecrBoro Aa He 6rAe s

cbcTorHHe Aa flocpexlHe 6esyclonHo BcHqKu cBoH 3aAbJrxeHHc cburacHo rexHr,r.r nagex. To

[poBex,qa KoHcepBarI.tBHa [oJI[THKa rIO y[paBJleHhe Ha JIHKBHAHOCTTa, qpe3 KOgrO IOCTOTHHO

noAAbpxa oTITHMaJIeH JIHKBuAeH 3arrac rtapuqHu cpeAcrBa, 4o6pa cnoco6socr Ha SuuaucupaHe Ha

cronaHcKara cn AefiHocr, BKJIIottI,ITenHo qpe3 ocr.{[ypqBaHe r.r IIoAAbpxaHe Ha aAeKBarHr,r KpeAurHH

pecypcn H ynecHeHplr, nocroqHHo KoHTponHo ua6rrc4euue Ha Qax'rnqecKure r,r nporHo3Hn napl,tqHu

norol{H no tIepI,loAH HanpeA H noAnbpxaHe Ha paBHoBecr4e MexAy MarypHTerHHTe rpaHr.rur,r Ha

aKTl4BhTe r, [acflBr.rTe Ha ApyxecTBoTo.

Mamvoumemeu ananus

flo-4oly ca fipeAcraseuu SnuaHcoBUTe HeAepr,rBarr,rBHH aKTHBH H fiacvg4 Ha

ApyxecrBoro Kr,M Aarara sa 6alauca, rpy[[paHr,r rro ocrarbrreH MarypuTer, onpeAeneH

cnprMo AoroBopeHac MarypnTer H rlapt,tqHu noroqu. Ta6naqara e r43rorBeHa na 6aza sa

flapwtHr norol{H u Hafi-pauHa Auta, Ha Kosro B3eMaHero pecneKTr,rBHo 3aAbJu(eHr,rero e

r,r3HcKyeMo.

3l Aercel,rspu
2016 r.

ArrneH
flapuvHu cp-Ba Lr

nap. eKBilBtL.leHTH

06uro aKTHBH

6er
MaTypETeT

BGN'OOO

[oIn.
BCN
'000

orlao3
M.

BGN
'000

or3n.
aolr.

BGN
'000

Haa I r.
BGN
'000

O6uro
BGN
'000
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Erucee Baurcr A{
IIPI4JIOXEHI4.fl KbM OI,IHAHCOBI4fl OTIIET 3,{ 20t6 ronuHa

llacu eH

Trproacru u 4p.
3AAbJIXCHI,I'

,{r.nrocp. :aeulr
KbM CBbp3.nxqa

O6ruo flacltBrr

167 171

3l AereMspr 6e: or 1 Ao3 or3 m.
2015 r. Maryprrer Ao I n. M. ao 1 r. naA I r. O6uro

BGN BGN BGN BGN BGN
BGN'000 '000 '000 '000 '000 '000

Arrusll
Ilapuuur.r cp-Ba r.r

[ap. eKBuBirneHru 14 14

O6uro aKr[Br.r 14 14

llacuan
Trproecrr u gp.

34.[bJrxeHfifl

,(rarocp. saerr,rr.r

KbM CBbp3.nUUa

O6uro [acr{Brr

c nJraBaur c Qurccupau
6e:flfixeeHr.r ,r]rxseH 70 iluxsen o O6ufo

BGN'000 BGN'000 BGN'000 BCN '000

2-

134 t54

20-2-134t56

20

Pucx ua nuxooHocua napuquu nomoqu

,(pyxecrooro e H3JIoxeHo Ha JIHXBeH pHcK or nonyqeHu Abnr-ocpoqHh 3aeMn.

flpyxecrooro KoHTpon]Ipa ro3r,r prrcK Karo no3BoJrrBa cBoeBpeMeHHa [poMqHa Ha

JlI,IXBCHATA [OJ]I,ITUKA NO 3AEMI'TE.

JI[xeeH aHaJrrr3

31 dexetopu 20142

<DHHaHcogH aKTtlBu

flapuvul.r cpeacrBa 14 napt qHr.t eKBHBaJreHTx

06uro

<DuHaHcos[ nac]rBl,l

Ttproscna u .(pyril 3aAbnxeHH,

,{trrocpovuu 3aeMr4 KbM cBbp3aHr,r nfiua

06uro

3I dexenapu 2015e

t4

t4 14

2

4
2

167 t7l

167 t73

c rraBaul c Quxcl.rpau
6e:,rHxeeHl,r nt{xeeH 70 .fillxseH 70 O6ufo

14

l9

4



E.nucee Baurca A{
IIPI4JIOXEHI,I.fl KbM OI,IHAHCOBI,Ifl OTqET 3A 2016 roArna

(DuxaHcosu aKTuBH

flapr.rvnn cpe.tlcrBa il flapwfir, eKBlrBaJreHTr4

06uro

OuHaxcosu nacHBrl

Trpnoacru u .upyru 3aAbnxeHx,

,ftlrocpouHl.r 3aeMlr KbM cBbp3aHu nlrqa

06uro

BCN'000 BGN'OOO

t4

BGN'OOO BGN'OOO

14

t4 l4

2

20 134

2

r54

t34 156

15.yCJIOBHI,I3AIbJDKEHt[fl r,rAHIAXr,rMEHTII

.{pyxecraoro uua crAe6eu cflop cbc Croluqua o6uluua 3a ycraHoBeHH

AonbnHureJ]Hu 3aAaJIxeuut llan'sK HeABHxnMocr, TaKca 6urosH orrraAbr{H }r JrHxBL 3a

npocpoqne/:a nepuorc2009-2013r., o6qo B pa3Mep Ha 56 xHrr. rreBa. Crc cr4e6no

peureHile or 16.10.20016r. AguuuncrparnBeH cbA Co$ur rpaA e orMeHr.rJI

ycraHoBUTenHHc peBH3uoHeH arcr. Crornuua o6rquna e o6xarsana perxeHHero.

16. CbEIITI4g CJIEA AATATA HA BAJIAHCA

Ktna Aarara Ha cbcraBflHe ua SuuaucoBra, orqer He ca HacrbnHJrx cbrrlecrBeHlr

ct6wrur,3a Koprro e ueo6xo4r.rMo orroBecrrBaHe rra QuuaHcoBrrre orqerrr.

))

(Dauaucosunm omqem Ha cmpaHuqu om I 0o 20 e oloSpeu om C.aeema nu

u e nodnucsn na 09.03.20162.

20



ttErl,lcee EaHrq" Atr
Adpec zp. Cotpun 6yn."Huxo.ta Ban4apoe" 6

Eyrcrar: 175448659

|ONI4TEH NOKTAN 3A NEfrHOCTTA

,,Erucee Bauxr" A.{ e ApyxecrBo, cbc ceAanr4u-(e !r a4pec Ha yrrpaBneHrae rp. CoSrzt,6yrr.,,Hr4Kora

Banuapoa" Ns 6. Ctae6Hara perucrparrx, Ha ApyxecrBoro e or 2008 r., perxeHue Ns I /08.01.2008 r. Ha

CoQuficxrz rpaAcKr,r cr4. ,{pyxecrBoro e rpeper}rcrplrpaHo c EHK 175449659.

OcHonuurr [peAMer Ha Aefiuocr upe: 201 6 roA. e cAenKr,r c HeABuxr]Mr.r r,rMorr,r.

.{pyNecrroro e perucrprrpaHo c Karrr4ruur B pa3Mep na 50 000 /nerAecsr xuls,Aul JreBa, pa3rrpeAeleH a 500

aKur4u [o 100 nesa. Brero e perxeHr4e sa O6uloro *6pauue 3a yBenr,rqaBaHe Ha KanaraJra Ha ,,Etwcee Baura,, A.{
c He[ap]4yHa BHocKa oT BCr4uKt aKUuoHepr,r, [peAcTaBnrBarua B3eMaHe no npeAocTaBeHrTe oT Trx cpeAcTBa no

.uoroBopl, 3a 3aeM cKJItoqeHI,I npe3 npeAxoAHr4 orqerHlr nepuoAl4. Hoauqr piBMep Ha Kaflr.rrzlna Bb3JIu3a aa 4 402

x.IB.

.{pyxecrnoro ce ynpaBnrBa L{ npeAcraBJrrBa or }r3nbJrHtrreJrHt4, Ar.rpeKTop MaraH VuHrp.

B crpyrrypno orHorueHue rpyxecrBoro He e pa3Kpr{no KJroHoBe B crpaHara ntyx6una.

flpe: orveruara2016 roA. ycrrltuflTa Ha pbKoBoAcrBoro,6qxa HacoqeHr,r KbM [poyqBaHe Ha na3apa Ha

HeAB[xLrMI,r l,rMort4 c Llen 3anor{BaHe Ha crpor4TencrBo. flpes [epuoAa He e r{3BbprxBaHa aKTr.rBHa AefiHocr [opaAr,r

BJlI4rHuero ua SuHaHcoaara KpLI3a Bbpxy r.rHAycrpr4anHu, ceKTop u AefiHocr, a ua .(pyxecrnoro. BrnpeKr.r roBa,

eAHoJII4qHutr co6crseH[K Ha Kanllr€Ina e 3asB4n roroBHocrra cu Aa rroAKpena Quuaucono lpyxecnBoro Ao

ycraHoBrBaHe Ha HeroBara aKTaBHa Aefiuocr.

3a2016 r. ApyxecrBoro e peiulll3r4pato 12 xl4nrAn rena reqal6a or AeilHocrra cr.r .

flpuxoAure Ha ApyxecrBoro BKrlor{Bar:

- Apyrr4 npr4xoAr,r: 24 xnl.ls.
Pa:xoAure Ha ApyxecrBoro (6er SuHancoaure parxo4r.r) BKJrror{Bar:

- 3a BbHrrrHtr ycnyru: 8 xul. leaa

@uHaHcoeure pa3xoA14 BKJrrcqBar:

- PasxoAlr 3a Jrr,txBr,r - 4 xur. resa

Ptt<osoAcrsoro B xoAa Ha o6n.{afiHara cu Aefiuocr aH€Inn3upa pzrrr,rrrHr,rre SuHaHcosu pt4cKoBe,

Hafi-saxHfire or KoLITo ca: BzlnyreH pI4cK, KpeAlrreH pr.rcK, Jrr,rKBI4AeH pr,rcK l,t JrlIxBeH pl,rcx.

flo-gony ca orll4caHr,r piBn]IqHl,rre Br,rAoBe pr,rcKoBe, Ha Kouro e r,r3JloxeHo ApyxecrBoro rlpu

OCbUECTB'BAHC HA TbP|OBCKI4TC MY ODCPAIII4I4, KAKTO I,I Bb3NPI4ET['T TIOAXOA TIPI,I YNPABNCHI,ICTO HA TC3I,I

pr,tcKoBe.

Baaymen pucx

,{pyxecrnoro He e I,I3JIoxeHo Ha BanyreH pr4cK, 3alroro Bcr,rrrK}i HefoBr4 orrepau}u,r u cAeJrKI4 ca

AeHoMr4Hl,Ipau[ s 6trrapcKl,I neBa ulvltu s eepo. To He noAAbpxa BurnyrHa eKc[o3r,ruttr, AeHoMr,tHI,rpaHa B

PA3N I4Ii H A'{Y XAECTPAH HA B'INYTA OT HAIIIOH AJIHATA BZINYTA I,I CBPOTO.



Kpedumeu pucx

ouHaHcosure aKTIdBlr, Kor,ITo rloreHur4anHo I43narar ApyxecrBoro Ha Kpear.ITeH pr,rcK, ca [peAI,rMHo

B3eMaHI,Ifl no npo4ax6ra. .{pyxecraoro e Ll3noxeHo Ha KpeAr,rreH pr,rcK, B clyuafi r{e KJrr.reHrr,tre He r.r3rurarrr

cBoI4Te 3aAbnxeHl4r. rlolltruxara Ha ApyxecrBoro B ragu o6racr e HacoqeHa KbM ocbrqecrBrBaHe Ha npogax6u

Ha croKl4 t4 ycnyrur Ha KJII{eHTI4 c noAxoArrqa Kpe.U,rrHa pelyrauflfl, Karo HenocpeAcrBeHo cneA Aarara Ha 6ananca

B3eMaHr,rrra no upo4ax6u ca fiocrbrrrJr[ no 6anxos[re cMsrKr,r Ha ApyxecrBoro.

Jluxeuden pucx

Jlvxsu,.Hilsr pncx ce ll3pa3rBa B Herarr,rBHara cvryarr4r. ,upyxecrBoro Aa He 6rAe a cbcroflHr,re Aa

fiocpeulHe 6e:yc.lonHo BcLtr{Kt4 cBou 3aAbJrxeHufl cbtnacHo rexHr,r, rraAex.

Ynpaa.leHnero Ha ro3LI pI4cK ce r43B6prxBa cburacHo yrBbpAeHr4Te BbrperxHrr [poueAypr,r 3a nJraHr4paHe r.r

TeKyrrro Ha6lo4eHr.re Ha naprlqHr4Te rrorour,r or pbKoBoAcrBoro 3a cBoeBpeMeHHo cr6upaHe Ha B3eMaHlrrra ,r

lotacqBaHe Ha 3aAbJlxeHnrra, ocBeH norour4 or cro[aHcKa Aefigocr t,I or rrpr,rBner{eHr,r cpeAcrBa rroA t[oprvrara Ha

3aeM u, BKITOT{I4TeI HO Il OIAbpXaHe Ha M 14 H 14 MaJreH nr,rKBuAeH 3arrac.

Pucx ua nuxooHocuu napuluu nomoqu

.{pyxecrnoro e I,I3JIoxeHo Ha JIuxBeH pr,rcK or flpeAocraBeHr.rre r,r [oJI) {eHr,r AbrrocporrHr,r vt

KparKocpoqHll 3aeMlr. ,{pyxecrnoro KoHrpoJII{pa ro3}r pUcK Karo rro3BonrBa cBoeBpeMeHHa npoMflHa Ha

JIxxBeHaTa noJlllrlrKa IIo 3aeMLITe. Kru Aarara sa dulasca pbKoBoAcrBoTo e noKprrno JII,IxBeHuflT pr4cx KaTo

pa6orr.r ctc co6crseHl,I cpeAcrBa Ha ApyxecrBoro r,r BpeMeuua r[uHancoBa rroMoul or aKrlr,roHepr,rre.

Ktu 4arara Ha cbcraBrHe Ha tlIaHatrcoBl,rfl orqer He ca Hacrbrrnnlr cbrqecrseH[ cr6nrr,rr, 3a Kor,rro e

HeooxoAxMo onoBecrrBaHe rae Qunoncosume omqema.

OcHoauara ueJI Ha "Elucee BaHKr" Ar{ uper cneaBauara roAr,rHa e Aa flpoAtnxu [HBecrl,tuuoHHara cli

aefiHocr B HeABI4xnMlt r,rMorr,r x 3a[oqBaHe Ha crpor,rreJlHl4 AefiHocr]r Bbpxy [pr.ITexaBaHr,rre repeH[.

lara:

27.03.2017 r.
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