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IlPMJIOJKEHHE K'bM «l>MHAHCOBIUI OTqET 3A 2020 rO,l(MHA 

1. MH«l>OPMAI(IUI 3A ,ll;PYJKECTBOTO 

,,KOrPHHH"OO,ll; e MeCTHO TbproBCKO )J.py)J(eCTBO BIIHCaHO B TbprOBCKIDI pemcTbp Ha 07.07.2010 ro,n;HHa 

1.1 Ilpe,n;MeT ua .z.eiiHOCT 

~y)J(eCTBOTO e perHCTPHpaHo c npe,n;MeT Ha ,n;eil:HocT: B»TPemHa H B'hHIDHa ThproscKa ,n;eiiHocT; 

IIpOH3BO,!l;CTBO, npepa6oTKa H rrpo,n;a)J(6a Ha ceJICKOCTOIIaHCKH H IIpOMHIDJieHH CTOKH; IIpOH3BO,!l;CTBO, TbprOBIDI H 

npeHOC Ha TOIIJIHHHa H eJieKTPWieCKa eHeprIDI H eHeproHOCHTeJIH; TbprOBCKO rrpe,n;cTaBHTeJICTBO Ha 6'hnrapCKH H 

IJy)J(,n;ecTJlaHHH <l>H3WieCKH H ropn.n:me,n;cH JIHI.1,a; nocpe,n;HHIJeCTBO;KOMHCHOHHH, cne,n;HI.1,HOHHH, npeB03HH ( CTOKH H 

TI'hTHHI.1,H),c,n;eJIKH; TbproBIDI c aKI.l,H3HH CTOKH; KaKT? H BCWIKH )J.pym ,n;eil:HOCTH H c,n;eJIKH He 3a6paHeHH OT 3aKoHa. 

}:(eiiHocrra Ha ,n;py)J(eCTBOTO rrpe3 2020 ro,n;HHa RKfIO'IBa cne,n;HHTe ,n;eiiHOCTH: 

• IlpOH3BO,!l;CTBO H TbprOBIDI Ha eJieKTWiecm~ HTOTIJ!!fHHa eHeprIDI. 

• ~y)J(eCTBOTO IIpHTe)J(aBa JlHI.1,eH3IDI 3a IIpOH3BO,!l;CTBO Ha eJieKTJlWieCKa H TOTIJIHHHa eHeprIDI -

M! JI-385-03/25.06.2012 ro,n;HHa 

1.2 Co6cTBeHocT u ynpaeJieHue 

~y)J(eCTBOTO <l>YHKI.l,HOHHpa B'hB BH,11; Ha TbproBCKO )J.py)l\eCTBO c orpaHWieHa OTroBOpHOCT C'hC C'h,n;py)J(HHI.l,H 

Ha )J.py)J(eCTBOTO: 

,,rPMMHC"OO}:(- 50000.00 JIB.KaTIHTaJI npe,n;CTaBJUIBarn,a 50 % co6crneHOCT. 

HHKonaii: CTOHJIOB B»mes - 25000.00 JIB KaTIHTaJI npe,n;cTasmmarn,n 25 % co6crneHocT. 

Hop,n;aH AneKcaH)J.pOB Eana6aHOB - 25000.00 JIB. KanHTan iipe,n;cTasmrnarn, 25 % co6crneHOCT. 

YnpasHTeJI Ha )J.py)J(ecrnoTO e Hop,n;aH AneKcaH)J.pOB Eana6aHOB. 

HacTOHIIJ,IDIT <l>HHaHCOB OT'leT e o.n:o?peH OT C'h)J.pY)J(HHI.l,HTe Ha 31.03 .2021 ro,n;HHa 

1.3 CTpyKrypa Ha ,n;pymecTBOTo 

B CTJlYKTYPaTa ca, HCHO pernaMeHTHpaHH H pa3rpaHWieHH npaBaTa H OTrOBOpHOCl'HTe Ha BCHKO HHB() H 

C'hOTBeTHHTe opraHH3al.l,HOHHH 3BeHa. C»3,n;a,n;eHH ca H ca yrn»p,n;eHH TIHCMeHH rrpo1.1,e.n:ypH 3a <l>YHKI.1,HOHaJIHHTe H 

a)J.MHHHCTJlaTHBHH B3aHMOOTHOIDeHIDI Me)J(.n:y OT,!l;eJIHHTe 3BeHa, a B'hTPe B DIX .n:o Kpail:HHTe H3TI'hJIHHTeJIH. Cpe,n;HO 

CTIHC'h'IHHH 6poii: Ha nepcoHaJia K'hM 31.12.2020 r. e 8 pa60THHI.l,H H CJIY)J(HTeJIH, iipH C'hIIJ,O 8 .n:ymH 3a rrpe,n;xo,n;HaTa 

ro,n;HHa. 

2. cqETOBO)l,HA IlOJillTMKA 
2.1 J>a3a 3a n3roTBHHe Ha cjmHaHCOBHH OT'ICT 

<l>HHaHCOBIDIT OT'leT Ha ,,KOfPMMH"OO}:( e mroTBeH B C'hOTBeTCTBHe c H3HCKBaHIDITa Ha 3aKOHa 3a 

cIJeToBo,n;cTBOTO H Ha1.1,HOHaJIHHTe CIJeTOBO,!l;HH cTaH,n;apTH. 

<l>HHaHCOBHTe OT'leTH ca npe,n;cTaBeHH B 6'bnrapcKH JieBa (BGN), 3aKp'brJieHH .n:o XHJIH,n;a. 

HaCTOHIIJ,IDIT ro,n;HmeH <l>HHaHCOB OT'leT e mroTBeH IIpH CIIa3BaHe Ha IIpHHI.1,HTia Ha HCTOpWiecKaTa u;eHa. 

~y)J(eCTBOTO H3B'hpIDBa caMO ,n;eiiHOCT JIHI.l,eH3HpaHa no 3aKOHa 3a eHepreTHKaTa, KOeTO He HaJiara 

IIpHJiaraHe Ha IlpaBHJiaTa 3a Bo,n;eHe Ha pa3,n;eJIHO C'leTOBO,!l;CTBO OT eHeprHHHHTe npe,n;npIDITIDI. 



2.2 CpasunTeJIHH .n:auuu 

~yJKecTBoTO rrpe.n:cmBH cpaBHHTeJIHa HH<l>opMaQHH 3a e.n:Ha rrpe.n.xo.n:Ha ro.n:HHa. KoraTO e Heo6xo.n:HMo, 

cpaBHHTeJIHHTe .n:aHHH ce peKJiaCH$HQHpaT, 3a .n:a ce nOCTHrHe Cl>nOCTaBHMOCT CIIpHMO rrpoMeHH B rrpe.n:cTaBHHeTO B 

TeKym;am ro.n:MHa. 

2.3 0TqeTua saJiyra 

<I>yHKQHOHaJIHaTa H oTqeTHa BaJIYTa Ha .n:pyJKeCTBOTO e 6T>JirapcKH JieB. OT 01.07.1997 ro,D.HHa JieBT>T e 

<l>HKcHpaH B cT>oTBeTCTBHe cT>c 3aKoHa 3a EHE KT>M repMaHcKaTa MapKa B CT>OTHOIIIeHHe BGN 1: DEM 1, a c 

BT>BeJK.n:aHeTO Ha eBpoTO KaTo o$HQHaJIHa BarryTa Ha EBponeiicKHH CT>I03 - c eBpoTO B CT>OTHOIIIeHHe BGN 1.95583 : 

EURl. 

OnepaQHH c qyJK.n:ecT})aHHa BarryTa ce O~HTaT B JieBa no Kypca Ha .n:eHH Ha Bl>3HHKBaHe. IlapMHH aKTHBH H 

nacHBH, ,n:eHOMHHHpaHH B qyJK,n:ecT})aHHa BarryTa ce oTqHmT B JieBa no KypC Ha ,n:eHH KT>M 31.12.2020 ro,n:HHa. KypcoBH 

pa3JIHKH, Bl>3HHKHaJIH IIpH Te3H onepaQHH ce OTqHTaT B 0Tqem 3a IIpHXO,D;HTe H pa3X0,1l;HTe. 

2.4 Ilpu6JIH3HTCJIHH C'ICTOBO,D.HH o~eHKH 

H3roTBHHeTO Ha <l>HHaHcoB o~eT no HaQHOHaJIHHTe cTatt,n:apTH 3a <l>HHaHcoBH o~eTH 3a MaJIKH H cpe,n:HH 

npe,n:rrpHHTHH H3HCKBa pl>KOBO,ll;CTBOTO ,n:a HarrpaBH HHKOH rrpH6JIH3HTeJIHH cqeTOBO,n:HH OQeHKH H rrpe,n:nOJIOJKeHHH, 
., 

KOHTO ce OTHaCHT .n;o ,n:oKJia,n:BaHHTe 6aJiaHCOBH aKTHBH H naCHBH, onoBeCTeHHTe ycJIOBHH aKTHBH H naCHBH, KaKTO H 

,n:o rrpH3HaTHTe pa3xo,n:H H rrpHXo,n:H 3a nepHo,n:a.' PeaJIHHTe pe3yJITaTH 6HXa MOrJIH .n:a ce pa3JIMaBaT OT 

rrpH6JIH3HTeJIHHTe cqeTOBO,D;HH OQeHKH. 

2.5 YnpaBJieuue ua <J>uuacoBnTe pncKoBe 

B xo,n:a Ha o6MaiiHaTa CH ,n:eiiHOCT ,n:pyJKeCTBOTO MOJKe ,n:a 6T>,n:e H3JIOJKeHO Ha pa3JIMHH <l>HHaHCOBH pHCKOBe, 

Haii-BaJKHHTe OT KOHT() ca: BarryTeH pHCK, Kpe,n:HTeH pHCK, QeHOBH pHCK H JIHKBH,n:eH pHCK. <l>HHaHCOBHTe pHCKOBe 

TeKym;o ce Ha6JIIO,n:aBaT, aHaJIH3HpaT H IIpOrH03HpaT c QeJI MHHHMH3HpaHe Ha HeraTHBHHTe BJIHHHHH. YrrpaBJieHHeTO 

Ha <)mHaHCOBHTe pHCKOBe ce H3Bl>pIIIBa TeKym;o,. OT p1>KOB0,1l;CTBOTO Ha ,n:pyJKeCTBOTO, KOeTO e rrpHeJIO H rrpHJiara 

a,n:eKBaTHH IIpHHQHnH H no,n:xo,n:H 3a o6m;OTO yrrpaBJieHHe Ha <l>HHaHCOBHH pHCK H yrrpaBJieHHeTO Ha OT,n:eJIHHTe 

cneQH$MHH pHCKOBe. 

2.5.1. PncK OT Kypcoeu pa3JIHKH 
• 

~yJKeCTBOTO He OCT>m;ecTBHBa c.n:emcH B qyJK.n:ecT})aHHa Ba.JIYTa, nopa.n:H KOeTO He e H3JIOJKeHO Ha pHCK, 

IIpOH3TMam; OT IIpOMeHH Ha Ba.JIYTHHTe KypCOBe. 

2.5.2. JIHXBH no ThprOBCKH H 6aHKOBH 33CMH 

IlpH OCT>~eCTBHBaHe Ha CBOHTa .n;eiiHOCT .n:pyJKeCTBOTO nomBa 3aeMH, KaTO rrpH ,ll;OfOBOpHpaHe Ha ycJIOBHHTa 

no THX pl>KOBO,n:CTBOTO ce CT})eMH ,n:a ,n:oroBopu Bl>3MOJKHO HaH-H3f0,1l;HH YCJIOBHH H ,n:a MHHHMH3Hpa JIHXBeHHTe 

pHCKOBe. oJiafOIIpHHTeH e$eKT Ce rronyqaBa OT Bl>3MO:lKHOCTTa 3a ,n:oroBapHHe Ha IIpHeMJIHBH JIHXBeHH paBHHm;a no 

IIpHBJieqeHHTe pecypcH H CTPYKTypam .. ~a JIHXBeHHTe IIpOQeHTH, KOHTO CT>,n:l>piKaT HOCTOHHeH H rrpoMeHJIHB 

KOMnOHeHT c rrpe,n:HMCTBeHO Terno Ha noCTOHHHaTa BeJIMaHa, KOeTO MHHHMH3Hpa ~epOHTHOCTTa OT HeraTHBHa 

IIpOMHHa B ,n:BHJKeHHeTO Ha napMHHTe noTOQH. 

2.5.3. Kpe.n;nTHH pucKoee 

Kpe,n:HTHHHT pHCK ce MHHHMH3Hpa qpe3 no,n:6op Ha ThprOBCKHTe napTHl>OpH, TeKym; KOHT})OJI Ha 

CT>6HpaeMOCTTa Ha B3eMaHHHTa H ,n:orOBapHHe Ha rrpe,n:na3HH KJiay3H B ThprOBCKHTe B3aHMOOTHOIIIeHHH. <l>HHaHCOBO -

cqeTOBO,n:HHH OT,n:eJI H3Bl>pIIIBa nepHO,n:MeH rrperne,n:, paBHeHHe H aHaJIH3 Ha HeCT>6paHHTe B3eMaHHH, KaKTO H 

nonyqeHHTe nocThnJieHHH. 



2.5.4. JIHKBH)J,HOCT 

P'hKOBO,!l;CTBOTO Ha ,n;py:>KeCTBOTO no,n;,n;'bp)Ka ,n;ocTaThqHo CBo6o,n;HH napffqHH Ha.JiffqHOCTH c u;en OCHI')'pHBaHe 

Ha nOCTOHHHa JIHKBH,!l;HOCT. 

2.6 ,Lt:e4Juuuu;uu u ou;euKa ua eJieMeHTHTe ua l>aJiauca u 0TqeTa 1a npuxO)J,HTe u pa3XO)J,HTe 

2.6.1. ,Lt:'bJiroTpatiuu HeMaTepuaJIHH H MaTepuaJIHH aKTHBH 

HeTeKymttTe aKTHBH ce onHTaT H npe.n;cTaBHT rro u;eHa Ha npu,n;o6HBaHe, HaMarreua c HarpynaHaTa 

aMOpTH3aIJ;HH H 3ary6a OT 06e3u;eHKa. 

Il'bpeouaqaJino npu)J.o6ueaue 

TipH n'hpBOHaqa.JIHOTO IlpH,!l;06HBaHe, ,!l;'bJiro:rramrnTe aKTHBH ce ou;eHHBaT no u;eHa Ha npH,n;06HBaHe, KOHTO 

BKJllOqBa noKYnHaTa u;eHa, MHTffffqeCKHTe TaKCH H BCffqKH ,n;pyrH npeKH pa3XO,!l;H, Heo6xo,n;HMH 3a npHBe)K,n;aHe Ha 

aKTHBa B pa60THO C'bCTOHHHe. IlpeKHTe pa3XO,!l;H ca: pa3XO,ll;H 3a no,n;rOTOBKa Ha o6eKTa, pa3XO,!l;H 3a m>pBOHaqarrHa 

,!l;OCTaBKa H o6pa6oTKa, pa3XO,!l;HTe 3a MOHTa)K, pa3XO,!l;H 3a XOHOpapH Ha JIHIJ;a, CB'hp3aHH c npoeKTa, HeB'b3CTaHOBHMH 

,n;aH'bu;H H ,DJ>. 

,!Wy)KeCTBOTO e onpe,n;eJIHJIO CTOHHOCTeH ripar OT 700 JieBa, no,n; KOMTO IlpH,!l;06HTHTe aKTHBH, He3aBHCHMO qe 

npHTe)KaBaT xapaKTepHCTHKH Ha ,!l;'hJirorpaiiHH MaTepHarrHH HJIH HeMaTepHa.JIHH aKTHBH ce OTqHTaT KaTo TeKyIIJ; 

pa3X0,!1;. 

IIocJie)J,eam;o ou:emrnaue 

Cne,n; n'hpBoHaqarrHOTO npH3HaBaHe HeTeKymHTe aKTHBH ce oTqHTaT no u,eHa Ha npH,n;o6HBaHe, HaMarreHa c 

HaqHcJieHHTe aMOpTH3au;HH H HarpynaHHTe 3ary6H OT 06e3u;eHKa. 

IloCJie)J,eam;u pa3XO)J,H 

H3B'hpmemne nocne,n;BamH pa3xo,n;H, CB'hp3aHH c oT,n;eneH ,!l;'hJirorpaeH aKTHB yBeJiffqaBaT 6arraHCOBaTa 

OTOHHOCT Ha C'bOTBeTHHH aKTHB, KOraTO e BepoHTHO npe,n;npHHTHeTO ,n;a HMa HKOHOMffqeCKa H3ro,n;a Ha,n; Ta3H OT 

m>pBOHaqarrHo onpe,n;eneHaTa 3a aKTHBa. 

AMOpTH33IJ;HSI 

AMopTH3aIJ;HHTa ce HaqHcJIHBa B QrqeTa 3a npHXO,n;HTe H pa3xo,n;HTe Ha 6a3a JIHHeii:HHH MeTO.zJ; 3a oqaKBaHHH 

cpoK Ha IIOJie3eH )KHBOT Ha aMOpTH3yeMHTe • ,!l;'bJirorpaiiHH aKTHBH. 3eMHTa He ce aMOpTH3Hpa. QqaKBaHHHT noJie3eH 

)KHBOT e KaKTO CJie,n;Ba: 

• TipaBo Hacrpoe>K 15 fO,!l;HHH 

• CepBHT)''.f 7 fO,!l;HHH 

• Crpa,n;H 25 fO,!l;HHH 

• C'hop'b)KeHHH 4 ro,n;HHH 

• MamHHH H o6opy.n;BaHe 7 fO,ll;HHH 

• TpaHcnopTHH cpe.n;cTBa 4 ro,n;HHH 

• KoMmoThpHa TeXHHKa 2 fO,!l;HHH 
i 

Onpe,n;eJieHHHT cpoK Ha ro,n;HOCT Ha ,!l;'bJirorpaHHHTe aKTHBH ce nperJie)K,!l;a B KpaH Ha BCHKa fO,!l;HHa H npH 

ycTaHOBHBaHe Ha 3HaqHTeJIHH OTKJIOHeHHH CilpHMO oqaKBaHHH 6'b,n;em cpoK Ha H3nOJI3YBaHe, C'blll;HHT ce KOpHrttpa. 

KopeKIJ;HHTa ce rpeTttpa KaTO npoMHHa B rrpH6JIH3HTeJIHaTa ou;eHKa H e B CHJia nepecneKTHBHO, OT ,n;aTaTa Ha 

H3B'bpUIBaHe Ha IlpOMHHaTa. 



2.6.2. HnBecTnu,un B ,ll,pyrn npe,ll,npnHTHH 

)l;'bJirocpoqHUTe HHBeCTHQHH B )J,'bIQepHH H aCOQHHpaHH rrpe)J,IIpHHTHH ce rrpe)J,CTaBHT B cqeTOBO)J,HHH 6aJiaHC 

no ce6eCTOHHOCT. 

)l;'hJirocpoqHH HHBeCTHQHH Ha pa3nOJIO)KeHHe 3a rrpo)J,a)K6a, rrpe)J,CTaBJIHBaIQH MaJIQHHCTBeHO yqacTHe B 

KannTana Ha rrpe)J,rrpHHTHeTo - eMMTeHT ce rrpe)J,CTaBHT no crrpaBe)J,JIHBa CTOHHOCT. Ea3a 3a orrpe)J,eJIHHe Ha 

crrpaBe)J,JIHBaTa CTOHHOCT e KOTHpaHaTa na3apHa QeHa Ha E'bJirapcKa <!>oH)J,OBa 6opca Ha HaH-CKOpOI.IIHaTa C)J,eJIKa, rrpn 

ycJIOBHe, qe He e HMaJIO 3HaqnTeJIHa rrpoMHHa B HKOHOMMeCKHTe YCJIOBHH B nepHO)J,a Me)K)J,y )J,aTaTa Ha C)J,eJIKaTa H 

ONeTHaTa )J,aTa. Pa3JIHKHTe OT rrpeoQeHKH ce rrpe)J,CTaBHT B rrpeoQemqeH pe3epB. Ilpe3 2020 ro)J,nHa ,n;py)KeCTBOTO 

HHMa HHBeCTHQHH B )J,pyrn rrpe)J,IIpHHTHH. 

2.6.3. HnBecTnu,nouun HMOTH 

MHBeCTHQHOHHHTe HMOTH ce rrpe)J,CTaBHT B cqeTOBO)J,HHH 6aJiaHC no crrpaBe)J,JIHBa CTOHHOCT, orrpe)J,eJieHa OT 

He3aBHCHM JIHQeH3ttpaH oQeHHTeJI. KaTO TaKHBa ce KJiacn<l>HQttpaT 3eMn H crpa)J,H, rrpnTe)KaBaHH OT )J,py)KeCTBOTO 3a 

nonyqaBaHe Ha HaeMH IDHJIH 3apa)J,H yBeJIMeHne Ha THXHaTa CTOHHOCT. Ileqan6nTe HJIH 3ary6MTe OT rrpoMeHJITe B 

crrpaBe)J,JIHBaTa CTOHHOCT Ha HHBeCTHQHOHHHTe HMOTH ce ONHTa B ONeTa 3a rrpHXO)J,H H pa3XO)J,H 3a nepno)J,a, rrpe3 

KOHTO ca B'b3HHKHaJIH.Ilpe3 2020 ro)J,HHa HHMa rrpn)J,o6nTH HHBecTHQHOHHH HMOTH. 

2.6.4. TbproBCKH n ,ll,pyrn B3eMannH 

T'bproBCKH H zjJyrn B3eMaHHH ce ONHTaT no THXHaTa ONeTHa CTOHHOCT, HaMaJieHa C'bC 3ary6a OT o6e3QeHKa. 

Ilpn6JIH3HTeJIHa OQeHKa 3a C'bMHHTeJIHH, ·TPY)J,HOC'b6npaeMH H Hec'b6npaeMH B3eMaHHH ce rrpaBH, KoraTO 3a 

C'b6ttpaeMOCTTa Ha QHJiaTa cyMa C'bIQeCTByBa BHCOKa HecnrypHOCT. Hec'b6HpaeMHTe B3eMaHHH ce o6e3QeHHBaT H3QHJIO, 

KOraTO TOBa o6CTOHTeJICTBO ce ycTaHOBH. )l;py)KeCTBOTO e B'b3IIpHeJIO nO)J,XO)J, 3a o6e3QeHKa Ha ThprOBCKH H )J,pyrn 

B3eMaHHH B pa3Mep Ha 100%, KOraTO THXHaTa B'b3paCT H pa3Mep Ha rrpocpoqne e Ha)J, e)J,Ha rO)J,HHa, CJie)J, rrpeQH3eH 

aHaJIH3 OT p'bKOBO)J,CTBOTO. 3ary6HTe OT o6e3QeHKa ce rrpe)J,CTaBHT B 0TqeTa 3a IIpHXO)J,HTe H pa3XO)J,HTe. ,ll;py)KeCTBOTO 

H3nOJI3Ba KOpeKTHBHa CMeTKa 3a )J,a HaMaJIH 6aJiaHCOBaTa CTOHHOCT Ha B3eMaHHHTa, o6e3QeHeHH OT Kpe)J,HTHH 

3ary6H.Ilpe3 2020 ro)J,HHa HHMa o6e3QeHKa Ha T'bproBCKH H )J,pyrn B3eMaHHH. 

2.6.5. CToKoBo.MaTepnanun uanuqHocTn 

CTOKOBO MaTepHaJIHHTe HaJIMHOCTH ce ONHTaT no no-HHCKaTa CTOHHOCT OT )J,OCTaBHaTa CTOHHOCT H HeTHaTa 

HM peanmnpyeMa CTOHHOCT. 

HeTHaTa peanITTttpyeMa CTOHHOCT e oqaKBaHaTa rrpo)J,a)l(Ha QeHa B HopMaJIHa 6mHec cpe)J,a, HaManeHa c'bc 

CTOHHocrra Ha. pa3XO)J,HTe 3a )J,OB'bpI.ImTeJIHH )J,eHHOCTH H pa3XO)J,H no rrpo)J,a)K6am. Tn: ce orrpe)J,eJIH Ha 6a3a 

rrpoyqBaHHH Ha na3apa n eKcnepTHa oQeHKa. 

M3nHCBaHeTO Ha MaTepHaJIHTe e no MeTO)J,a Ha cpe)J,Ho-rrpeTerJieHaTa QeHa, a B )J,OCTaBHaTa HM CTOHHOCT ce 

BKJIIOqBaT pa3XO)J,H 3a IIpH)J,06HBaHe H_ J>a3XO)J,H, HarrpaBeHH B'bB Bp'b3Ka c )J,OCTaBHHeTO HM )J,0 orrpe,n;eJieHO 

MeCTOnOJIO)KeHHe H no)J,roTOBKaTa HM 3a ynoTPe6a.)l;py)KeCTBOTO HHMa CTOKOBO MaTep~aJIHH 3anacH Ha CKJia)J, rrpe3 

2020 ro)J,HHa. 

r 2.6.6. Ilapuqun cpe,ll,CTBa n napnqHn eKBHBaJieIITH 

IlapMHHTe cpe)J,CTBa H napMHH eKBHBaJieHTH ce C'bCTOHT OT napMHH HaJIMHOCTH B KaCH H napMHH 

•'HaJIMHOCTH B 6aHKOBH CMeTKH. 

3a QeJIHTe Ha mroTBHHeTO Ha 0Tqem 3a napwrn1ne noToQH: 



r 

• napWIHH noCTbIIJieHIDI OT KJIHeHTH H napWIHHTe IIJiarn;amrn Kl>M ,D:OCTaBqHI.J;H ca rrpe,D:CTaBeHH 6pyTHO, c 

BKJIIO'IeH )JJ(C (20%) 

• JlHXBHTe no nOJIY'IeHH HHBeCTHil,HOHHH Kpe,D:HTH ce BKJIIO'IBaT KaTO IIJiarn;amrn 3a qmHaHCOBa .n:eiiHOCT 

• KpaTKocpoqHo 6JIOKHpaHHTe cpe.n:cTBa ce TPeTHpaT KaTO napWIHH cpe.n:cTBa H napWIHH eKBHBaJieHTH 

2.6.7. 06e3IJ,CHKa 

EaJiaHCOBaTa CTOHHOCT Ha aKTHBHTe Ha rrpe.n:rrpIDITHeTO ce aHaJIH3Hpa nepHO,D:WIHO Kl>M .n:aTaTa Ha H3rOTB.SIHe 

Ha 6aJiaHca, 3a .n:a ce rrpeu;eHH .D:aJIH c'brn;ecTByBa HH.D:HKau;IDI 3a o6e3l(eHKa. B c~ail:, qe C'hil(eCTBYBaT TaKHBa 

IIpH3Hal(H, ce rrpaBH rrpH6JIH3HTeJIHa Ol(eHKa 3a B'h3CTaHOBHMaTa CTOHHOCT Ha aKTHBa. 3a HeMaTepHaJIHH aKTHBH, 

KOHTO BCe orn;e He ca B'hBe,D:eHH B ynoTPe6a, B'h3CTaHOBHMaTa CTOHHOCT ce orrpe.n:em1 Kl>M BC.s!Ka .n:aTa Ha H3roTBHHe Ha .. 
6aJiaHca. 3ary6a OT 06e3u;eHKa ce rrpH3HaBa BHHarH, KOraTO TeKyrn;aTa CTOil:HOCT Ha aKTHBa HJIH Ha rpyna aKTHBH, 

reHepHparn;H IIpHXO,D:H, qacT OT KOHTO e TOH, rrpeBHIIIaBa B'h3CTaHOBHMaTa MY CTOHHOCT. 3ary6aTa OT 06e3u;eHKa ce 

OT'IHTa B 0TqeTa 3a rrpHXO,D:HTe H pa3XO,D:HTe.IIpe3 2020 ro.n:HHa He ca OT'IeTeHH o6e3l(eHKH. 

2.6.8. JIHXBCHH 33CMH 

JlHXBeHHTe 3aeMH ce oc11eToBO.D:HBaT rrpH THXHOTO B'h3HHKBaHe no l(eHa, HaMaJieHa c rrpHC'hll(HTe pa3xo.n:H. B 

nocJie,D:CTBHe JIHXBeHHTe 3aeMH ce OT'IHTaT no aMOpTH3HpyeMa CTOHHOCT, KaTO BC.s!Ka pa3JIHKa Me:>K.n:y l(eHaTa H 

B'h3CTaHOBHMaTa CTOHHOCT ce OT'IHTa B 0T1IeTa 3a IIpHXO.D:H H pa3XO.D:H rrpe3 nepHo.n:a Ha nomBaHe Ha 3aeMa Ha 6a3a 

e<t>eKTHBeH JIHXBeH IIpOl(eHT. 

2.6.9. IlpOBH3HH 

IlpOBH3HH ce OT'IHTaT B 6aJiaHca, KoraTO rrpe.n:rrpIDITHeTo e noeJIO IOpH,D:WieCKH HJIH KOHCTPYKTHBHO 

3a,D:'bJI:>KeHHe B pe3yJITaT Ha MHHaJIO C'h6HTHe H HMa Bepo.s!THOCT .n:a ce peaJIH3Hpa HeraTHBeH napWieH noTOK, 3a .n:a ce 

noracH 3a,D:'hJI:>KeHHeTo. AKo 3a,D:'hJI:>KeHHeTo HMa MaTepuaJieH e<t>eKT, rrpoBH3IDITa ce orrpe.n:eJIH KaTo oqaKBaHIDI 6'h.n:ern; 

napWieH ITOTOK ce ,D:HCKOHTHpa C'hC CTaBKa rrpe.n:H .n:aH'bl(H, KO.s!TO OTPa3HBa TeKyrn;aTa ITa3apHa Ol(eHKa Ha rrapHTe B'hB 

BpeMeTo H TaM, KI>.D:eTo e no.n:xo.D:Hrn;o, cnell,H<l>~HIDI 3a 3a,D:'hJI:>KeHHeTo pHCK.He ca rrpoBH3HpaHH CYMH rrpe3 2020 

ro.n:HHa. 

2.6.10. TbproscKu H .n:pyru 3a,LJ,'bmKenuH. 

TbprOBCKH H .n:pyrH 3a,D:'bJI:>KeHIDI IT'hpBoHaqaJIHO ce OT'IHTaT no CTOHHOCT Ha B'h3HHKBaHe, a BnocJie,D:CTBHe no 

aMopT~3HpyeMa CTOHHOCT. 

3a,LJ,'bJDKCHHH K'bM nepcouaJia no Tpy,!1,0BOTO H COIJ,H3JIHO 33KOHO,D:3TCJICTBO. 

ProMepHTe Ha ocHrypHTeJIHHTe BHOCKH ce YTB'hp:>K.D:aBaT KOHKpeTHo c'bc 3aKoHa 3a 6ro.n::>KeTa Ha ):(00 3a 

C'hOTBeTHaTa ro,ri;11Ha. BHOCKHTe ce pa3rrpe.n:eJIHT MeJK.!JJ.' pa6oTO~aTeJIH H OCHrypeHOTO JIHI(e B C'hOTHOI.IIeHHe, KOeTO ce 

rrpoMeHH e:>Kero.n:Ho H e orrpe.n:eJieHO c OCHrypHTeJIHIDI KO,D:eKC. 

C'brnacHo prorrope.n:6HTe Ha Ko.n:eKca Ha TPY.D:a, pa6oTO.n;aTeJIHT HMa 3a)J.'bJI:>KeHHe .n:a H3IIJiaTH rrpH rrpeKpaT.s1BaHe Ha 

TPY.D:OBIDI .n:oroBop cJie.D:HHTe 06e3rn;eTemr~: 

• 
• 

• 
• 

HeCna3eHO rrpe,D:H3BeCTHe - .n:o e.n:Ha 6pyTHa pa6oTHa 3anJiaTa 

nopa.n:H 3aKpHBaHe Ha rrpe.n:rrpIDITHeTo HJIH qacT OT Hero, C'hKparn;eHIDI B rn;aTa, HaMaJIHBaHe Ha o6eMa 

Ha pa6oTa H cnHpaHe Ha pa6oTa 3a n0Be11e OT 15 .D:HH - .n:o e.n:Ha 6pyTHa pa6oTHa 3aIIJiaTa 

rrpH neHCHOHHpaHe - OT 2 .n:o 6 6pyTHH pa6oTHH 3aIIJiaTH cnope.n: TPY.D:OBIDI cTa:>K B .n:py:>KeCTBOTO 

3a HenomyBaH IIJiaTeH ro.n:HmeH OTrryCK - o6e3Il(eTeHHe 3a C'hOTBeTHHTe ro,D:HHH 3a BpeMeTO, KOeTO 



CJie,ll; H3IJJiarn;aHe Ha Te3u o6e3m;eTemrn He rrpOH3TH<IaT ,ll;pyru 3a)J,'bJDKeHHH 3a pa6oTO,ll;aTeJIH. 

KpaTKocpoqHHTe ,ll;OXO,ll;H Ha rrepcOHaJia (H3HCKyeMU B paMKUTe Ha 12 Mecena CJie,ll; KpaH Ha OTqeTHHH rrepHO,ll;, B KOHTO 

rrepcoml.JI'l>T e IIOJIO)l(HJI TPYA 3a THX) ce IIpH3HaBaT KaTO pa3XO,ll; B o~eTa 3a IIpHXO,ll;H H pa3XO,ll;H H KaTO TeKym;o 

3a,ll;'bJI)l(eHue, cJie,ll; rrpucna,ll;aHe Ha IJJiaTeHuTe Beqe CyMH u noJiaram;uTe ce y,ll;p'h)l(KH. 

K'hM ,ll;aTaTa Ha ro,ll;HIIIHHH qmHaHCOB o~eT ,ll;py)l(ecTBOTO rrpaBu oneHKa Ha oqaKBaHHTe pa3XO,ll;H no 

HaTPyITBam;u ce KOMIIeHCHpyeMU OTrryCKH, KOHTO ce oqaKBaT ,ll;a 6'h,!J;aT H3IIJiaTeHU. B oneHKaTa ce BKJIIOqBaT 

pa3XO,ll;HTe 3a B'h3Harpa)l(,ll;eHHHTa H pa3XO,ll;UTe 3a 3a,ll;'hJI)l(UTeJIHO o6m;ecTBeHO ocurypirnaHe, KOHTO pa60TO,ll;aTeJIHT 

,ll;'bJI)l(H B'bpxy Te3U cyMu.B oTqeTa HHMa 3arrucaHU KOHileHcHpyeMU OTrryCKH Ha nepcOHaJia. 

2.6.11. IlpHXO,ll;H 

IlpHXO,ll;UTe ce IIpH3HaBaT Ha 6a3a IIpHHQHila'Ha HaqucID!BaHe H ,ll;O CTerreH, ,ll;O KOHTO HKOHOMuqecKHTe H3f0,ll;H 

ce IIpH,ll;06HBaT OT ,ll;py)l(eCTBOTO H ,ll;OKOJIKOTO rrpHXO,ll;UTe MoraT ,ll;a ce oneHHT Ha,ll;e)l(,ll;HO. 

IlpHXO,ll;H OT IIpO,ll;a)l(6a Ha aKTHBH ce IIpH3HaBaT, KOraTo BCffqKU C'hm;ecTBemi: pHCKOBe H H3ro,ll;H OT 

co6cTBeHOCTTa Ha aKTHBHTe ce rrpeXB'bpJIHT Ha KyrryBaqa, 

IlpHXO,ll;HTe OT rrpo,!1;a)l(6a Ha ycnyru ce rrpH3HaBaT KaTO c,e o~uTa Ha emna Ha 3aB'hpIIIeHOCT Ha c,ll;eJIKaTa K'hM 

,ll;aTaTa Ha 6aJiaHca, aKO T03H eTan MO)l(e ,ll;a 6'b,ll;e Ha,ll;e)l(,ll;HO H3MepeH, KaKTO H pa3XO,ll;HTe, H3B'bpIIIeHH no C,ll;eJIKaTa H 

pa3XO,ll;HTe no rrpuKJIIOqBaHeTO. 

Ilpu rrpo,ll;a)l(6H Ha H3ITJiam;aHe, rrpHXO,ll;'hT ce nj>H3H~Ba Ha ,ll;aTaTa Ha rrpo,!1;a)l(6am 6e3 JIHXBHTe. 

2.6.12. Pa3XO,ll;H 

OnepaTHBHH pa3X01'H 

Pa3XO,ll;HTe ce IIpH3HaBaT B MOMeHTa Ha THXHOTO B'b3HHKBaHe H Ha 6a3a IIpHHQHIIHTe Ha HaqucJIHBaHe H 

C'bIIOCTaBHMOCT. 

«l>uuaucosu pa3X01'H 

<l>uHaHCOBUTe pa3XO,I(H BKJIIOqBaT nJiam;aHHH 3a JIHXBH no 3aeMH, 3ary6u OT onepanuu B qy)l(,I(eCTPaHHa 

BaJIYTa .n:pyru 6aHKOBH TaKCH H KOMHCHOHHH. 

2.6.13. KopnopaTnBeH 1'8H'bK. 

KopnopaTHBeH .n:amK B'hpxy neqan6aTa 3a ro.n:HHaTa BKJIIOqBa TeKym; u oTcpoqeu ,ll;aH'bK. C'brnacHo 

6'hJirapcKoTo 3aKoHo.n:aTeJICTBO rrpe.n:rrpHHTnem )J,'bJI)l(H Koprrop~THBeH .n:amK oT 10% 3a 2020 ro,ll;HHa TeKym;HHT 

.n:amK e cyMaTa Ha .n:aH'bKa, KOHTO TPH6Ba ,ll;a ce IJJiaTH B'hpxy o6JiaraeMaTa rreqan6a 3a rrepHo.n:a, B'h3 ocHoBa. Ha 

e<l>eKTHBHaTa .n:aH'bqHa ctaBKa K'bM .n:aTaTa Ha H3fOTBHHe Ha 6aJiaHca. 

0TcpoqeHH ,I(aH'bQH ce HaqHcIDIBaT KaTO ce H3IIOJI3yBa 6aJiaHCOB MeTO,ll; Ha 3a,ll;'hJI)l(eHHHTa (6aJiaHCOBHH 

rracHBeH MeT0,!1;), KOHTO II03BOJIHBa ,ll;a ce oTqHTaT BpeMeHHH pa3JIHKH Me)l(.n:y T.eKym;aTa CTOHHOCT Ha aKTHBHTe H 

rraCHBHTe 3a neJIHTe Ha cqeTOBO,I(HOTO oTqHTaHe H 3a .n:amqHH neJIH. 

CyMaTa Ha OTCpoqeHHTe .n:aH'bQH e 6a3HpaHa Ha oqaKBaHHH HaqHH 3a peaJIH3aQHH Ha aKTHBHTe H nacHBHTe. 

AKTHBUTe H naCHBHTe no OTcpoqeHH ,I(aH'bQH ce oneHHBaT no .n:aH'bqHH CTaBKH, KOHTO ce oqaKBa .n:a 6'b,I(aT B CHJia 3a 

nepHo.n:a, KOraTO aKTHB'bT ce peaJIH3Hpa HJIH naCHB'hT ce ype.n:u, C'hrJiaCHO .n:aH'bqHHTe 3aKOHH, .n:eiicTBam;H K'bM .n:aTaTa 

i~ Ha 6aJiaHca. 

OTcpoqeH ,ll;amqeH aKTHB ce rrpH3HaBa caMo TOraBa, KOraTo MoraT ,ll;a ce nonyqaT ,ll;aH'f,qHH nomu cpem;y, 

KOHTO aKTHBa MO)l(e ,ll;a ce OIIOJI30TBOpu. \ 

0TcpoqeHHTe ,ll;aH'bqHH aKTHBH ce HaMaJIHBaT ,I(O pa3Mepa Ha Te3H, 3a KOHTO 6'b,ll;em;am H3fO,I(a Beqe He e 

BepOHTHO ,ll;a 6'h,!J;e peaJIH3HpaHa. 



2.6.14. KanurnJI u pe3epBu 

T'bproBcKo .rqly)l(ecTBO ,,KOrP:I1MH" 00,l:t; ce pernCTPHpa B T'hproBCKIDI perncT'bp c KanuTarr OT 100000 

JieBa, KOHTO CJIY)l(H KaTO o6e3neqeHHe Ha Kpe,!l;HTOpHTe Ha .rqly)l(eCTBOTO 3a H3IThJIHeHHe Ha Texmrre B3eMaHIDI. K'bM 

Hero. C'hmacHo H3HCKBaHIDITa Ha T'bproBCKIDI 3aKOH H Y crnBa, .rqly)l(eCTBOTO MO)l(e )l;a <jlopMHpa napuqHu <jloH,!l;OBe, 

BH,!l;'bT H pa3Mep'bT Ha O~HCJieHIDITa ce onpe,!l;eIDIT OT 06moTO C'b6paHHe Ha .rqly)l(eCTBOTO. 

3a DOKpHBaHe Ha 3ary6H H npu BpeMeHHa Heo6XO,!l;HMOCT OT napuqHH cpe,!l;CTBa C'b.rqlY:>KHHil,HTe MoraT ,!l;a 

6'b,!l;aT 3a,!l;'bJI)l(eHH ,!l;a HanpaBHT ,!l;OIThJIHHTeJIHH BHOCKH 3a onpe,!l;eJieH cpoK. 



. ,_,, 

6; WYDI OIIEPATIIBHH PA3XO,l(II 

JlmrnH ny6nwrnH B3eMaHirn 

AKI.J;H3 

fno6H 

06m:o 

7. <l>IIHAHCOBII PA3XO,l(II 

Pa3xo,n;H 3a nmrnH no 3aeMH 

~yrn <j>HHaHCOBH pa3XO,D;H 

06m:o 

8. IIPIIXO,[Ul OT IIPO,ZJ;A)l(Jilf 

Ilpmw,n;H OT rrpo,n;a:>1<:6H Ha rrpo,n;yKu;IDI 

06m:o 

IlpHXO,D;H OT npo,n;am6a ua npo,n;yKI.J;HH no BH,D;OBe: 

Ha en.eHeprIDI 

Ha TOIInOeHeprIDI 

rrpeHOC 
06m:o 

9. WYrH IIPIIXO,[Ul. 

IlpHXO,D;H OT <j>HHaHCHpaHIDI 

06m:o 

.. 

2020 
BGN'OOO 

52 
1 

53 

2020 
BGN'OOO 

177 
2 

179 

2020 
BGN'OOO 

3576 
3576 

2020 
BGN'OOO 

2736 
840 

3576 

2020 
BGN'OOO 

2458 
2458 

2019 
BGN'OOO 

58 
48 

106 

2019 
BGN'OOO 

193 
1 

194 

2019 
BGN'OOO 

3042 
3042 

2019 
BGN'OOO 

2264 
774 

4 

3042 

2019 
BGN'OOO 

2932 
2932 

OT 01. 07.2018 ro,rurna .n;py)KeCTBOTO e BKJUO"lleHo 3a rrpo,n;a)K6a Ha eneKTpn-qecKa eHeprm1 Ha 
BnnrapcKaTa He3aBncnMa eHeprniiHa 6opca.3a OT"l!eTHHH rrepFio,n; 2020 r . .n;py)KeCTBOTO e rrony-qnno 
rrpeMH51 B pa3Mep Ha 2458 X.JIB. OT"l!eTeHil KaTO rrpnxo.n;n OT qmHaHCHpaHil51 rrpn 29312X.JIB.3a 
rrpe.n;xo;n;HaTa ro,n;nHa . 



10.HETEKYIU.H AKTHBH 

10.1 HEMATEPHA.JIHH AKTHBH 

B HeMaTepHa.rIHHTe aKTHBH Ha .n;py)l(eCTBOTO ca BKmoqeHH: Ilpaso Ha cTpoe)I( 3a 754.00 nesa 3a 7 ro.n;HHH 

.n;o 2022 ro.n;HHa, IlpHc'be,n;HIDIBaHe K'bM EIIM 3a 110720.JIB 3a 7 ro.n;HHH .n;o. 2022 r., JlH:QeH3 3a 

npOH3BO,[(CTBO Ha eJI.eHeprIDI 3a 15000.JIB 3a 7 ro,[(HHH .n:o 2023 r. 'KaKTO Fl Ha 100% H3Xa6eHHTe -IlpaBO Ha 

crpoe)I( 3a 13000.00 JIB H CepBHzyT 3a 3894.00 nesa 

10.2 ,11;'.b.JII'OTPAIDm MATEPHA.JIHH AKTHBH 

,II;py:tKeCTBOTO HMa uaD'bJIHO aMopTH3Hpauu aKTHBH K'hM 31.12.2020 r., KOHTO ce IlOJI3BaT B .n:eiiHOCTTa 

Ha CTOHHOCT 122 x.JIB. 

11pe3 2020 ro,[(HHa ca npH,n;06HTH ,[('bJiroTpaHHH MaTepHa.rIHH aKTHBH Ha CTOHHOCT 16 X.JIB., 

TeneKOMYHHKa:QIDI ua cToituocT 16 x.JIB. 

KnM 31 .n:eKeMspH 2020 ro.n:Hua HMa yqpe.n:euH Te)l(eCTH Bnpxy ,[('bJirorpaiiHH MaTep:ua.riu:u aKTHBH Ha 

.n:py)l(ecTBofo, uo nopa.n:H mnnaTeH Kpe;D;HT K'bM · i:(KE A,D; B MOMeHTa ce npose)l(.[(a npo:Qe.n:ypa no 

OCB060)l(.[(aBaHe. 

IlperJieA 33 ooe3~euKa 

ffaB'bprueu e nperne.n: Ha BCHqKH 3HaqHMH ,[('bJiroTpaiiHH HeMaTepHa.rIHH Fl MaTepHa.rIHH aKTHBH K'bM 31 

.n:eKeMBpH 2020 ro.n:Hua c :QeJI nposep1<a 3a HaJiffqffe ua .n:auuH 3a o6e3:QeHKa, B pe3yJITaT ua KOeTO e 

ycTauoseuo, qe IDIMa C'bI:QecTBeHH pa3JIHqIDJ: Me)l(,[(y 6a.riaucoBaTa CTOHHOCT Ha aKT:UBHTe Fl TeXHHTe 

B'b3CTaHOBHMH CTOHHOCTH. 

11. B3EMAHIDI 

31 .n:eKeMBpH 2020 31 .n:eKeMBpH 2019 

BGN'OOO BGN'OOO 

B3eMamrn no rrpo.n:a)l(6M 2302 2379 
):(pyrn B3eMaHirn · 375 364 
06~0 2677 2743 

11.1 ,n:PYrH B3EMAHIDI 

31.n:eKeMBpH 2020 31 .n:eKeMBpH 2019 
BGN'OOO BGN'OOO 

,[(aH'hl(M 3a B'h3CTaHOBHBaHe 1 75 
<l>oH.n: CEC 188 249 
):(pym .n:e6HTOpH 181 40 
1ICM K.IlaBJIOB 5 
06~0 375 364 



12. IIAPWIHH CPE)J:CTBA H EKBHBAJIEHTH 

IlapwrnH cpe,l(CTBa B Kaea 
Ilap:WIHH cpe,l(CTBa no CMeTKH B 6aHKH 
EnoKHpaHH napwrnH cpe,l(CTBa 
06m;o 

13. COliCTBEH KAIIHTAJI 

Co6cTBeH KanHTan 
Pe3epBH 
Hepa3npe,l(eneHH ne11an6H 
HenoKpHTH 3ary6H 

Teeyru:a ne11an6a 
06m;o 

OcuoBeu KaHHTaJI 

31 ,11,eKeMBpH 2020 
BGN'OOO 

10 
736 

746 

31 ,l(eKeMBpH 2020 
BGN'OOO 

100 
535 

1968 
-2363 

1283 
1523 

31 ,l(eKeMBpH 2019 
BGN'OOO 

1 

1 

31 ,11,eKeMBpH 2019 
BGN'OOO 

100 
535 

1595 
-2364 

382 
248 

PerHCTPHpaHIDIT KanHTan Ha ,,KOrP11MH"OO)J;. e 100 XHJl.JIB., pa3npe,l(eJieH B 100 .rvma c HOMHHanHa CTOHHOCT 1000 

(XHIDJ,l(a ) neBa BCeKH OT THX. 

Pe1epBH 
Pe3epBHTe B pa3Mep Ha 535 XHJI.nB. ce C'bCTO.llT OT ,l(Oil'bJIHHTeJIHH BHOCKH Ha C'b,l(py)l(HH~H. 

HaTpynauu 1ary6u 
HaTPynaHHTe 3ary6li BKJIIO'IBaT, 3ary6a OT MHHru,rn ro,l(HHH B pa3Mep Ha 2363 xIDI.nB Hepa3npe,l(eneHaTa ne11an6a 

1968 x.nB. OT ne11an6HTe 3a npe,l(XO,l(HHTe 11eTHpH rO,l(HHH. 3a neTa ro,l(HHa .l(py)l(eCTBOTo e Ha pe3ymaT ne11an6a 

.3a 2020 ro,l(HHa TH e 1283 X.nB., KaTO ,l(py)l(eCTBOTO Be'Ie e KanHTanH3HpaHO c 1523 X.JIB. 

14. 3A)J:'.bJDKEHIDI 

14 1 HETEKYW:H 3A)J:'.bJDKEHIDI 

)J;pyrn 3a,l('hmKeHIDI 
06m;o 

)J:pyru 33,11,'hJimeHHSI K'bM npe,11,npHSITHSI 

3a,l('hJI)l(eHIDI no noJIY1Iemr 3aeMH 

06m:o 

31 ,11,eKeMBpH 2020 
BGN'OOO 

4172 
4172 

31,l(eKeMBpH 2020 

BGN'OOO 

4172 

4172 

31 ,l(eKeMBpH 2019 
BGN'OOO 

4113 
4113 

31 ,11,eKeMBpH 2019 

BGN'OOO 

4113 

4113 



3a)J.'bJJ:lKeHHSI no npe)J.npHSITHSI: 31 )J.eKeMBpH 2020 31)J.eKeMBpH2019 
BGN'OOO BGN'OOO 

l..Mop)J.aH Earra6aHOB 531 531 
2.fpuiffic 00,[(- HeTeKylI(a qacT 3436 3377 
3.ArpocTPOH 07 00,[( 205 205 

06rn.o 4172 4113 

K'bM 31.12.2020 ro)J.HHa HeTeKylI(HTe 3a)J.'bJI:>KeHIDI o6II(O ca 3a 4172 X.nB : 4172 x. JIB 3aeMH, OT KOHTO 3967 X.JIB K'bM 
CB'bp3aHH JIHIJ;a. 

13. 2 TEKYII.lH 3A,lI;bJDKElllUI 

3a)J.'bJJ:lKeHHSI K'bM lf>uuaucOBH npe)J.npHSITHSI 

l.w<:E A,[( 

06rn.o 

Y CJIOBIDITa no 3aeMHTe ca KaKTO crre,n:Ba: 
3aeMo)J.aTeJJ: IU\'.I> A,lI; 
)J;oroBopeH pa3Mep- OBnp,n:pa<l>T 
3a 800000 rreBa 3a ro,n:1mrna 6a3a. 

KT>M 31.12.2020 ro)J.HHa 3aeMa e B'bpHaT. 

, 
TEKYIIUI 3A,lI;bJDKEHIDI 

3a)J.'bJI:>KeHIDI K'bM <]>HHaHCOBH npe)J.IlpIDITIDI - TeKylI(a qacT 
3a)J.'bJI:>KeHIDI K'bM )J.OCTaBqHI(H 
IIonyqeHH asaHCH 
06rn.o 

,ll;pyru 3a)J.'bJJ:lKeuuSI: 

,[(pyrn 3a)J.T>JI:>KeHIDI 
3a.ll;'bJI:>KeHIDI KJ>M nepCOHa.Jia H OCHrypHTeJIHH npe,ll;npIDITIDI 
,[(aH'J>qHH3a,ll;'bJI:>KeHIDI 

Oorn.o 

31 )J.eKeMBpH 2020 

BGN'OOO 

31 )J.eKeMBpH 2020 
BGN'OOO 

364 

364 

31)J.eKeMBpH20~0 
BGN'OOO 

1853 
1105 
175 

3133 

31 )J.eKeMBpH 2019 

BGN'OOO 

576 

576 

31 )J.eKeMBpH 2019 
BGN'OOO 

576 
641 
713 

1930 

31 )J.eKeMBpH. 2019 
BGN'OOO 

1430 
1231 

110 

2771 

B !l:PYrH TeKylI(H 3a,ll;'bn:>KeHIDI ca BKJI10qeHu : TeKyiil;aTa qacT OT 3aeM OT ,,fpuiiHc"OO,[( 250 X.nB. OT KOHTO CB'bp3aHH 
JIHI.J;a 250 x. JIB ; JIHXBH no 3aeMH 1585 X.nB. OT KOHTO 1354 x. JIB. OT CB'bp3aHH JIHI(a, KaKTO H 18 X.nB. 3a,lJ,1>JI:>KeHIDI 
K'bM IlO)J.OTqeTHH JIHI(a. 

3a)J.'bJJ:iKeunH K'bM nepcouaJJa u ocnrypuTeJJun ripe)J.npnHTHSI 

··3ailJlaTH K'bM Meceu; )J.eKeMBpH Ha TeKylI(aTa rO,ll;HHa 
3a,ll;'bJI:>KeHIDI 3a COI(Ha.JIHO H 3,ll;paBHO ocurypIDJaHe 
06rn.o 

31 )J.eKeMBpH 2020 
,BGN'OOO 

1098 
7 

1105 

31 )J.eKtiMBpH 2019 
BGN'OOO 

1224 
7 

1231 



,[(aH'bK B'bpxy ):(06aBeHaTa CTOHHOCT 
ME- <)>.CurypHOCT Ha eneKTPOeHeprfili:HaTa CHCTeMa 
,[(aH'bK B'bpxy ):(OXO.l(HTe Ha <)>H3H1IeCKH JI~a 
MecTHH AaH'bQH H TaKCH 
KoprropaTHBeH ):(aH'bK 
06mo 

31 .l(CKCMBpH 2020 
BGN'OOO 

13 

91 
8 

63 
175 

31 .l(CKCMBpH 2019 
BGN'OOO 

5 
105 

110 

,[(o ):(aTaTa Ha H3AaBaHe Ha HaCTOHII(IDI OT<IeT B APY)l(eCTBOTO ca H3B'bpmeHH peBmHH H rrpoBepKH KaKTO cne):(Ba: 

• Ilo ):(aH'bK ):(06aBeHa CTOHHOCT- AO 30.09.2020 ro):(HHa 

• Il'bJIHa ):(aH'bqHa peBH3IDI - HHMa 

14. C,l(EJIKH C'bC CB'bP3AHH .JIHI(A 

CB'bp3aHHTe JIHQa c APY)l(eCTBOTO ca IIO):(p06Ho orroBeCTeHH B ,[(oKJiaAa 3a ):(efuiocrra. 
Ilpe3 2020 r. ca HaJIHQe B3aHMOOTHOIDeHIUI C'bC CB'bp3aHH JIHQa qpe3 C'b):(pY)l(HHQHTe: 

CB'hp3auu Jinn:a 
1.fPHMHC oo,n: 
2.MOP.n;AH EAJIAEAHOB 
3.Hlli<OJIAM BbJIIIEB 

BnJJ: CB'hp3auocT 
C'b):(pY~HHK.• 

C'b):(pY)l(HHK 
C'b):(pY)l(HHK 

B pa3):(eJia 3a HeTeKyII(H 3a):('bJI)l(eHIUI ca OIIOBeCTeHH 3a):('bJI)l(eHIUITa K'bM CB'bp3aHH JIHQa no 3aeMH H JIHXBH B'bpxy THX. 

Ilpe3 2020 ro):(HHa ca OC'bII(eCTBeHH cJie):(HHTe TeKyII(H 3a):('bJI)l(eHIUI K'bM CB'bp3aHH JIHQa: 
Ilpe):(OCTaBeHH 3aeMH OT ,,fpHHHc"OOJJ: -3377 X.JIB -npe3 2020 r. ome 309 X.JIB. OCTaT'bK no 6anaHC 3686 
X.JIB. 
IlpeAOCTaBeH 3aeM OT MopAaH Eana6aHoB - 531 x.JIB 
HaqucneHH JIHXBH no 3aeMa ,,fpHH:Hc"OOA 1195 x.JIB. -npe3 2020 r. ome 159 x.JIB ocTaT'bK no 6anaHc 1354 
X.JIB. 
CAeJIKH 6e3 ,n:,n:c npe3 2020 roAHHa c ,,fpF1H:Hc"OOA Karn KJIHeHTH- 3a TOnJIHHHa eHeprIDI 839781.80 neBa H 
3a en.eHepnrn 3a 61676.60. · 

17. YCJIOBHH AHrAJKMMEHTH 
rapaHU:HH H 06e3neqeHHSI 

IlpeAOCTaBeuu 06e3neqeuuS1 

IlpeAOCTaBeHHTe o6e3neqeHIDI ca B npoQec Ha ocBo6o)l():(aBaHe, nopa):(H 3aKpHT 3aeM K'bM lU(E AA. 

IloJiyqeuu o6e~neqeuust 

HHMa nonyqeHH o6e3neqeHIDI OT yqpe):(eHH unoTeKH B noma Ha APY)l(eCTBOTo. 

rapaun:uu 

K'bM 31.12.2020 r. APY)l(eCTBOTO HHMa H3A'1.i:'!eHH 6aHKOBH rapaHQHH OT 6aHKH. 

Cb,11;e6uu cnopoBe 

}J;py)l(eCTBOTO HHMa 3aBe):(eHH C'b):(e6HH HCKOBe. 

K'bM ):(py)l(eCTBOTO C'bll(O HHMa 3aBe):(eHH HCKOBe 



18. C'hJiHTIUI CJIE,ll)(ATATA HA JiAJIAHC 
B'bB Bp'h3Ka c H3B'bHpe,[(HaTa cmya:a;IDI c naH,[(eMIDITa Ha KOpOHaBHpyc H B'hBe,[(eHOTO H3B'bHpe,[(HO IlOJIO)l(eHHe 

c pemeHHe Ha IlapJiaMema OT 13 MapT 2020 fO,[(HHa, npOTHBOeilH,[(eMWIHHTe MepKH H orpaHWieHIDI HapymaBaT 

HOpMMHaTa HKOHOMWiecKa ,[(eHHOCT.Ilpe,[(BH,[( HenpHK'hCBaeMIDIT npo:u;ec Ha npOH3BO,[(CTBO, KaKTO H 3HaqHMOCTTa Ha 

oTPaC'hJia npoTHBoenn,[(eMWIHHTe MepKH He ce OTPa3IDrn Ha o6eMa Ha npoH3BO,[(CTBO Ha eJI.eHeprIDI H TOilJ!HHHa 

eHeprIDI. 3a .upy)l(eCTBOTO IDIMa HH):(HKa:a;HH 3 C'hI:a;eCTBeHa HecHrypHOCT ,[('hJI)l(aru;a ce Ha H3B'bHpe,[(HOTO IlOJIO)l(eHHe. 

l(ama:31.03.2021 20ouHa 



/(OKJIA/( 

3A ,[(EllHOCTTA HA ,,KOrP11llH"OO,[( 
3a 2020 ro.z:i;. 

Y BaJKaeMH Cn);(PYJKHHJ:J;H, 
BnB Bpn3Ka c rrpHKJIIOqBaHe Ha qnrnaHCOBaTa 2020 ro.z:i;. rrpe.z:i;ocTaBSIM Ha BHHMaHHeTO 

BH HH<popMal(H.SI 3a <i>HHaHCOBOTO H HKOHOMHqecKO C'bCTOSIHHe Ha .z:i;pyJKeCTBOTO K'bM 
31.12.2020 ro.z:i;. 

<l>HHaHCOBHSIT OTqeT 6eme mroTBeH K'bM 31.12.2020 ro.n;HHa.IlpHKJIIOqBaMe 2020 
ro,n;HHa c <i>HHaHCOB pe3yJITaT - rreqan6a OT ,n;eHHOCTTa B pa3Mep Ha 1283240.23 neBa, rrpH 
rreqan6a OT 381537.97 neBa 3a rrpe,n;xo.n;ooTa ro,n;HHa. 

OIIEPATHBHH YCJIOBHH H PA3BHTHE HA,l(EHHOCTTA 

,[(pyJKeCTBOTO HH, KaKTO BH e H3BeCTHO pa60TH B o6rracrra Ha rrpOH3BO,l1;CTBO H 
nproBHSI Ha en.eHeprHSI H TOIIJIOeHeprHSI, ceKTOp ,,EHepreTHKa" H rrpHTeJKaBa flHI(eH3HSI 3a 
rrpoH3Bo,n;crno Ha e~eKTpHqecKa H TOIIJIHHHa eHeprHsi: N2 fl-385-03/25.06.2012 ro,n;HHa 3a 
cpoK OT 15 ro,n;HHH. 

,[(eHHOCTTa ce pa3BHBa B co6cTBeHa crpa,n;a Ha ,n;pyJKeCTBOTO, B rp.IlnpBOMaH 
06n:i;HHa IlnpBOMaH, o6nacT IlJIOB,lJ;HB. ' 

,[(pyJKeCTBOTO HSIMa perHCrpHpaHH KJIOHOBe 3a OC'blI1;eCTBSIBaHe Ha .z:i;eiiHOCTTa CH. 
,[(pyJKeCTBOTO HH e yqpe,n;eHO Ha 07.07.2010 ro,n;HHa H npe3 2020 ro,n;HHa 

Cn,n;pyiKHHI(H ca : 
,,rP11llHC" 00,[(- 50 .n;si:na3a 50000 neBa H 50% oT co6cTBeHocrra. 
llop,n;aH AneKcaH,n;poB Eana6aHOB - c 25 .n;si:na 3a 25000 .rieBa H 25% OT 

co6cTBeHocrra. 
HHKonaH: CTOHJIOB BnnqeB - c 25 .n;si:na 3a 25000 neBa H 25 % OT co6cTBeHocrra. 
YrrpaBHTen Ha ,n;pyJKeCTBOTO e J4op,n;aH AneKcaH,n;poB Eana6aHoB. 

IIPHXO,l(H 
IlpHXO,lJ;HTe OT rrpo,n;aJK6H 3a 2020 rO,lJ;HHa B'b3JIH3aT Ha 3575985.21 neBa rrpH 

3041649.26 JieBa 3a rrpe,n;xo,n;HaTC). ro,n;HHa.YBeJIHqeHHeTO Ha rrpHXO,lJ;HTe e OT 534335.95 
crrpsi:MO 2019 HJIH c 17.57 % .,[(py:>KecTBaTa e KOMIIeHCHpaHo c rrpeMHSI qpe3 <i>HHaHCHpaHe 
B pa3Mep Ha 2458388.21 neBa rrpH 2932085.37 3a rrpe.z:i;xo,n;HaTa ro.n;HHa. 

IlpHXO,lJ;HTe' ca OT rrpo,n;aJK6a,Ha en.eHeprHSI Ha CTOHHOCT 2736203.41 H TOIIJIHHHa 
eHeprHSI Ha CTOHHOCT 839781.80 neBa. 

OT 01.07.2018 ro,n;HHa .z:i;pyJKecTBOTO e BKJIIOqeHo 3a rrpo,n;aJK6a Ha eneKrpHqecKa 
eHeprnsi: Ha EnrrrapcKaTa He3aBHCHMa eHeprniiHa 6opca.3a oTqeTHHSI rrepHo.z:i; .z:i;pyJKeCTBOTO e 
rronyqHJIO rrpeMHSI B pa3Mep Ha 2458388.21 neBa OTqeTeHa KaTO rrpHXO,lJ;H OT <i>HHaHCHpaHHSI. 
rrpH 2932085.37 3a rrpe.z:i;xo,n;HaTa ro,n;HHa KaKTO IIOSICTHXMe H no-rope. 

PA3XO,l(H 
OcHOBHHTe pa3xo,n;H, CBnp3aHu c orrepaTHBHOTO yrrpaBneHHe MoraT .z:i;a ce rpyrrHpaT 

ITO crre,n;HHSI HaqHH: i 

A. PA3XOI!l1 3A IlEPCOHAnA (6.85 % oT o6mHTe pa3XOJlH) Ha cToiiHocT 317506.11 
neBa 



Pa6oTelI(H K'DM 31.12.2020 ro,n;. - 8 ,n;ynrn cpe,n;HO CIIHCnqeH C'bCTaB ( 2 pnKOBO,Z1;HTeJIH H 6 
crreu;HaJIHCTH) 
KnM 31.12.2019 ro,n;. ca pa6oTHJIH cnmo 8 ,zzyrrrn cpe,n;Ho CITHcnqeH C'DCTaB (2 p1>KOBO,Z1;HTeJIH 
H 6 CITeIJ;HaJIHCTH) 

E. PA3XOIII13A MATEPI1AJII1, (68.31 % OT o6mHTe pa3X01lli) 

B ToBa qJicJio: 
- IlpHpo,n;eH ra3 -
- Pe3epBHH qacTH -
- fCM-
- EJI.eHeprm1 
- LijJyrH 

2804237.18 JieBa 
164941.88 JieBa 

55281.37 JieBa 
139186.78 JieBa 
·· 222.08 JieBa 

3163 869 .29 JieBa 

B.PA3XOIJ;I13A YCJIYfll( 7.65 % OT o6:m;HTe pa3xo1m) 354519.90 JieBa 
B TOBa qHcJio: 
- cpoH,n; CEC 
- 3acrpaXOBKH 
- ITO,ru:l;pn)l(Ka H peMOHT Ha aKTHBH 
-~HM 
-TEO 
- CqeToBo.n;cTBO H o,n;HT 
- ):Wym 

255417.42 JieBa 
11417.42 JieBa 
51243.65 JieBa 

732.60 JieBa 
2.t09.30 JieBa 
6800.00 JieBa 

26515.89 JieBa 

r.AMOPTI13Al1lll1 ( 12.19 % OT o6:m;HTe pa3xo.zm:) 564856.33 JieBa 
- aMOpTH3aIJ;HH Ha ~MA 547135.23 JieBa 
- aMopTH3aIJ;HH Ha H~MA 17721.10 JieBa 

II.JII1XBI111 <1>11HAHCOBI1PA3XOIII1(3.85 % OT o6mHTe pa3XOJIH) 178502.43 JieBa 

- JIHXBH ITO 6aHKOBH 3aeMH 
- JIHXBH ITO ,n;pyrH 3aeMH 
- ,n;pyrH cpHHaHCOBH pa3XO,Z1;H 
- pa3XO,Z1;H no BaJIYTHH OITepau;HH ' 

HPHXO/(H H <l>HHAHCOB PE3YJITAT 

IlpHXO,Z1;HTe ITpe3 2020 ro,n;. B'b3JIH3aT Ha 3575985.21 
- ITpo,D;a)l(6H: Ha eJI.eHeprm1 
- rrpo,n;a)l(6H Ha TOITJIOeHeprm1 

06mo: 

4098.17 JIB. 
172335.07 JIB. 

1826.19 JIB. 
243.00 JIB. 

JIB. H ca rpyrrHpaHH KaKTO CJie,D;Ba: 
2736203.41 JIB. 

839781.80 JIB. 
3575985.21 JIB. 

EpyTHaTa rreqan6a 3a 2020 ro,n;HHa e B pa3Mep Ha 1402489.37 JieBa OT KOHTO rreqan6a OT 
1580991.80 JieBa OT oITepaTHBHa ,n;eliHOCT, 3ary6a OT 178502.43 JieBa or cpHHaHCOBH pa3xo,n;H 
H KOpITopaTHBeH ,Z1;aH'DK B pa3Mep Ha 1 i9249.14 JieBa. <l>HHaHCOBHHT pe3yJITaT e B pa3M~p Ha 
1283240.23 JieBa · 

HHBECTHI(HH 
Ilpe3 2020 ro,n;1rna ca ocnmecrneHH HHBeCTHIJ;HH B ~A 3a 16150.00 JieBa H3pa3HBa:m;H ce B 
TeJieKOMyHHKau;HH 3a 16150.00 JieBa. · 



<l>HHACOBH IIOKA3ATEJIH 3A/(EHHOCTTA K'.bM 31.12.2017 I'O,l(. 

1. KoecpHu;HeHT Ha peHTa6HJIHOCT Ha rrpnxo.n;HTe OT rrpo.n;a)l{'.6H 
2. KoecpHu;HeHT Ha peHTa6HJIHOCT Ha co6cTBeHH.sI KaIIHTan 
3. KoecpHu;HeHT Ha ecpeKTHBHOCT Ha pa3XO.D;HTe 3a .n;eH:Hocrra 
4. Koec}>Hu;HeHT Ha ecpeKTHBHOCT Ha rrpHXO.D;HTe OT .n;eH:Hocrra 
5. KoecpHu;HeHT Ha o6rn;a JIHKBH.D;HOCT 
6. Koec}>Hu;HeHT Ha 6np3a JIHKBH.D;HOCT 
7 .KoecpHl.l;HeHT Ha a6COJIIOTHa JIHKBH,D;HOCT 
7. KoecpHu;HeHT Ha cpHHaHCOBa aBTOHOMHOCT 
9. KoecpHu;HeHT Ha 3a,D;JI'b)l(H.sIJIOCT 

= 0.212 
= 0.842 
= 1.302 
= 0.767 

0.979 
0.979 

= 0.213 
= 0.198 
=. 5.035 

B3AHMOOTHOllIEHHH C KOHTPOJIHPAHH, CB'.bP3AHH H KOHTPOJIHPAII(H 
IIPE/(IIPHHTHH 

KOHTPOJIHPAHH !(PYJKECTBA 

HameTO .n;py)l(eCTBO H.sIMa KBOTH B KaIIHTaJia Ha .n;pyrH .n;py)l(eCTBa. 

KOHTPOJIHPAJI(Jf !(PYJKECTBA B KAil/fTAJIA HA !(PYJKECTBOTO 

B KaIIHTana Ha .n;py)l(eCTBOTO H.sIMa .n;py)l(eCTBa rrpHTe)l(aBarn;H HM 50 % OT KaIIHTana 

CB'bP3AHH JIHJIA 
KnM 31.12.2020 ro.n;HHa CBnp3aHHJIHu;a c .n;py)l(eCTBOTO ca: 
l."fpHHHC" 00,!J;- Cn.n;py)l(HHK c rrpe,D;CTaBJI.sIBarn; 50 % OT KaIIHTaJia. 
2 .. llop.n;aH Eana6aHoB - yrrpaBHTeJI H cn.n;py)l(HHK H qpe3 Hero c: 

-fpHHHcOO,!J; 
- fpHHHC 2010 EOO,!J; 
- ArpocTpOH 07 oo,z::i;. 
- :Syn eH:rrnJI 00,!J; 
- fpHHHC Tpeli.n; 00,!J; 
- Eynrapo:Hn 00,!J; 
- MHcoTa M 00,!J; 
- Arpo 6a3ap A,lJ;, 
-EEII00,!1; . 

3 .. HHKonaH: BnnqeB- cn.n;py)l(HHK H qpe3 Hero c: 
- CJia,D;'bK II'bT 00,!1; 
- Ya:H 6H CH 00,!J; 

- ,!J;HaMaHT HHBeCT 00,!1; 

B .n;eHHOCTia CH B rrpe.n;xo.n;HH ro.n;HHH H rrpe3 HaCTO.SIIl.l;aTa 2020 rO,D;HHa .n;py)l(eCTBOTO HMa 
B3aHMOOTHOIIIeHH.sI C'bC CBnp3aHH Jmu;a.IIpe.n;HMHO TOBa ca c.n;eJIKH rio.n;po6Ho OIIHCaHH B 

rrpHJIO)l(eHHeTO Ha oTqeTa H o6o6rn;eHH B ,lJ;OKJia.n;a KaKTO cne.n;Ba: 
- rrpo.n;a)l(6a Ha TOIIJIOeHeprH.sI 3a fpHHHC 00,LJ; 
- rrpo.n;a)l(6a Ha en eHeprH.sI 3a ,,fpHHHC ,,00,!1; 
- JIHXBH no rrpe.n;ocTaBeH 3aeM OT fpHHHC 00,!1; 
- 3aeMH OT ,fpHHHC 00,!1; 
- 3aeM OT ll.Eana6aHOB -

839781.80 JIB. 
61676.60 JIB. 

1354054.55 JIB. 
3685851.94 JIB. 
531107.31 JIB 



KnM 31.12.2020 ro,n;. B EanaHca Ha ,n;py)J(eCTBOTO ca orroBecTeHII cJie,D;HIITe ocTaTDn;II: 

B aKTIIBa Ha 6anaHca - B3eMaHIDI OT KJIIIeHTII -

- ,[(pyrlI B3eMaHH5I 

- IIap1IqH1I cpe,n;cTBa 

B rraclIBa Ha 6anaHca -
) 

- 3a,n;'hJI)J(eHII5I K'bM ,D;OCTaBqlID;II -

- 3a,n;'hJI)J(eHII5I K'hM rrepcoHana 

- 3a,n;'bJI)J(eHII5I K'bM OC1Iryp1ITeJIHII opraHII3aD;IIII 

- ,[(aH'bqHII 3a,D;'bJI)J(eHII5I 

-3a,n;'hJI)J(eHII.SI no 3aeMii 

- 3a,n;'bJI)J(eHII5I 3a JIHXBII ITO 3aeM1I 

2301853.14 JIB. 

375286.83 JIB. 

746182.40 JIB. 

364576.17 JIB. 

1098335.12 JIB. 

7196.68 JIB. 

17 4631.25 JIB. 

4421959.25 JIB. 

1585225.30 JIB. 

C'hEHTHH CJIEJ( J(ATATA HA I'OJ(HfilHHH <PHHAHCOB OTqET 

BnB Bpb3Ka c II3BbHpe,n;HaTa CIITyaD;II5I c rraH,D;eMII5ITa Ha KOpOHaBIIpyc II B'bBe,D;eHOTO 

H3BbHpe,n;Ho rroJIO)J(eHIIe c perneH1Ie Ha IIapJiaMeHTa OT 13 MapT 2020 ro,n;1IHa, 

rrpOTHBOeIIII,D;eMIIqHIITe MepKII II orpaH1IqeHH5I HapyrnasaT HOpManHaTa IIKOHOMIIqecKa 

,n;eiiHOCT.Ilpe,n;BII,D; Herrp1IK'bCBaeMII5IT rrpo~ec. :aa 1Ip01I3BO,D;CTBO, KaKTO II 3HaqlIMOCTTa Ha 

OTpaC'bJia IIpOTIIBOeII1I,D;eMIIqfl1ITe MepKII He ce OTPa31IXa Ha o6eMa Ha rrp01I3BO,D;CTBO Ha 

eJI.eHepr1I5I II TOIIJIIIHHa eHepr1I5I. 3a ,n;py)J(eCTBOTO H5IMa IIH,D;IIKaD;IIII 3a C'blil;eCTBeHa 

HeCIIrypHOCT ,D;'bJI)J(alil;a ce Ha II3BbHpe,n;HOTO IIOJIO)J(eH1Ie. 

HAyqHO H3CJIEJ(OBATEJICKA H PA3BOHHA J(EHHOCT 

,[(py)J(eCTBOTO HII He IIHBeCTIIpa B HayqHa II II3CJie,n;oBaTeJicKa ,n;eiiHOCT. Ha T031I 

eTarr He 11JiaH1Ipa 3a,n;eAAHe Ha pecypcH 3a rro,n;o6HII ,n;e:iiHOCTII. 

IIPEJ(HA3HA qEHHE HA <PHHAHCOBHH PE3YJITAT OT TEKYII(HH IIEPHOJ( 

<1>1rnaHCOBIDIT HII pe3yJITaT 3a oTqeTHaTa ro,n;1IHa e rreqan6a. Ilopa,n;II <PaKTa , qe 

IIOJIO)l(IITeJieH pe3yJITaT oTqlinlMe' ~a rreTa ro,n;mia II IIMaMe HaTpyrraHII 3ary61I, KOIITO 

,n;eKa111ITanH31Ipaxa KaIIIITana HII. Tipe,n;JiaraM 061I1;0To cn6paH1Ie ,n;a penm ,n;an1I TeKyII1;aTa 

rreqan6aTa ,n;a OCTaHe KaTO Hepa3rrpe,n;eJieHa rreqan6aTa IIJIII ,n;a ce rr0Kp1Ie HaTPyrraHaTa 

3ary6a OT MIIHaillI ro,D;IIHII. 

IlplIKaHBaM BII ,n;a o,n;o6p1ITe qmHaHCOBH.SIT oTqeT Ha ,,KOfPMMH"OO,[(, TaKa KaKTO 

BII e rrpe,n;cTaBeH, KaTo BII 6Jiaro,n;ap5I 3a OKa3aHoTo MII ,n;0Bep1Ie. ~-
<? \j\ \! 0 

,[(aTa 31.03.2021 r. 
rp. IlnpBOMaii 

' .9Y 
.~'\'1'1?~1- • 
~uN\1' 7j 

,,.,,TT\'J..:<M.M. 6aHo .:; 

0RE'f..':,. 



,ll;OKJIA,ll; HA HE3ABHCHMH.H O,ll;HTOP 

,l\o Cb,l\PY)l(Hl1l.IJ1TE Ha ,,KOf Pl1HH "00,l\ 
' 

MHeHne 

HHe H3B'bpIIIHXMe O,ll;HT Ha qrnHaHCOBHH OTqeT Ha ,,KOf Pl1HH"OO,ll; (,,,l\pYJKeCTBOTO"), 

C'b,ll;'bp:>R:a~: cqeTOBO,ll;HHH 6aJiaHC K'bM 31 ,n;eKeMBpH 2020 rO,D;HHa, OTqeTa 3a npHXO,ll;HTe H 

pa3XO,ll;HTe, o~eTa 3a co6CTBeHHH KanHTaJI H oTqeTa 3a napHqHHTe noTOQH 3a rO,D;HHaTa, 

3aB'bpIIIBa~a Ha Ta3H ,n;aTa, KaKTO H npHJIO:>R:eHHe K'bM <)>HHaHCOBHH oTqeT, C'b,ll;'bp:>R:a~o 

o6o6~eHO onoBeCT.HBaHe Ha C'b~eCTBeHHTe cqeTOBO,ll;HH noJIHTHKH H ,n;pyra nOHCHHTeJIHa 

HH<)>opMaQH.H. 

TIO Hallie MHeHHe, npHJIO:>R:eHHHT <)>HHaHCOB OTqeT npe,D;CTaB.H ,ll;OCTOBepHO, B'bB BCHqKH 

C'b~ecTBeHH acrreKTH, <)>HHaHCOBOTO C'bCTO.Hij:He Ha ,l\pYJKeCTBOTO K'bM 31 ,n;eKeMBpH 2020 
ro.n;irna H HerOBHTe <)>HHaHCOBH pe3yJITaTH OT. ~eHHOCTTa H napHqHHTe My nOTOQH 3a ro,n;HHaTa, 

3aB'bpIIIBa~a Ha Ta3H ,n;aTa, B C'bOTBeTCTBHe c HaQHOHaJIHHTe cqeTOBO,ll;HH CTaH,n;apTH (HCC), 

npHJIO:>R:HMH B BnJirapHH. 

Ba3a 3a H3pa3.sIBaHe Ha MHeHue 

HHe H3B'hpIIIl:t:XMe HaIIIHH o,n;HT B C'hOTBeTCTBHe c Me:>R:,n;yHapo,n;HHTe O,ll;HTopcKH cTaH,n;apTH 

(MOC). HaIIIHTe OTrOBOpHOCTH C'hrJiaCHO Te3H CTaH,n;apTH ca onHCaHH .n;on'bJIHHTeJIHO B pa3,D;eJia 

OT HaIIIHH ,ll;OKJia,n; ,,OTrOBOpHOCTH Ha O,ll;HTOpa 3a O,ll;HTa Ha qrnHaHCOBHH oTqeT". HHe CMe 

He3aBHCHMH OT ,l\pYJKeCTBOTO B C'bOTBeTCTBHe c Me:>R:.n;yHapO,ll;HHH eTHqeH KO,D;eKC Ha 

npo<)>ecHOHa/IHHTe cqeTOBO,ll;HTeJIH · /BKJIIoqHTeJIHO Me:>R:.n;yHapo,n;HH cTaH,n;apTH 3a 

He3aBHCHMOCT / Ha CnBeTa 3a Me:>R:,D;yHapo,n;HH cTaH,n;apTH no eTHKa 3a cqeTOBO,ll;HTeJIH/Ko,n;eKca 

Ha CMCEC/, 3ae,n;Ho c eTHqHHTe H3HCKBaHHH Ha 3aKoHa 3a He3aBHCHMHH <)>HHaHCOB o,n;HT 

(3H<PO), npHJIO:>R:HMH no OTHOIIIeHHe Ha HaIIIHH O,ll;HT Ha <)>HHaHCOBHH OTqeT B BnJirapHH, KaTO 

HHe H3n'hJIHHXMe H HaIIIHTe .n;pyrH eTHqHH OTrOBOpHOCTH B C'bOTBeTCTBHe c H3HCKBaHH.HTa Ha 

3H<PO H Ko,n;eKca Ha CMCEC. HHe cq:firnMe, qe O,ll;HTOpcKHTe ,n;oKa3aTeJICTBa, noJiyqeHH OT Hae, ca 

.n;ocTaTDqHH H YMeCTHH, 3a .n;a ocHrypHT 6a3a 3a HaIIIeTo MHeHHe. 

,ll;pyra HH<}>OpMa:o;uH, pa3JIH'IHa OT <}>HHaHCOBHH OT'leT H O,lJ;HTOpCKHH ,lJ;OKJiaµ; 
B'hpxyHero 

PnKOBO,ll;CTBOTO HOCH OTrOBOpHOCT 3a ,n;pyraTa HH<)>opMaQH.H. ,l\pyraTa HH<)>OpMaQH.H ce C'bCTOH 

OT ,ll;OKJia,D; 3a ,D;eHHOCTTa , H3rOTBeH OT p'bKOBO,ll;CTBOTO C'hr JiaCHO f JiaBa ce,n;Ma OT 3aKOHa 3a 

cqeTOBO,ll;CTBOTO, HO He BKJIIOqBa <)>HHaHCOBHH o~eT H HaIIIHH O,ll;HTOpCKH ,ll;OKJia,n; B'hpxy Hero. 

HaIIIeTO MHeHHe OTHOCHO <)>HHaHCOBHH oTqeT He o6xBa~a .n;pyraTa HH<)>OpMaQHH H HHe He 

H3pa3.HBaMe KaKBaTO H .n;a e cJ.>opMa Ha 3aKJIIOqeHHe 3a CHrypHOCT OTHOCHO He.fl, OCBeH aKO He e 

H3pHqHo nocoqeHo B ,ll;OKJia,n;a HM H ,ll;O CTeneHTa, ,ll;O KOHTO e nocoqeHO. 
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B'bB Bp'b3Ka c Haurn:H OAHT Ha <l>HHaHCOBHH OT<IeT, HalllaTa OTrOBOpHOCT ce C'bCTOH B TOBa Aa 

npoqeTeM ApyraTa HH<l>opMaJ.\HH H no T03H HaqHH Aa npeJ.\eHHM AaJIH Ta3H Apyra HH<l>OpMaJ.\HH e 

B C'b~eCTBeHO HeC'bOTBeTCTBHe c <l>HHaHCOBHH OTqeT HJIH c HallIHTe n03HaHHH, npHA06HTH no 

BpeMe Ha OAHTa, HJIH no APyr HaqHH H3rJie:>KAa Aa C'bA'bp:>Ka C'b~eCTBeHo HenpaBHJIHO 

AOKJiaABaHe. B cnyqaM: qe Ha 6a3aTa Ha pa6oTaTa, KOHTO CMe H3B'bpllIHJIH, HHe AOCTHrHeM AO 

3aKmoqeHHe, qe e HaJIHJ.\e C'b~eCTBeHO HenpaBHJIHO AOKJiaABaHe B Ta3H Apyra HH<l>opMaJ.\HH, OT 

Hae ce H3HCKBa Aa AOKJiaABaMe T03H <t>aKT. 

HHMaMe KaKBO Aa AOKJiaABaMe B TOBa OT1tomeHHe. 

,4on'bAHume.mm B'bnpocu, Koumo nocmae.11 3a iJoKAaiJeaHe 3aKOH'bm 3a C11emoeoiJcmeomo 

B AOn'bJIHeHHe Ha HamHTe oTroBopHoCTH H AOKJiaABaHe C'brnacHo MOC, no OTHomeHHe Ha 

AOKJiaAa 3a AeHHocrra, HHe H3n'bJIHHXMe H npoJ.\eAypHTe, A06aBeHH K'bM H3HCKBaHHTe no MOC, 

C'hrnacHo YKa3aHHHTa Ha npo<t>ecHoHaJIHaTa opraHH3aJ.\HH Ha AHTIJIOMHpaHHTe eKcnepT­

cqeTOBOAHTeJIH H perHcTpHpaHHTe OAHTOpH B B'hnrapHH - HHCTHTYT Ha AHnJIOMHpaHHTe 

eKcnepT-cqeTOBOAHTeJIH (H,[\EC). Te3H npOJ.\eAYPH Kaea.HT nposepKH 3a HaJIHqHeTO, KaKTO H 

nposepKH Ha <t>opMaTa H C'bA'bp:>KaHHeTO Ha Taim Apyra HH<l>opMaJ.\HH c J.\eJI Aa HH noAnOMOrHaT 

B'bB <t>opMHpaHe Ha CTaHOBH~e OTHOGHO. •TOBa AaJIH ApyraTa HH<l>OpMaJ.\HH BKJIIOqB(l 

OnOBeCTHBaHHHTa H AOKJiaABaHHHTa, npeABHAeHH B f JiaBa CeAMa OT 3aKOHa 3a cqeTOBOACTBOTO, 

npHJIO:>KHM B 5'bJirapHH. 

CmanoeuUJe B'bB ep'b3Ka c t.f.JI.. 37, aJ1.. 6 om 3aKoHa 3a ct.f.emoeoacmeomo 

Ha 6a3aTa Ha H3B'hpmeHHTe npoJ.\eAypH, HameTo cTaHOBH~e e, qe: 

a) HH<l>opMaJ.\HHTa, BKJI10qeHa B AOKJiaAa 3a AeM:Hocrra 3a <l>HHaHcosaTa rOAHHa, 3a KOHTO e 

H3rOTBeH <l>HHaHCOBHHT OTqeT, C'bOTBeTCTBa Ha <l>HHaHCOBHH oTqeT. 

6) ,l\OKJiaA'bT 3a AeHHOCTTa e H3rOTBeH B C'bOTBeTCTBHe C H3HCKBaHHHTa Ha f JiaBa CeAMa OT 

3aKOHa 3a cqeTOBOACTBOTO. 

0TrOBOpHOCTH Ha p'bKOBO,li;CTBOTO 33 <I>nHaHCOBHH OTl.feT 

P'hKOBOACTBOTO HOCH OTrOBOpHO~T 3a H3rOTBHHeTO H AOCTOBepHOTO npeACTaBHHe Ha T03H 

<l>HnaHcos oTqeT B C'bOTBeTCTBHe c HCC, npHJIO:>KHMH B B'hnrapHH H 3a TaKaBa cHcTeMa 3a 

B'bTperneH KOHTpOJI, KaKBaTO p'bKOBOACTBOTO onpeAeJI.H KaTO Heo6XOAHMa 3a OCHrypHBaHe 

H3rOTBHHeTO Ha cpHHaHCOBH oTqeTH, KOHTO He C'bA'bp:>KaT C'b~eCTBeHH HenpaBHJIHH oTqHTaHHH, 

He3aBHCHMO AaJIH A'hJI:>Ka~H ce Ha H3MaMa HJIH rpemKa. 

IlpH H3rOTBHHe Ha <l>HHaHCOBHH oTqeT p'bKOBOACTBOTO HOCH OTrOBOpHOCT 3a OJ.\eHHBaHe 

cnoco6HocTTa Ha ,[\pymecTBOTO Aa npOA'bJI:>KH Aa <l>YHKJ.\HOHHpa KaTo AeM:crna~o npeAnpHHTHe, 

onoBeCT.HBaHKH, KoraTO TOBa e npHJIO:>KHMO, B'bnpocH, CB'bp3aHH c npeAnOJIO:>KeHHeTO 3a 

AeMCTBa~o npeAnpHHTHe H H3nOJI3BaMKH cqeTOBOAHaTa 6a3a Ha OCHOBaTa Ha 

npeAnono:>KeHHeTo 3a AeHCTBa~o npeAnpHHTHe, ocseH aKo p'bKOBOACTBO!O He B'b3HaMepHBa Aa 

JIHKBHAHpa ,[\pymecTBOTO HJIH Aa npeycTaHOBH AeHHOCTTa My, HJIH aKo p'bKOBOACTBOTO Ha 

npaKTHKa HHMa Apyra anTepHaTHBa, ocseH Aa nocT'bnH no T03H HaqHH. 
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0TrOBOpHOCTH Ha O,ll;HTOpa 3a O,ll;HTa Ha <l>HHaHCOBHH OT11eT 

Haunne QeJrn ca Aa rionyq11M pa3YMHa CTerreH Ha c11rypHOCT OTHOCHO TOBa AaJIM qrnHaHCOBH.HT 

OT':leT KaTO Q.HJIO He C'bA'bp)Ka C'bID;eCTBeHH HerrpaBMJIHM OT':IMTaHM.H, He3aBHCHMO AaJIH 

A'bJI)Kam;u ce Ha M3MaMa MJIH rpeuIKa, 11 Aa H3AaAeM OAMTOpCKH AOKJiaA, KOMTO Aa BKJIIO':IBa 

HameTO OAHTOpCKO MHeHue: Pa3yMHaTa CTerreH Ha CHrypHOCT e BMCOKa CTerreH Ha curypHOCT, HO 

He e rapaHQH.H, qe OAMT, H3B'bpmeH B C'bOTBeTCTBMe c MOC, BHHaru m;e pa3KpHBa c'bm;ecTBeHo 

HerrpaBHJIHO OT':IMTaHe, KoraTo TaKoBa c'bm;ecTByBa. HerrpaBMJIHH OT':IMTaHH.H MoraT Aa .. 
B'b3HHKHaT B pe3yJITaT Ha M3MaMa HJIH rpemKa M ce C':IHTaT 3a C'bID;eCTBeHH, aKo 6H MOfJIO 

pa3YMHO Aa ce O':laKBa, qe Te, caMOCTO.HTeJIHO MJIH KaTO C'bBKyrrHOCT, 611xa MOfJIM Aa OKa»<:aT 

BJIH.HHHe B'bpxy MKOHOMM':leCKHTe pemeHM.H Ha I10Tpe6MTeJIMTe, B3eMaHM B'b3 OCHOBa Ha T03H 

qrnHaHCOB OT':leT. 

KaTo qacT OT OAMTa B C'bOTBeTCTBHe c MOC, HHe H3ITOJI3BaMe rrpocpecuoHaJIHa rrpeQeHKa H 

3arra3BaMe rrpocpecuoHaJieH cKerrTMQH3'bM no BpeMe Ha QeJIH.H OAMT. Hue C'bID;O TaKa: 

- HAeHTHcpHQHpaMe H OQeH.HBaMe pHCKOBeTe OT C'bID;eCTBeHM HerrpaBHJIHH OT':IHTaHM.H B'bB 

cpHHaHCOBM.H OT':leT, He3aBMCMMO AaJIH,ll'bJI:>Kam;H ce Ha H3MaMa HJIM rpemKa, pa3pa60TBaMe H 

H3I1'bJIH.HBaMe OAHTOpCKM rrpoQeAYPM B OTfOBOp Ha Te3H pHCKOBe H rroJiyqaBaMe OAHTOpCKH 

AOKa3aTeJICTBa, KOMTO Aa ca AOCTaT'b':IHH 11 YMeCTHM, 3a Aa oc11ryp.HT 6a3a 3a HameTo 

MHeHHe. PHCK'bT Aa He 6'bAe pa3KpHTO C'bID;eCTBeHO HerrpaBMJIHO OT':IMTaHe, KOeTO e 

pe3yJITaT OT H3MaMa, e ITO-BHCOK, OTKOJIKOTO pHCKa OT C'bID;eCTBeHO HerrpaBMJIHO OT':IHTaHe, 

KOeTO e pe3yJITaT OT rpemKa, T'bM KaTO M3MaMaTa MO)Ke Aa BKJIIO':IBa TaMHO crropa3YM.HBaHe, 

cpaJIIllMcpHQHpaHe, rrpeAHaMepeHM rrporrycKM, H3.HBJieHH.H 3a B'bBe)KAaHe Ha OAMTOpa B 

3a6JiymAeHHe, KaKTO M rrpeHe6pernaHe MJIH 3ao611KaJI.HHe Ha B'bTpemHM.H KOHTpOJI. 

- ITOJiyqaBaMe pa36HpaHe 3a B'bTpemHM.H KOHTpOJI, HMam; OTHOIIleHMe K'bM OAHTa, 3a Aa 

pa3pa60THM OAHTOpCKH rrpoQeAyp11, KOHTO Aa ca ITOAXOA.HID;M rrpH KOHKpeTHHTe 

o6CTO.HTeJICTBa, HO He c QeJI M3pa3.HBaHe Ha MHeHMe OTHOCHO ecpeKTMBHOCTTa Ha B'bTpelllHM.H 

KOHTpOJI Ha ,l(pymeCTBOTO. 

- OQeH.HBaMe yMeCTHOCTTa Ha H3I10JI3BaHHTe C':leTOBOAHM ITOJIHTMKM H pa3YMHOCTTa Ha 

C':leTOBOAHHTe rrp116JIH3HTeJIHM qQeHKH M CB'bp3aHMTe c T.HX OITOBeCT.HBaHM.H, HarrpaBeHH OT 

p'bKOBOACTBOTO. 

- AOCTHraMe AO 3aKJIIO':leHMe OTHOCHO yMeCTHOCTTa Ha M3I10JI3BaHe. OT CTpaHa Ha 

p'bKOBOACTBOTO Ha C':leTOBOAHaTa 6a3a Ha OCHOBaTa Ha rrpeAITOJIO)KeHJ:IeTO 3a AeMCTBam;o 

rrpeAITPH.HTMe 11, Ha 6a3aTa Ha rronyqeHMTe OAHTopcKH AOKa3aTeJICTBa, OTHOCHO TOBa AaJIM e 

HaJIM~e C'bID;eCTBeHa Hec11rypHOCT, OTHaC.Hm;a ce AO C'b6MTM.H HJIM YCJIOBH.H, KOMTO 6uxa 

MorJIM Aa rropOMT 3Ha':IMTeJIHM C'bMHeHM.H OTHOCHO crroco6H:ocTTa Ha ,l(pymecTBOTo Aa 

ITPOA'bJI)KM Aa cpyttKQMOHHpa KaTO AeMCTBam;o rrpeAITPM.HTHe. AKO HMe AOCTHrHeM AO 

3aKJIIO':leHHe, qe e HaJIHQe .C:::?ll.\eCTBeHa HecurypHOCT, OT Hae ce M3MCKBa Aa rrpMBJie':leM 

BHMMaHHe B OAMTOpCKM.H CM AOKJiaA K'bM CB'bp3aHHTe c Ta3H HeCHrypHOCT OITOBeCT.HBaHH.H 

B'bB cpHHaHCOBM.H OT':leT MJIH B cnyqaM qe Te3H OITOBeCT.HBaHM.H. ca HeaAeKBaTHH, Aa 

MOAHcpHQMpaMe MHeHMeTo cu. Ha1I111Te 3aKJIIO':leHM.H ce ocHoBaBaT Ha OAHTop~KHTe 
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AOKa3aTeJICTBa, r10Jiyqem1 AO AaTaTa Ha OAHTopcK1u1 HH AOKJiaA. B'bAell.\H cn6HTHH HJIH 

ycJIOBHH o6aqe MoraT Aa cTaHaT rrpHqHHa ,np)l)KeCTBOTO Aa rrpeycTaHOBH <l>YHKI.l;HOHHpaHeTo 

CH KaTO AeiicTBall.\o rrpeAITPHHTHe. 

- on;eHHBaMe ll;HJIOCTHOTO rrpeACTaBHHe, CTpyKTypa H C'bA'bp:>KaHHe Ha cpHHaHCOBHH OT<JeT, 

BKJIIOqHTeJIHO OITOBeCTHBaHHHTa, H AaJIH cpHHaHCOBHHT oTqeT rrpeACTaBH 

OCHOBOITOJiarall.\HTe 3a Hero CAeJIKH H C'b6HTHH 110 HaqHH, KOHTO ITOCTHra AOCTOBepHO 

rrpeACTaBHHe. 

Hue KOMYHMKMpaMe c p'hKOBO,llCTBOTO, Hape,« c OCTaHaJIMTe B'hIIpOCM, IIJiaHMpaHMH o6xBaT " BpeMe Ha 

M3II'hJIHeHMe Ha O,llMTa " C'b~eCTBeHMTe KOHCTaTaqMM OT O,llMTa, BKJIIO''IMTeJIHO C'b~eCTBeHM He,llOCTaT'hqM 

B'hB B'bTpeWHMH KOHTpOJI, KOMT M,lleHTMqrnqupaMe ITO BpeMe Ha M3B'hpWBaHMH OT Hae O,llMT. 

rp.Il'hpBoMaM:, yn. "XpucTo CMMpHeHcK0"N2 39 

,14aTa: 31.03.2021 r. 
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