
ApyxecrBoro cpeAcrBa nplr SopMZpaHe Ha $nuauconur pe3ynrar (eQexm om lcflKa eduuu4a npus]te\eHu

cpedcmea). Penra6u:ruocrra Ha flacr.{Brrre ce yBenur{aBa c 0,0089 nyHKra, utu c 169,3 oh 
;

r) xoefuqueHm Ha Kanumarusauur Ha aKmulume. PaeeH e na 0,0092. tr4:.rllcrqna ce Karo cr,orHo[IeHple

Mexry QuHanconur p*ynrar r4 cyMara Ha peilrrnuTe axruBri. tr4zpasrra peHra6unnocrra Ha peanHllre aKrHBrI,

ll3rroJr3BaHH or ApyxecrBoro nplr H3BbpuBaHe ua,{efiuocrra vy. Orvura.qoKonKo pe€urHrlTe aKTI4BI4 .[onplrHacf,T

3a yBeruqaBaHe IrJrH HaMarrf,BaHe Ha co6c'rseuvfl Karrvrar r,r KoJlKo ne.lan6a HocI{ BcflKa eAI4Huua or pea,rrHI{Te

aKTr.rBu. Cnpxlro 6azwatuq nepr{oA, ro:u xoeQuqueHT ce yBenflr{aBa c 0,0060 I]yHKra, u,ru c 188.2 %.

2.fIoxa:are,ru :a edexrusHocr.
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tr4:crereaHero ua e$exu.rBHocrra (doxoduocmma) rua ApyxecrBoro ce r{3Br,prxBa c IIeJI Ia ce ycraHoBl{

cnoco6uocrra My Aa reHepr.{pa flpllxoArr or npogax6uTe, c Kouro Aa e B cbcrof,Hr{e Aa Bb3craHoBlr Ir3BbpIUeHHTe

pa3xoAu no Aefrsocrran la ocr.rrypr{ AoxoArr:

a) xoeclutlueHm Ha ecpexmuauocm ua pasxodume.Llz,twcilfl.Ba ce Karo orHorxeHr.re Ha npnxorxre (a ctyvast

lapLtatm 6es pasxodu sa daut 4u) KT,M pa3xoAr{re. OsHaqaBa pa3Mepa Ha np[xoAure peanH3IIpaHII or ell4tfiL\a

pa3xoltl. PaseH e ua 1,0721. Croiisocrra ua roeSnur.reHra e nal 1, Koero rroKa3Ba, Ere pa3xoAl4Te ca 3aHI{r{eHH

crrpf,Mo nprxo.qrrre. B cpanueuue c 6a:ucsuf, nepuo,{, Koraro e 6ut 1 .0210, yBenuqeHnero e c 0.0452 nyHxra I{nH

c 4,4%o

6) xoecput4ueHm Ha eQtexmueuocm H[t npuxor)ume. Az'tucrrrBa ce Karo orHolreHl4e Ha pa3xoAyre KbM

[pHxo.ql4re (e ctyuan sapuaHm 6es pasxodu sa daux1u). Toga norasarer o6o:naqaBa erxHr{qa npfixonu or KaKbB

pa3Mep Ha pa3xolure e ocbrrlecrBeH. PaseH e na 0.932l.Croiisocrra noA 1 HMa noJroxr.rrerreH xapaKrep

(npuxodume npeluruasam pasxodume). B cpaauenwe c 1azucttr{fl rrepuo.q, Koraro roKa3arer.q e 6u:r crc croiinocr

0.9731 HMa HaMrlrreHrre c 0.0410 rryHKra nnt 4,2Yo.
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3.Ⅱ oКa3aTeЛ II1 3a ЛHКBИДHocT。

‐   ‐|‐ ||| || |      ‐葉資
=E義
真舞o年

.´
‐‐‐.‐~‐ ^―一‐■■……■……………■……・

~■~~――~― ―ヽ …………… ……
Ⅲ…

3.∞

2150

21鈴 |

|■■|■ ||

11,夕 01

‐1:S,|

●:森 |

0.∞‐

彰К00Φ III‐ 0ヽ p33"義 KじィムH,cT

IIヽ|||I H3 He3863,■ 311 1 ‐■
■t4X31ム 嬌OCT I  I

l KOeΦ l 13106cOJlloTH3   ‐ ‐
1  月

“

К3'AHOCI           I

JluKer.rAHocrra rroKa3Ba cloco6nocrra Ha ApyxecrBoro HenpeKT,cHaro rI B cborBerHlzTe pa3Mepl'I .4a

nOCpeUa CBOI,ITC I,IIaTCXHLI 3aAbJIxeHI'If, KbM IOCTaBT{uUI, nepCoua:r. 4tpXauara, Aa II3BT,pI[fl CBOIITe TeKyU]1

rrrraulaHrrrr Kr,M KpeAHTopr4! oUeHflBa Hei4Hr{Te B'b3MoxHocrrr 3a roracf,BaHe Ha Ha,'I}tqHHTe KparKocpor.lHll

3a,qT,nxeHHq.

Karo xparrocporrHx 3aA'r,rxeHu{ e Bb3npuero Ia ce o[pe.qeJrrr 3aAbJlxeH[flTa cbc cpoK 3a rtotacrBaHe Ao

eAHa foIHHa.

a\ xoerfiurlueHm Ha o5u1a nuxauduocm. I4:qrrc:rssa ce Karo orHoueHuero Ha Harl{qHure KparKorpafiHu

aKTrrBrr (ltamepuatuu 3anacu, KpamKocpouH'u B3enlaHutr, KpamKocpolfiru d)uHaHcolu aKmuBLt u napultHu cpedcmea)

Ha ApyxecrBoro Kr,N{ KparKocpoqHrrre 3aA'bnxenHq. Paseu e ua 2,2187 upe: orqerHu, neplroA tpu 2,6185 upe:

6azucsus, [ep[o,q, Koero e c 0,3999 [yHKTa rro-MaJrKo, krrrrt. c 15,3 o n e pe3yJrrar Ha [o roJ'IeMIIfl reMII Ha

yBeJ'IuqeHI,Ie Ha KpaTKocpoqHHTe nacHBH cflpflMo To3rr Ha rpaffiorpafrullTe aKTI{BII.

Ilolyleuure pe3ynraru cJre.{Ba Aa ce oueHf,r Karo ce B3eMar npeABHA rtpoAbn)K?trellHocrra Ha

rrpon3BoAcrBeHrrfl ur.rKr,Jr, 6t,psnuara Ha o6opora u cneqn$nrara Ha AeitHocrl4re, I{3BIpIIIBaHH or .qpyxecrBoro.

6) xoerfiutlueHm Ha 6tpsa truxeuduocm. Aro ce eJrlrMr{H[pa poJrrra Ha MarepHaJIHI,Ire aKrIlBu Karo

B'b3Mox(Hocr 3a rtotacqBaHe Ha KparKocpoqHr4Te 3a,q:bnxeHnf,, u1e ce $opuupa noKa3are.[ ua 6rpsa rIuKBrlAHocr.

Koe$urlueHrbr Ha 6rp:a ,rurceuAHocr npe3 orqerHuq nep[oA e 1.1932 npu 1,51 17 npe: 1aswcttmt nepuoA,

r.e. 0,3 185 no-ua,rt,K, HJu{ 21 ,1 
oh.

Ilpenopr,vnaHara croiisocr Ha noKa3areJu e oKoJIo e.qHHilua. B ApyxecrBoro KparKocpotlHllre

3aAbJllKeHHfl ce [oKpr4Bar ua 100 % or 6Ip:oJIHKBHAHHTe aKTIIBH.

e) xoecpuquetTmbm ua uesa6a6ua ,tur<euduocn e orHorrreHr,re MexAy Hesa6asHo JII{KBHAHure rparrorpaiiHu

aKTrlBrl H TeKyuIr4Te 3aAT,nxeHr.rq. floxa3ea cnocoSuocrra Ha ApyxecrBoro Aa l{3rlnaula KparKocpor{H[Te-

蟻КoeΦ .Ha o6颯 11■群XO"AHOCT
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TeKyULrre cu 3aAbnxeH1fl, c H€r,rlrrrHrrre BncoKoJrHKBr{.qHn aKTIrBI4. Ipe3 TeKyuara roAHHa croiiHocrra Ha

He3a6aBHaranuKBHAHocr e0.2176 npu 0,5012 fipe3 6a3r{cHri, repl{oA, r.e.0,2836 ro-MaJIbK vilv 56^6yo.

r) rcoecfiut4ueHnlbm ua a6cotrcmtta tuxauduocm e orHorJleHllero Me)KAy ilapilr{HllTe cpeAcrBa u reKylII{Te

3a.qbnxeHrrr. Pa:xpuna cfioco6Hocrra Ha npyxecrBoro Aa r{3rrnaula KparKocpoqHlITe - TeKyurI'ITe cu 3a.qb,rlxeHHfl c

HaJ,rgr{Hr,rre napnLrHr4 cpeAcrBa. ilpes orverngfl [epuon! ro:u xoe$nuueHT e 0,2776, a npe3 1azucuus.0,50l2 r.e.

HaMa-rreHr.{e c 0,2836 [yHKra vr.u 56,6 o/o.

O6rqonpr.rerara croilHocr Ha rroKa3areJu e B paMKHTe Ha0.2 - 0.5. AHa,ru3br IIoKa3Ba, qe y[paBJ]eHHero

ua o6oporur.rfl Karrr{ra!'r no4 Sopruara Ha flapr.rr{Hu cpeAcrBa e B paMKHTe ua o6ulonpuerara crofiHocr.

4.florca:are,ru :a dtlHaHcosa asroHoN{Hocr.

@xxatcoaa aaroHoMHacr
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Te:u rIoKa3areJrr{ xapaKTepu3}rpar rrJrarexocroco6Hocrra Ha ApyxecrBoro B nr,nt.ocpoqeH rIJIaH,

rpuuaucorara My He3aBficr{Mocr H cnoco6Hocrra My Aa o6cnyxBa 4r,nrocpoqHllre cH 3arb,!xeH}Ir, tr4:qucrsgat ce

LIPC3 CbNOCTAB'HE HA CO6CTBCHH' KAil}ITA,T U NACUBTTC.

a) xoefutlueHm Hq Quuaucoaa a6moHot4Hocm. Vl3-uucilqBa ce Karo cborHo[IeHue Mexly co6crBeH

KarI[TaJr H IracrrBrr. Muuuualsara neo6xoAuMa croiiHocr Ha ro3u rloKa3areJl e 1.00. Torasa co6crBeHu, rairtlra,'r

noKpHBa HantnHo rracuBr{re. Koe$rarlueHr"br 3a reKyurara roAuHa e 0,5223 tl cnpqMo 6utucrtvtn nepuoA, Koraro e

0.62B9 e HaMaJreH c 0,i065 nyHKra wrta 76,9 o/0, r.e.co6crBeHurr Kalrlira,r He ochryprBa SHHaHCoBara

He3aBHCr{MOCr Ha ApyxecTBOTO.

6) xoeQuyueHm Ha sadttcwntrocnt. npez reKyulara roArrHa xoe$uqueHrtr e paBeH wa 1,5223 H e HaMareH

cnpqMo 6a:ucH[s [epr.roA, Koraro e 6u,r 1,6289 c 0,1065 nyHKra urru c 6,5 o/o.
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5。IIoК a3aTeЛ H 3a 06paЩ aeMocT Ha КpaTКoTpaЙ HИTe MaTepИ aЛ HИ aКTИBИ .
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Te:n norca:arenll xapaKTepn3r{par eQer<rueuo H3nor3BaHe Ha KparKorpaiiutlre Marepl{iL'IHH aKrHBIl.

a) operuempaeue Hq eduu oSopom e duu..{ana uuSopMaul{, 3a BpeMero, HeoSxoAHMo 3a H3BbpIxBaHe Ha

eAus o6opor or KparKorpailuure aKTr{Brl. Kolroro no-Kparr,K e rteplroA'br ua o6ptrqeuHe, To,'IKoBa c no-ManKo

aH[axupaH Karrr]T€ur Mo)Ke.qa ce [ocrl4fHe ao6t,p SuHaucon pe3yJlrar.

Ha.nuqe e HaMaJreH[e Ha BpeMerpaeuero Ha eAHH o6opor B AHrr Ha MarepuillHure 3aIIacH c 3,8568

nyHKTa wtu 4,6Yo.Bttus:ane 3a roBa oKa3Ba yBenilqeHilero Ha cpeAHlrre HzlruqHocrll na M3 H yBeruqaBaHe Ha

npuxo.qlrre or npogaN6u.

6) Spou ua o1opomume. floxasare,'rrr cor{H KoJrKo rrbrz KparKorpafiHlITe Marepl{a,lHlr aKTHBII ca ce

[peBT,pHzl,rr4 B npoAyKT Ha rpyAa. Ko,lroro e no-Br4coKa croriuoctra Ha ro3u rloKa3areJl, ToJIKoBa T]oBerIe [pIlxoAH

ue ce noiry{ar npr.r [r3non3BaHero Ha eAHr4 r,r cbrrlu pecypcl4. Ylzvucrssa ce Karo cr,orHolrleHl{e MexAy HereH

pa3Mep Ha npuxoArlTe or npoAa>x6w u cpe.4Hara Ha,TuqHocr Ha KparKorpafiuure MareptzanHu ar<runu. IIpe:

orqerHufl rreprroA, noKa3arerqr e 4,5427 t,t cpaBHeH c 6a:Hcuuq 4,3319 e yBe[llqeH c 0,2108 nyHKTa rltrLl c 4,9

%.

s) saemocm Ha KpamKompa;tHume l4amepuclltHu aKmuru. floxa:arerqr AaBa uuSopl,raqus 3a Marepl{zl,'lHl4Te

pa3xo.qn, cr,orBercrBauru Ha eArrHr{rla npuxo.{H or npo4ax6n. I4s.racrssa ce Karo cl,orHoueHl4e Ha cpe.4Hara

HaJrlrrrHocr Ha KparKorpafruure MarepflanHu aKTr,rBr,r Ir HereH pa3Mep Ha xpflxoAlrre or [poAax6u. IIpe: orqerHl'Iq

nepro.q, roKa3are,rtrr e 0,2201 u cpaBHeH c 6agucHus 0.2308 HMa HaMarenue c 0.0107 ryHxra utu 4,6 oh.

IV. I4H O OPMAUI'IrI il O rUI. 1 8 7 
u A" kFlil. 2 47 OT TT,PI OB C KI{r{ 3AKOH

,{pyxecrnoro He e npuAo6r.{Bano co6crBeHu aKuur.r, TT,ii Karo KaIIt'traJItT ce c'bcroI{ or ArnoBe. B

flpyNecreennfl .qoroBop He e npeABLIAeHa raKaBa Bb3MoxHocr.
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VIII.HA」IИЧИETO HA КЛOHOBE HA ΠPEДⅡPИЯTИETO

ДpyЖeCTBOTO HЯMa pe「ИcTpИpaHИ  КЛoHOBC

VoΠЛAHOBE 3A PA3BИ TИE HA ДPyЖECTBOTO ⅡPE32018「 OДИHA

ДpyЖeCTBOTO CЛ eДBa TeHДeHЦЯTa Πpe3 BCЯ Ka CЛ eДBaЩa「 oДИHa Дa И3BЪpШBa ΠoBeЧe cД eЛ KИ Ha 6a3a

CKЛЮЧeHИ Дo「oBOpИ OT cHcЧ eЛeHИ КoHKypcИ Πo 3C)H,cЪЩ o И Дa 3aΠ a3И Π03ИЦИИ Ha Πa3apa B ycЛ oBИЯTa Ha Hc

MHO「O CTa6ИЛHa ИKOHOMИveCKa CpeДa И 3a6aBeHo ЛИKBИДИ
paHc Ha MeЖДyфИpMcHHaTa 3aAЛЪttHЯЛoCT.

V ДEЙCTBИЯ B oБЛACTTA HA HA「 IЦpИ3CЛEДOBATEЛCKATA И PA3BOЙHA ДEЙHOCT

Πpe3 2017「 .B XИMTeКc 00Д  He Ca ΠpoBeЖДaHИ HayЧ HИ И3CЛ eДBaHИЯ И pa3pa6oTKИ ,Ъ Й KaTO HaЙ
‐

BⅨ HaTa 3aД aЧa Ha pЪKOBOДCTBOTO Ha ДpyxecTBoTo, B yCЛ OBИЯTa Ha 3aCИЛCHa KOHК ypeHЦИЯ  e Дa 3aΠ a3И

ДoceraШHИTc Πo3ИЦИИ Ha ДpyЖeCTBOTo B KaЧeCTBoTo My Ha ДeЙcTBaЩ O ΠpeДHpИЯTИe.

VIoAHAЛИ3 И OЦEHКA HA ⅡOЛИTИKATA OTHOCHO yⅡ PABЛEHИETO HA ΦИⅡAHCOBИTE

PECyPcИ

К aTcropИЯ●ИHaHcoBII ИHCTpyMeHTИ :

3f。 12.2θ17

J'(37V′θθθ

31.122θ 16

3(3ハ√'θθθ

(Duuancoeu aKmuqu

flapuuuu cpelcrBa u rtapuqHu eKBI{BzL[eHrH

BgeNrauuq H Apyrlr aKTliBH, B T.r{.

Tapzoocxu u dpyeu $etraHla

(Dunancoeu nacuqu

@[naucosu racHBIr, B T.r{.:

3 ac)u.rycrc eutn xau cpuu auc oeu np ednptamun

Tapzoecxu u dpyeu sadtnctceuun
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B xola sa o6xqairs ara cv lefrsocr lpyxecrnoro Moxe la 6t.qe ft3,roxeHo Ha pa3rur.lHu $uuaHconu

pHcKoBe, Haii-saNHure or Konro ca: rra3apeH (exlrovnarq BanyreH pttcK, pLIcK or npoMrHa Ha cnpaBe.qJlHBara

croi.lrocr tr ueHoBu pucx), KpeAr.rreH pr{cK, Jr}rKBr{AeH pHcK I4 pHcK Ha rtuxBeHo-o6n:sp:axtl napfiqHfi rloroqH.

O6uoro y[paBneH]4e Ha pucKa e $oxycrlpaHo Bl,pxy rpyAHocrure npu nporHo3ttpaHe ua (luHaucoBure na3apl{ }I

rrocryraHe MHHHMH3HpaHe Ha rroreHur,rurJrHure orpr4llare:ruu e$exrll, KoLITo 6tlxa uorllr Aa ce orpa3flT Bt,pxy

QuuaHcoaNre pe3yJrrarfi H cbcroqHt,re Ha ,{pyxecrnoro.
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Ter<yruo SuHauconure p[cKoBe ce u4euruQuur{par, [r3MepBar N na6molasar c noMou-lra Ha pa3nuqHLI

KOHTpOITHH MeXaHLr3MH, 3a Ia Ce O[pelenfT aAeKBaTHr] rleHr{ Ha cToKIrTe r ycJ'lyfHTe Ha ,{pyNecrBoTo. Ii Ha

flpHB!.reLreHufl or Hero 3aeMeH Ka[]rrzl,T, Karo H Aa ce oueH{T a.qeKBarHo nasapHare o6croqrercrBa Ha HarlpaBeHl'tre

or Hero lrHBecrrrutltl u $opnanre Ha noAAr,p)KaHe Ha cso6orn[re JIITKBIITHH cpeAcrBa, 6e: ra ce Ao[ycxa

HeonpaBAaHa KoHueHrpaunfl Ha Aa.qeH pl4cK.

Ynpaa,rexnero Ha pilcKa ce ocbruecrBxBa reKyrqo or pr,KoBoAcrBoro Ha.{py>xecrnoro.

Ba,tymeu pucx

,{pyxecrroro He e H3Jro)(eHo Ha 3Haqrrre.lreH BiLryreH pHCK, 3auloro rlor{Tlr BCurIKfl HeroBH onepauxH ,{

cAenKr.r ca neHoMr{Hr.{paHr.r n 6l.urapcru resaulurru eBpo, AoKoJIKoro IlocJre,qHoro e c SnncnpaH Kypc cnpf,Mo neBa

no 3aKoH.

I{enoeu pucx

,{pyxecrnoro He e u3JroxeHo Ha rleHoBr{ pHcK 3a HerarlrBHr{ trpoMeHl4 B ueHI{Te ua croxure/ycrtyrure,

o6exr na HeroBHTe ofiepauuu, 3aruoro cl,rJlacHo AoroBopeHocru c KJTueHTHTe re ca o6exr Ha [epL{oAHr{eH aHa,tu3

u o6ct,xAaue 3a npepa3rnex.qaHe rr aKryaJrx3upaHe crrprMo npoMeHllre Ha na3apa H 3alrroro re ca cneufl$uuult tl

3a o[peAeneH Kp1,f AocTaBr{fiuH, npr4 Kor{To uMa ycTaHoBeHr,r frpoueAyp[ 3a nepHoAut{Ho aKTyanli3npaHe c[prlMo

[poMeHHTe Ha rra3apa.

Kpedumert pucx

Ocnosu[re Sxuaucoau aKrr4BH Ha ,{pyxecrBoro ca ilaplr B 6poii H e 6aHKos[ cMerKIr, rbproBcKlI I4

Apyfn KpaTKocporrHlr B3eMaHI{tr H KpeAHTHH B3eMaH[q.

Kpe4ureu pucK e ocHoBHo pr{cKr,r, npn xoiiro rurueHrure (u 4pyrure KoHrpateHru) na,{pyxecrBoro HrMa

Aa 6rlar B cr,cro.rrHne Aa v3rrnarflT r.t3ufllo u e o6u\,afr,Ho [peIBH.{eHI{Te cpoKoBe AbJIxUMI{Te or rrx cyMI,I rro

rr,proBcKxre rr .qpyru B3eMaHafl. floc:reAnure ca [peAcraBeHr{ B orqera :a SrHaHcoBoro cr,cro.sHne B Hereu

pa3Mep, cJreA [pxcna.{aHe Ha Har]rlc,'reHr4Te o6e:ueHru tro ctMHHTeJrHH H rpyAuocr,6zpaeMlJ B3eMaHHr. Taxusa

o6e:ueurr.r ca HanpaBeHu K'bAero r{ Koraro ca6unw HzururIe c's6urun, u4eHru$uurparure sary6r or aect,6upaeMocr

cb ulacHo npe.rlurxeH onrlT.

Ct,6npaerr,rocrra r{ KoHueHrpau uflTa Ha B3eMaHusra ce KoHTpoJrHpa rexylrlo t4 crpltKrHo. cr,rnacHo

ycraHoBeHara nonr.rrr.rKa ua ,{pyNecreoro. 3a qenra exeAHeBHo ce fipaBu rlpetne.q Ha orxplrrrlre Iro3l{ul{[ rro

KIr{eHTr4. nonyqeHr.ITe [ocTbIIJIeH]Ir! KaKTO H Ce CneIqT B3eMaHIIflTa, KOI'ITO He Ca IIOfaCeHil B CpOK.

flapuvuNre cpe.{crBa n fpyNecraoro r,r pa3nnaqarenHi{re onepaurlu ca ct.cpeloroqeHu B nbpBoKnacHu

TlptoBcKu 6aHxn c BHcoKa penyraur.{f, u ctalumta ruKBHAHocr, Koero orpaHfi.{aBa pucKa orHocno nap}'ItlHuTe

cpeAcTBa I,I rlapur{HHTe eKBuBa,'leHTH.

Jll.rxsoHocH[re QlruaucoBt{ aKTr.{Btr na ,{pyxecrBoro BKJrroqBar napLItiHH cpeAcrBa no pa3nnau],areJlHu

cN{erKlr s 6aHKu II B3eMaHHs or npeAocraBeHu 3aeM}I.

JlnxsoHocur4re $rnaucoBrr [acuBr.r Ha fpyNecrBoro BKJr]oLrBar nonyqeHll 3aeMu H 3aAbJIxeHI'le ro

(rruancoa ,rrr43HHf.
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Jluxeuden pucx

.Iluxsr.{Aur.rxr pr.rcx ce x3pasflBa B HeraraBHara clrryauzr ,{pyNecrnoro .{a ue 6t.[e B c:bcroflHue Aa

nocpeuHe 6e:ycloano BCHTIKH cBolI 3a,[brxeHufl cbt,[acHo rexHllfl na.uex{.

To npoeeNna KoHcepBarr{BHa rroJrr{Tt{Ka rro ylpaBneHHe Ha nItKBHAHocTTa, rlpe3 KoflTo IrocrorHHo

ilo.Lqt,pxa orrrr{Mil,'reH nrrKBr.{AeH 3a[ac fiapuqHrr cpelcrBa H 4o6pa cnoco6uocr :a $uHaHcupaHe Ha crorlaHcKara

cu Aeiiuocr. Teryuo Marypurerbr lr cBoeBpeMeHHoro ocbulecrBflBaHe Ha Il'tauaHrrra ce c,leAx or $unaucono-

cqeroBo.{Hr{, orAeJr, Karo ce noA.['bpxa exe.qHeBHa unQopltauur :a HarHttHI4Te ilaplrr{Hll cpeACTBa h

npe.{crotrulr{Te ilratuaH H rl.

Vnpaeneuue Ha Kanum&rosufl pucK

C ynpaeleurrero Ha Karrr.rrara lpyxecreoro uenu Aa cb3AaBa II noAlt,plra Bb3MoxHocrI'I ro Aa npoAbn){{u

ga QyHxqHoHrrpa Karo leiicrpaulo npeAnpr4rrHe v ila ocuryprBa cr,orBeTHara B'b3BpbulaeMocr Ha I4HBecrHpaHHre

cpeAcrBa Ha aKuuouepure (cr,ApyNHuqr.me), crorraHcKl,r noJr3lI Ha lpyrlrre 3auHTepecoBaHV nv\a I4 yrlacrHlduH B

Her-oBr4fl 6u:uec, KaKro Il Aa [oAAr,pxa onrr.rMa,rHa KanurzL{oBa crpyKrypa, 3a Aa ce peAyuupar pa3xo.{rIre no

Kaftlrrara.

2017「. 2016「。

O6uro AbJrroB KarIlrraJr, B T.tI.:

3aAr.xxesuq KbM {Ilnauconu trpeArtpllqrur

3aAuxeuufl KbM AocraBrrfiq[

3aArnxenuq KbM Tperlr JIIrqa

Haualen c: naplrqHlrre cpeAcrBa rl [aprtrlHll eKBITBaJIeHTIT

Heren AT,JrroB KarllrraJr

O6uro codcrnen KarI[TaJI

O6qo KatrIrraJI

Ct o mnow eHu e H a z adntercnano cm

2060

1147

818

95

1913

1042

765

106

(205) (427)

1855

1076

1486

1203

2931 2689

63.29% 5■26%

C np ac edn ue u cmo ituo cmu

Cnpane4lurara croiigocr uait-o6u1o flpeAcraBnflBa cyMara, 3a Kotro eAHH axruB Mo)Ke Aa 6t,4e pa:nleueH

rrJrg e.qHo 3aAbJrxeHge Aa 6r,Ae lr3nnareHo rrpr.r HopManHlI ycnoBnfl Ha cnerKara Mexly He3aBI'IcHMI'1, xe,rlaeu]4 I'{

nn$opu upaHr{ KoHrpareHru.

Ilpnrexaeaurrre or ,{pyNecrsoro $uuauconn axrr4Br4 ca ocHoBHo rbproBcKl4 B3eMaHXfl II HaJI}IrlHocrH no

pa3nnallareJrHlr cMerKH e 6auxrl, flopal]r Koero ce fiplreMa, qe 6anaHcoBara uM croiiHocr e npu6,ru:urerHo paBHa

Ha rsxHara crrpaBelnuBa crofiHocr. flpurexaeaHure or lpyxecreoro QuuaHcoan [acI'IBi{ npeACTaBnflBar ocHoBHo

3aeMrr n rtproBcKx 3aA:brrxeHufl, nopa.[H Koero ce IIpHeMa, qe 6a,rancosara I4M croilHocr e npu6ln:ure,tHo paBHa

Ha TЯ xHaTa cΠ paBeДЛИBa cToИ HOCT.

メ|しtんJ'′じ1,`五All'し
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V. OTIOBOPHOCT HA PT,KOBOICTBOTO

Cnope4 6r:rrapcxoro 3aKoHo.4areJlcrBo pbKoBoACTBoro e orfoBopHo 3a lr3rorBflHero Ha cqeroBoaHt{Te

orqerr1 3a BcrKa $rHaHcona toAlrHa, Kordro Aa AaBar Bf,pHa H qecrHa npeAcraBa 3a aKTIIBHTe, racl{BHTe,

npllxoAr{Te, pa3xoA[Te r{ KarrrrrarTa Ha ApyxecrBoro Kt,M Kpaq Ha $nuaucoaara toAuHa, KaKTo I1 3a SI'IHaHcoBHfl

pe3ynraT 3a roILIHara.

Pr,xosoAcrsoro Ha,qpyxecrBoro BspBa, qe [pHnafaHHTe careroBoAHLI II0JII{TI{KH ca yMecrHlI, KaKTo H r{e ca

ra.rreHH ocHoBarerHu u 6naropa:yMHr.r npeueHKrl rrpu H3rorBlHero Ha $ruaucoBl{fl orqer za201J roAw:aa. A mrqo

a ue $r,rHaHcoBHTe orr{er[ ca I,I3rorBeHI{ B ctorBercrBue c [puno>xrlMl4Te ci{eroBoAHi.I craH.qapru npu npHnalaHe

H a rrpr.rHurrn a 3a .[efi crBaulo [pe.q[pu qr]'re.

,{oxlaga 3a AeiiHocrra Ha crpaHr{ru or 1 Ao 16 e olo6peH 3a [3naBaHe or Ynpaetlrerlf, ]'l e rloAnIICaH or

HeroBo rrMe Ha 09 ruapr 2018 roa.

09.03.2018 r.

[uuurpompaA
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