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Jloxaaod Ha HezasucumMus ooumop

o cedpyscHuyuxa Ha “Xanuyea” EOOJ

Joxnad espxy PuHaHcosus omuem

Hue uapbhpmxMe OAUT Ha UPWIOKEHNS QUHAHCOB oTueT Ha “Xanuyen” EOO/ (,ApyxecTBoT0”),
BKJTIOYBAL] CYETOBOMHUA OasiaHC KBM 31 JEKEMBPH 2013 I'. ¥ OTUETUTE 32 BCe0OXBATHHA I0X0/, 32
IIPOMEHHTE B COOCTBEHMS KAIIUTAJI, 3a MAPHYHHTE IIOTOIH 3a TOAMHATA, 3aBbPIIBAIIA HA Ta3M HATA,
KaKTO ¥ 0600IIEHOTO OIMOBECTABAHE Ha CHIIECTBEHNUTE CISTOBOIHE IIOJINUTHKH U OPYTHTE
TIOACHUTEIHY ITPHJIOKEHHU .

OmeoeopHocm HAa p'b;cosoacmeomo 3a §6UHCIHCOGUH omuem

PBKOBOZICTBOTO € OTTOBOPHO 334 M3TOTBAHETO M IOCTOBEPHOTO IPEACTABAHE HA TO3H GUHAHCOB OTYET,
B CHOTBETCTBHE ¢ MexxAyHapoHuTe CTAHIAPTH 32 QUHAHCOBO OTUMTAHE, IpHEeTH B EBponeiickus
CbHI03, M 33 TAKABA CHCTEMA 32 BbTPEIIEH KOHTPOJI, KAKBATO PHKOBOACTBOTO OLPEIETH KATO
Heo0XoImMa 34 M3FOTBAHETO Ha (QMHAHCOB OTYET, KOHTO [Ia He ChABPKA ChINeCTBEHN OTKIOHEHHA,
HE3aBHCUMO JAJIH T€ Ce Nb/DKAT Ha M3MAaMa HUTH IPEINKa.

OmeogopHocm Ha odumopa

Harmara OTTOBOPHOCT C€ CBEX/IA 10 U3Pa3fABaHe HA OAUTOPCKO MHEHUE BbPXY TO3H QHUHAHCOB OTUET,
OCHOBABAIO Ce Ha WSBBPIIEHHA OT Hac oput. Harmust oapt 6e POBEIEH B ChOTBETCTBHE €
npodecHoHATHITE H3MCKBAHKA Ha MeXxIyHApOaHHTE OAUTOPCKH CTaHAApTH. Tea3u cranAapTH
HAJIaTarT Clla3BaHe Ha eTHYHHTE H3UCKBAHHIA, KAKTO ¥ OAUTHT a 6b/e IaHupaH M IPOBE/ICH TaKa, e
HEe 13 ce yOeauM B pa3yMHa CTEIeH Ha CUIYPHOCT AOKO/IKO GHUHAHCOBHAT OTYET HE ChABDKA
CBHINECTBEHH HETOUHOCTH, OTKJIOHEHHS X HECHOTBETCTBHA,

OmuThT BKIIOYBA H3TBJIHEHUETO Ha IPOIelyPH ¢ HieJI IToJiydaBaHe Ha OZMTOPCKH /I0Ka3aTesICTBa
OTHOCHO CyMHTE K OITOBECTABAHMATA, IIPEICTABEHH BB DHUHAHCOBHS oT4eT. M130paHuTe NpoLeaypH
3aBHCAT OT IIPEIeHKAaTa Ha OUTOPA, BKIIIOYHTEIHO OIleHKAaTa Ha PHCKOBETE OT CBINECTBEHH
HETOYHOCTH, OTKJIOHEHU X HECHOTBETCTBUA BBHB (ODMHAHCOBHA OTYET, HE3aBHCHUMO JAJTTH TE CE TBIKAT
Ha M3MaMa WM Ha rpemka. IIpu u3BbpIIBaHeTo Ha Te3HM OIIeHKH Ha PHUCKA OAUTOPHT B3€Ma N0
BHHMAaHU€ CHCTEeMaTa 32 BbTPelieH KOHTPOJI, CBbP3aHa ¢ U3TOTBAHETO 1 IOCTOBEPHOTO NPEACTARAHE
Ha (QUHAHCOBUA OTYET OT CTPAHA HA IMPEAIIPUATHETO, 33 A2 Pa3paboTH OQUTOPCKH IPONEyPH, KOUTO
Ca IMOIXO AN IIPH Te3W 00CTOATENICTRA, HO He ¢ IeJT N3pa3sABaHe Ha MHEHUE OTHOCHO eeKTHBHOCTTa
Ha CHCTeMaTa 3a BbTPeIleH KOHTPOJ Ha IpeAnpuaTreTo. OQUTHT ChII0 TaKa BKIOYBA OLEHKA Ha
YMeCTHOCTTA Ha NpIJIaTaHUTe CISTOBOTHY HOJIMTUKH 1 Pa3yMHOCTTa Ha IPHOIU3KTeTHUTE
CUETOBOJIHY OIEHKH, HATIPABEHH OT PHKOBOJICTBOTO, KAKTO K OIleHKA Ha IAZIOCTHOTO IIPEACTABAHE HA
(puHAHCOBUA OTHUET.

Cqm‘ame, Y€ ¥SBBPIICHHUAT OT HAC OFUT IIPEAOCTABA JOCTAThUHAE U ITOAX0AAIA 6asa 3a H3pa3eHoTo OT
Hac OAUTOPCKO MHCHHE,

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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MHenue

ITo Hare MHeHHNE, GHHAHCOBUAT OTUET MPENCTABA IOCTOBEPHO BHB BCHUKH CHIECTBEHH aCIeKTH
(puHamCcOBOTO cherosuue Ha “Xanuyen” EOOJ] x¥eM 31 IekeMBPH 2013 T., KAKTO H HETOBHUTE
(bUMHAHCOBH PE3Y/ITATH OT HeHHOCTTA U APHYHUTE HOTOIH 33 FOJHHATA, 3aBbPIIBAINA TOTraBa, B
CHOTBETCTBHE ¢ MexXayHAPOJHKUTE CTAHIADTH 34 (PUHAHCOBO OTUUTAHE, IpHeTH B EBPONIEHCKIA ChIO3.

Zloxna0 espxy Opyeu NPAsHU U pe2yAaMOpPHU USUCK8AHUSA

PBHKOBOZICTBOTO CHILO TaKa HOCHU OTTOBOPHOCT 3a U3rOTBAHETO Ha MOAUINEH NOKIAL 33 JeHHOCTTA B
CHOTBETCTBHE C M3MCKBAHMATA Ha 3aKOHA 34 CYETOBOACTBOTO.

3aKOHBT 32 CYETOBOZICTBOTO U3HCKBA OT HAC 1A M3PA3UM MHEHHE OTHOCHO ChOTBETCTBHETO MEXKITY
TOIMIIHAA JOKJIAN 32 JEMHOCTTA Ha JIPy’KEeCTBOTO ¥ TOAUITHNA QUHAHCOB OTUET 34 ChINKA OTYETEH
IEPUOZ.

Ilo Hare MHEHNE, TOAUITHIAT JOKIA/ 3 IEHHOCTTA, U3JIOXKEH OT CTP. 1 10 CTP.3 € U3TOTBEH B
CBOTBETCTBHE ¢ IMIPHJIOMKEHMA TOauIieH (GDUHAHCOB 0TYeT Ha JIPy»eCcTBOTO KbM 31 JIeKeMBDH 2013 T.
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XAHHAYEJ EOOJ
I'OJUUIEH JOKJAJ 3A ZEMHOCTTA
31 AEKEMBPHU 2013 r.

PBKOBOJCTEOTO MpPEACTaBsS CBOS TONUINEH NOKIAA M TOMMIIHHY (HUHAHCOB OTYET KBM 31
nexemBpu 2013 r., M3roTBeH B CBOTBETCTBHE € MeXIyHapOAHHTE CTAaHIAPTH 3a (HHAHCOBO
orautane (MC®O), npuetn ot Espometfickust crioz (EC). Tosm OT4ET € OAMTHpaH OT
IIpaiicyorspxaycKynepe Opur OO/,

1. O6mu ceenenns

Xammyen EOOJ e Brucano B Teproeekust pervctsp Ha Coduiicku rpaicku Chj O (GHPMEHO
neno No 20275/1993 r., ¢ Pemenue No 1 ot 13.10.1993r., mox Homep 11884 tom 162 c1p.192.

C Pemenuna No 2/19.12.1994 r, 3/25.09.1996 r, 4/19.07.1999 r. , 5/07.11.2000r. 6/07.06.2004
r.,7/26.09.2006 1 8/09.10.2006 ca M3PBpIIEHH IPOMEHH B PETUCTPALMATA Ha JPYKECTBOTO.

Kamuraner na JpyxectBoTo e 5,462 jera m e BHeceH M3INO. EnHomuueH coOCTBEHHK Ha
HpyxectBoTo € Xanuyen I MoX-T'epmatus.

JlpyeCcTBOTO He NnpHTekKaBa KJIOHOBE B CTpaHaTa ¥ 4yXOHHA.

Herinoctra Ha Xanumyen EOO]] BritouBa pa3paGoTBaHe, NPOM3BOACTBO M [OCTaBKa Ha
XapayepHM M CO(TYepHH NPOAYKTH,KOMIIOHEHTH M YCIAYTH II0 BHEIpSBaHE BbHE BCHYKH
CEKTOPH,BKIIOYUTEIHO IPOMHUNLIEHa aBTOMATH3AINs, aBTOMAaTH3allKs Ha Crpaly ¥ aBHAlHOHHO

€JIEKTPOHHO 06CJIY)KBaHe.

II. YupagjaeHcKa CTPYKTYPA Ha APYKECTBOTO

VrpagneHnckara CTpyKTypa Ha JIpy»XeCTBOTO BIJIFOYBA JBaMa YIIPaBUTENH W €AMH MPOKYPHCT.
HApyxecTBOTO Ce ynpapisdBa M IIPEACTAaBIABA OT JBaMaTa YIPABUTEIM 3a€OHO, HIH OT
TIPOKYPHCTA, 3ae{HO ¢ €auH OT yrnpasurenure. Kem 31.12.2013 r. ynpaBuTenu Ha APY>KeCTBOTO
ca Kpacumup Jumurpor CranueB u Tuxomup Emmnor Tomxos. KeM 31.12.2012 r. ITpokypuct
Ha [J[pyxxecTBoTO e Jumutsp SAues ['eoprues.

Ipes 2013 T. B'bsHarpaxcﬂeHﬁﬂTa, MoNTydeHW oOW[0 mpe3 TroAWHATA OT VYIPABHUTEIUTE H
IIPOKYpHUCTa Bh3IM3aT Ha 1,106 xun.nz., cpenry 1,181 xwius. mpe3 2012 1.

VIIpaBUTENHTE U NPOKYPHUCET:
- He IPUTEKaBaT JAN0BE, eMUTUPaHH OT JpyKeCTBOTO;
- HAMaT Npasa Ja npuxobuear Asamnore oT J{pyKeCTBOTO;
- HE y4aCTBaT B ThProBCKH JPY’KECTBA KATO HEOTPAHHYEHO OTTOBOPHH CHAPY KHHLIM;
- He [IPUTEXABaT [I0BEYe OT 25 Ha CTO OT KalyTalla Ha IPYTO APYKecTRO; :
- He YYacTBaT B YNpPaBJIEHHETO Ha JPYTH APYXKECTBA WM KOONEPALMH KaTo NPOKYPHCTH,
YIPaBUTENTH UM WIEHOBE Ha CHBETH.
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XAHUYEJ EOOJ
T'OJUINEH JOKJIAL 3A JEMHOCTTA (IIPOABJXKEHMUE)
31 AEKEMBPH 2013 r.

III. Crcrosiane H pasBETHE Ha JIpykecTBOTO npe3s 2012 r.

Tlpesz 2013 r. Xanuyen EOO/] mpoX®bikKM Aa pa3gHBa CBOATA OEHHOCT B CIIEIHHTE OCHOBHH
HalpaBJIeHU:

- OUTOBa aBTOMAaTH3alIMs;

-  HHTErpHpaHe Ha CHCTEMH 3a yIpaBieHue 3a Qrmuanute Ha Xauuye: B Espona

- IIPOMHILICHA AaBTOMAaTH3alLlHs.

B 6uroBara aBTOMaTH3alMA MPOIBIDKIXA IPONaKOUTE Ha TEPMOCTATHH BEHTIIIH, U MPOLYKTH 32
ocHrypsBaHe Ha kombopTa.

B npommmnineHaTa aBTOMAaTH3aLMs HNPOTBIDKH M3ITHIHEHMETO Ha morosopu cbe Comsel-Conm,
Jlyxotin-Hedproxum AJ[,ArponomxuM A, TELl Mapuna Wstok 2, TeHru3meBpoin B

Kazaxcran,u npyru.

Ilpes 2013 r. OpoABIKK fAa ce pa3sBUBa C OBP3M TEMIIOBE HMHTErPUPAHETO Ha CHCTEMH 3a
yIpaBieHue 32 i1na EBpomna.

Hsponst €, ue u nipe3 2013 r. Xanuyen EOO/] npoasiiku fa ce pa3BuBa CTabHIHO, B MHTEPEC Ha
CBOWTE KIHCHTH, IEPCOHAI 1 COGCTBEHUK.

IV. beaemo pasBeTe Ha Xaaavea EOQOOJT

Ilpes 2014 r. u 3asanpen INe NPOABIDKH paboTara Ha JIpy)KeCTBOTO B OCHOBHHMTE MY
HaIIpaBJIeHHU.

B ob6nactra Ha 6urorara aBTOMaTu3anKi ca CKIIOYEHU ABITOCPOYHM JOTOBOPH C Epa’ro, PyBeKC,
u BI' TepM BJ'IaFOHpI/IHTHI/I BB3MOXHOCTH CBIIECTBYBAT 34 OCBIHCCTBABAHE Ha NOCTaBKH 3a
BONOCHAOAUTETHNUTE APYyXeCTBa B CTpaHara.

B npoMurieHaTta aBToMaTH3aLu NIPOaBIDKaBa paboTaTta no asroMaTuzanuara B Coneei-Conm.
e npoawmxu pabortara M mo porosopure ¢ Jiykoitn Hedroxum A, TEL] Mapuua Hstok
2,Arponomuxum AJlI'mas6onrapctpoit AJl u np.

IIpes 2014 r. MHTErpalluOHHMAT LEHTHP, LI IPONBIKH Ja 00CIykBa Gunuanure Ha XaHuyen B
EBpoma no oTHOWIEHHE Ha MHTETPHpPaHE Ha CHCTEMHTE 3a YIpPAaBJE€HHE B IBETE HAIpaBeHUd-
acembnupane M muTerpamu.llpes 2013 3apaGoty u B meieH o0eM HamapBJEHHETO 3a
aceMbipane Ha HOB BUJ kabuner-Safety manager.

V. Hayugu n3cneaBaHAs H NPOVIBAHAS

I[py)KeCTBOTO HE HM3BBpPINBA CaMOCTOATENHO HAYYHH HM3CIICABAHWA W NPOYyYBaHHA. Ceolnure ce
U3BBHpPIIBAT B HpeﬂHpHHTHeTO-MaﬁKa H CC NIPeAOCTaBAT Ha (bmma.rm”re.

VI. Baxkxan ¢chOHTHSA, KOHTO €A HACTHLIHJIH CJEeA 1aTaTa, KbM KOSTO € ChCTABEH FOAANIHHAST
duBaHCOB OTYET

Cnen narata Ha GMHAHCOBHS OTYET HAMA HACTBHIIIIH CBHIECTBEHH CHOMTHS, KOHTO Ja OKaXar
BIIMSIHUE BBPXY HH(pOPMAIUATA, IPEAOCTAREHA B OTYETA.
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XAHUYEJ EOON .
I'OJUIIEH JOKJIAL 3A JEMHOCTTA (ITPOABJI)KEHUE)
31 JEKEMBPH 2013 r.

VIl. PuHaHCOBH HHCTPYMEHTH H (DHHAHCOB PHCK

PBbKOBOACTBOTO € Ha’iCHO ¢ (MHAHCOBHA PHCK, Ha KOWTO e u3nokeHo JIpyxecTBoro. BBE
(GuHAHCOBHTE OTYETH HO-JOJIy Ca OIHCAHU PHCKOBETE, KOMTO PHKOBOICTBOTO Ha JIpY>KECTBOTO
CYHTA 33 CBHIUECTBEHH, KAKTO M HauMHAa, 0 KOHTo Te Omxa MOTNIM Ia MOBIHAAT Ha AeHHOCTTA.
Pbx0oBONCTBOTO HE CMiATa, 4e € BEPOATHO CHLIECTBEHM PUCKOBE Aa CE€ OTpa3sAT HEraTHBHO Ha
6naemmTe onepanry Ha J[pyKecTBOTO.

OTTOBOPHOCTH HA PBKOBOJACTBOTO

Criopen 6BIrapcKoTO 3aKOHOIATENCTBO PBHKOBOLCTBOTO CJIE/BA JIa M3TOTBS (PMHAHCOB OTHYET 3a
BCsKa (MHAHCOBA TOAMHA, KOMTO Ja JaBa BApHA4 M 4YeCTHA MNPEACTaBa 3a CHCTOSHHETO Ha
HpyecTBOTO KBM Kpas Ha TOAMHATa M Heropure (HHAHCOBHM PE3YJITaTH. PHKOBOACTBOTO €
U3rOTBHJIO IIPUIIOKEHUA TYK (MHAHCOB OTHET B ChoTBeTCTBHE ¢ MC®O, npuetn ot EC.

PBKOBONCTBOTO MNOTRBpKIABA, Y€ € IPUNAralno MOCIEAOBATEHO aJeKBaTHA CYETOBOJHA
MIONUTHKA W Y€ IIPH M3rOTBIHETO Ha (GHHAHCOBUTE OoTHeTH KBM 31 nekemspu 2013 r. e cmasen
IPUHOWUIBT HA [PEANasNMBOCTTa IIPH OUEHKATA Ha aKTWBHTE, IIaCHBHUTE, NPUXOAWTE H
pasxoIuTe.

PBKOBOACTBOTO CBINO Taka MOTBBPIKAABA, U€ CE € NMPUAbPKAIO KbM AeiicTeamure MCPO, xato
QuHAHCOBHUTE OTYETH Ca U3TOTBEHH Ha NIPHHUMIIA HA AEHCTBAIOTO IPEANPHATHE.

PrroBomcTBOTO € OTD OBOPpHO 3a KOPEKTHOTO BOJCHE HaA CHCTOBOJHHTE pPEIrHCTpH, 3a
I_IeJIeC'LO6pa3HOTO YIIpaBJICHUE Ha aKTHBUTE H 3a NPCANIPHUEMAHCTO Ha HEOOXOJUMHUTE MEPKH 34
H30ATBaHETO U OTKPHUBAHETO Ha CBECHTYaITHH 3J10y1'IO'I‘p66H W OPpYTH HEPENHOCTH.




XAHHMYEJ EOOQ
CYHETOBOJEH BAJIAHC
31 JEKEMBPH 2013 r.

(8cuuru cymu ca 8 Xuliou 1eéq, OC8eH aKo He e YROMeHamo Opyzo)

AKTHUBHU

HeTtexynia akTHBH

HnMoTh, MalueEy ¥ ChOpPBKeHNS U ApyTH A
Hemarepuanau qenroTpaiHy akTHBH
OTcpoyeHH JaHbYHU aKTHBH

Texkymn akTHBH _

MaTepHuanHu 3anacy ¥ He3aBBPIIESHO IPOU3BOJICTEO
CToku Ha IBT

Twproecku ¥ Ipyru B3eMaHus

Bzemanus ot cBBp3aHH Ul

JaneLu 3a BE3CTaHOBABaHE

Tlapu4Hu cpencTBa ¥ eKBUBANCHTH

O01mo akTasn

KAIIUTAJ
Kanuran u pesepen Ha coGCTBEEHNHTE
OcHOBeH KanuTan

Hpyru pezepru
HepasnpeneneHna nevanta

3anbrKeHys IpyU HeHCHOHMpPaHe

Texymu nacusn

TBproecku U IpYrH 3aAbIDKEHHIS
3aabKeHHs KbM cBbp3anu Juna (Tlpu. 22)
Ionyqenn zaemMn

JlaHpaHE 3aABIDKEHHS

IIpoBuzuu

O0mo nacuBn
O6mo cobcTBEH KaINTAI H NACHBH

o
DHHAHCOBUTEOTIETH ca oH00peHr HAZ443.2(,
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31 nexeMBpH

2613 r. 20iZ2r
3,051 3,441
- 18

80 75
3,131 3,534
9,541 5,817
1,492 1,233
7,294 3,803
15,332 11,574
- 315
10,732 11,397
44,391 34,139
47,522 37,673
5 5

53 53
21,369 17,843
21,427 17,901
404 341
404 341
10,095 6,186
7,710 13,231
7,830 -
28 -

- 28 14
25,691 19,431
26,095 19,772
47,522 37,673
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XAHHAYEJ EOOJ
OTYET 3A BCEOBXBATHHA 1OXO0A
31 AEKEMBPH 2013 r.

(8v6 BCUUKYU NPULOKHCEHUS CYMUME CA NOCOYEHY 8 XU JIeB, aKO He e YNOMeHAmo Opyeo)

3a ropMHAaTa NPUKJOYBAIA HA
31 nexeMBpH

pun. 2013 . 2012 r.
Ipuxonu ot nponaxou 15.1 107,636 67,910
CebecroitHocT Ha npopaxbuTe 15.2 (95,919) (59,193)
BpyTHa ne4anaba 11,717 8,717
AJIMVHUCTPATHBHY Pa3XOMlH 16 (1,382) (1,186)
Pasxonu 3a gucTpUOyLIXS ¥ MapKETHHT 17 (6,242) (7,796)
ITeuan6a ot AeliHocTTa 4,093 (265)
OWHAHCOBY IIPUXOAU 19 1,681 825
DUHAHCOBH Pa3XOLU 19 (1,839) (328)
Ileyan6a npeau JaHbLUH : 3,935 232
Pasxonw 3a JaHBLK BEPXY JOXOAUTE 20 (409) (38)

IMeuan6a 3a roguHATAa 3,526 194

JApyr BceoOXBaTeH 0XO0N - -

06 rofumen Bceo6XBaTeH JOXO0A 3,526 194

OuHAHCOBHUTE OTUETH ca ono6peHu Ha 18.

Kpdc Cranyes
Yopasur

3age CBIIaCHO OAWUTOPCKU NJOKIIAX:

Igerana LlaHKoBa" .
Perucrpupan onurop
Hara: 24.03.2014 1.
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CdeTOBOAHATA NOIUTHKA ¥ IIPHIOKEHHATA OT crpanula 8 1o 32 TipeicTaBaBaT HEPAsAeHa YacT OT HaCTOSLUIMS 5
(1HAHCOB OTYET.
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XAHUYEJI EOOJ
OTUYET 3A IPOMEHHUTE B COBCTBEHUS KAITUTAJI
31 AEKEMBPH 2013 r.

- OUHAECOBHUTE OTYETH ca 0n06peH: Ha 18.03

(816 6CUYKYU NPUNONCEHUS CYMUME CA NOCOYEHU 8 XUl 1€6a, aKO HE e YNOMEHamo 0pyao)

OcHoBeH HApyru Hepasnpenenena Bceuuko
Kanuraja pe3epBu neyanaba
Canno xeM 1 ssuyapu 2012 1. 5 53 17,649 17,707
BceobxBaTeH 00X0OL
Ilegan0a 3a ronuHaTa - - 194 194
Canpo xuM 31 nexemspu 2012 1. 5 53 17,843 17,901
Canmo xeM 1 sHyapu 2013 1. 5 53 17,843 17,901
BceobxBaTeH H0X0I
Ilenanba 3a romMHaTa A - 3,526 3,526
Caago xuM 31 gexempp 2013 r. 5 53 21,369 21,427

e

Kpacimy
VYipaButgn

dHYCB

3aBe CBhI'JI '_‘CHO OAUTOPCKH NOKJIaAd:

Al

Igerana Llamitdea
Peructpupan op
Jlara: 24.03.2014 .

CueTOBOAHATE [IOMTHKA H NPIIOKEHHATA OT CTPAHHUIA 8 10 32 MpeICTaB/BAT HEPAsASHa YaCT OT HACTORIIHA 6

(HMHAHCOB OTHET.



XAHUYEJ EOOJ
OTYET 3A HAPHYHNUTE MOTOLHA
31 TEKEMBPH 2013 r.

(66 6CUUKY NPULONCEHUA CYMUME CA NOCOYEHY 8 XU JIEBA, AKO He € YNOMEHAMO Opye0)

Npua.  3a rogwHaTa NPUKJIIOYBAIA
Ha
31 pexeMBpH
2013 1. 2012 r.
Ilapu4Hu IOTOIY OT ONEePATHBHA JeffHOCT
TocThIuieHus OT nponaxou 105,732 55,646
TTocThIIIEHHS OT IOJIOKATEIHH KyPCOBY Pas3iluKi 1,618 707
IMocThienus oT Apyry 1eOUTOpH 10,659 6,784
[Drammanust K6M NOCTaBIHALM (115,611) (52,156)
ITnarmanus CBBpP3aHU € TPYAOBH BB3HATPAKIECHHUS (7,375) (6,694)
TInamanms Ha OTPUIATEIHN KYPCOBY Pa3lHKQ (1,787) (305)
Tnamayus KM OpYTH KpeauTopH (1,465) (1,829)
Tnamanus 32 NaHbLY BEPXY Nedanfara (98) (405)
HeTHH NapUYHH OTOUH OT ONEPATHBHA JeHHOCT (8,327) 1,748
IlapuyHA MOTONM OT HHBECTHIHOHHA JAeHHOCT
TToxymka Ha MIMOTH, MalllHHU 1 CBOPBKEHUA U 6,7 (172) (1,599)
HeMaTepHallHH aKTHBHU
HeTHu MapuYHH NOTOUH 0T HHBECTHIMOHHA ACHHOCT (172) (1,599)
IlapuyHu NOTOIH OT GUHAHCOBA AeHHOCT - -
Ilomy4eHu 3aeMU 7,823 -
ITocThIUIEHUs OT JINXBH 63 118
TTnamanus Ha JIMXBY U APYTU MOA00HN pasXOnm (52) (23)
HeTHH napuYHA NOTOLH OT PHHAHCOBA AEHHOCT 7,834 95
Herno (HamajieHHe/yBe/IHYeHNe HA NADHYHUTE CPeACTBa
NapUYHH eKBHBAJICHTH M 0aHKOBH OBLPAPA(TH (665) 244
[lapwyay cpefcTBa HMapUYHM EKBMBAEHTH W OaHKOBH
OBBpIpadTH B HAYANIOTO Ha roAuHaTa 10 11,397 11,153
IMapuyHu CpeacTBa, NADHYHHA eKBHBAJIECHTH B 0aHKOBH
oBbpAPadTH B Kpas Ha FOAUHATA 10 10,732 11,397
DuHangdBYTE OTUETH ca oxoOpenu Ha 24.03.2014\ M-OQIIHCAHY, KaKTO CIeABa:
AN LYY
| )
KpacEM Samden
Yrpasur
3aBep IACHO OFUTOPCKY TOKIIAM
VY
Ligetana Llankosa © A\~ 22
PervicTpupaH OIUTOD
Jata:34.03.2014 r.
CueToBOAHATA TIOJIMTHKA W MPHJIOKEHHATA OT CTPAHHUILY 7

()MHAHCOB OTYET.
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XAHHUYEJ EOOQ
IMPAIOKEHWS KbM I'OULITHU A ®UHAHCOB OTYET
31 JEKEMBPH 2013 r.

1. Pe3ome ma geifnocrra

“Xammyen” EOOJL (“ZIpy®ecTBOTO”) JOCTaBA obopyzBaHe 3a KOHTPOJ ¥ YNIPaBJIEHHE Ha TPOLECH

. AR TIRATIA Yaarsme Ty sAsw s
1 H3BBPINBA HIDKCHEPHHICOBH YCIYTH, CBBP3aHH ¢ AOCTaBeHOTO O00pYABAHC, KaKTO M aceMUOJiupa

CHCTEMH 3a yrIpaBJICHUE Ha [IPOU3BOJACTBECHH IIPOIIECH.

JpYy>XeCTBOTO € C OrpaHMueHa OTFOBOPHOCT, PETMCTPHPAHO € ChC CENATHINE Ha YIpaBleHHE B
Codus, Brnrapus.
AJIpechT Ha perucTpay e:

6yn. Xpucrodop Komym6 64;Codus Evpriopt Henrsp-Jloructudna crpana 1

1528 Codus

2. CueroBOgHA NOIUTHKA

ITo-mony e onmcana c4eTOBOJHATA IOJMUTHKA, IPIUIOKEHA [IPH H3TOTBSHETO HA TO3H (DMHAHCOB
or4er. IlonuTukarta € Guila MOCNEROBATENHO NPHIAraHa 3a BCHYKM IPEACTABEHH TOMUHM, OCBEH
4KO M3PHYHO HE € YIIOMEHATO JPYTO.

DuHAHCOBUTE OTYETH Ca M3rOTBEHH HA MpPHHIMNA HAa HeWCTBAmO NpPEANpHATHE, KOHTO
npenmonara, 4e JIpy:KecTBOTO INe MPOXBIDKHA OefHOCTTa cu B 06o3puMo 6baeme. Braemara
AedHOCT Ha JIpy»KeCTBOTO 3aBUCH OT OH3HEC cpefaTa, KakToO H OT 06e3leYaBaHETO Ha
¢uHancupane OT CTpaHa Ha HACTOSAINMTC W OBOEWM COOGCTBEHMIM M HMHBECTHTOPH. AKO
CTONaHCKUTE PHUCKOBE OBAAT MOAlEHEHH M NeHHOCTTa Ha JpyxkecTBOTO OBIe 3aTpyHHEHA WITH
TIPEKpATeHa, & CBOTBETHUTE aKTUBH IIPOJAJECHH, CllefBa Aa OBbAaT M3BBPIISHH KOPEKIUH, 3a Jia ce
Hamany GajaHCcoBa CyMa Ha aKTHBHTE [0 TSAXHATA JIMKBHIALMOHHA CTOHHOCT, A C& HAYHCIAT
eBEeHTYATHH OBIEIIN 3abIDKEHNA, K a Ce U3BBPIIN pekiacupuKalis Ha JBITOTpaiiHuTe aKTHBH
M OBITOCPOYHUTE IIACHBH Karo KpaTkoTpaiHM TakuBa. Karo ce mMMa mpeaBun olieHkara Ha
OYaKkBaHUTe OBIEIM MApHYHM MOTOIH, YIPABHTENHTe Ha J[PY>KECTBOTO CYHTAT, Y€ € HOJXOAIIO0
¢unancosuTe 0THETH a GBIAT H3rOTBEHH Ha 6a3a Ha NPUHLMNA Ha NEHCTBAIOTO PeAIpHsITHE.

2.1 basa 3a H3roTBsiHe HA (PHHAHCOBHA OTYET

HacTosmuaT GUHAHCOB OTHET € M3TOTBEH B CHOTBETCTBHE C M3UCKBAHMATA Ha MexIyHapoXHHTe
craHmapté 3a uuancoBo orunTaHe (MC®O), npuerd oT EBponeHcm cpro3 (EC). Hacrosursar
(PUHAHCOB OTHYET € H3rOTBEH IIPH ClIa3BaHe Ha MPUHIMIA Ha HCTOPHYECKATA [eHa.

NzroTesaxeTo Ha QUHAHCOBHA OTYeT chrnacHo MCOO npajara M3MO3BaHETO HA MPUGIM3HTEIHH
OLICHKH H IpeArnonoxeHus. ChINo Taka H3UCKBA IPH NPUIAraHeTO Ha CYETOBOJHATA IIONHTHKA Ha
lpenmpuatnero pBKOBOJACTBOTO [a H3MON3Ba INPELEHKHA M TPEANOoXeHHs. EjeMeHTHTe Ha
(MHAHCOBHTE OTYETH, YHETO TPEACTABsHE BKIIOYBA [I0-BHCOKA CTETEH 3a CYOEKTHBHA IpelleHKa 1
CIIOKHOCT, KaKTO H TE3H EJIEMEHTH, 3a KOHUTO NPEANOJIOKCHHUITA M OIEHKUTE HMAaT 3HAYHTEIHO
BIIMSTHUE BBPXY (UHAHCOBHUTE OTHETH KaTO LU0, Ca OTAEIHO OMOBECTEHH B IIprioxkeHue 5.
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XAHHVEJ EOOJI
TIPUJIOKEHUSA KbM I'OJUIIHISI ®PUHAHCOB OTYET (IIPOXBLJIKEHIE)
31 IEKEMBPH 2013 r.

2. CdeToBOAHA HOJATHKA (NPOXB/LKEHHE)
2.1 basa 3a 3roTesiHe Ha pHHAHCOBAS 0TYET (IPOABLIKEHHE)
(a) Hosm m npoMenenH cTanaapT, npuetH ot JIpy:kecTBoTOo

MC®O 13 ,,OnensBane mo cupaBelauBa cToMHOCT” (M3maned npes maii 2011 r. u B cuia 3a
TONMIIHM MEpHOAHM, 3alo4Bam Ha Wwid cien 1 sHyapm 2013 r) mma 3a wen ga momobpu
CBIIOCTaBHMOCTTa M A3 HaMailk CJIOXKHOCTTA 4pe3 IPEeIOoCTaBsHE Ha W3MEeHeHA NehuHMIMA 3a
CrpaBelIiBa CTOMHOCT M NPEJOCTABH €AHHEH M3TOYHHK 32 OL[HKA Ha ClpaBeIMBAaTa CTOMHOCT U
HM3HCKBaHWA 3a OMOBECTARAHE NPHJIOKHMMH 3a peauiia MCDO craHgapTy.

CraHmapThT HAMa CHIIECTBEHO OTPaXKEHHE BBPXY DHHAHCOBHAT OTYET Ha APYIKECTBOTO.

IIpomenn B MCC 36 — ,,OnoBecTsiBaHe HA Bb3CTAHOBEMA CTOHHOCT HA HETEKYyIH AKTHBH“
(usmanen mpes maii 2013 T. ¥ B CHUTa 32 TOQUUIHA MESPHOMH, 3al0YBally Ha WM ciiefl 1 sHyapu 2014
I., IO-PaHHOTO MYy TIpUNarade e paspemieHo ako ce npmwiara MC®O 13 3a TeKymus u npeavinguTe
nepuoan). MsMeHeHnATa peMaxBaT M3HCKBAHETO 3d ONOBECTABAHE Ha BB3CTAHOBMMATA CTOMHOCT
KOrato eIQMHHLATa [EHEpHpallla MapHYHd IOTOHM CBHIBPKA IOJOKHTENHA peNyTalMsd WM
HeMaTepHaIHA ABIrOTPaiiHY aKkTHBM C HEOIpedereH HOJIE3eH JKHBOT K HE € HMalo obe3leHka.
MI3MeHeHIITa HIMa ChIIECTBEHO OTPAXKEHUE BHPXY (PHHAHCOBIAT OTUET Ha JPYIKECTBOTO.

(6) Hoem cTamgapTH H H3MEHEHHS, KAKTO H pa3siCHeHHs, 3aXbLJOKHTEHH 32 NpPHJAraHE 32
ObPBH OBT 32 (HHAHCOBATA rOAHHA 3amouBama Ha 1 sEyapm 2013 r, HO HeNpHJIOKAME 3a
JApyxecTBOTO B MOMEHTa (BBIPEKH, 7€ MOraT Aa OKA’KAT BJMAHHE BLPXy OTYHTAHETO HA
ObJeln TPAH3AKIHH U CHOATHS)

H3menenns 8 MCC 1 ,Ilpencrapsne Ha (puHAHCOBH oT4eTH” (M3OazeH npe3 roHd 2011 r., B
CIUIa 33 TOJUIIHN HEPUHOMM, 3amodBamy Ha Wik ciien 1 romu 2012 r.), IpoMeHsT OINOBECTIBAHETO Ha
CTaTHM, MNpEeNCTaBeHH B Ipyr BceoOxBaTeH noxox. IIpomMeHwTe H3HCKBAT NPEINPHATHATA Ja
pa3feriaT CTaTHH, NPEACTABEHH B APYI BCEOOXBaTeH MOXOM B JBE IPYIIH, Ha Gasara Ha TOBA JalH €
BB3MOKHO HIIH He Te Zia OBAT [IPEXBBPJIEHH B eyanta wiK 3ary6a B 6baele.

Hzmenenne ma MCC 19 ,.Jloxoam Ha HaerH jmna”, (usganes npes rorm 2011 ., B cmia 3a
TOMUITHY NEPUONY, 3aM04BaIlK Ha WM cief 1 aHyapu 2013 r.), Hajara 3HaYWTENHH NPOMEHH B
[pU3HABAHETO H OIEHKATA Ha ONpEAeNeHH pasxomd 3a JehUHHpaH IIEHCHOHEH [0XO4 H
obesIeTeHns NpH NpeKpaTsiBaHe M KbM ONOBECTABAHMATA Ha BCHYKM JOXOJYW HA HAeTH JIMNA.
CrannapThT M3KUCKBA TIPH3HABaHe HA BCHYKH IPOMEHH B HETHO OMPENEICHOTO 3abIKEHHE (aKTHUB)
3a NeUHMpaHU JOXOMIM, KOTaTo Te Ce MOSBAT, KAKTO Clie/Ba: (a) pasXxoaM 3a TPYIOB CTaX M HeTHa
nvixea B neqanba u sary6a; u (6) npeoLensIBase B APYT BceoOXBaTeH 10X0. JpyKECTBOTO OTpas3siea
KyMYJIATHBHUTE CYMHM OT TE3H IIPEOLECHKHU B NIEYaION OT NPEAXOAHH TOOUHH B COOCTBEHNS KalUTAL.
CraHaapTBT HAMa ChIIECTBEHO OTPAXKEHUE BEPXY (PUHAHCOBHAT OTYET Ha JIPY3KECTBOTO.

»OnoBecTsBaEAs — HeTHPaHe Ba GHHAHCOBH AKTHBH M (HHAHCOBH NACHBH® — H3MeHEHHE Ha
MC®O 7, (usnaneno npes nexkemBpH 2011 r. ¥ B CHIa 3a TOQMINHEM NEPHOIH, 3aMOYBANIM Ha JITH
cnen 1 suyapu 2013 r1.). Vi3MeHeHMeTO H3HCKBA ONOBECTABAHMS, KOMTO INE IIO3BOJIIT Ha
noTpebuTtenure Ha GUHAHCOBM OTYETH Ha NPEIPHSITHETO 1A OLEHAT e(eKTa MM NOTeHIHATHHS
edexT Ha cnopasyMeHHMs 3a HETHpaHe, BKIIOYMTEITHO [IPaBa 3a KOMIIEHCAITHS.
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XAHUAYEJ EOOJ
IIPUJIOXEHHWA KBM I'OJUIITHUA PUHAHCOB OTYET (IIPOABJI2KEHUE)
31 JEKEMBPHU 2013 r.

2. CueToBOAHA HOIHTHKA (IPOALKERHE)
2.1 ba3a 3a H3roTesiHe Ha GAHAHCOBHA OTYET (IPOIBL/KEHHAE)

(6) HoBm cTaEIapTH H H3MEHEHHA, KAKTO H pPa3fiCHEHHs, 3aTLJUDKHTEHH 33 NPHJIAraHe 3a
ObPBH UBT 32 (pHHAHCOBATA TrOAMAA 3amovBama Ha 1 sayapr 2013 r, HO HENPHJIOKAMHE 32
JpyxkecTBOTO B MOMeHTa (BBHUPEKH, J€¢ MOraT [Ja OKAXAT BJIHAHHE BLPXy OTYHTAHETO Ha
ObAelH TPAH3AKIHE H CHOATHN) (IIPOXbILKEHHAE)

ITonoGpenns wa MeskayHapogHATE CTAHAAPTH 3a (HHAHCOBO OTYHTaHe (M3HAJEHM Ope3 Maii
2012 r. v B cWiia 3a TOMMIIHK MIEPHOAM 3aro4Bamy oT 1 stHyapu 2013 r.). Ilono6Gpenusata ce cbCTOAT
B M3MeHeHHATa Ha meT craHgapra. MCODO 1 e mpomenen, 3a fa: (i) pasicHM, 4e ako €IHO
IpenpuATHe IOIHOBH npunaradero Ha MCOO npu n3rotesse Ha QHHAHCOBHTE CH OTHETH MOXKE
W fia nopropu npunaranero Ha MC®O 1 wm na npmnoxu MCDO peTpoclieKTHBHO, BCE €HO
HUKOI'a HE € IPEKpaTABaIO NprIaraHeTo UM H (ii) ma mobaeu ocBoGoxaaBaHe oT npmiarade Ha MCC
23 ,,Pasxonu ro saeMu” PEeTPOCHEKTHBHO 3a IpeanpusTus nprnaramm MCOO 3a mepsu 1. MCC
1 e u3MeHeH, 3a 1a Pa3ACHH, Ye HE C€ H3UCKBAT TOSICHUTENHHU MPHIOKEHHA KbM TPETHSA CUETOBOJECH
GanaHc, Mpe/ICTaBeH KbM HAYalOTO Ha CPaBHHUTENHMA IEPUON, KOTATO TOM € TPeACTaBeH TIOHEKE €
CBILECTBEHO TIOBJMAH OT KOPEKLMA Ha IPEIIKH B IPEIXOIHH TEpPHOMY, NPOMSHA B CUETOBOJHATA
TIOJIATHKA WM peKlacupuKalms 3a LelUTe Ha IPEACTaBIHETO, a C€ M3KCKBA, KOTaTo NPEeAIPHATHETO
No6poBOJIHO pemy Aa Ao0GaBH IOMBIHUTENHM cpaBHUTenHu ordetH. MCC 16 e u3MeHeH, 3a na
pazsicry, e obcimyxBamo obopyBaHe, KOETO Ce H3II0N3Ba OBeYe OT €NUH IEPUO ce KIIacHQHIMpa
KaTO MMOTH, MAIllH{ M CHOPBKEHNS, a He Karto Marepuanes 3anac. MCC 32 e usmenen, 3a ga Aane
JOITBJIHMTENTHN HACOKH, Y& ONpPEAENeH: JaHbYHH eheKTH B Pe3yiITaT Ha H3IUlalale Ha JUBMICHTH
Ha COOCTBEHMUMTE Ce OTYMTAT B OTYETA 34 JOXOIUTE, KaKTO BHHATH € GmiIo m3uckBano or MCC 12.
MCC 34 e n3meHeH, 3a 1a 6p0aT ch0Opa3eHH U3UCKBAHUATA My ¢ Te3n Ha MC®O 8. MCC 34 Beue
_H3KCKBA OIOBECTABAHE Ha MAPKA 3a OIEHKA Ha OOIIMTE aKTHBH M NACHBH HA OIEPAaTHBEH CErMeHT,
caMO aKo TasH HHGOPMAlMsi € NpeNOCTaBSHA Ha pEryjipHa 6a3za Ha PHKOBOJICTBOTO, B3EMAlllO
TJIaBHUTE ONIEPATHBHM PEIIEHHs ¥ MMa CBIIECTBEHA IIPOMSIHA B TE3HU MEPKH OT HOCIEHUTE TOUIIHH
(hMHAHCOBH OTHETH.

HzMmenenns B HACOKHATE 32 NpemuHaBase KbM MC®O 10, MC®O 11 @ MC®O 12 (u3ganesu
npe3 foHu 2012 1. ¥ BiM3amM B CHIa 3a TOJMINHM IEPHOMM 3aro4samy ot 1 sHyapu 2013 1.).
Wsmenenusara pasacmsBar mnpexoja kbM MC®O 10 ,Koncommmupanu (GHHAHCOBH OTYeTH.
Ipepnpusitusara, npunarama MC®O 10 Tps6Ba fa OUEHAT KOHTPONA B IBPBH AEH Ha TOAMIIHUA
neprof, B koito MC®O 10 e npunoxeH 1 ako 3aKIIOYEHHETO 3a KOHComaaums1 cso6passo MCOO
10 ce pasmmasa ot MCC 27 u IIKP 12, HenocpenctBeHo mpeaxoxnampsar nepuoa (2012 r. 3a
OpeINpUATAS U3TOTBANTM (HHAHCOB OTYET 3a KajeHAapHa roauHa i npwiaramy MC®O 10 npes
2013 r.) ce xOpuUrupa, OCBEH aKko He € NPaKTHYECKH BH3MOXKHO. MI3MEHEHHETO CHIO TaKa BBBEXKIA
JOIBJIHMTETHO ocBoboxkaaBaHe B MCPO 10, MC®O 11 ,,CremecTau criopasymedus” u MCOO 12
»OTIOBECTSBAHE HA YYacTHA B JIPYTH NPEANPUIATHA ®, OTPaHHYABaiKH M3HCKBAHKATA 32 KOPEKIHS HA
CPaBHHUTE/IHATA MHPOpMAIHA CaMoO 3a HETOCPEACTBEHO NPEAXOKIAIIMS CPAaBHUTENEH IepHoi. B
JOTBIIHCHUE, HW3MEHEHHWATa INe IpeMaxHaT M3MCKBAaHMATA 3a IIPEACTaBsIHE Ha CpaBHUTENHA
HHpOpMALKS B OIOBECTABAHMSA CBBP3aHH C HEKOHCOJNMAHPAHW CTPYKTypUpaHH NpenmpuATIS 32
MEpHOAM Npeau npunaraneto Ha MCDO 12.

Jpyra npoMeHeHH CTAHIAPTH H ThJIKYBAHHAA:

KPMC®O 20 “Pasxomu 3a oTcTpaHiBaHe Ha IIOBBPXHOCTHHS CJIOH BBB MPOM3BOJCTBEHATa hasza Ha
OTKPHTa MHHA” pasIvieXk/a Kora M Kak Ja OBIar CYeTOBOMHO TPETHUPAHH IOJI3HTE, BH3HHKBAIIHM OT
JIeHHOCTHTE 10 OTCTPaHsBaHE Ha MOBBPXHOCTHYA CNIOH B MUHHATA MHAYCTpHs. THIKYBaHHETO HAMA
OTpa)KeHHE BBPXY (DHHAHCOBUSA OTHET Ha JIPY>KECTBOTO.

MC®O 1 “TIpaaarase 3a TbPBH OBT HA MEXIYHAPOAHATE CTARAAPTH 32 (HHAHCOBH OTIETH” —
NIPAaBUTENCTBEHM 3a€MHU”, KokTo Geme m3naneH npe3 MapT 2012 r. u e B Cila 32 TOAMIIHM NEPHOIH
3aro4Bamy Ha Wi ciex 1 suyapu 2013 r., ocBo6oskIaBaT NpeANpHATHITA [IPFIArally 3a ITbPBU T
MC®O o1 nwIHO peTpoCHeKTHRHO npruiaraHe Ha MC®O, Koraro OTYHTAT 3a€MM OT IPABUTEICTBA
TIpH JIMXBH MO-HHUCKH OT Ia3apHuTe. Ta3u npoMsaHa He kacae J[pyKeCcTBOTO.
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XAHHAYEJ EOOJ
HNPUWIOXEHWA KbM I'OAUIITHUA ®PUHAHCOB OTUYET (IIPOXBJIXKEHHE)
31 JEKEMBPY 2013 r.

2. CueToBOXHA HOJHTHKA (IPOIBLIKEHHE)
2.1 baza 3a H3roTBAHE HA (PHHAHCOBHA 0TYeT (UPOABIKEHHAE)

(8) HoBm cTamgapTs H TBHIKYBaHHS, KOHTO €2 3aJbJUKHTEJHH 33 TOJHIIHATE NEPHONH,
3amo4BalH Ha WK cied 1 aayapr 2014 r. nia D0-KbCHO, H KOHTO Jpy»ecTBOTO He € MPHEJIo Ho-
PaHO H/IM TAKHBA, KOUTO Ca HEIPAJIOXKAMH 32 JIpy’KecTBOTO B MOMEHTA (BLIPEKH, 1€ MOIaT Aa
OKaKAT BAMSHAE BhPXY OTIHTAHETO Ha ObACIA TPAH3AKIHH U CLOMTHS):

Hernpane Ha ¢puHAHCOBH aKTHBHE H (PHHAHCOBH macHBH® — npomsina Ha MCC 32 (u3manen mpes
aexemBpd 2011 . ¥ B CHiIa 3a TOOMINHM IIEPHUONH, 3alOvYBaliy Ha IwiH chen 1 sHyapu 2014 r.).
Wzmenennero no6asu Hacoka mo mpuiaraHero Ha MCC 32, 3a fa ce ampecHpaT HEeCHOTBETCTBEL,
WACHTUQHUIMPaHH NpH IPWIATAHETO Ha HIKOM KDPUTEPHH 3a KOMIIEHCHpaHe. ToBa BKIIIOYBA
U3iCHABAHE HA CMHCHIA Ha ,,B MOMEHTA IIPUTEXKaBa JOTOBOPHO PaBO Ha KOMITEHCALMA® U Ha TOBA, 4
HAKOH OT CHCTEMUTE 3a OpYTHO ypekmaHe Morar na OBIaT CYMTAHX EKBHBAJIEHTHH HA HETHO
ypexnane.

Hsmenenme na MCOO 10, MC®O 12 1 MCC 27 — ,/iHBeCTHUHMOHHH NpPENIPAATHN"

~ (w3manenu Ha 31 okromepu 2012 I. M B CHTa 33 TOINMINHA TEPHOOM, 3allOYBAl Ha WIH CIex 1

aHyapu 2014 r.). M3meneHMETO BBBEXIA NCQHUHUIMATA Ha MHBECTHIMOHHO MPEINpPHATHE, KATO
IpeAIpUITaE, KOETO (i) ToMydaBa CpeACTBa OT MHBECTHTOPH C L€ IPENOCTABIHETO HA YCIyTH II0
YIIpaBJeHUE Ha HHBECTHIMUTE (ii) oeMa aHTaKUMEHT KbM HMHBECTUTODHTE CH, Y€ [eHHOCTTa Ha
NPEeIPUATHETO Ca MHBECTUIIMM CaMo C LieTl YBEJIMYaBaHe Ha KallUTala ik HHBECTHIIMOHEH TOXOJ
(iii) oueHsBa MHBECTHIMMTE CH [0 COpABEIIMBA CTOMHOCT. M3HCKBA Ce HHBECTHIIMOHHOTO
TOPEINpHATHE [1a OTYMTa ABHICPHUTE CH APYXKECTBa IIO CIIpaBe/UIMBa CTOMHOCT B Ie4Yaidara WIH
3arybara, KakTo M Jia KOHCONUIUpA CaMO Te3H IBIIEPHH JPYXKECTBA, KOUTO NPESOCTABAT YCIyTH,
KOHTO Cca CBBp3aH{ ¢ HHBECTHUHMOHHMTE AeiiHocTH Ha npeanpustuero. MCDO 12 e usMeneH, 3a 1a
BBBEIE U3MCKBAHUATA 3a OMOBECTABAHE, BIIIOUMTEIHO HAIlPAaBEHHTE CBINECTBEHM MpEleHKH Ay
€THO NpEeANpPHATAE € UHBECTHIIMOHHO NPEANIPUATHE, KAKTO M 32 HH(pOpMalHi OTHOCHO (HHAHCOBa
WIK Jpyra MOAKpeIa 3a HEKOHCOJNMIMPAHO NBINEPHO APYXKECTBO HEIABMCHMO Jal¥ MMa CaMo
HaMepeHue Jia IPEeOCTAaBH Ta3H IMOJKPEIa MM TS BeUe e Ipe0CTaBeHa.

Ilpomenn B MCC 39 - ,HoBanus Ha IepHBATHBH H NPOALKABAHE HA CYETOBOACTBO HA
XeKHpaneTo (M3mazeH npe3 oHH 2013 r. U B cuNla 3a TOAWIIHU EPUOTH, 3aM0YBalM HA HIH
cien 1 smyapm 2014 r.). IlpomenuTe NpenocTaBAT OCBOGOXKIABAaHE OT 3aIBDKCHHETO 33
IIPEYCTAaHOBSBaHE Ha OTYMTAHETO Ha XE/DKHUPaHE, KOTar0 KOHKPETHH KPHUTEPHH Ca IIOKPHTH OT
HOBAIMATA Ha XEDKUPAI HHCTPYMEHT KbM LEHTpalleH KOHTPareHT.

IIpomenn 8 MCC 19 — ,IlnanoBe ¢ gedmHApaHM JOXOZH: BHOCKH HA CIYKHTEXH® (M3/aeH
npe3 HoemBpu 2013 I. ¥ B CHAa 3a TOJQMUIHK IIEPHONM, 3all0YBAINH Ha WM ciex 1 romu 2014 r.).
IpomsanaTa paspemaBa Ha NPEATIPHATHATA 14 [IPU3HAAT BHOCKH OT CJIy>KHTEIHTE KaTo HaMalleHHe Ha
TPYAOBHUTE pa3sXOH 3a MepHoJa, NPe3 KOHTO ca NMPeAOoCTaBeHN YCIYyTHTe, BMECTO [Ia CE MpU3HaBaT
BHOCKWTE 4pe3 OTHACAHE KbM IEPHONA Ha YCIyrara, ako pa3MephT Ha BHOCKATa Ha CIIyXKHTelsd He
3aBUCH OT OpoH IpocyxkeHn roguHy. [IpomsHara HAMa CHIIECTBEHO OTPAKEHHE BHPXY (DMHAHCOBHS
OTYeT.
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XAHUYEJ EOOA
MNPAJIOXEHWA KbM I'OJUITHASI ®PHUHAHCOB OTYET (IPOABJI)KEHUE)
31 AEKEMBPH 2013 r.

2. CgeroBodHA NONATHKA (IPOTHJLKEHHE)
2.1 basa 3a H3roTBAIHE HA (UHAHCOBHSA OTIET (IPOXBIDKEHHE)

(8) HoBa crampapTe M TBJIKYBaHHS, KOHTO ca 3aAb/UKHTEJHH 332 FOAHUIAATE MEPHONH,
3am09YBam| Ha WK caed 1 siayapu 2014 r. HIH HO-KBCHO, M KOHTO JIPYKeCTBOTO He € HpHEI0
[0-PaHO HJIM TAKHBA, KOHTO €a HENPHJIOKEME 32 JpyXKecTBOTO B MOMEHTa (BLUPEKH, e
MOraT Aa OKaMKaT B/HSHHE BbLPXY OTYATAHETO HAa ObJelld TPaH3aKOHH H CLOHTHA)
(mpoanirKenne)

MC®O 10 ,Koncoanaapann ¢uaaHCOBH oTIeTH” (M3haneH mnpes maii 2011 r. u B cuia 3a
TOIVILIHY [IEPHOMIH, 3ar0YBaly Ha Wi ciel 1 sHyapm 2013 r.; npyer 3a npuiarase B EBponeiickiis
CBIO3 HE IO-KBCHO OT TOJAWIIHM OTYETHH MEPHOIH, 3alloyBalld Ha Wiu cien 1 suyapu 2014 r.)
3aMCEHA BCHYKM H3UCKBAHUA OTHOCHO KOHTPON M KoHconmupauus B MCC 27 ,Koncomiaupanu u
MHIMBHIy&THA (GuHaHCOBA oTderH” m IIKP-12 , KoHCONMMIAIMA-TPENIPHATHS CBC CIELHATHO
npeqnasHadenue®. MCQ@O 10 mpoMeHs onpefeleHHEeTO 3a KOHTPOJL, Taka 4e Ja GbAaT NpHIaraHu
€HH U CBhIIM KPUTEPHM OT BCHYKH NPYXKECTBA NpH OIpeAesiHe Ha KOHTpoia. OupeleieHHeTO €
TIPUIPYKEHO OT OAPOOHE HACOKH 32 HETOBOTO MPHUTATAHE.

MC®O 11 ,,CoemecTHH cnopasymeHus” (m3maneH npes maii 2011 r. ¥ B cuia 3a TOOWINHH
NIEPHO/IH, 3anoYBauy Ha win cief 1 axyapu 2013 r.; npuer 3a npunarane B EBporielickis cpro3 He
NO-KBCHO OT TOJUITHM OTYETHH IIEPHOH, 3alI04Baly Ha win cnex 1 sayapu 2014 r.) samens MCC
31 ,,/Jlsmose B cheMecTHM npemnpuaTais u [IKP-13 ,,CbBMECTHO KOHTPOJMpPAaHH HPEINpPHATHI —
HEeNapUiHU BHOCKH OT KOHTPONMPAIIUTE ChAPYKHULM . IIpoMeHH B onpeneeHnaTa Hamaisd 6pos Ha
BHJIOBETE CHBMECTHH CIIOPa3yMEHMs Ha JBE: CBBMECTHH ACHHOCTH H CBBMECTHM NpPEIIIPUATHA.
ChbluecTBYBaIIMAT BapUaHT Ha CYETOBOJHA MOJIMTHKA 3a IPONOPIMOHANHA KOHCOMUIAIMS Ha
CBBMECTHO KOHTPOJIMPaHMTE ApY)KecTBa € IpeMaxHaTa. MeToapT Ha COOCTBEHMs KanMTal e
3aqbJUKUTENIEH 34 YIACTHULIUTE B CHBMECTHY NPEATIPHITH.

MC®O 12 ,,OnoBecTsiBane Ha JAJIOBH y4acTHs B JpPYIH npexnpuatTas” (M3OaqeH mpe3 Mai
2011 r. ¥ B CcHia 3a TOIMIIHM NEPHOJH, 3al0YBallld Ha Wik ciaed 1 sHyapu 2013 r.; mpuer 3a
npwiarase B Epponefickid Chi03 He I0-KBCHO OT FOJHIIHK OTYETHH HEpPHOMH, 3al0YBAIy Ha HIH
cien 1 siyapu 2014 r.) ce mpmara 3a Ipy»KecTBa, KOMTO MMAT YYACTHs B JBIUIEPHH JpYKECTBa,
CBBMECTHU CHOpPa3yMEHUs, AaCOLMHPaHW NPEMNPHATHS WIM HEKOHCOJHMIMPAHH CTPYKTYypHpaHH
komranuy. ToH 3aMeHs W3HCKBAaHHATA 3a ONOBECTSBaHE INpequ ToBa u3inoxeHd B MCC 28
»/IHBECTHIIMM B acoLMupaHd npemupuatua’. MCOO 12 u3uckea OT Apy>KECTBAaTa J1a ONOBECTIBAT
uH(OpMaIKs, KOATO Aa IOMOrHE Ha MOTpeSHTeHTe Ha GUHAHCOBU OTHETH [a MPEleBIT eCTECTBOTO,
puckoBeTe ¥ QHHAHCOBUTE eheKTH, CBBP3aHH C YYAaCTHUATA B ABIIEPHH, ACOLMHMPAHH, CHBMECTHH M
HEKOHCONMIUPAHN CTPYKTYpPHPaHH NPENIPUATHA. 3a IIOCTUTAHETO Ha TEe3W LIENM HOBHAT CTaHOapT
H3UCKBA OTOBECTABAHMA B pelMila 06NacTH, BIJIIOYHTEITHO 3HAYMMH IIPELICHKH M JIOIMYCKaHMS,
HalpaBeHH IIpH ONpeNeNisiHe Nl JpPYXECTBOTO KOHTPOJIHpA, CBBMECTHO KOHTPOJIHpPA, WK
yHOpaxXHiBa 3HAYUTEIHO BIMSHHE BBPXY Y4YacTHATa CH B JpPYrd NPEINpPHATHIL, PaslUMpeHd
ONOBECTSABaHMA 3a y4yacTud Ha I'pynata B JeHHOCTH M NapH4HH INOTOLM B HEKOHTPOJIMpAaHH
npeanpuatusi, o6obmena ¢uHaHcoBa HHQOPMAIMA 3a ABLIEPHUTE JAPYXKECTBA ChC 3HAYMTEIHO
HEKOHPOJIMpAIO YYaCTHE U IIOJpOOHH OIOBECTABAaHMI HA Y4YacTHi B HEKOHCOIMIHPAHH
CTPYKTYPHPaHH KOMITaHHM.

MCC 27 ,AngnBanyanan ¢puEAHCOBH 0TIeTH” (M3MeHeH mpe3 Mai 2011 r. ¥ B cHila 33 TOXMIIHI
TIepUOY, 3aNoYBally Ha WM cief | aryapu 2013 r.; npuer 3a npwiaraie B EBporeiickus Chio3 He
TI0-KBCHO OT IOJHUINHY OTYETHH IIEPUOIM, 3ar0o9Baly Ha win ciefl 1 sHyapu 2014 r.) e npomeded 1
cera LenTa My € Ja NpEeICTaBM H3MCKBAaHMA 3a OCYETOBOJSBAHE M OIIOBECTABAHE CBBP3AHH C
HHBECTUIIMHITE B IBIUEPHH, CBBMECTHH M aCOLMHMPAHH NpPENNPHATHS, KOraTto Jpy»ecTBOTO M3rOTBs
HHMBHAYATHH QUHAHCOBH oT4eTH. HacokHTe 3a KOHTPOA M KOHCONHUAMpauy (GUHAHCOBM OTYETH Ca
cera uznoxeHn MCPO 10 , . Korconumupanu GpHHAHCOBU OTYETH .
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XAHHUYEJ EOOJ :
IMPUIOXEHMWA KbM I'OJUIITHUS ®PUHAHCOB OTUET (IMPOABJIXKEHHE)
31 AEKEMBPH 2013 r.

2. C4eTOBOXHA HOJIMTHKA (HPOALIIKEHAE)
2.1 basa 3a n3roTBsiHe Ha (HHAHCOBHA O0TYET (IPOALILKEHAE)

(8) HoBu cTamgapTH W THJIKYBaBHS, KOHTO €A 32JL/UKHTEJIHH 32 COJMINHHTE IEPHOIH,
3amo9YBamd Ha mid cien 1 aayapn 2014 r. BiA 00-KbCHO, H KOATO JIpy:kecTBOTO HE € HPHENO
WO0-paHO HJIH TAKHBA, KOHTO ¢a HENPHJIOKAMH 3a JIDy’ecTBOTO B MOMEHTAa (BhIpEKH, de
MOraT Aa OKakaT BJIHSIHME BLPXY OTYHTAHETO Ha ObJeMIH TPAH3AKOHH H CHLOATHA)
(upoaniKenne) ' '

MCC 28 ,,/apecTanun B acONHAPAaHA NpeupRATHA” (M3MeHeH npes Mai 2011 r. 1 B cuna 3a
TOMIIHY IIEPHOAM, 3aM0OYBAINM Ha WK el | aHyapu 2013 r.; npuer 3a npunarade B EBponeiickus
CBIO3 HE IMO-KHCHO OT IOJMIIHM OTYETHHM IIEPHOJH, 3allodvBallld Ha Wik cief 1 sHyapu 2014 r.)
Hsmenenmero ma MCC 28 mpomstuya OT mpoekra Ha Bopra B obnacTra Ha CHBMECTHHUTE
npennpusTys. IIpy JucKkyTHpaHe Ha TO3H IPOeKT, BOpIBT pelid 1a M3JI0kKH OCYETOBOIABAHETO HA
CBEMECTHH IPENNPUATHS II0 MeToja Ha cobcTBenma kamurtaa B MCC 28, Thil KaTO TO3H METOJ ¢
NIPHIOKUM KaKTO 34 ChBMECTHH IIPEANpPUSITHA Taka M 3a acormupand. C H3KIOYEHHE Ha TOBA
JpPYTUTE HAaCOKM OCTaRaT HENPOMEHEHH,

PeTpoCIIeKTUBHOTO TNpUIaraHe Ha M3MEHEHHsS CTaHOApT HiMa OTPaKEHHWe BHPXY (HUHAHCOBMTE
oryeTH.OCBEH aKO HE € YIOMEHATO IO-TOpe, HOBHTE CTaHNAPTH M H3MEHEHMS HE Ce OYakpa Ja
3acerHar (PMHAHCOBHS OTUET Ha J[pyKecTBOTO.

(r) HoBr mnH uM3MeHeHmH CTaHJAPTH M ThJIKYBaHHS, KOHTO BCe OmE HE €A NPHETH OT
EBponeiickns cn103

MC®O 9, ,®nrancoBr HWacrpymentn: Kiaacadpuxamms @ Onemca_l”. OcHoBHuTE
XapaKTEePUCTHKHU Ha CTaHIapTa, U3fiafeH npes Hoemepu 2009 r. u u3aMeHeH mpe3 okTomepu 2010 r.,

- nexemBpHd 2011 r. u Hoemepum 2013 r.ca:

® Msuckea ce UHAHCOBUTE aKTHBH Ja ce KiacH(bHUUMpAT B JBE KATETOPHMH 3a OLEHKA: TAKHBA,
KOUTO CilefBa J1a OBJaT OLEHABAaHH BIIOCIEACTBHE [0 CHPABEAIMBA CTOMHOCT M TaKUBA, KOUTO
na 6bIar OUeHABaHHM BIIOCIEACTBHE IO aMOPTHU3MpaHa CTOMHOCT. PeleHueTo crefBa ma ce
B3eME IPH NObPBOHAYANHO IpH3HaBaHe. Kitacubpuxanmsara 3aBucu oT GH3HEC MOIeNa Ha
NPEANPHITHETO 33 YUpaBJIEHHE Ha HEroBUTe (DUHAHCOBM HHCTPYMEHTH M JIOTOBOPEHHTE
MapyYHK IOTOLH Ha HHCTPYMEHTA.

® HCTpyMEHT BIOCJIEACTBHE CE€ U3MEPBA 10 aMOPTH3UPaHA CTOMHOCT, EIUHCTBEHO aKO € IBITOB
HHCTPYMEHT U aKO M JBETE YCJIOBMA Ca B CHIa: (a) LenTa Ha GH3HeC MOJena Ha MPeApUITHETO
€ Ja 3aIbpXK{ aKTHBa 3a ChOMpaHe Ha JIOTOBOPEHH NapW4HH IoTouw, u (6) JOTOBOpeHMTE
NapHIHM NOTOLH HA aKTHRA IPEJCTABJLIBAT IUIAAHKS CaMO Ha ITIaBHHIlA W JUXBU (T.e. HMa
caMO “OCHOBHM XapaKTePUCTUKM Ha 3aeM”). BCHUKM Ipyru IBIrOBM HHCTPYMEHTH CE Ol[eHABAT
TI0 CIpaBe/jiiBa CTOMHOCT B neyanba win 3ary6a.

® Bcuyky KanMTalOBH HMHCTPYMEHTH C€ OLEHSBAT BIOCIENCTBHE IO CIPABEIHBA CTOMHOCT.
Kanuranoey HHCTPYMEHTH, OBPXKaHH 3a TBHpPryBaHe, Ie Ce OLEHIBAT IO CHpaBeAIMBa
CTOHHOCT B nedanba WM 3aryba. 3a BCHYKHM APYTH KAllUTAIOBM HHBECTHLMH MOXE Ja Ce
HampaBH OKOHYATeNeH HM300p NPH NBPBOHAYATHOTO MM IIPU3HABAHE HEPEATH3UPAHHUTE H
pealu3upaHuTe medanbu M 3aryOH Ja ce NpH3HABaT B JPYrusd BceoOXBaTeH JOXOM, a He B
neyanba win 3ary6a. He ce momycka npexsbpisHe Ha redanbure W 3arybuTe OT coGCTBEH
KalliTal KbM nevyanba mwin 3ary6a.

e lloBeyeto oT m3uckBaHuaTa Ha MCC 39 3a wiacudukauus ¥ OLEHKa Ha (UHAHCOBH
sanbokeHns He Osgxa mpomeHesn B MCQO 9. Kirowosa mpomsHa e, ue HIe Ce HM3UCKBA
NPEANPUATHETO [a NPEACTaBH ehEeKTUTe OT IPOMEHHTE B COOCTBEHHSA MY "KPEOWTEH DHCK
BBPXY (DMHAHCOBHTE MY 3aIB/DKCHMS, OTYMTAHH IO CIpaBeljIMBa CTOHHOCT B Newanba win
3aryba, B Apyrus BceoOXBaTeH JOXOI.
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XAHHUYEJ EOO/J
HPUWIOXKEHWA KbM I'OJUUIHWS ®PUTHAHCOB OTUET (IIPOXBJIKEHUE)
31 JEKEMBPH 2013 r.

2. C4eToBOZHA TOJHTHKA (IPOXLIDKEHME)
2.1 basa 3a H3roTBfiHe HA PHHAHCOBAHA OTYET (IPOAL/LKEHNE)

(r) HoBm H/IA H3MeHEHH CTAaHAAPTH M TBHIAKYBaHHA, KOHTO BCE Ome HE Ca NPHETH OT
Epponeiickas cbi03 (IPOALKEHHE)

e J3uckBaHMATA 3a CYETOBOACTBO Ha XeMKHUpaHeTO Osxa M3MEHEHH, 3a Ja OBAAT MPHBEACHH B
0-rojiAMa 6JIM30CT 0 HPAKTHKUTE Y10 YIpaBieHue Ha puckoBeTe. CTaHAApTHT IPENOCTass Ha
TPENNPHUATHATa U300p Ha CUETOBOJHA IIOJMTHKA MEXIY NPIIATaHETO Ha W3MCKBAHMUATA Ha
MC®O 9 umm na npoxsiokar Aa npuiarat MCC 39 3a BCHUKH XeIDKOBE, Thil KATO CTAHIAPTHT
3acera He pasniiekaa CUeTOBOJHOTO TPETHPaHe Ha Makpo XeIDKa.

H3smenennero Ha MC®O 9 mpes HoemBpu 2013 r. nmpeMaxHa 3aib/DKUTENHATA JaTa 3a HETOBO
npunarase. EC Bce ome He e ono6pun MC®O 9.

MC®O 14 Regulatory Deferral Accounts (u3nages Ha 30 suyapu 2014 r. ¥ B ciia 3a TOAUIIHA
[IEpHOH 3arogBany Ha | sHyapu 2016 r.).

ILnanoge ¢ JepHHAHPAHHE TOXOXH: Y9acTHe HA ciay;kaTeaATe (M3menenne Ha MCC 19) (u3nanen
Ha 21 HoemBpH 2013 1. ¥ B CHJIa 32 FTOAMUIHU [TEPUOIHM, 3aN0YBAINY Ha WiH cien 1 romum 2014 1.).

Iono6penne aa MexayHapoAHATE CTAHAAPTH 32 GpHEAHCOBO oT9HTane 2010-2012 (u3naneHn
Ha 12 pexemBpu 2013 1. 1 B cHJIa 32 FOJUINEY IEPHOMIM, 3AII0YBAINH Ha WIH ciex | romu 2014 r.).

ITogoGpenne Ba MeXXAyHApOAHATE CTAHAAPTH 32 GpuHaHCOBO oT9dTane 2011-2013 (u3naneHu
Ha 12 nekemepu 2013 r. ¥ B cHJIa 32 TOAUIIHHY [IEPHOM, 3aII0YBAINHM Ha Wi ciex 1 romm 2014 1. ).

KPMC®O 21, ,Hano3n“ (usmamen na 20 maii 2013 r. ¥ B cWia 3a TOJWIIHM NIEPHOIU,
3anovBamy Ha wiM ciued 1 sayapu 2014 r.). '

2.2 ImoTH, MAMARY B CHOPB/KEHAN

Becuuka MMOTHM, MallMHH M CBOPBKEHMS Ca IPEICTABEHH IO HMCTOPHYECKa LIEHA, HaMaleHa C
HaTpynaHaTa aMOpTH3allMs M 3aryba oT obesuenka. Mcroprdeckara CTOMHOCT BKIIFOYBA Pa3XO.y,
KOHTO JUPEKTHO CE OTHACAT KBM NPUACOHBAHETO HA aKTHBA.

Tlocnenpamyure pasxomu ce n06aBaT kpM OajlaHcoBaTa CTOHMHOCT Ha aKTMBA IWIM C€ OTYMTAT KaTo
OTHCJIEH aKTHB, CaMO KOraro ce€ O4YakBa, 4e I[py)KCCTBOTO e noJIydu 6’5}1611.[1/1 HUKOHOMHYCCKU
HU3roid CBBHpP3aHHU C yHOTpeGaTa Ha TO3M aKTHMB M KOraro OTYETHAaTa UM CTOMHOCT MOXe Ja 6’1:].'[6
JAOCTOBEPHO OIIPEAC/ICHA. BanancoBaTa CTOMHOCT Ha 3aMEHEHATa YacT Ce OTIIMCBA. BCHUKH Apyru
Pa3XxoH 3a IOAAPBHIKKa B PEMOHT C€ OTPa3sABaT B OTYETA 34 BCEOOXBATHHSA A0XOoA B IIEPUOLA, B KOHUTO
Ca HU3BBPUICHHU.

Jpy>eCTBOTO He MPUTEKaBa 3eMs M CrPaIH.
AMOpTH3aI[HATa Ha MAaIIMHHTE U CHOPBLKEHHMATA CE HAYMCIsIBa [0 JMHEHHHMS METOH C el

pasnpefesisHe Ha pasiMKaTa MEXIy OanaHcoBaTa CTOMHOCT M OCTAaThYHATA CTOHHOCT BBDPXY
OYaKBAHIHAT IOJIE3€H XKUBOT Ha aKTHBHUTE, KAKTO CJie/Ba:

— Obopyneane 3 ronuHU

— CTonaHCKH HHBEHTap , : 7 rOMHHU

— TpancniopTHu cpenctea (6e3 aBTOMOGHIIN) 10 ronuau

— AKTHBH ¢ OTpaHH4€EH CPOK Ha MOJI3BaHE v 10 ronuaM
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XAHUYEJ EOO]J
MMPHJIOXKEHHUA KbM I'OARINHUA PUHAHCOB OTUET (ITPOXBLJIZKEHUE)
31 JEKEMBPH 2013 r.

2. C4eToBOAHA NOJIATHKA (IPOABLILKEHNE)
2.2 IMoTH, MaINAHA A CHOPLKEeHAS (IPOaBbLKEHHE)

OcTraTbyHaTa CTOMHOCT U TIOJIE3HMS JKMBOT Ha aKTHBUTE ce IIpEPA3TIICKAAT U, aKo € HCO6XO,I[I/IMO, ce
IpaBAT CHOTBETHH KOPEKIMH KBM BCAKA JaTa Ha U3TOTBJIHE HA CYUETOBOEH OTYET.

Banancorara CTOMHOCT Ha aKTHBa ce HaMaJlgBa A0 Bb3CTaHOBHMATa MY CTOHMHOCT B CIIy"JauTe KOoraro
fanaHcoRaTa CTOMHOCT Ha aKTHBA € IO-TOJIMa OT HEroBaTa 04aKBaHa Bh3CTAHOBMMA CTOHHOCT.

Ilevanbute u 3arybure OT H3BafeHWTE OT ymoTpeba aKTHBH Ce ONpEAeAT uYpe3 CpaBHeHME Ha
TI0JTy4eHaTa IIeHa ¢ 6alaHCcoBaTa UM CTOHHOCT M ca IpeCTABeHH B APYTH (3aryOu)/nevanty — HETHH,
B OTYeTa 3a BCCOOXBATHUA TOXOI.

2.3 HemaTepHaJdHH AbJTOTPAaiHA AKTHBH

Ipoepamuu npodyrxmu

[TpunobuTHTe NMIEH3M 3a NPOrpaMHU HPOMYKTH Ce KaNWTAIM3UPaT Ha 0a3ara Ha pasXOMMTE,
HeoOxomuMu 3a NpHAOOHBAaHE H ITyCKaHEe B eKCIUIOATAIMS HA CHELMQUYHISA POrpaMeH MpPOMyKT.
Te ce aMOpTU3HpAT IIpe3 Nepuoa Ha TEXHHUI OYaKBaH MOJIe3eH KUBOT (2 10 5 TOIMHH).

2.4 MaTeprannn 3anacu

MarepualHUTE 3allaCHd ce IIOCOYBAT IO IIO-HHMCKAaTa OT IlleHaTa Ha NpHAoOHMBaHe M HETHATA
peanu3upyeMa cTOHHOCT.

PasxonsT ce onpeaens no MeToAa “mbpea BXOAAMA-ITbPBA U3XO0ISINA”. |
Hernata peanusyema cTOHHOCT € paBHa Ha O49aKBaHaTa NPOJAXKHA LeHa, IPH HOPMAITHO IPOTHYaHe
Ha JeHHOCTTa, HaMaJIeHa C IIPAKO CBBP3aHUTE ¢ npojaxbarta pa3xo/u.

2.5 Teprosckn B3eMaHHAs

TpproeckuTe B3eMaHMd ce NPH3HABAT IBPBOHAYANHO 110 CIpABEMIMBA IIEHA, a BIOCIECOCTBHE IIO
aMOPTU3MpaHa CTOHHOCT (KaTo ce M3II0J13Ba MeToa Ha eeKTMBHUYA JINXBEH [IPOLEHT), HaMasIeHa ¢
eBeHTyanHa 3aryba oT obesneHka. IIpoBusHsi 3a obe3ueHKa ce NpaBd B CiIydall, Ye ChIIECTBYBa
OOEKTMBHO JO0Ka3aTelICTBO, ue JIpy>KecTBOTO HsAiMa [ga ObJe B CBCTOSHME A2 ChOepe BCHUKU
OB/DKUMH H CYMH, CBIJIACHO ITbPBOHAYaIHUTE YCJIOBHA. 3HAUMMH (GHHAHCOBU 3aTPYIAHEHMS Ha
33[BJDKEHOTO JIMIE, BEPOATHOCT 3a OaHKpPyT WIM (HUHAHCOBO IPECTPYKTYpPHpaHE WA
HEBB3MOXKHOCT 32 H3ILTallaHe Ha Obiara (moeeue oT 30 mHM) ce mpHeMar KaTo HMHIHKATOp, ue
TBHPrOBCKOTO B3eMaHe e obesneneHo. CyMaTa Ha IPOBH3MATA € paBHAa HA pasIMKaTa MEXIY
OanaHcoBaTa CTOMHOCT Ha B3€MAHETO M CeralllHaTa CTOMHOCT Ha OYaKBaHWTe Gbenld NapUuHH
TIOTOIM JMCKOHTHPAHU C ITbPBOHAYAIHUAT eheKTUBEH JIMXBEH NpPOLEHT. banancoBaTa CTOMHOCT Ha
aKTHBa € HaMalieHa 4pe3 M3II0/3BAHETO Ha KOpEKTHBHA CMeTKa, a CTOMHOCTTa Ha 3arybarta ce
OTpa3sdBa B OTYETa 3a BceoOXBaTHUA NoxoX. Korato TBProBCKO B3eMaHe € HECHOMpaeMo, TO €
OTIHCaHO OT KOPEKTHBHA CMETKa Ha THPrOBCKUTE B3eMaHHs. IlocC/ieqBamo BHL3CTAHOBIBAaHE Ha
CTOMHOCTTA, KOATO € OTIHMCaHa Ce OTpas3sABa B HAMAJICHHE Ha pPa3XOIWTe 3a MpoAaxba B OTYETA 3a
BCeOOXBaTHUA JOXOI,

Ha ofesneHka nomnexaT BCHYKM B3€MaHMSI [0 NPOJaXOH, KOWTO KbM TOCAEHHMS [JEH Ha
CBOTBETHHS MeCell ca ChC CPoK Ha Ipocpoure Han 180 nuu. O6esnenkara e 100% ot cToiiHOCTTA Ha
CHOTBETHOTO B3€MaHe.

PasMepsT Ha IpoBU3MATa 32 00E31eHKa Ce [IPU3HABA B OTYETA 38 BCEOOXBATHHUA JOXO/I.
K®m 31.12.2013 r. mma oOe3ueHKa 3a TpyIHOCHEOHpaeMH B3eMaHUA B pasMep Ha 7 X.JIB..
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XAHUYEJ EOOJ
IMPUJIOXKXEHHWS KbM I'OJUIITHUA ®PUHAHCOB OTUYET (TPOJABJIJKEHHUE)
31 JEKEMBPH 2013 r.

2. CaeroBOHA OJIATHKA (HPOIBKEHHE)
2.6 IlapnunH cpexcTBa A NAPpAYHM €KBHBAJICHTH

[apuyauTe CpencTBa U NapHYHH EKBHBAIECHTH BIJIIOYBAT NapH B 6poit ¥ napy 10 6aHKOBH CMETKH.
Ouenkara Ha NO3HUIUKTE B YYKAECTPaHHA BaJlyTa Ce H3BBPIIBA BCEKH MECEL] 110 LEHTPATHHUS Kype
Ha BHbB B nocnensus paboTeH AeH OT Mecella, a 3a Mecell IEKEMBPH — 110 3aKIIOUMTENHEA Kype Ha
CHOTBETHATA BaJIyTa. :

[Ipes 2012 r. e nmanpasen aenosuT B YHukpenur bynbank Al B pasmep Ha 5,000 xwin. Jlepa, npu
roUINeH JUXBeH npoueHT 1.90%.

Kosm 31.12.2013r. 1 USD = 1.41902 BGN (2012: 1 USD = 1.4863 BGN). Banytauar kypc Ha
Erpoto ¢ onpenenen BanytHus 6opa B pasmep Ha 1 EUR = 1.95583 BGN ot 1997r.

2.7 Kanaran

KanuransT Ha ApY:KeCTBOTO € OIleHeH [0 OGMIMaNHus KypC Ha Iojapa B JIEHS Ha HEroBOTO
dbopmupaHe U CHOTBETCTBA Ha ChACOHO-perucTpupanus. ChHIMAT BB3I13a Ha 5 XU, JIB.

2.8 OTcpodenn nanbIA

OTCpO‘IeHIfITe JaHBIIU BBPXY nevaimbara ca OIIPEACJICHU U3IAJI0, KaTo C€ IIpHlara fanancosuar
METOJ, Ha 6a3a Ha BPEMCHHHTE Pa3sIUKU, IPOHU3JIH3aINN MEXAY JAaHBPYHHTE OCHOBU Ha aKTUBHUTE U
MAaCUBHTE H TeXHHTE OalaHCOBH CTOMHOCTH. OTcpoquH Hansup obave He ce IIpU3HaBarT, ako
IIPOM3NHU3AT OT IIBbPBOHAYATHOTO IIPU3HAaBaHE HA aKTHUB WIM ITaCHB B CJgJKa, pa3jindHa OT Omsuec
KOMGI/IHaHI/Iﬂ H KOJTO Ha Jarara Ha CHCJIKaTa HE C€ OTpassiBa HUTO Ha CUYETOBOAHATa, HUTO Ha
Ja"pYHaTa nedanba win 331")’63. OTcpoqunTe JAaHBIM C€ OIIPEACAT 4Ype3 NPpHIaraHeTO Ha TE3U
JaHBYHU CTABKH M 3aKOHH KOHTO ca Orutn IIPHJIOXKHUMH, IIOCJIENOBATENIHO NIPWIaraHi a0 JlaTaTa Ha
OT4YETA, H C€ O4aKBa Ja 61:}13.’1‘ TNPHIOKEHH KOTraTO OTCPOYCHHUTE NaHBYHU aKTHUBH CE peaausypar
WIH OTCPOYCHUTE NaHbYHH ITACHBHU CC YPECOAT.

OTCpO‘ieHI/I JaHb4YHM aKTHBU C€ IpH3HABaT OO pasMepa a0 KOHMTO € BEPOATHO Oa BB3HHKHAT
OBaeImy JaHBbYHH neqa.n6n, TaKa 4€ BpEMEHHHUTE pasjiuKu Aa 6’B,T.laT H3II0JI3BaHH.

2.9 3app/KeHES 32 HEHCHOHHO OCHIYPABAHE

Hpy>XeCTBOTO He yNpaByiiBa 3aAB/DKUTENHH WIH JOOPOBOJIHH IEHCHOHHH (GoHmoBe. U3uamaneTo
Ha MEHCHHU OCTaBa 3a/bjxeHre Ha Harmonamuus Ocurypurenen HHCTUTYT. JIpy:KecTBOTO Ijama
JAHBK BBPXY J10X0Ja Ha QH3MYECKH JIHLA, BHOCKHU 33 COLIMATHO U 3[PaBHO OCUTYPABAHE, KAKTO H
3a “yHuBepcaleH MEHCHOHEH (OHA”, CBIVIACHO IeficTBalllaTa B CTpaHATa HOpPMaTHBHA ypenba.
PasxomuTe 3a NEHCHOHHO OCHUIypsBaHe ce MpPU3HABAT B OTYETa 3a BCEOOXBATHHA HOXOM 3a
IepHo/a, 3a KOMTO ce OTHACAT.

JBIArocpoYHOTO 3aAbIDKEHHE 3a 00€3INETeHHS IIPH NCHCHOHHpaHe MpENCTAB/IABA CeralrHaTa
CTOMHOCT Ha 3agbDKeHHeTo KbM 31 gekemBpu 2013 r., B cmydail Ha NEHCHOHUpaHE Ha
CITY>KUTENINTE, CIIOPEH . aKTIOEPCKUTE U3UHCIISHMS.

CroriacHo Kozaekca Ha Tpyna, paboToAAaTeNAT € ITBKEeH J1a U3ILIaTH Ha CITYKUTENIUTE 06e3meTeHne
IpH HEHCHOHHpaHe B pasMmep MexAy 2 ¥ 6 (B 3aBHCHMOCT OT TPYHOBHS CTaX B Jpy>kecTBOTO)
OpyTHM Mece4HH 3aIUlaTH KbM MOMEHTA Ha NIpeKpaTsIBaHe Ha TPYIOBHS JOrOBOP.

KeMm 31 nexemspu 2013 r. JIpyskecTBOTO € HaIIpaBHIIO aKTIOEPCKA OLIEHKA Ha TOBA 3aABLJDKEHHE U
Ha 6asaTa Ha HacTOsIIaTa CTOHHOCT € IPHU3HAT pasXoh B OTYETa 3a BCEOOXBATHHA HOXOHL H
JBATOCPOYHO 3aABIKEHHE KBM CIIYKHTENIUTe B Oanamca.
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XAHHMYEJ EOOJ
IPAJIOXKEHMS KBM I'OAUINHUSA PHMHAHCOB OTUET (HPOABJIZKEHUE)
31 AEKEMBPU 2013 r.

2. CyeToBOAHA HOJHTHKA (IPOIL/KEHHE)
2.10 Ilpu3naBane HA IPAXOJHTE

HpI/IXOI[I/ITe BKJIIOYBAT ClIpaBeJIMBaTa L€Ha Ha NpOAaJCHUTE CTOKH M YCIYIH, HETHO OT JaHBIU
BBPXY no6aBeHaTa CTOHMHOCT U peaoCTaBEeHU OTCTBIIKH. HpHXO}II/I C€ IIpU3HaBaT, KakKToO clieqBa:

JpyXecTBOTO mpu3HaBa IPUXOAM, KOraTo CyMmaTa Ha INpHUXoJa MOxe jAa Obae  HaJeKIHO
OmpeJeNieHa, KOraTo € Bb3MOXKHO MPEeNNpPUITHETO Ja HOMyyd OBASIIM HKOHOMHYECKU H3TOIH, U
OTrOBapsa Ha KPHUTEPHHTE 3a BCAKa OelHocT Ha JIpy’KecTBOTO, obscHeHH mo-moiy. Cymara Ha
NpuXoJa He ce HpHeMa 3a HalIeXIHO M3MEpeHa, JOKATO He Ce paspemlaT BCHYKH HENpEeIBHACHH
obcToATencTBa CBBp3aHH ¢ mNpofaxGara. J[pyKeCTBOTO OCHOBaBa CBOWTE NIPELIEHKH Ha
MCTOPHMYECKUTE pe3yiTaTH, B3eMalky IpelBHA BHAa Ha KIHCHTa, BHMAA Ha CHENKara H
0coGEHOCTUTE Ha BCAKO COpasyMeHHE.

(a) IIpodaoicba na cmoxu

IMpuxonwTe 0T mponaxOw Ha CTOKH Ce NPU3HABAT, Koraro Jpy»KeCTBOTO € JOCTABUIIO Ha KIIHEHTA,
a KJIIMEHTa € IIpUEN CTOKHTE, M CBIIECTBYBa CHIYPHOCT, Y€ B3€MaHeTO OT npojaxbara me Obae
csOpaHo.

(6) IIpooascbu na ycayeu

HpI/IXOIlI/XTe OT IIPpEAOCTaBEHU YCIIYTH CE INPU3HABAT B OTYCTHHA NECPHOM, B KoOiTO ca HU3BBPIUCHH,
Ha 6a3aTa Ha CTeleHTa Ha H3IIBJIHCHUE, ONpEACiiCeHa KaTO HPOUECHT Ha M3BBLPUICHHTE YCIIYTH 110
MOMEHTA OT BCHYKH YCIIYTH, KOUTO Tp}IGBa na onIar MIPEeaOCTABEHH.

Ipuxonure M pasxopure, CBBP3aHM C JOTOBOPH MO IPOEKTH, CE MPU3HABAT KATO MPUXOOH U
pasxodM CBOTBETHO 4pe3 OTHAacsHe KbM eTalla Ha 3aBBPLISHOCT ‘HA JOTOBOPHATA AEMHOCT KBbM
JaraTa Ha Oanauca.

HpI/IXO,HI/ITe I10 AOroBOpa C€ CBIIOCTABAT C pa3sXOAHWTE 110 AOroBOpa, HAIIPABCHH 3a JOCTHraHE Ha
€Taila Ha 3aBBbPIICHOCT, KOETO BOAHW OO OTUHTAHCTO Ha NPUXOJUTE, pa3XooHuTE H neqan6aTa, KOHUTO
MOIKE J1a C€ OTHEeCaT KbM 4YacTTa OT 3aBBbpIIICHATa pa60Ta.

(8) Ilpuxodu om nuxeu

IlpuxoguTe OT NMHMXBU ce NPU3HABAT MPONOPUHMOHATHO Ha BPEMETO, KATO Ce M3IMO0J3Ba METOAa Ha
epeKTUBHATA THXBA.

2.11 JIn3AHIOBH XOTOBOPH

JIuzuHroBMTE AOroBopH, IIp¥M KOHUTO 3HAYHUTECIHATA YacT OT PUCKOBETE M HM3rOJHTE CE II0€MaT OT
HaeMoJarei, ce Knacmbnunpa"r KaToO OIICpaTHBCH JIU3UHT. IInamannsra mo OIICPAaTUBHUTE JTH3UHIHU
(HeTHO OT OTCTBIIKUTE OT CTpaHa Ha HaeMOJ_IaTeIUi) C€ IIpHU3HAaBaT KaTo pa3xol] B OTYETA 3a
BceoOXBaTHUS JOXON Ha paBHHU YacCTH 3a NICpHUOJA Ha JIM3UHI'OBUA JOTOBOP.

prmeCTBOTO HE € CKIIOYWIO JOrOBOpH IIpH YCJIOBHATA Ha (I)I’IHaHCOB JIMI3UHIT Karo

JIU3UHTONONYYIaTeN. JIpy>KecTBOTO He e CKIIOYIIO JIM3HHIOBH [JOTOBOPH MpPH YCIOBHATA HA
(hHMHAHCOB K OIEpPATHBEH JINIHHT KATO JIM3UHIOaTENL.
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XAHUYEJ EOOJ
MNPUIOXEHWS KbM I'OJUITHUA ®PUHAHCOB OTYET (ITPOABJIKEHUE)
31 JEKEMBPH 2013 r.

2. C4eTOBOAHA HOTATHKA (IPOXBLIKEHHE)
2.12 IIpopn3nn

IlpoBu3uMTE Ce NpU3HABAT, KOTaTO APYXKECTBOTO ¥Ma HACTOSIIO ChAEOHO HIM KOHCTPYKTHBHO
3aBIDKCHHE KATO PE3yNTaT OT MHHAJIO CHOMTHE, 32 YHETO IOracyBaHe IIe € HeoOXOomuMo na Obae
HM3BBPINEH DasXoX Ha PecypcH, KOUTO HOCAT HMKOHOMMYECKA H3rOja, KaTo € BE3MOXKHO ha OLme
M3BBPIIECHA HAEKAHA OLICHKA Ha CyMaTa 3a HoracsBaHe Ha 3a7BbIDKCHHETO.

2.13 Cpbp3ann Juna

3a nenTa Ha M3TOTBAHETO HA HACTOSIIMA (PMHAHCOB OTHET COGCTBEHUKET, ABIIEPHA M aCOLMHPAHH
JpYKECTBa, CITyKUTEJIUTE Ha PBPKOBOJHH IOCTOBE, KAKTO M OJIM3KHU WieHOBE Ha TEXHHTE CeMEHCTBa,
BKJTIOYHTENIHO ¥ IPY>KECTBaTa, KOHTPOJIHMpaHH OT BCHYKH IOpeM30pOeHH JHLaA, ce TPETHPAT KaTo
cBbp3aHH nuna. [lonpobna mubopMalMa 3a onepaluuTe ChC CBBP3AHU JIMIA M Pa3YeTHTe C TAX B
Kpas Ha roguHaTa e npeacrapeHa B Ilpunoxerue 22.

3. YupapieHne Ha GHHAHCOBHA PHCK
3.1 PakTope Ha PAHAHCOBHA PUCK

OcspiecTBsBaliky neHHOCTTa CH, JIpYyXKECTBOTO € H3JIOKEHO Ha PasfMYHM (DHHAHCOBM PHCKOBE:
nasapeH PUCK, KpeOWTeH DHCK H JHKBHAEH pHck. Ilporpamara Ha [Ipy:KecTBOTO 3a IINIOCTHO
YTIpaBJICHHE Ha PUCKA € ChCPENOTOYEHA BEPXY HEMPEARUANMOCTTA Ha HHHAHCOBUTE Ta3apyd U ¥MMa
3a LeJ Ja HaMalld eBEeHTYalHHTe HeONaronpuiTHH e(eKTH BBpXy (GHHAHCOBUA DE3yaTaT Ha
JpyxecTBOTO. :

YHpaBJ'IeHI/ICTO Ha pHCKa Cc€ HM3BBpPIIBA OT IleHTpaneH (I)I/IHaHCOB OTZACJI, KaTO IIOJIMTHKaTa My €
0/106peHa OT PBKOBOACTBOTO Ha pr)KeCTBOTO. OtnenpT OIIpEACd, OLEHABA H XeIKHpa
(beIHaHCOBI/ITe PHUCKOBE B TsCHO CBTPYOAHHWYECTBO C OHNEPAaTHBHHUIEC 3B€Ha Ha ,pr)KeCTBOTO.
PBKOBOACTBOTO [IpHeMa TIPHHIMIHMTE 3a IPUJIOCTHO YIIPpaB/ICHHE Ha PHCKa, KaKTO U ITOJIUTHKA,
oTHacdna ce no CHGI.II/I(bI/I‘IHI/I obacTy KaTo BaJIyTCH PHCK, JINXBEH PUCK U KPEIUTEH PHCK.

(a) Ilazapen puck

(i) Bamymen pucx

BanyTHuTe pUCKOBE BB3HHKBAT OT OBACINH THPrOBCKU CHENKH, aKTHBH M NTACUBH. BalyTHHAT pHCK
BB3HHUKBA, KOraTo OBACIINTE THPrOBCKH CENKH M MPU3HATHTE aKTHBY U NIACHBH €4 J€HOMUHMPAHH
BBB BaJlyT4, pasiMyHa OoT QYHKIMOHATHATA BATyTa Ha IPEINIPHATHETO.

JpyxectBoTo oOmepupa B PemyGmuka Bwirapud, HO MMa B3aMMOOTHOWIEHHS C YyKIECTPAHHH
AOCTaBYMIIY, KOETO MpPE/ioNara, Y€ 4acT OT pa3yeTHTe ca JeHOMHUHHPAHH B YyXIECTPAHHA BaTyTa.
Topa usnara npy»ecTBOTO Ha BaTyTeH PHCK, Thil KaTO II0-rOIsIMaTa 4acT OT cAeikuTe (0koao 80%)
C JOCTaBYMIMTE Ca ACHOMWUHHPAHH B INATCKH Honapu.Ha KOpropaTHBHO paBHMIUE Ce HM3BBpLIBA
XeJDKMPaHe Ha JI0IapOBUTE MTO3ULIMI,KOETO CMEKYABA PHCKET.

(i) Lenosu puck
Hpy>XeCTBOTO HE € M3/I0XKEHO Ha PHCK OT IPOMSHA B LIEHUTE Ha CTOKHTE.

(iii) Puck om npomenu € napuunume nOMOYU U CHPABCONUSUME CMOUHOCMU 8 PeSyimam Ha
NPOMAHA HQ NUXGEHUME HUBA

Toii xaro JlpyxecTBOTO HAMA 3HAYMTENHH JIMXBOHOCHH aKTHBH, NPHXOIUTE My H ONIEPATHBHHTE
HMapUYHH MOTOLIH Ca IO ToJIAMa CTElIeH He3aBUCHMH OT IIPOMEHHTE Ha Ma3apHHUTe JMXBEHH HHUBA.

18



XAHUYEJ EOOJ
IMPUJIOXEHHUS KbM I'OJUIITHISA PUHAHCOB OTUYET (ITPOABJI2KEHUE)
31 JEKEMBPH 2013 r.

(66 6CuUKY NPUNONCEHUA CYMUME CA NOCOYEHY 8 XUl Nle8d, aKO He e YNOMEeHamo Opyeo)

3. Yupaenenne Ha GHHAHCOBHSA PHECK (HPOXbIKEHNE)

(6) Kpeoumen pucxk

KpeouTHUST pUCK IPOM3NMH3a OT Mapd M NapuYHHM eKBHBAICHTH, IETIO3UTH B GaHKM W JAPYrH
(GHHAHCOBM HHCTUTYLHH, CBIIO KAKTO M OT KPEAHUTHH SKCIO3MIMKA Ha THPrOBIM Ha epo U Ape6HO,
BKJIIOYMTEINTHO HEU3IUIATEHHM B3€MaHMA M JOrOBOPEHH CTONAHCKM onepaurd. OT OILleHKa Ha pHCKa
MpeleHABAT KPEIUTHATA HAIEXKIHOCT Ha KIMEHTA, B3UMaliKY B HpeABU HHHAHCOBATA MY TIO3MLIFS,
MMHAJI OIAT W Apyrd ¢axropn. VHIMBHAyalHHWTEe IpaHHMIM Ha pHCKA Ce ONMpeldeliT Ha Oasa
BBTPEIIHA WIM BHHIIHU PEHTHHTH B CHOTBETCTBHE C IDAHHLIMTE, OMPENENEHH OT PhKOBOICTBOTO.
H3nionseaneTo Ha KpEAUTHHUTE IPAHMULIM Ce KOHTPOJIUpa PEIOBHO.

B JlpyxecTBOTO HAMa 3HAYMTeJHA KOHLEHTpALlsd Ha KpEOUTeH pHCK. JIpY»KECTBOTO HMa
paspaboTeHa M BHEAPEHA IIONUTHKA, KOATO TapaHTHpa, 4Ye MpOoAaOWTe Ha CTOKH H YCIYTH ce
HM3BDLPIIBAT Ha KIHEHTH C IIOAXOIAIA KPEOUTHA UCTOPHSL.

Tabanuara I10-A0JIy IOKa3Ba KpEeOHUTHUTE J'II/IMI/ITI/I u cannara (B XI/IJ'IJ'IB) Ha IIEeCTTe Hal-roJieMu
KOHTparcHTa KbM JaTaTa Ha OanaHca:

31 pexemepu 2013 1. 31 nexemepn 2012 r.
I'pynn koERTpareaTn Kpennten Cango Kpennten Canpo
JIAMHAT JIAMHT

ITocpennuuu 1,050 220 1,050 310
Ilpomumnena aptomaTHzaims 6e3 ‘
KpeIOUTEH JIUMUT - 136 - 182
Ilpomumnena  apToMarHM3aliii C
KpeIHUTeH JIMMHUT 3,156 1,701 3,156 697

' 4,206 2,057 4,206 1,189
(8) JTursuoen pucx

JIpyKecTBOTO He € M3JI0KEHO Ha JIMKBHAEH PHCK, ThH KaTO pasmojiara ¢ JOCTATBYHO KONHMYECTBO
TIapUYHK CPEACTBA M HAMA HEOOXOIMMOCT OT PHHAHCHPaHe Ype3 JOTOBOPEHH KPEAUTHHU JIMHHAH.

Tabnunara no-nony aHanusupa GHHAHCOBUTE NACHBH B CHOTBETHHTE MafeXHM IPyHH Ha 6asara Ha
OCTaBaLUMAT MEPHOJ] OT CYETOBOMHMA OajlaHC KbM IaiekHaTa Jara Ha goroBopa. OIOBECTEHHTE B
TabnuLaTa CyMH ca JJOTOBOPHHTE HETUCKOHTHPAHU TIAPUYHHU TIOTOLH. BalnaHCOBHTE 3aIbIKESHIS B
pamkuTe Ha 12 Mecena ce paBHABAaT Ha IIPEHOCHUTE CTOMHOCTH, ThH KAaTO BIMSHMETO HA
JMCKOHTHPAHETO € He3HAYHTEIHO.

ITo-manko Mexaylm Mexay2n Han 5
ot 1 roguHA 2 rogaHA S rogmENR TOXUHHA
KM 31 gexemBpm 2013 r.
TBProBCKH U APYTH 3aABIKSHIS 25,635 - - -
K®Mm 31 nexemspn 2012 1.
THProBcKU U Apyru 3aXbIDKEHHA 18,745 - - -

() Jluxeen puck

Ipr)KCCTBOTO HE € HU3JIO2KEHO Ha JIMXBEH PHUCK, TBH KaTo pa6OTH OCHOBHO CBC COOCTBEHU CpeacTra.
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XAHUYEJI EOOJ
HNPUJIOXEHWA KbM I'OJUIITHUA PUHAHCOB OTUET (IIPOABJEKEHUE)
31 JEKEMBPH 2013 r.

4. T'106anna pEEAHCOBA KpH3a
BosaTriHOCT Ha CBETOBHASA H MECTHHA (PUHAHCOB Ha3ap

I'mo6anmara muKBUIHA KpH3a, KOSATO 3ano4Ha mpe3 2007 r. moBede [0, OCBEH BCHYKO APYro, IO-
HFICKA JIMKBHHOCT B OAHKOBHS CEKTOP, & B CHIIOTO BpeMe M JI0 [O-BUCOKHM JIMXBEHH IPOLEHTH Ha
MEKTyOaHKOBHTE 3a€MH M MHOTO IOJIsIMa TIPOMEHIHBOCT Ha CTOKOBHTE Iasapu. HecurypHocTTa Ha
CBETOBHHUTE ()MHAHCOBHM Ma3apH JOBe/e A0 HECHCTOATENHOCT U (haluT Ha GaHKH U B CBHIOTO BpeMe
Io cnacgsaneto Ha Gaxnxu B CAIll, 3amagna Espora, Pycus i oip. BCBIIHOCT CTeleHTa HA BIIHAHAE
Ha (uHAHCOBaTa KpH3a Ce OKa3a HEBB3MOXHO na ObJe NpeNBHACHA MIM Ja OBJaT B3eTH
CBHOTBETHUTE HEOOXOIMMH 3aIUTHH MEPKH.

P’I:KOBO,IICTBOTO HE € B CBCTOAHHE Oa TPEUCHU HAACKIHO MOCIENCTBHATA BBHPXY (bPH-IaHCOBaTa
IIO3uNMA Ha pr)KeCTBOTO OT EBCHTYANTHO IIOCJICABAILO BJIOILIABaHE HA JHUKBHIHOCTTAa Ha
cbrmaacomne I1a3apy 1 3aCWJIBaHE Ha NPOMEHIIMBOCTTA Ha BAIIyTHHA Y KallATaI0BMs nasap.

PBKOBOACTBOTO BsApBa, 4e B3eMa BCHYKU HEOGXOIMMH MEPKHU 3a IOIbp)KAHE Ha CTaOHIHOCTTA H
paseuTHETO Ha Ou3Heca Ha JIpy»KeCTBOTO B HACTOSINATA OGCTAHOBKA.

Banannme BBPXY JEKBHIHOCTTA

Karo pesynrar oT ¢uHaHCOBaTa Kpu3a GAHKOBOTO KpENUTHpaHe 3HAYMTENHO HaMand. Toea 6u
MOIJIO Ja MOBNIKsA€E BBPXY CIocoOHOCTTa Ha JIpy>KeCTBOTO Ja MOJIYTH 3aeMH, IPH HEOOXOAUMOCT OT
TaKHBa, ITpH OIarolpHATHA CPOKOBE M YCIIOBHSL.

Biansaane BBPXY KIRCHTHTE

JorexuuuTe Ha JIpy>keCTBOTO MOKe Ja OBLAaT NOBIMIHH OT MO-HUCKaTa AHKBHIOHOCT, KOSTO OT
CBOs CTpaHa OM MOIJIa Ja OKaXe BIIHSHHE BHPXY TAXHATA CIIOCOGHOCT Ja M3IUIATAT ABJITOBETE CH.
Briomenite orepaTMBHM YCNIOBHS 3a KIMEHTHTE MOTaT Ja IOBIMSAAT M BBPXY IPOTHO3UTE 3a
TIapUYHATE MOTOLM Ha PBKOBOACTBOTO M IpelleHKHTE 3a O0e3lleHspaHe Ha (HHAHCOBHUTE H
He(pHMHAHCOBUTE aKTUBH. JIOKOIKO oA06Ha HHOOPMAUKS € HAIMYHA, PhKOBOACTBOTO IOAXOSIIO €
OTPas|yi0 aKTyalu3MpaHHTE OYaKBaHHA 3a OBIJEIH IIapUYHH IIOTOIM B CBOWTE NpELIEHKH 3a
obe3lleHsaBaHe.

5. 3pagAmMu CYCTOBOOHH HpI/IGJIH3HTeJ'IHPI ONCEHKH H NPENCHKH

IlpuGnusuTenHUTe OLEHKH K IpELEHKH ca 6GasHpaHH Ha HATPYNaH ONMT W JPYrH (aKTopw,
BKJIFOUUTENTHO O4YaKBaHKA 32 6BAeIH CBOUTHA [IPH HATHYHUTE 0OCTOsTeNCTBA. J[OCTOBEPHOCTTA Ha
NpHOIM3UTENTHATE OIIEHKHU U MPELIEHKH Ce Mpepasrilexkaa PeIOBHO.

I[py)KeCTBOTO H3BBpIIBA HpI/IGHI/IBI/ITeJ'IHH OL€CHKHM MW IIPELEHKH 3a LCJIHTE Ha CYCTOBOAHOTO
OTHHTAHC H OINIOBECTABAHE, KOUTO MOTaT Aa CC pa3jauyaBar OT (I)aKTI/I‘—ICCKI/ITC PE3YJITATH. 3HaYuMuUTE
CUETOBOJHH HpI/I6JII/ISI/ITeJIHI/I OI€HKHM, IIpH KOHMTO HMa S3HAUHUTEIICH PHCK OT IocjcaBalina
CBINECTBCHA KOPEKLHWA Ha OallaHCOBHTE CTOMHOCTH Ha aKTHBHTE H IIACHBMTE Ipe3 ciieasaluara
(bI/IHaHCOBa roguHa, ca OIHucCaHH! II0-A0JIy:

a) KopoopaTrBen nanbk

HpyXecTBOTO € naHbyeH cyOeKkT, molajall I0X FOPUCIUKIMATA Ha OBIrapckara JaHbyvHa
anMUHUCTpanus. JIpyKecTBOTO NpH3HAaBa [TaCHBH 33 OYaKBaHW NaHBYHH 3aJb/DKEHUS TIPH ObISIIU
JaHbYHH pEeBM3MM Ha 6a3a Ha IpeueHKa HAa pPBKOBOACTBOTO AaMM Iie OBAaT IB/DKUMH
NOUBAHUATENHH nanbOu. Korato okonuarenHo ABIKHMHTE NAHBIM B pe3ydarar OT IOZOGHH
CBOMTHSA € pasHyYeH OT NBPBOHAYANTHO OTYETEHHTE 3aAB/DKEHMS, TE3M pAasNMKH We ObAaT
OTpPa3eHH B KPATKOCPOYHHTE 3aJb/DKEHMA 332 KOPIOPATHBEH JAHBK M INe MMaT edeKkT BBpXY
OTCPOYEHH JaHBIH B IIEpHOJIa, B KOWTO € HAallpaBEHO TOBA YTOUYHEHHE,
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XAHHNYEJ EOOJ

HNPAJIOXEHWS KbM I'OJUINTHNUA PUTHAHCOB OTUET (IIPOABJI)KEHHE)

31 ZEKEMBPH 2013 r.

(8%6 6CunKU MPUNOJICEHUA CYMUME CA NOCOYEHU 8 XUTl. 1eéd, AKO He e YNOMEHAmOo Opy2o)

5. 3@auMME CY€TOBOAHA NPAGIH3ATEIHE ONEHKH H IPEeNeHKH (IPOIb/LKEHHAE)

Tr

(=]

) IIPOBA3HA 3a 00€31IETEHUA NPH NEHCHMOHUPane

JIpy’KeCTBOTO € OCUETOBOAMIIO NPOBH3UHU 32 00e3MIETE M IUIATMMH Ha HETOBHUTE CIIYXKHTEIH KBbM
31 mexemepu 2013 r. B pasmep Ha 404 xu. Jlepa. (31 nexemspu 2012: 341 xmu. jB.)

HpI/I H3YHCIICHUETO Ha NPOBU3UUTE PBKOBOJACTBOTO € H3IIOJI3BAJIO OLIEHKH /HpeHeHKH 3a TOBa
KakBo II€E € HHUBOTO Ha YBCIHYCHMC Ha 3aIUlaTHTE B GBIleIHeTO H KakKBa € BEPOATHOCTTa

CITyKUTEJIMTE J]a Ce ICHCHOHUPAT UMEHHO B JIpy>KeCTBOTO.

B) Ofe3menKa HA B3eMAHHA

PproBoncTBOTO OLEHABA 06eMa M TIepHosa Ha OYaKBaHHUTE OGBSI NAPUYHH MOTOIM CBBP3aHH C
B3eMaHHUid BB3 OCHOBA Ha ONMT CHpAMO Tekymu obcrosrencrea. Ilpez 2013 r. cymara Ha
obesneHkara e 7 xun. neea-TEL] BoGosaon AL

6. HMOTH, MAINEHEH H CHOPHIKEHAS

KoM 1 smyapn 2012 r.

OTyeTHA CTOMHOCT
Harpymnana amMopTuzammst

Banamcoea cToiirocTt

31 gexemBpm 2012 1.

Banancosa croiinocT B
HavalloTO Ha mepuoaa
IIpunoburu

Pasxonu 32 amopTH3arms
BanancoBa cToMHOCT Ha
H3J1e3JIH OT ynorpeba
Banancopa cToiHOCT B
Kpasd Ha nepaoxa

KoM 31 nexkemepu 2012
OTr4eTHa CTOMHOCT

Harpymnana amopTH3amms
BanancoBa cTodBOCT

HUMC Cronarckr Tpancnopram IlogoGpenns

AxTHBH B O01mI0

HHBERTAD CpeACTBA BLPXY HAETH  HpoOIeC Ha
AKTHABH HM3rpakiaHe
274 167 32 2,307 88 2,868
(64) (55 @) (536) - (662)
210 112 25 1,771 88 2,206
210 112 25 1,771 88 2,206
132 142 17 - 1,308 1,599
%94) (36) 4) (230) - (364
248 218 38 1,541 1,396 3,441
386 309 49 2,307 1,396 4,447
(138) ©1) an (766) - (1,006)
248 218 38 1,541 1,396 3,441
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XAHHUYEJ EOOJ

NPUIOXEHNA KbM I'OJUIITHUA PUHAHCOB OTYET (TPOABJIKEHUE)

31 JEKEMBPH 2013 r. '

(8%6 6CUUKU NPUNOIICEHUA CYMUME CA NOCOYEHY 8 XUJL. J1e8a, AKO He € YNOMeHamo Opy20)

6. IMoTH, MAaIIAHA H CHOPBXKeHUs (OPOAbIIKEHHE)

A vorux

UMC Cronancxz Tpamcnopram HonoSpennsn Axrtasa B O6imo
HHBEHTApP cpeJcTBa BLPXY HaeTH  Ipomec HA
AKTHBH H3rpakaaHe
31 nexemepn 2013 r.
banancora croitnoct B
Ha9aII0TO Ha IepHoja 248 218 38 1,541 1,396 3,441
Tpauchepu - : - - 1,396 (1,396) -
IIpunoburn 125 - - 47 - 172
Pasxonu 3a amopTusanus (121) (45) %) (391) - (562)
Banancopa croiiHoctT B
Kpas Ha HepHOJAa 252 173 33 2,593 - 3,051
K®m 31 nexemepn 2013 r
OT4eTHa CTORHOCT 454 298 49 3,750 - 4,551
Hatpynana amopTH3arus (202) (125) (16) (1,157) - (1,500)
BanancoBa croiHOCT 252 173 33 2,593 - 3,051
7. HemaTtepnanau akTHBH
IIpaBa Ha O0mo
moJI3BaHe

KbMm 1 aryapn 2013 r.
Or4erHa cTOHHOCT 64 64
Hatpynana amopTH3amus (46) (46)
Banancopa croifroct 18 18
31 nexemepn 2013 1.
bBanancopa cTOHHOCT B HAYATIOTO HA [IEPHOAA 18 18
Pasxomu 3a aMopTH3aus (18) (18)
BanancoBa cTofiHOCT B Kpast Ha HepHOAA - -
K®m 31 gexemepn 2013 r.
Ot4eTHa cTOHHOCT ‘ 64 64
Hatpynana amopTu3aums (64) (64)

Bbanancosa croiinoct -

22



XAHHUYEJ EOOJ

HNPUWIOXEHHWS KbM I'OANUTHUS ®UHAHCOB OTUET (ITPOIBJIXKEHHE)

31 JEKEMBPH 2013 r.

(8v6 SCUUKY MPUNOJNCEHUS CYMUME CA NOCOYEHI 8 XUl 186, AKO He € YNOMeHamo Opy20)

8. MaTepna.ﬂHu 3allaCH H HE3ABBPIICHO NPOH3BOACTBO

31 nexkemBpH

Z013T. Z4iZr.

Ctoku _ 1,602 201
Hamanenu c¢: o0OeslicHKa (8) -
1,594 201

HesapspiieHo NpoH3BOACTEO : 7,947 5,616
9,541 5,817

CTOKH Ha IIBT 1,492 1,233

Croxute Ha BT B pasmep 1492 X.JIB.IpeCTaBNIBAT CTOKH KOHTO Ca HANyCHAIM CKJIAaJOBETE Ha
AOCTaBIMKA M 33 KOMTO YCIIOBHATA Ha JIOCTAaBKA IIPEANIONArar 4e¢ PHCKOBETE H IOJ3UTE BeYe ca 3a

cMeTka Ha Xanmyesn EOO/I.

He3aB’prICHOTO DPpOM3BOLACTBO CE€ OTHACA KBbM 3aIlI0OYHATH, HO HE (baKTprIpaHIfI IIPOCKTH.

9. TLProBCcKH H APYrd B3eMaHHA

31 nexkeMBpH

2013 r. 2012 r.

TBproecku Bzemanms 2,057 1,189
Hamanenu c: o6esnenka (7) -
THProecku B3eMaHAA — HETO 2,050 1,189
ABancu 605 393
JJIC 3a Bp3cTaHOBABaHE 4,469 1,797
Hpyru Bzemanms 170 424
7,294 3,803

CHpaBeIU'IPIBI/ITe CTOHMHOCTH Ha TBPTOBCKUTE U APYTH B3CMaHUs Ca KaKTo Clie/Ba:

31 nexemBpH

‘ 2013 r. 2012 r.
TBpProBCcKY B3eMaHuA 2,050 1,189
AgancHu 605 393
Bsemanus ot cebp3anu nuna (Ipwi. 22) 15,332 11,574
JIJIC 3a BB3CTAHOBSABAHE 4,469 1,797
Hpyru B3emanus ‘ 170 424

22,626 15,377

Teproeckn B3emMaHMd, MPOCPOYEHM 332 CPOK HE IIOBEYE OT INECT Mecelld, He Ce CYHTAT 3a
obesuenend. KoM 31 nexemepu 2013 r. uma oGe3leHeHH THPTOBCKH B3E€MaHHA B pasMep 7 XML

nesa-TEL] bo6osnon AL, (31.12.2012 r.: 0)

B'I)3paCTOBI/I5IT AHAIU3 Ha TE3H B3E€MAHMs € KaKTO CJIeHBa:

2013 r.
Ho 3 mecena 2,050
Ot 3-6 Mecena -
Hag 6 mecena 7

2012 r.
1,189

23



XAHUYEJ EOOJ :
NPUWIOXEHUA KbM I'OJUIITHUSA ®PUHAHCOB OTUET (ITIPOABLJKEHUE)
31 JEKEMBPH 2013 r.

(66 6CUMKU NPUROICEHUS CYMUME CA NOCOYEHU 8 XUIL. N1e6d, AKO HE € YNOMEHamo Opy20)

9. Teprosckn B Apyru B3emManas (IPOAbJDKEHHE)

Banancosnre crofiHoCTH Ha THPIOBCKHTE B APYTH B3eManus Ha JpyKecTBOTO ca IeHOMARKpARH
B CNIEJHUTE BATYTH: - e
2013 . 2012 r
Jlepa 7,301 3,803
Erpo 11,484 11,574
ITatcku nonapu 3,841 -
22,626 15,377

HpOMeHI/ITC B HA9UCICHUTE pasXxoaH 3a 0663116!—1](3 Ha ThProBCKHU B3E€MaHMA Ca KAKTO CJIeaBa:

2013 r. 2012 .
KM 1 sHyapu - -
Pazxomu 3a o6e3ueHka 7 -
OTnucanu npoBU3NH 33 00e31eHKA - -
KoM 31 nexeMBpu i 7 -

JpyruTe rpymH B THPrOBCKH M APYTH B3eMaHMA HE ChABPKAT 00e31EHEHH aKTHBH.

10. ITapu ¥ DapAYAHE eKBHBAJICHTH
31 nexemBpH
2013 r. 2012 r.

ITapudHn cpencTBa B OaHKHM M HAMYHH Hapy 10,732 ' 11,397

EdexrvBaMA TMXBEH NPOLIEHT IPH KPaTKOCPOYHHS GaHKOB Nemo3MT BE3MmM3a Ha 0.30 % Tozm
JIeTIO3UT HMa cpefeH nanex ot 30 gau. Iapuanure cpencrea ca B 6anka ¢ peiituar BBB (S&P).

3a menuTe Ha OT4YeTa 3a ITapHYHHUTE IIOTOLIM NapHUTe H IMapHYHUTEC CKBHUBAJIECHTH BKIHYBAT

31 nekemBpH

2013 r. 2012 r.
ITapu no pasmnamaTensy cMeETKA 10,682 6,397
KpatxocpoueH nenosur 50 5,000
10,732 11,397

11. TLProBCKH K APYTH 3aAb/DKEHAS

31 fekeMBpH

2013 r. 2012 r.

TBpProBekH 3aIBIDKEHUS 9,523 5,516
3aBKEHHS 33 HEU3IIOI3BaH| OTIIyCKH 64 115
3anbikeHud 3a duHaHCOB ouT 1o 3C 18 18
3anBIKEeHUA 3a IIPEMHH 339 312
JpyrH KpaTKOCPOYHH 3aIBIKEHUS 151 225
: 10,095 6,186
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XAHHRYEJI EOOJ
ITPUJIOKEHHWA KBbM I'OJJUINHUS ®UHAHCOB OTUYET (HPOZI’I)JI)KEHI/IE)
31 JEKEMBPH 2013 r.

(606 6CUUKU NPUNOICEHUA CYMUME CA ROCOYEHY 8 XUl 1e6a, KO He € YNOMeHamo Opy20)
12. OTcpoYyeHd AaHBYHH AKTHRBH M DACHBH

OTCpO‘IeHI/I’I‘e JAHBUHN AKTURH W TACHURUW C& KOMIICHCUDAT, KOrarTQ CEINESCTRYRA HODHIOWUSCKO
papo 3a KOMIICHCHPAHE Ha KPAaTKOCPOYHUTE NAaHBYHH aKTHBH CPEIly KpaTKOCPOYHHUTE HAaHBYHH
IaCHMBM M KOraToO NOaHBYHUTE BPEMEHHM pas3jHMKH C€ OTHAacAT 3a €dHa W ChIla JaHb4yHa

agMuHUCcTparusa. ClHeHHTe CYMH ca II0COoYeHH B Ganadca:

31 nekeMBpH

OTcpodenn JaHHLIHH AKTHBH: 2013 r. 2012 r.
— OTcpodyeHH [aHBYHH aKTHMBH 3a BH3CTAHOBIBAaHE B

pamMkuTe Ha 12 Meceria 80 75

80 75

JIBI/DKCHI/IHTa B CMETKAaTa 3a JaHBYHHU BPEMCHHH PasjIMKH, Ca KaKTo ClcIBa:

31 fexkeMEpH

2013 r. 2012r.
B HadanoTo Ha roguHaTa 75 : 77
Pazxon/ (Ilpuxon) B oT4eTa 3a BCeoOXBATHMA JOXOM — HETHO 5 2)
(ITpunoxenue 20)
B xpast na ronmraTa 80 75

JIBI/DKGHI/ICTO Ha JaHbYHUTE BPEMEHHHA PA3JIMKH IIpE3 NMEPHOAA € KaKTO CJICABA:

IIpemun OGe3n. nallposnsun  Hemsn. Ileacan dpyrm OGmo

aKTHBH OTHYCKH
K®m 1 snyapn 2012 r. 27 1 2 13 31 3 77
(Pazxon)/puxon ‘B

oT4era 3a :

BCEOOXBATHHA JOXO]I 4 (1) 1) (1) (2) (1) 2)
Kem 31 pexemBpH »

2012 r. 31 - 1 12 29 2 75
KoM 1 syaps 2013 1. 31 1 12 29 2 75
(Paszxon)/mpuxon B

oT4yeTa 3a

BCEOOXBATHHA 10XO0 3 - 1 (5 6 - 5
Kem 31 jgekemBpu

2012r. 34 - 2 7 35 2 80
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XAHHNYEJ EOOJ

IMPAJIOXKEHI KbM I'OAUITHUS ®PUHAHCOB OTYET (ITPOJABLJIKEHUE)

31 JEKEMBPH 2013 r.

(86 sCUUKU NPUNOJICEHUS CYMUME CA NOCOYEHY 8 XUl Jleéd, AKO He e YROMeHamo Opyeo)

13. 3agpJKeHAd NPH NEeHCHOHAPAHE

3ann/oKeRHe B Gaj1aHca:

3aabIoKeHMe 3a ICHCHOHUpaHe

CYMH, OPH3HATH B OTYETaA 32 BCEOOXBATHHSA naoxoxn

Obesmerenys Npy IeHCHOHUpPAHe

Obe3suemenus npu NEHCUOHUPAHE

Ceramna cToifHOCT Ha PHHAHCHpaHHUTE OT GOHIA 3aTBIKEHHL

Henpusnara axktroepcka neqanba /(3ary6a)

31 nekeMBpH

3aabiokenne B 6ananca

CYMHTE, IODPpH3HATH B OTYE€TA 32 JOXOOH, C€ OPEACIAT KAKTO CJieIBa:

Paszxonu 3a muxem
Pa3xon 3a TeKyI cTax
Hetnu axTioepcku (meqayibu), NpuU3HaTH Npe3 TeKyaTa roJuHa

O6mo, BKJII09eHO B PA3X0AUTE 34 CIYKATEIH

].IBKKBHHCTO Ha OPH3HATO B O0ajianca 3aABJKECHHE € KAKTO CJIeABa:

B pagamoTo Ha rojgudara
Mznnarenn obesmereHus
O061mo pa3xoaH, BKIIOYEHH B OTUETA 32 BCEOOXBATHHUS TOXO

B kpas na rogmnara

OCHOBHHATE H3NOI3BAHH AKTHOEPCKH NPEANOJIOKCHHEA €A KAKTO CJIeABa:

JHACKOHTOB NIPOLIEHT
Brpaemu yBenmueHys Ha 3aILiaTH

2013 r. 2012 r.
404 341

31 nekemBpH

2013 r. 2012 r.
72 36

31 nexemBpH

2013 T. 2012 r.
398 327

6 14

404 341
2013 r. 2012 r.
17 19

51 37

4 (20)

72 36
2013 r. 2012 r.
341 400

) (95)

72 36

404 341
2013 r. 2012 r.
4.0% 4.5%
5.0% 5.0%
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XAHHUYEJ EOOJ

IMPUJIOKEHUSA KBM I'OTUIITHUA PUHAHCOB OTUET (ITPOIBJKEHUE)

31 JEKEMBPH 2013 r.

(66 BCUUKU NPUNOIICEHUS CYMUME CA NOCOYEHU 6 XUA. 1e6d, AKO He € YNOMeHamo Opyzo)

14. IIpoBH3HH 32 3aABKEHHAA

3agbinKeHNs 3a rapaHLuu

15.1. Ilpaxoan oT mpoaaskoH

Ilpyxonu ot npoekTu
IIpuxomu ot ycnyru

15.2 CebecToiinocT Ha HpoaakOuTe

OT4eTHA CTOMHOCT Ha apoaadcHHUTE CTOKH
HOJII/ISH’BIIHI/ITGIIH

Hpyru

16. ANMHHHCTPATHBHH PA3XOAH

Pa3xonu 3a HaeM Ha oduCc HOMeEIeHHe
Pazxonu 3a npodecronaHN yeayru
TenexoMyHHKaITMOHHN Pa3sXoIu
Pazxonu 3a TpaHCIOPTHH YCIyTH
Pazxonu 3a nepcoHaia

Couumaniu pazxonu

Pa3xoau 3a KOHCYMATHRH

Hpyru

17. Pa3xoam mo ARCTPpHOYI AR H MapKeTHHT

Pa3zxonu 3a HaeM Ha odric ToMerieHHe
Pazxonu 3a pexiama
TenexoMyHHKallMOHHHU Pa3Xou
Pazxonu 3a TpaHCTIOPTHH YCITyTH
AmMopTusauuu

Pasxonu 3a nepcoHana

CoumanHu pazxonu

Komannuporku

Pazxonu 3a KOHCyMaTHBH
KoHcynTaHTCKH ycnyru o npogaxou
Haewm Ha xomnu

31 nexemBpH

2013 r. 2012r.
28 14

28 14
2013 r. 2012 r.
100,987 62,037
6,649 5,873
107,636 67,910
2013 r. 2012r.
79,459 49,186
5,822 3,681
10,638 6,326
95,919 59,193
2013 . 2012 r.
106 75

18 18

47 13

4 2

791 698
97 82

20 6
299 292
1,382 1,186
2013 r. 2012r.
148 282

50 64

77 44

3 6

27 130
2,586 2,450
343 384
181 278
32 33
2,556 3,294
87 164
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XAHUYEJ EOOJ
HNPHUIOXKXEHHWA KBM I'OAUIIHNASL ®PUHAHCOB OTYET (MTPOABLJIKEHHE)
31 JEKEMBPH 2013 r.

(66 6CUNKU NPUNOJICEHUA CYMUE CA NOCOYEHY 8 XUlL. JIeéd, aKo He e Ynomenamo Opyeo)

17. Pasxoan 0o JHCTPAGYNHAS H MAPKETHHT (IPOALIIKEHHIE)

2013 r. 2012 r,
Haewm Ha oduc oGopyasane 42 48
IlpencraBUTENHN Pa3xoad 49 52
Pexuitnu pazxomu 30 18
AJIMUHHCTPaTHBHU U TEXHUYECKH YCIIYTH 13 299
Hyra 18 250
6,242 7,796
18. Pazxoad mo HKOBOMHYIECKH e1eMeHTH
_ 2013 . 2012 r.
Paszxonu 3a maTepuanu 79,873 49,530
Pazxonn 3a BLHIOIHH yCIyru 13,446 10,396
Paszxonu 3a amopTH3armu 580 396
3ansaTH U nIpeMun 7,278 5,811
Pazxonu 3a coumaiHo U 30paBHO OCHUTYPSIBAHE 1,230 910
Hpyru pazxonu 1,136 1,132
103,543 68,175
19. ®rHancoBH NPHXOAH H Pa3X0qH
2013 r. 2012 r.
IIpuxomau ot uxsH 63 118
IIpuxonu oT BaJIyTHH OIEepalyin 1,618 707
1,681 825
Pazxomu oT BalyTHM ollepalii (1,787) (656)
Hpyru dusancosH pasxoau (44) (31
Pasxonu 3a JIUXBH (8) -
‘ (1,839) (687)
20. Pasxogum 3a 1anbOu
2013 r. 2012 r.
JaHbK BBpXy nedanbara 414 36
Orcpouenn manbiw ({pwn. 12) 5) 2
409 - 38

HanbKBT BEPXY QHHAHCOBHA pe3ynTaT Ha JIpy»KecTBOTO mpedu obiiaraHe ¢ HaHbIM Ce pa3idyasa oT
TEOpETUYHAaTa CyMa, KoATo O ce MOJy4iia HpH NPWIAraHeTO Ha NPHIOKHMATA JaHBYHA CTaBKa,
KaKTO CIiefBa:

2013 r. 2012 r.
Ieuanba npenu nanwIM 3,934 232
Jlanpk, H34KCTIEH IO JaHbYHA cTaska 10% 393 23
Pasxonu, HenpHU3HATH 33 JAaHBYHHU 11ETH 16 15
Pa3zxon 3a napbk : 409 38
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XAHUMYEJI EOOL

IPHJIOXKEHMA KBM I'OJUIITHU A ®PVTHAHCOB OTUET (ITPOABLJIKEHHE)

31 JEKEMBPH 2013 r.

(66 6CUUKU NPUNLOJICEHUS CYMUME CA NOCOYEHY 6 XUIL. N1e8a, aKO He € YnoMeHamo Opy2o)

21. IToeTH aBrakAMERTH

Anzasicumenmu no 002060}7?1 3a ONeEPArmUBeHr IUSUHS — Kboemo [[pyo;cecmeomo € IUUHZoNOoyHamen

Braemure MUHHUMATHY JIM3HHIOBH BHOCKH I10 HEOTMEHAEMH JOTOBOPH, Ca KAKTO CJIeABa:

Ho 5 roavnm:

- JIEKW aBTOMOOHITH
- ouc TIOMeNIeHH s
-~ KOMITIOTPH

- ouc obopynrane

22. CeJKH ¢bC CBHP3aHH JHNA

2013 r. 2012 r.
381 395
1,432 1,572
193 216
35 18
2,041 2,201

JpyxectBoTO ce KoHTpormpa oT JlpyxkectBoro “Xamuwyen I'm6X, peructpmpana B I'epmanus,
KoaTo mpurexkaBa 100% ot xammrana ma [JpyxectBoto. “Xammyen I'mOX“e cobGcTBeHOCT Ha

Xannyen UBK, peructpupano 8 CAILL
Crenxure CbC CRBP3aHHM JIMIIA Ca KAKTO ClIeIBAa:

i) Ilponax6a Ha cTOKH H yCayru

— HESA-Benrus
— Xauwnyen Uranmus

— Xanuyen Yemka PemyGrrika

— Xanuyen Kunbp

— Xaunnyen IIBefinapus
— Xanuyen Hopeerus
— Xanuyen PymMbHuA
— Xannyen Kazaxcran
— Xannyen Ykpaiina
— Xanuyen ITomma

— Xannyen CroBakust
— Xanuyen Cepbus

— Xanuyen @panumd
— Xanuyen Pycus

— Xanuyen Xonanaus
— Xanuyen Typrmd

— Xanuyen OAE

— Xannyen benrus

— Xanuyen [loptyranus
— Xannyen CAILL

— Xanuyen AHTIHA

— Xanuyen YHrapus
— Xanuyen ['epmanns
— Xanuyen Wcnanus

2013 r.

3,974
4,633
749
2,046
232
2,230
2,054
2,243
2,763
395
82
2,018
2,513
23,395
3,604
2,094
1,738
3,281
724
4,087
4,508
220
3,205
10,567

2012 r.

3,504
3,970
167
1,819
19
1,235
341
122
737
764
184
1,946
1,596
15,725
2,207
1,193
3,859
3,362
421
2,187
2,456
241
3,773
1,639
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XAHHNYEJ EOOJ
ITPYIOXEHHWS KbM I'OJJUIITHUSA PHHAHCOB OTUET (IPOALJIKEHUE)
31 JEKEMBPH 2013 r.

(6v6 6cuuKY NPUNOJICEHUS CyMUME CA NOCOYEHY 8 XU JIe8a, AKO HE € YNOMEHAMO Opy20)

22. Cpenxn chbe CBbP3aHH JANA (IPOALJIKEHHAE)

i) Iipoaax0a HA CTOKH H yeayra (Ipoab/uKeHne)

2013 r. 2012 r.

— Xanuyen ABcTpud 78 686
— Xanuyen Ileeuns 1,565 1,207
— Xannyen Owman 4,816 1,126
— Xannyen IOxnHa Adppuka 920 613
— Xaumyen Eruner 636 -
— Xanuyen Kanana 1,834 7
— XaHuyen Mekcuko 719 248
— Xanuyen Upnannus ‘ 549 202
— Xanuyen Karap 407 196
— Xanuyen XspBaTasa ) 205 363
-Xannyen Cayaurcka Apabus 1,773 -
-Xanuyen Ounnanaus 161 -
-Xanuyen Kopes 101 -
-Xanuyen Kurait ' 27 -
-Xanuyen Ilyepro Puko 696 -
— Apyru 514 76
' 98,356 58,191

VYemyrure ce yroapar cbC CBBLP3aHMTE JIMLA Ha 6asa “pasxofu IUTIOC”, TO3BONABAIl BapHpaHe Ha
6pyTHa neyanba ot 5% wumu Ha 6a3aTa Ha TBBPAO JAOTOBOPEHA IIEHA.

ii) Ilokynka Ha CTOKH B YCIyrn

. , 2013 r. 2012r.
SWISSCO-IIzeitapus _ 785 831
FREEPORT-CAII] 6 712
Honeywell BV-Xonanaus 20 33
SMS-Xonanaus 272 - 62
MEASUREXIRELAND-Upnauaus 12,963 4,348
PHOENIX-CAIIL] 1,043 800
BRACKNELL-AHTIHA 3 40
HESA-Bbenrus 3,461 3,294
HONEYWELLBELGIUM-Benrus 89 100
HONEYWELLCHINA-Kuraii 626 184
HONEYWELL INC-CAIIL 1,382 -
HONEYWELL SOFTCO 15,207 9,721
HONEYWELLHUBCO-USA 22,923 19,449
HONEYWELL HUBCO-BG 21,352
HONEYWELLSPAIN 289 273
HONEYWELLFRANCE 162 -
HONEYWELLROMANIA 10 16
HONEYWELLKOREA 26 -
HONEYWELLENRAF 18 -
HONEYWELL GERMANY 109 -
Hpyru 145 129

80,891 39,992
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XAHHUYEJ EOOJ

HPUWIOXEHUS KbBM I'OJUIITHUSA ®UTHAHCOB OTUET (ITPOABJIXKEHIHE)

31 JEKEMBPH 2013 r.

(8%6 6CUUKU NPUTOICEHUA CYMUIME CA NOCOYEHU 6 XUl 1e6a, AKO He € YNOMEHAmO Opyeo)

22. CaenkH cbe CBBP3aHHA JANA (IPOALIKEHAE)

iii) Be3garpaxaenne Ha yOpaBaTeIHTE

3annartH ¥ IpyTry KpaTKOCPOYHH Bh3HAIPaKICHHS

B3emanns oT CBLP3aHH OPEANPHATHN TOX 001N KOHTPOJI

Xanuyen benrus
Xanuyen PyMbHuA
Xanmyen Kunep
Xannyen OpaHims
Xanuyen Pycus
Xanuyen lleefinapus
Xamunyen OAE
Xanuyen CAII]
Xanuyen EBpona-benreis
Xanuyen Uramms
Xanuyen Kazaxcran
Xanuyen XonaHmus
Xanuyen [Hoama
Xannyen Hoprerus
Xanuyen IOxHa Adpuka
Xanuyen Ucnanus
Xanuyen ['epManus
Xannyen Cppbus
Xanuyen AHIIHS
Xanuyen Yexus
Xanuyen Typrms
XaHuyen ABcTpus
Xanuyen YHrapus
Xannyen [serus
Xanuyen Karap
Xanuyen Upnanpus
Xannyes XbpBaTua
Xanuyen Oman
Xanuyen MekcHko
Xanuyen AHrona
Xanunyen ABcTpanus
Xanuyen Kanana
Xanuyen Kuraii
Xannyen ClIOBaKus
Xannyen CuHramyp
Xanuyen Caynurcka ApaGus
Xannyen Yxkpatina
Xannyen Ilyepro Puko
Xanuyen Eruner

2013 r. 2012r.
1,106 1,181
31 nexemMBp=R

2013 r. 2012r.
478 117
1,261 -
101 697
757 324
2,769 1,728
- 19

43 677
225 1,107

8 -

856 1,418
18 122
418 149
41 -
746 786
22 293
1,268 378
72 672
724 638
698 360
23 15

- 55

- 11

38 25
325 595
40 2
23 24

- 264
1,201 1,087
470 11
38 -
75 -
291 -
35 -

1 -

45 -
472 -
988 -
635 -
127 -
15,332 11,574




XAHHYEJ EOOJ
HNPUWIOKEHHA KbM I'OAUIIHHSA PUHAHCOB OTUET (ITPOXB/IKEHHE)
31 JEKEMBPH 2013 r.

(8v8 BCUUKY NPUNOICEHUA CYMUME CA NOCOYEHY 8 XUTL. 1e8d, AKO HE € YIOMEHamo Opyeo)

22.CAeJKH ¢hC CBBP3aHH JHIA (IPOABJIKEHNE)

3aab/DKeHHs KbM CBbP3aHH HPENNPHSITHS MO 0011 KOHTPOJI
31 pexemMBpH

2013 . 2012 r.

Xannyen benrus 89 -
Xanuyen Opanuus 51 -
Xanuyen Cyucko (766) 49
Xanuyen benrua-XECA - 976
Xanmyen CAIL-101109 3) 354
Xanuyen CAII-100101 6 13
Xanmyen CAILII-101110 161 -
Xanuyen CAHI-302590 73 -
Xaxuyen Xonaunus 3 1
Xannyen Pycus ' - 164
Xannyen Corro 506 4,251
Xanuyen Xv0x0 6,010 5,720
Xannyen Kurait-300350 36 218
Xanuyen Pymbpausa - 4
Xannyen CAII{-100192 533 41
Xannyen Mermanus 19 22
Xanauyen Yexua - 216
Xanuyen SMS 54 9
Xanuyen Kanana - 38
Xanuyen Upnagmus-302692+302694 799 1,074
Xanmyen Kumep 139 75
Xanmyen OAE - 6
7,710 13,231

Hostyuenn 3aemu

Ilpes 2013 r., JpyXecTBOTO € HOJNy9IwJIO BBRTpeIHOpupMeH 3aeM oT Xaxuyen benrus XECA,
JEHOMHUHUPAH B €Bpo, ¢ nazex 21.03.2014 r. u romumen JuxBeH npoueHT B pasmep Ha (0.4025%.
Kem 31.12.2013 r. 3aemsT € ma croiroct 7,830 xmum.am. (31.12.2012r.: 0). Cymara BKIIOYBA
HA4YHCIIEHH JIMXBY B pasMep Ha 7 xwi. jB. (31.12.2012r.: 0).

23. PerucTpupaH KanuTaJ
Kammuransr Ha [IpyxectBoto € 5,462 neBa W € BHECEH M3LUIO. EmHOMMYEH COOGCTBEHHMK Ha
HpyxectBoto ¢ Xanuyen I'MOX-I'epmanus.

24.Cr0ouTHSA caed garara Ha Gajgaunca

K®M nmaTara Ha cheraBsde Ha ¢uHancoBus ordeT 3a 2013 roauHa HIMA HACTBHIMIYA KOPUTHPAIIM H
HEKOPUTHPAIIY CHOUTHSI, KOUTO CIE/BA JIa CE ONOBECTSIT.
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