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O6qa rax$opruaquf, 3a ApyxecrBoro
f-ogulunrnr AoKnaA 3a 4efixocrra npeAcraBfl KoMeHTap v aHann3 Ha

QuHaHcoeun orqer il Apyra cbqecrBeHa rax$oprraarlran orHocHo $rHancoeoro
cbcroeHne u pe3ynrarilTe or geftHocrra Ha ,qpyxecrBoro. fioxnagur orpa3eBa
AocroBepHo cbcrc|flHilero il nepcneKTnBnre 3a pa3Bhr[e Ha ,qpyxecrBoro. Tora
cbAbpxa nH$opnaaqunTa no ,rn. 39 or 3axoHa 3a cqeroBo4crBoro, 4eficreaq or
01.01 .2016 r.

flpyxecraoro e yqpeAeHo Ha 13.10.2004 r. v e BnrcaHo B perilcrbpa 3a
rbproBcKt4 ApyxecrBa KbM BenrxorupHoBcKr4ff oKpbxeH cbg c Peulenre Ne
236512004 r. no SupueHo Aeno Ne 113412004 r.

E 14 K (Syncrar) 1 04627 033

PerucrpaqilF no 3AAC c'{uraHo or 15.10.2004 r.

hgeHr. Ns no,qEC BG104627033

,,CBhflo3a 3141(' M e aKqiloHepHo ApyxecrBo c Kanilran 21 158 550 (4ea4ecer
v etrnt Mhnr4oHa cro nerAecer I oceM xvnr.Au il nercrort4H u nergecer) ne.

Kuu 31 .12.2018 r. ,,CBilfloea 314K" A.[ e cbc ceAanult1e, agpec Ha ynpaBneHue,
reneQou, Qaxc, e-mail, KaKTo cfle.qBa:

rp. Ceur4oe, yn.3anagna ilHAycrpranHa 3oHa, Ten: 0882004148, E-mail:
bajchev@svilosa.bg

flpyxecreoro nphrexaBa :

100% or Kanurana Ha,,KonpuHa" EOOE

100o/o or Kan[Tana Ha ,,6horeq"EOOI
100o/o or KanilTa.na Ha,,ExoeQerr CB" EOOE

87,44o/o or KanilTana Ha ,,CBhno3a Tpancnopr" A,iq

33o/o ot KantlTiana Ha ,,Typ6oreH"

OcHoaHara ,qefiuocr Ha ,,CBunosa 3J4K" A,[ e npoll3BoAcrBo t4 peanil3aqv+ Ha
t43KyCTBeHU Xl4M14qHil BnaKHa, npOT3BOACTBO H peanu3aLlt4'' Ha [UrBa[UK]4 U3AenVfl,
cneAilTopcra AeilHocr, peMoHTHa H MoHTaxHa Aefiuocr, TbproBrr B crpaHara vt

vyx6nna, KaKTo t4 Bcf,Ka Apyra 4eilHocr uesa6paHeHa or 3aKoHa.

14x$opuaqun 3a ynpaBxrerHtare opraHx Ha ApyxecrBoro

,[pyxecraoro nua erqHocreneHHa chcreMa Ha ynpaBneHue, Karo KbM
31.12.2018 r. crcraBbr Ha Cuaera Ha AilpeKroprre e, KaKro cne4Ba:

o l4eaH CroRH,ce l-aHea - llpegce,qaren xa C[
. Mrxarn flro6enoa flpyrraea - qneH na C,.4

. PaAxo Kpuc'rea Eafrqee - hsnunHureneH AhpeKTop 14 r{J'reH na CI

Curnacuo cn.247 or T3 6pyrnrn pa3Mep Ha Bb3HarpaxAeHilflra npe3 2018 r.
Ha ta3nbnHillenHilF .qilpeKTop 14 qneHoBere Ha cbBera o6u-lo Bb3nil3a ua 20
xiln.nB.



l. IlperneA Har pe3yflrarrre or 4eixocrra

[lpes 2018 r.ApyxecrBoro ocbr.qecrBflBa 4eilHocrr, cBbp3aHu ocHoBHo c
orAaBaHe noA Haeln Ha HeABr4xuMl4 t4 ABulxt4MH Abnrorpahan aKThBt4.

[1pee 2018 r. EpyxecrBoro no orqer 3a nphxoAVre n pa3xo,qnre uMa cneAH]4re
3anilcBaHnn: CynaaTa or HerHilre nphxoAr4 or npoAax1u sa 2018 r. e 1297 x.neaa
cnpf,Mo 1310 x.n€)Ba npe3 2017 r.. [1o gauHu Ha 6ananca KbM 31.12.2018 r.

$rHancoeue pe3ynrar e neqan6a e pa3Mep Ha 811 xun.ne.

OcHoaHHre noKa3are.nu, c Kor4To ce xapaKrep13ilpa 4eilHocrra npe3
l43Mr4HanaTa rOA[Ha Ca:

1. Ilprxogr

l-1pes 2018 r. ca peanr3rpaHu npilxorqil or npo4ax6ra B pa3Mep Ha 1297
xt4n.nB.

Pasnpe4eneHre Ha nprxoAilTe or ocHoBHa 4efinocr:

flpr,rxo4r or ocHoBxa geixocr: 2018r.
xl4r.nB.

2017r.
Xt,lT.TB.

Ycnyrra - orrqaBaHre ?KTHBI4 noA
HAEM

1 297 1310

2. Pasxo4r,r

O6qurr pa3Mep Ha pa3xo.qrre npe3 2018 r. e 532 xhfl.flB.
Pasxogrre 3ar oneparrBHa AeilHocr 3aeMar uail-ronRu Af,n B pa3Mepa Ha

pa3xo.qilTe sa 4efi uocrra.

lloraaarenyr 2018 r. 2017 r.

[1puxo4ra or onep€lruana geilHocr - x]4fl. nB. 1 352 1 323
fle.{an6a or oneparuana geiluocr - xiln. nB. 843 968

HerHa ne'-{an6a or-4eiluocrra - xilfl. nB. 811 975

Cyua Ha aKTuBt4T€ - Xilfl. fla. 29 817 29 678

Hernr aKTilBr4 (cobcreen xanuran) - xtan. nB. 29 238 28 427

Bug pasxog:
2018 r.

xnn.flB.
2017 r.

xun.nB.

Marepnanu 14 10

BuHtunu ycnyru 176 64

Auoprrsaqnr 161 195

Tpya 42 27

Epyrn 116 59

i



Br4 paaxog:
2018 r.

x],ln.nB.

2017 r.

XHT.TB,

B T.q. 6anaHc.cr--cr Ha npoga,qeHn aRTnBV 21 0

npoB1431414 0 1

-oTpr4qaTenHil pa3J]14K14 OT npOMgHa Ha BanyTHl4
KypcoBe 0 1

Paexogr 3a nrxBu u gp. QrnaHcoBt4 pa3xo4h, B T.e.: 23 56

Pasxo4rre 3a ycflyrv ca $oprrarapanu e naft-ronflMara cr4 qacr or pa3xoAu 3a
cqeroBoAHo o6cny>reaHe, BbopbxeHa oxpaHa, nporr4BonoxapHa oxpaHa v ApynA .

3. flepconarr

Cpe4xara qucneHocr Ha 3aerun nepcoHan B ApyxecrBoro e KaKTo cfleABa:

4. Ouxaxcoe pe3yrrar

l-1pea 2018 r. ApyxecrBoro peantfivpa cqeroBo4Ha ne.{an6a B pa3Mep na 907
xt4n.flB.

5. 3aerrara

Kuna 31 .12.21.018 r. gpyxecrBoro HeMa 3aAbnxeHnf, no rbproBcKt4 3aeM 3a
o6oporxn cpeAcrB:l sa 4efixocrra cil.

Kareropufl nepcoHan: 2018 r.
xrn.nB.

2017 r.
XhT.TB.

LlneHoee Ha opraHilTe Ha ynpaBneHile 3 3
Cneqnanrcrr 1 0
AgurH ncrparil BeH nepcoHan 0 1

06ulo 4 4

2018 r.
Xl,ltl.tlB.

2017 r.
xrn.nB.

llprxogr or geilHocrra 1 439 1 496
Pagxo.q[ sa EefiHcrcrra 532 412
OilHaxcoe pe3yflTar npeAil AaHbqil 907 1 084
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6. OnnancoB aHanx3

6. 1 . florngATEnr 3A nhKBt4AHocr

Ilpr rflx rr-5HAeHLlt4flTa BbB BpeMero AaBa Hafi-qennara ranQopuaqran.
['lpegnonara ce qe, 3aAbflxeHhfiTa KbM Kpegrroprre ce noracsBar qpe3 naptaqHil
cpeAcrBa, a He or croKoBo-Marepr4anHilTe 3anacu vnn o6opygeaHero r.e. Te3il
xoeQuqraeHTu onucBar cnoco6Hocrra Ha KoMnaHuera Aa noracnBa AbnroBere cta B

cpoK.

flrxarnrxa Ha noKa3arenrre 3a rhKBhAHocr

30,00

25,OO

20,00

15,00

10,00

5,00

0,00

2078

E KoeQuqueur sa o6u1a fiv<BuA+oc:,

E KoeQrqueur aa Hega6aeHa rruKBhAHocr

20!7

I KoeQrqreur aa 6upsa rruKBl4AHocr

tr KoeQuqreur sa a6conorxa nuKBnAHocr

l'loxagarenr 2018

roaxHa

2017

roaxHa

Jrlgaaexexre

t 2 3 4
1. Texyqr aKrvBvl (xun.ne) 1.6 425 t6 253 172

2. KparxocpovHI B3eMaHiln, Hparxocpotl+tt nHlecrvlytu u

napIqHll cpeAcrBa (xutt.,te)
76322 16 094 228

3. Kparxocpoi.tH14 xHBecr[qvv u napraeHu cpeAcrBa (xun.ne 155 t7 138

4. flaprvnr cpeAcrBa lxun.nel 155 t7 138

5. Kparxocpovxr (rexyqra) 3aAbnx{eHrR (xun.ne) 579 1 108 -529

6. KoeQrqrexr aa o6qa nnxan4xocr ( 1.l5l 28,37 L4,67 13,70

7. Koe$r,rqrexr aa 6tpra nuxen$tocr, (215l. 28,L9 L4,53 13,66

8. Koe$uqrexr aa xesa6aaHa rxKBx4xocr (3/5) 0,27 0,O2 0,25

9. KoeQrqrexr ga a6conprHa rxxBxAHocr (a/5) o,27 o,o2 o,25

t4,67: M,s3
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Koebuuuenm xa o6uta nuxeudnocm

Toer noKa3iaren e eAHH or naft-paHo $opuynrapaHrTe t4 ce cMflTa 3a
yHrBepcaneH. Toii npeAcraBfl orHor.JJeHilero Ha KparKorpailHnre aKTrlBt4 KbM
KparKocpoeHilTe niict4Bt4 (eagrnxeHrn). Moxe ,qa ce oqaKBa, qe Kparxorpafrnure
aKTl4Bt4 qe 6uAar noHe paBHil Ha KparKocpor{Hr4Te nachBr4, Karo B geficrerrenHocr e
HopMarlHo Aa 6u11ar Aopl.1 MarKo no-roneMr or rnx. Ero 3au-lo onrhMaflHilTe
crofiHocrr Ha ro3t4 xoeQraqneHT ca Hag 1 - 1.5. Hnxor rilnoBe KoMnaHilH o6a,.te ca a
cbcroflHile Aa pa6clrcr npu roeQrarlr,reHT no-Ht4cur or '1.

3a 2018r. croiluocrra Ha xoeQnqueHra e 28.37, Koero noKa3Ba, qe
ApyxecrBoro nphrexaBa il3KntoqhrenHo go6pa o6u.la nilKBt4pHocr. B cblqoro BpeMe
o6r4ara nhKBt4AHoror 3a reKyulara roAilHa ce e noBrlurna cnpflMo npegxogHara
ro4hHa c 13.70.

Koebuuuenm na 6upsa nuxeudnocm

Toil npeAcraBe orHor.leH[ero Ha KparKorpatinrre acrviBvt M14Hyc
MaTepl,lanH[4Te 3anacil KbM KpaTKOCpOT{HUTe naCVBlA. KOeSUqrexrrrr 3a 6upsa
n[KBtl.qHOCT npe3 'reKyu]aTa roAilHa noKa3Ba, qe TeKyu_luTe B3eMaHVA tA Te]ryU_lHTe

snHaucoen a(rnBn e caHnosa 3t4t( Afq Morar Aa ocilrypat 2819o/o or KparKocpor{Hilre
3aAbnxeHVA, vntA ApyxecrBoro npuTexaBa u3KflrcqrreflHo 4o6pa 6upaa nrKBrgHocr
. Cnpnrrao npeAxogHara rogilHa , xoeSmLlheHTbr ce e noBhtuiln c 13,60.

Koebuuuenm na uesadaeHa nuxeudnocm

OnruuannrTe croftnocrH TyK ca B uHTepaana 0,5-0,7 . Ctoi,tuocrra Ha
xoeQuqraeHTa 3a Helsa6aaxa nHKBr4AHocr npe3 orqerHara roAhHa e 0,27, t.e.
SunaHcoeuTe aKTI4tsv v napnv,Hu cpe.qcrBa Ha ApyxecrBoro He ca ,qocrarbqHil 3a
o6cnyxeaHe Ha Kp€lrKocpoqHure 3aAbnxeHun .

Koebuuueum na a6conpmna nuxeudnocm

Tofi e ilHAt4tiarop Ha paBHurJ-lero Ha uafi-gnnarrarl{Hara qacr or reKyu-lilTe
aKTilBt4 Ha npeEnpilFTilero - napuqHt4Te My cpeAcrBa. flpenopuvrrenHo e
croiluocrra ua xoe<pilqreHTa Aa He naAa noA 0,03 , T.e. 3a Aa e ApyxecrBoro
nilKBt4AHO, BbB BCeKI MOMeHT rpn6Aa rqa norqAbpxa napt4qHh HaflhqHocr]4 ,

noKpilBaulr oKono l)0% or reKyu-lilTe 3a,qbnxeHun .

6.2. Ilom3At'Enu 3A pEHTAEr,,tnHocr

l4scnegaaHero Ha penra6rnHocrra Ha npe,qnpvATVero ce r3BbpluBa c qen Aa
ce ycraHoBt4 HeroBara cnoco6uocr Aa reHephpa npuxoAt4 il KaKBa qacr or
QruaHcoah, pe3ynrar cborBercrBa Ha [3non3BaHHTe or npe.qnpunTilero acrnBn vnvi
HanilqHh nacnBn.



llopeaes
HOMCp florcalare.nu Pasqer

TeKyru
IIeprroA

llpegxo4en
IIepnoA

llsruenenne

I
Bpyreu $uHaucor pe3ynrar (cveroeoAua
neqar6a lzary6a/) r. I 907 1084 177

2.
Heren SlrxancoB pe3ynrar
(nevan6a/aa11,6al) r.2 8ll 975 r64

J. HereH pa:lretr) Ha flpr4xoAr,rre or npolax6u r.3 t 439 1496 -57

4 Co6c'reeH Kaflr4Tilrl r.4 29 238 28427 811

5. lTacueu (npue,reueu xanura,l) r.5 )// 1 248 -671

6. @yHxuuourlparrl Kan r,rrrlrr (r.4 +r. 5 ) r.6 29 81s 29 675 140

7. O6rua cyua Hia aKruBHre r.7 29 817 29678 r39

Bpyrnu Koe$rqueHTrr

8.

KoeSnulrenr ua penra6uluocr Ha

npuxoAr4re ol npoAax6r.t (r.1:r.3) 0.63 0.72 -0.09

9. Koe$lrqlreur ua peura6uluocr Ha KarrrrrilJra (r.1 :r.6) 0.03 0.04 -0.01

10.

Koe$uuuenr ua peura6uluocr Ha

co6crseHra, KaIIHTan (r.l:r.4) 0.03 0.04 -0.01

ll Koe6uuuenr ua penra6lusocr Ha rracr4Blrre (r.l:r.5) 1.57 0.87 0.70

12.
Koe$lruuegr Ha Kanurturur3aqr.r, Ha

AKTT{BI,ITC (r.1:r.7) 0.03 0.04 -0.01

HerHn Koe$[qrreuTrr

13.

Koe0uuraenr Ha peura6uruocr Ha

npr4xo.rlxre ol npoAax6u (r.2:t.3) 0.s6 0.65 -0.09

14. Koe$uquexr ua peura6ulHocr Ha Kalurirrra (r.2:r.6) 0.03 0.03 -0.01

15.

Koe0uqlteur Ha peura6u,rHocr Ha

co6crseHIl, KialtLtriul h.2:r.4\ 0.03 0.03 -0.01

16.

Koe$uuuenr ua peura6nlHocr Ha naclrBr.rre
(npualeveHu-n ranura,r ) (r.2:r.5) 1.41 0.78 0.62

17.
Koe$nqueur Ha Karr HTzuur3 a\uA Ha

AKTI4BUTC (r.2:t.7\ 0.03 0.03 -0.01

6.3. Ilore3Al'Enr 3A ot4pMEHA 34nbxHflrrocr t4 ABToHoMHocr
9pes noKa3arenure 3a $uxaHcoaa aBToHoMHocr r $uHaHcoaa

3aAnbxHflnOCT Ce oTqt,lTa CboTHoujeHileTo MexAy cO6CTBeH14 ]4 npilBneqeHh
cpeAcrBa B KanilTafloBara crpyKrypa Ha rqpyxecrBoro. Bucoxoro paBH,ll4e Ha
KoeSilqreHTa 3a Srnaxcoea

aBTOHOMHOCT, peCneKTHBHO H]4CKOTO paBHUlJ-le Ha KOe+UqheHTa 3a Srnaxcoea
3aAnbxHflnocr ca eAhH Bu.q rapaHL[4fl KaKTO 3a hHBeCTrrOpr4Te (rpeguropilTe), TaKa
v 3a caunre co6crBeHullt4, 3a Bb3MoxHocrra Ha .qpyxecrBoro Aa nnaula perynFpHo
cBouTe rqbn rocpor{ }t t4

3arqbnxeHilfi.
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rIopegen
HOMep

fforcarare.nr.r Par.rer T.r.yrq
reprroA

llpegxo4eu
nepr{oA

lIsDreHeHrle

I Cyua Ha aKTr.rBr{Te r.1 29 817 29 678 139

2.

!urorpafinu
MaTepr{aJrHV arrTVLBLI Lt

AHBCCT.}IMOTI{ r.2 2 504 2 616 -tt2
J. Cyua Ha locraBKr{Te r.3 s23 s33 l0

4.

Cp.a.. tla3Mep Ha

3albnxeHr,r, KbM

IOCTaBqU:qu r.4 s28 s50 ')a

5. Co6crseH Karrr4ran r.5 29 238 28 427 811

6.

O6rq arm (:aeuu +
Sa4f,,fXeUUr) r.6 577 I 247 -670

7. [s.nrocpouHz 3aeMrr r.7 0 t43 -143
8. KparxocpoqHz 3aeMlr r.8 0 510 -510
9. 3a4r,nxeuur: r.9 577 I 247 -670

10.

-,{urocpouuu
3aA6nXerrI,I, r.10 0 143 143

11

- Kparrocpovnu
3arqbJlxeHLu r.1 1 577 I 104 -527

Koe0uur.renru

t2.
Koe$urlHeHr Ha Abnra
KBM AKTI,IBI{TE r.6:r.1 0.02 0.04 -0.02

13.

KoeSuqueHr Ha

IbnfocpoqHa
3aAn6ntHrurOCT r.7t.5 0.00 0.01 -0.01

14. floxpurne c r{MyrrlecrBo r.2:rl0 0.00 18.29 18.29

15.
3asucr.rMocr ua $apuara
oT 3aeMolaTenr,r r.5:(r.7 + r.8) 0.00 43.53 -43.53

t6.

Koe(buuneHr Ha

KpaTKOCpOqHa

3annbxHrrJrocT
(r.8 +
r.l 1):r.5 0.02 0.06 -0.04

17.

flepuog Ha rroracrBaHe
Ha 3aIbn)KeHrIrTa KbM

.qocTaBrIUIIU (r.4:r.3)*360 363.44 371.48 -8.04

l8
Koe$raqueHr Ha

Suuacona aBroHoMHocr r.5:r.6 50.67 22.80 27.88

Koebuuuenm na bunancoea aemonounocm

KoeQrqraeHTbr Ha $rHacoaa aBToHoMocr noKa3Ba cyMara Ha coocrBeHilfl
Kanhran , KoFTo cLr naAa Ha 1 fleB nact,tBr4. 3a reryr4ara orqerHa roAuHa 1 nee
nacrBu ca noKpl4T],t c 50.67 nB co6crBeH KanilTafl, a 3a npeAxo,qHara c 22.80 na.



Hanr,rqe e nogoSpnaane Ha qucfleHoro 3HaqeHhe Ha noKa3arenn cnpf,Mo
npeAxo.qHaTa roAilHa.

6.4. 4HAfl1,13 HA nApUr{H14TE nOTOql4

llpeAnprnru+ra ce HyXAaflT or naprqH]l cpeAcrBa no npuvrHr4, Kor4To no
cbu-lecrBo ca eAHaKBu, KonKoro u pa3nrqHil Aa ca ocHoBHilTe ilM 4efiHocrr, Kot4To
reHepupar npilxoAl4. Te ce HyMaflT or napuqHil cpe.qcrBa, 3a Aa [3BbpuJBar cBof,Ta
Aefrnoct, Aa il3nnaqar 3agbnxeHVATa cv vl Aa ocrrypflBar Bb3Bpbl4aeMocr Ha
B.noxeHilTe oT rHBecTuTopuTe KanuTanu.

ctcraB Ha napuqHlre noroql,t Ha Ceunosa 3HK

lloxagarenr (xnn.ne.)

2018 ro4nxa 2Ot7 roqnxa
flrxaaarxa
HA HETHTfl

norox
Ilocrunne

HUfr
llnar4axrn Herex

NOTOK
Jlocrtnne

HNA
llnar4axrn Herex

NOTOK

2 3 4.2-3) 5 6 7(s-6) 8(4-7)

A. flaprvHu norot-{h or
ocHoBHa 4eiHocr 1 546 654 892 I 578 1 160 418 474
5. flaprvuu norot-lt4 or
HHBecrrL{taoHxa 4eixocr 0 58 -58 0 t67 -t67 109
B. flaprvur noroqt4 or

_0hHaxcoea Aefilocr 18328 19024 -696 83 322 -239 -457
[. hgmexeHre Ha nap]4qHrre
cpeAcrBa npe3 nepxoAa

L9 874 79 736 138 7 661 L 649 12 126
,Q,. flaprvHr cpeAcrBa B

HaqanoTo Ha nephoAa t7 5 L2
E. flapuvxr cpeAcrBa B xpar
Ha nepuoaa 155 L7 138

hgruexexre Ha napl.tqHxre cpeAcrBa

20 000

18 000

16 000

14 000

12000

. 10 000
c0I sooo
q
i oooo

4 000

2 000

0

! Herep norox

79874 19 73G

E flocrtnaeurn B flnaqaurn
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Ha napIqHhTe nOTOl{l,l OT OCHOBHa AOI,|HOCT Ha ApyxeCTBOTO

Br4oae napxqHx noroqh or
ocHoBHa geirocr (xnn.ns.)

2018 rogrxa 2Ot7 ro4una

Orx.4nn
nocTbnne

Hl,TR

Orx. gnn
nraulaH1,|f,

Orx. gnn
HETEH

NOTOK

Orx.4nn
nocTbnne

HNA

Orx. gnn
nnal4aHxR

Orx.4nn
HETEH

NOTOK

7 2 3 4 5 6 7

1. IlapuvHr noroqr, cBbp3aHx c

TbproEcK14 KoHTpareHTx
700,oo% 32,87% 149,22% t00,00% 40,00yo 266,5t%

2. flaprvHr noroql4, cBbp3aHt4 c

KparKocpor.rHr Srxaxcoe r aKruBV,

AbpxaH14 3a rbproBcKr4 u,e,nH 0,00% o,ooyo 0,ooyo o,00% 0,0o% 0,o0%
3. IlaprvHr noroqt4, cBbp3aHh c

rpyAoB14 Bb3Ha rpaxAeH nn
0,00% 7,49yo -5,49% o,00% 2,84yo -7,89%

4. flaprvnr noroqr, cBbp3aHh c

nt4xB]4, KOMI4CHOHHl4, AABUAeHTA A

4p. no4o6nr 0,oo% 0,oo%o 0,00yo 0,00% 0,00yo 0,oo%
5. [laprvxu noror-lx or
no.noxrTe,nHu r oTpxqaTenHh

aanyTHn KypcoBl4 pa3nhHU 
,,, 0,oo% 0,00% 0,00% 0,00% 0,00% 0,oo%

6. flnarexu H Bb3craHoB()Hh AaHbql4
or neqan6ara 0,ooyo 15,60% -tl,43% 0,00% 19,66% -54,55%
7. flnaqaHrn nph pa3npeAereHhR

Ha ne9a,n6[ 0,o0% o,o0% 0,00% 0,00% 0,00% 0,00%
8. flpyrr napxqHr noroqr4 or
ocHoBHa AefiHocr 0,00% 44,O4% -32,29% 0,00% 37,50% -704,07%
Bcrqxo naplqHx norol4,t or
ocHoBHa AefiHocr l00,oo% LOO,OOYo 100,00% 100,0o% 100,00% tOO,OOYo

Crpyxrypa Ha HerHltn naptlqeH norox or ocHoBHa AefiHocr npe3 rexytqara
oTqeTHa roAxHa

: O,OO% 0,00o/o
-32,29%

-71,43%

0,00% b -5,,49%

) 0,000/o

I naph,.rHh noroqr, cBbp3aHh c ruproBcKH KoHTpareHTh

r llapHvHH noroqr4, cBbp3aHH c KparKocpoqHh QNxancoar aKrABt4, Abp}xaHH 3a rbproBcKh qenh

* TlaphqHh noroqh, cBbp3aHH c rpyAoBh Br3HarpaxAeHHf,

a naprqHh noror{r4, cBbp3aHx c nrxlvt, KoMhchoHHH, AhBr4AeHTh r,t 4p. no4o6xr

r naprl.tHr4 noroqh or no,noxrrerHh h orpl4qarenHH BanyrHh KypcoBH pa3nytt.4

lharexr 14 Br3craHoBeHh AaHbqr4 or ne,{ar6ara

fllaqaunn nph pa3npeAeneHrfl Ha neqal6yr

,Qpyrr naprvxn noroqh or ocHoBHa Aeilnocr

l01,.i lll)1._'l -)!lii
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7. Pr4croer,r Saxropr sa 4efixocrra Ha ApyxecrBoro

C]4CTEMATH T{ H14 P]4CKOBE

fluran4eH prt4cK Bb3Ht4KBa npil nofloxeHile, ve flpyxecrBoro He r3nbflH4
cBol4Te 3aEbnxeHile Koraro re craHar il3t4cKyeMu. fipyxecrBoro npunara noAxo,q,
xoilro Aa ocilrypr Heo6xoAuruun ntaKBilAeH pecypc, 3a Aa ce nocpeu]Har
HacrbnilnilTe 3?flr,nxeHm9 npil HopManHr rnv il3BbHpegHil ycfloBt4g, 6es ga ce
peaflil3r4par HenpileMnhBil sary6u nnv Aa ce yBpeAil penyraquFra Ha flpyxecreoro

,Qpyxecraoro npaBu $uuaHcoeo nraHupaHe, c Koero Aa nocpeulHe
[3nnaqaHero Ha pa3xoAr4 n reKyu_l]4re cl4 3aAbnxeH[fl sa nepHoA or 30 guu,
BKfltot'lilTeflHo o6cnyxaanero Ha Qruancoarre 3a4bnxeHrF. Toaa nnaHnpaHe
t43KfltovBa noreHllraIHVA eSexr Ha il3BbHpeAH[ o6crocrencrBa Kouro He Morar Aa
ce npeABilAFT npu HOpManHh ycr]oB],lfi.

NA3APEH PI4CK

['lasapeH ptacK e pucKbr np]4 npoMFHa Ha na3apHilTe LleHH, Karo Kypc Ha
qyxAecrpaHHa Banyra, flilxBeHil npoLleHTt4 unv qeHV Ha KanrrajtoBr4 l4HcrpyMeHTH,
AoxoAbr Ha ApyxecrBoro vnn ctoilHocrra Ha HeroBilTe HHBecrhllt1v Aa 6u4ar
3acerHar[. l-{enra Ha ynpaBneHhero Ha na3apHilf, pl,lcK e Aa ynpaBnf,Ba n
KOHTpOnUpa eKcnc)3t41-l14sra Ha na3apeH pilcK B npueMnIBu rpaHhqil Karo ce
onTil M 14314pa Bb3BpbqaeMocTTa

ONEPAT14BEH P]4CK

OneparreeH prcK e pt,tcKbr or npeKil unu KocBenu sary6u, npor43Trqau.l4 or
Lul4poK Kpbr or npilqt4Hl4, cBbp3aHr c npoLlecuTe, nepcoHana, TexHonorhure v
un$pacrpyKTypara Ha flpyxecraoro, KaKTo 14 or BbHtJJHn Saxropn, pa3nvt{Hr4 or
KpeAhTHl4, na3apHil V IIARBVAHI4 pl,lCKOBe, KaTO HanpilMep Te3il, npou3Tt4qaqu OT
npaBHil il perynaropHtt t43rlcKBaHhr r,r o6qonprerr craHAaprr Ha KopnoparhBHo
noBeAeHl4e. OnepalhBHt4 pHcKoBe Bb3H14KBar or Bct4qKr4 onepaLlil14 na flpyxecrBoro.

l-{enra na CE}hflO3A 314K Afl e rqa ce ynpaBnnBa oneparrBHunr pr,1cK, raKa qe
Aa ce 6anaHcupa MexAy he6sraaHero Ha SuHaHcoau aary6u h yBpexAaHe Ha
penyraLlrflTa Ha ,Qpyxecreoro t4 qenocrHara eSexrraBHocr Ha pa3xoAVTe v Aa ce
ils6srear npoLleAyphre 3a KoHTpofl, Kot4To orpaHt4qaBar vHtlllnarllara v
TBOpqecTBoTo.

ocHoaHara orroBopHocr 3a paspa6oraaHe H npuflaraHe Ha KoHTpolrr4 3a
oneparHBHl49 pl4cK ce Bb3nara Ha Bilcluero pbKoBo4crBo. Tas]a orroBopHocr ce
noAnoMara or pa3Bt[Tnero ua o6qr craHgapTr sa flpyxecrBoro 3a ynpaBneH7e Ha
oneparuBHrfl pt4cK B cnegHilTe o6nacru:

u He3aBHCl4MO OTOpl43[paHe Ha CAenKil;

aAeKBarHocrra Ha KoHTpOflHTe V npoqeAypr,lTe 3a cnpaBFHe c
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ilAeHrt4Q14 qupaHr4re pucKoBe ;

KOp il rr pa u-l v AehcrBvte;

ll. Baxxr ct6utua, Hacrbnhrx cneA Aarara Ha crcraBf,He Ha roAltxHxf,
SrxaxcoB orqer.

Cneg Aarara Ha cbcraBnHe Ha 6ananca v HeroBoro ogo6pexue, He ca
HacrbnBanu cy6n'rns, Kor4To Ea ce orpa3flT B l43MeHeHile Ha pe3yararilTe or
gefinocrra.

IIl. npe.qerr(AaHo pa3Brrue Ha ApyxecrBoro .

Eu4eu1oro pa3Bt4Tile ule 6uAe HacoqeHo KbM cronaHilcBaHe aKThBrre Ha

trpyxecrBoro 14 no4o6pneaHe cu6rpaeMocrra Ha B3eMaHVATa or HaeMilTe.

lV. Knonoee.

,[pyxecraoro He npilTexaBa Kfl oHoBe.

V. YnpaeneHr{e Ha Kant,trana.
l-lonnrrxara Ha cbBera Ha AilpeKTopure e rqa ce nogbpxa cuflHa KanrranoBa

6aea raxa, qe npvr neo6xognMocr Aa ce noAbpxa AoBep[ero Ha HHBecrrroprTe,
KpeAilTOpilTe tA Ha na3apa KaTo Lleno, v Aa MoraT Aa re ocrrypf,T ycnoBhfi 3a
pa3Burre xa 6rsHeca a 6ugeu1e.

Vl. fleicrenn B o6nacrra Ha HayqHou3cneAoBarencKara u paseofina
4eixocr.

I'lpea 2018 r Cailnosa 3t4K AI He e pa3BhBano,qefrnocrr, cBbp3aHil c HayqHo
il3cnegoBarencKa ll paeaofr Ha gefi nocr.

Vll. fleuxocr:,t B o6nacrra Ha eKonorn*Ta.

flpes 2018 r flpyxecrBoro He e H3BbpLt]Bano 4eftHocrn, cBbp3aHil c
eKonorrfiTa.

Orqerur aa 4eirocrra e nprer or Cueera Ha AxpeKropl4Te Ha ApyxecrBo
Cernosa 3t4K AE xa 15.03.2019 ro4raxa.

I
L'.:

l4snunx. Ar4perrop i.... *!.Ceruqoe

15.03.2019 r. / Paaxo Eaft.ren /
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