APYXXECTBEH JOrOBOP

Ha APY}KECTBO C OrpaHUYEHa OTFOBOPHOCT
»IIMBUEA Xonauur” 007

(Hapuyano no-gony ,ApyxecrBoTo”)

mexay:
1. Bnagumup  Yanwupo,
2. feopru LiBetaHoB Unnes

HapuYaHn No ANy 3a KPaTKOCT ChbAPYKHULM.

PASLEN |

06wy nonoxexun
MNpeamet Ha goroBopa

4n. 1 HacToawmsT ApyxecTBeH A0rOBOP ypem/a
CTaTyTa Ha APYKECTBOTO C OrpaHuyeHa OTrOBOPHOCT.
CoapyKHWUMTe B  [IpY)XeCTBOTO OTroBOpAT 3a
3a4b/KeHnATa My [0 pasmepa Ha panosaTta cwu
BHOCKA B KanuTtana Ha [1py»ecTBoTo.

Pupma Ha [pyrKecTBoTo

Hn. 2 1pysKecTsoTO L M3BbPLLIBA THPrOBCKa AeHOCT
nog ¢vpma ,MuBUEA XonguHr” OOA, KoeTo we ce
M3MMCBa Ha aHIMMACKM e3MK, KakTo cneasa PBL
Holding OOD. ®upmara Ha [lpyecTBoTo ce nocousa
BbPXy  HeroBata Tbproscka M  oduumanHa
KOPECNOHAEHUMUA U BbPXY APYKECTBEHUA Neyar.

Cepanviye n aagpec Ha ynpasneHue

HYn. 3 Cepanuuieto u agpeca Ha ynpasneHue Ha
Apyskectsoto we 6vae B rpag Coduma, yn. NiobeH
Kapasenos Ne 16, er.1. Cefannweto m aapecsT Ha
ynpasneHue Ha [lpyXecTBOTO Ce MOCOYBAT BbpXy
HEroBUTE TbPTOBCKN M ODULMANHN SOKYMEHTH.

Mpeamer Ha peitHoCT

Yn. 4 TeproBus, ANCTPUBYLMS, BHOC U U3HOC

Ha 34paBOC/IOBHM XpaHW, npoGuoTULM W |

ARTICLES OF ASSOCIATION

of limited liability company
PBL Holding OOD.

(referred to hereinafter as the “Company”)

by and between

1. Wiadimir Chapiro,

2. Georgi Tsvetanov llieff

referred to hereinafter as the Shareholders.

SECTION |
General Provisions
Subject Matter

Art. 1 The present articles of association shall
establish the statute of the limited liability company.
The Shareholders of the Company are liable for its
obligations to the amount of their contribution in
the capital of the Company.

Name of the Company

Art. 2 The Company shall perform commercial
activity under the name PBL Holding OOD, which
shall be transliterated in English as follows: PBL
Holding OOD. The name of the Company shall be
indicated in its commercial and official
correspondence and on the Company’s seal.

Seat and Management Address

Art. 3 The seat and management address of the
Company shall be in 16 Lyuben Karavelov Str., fl. 1,
Sofia. The seat and management address of the
Company are indicated on its commercial and
official documentation.

Registered Scope of Activity

Art. 4 Trade, distribution, import and export of
healthy foods, probiotics and probiotic products, as
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NPOGUOTUYHM NPOAYKTH, KAKTO M BCSKaKBa
Apyra peiHocT HesabpaHeHa OT 6bArapckus
3a8KOH.

Cpok Ha [ApyecrBoTo

Yn. 5. Opywectsoto ce yupegssa 6e3 cpok - 3a
HeonpefgeneHo Bpeme.

PA3OEN Il

Kanuran Ha gpyxectsoro

Yn. 6. (1) Kanutanst Ha [pyxectBoto e 500
(neTcToTMH) neBa w e pasnpepeneH Ha 500
(neTcToTuH) aana no 1 (eaun) nes Bceru.

(2) Uenust Kanutan e BHECEH KbM MOMEHTa Ha
33ABNIGHNETO 338  perucTpaums B  TbProBCKuA
Perncrsp.

PasnpepeneHue Ha ganoserte

Yn. 7 [Oanosete ce pasnpedenst
CbAPY>KHULUTE, KAKTO C/leaBa:

MeKay

1. Bnagummnp Hanupo - 250 (gsecra v netaecer)
Asna no 1 (eauH) nes Bcekn uam o6uio 250 (asecra u
netaecet) nesa.

2, 2. Teopru Wnunes - 250 (gBecta u netaecer)
Asnano 1 (eaun) nes Bcerkn nav 06w 250 (asecta u
neTaecer) nesa.

YBenunuyasaHe M HamanaBaHe Ha KanuTana

Yn. 8 (1) Kanutanst Ha [lpyxecTBOTO MOXe Aa 6bae
yBe/MYEH NO eAMHOAYILHO pelwenne Ha 06uwoTo
cbbpaHue Ha CbAPYKHULMTE Ypes:

a) 3anucsaHe Ha HOBW AsNOBe,
b) npuemaxe Ha HOBM CbAPYXHUUM WK
€) yBenuuaBsaHe Ha ganoserte.

ChapyHUUWTE MOFaT Aa yBenuuaT JANOBETE Cu
CbpasMepHO Ha npuUTEKaBaHWUTE, OCBEH aKo B
pewexneto Ha O6woTO cbbpaHue He ce npeasBuan

Apyro.

(2) Npwn cnasBaxe Ha usMcKBaHKUATa no Y. 150 u un.
151 ot TbproBCcKMA 3aKOH, KanNUTaNLT MoXKe fa 6bae
HamManeH no eAWHOAYWHO pelweHne Ha 06woTo
cbbpaHue Ha CbAPYKHALMTE A0 YCTaHOBEHMA B

well as any other activity allowed by law.

Term of the Company

Art. 5 The company is established for indefinite
term.

SECTION il
Capital of the Company

Art. 6 (1) The capital of the Company is BGN 500
(five hundred) leva and is distributed in 500 (five
hundred) shares of BGN 1 (one leva) each.

(2) The capital is fully paid-in at the moment of the
application for registration with the Commercial
Register.

Distribution of Shares

Art. 7 The shares are distributed among the
Shareholders as follows:

1. Wladimir Chapiro — 250 (two hundred fifty)
shares at the price of BGN 1 (one leva) each or a
total amount of BGN 250 (two hundred leva).

2. Georgi llieff - 250 (two hundred fifty) shares
at the price of BGN 1 (one leva) each or a total
amount of BGN 250 (two hundred leva).

Increase and Decrease of the Capital

Art. 8 (1) The capital of the Company may be
increased following a unanimous resolution of the
General Meeting of Shareholders by:

a) registering of new shares,
b) acceptance of new shareholders, or
c) increase of the shares.

The Shareholders may increase their shares
proportionally to the shares they hold, unless the
resolution of the General Meeting provides
otherwise.

(2) In compliance with the provisions of Art. 150 and
151 of the Commercial Act, the capital of the
Company may be reduced following the unanimous
resolution of the General Meeting of Shareholders
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3aKOHa MUHUMYM Ypes:

a) HamanaBaHe Ha CTOMHOCTTa Ha pena B
Kanutana,

b) BpblaHe Ha gena Ha NpeKkpaTUANsA yyacTueTo
CU ChAPYHRHUK UK

c) ocsobompaBaHe Ha  CbAPYKHUK  OT
3aib/KeHWe 3a BHAcAHe Ha HeusnnaTeHaTta
4acT oT Aena B KanuTana.

B pewenveto Ha O6woTto cbbpaHue ce nocousar
LenTa, pasMepsT U HaUMHBT, NO KOMTO LUE Ce U3BBLPLK
HamanfaBaHeTo.

JonbaHUTeNHM NaprUuHKN BHOCKM

4n. 9 Mpu spemeHHa HEOBXOAMMOCT OT NapUuHM
CpeAcCTBa MAKM 3a NOKpuBaHe Ha 3arybu, O6LwWOTO
cbbpaHue moxe Aa B3eMe pelleHue C MHO3MHCTBO
noseye OT TPM YETBLPTM OT KanuTana 3a
npeaocrassaHe Ha AOMbAHWUTE/IHM NAaPUUYHN BHOCKM OT
CbAPYKHUUUTE B CHLOTBETCTBME C 4ia. 134 ot
TbproBCKus 3aKoH.

PA3AEN LI

MpremaHe, ocBo6oXKAaBaHE M U3KAIOYBAHE HA
CbAPYHHUK

Mpuemaxe Ha HOB CbAPYIKHUK

Yn. 10 MNpuemaHETO Ha HOB CbAPYMHMK CTaBa OT
O6uwoTo cbbpaHue, ¢ pelweHune, B3eTo ¢ MHO3UHCTBO
MoBeYye OT TPW YETBbPTKM OT KanuTana Bb3 OCHOBA Ha
nucmeHa monba, oTnpaBeHa uype3 ynpasuTens Ha
[pyXKecTBOTO, B KOATO MOAUTENAT 3a3ABABA, ue
npuema yCA0BUATA Ha APYKECTBEHUA A0rOBOP.

fIpexsbpnaHe Ha pganose

Yn. 11 (1) MpexBbpnAHETO Ha AANOBE MeEXay
CbAPYXHUUMTE ce u3BbpwBa CBOGOAHO npw
cnasBaHe Ha MW3WCKyemaTa OT TbproBCKMA 3aKOH
dopma - ¢ [JOroBOp € HOTapuanHa 3aBepKa Ha
noAnucuTe, KOWTO Ce BNUCBa B TbProBCKUA PErucTbp.

(2) CoapyHUUMTE MOraT Aa NPexBbLPAAT AANOBeTe
Ha TpeTH Nuua — NpU CNa3BaHe Ha W3UCKBaHMATa 3a
npuemMaHe Ha HOB CbAPYMHMK CbraacHo un. 10 u
¢opmata no un. 11, an. 1 ot ApyKecTBeHUA A0TOBOP.

(3) CoapysKHUMK, KOWTO MCKa Oa NpexBbpaAu cBouTe

to not less than the minimal amount fixed by the law
through:

a) reducing the value of the capital share;

b) cancellation of the share of a shareholder
who has terminated their participation;

¢) relieving shareholders from the obligation
to pay the unpaid portion of the capital
share.

The aim, the amount and the method of the
decrease is indicated in the resolution of the
General Meeting.

Additional Monetary Contributions

Art. 9 In case of temporary necessity of funds or for
the purposes of covering losses, the General
Meeting may take a resolution with a majority of
more than three fourths of the capital for making
additional monetary contributions by the
shareholders in compliance with the provisions of
Art. 134 of the Commercial Act.

SECTION 11t

Acceptance, Release and Expulsion of a
Shareholder

Acceptance of a New Shareholder

Art. 10 Acceptance of a new shareholder is done by
the General Meeting, by virtue of a resolution with
a majority of more than three fourths of the capital,
on the basis of a written request, filed through the
manager of the Company in which the applicant
declares that he/she accepts the conditions of the
articles of association.

Transfer of Shares

Art. 11 (1) The transfer of shares between the
shareholders is executed freely in compliance with
the required form as per the Commercial Act - by an
agreement with notarized signatures which is
registered in the Commercial Register.

(2) The shareholders may transfer shares to third
parties —upon compliance of the requirements for
acceptance of a new shareholder as per Art. 10 and
the form as per Art. 11, Para. 1 of the Articles of
Association.

(3) A shareholder is obligated to offer his shares for
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Ananose ce 3afb/KaBa A3 M NpPeanoXu  Ha
OCTaHaNUTE CbAPYXHWALM NPU  CbUUTE ULUEHWM W
YCNIOBMA, KOUTO € JOrOBOPWUA C TPETO AinLE, Kynysay
Ha Aanosete, npeau Aa M NPexsbp/in Ha TPETOTO
nvue.

OcBoboxaBaHe Ha CbaPYKHUK

Hn. 12 (1) CoapyHUK, KOUTO sKenae Aa npekpaTu
y4acTueTo cu B [lpy»ecTBOTO, € ATbKEH 4a OTRpasy
TPUMECEUYHO NUCMEHO npeausBecTue [o
O pyXecTBOTO Ypes ynpasurens.

(2) Cnep w3TMuaHe Ha Tpumeceunua cpok, O6LLOTO
cbbpaHve  npuema  peweHuwe,  OTPa3ABaLLO
HacTbIMANTE NPOMEHW B YNEHCKUA CbCTAB Ha
{lpy)XeCTBOTO B pe3ynTaT Ha MW3TEKNUA CPOK Ha
npeAn3BeCcTUETO U UIMEHSA APYKECTBEHUA AOFOBOD.

(3) VYnpasutenat Ha [pyxecTsoTo npeanpuema
HeobxoaMMUTe MEpPKM 3a BNUCBAHE Ha HaCTbNUAUTE
npomeHn u obasaABaHe Ha aKTyaneH [ApPyKecTBeH
[10roBop B TbProBCKUS PErncTbp.

(4) Umywectsenute nociegvum 3a CbApy)KHUKA,
KOWTO € NpeKpaTUn yyacTMETO Cu, Ce ypeaaT Bb3
OCHOBA Ha cyeTOBOAEH HanaHC KbM Kpas Ha meceua,
npe3 KOMTO e HaCTbNUA0 NPeKpaTABAHETO.

M3kntouBaHe Ha CbAPYMHUK
Yn. 13 CobapyKHUK Moe gda 6bae U3KNYeH oT
ApyecrBoto no pelweHne Ha O6wWoTo cbbpaHue,

B3ETO C MHO3MHCTBO MOBEYE OT TPU YETBLPTU OT
Kanutana, chep NUCMEHO NpeaynpeKaeHue, KoraTo:

a) He M3NbAHABA 3a4b/KEHMWATA CU A3 OKas3Ba

CbIeNCTBME 33 OCHLIECTBABAHE AGMHOCTTA Ha |

LpyxecTBOTO;

b) He wu3nbnHABa peweHuata Ha O6WOTO
cbbpaHue;

c) pewncrsa npoTUB UHTEpECUTE Ha
ApyecTBoTO;

d) He e BHECHA AOMbBAHWTENHA NapPUUHA BHOCKA,
B CNyYal, Ye CbAPYKHUKBT HE € ynparkHWA
NnpasoTo CU Ha HanycKkaHe no yn. 134, an. 2 ot
TbpProBCKUA 3aKOH,

MNpekpataBaHe Ha YNEHCTBO B [pymecTBoTO

Yn. 14. (1) YneHcTBOTO Ha ChAPYKHUK B [ pYIKECTBOTO
ce npekpartaBa npu:

transfer to the other shareholders under the same
price, terms and conditions as those agreed with a
third party prospective share purchaser prior to
transferring the shares to the third party.

Release of a Shareholder

Art. 12 (1) A shareholder, who wishes to terminate
its participation in the Company, files a three-month
prior written notification to the Company through
the manager.

(2) After the expiry of the three-month term, the
General Meeting adopts a resolution, indicating the
changes in the shareholding of the Company as a
result of the expiry of the term of the notification

| and amends the Company’s articles of association.

(3) The manager undertakes the necessary actions
for registration of the changes and for
announcement of updated articles of association in
the Commercial Register.

(4) The property consequences for the shareholder
who has terminated its participation are settled on
the basis of the accountancy balance as at the end
of the month in which the termination occurred.

Expulsion of a Shareholder

Art. 13 A shareholder may be expelled from the
Company following a resolution of the General
Meeting with a majority of more than three fourths
of the capital, following a written warning notice in
case the shareholder:

a) does not fulfill its obligations to provide
support for performance of the Company’s
activity;

b) does not comply with the resolutions of
the General Meeting;

c) acts against the interests of the Company;

d) has not paid in additional monetary
contribution in case the shareholder has
not exercised its right to leave under Art.
134, Para. 2 of the Commercial Act.

Termination of a Shareholding in the Company

Art. 14. (1) The participation of a shareholder in the
Company is terminated in cases of:



a) CMBPT MK NpekpaTaBaHe C ANKBUAALMA Ha
IOPUAMYECKOTO NNLE;

b) nocraBaHe nog NbAHO 3anpeLuerne;

C) M3K/IIOYBAHE HA CbAPYIKHUK;

d) obaBABaHe Ha HECBLCTOATENHOCT;

e) npekpaTABaHE Ha YNEHCTBOTO C MUCMEHO
npeausBecTue OT CbAPYMKHUK.

(2) Npw npekpaTABaHe Ha Y1EHCTBO NOPaAN CMBPT Ha
CbAPYKHUK, HacnegHuuMte Ha nouMHanus umaTt
NpaBo fda nogagart mosnba 3a APUEMaHeTo UM KaTo
CbAPYKHALM 8 ApyrecTBoTo, cbobpasHo
HacnegcrseHUTE MM AAN0BE, B CPOK OT 60 AHKM OT
OTKpUBaHe Ha HacneactsoTo. O6WOTO CcvbpaHue
B3emMa pelweHWe 3a NPUMeMaHe Ha HacheAHWK 3a
CbAPYKHUK B [Ipy>KECTBOTO C MHO3WHCTBO NoBeye oT
% OT Kanutana, KaTo AeNbT Ha NOYNHANMUA ChAPYMKHUK
Ce npucnaga OT KanuTana npu onpejensHe Ha
MHO3MHCTBOTO. HacnegHuum, KOWTO He ca noganu
Monba 3a NpUemMaHeToO UM KaTo CbApPYKHUUM, KOUTO
M3PUYHO Ca OTKazaau fa BAA3AT KaTo CbAPYKHULM
nnn Kouto He ca npuetn ot OC 3a CbAPYKHULM, UMaT
NnpaBo Aa nonydyat napuyHaTa PaBHOCTOMHOCT Ha
OANOBETE  Ha  nNOuMMHanuA,  cbobpasHo  Ha
HacneAcTBeHUTE UM KBOTH.

PA3AEN IV

MpaBa 1 3aabMAKEHUA Ha CbAPYKHULUTE

Y5. 15. Bcekun CbApyKHUK MMa Npaso:

a) npaBo Ha rnac B O6WOTO cbbpaHue 3a BCeKM
npuTEXaBaH Aan;

na usbupa n na 6bae M3bupax B opraHuTe Ha
LpyxecTsoTo;

43 usncksa nHbopmaums 3a JeWHOCTTa Ha
[pyecTBoTO " Aa npernexaa
OPYKECTBEHUTE KHUTK;

d) npaBo Ha AMBUAEHT;

€) NpaBo Ha NMKBUOALMOHEH AAN.

b)

c)

Y. 16 Bceku CbapyKHUK € ATbKeH:

a) [a wM3NbAHABA pelleHuATa
cbbpaxue Ha [lpyKecTBoTo;
Ja cnassa ApyKecTseHusa 40roBop;

fa CbAencTBa 3a OCbLLeCTBABaHE AeWHOCTTa
Ha Jpy»xecTBOTO;

[Ja Hanpaeu BHOCKWTE, cbobpasHo BposA Ha

3annucaHnTe Aanose.

PASLEN V

Ha Ob6uwoTo

a) death or winding-up with liquidation of a
legal entity;

b) placement under full judicial disability;

c) expulsion of a shareholder;

d) declaration of insolvency;

e) termination of the shareholding upon

written prior notice by the shareholder.

(2) Upon termination of a shareholding due to the
death of a shareholder, the heirs of the deceased
have the right to apply for admission as
shareholders in the Company, according to their
inheritance shares, within 60 days of the opening of
the inheritance. The General Meeting decides
whether or not to accept an heir as a shareholder in
the Company with a majority of more than % of the
capital, and the share of the deceased shareholder
is deducted from the capital when determining the
majority. Heirs who have not applied for admission
as shareholders, who have explicitly refused to
enter as shareholders or who have not been
accepted by the General Meeting as shareholders,
are entitled to receive the monetary equivaient of
the deceased’s shares, according to their
inheritance quotas.

SECTION IV
Rights and Obligations of the Shareholders

Art. 15 Each shareholder has the right:

to vote in the General Meeting for each
share held;

to elect and to be elected in the bodies of
the Company;

to require information for the activity of the
Company and to examine the Company
books;

right to dividend;

right to liquidation quota.

d)
e)

Art. 16 Each shareholder is obliged:

a) to comply with the resolutions of the
General Meeting of the Company;

b) to observe the articles of association;

c) to assist for the performance of the
Company’s activity;

d) to pay its contributions proportionally to

the shares owned.

SECTION V



YnpasneHue u npeacTaBuUTeNncTso

OpraHu Ha [pyxecTBOTO

Yn. 17. OpraHu Ha ApyKecTBoTo ca:

1.06u10 cb6paHmre Ha ChapyKHUUMTE.

2.Ynpasuren/u.

06w cbbpaHue Ha CbapPyKHULMTE

Yn. 18. ObuwoTto cbbpaHue ce CLETOM OT BCUYKM
CbAPYHKHALM.

Y4n. 19 O6woTto cbbpaHue Ha CbAPYNKHULUMTE UMA
cnefHaTa KOMNETEHTHOCT:

b)
c)

d)

e)
f)

g)

h)

j)

k)

W3MEHA 1 A0NB/IBA APYKECTBEHWA AOTOBOD;
npuema 1 U3KNI0YBa ChAPYKHULM;

flaBa  CbrnacuMe 33  MpexsbpiaHe  Ha
ADYXecTBeHn asanose;
npuema rogmMWwHMA OTY4eT u  BanaHc,

pasnpesens neyanbata u B3ema pelleHne 3a
HelHOTO U3nNalaHe;

B3ema peilleHune 3a yBenuyasaHe nu
HamanaBaHe Ha Kanutana Ha [pyxecTBoTo;
B3EMa pelleHne 3a OTKPMBAHE U 3aKpUBaHe
Ha KNOHOBE M y4acTVAa B Apyr1 Apy»KecTBa;
B3ema pelwenue 3a npugobusaHe
OTUYXAABaHE Ha HEeABUXMMU UMOTU M
BellHM Npasa BbpXy TAX;

B3éMa pelleHne 3a AOMNbAHUTENHN napuyHnu
BHOCKM MO pefa Ha 4a. 9 OT HacToAwms

[0roBop;
usbupa u oceoboxpasa ynpasuTens Ha
[ApyxectsoTto n onpegens

Bb3HArPaXKAEHUETO My;
B3eMa pelleHne 3a nNpeansBABaHe Ha UCKOBe
Cpeuly ynpasuTens WAM KOHTPOAbLOPa Ha
ApyxecTBOTO M HasHa4aBa npeacTaBuTen 3a
BO/IEHEe Ha NPOUECH CpeLLy TAxX;

B3ema peLleHne 3a NoemMaHe Ha 3a4b/IKEHNA
OT cTpaHa Ha [pyXecTBoTO (BKAOUYUTENHO
cnydau, Korato [Ipy)XecTBOTO rapaHTtupa
3a4b/KEHUA Ha TPETU NnLa);

B3eMa pelleHWe 3a 4aBaHETO Ha 3aeM Ha
CpeAcTBa UKW OTNYCKaHE Ha KPeauT Ha TpeTu
nnua;

m) B3ema pelieHne 3a Cb3aaBaHETO Ha KakBaTto

n fa 6uno Temectu BbpPXy aKTuBute Ha
LpyxecTsoTo;

Management and Representation

Bodies of the Company

Art. 17 Bodies of the Company are:

1. General Meeting of the Shareholders.

2. Manager/s.

Art.

18 The General

General Meeting of the Shareholders

Meeting consists of all

shareholders.

Art. 19

The General Meeting of the shareholders has

the following competence:

a)

b)
c)

d)

f)

g)

j)

amends and supplements the Articles of
Association;

accepts and expels shareholders;

gives consent for transfer of Company
shares;

accepts the annual financial statements and
the balance, distributes the profit and
adopts resolution for its payment;

adopts resolution for increase and decrease
of the capital of the Company;

adopts resolution for opening and closure
of branches and participation in other
companies;

adopts resolution for acquisition and
disposal with real estate and in rem rights
therein;

adopts resolution for additional monetary
contributions under Art. 9 of the present
Articles of Association;

elects, releases and sets the remuneration
of the manager of the Company;

adopts resolution for filing claims against
the manager or the controller of the
Company and appoints a representative for
conducting of the proceedings against
them;

adopts resolution for assumption of any
indebtedness by the Company (including
cases when the Company acts as a
guarantor for third-party indebtedness);
adopts resolution for lending of any money
or the granting of credit to third parties;
adopts resolution for creation of any
encumbrances over Company’s assets;
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n) onpeagena wu
[pyxecTBoTO;

0) BCEKM Apyr BbNPOC, KOWTOo Tpabea 6bae
paspeweH ot O6woTo cbvbpaHne Ha
CoApYKHULUKTE, CBMACHO  MPUAOKUMOTO
6bArapcko 3aKOHOAATENCTRO.

Ha3HavaBa OAMTOpMTe Ha

4n. 20 EauH aan pasa npaeo Ha eaumH rac 8 O6wwoTo
cbbpaHue Ha ApyxKecTBoTO.

Yn. 21 (1) Pewenusta no uyn. 19 ce B3emar C
MHO3MHCTBOTO, NpeasuaeHo B TbProBCKUA 3aKOH.

(2) Mpu B3emaHe Ha pelieHMe 3a U3KAOUBAHE Ha
ChAPYHKHUK, CHIMAT HAMA NPaABO Ha rMac U HeroBuAT
4AN ce npucnaja oT Kanutana npu onpeaensiHe Ha
MHO3WHCTBOTO.

(3) 3a 3acepanunaTa Ha O6WOTO cbBpaHmMe ce CbCTasA
MPOTOKON, B KOWTO Ce OTpasfBaT W3paseHuTe
CTaHOBMLIA M B3eTUTE pelwleHua. POTOKONLT ce
noanMCBa OT BCUYKM  NPUCLCTBAWM  Y/IEHOBE,
PECNeKTMBHO TexHUTe npeacTasutenn. OcobeHuTe
MHEHUWA Ce npuiaraT KbM NPOTOKONA.

(4) O6woto cbbpaHue moxe fa  B3ema
HENPUCLCTBEHW PELLEHMA, aKO BCUYKU ChAPYSKHMULIM
€a 3aABW/IM NUCMEHO CbIIaCUETO CU 3a PelLeHUATa.

(5) B cvoTseTcTBMe ¢ un. 137, an. 4 oT T3 O6woTo
cbbpaHue B3ema pelueHmnsa cornacHo un. 19 b, ¢, e, g,
i, npegnoxeHne 1 (3a u36op WM Ha3HauyaBaHe Ha
ynpasuTen(u)) no-rope ¢ NpoToKon B OBUKHOBEHA
nucmeHa ¢opma.

CByKBaHe Ha O6w0T0 chbpanne

Yn. 22 (1) ObwoTo cbbpaHue ce CBMKBA Hall-ManKo
BEAHDIK FOAMLIHO OT YNPaBUTENR HA APYMKECTBOTO.

(2) YnpaButenat e panbKew fa cBuka OB6LWOTO

cvbpaHve no  monba  Ha  CbAPYKHWUUMTE,
nputeasawy noHe 1/10 oT Kanutana Ha
ApyxecrsoTo

(3) VYnpasutenat e pgnbeH na csuka OB6WOTO
cvbpaHune, KoraTo 3arybute HaaXBLPNAT enHa
YeTBbPT OT KanuTana, KaKTo M KOrato u4ucrata
CTOMHOCT Ha MMYLLECTBOTO Ha [pYyKEeCTBOTO cnagHe
noj, pasmepa Ha BNucaHuA KanuTtan, B CbOTBETCTBUE
¢ pa3snopeabarta Ha un. 138, an. 3 or Tuprosckua

n) determines and appoints the Auditors of
the Company;

0) any other matter that shall be decided by
the General Meeting of the Shareholders
according to the applicable Bulgarian
legislation.

Art. 20 One share provides the right for one vote in
the General Meeting of the Company.

Art. 21 (1) The resolutions under Art. 19 are adopted
with majority provided in the Commercial Act.

(2) Upon adoption of resolution for expulsion of a
shareholder, the shareholder being expelled is not
entitled to vote and his share is deducted from the
capital for defining of the majority.

(3) For the sessions of the General Meeting shall be
kept minutes stating the expressed statements and
decisions resolved. The minutes shall be signed by
all present members, respectively by their
representatives. Special opinions shall be attached
to the minutes.

(4) The General Meeting may adopt resolutions in
absentio, provided that all shareholders have
expressed their written consent to the decisions.

(5) In compliance with Art. 137, Para. 4 of the CA the
General Meeting takes the decisions under Art. 19
b, ¢, e, g | — first proposition (for election and
assignment of the manager(s)) above with a
protocol in a simple written form.

Summoning of the General Meeting

Art. 22 (1) The General Meeting of the shareholders
is summoned at least once per year by the manager
of the Company.

(2) The manager is obliged to summon the General
Meeting upon request of the shareholders, who
hold at least 1/10 of the capital of the Company.

(3) The manager is obliged to summon the General
Meeting when the losses exceed one fourth of the
capital, also when part of the net amount of the
property of the Company falls below the registered
capital, in compliance with the provision of Art. 138,
Para. 3 of the Commercial Act.



3aKOH.

(4) O6uwoTo cbbpaHue ce CBUKBA Ha 3acefaHua C
MUCMeHa MokaHa, u3npateHa ¢ obpaTHa pasnucka
UAu BpbYEHa cpelly NOANWC, MAK No umeiln, Hal-
manko 7 /cenem/ gHu npeay Aatata Ha 3acefaHUETo.
B nokaHata ce nocousat AaTarta, MACTOTO M AHEBHUS
pea Ha 3acefaHueto. 3acefaHWeTo Ha 06WOTO
cbbpaHve e BanugHO CBMKAHO, aKo BCHMYKM HErosw
uneHoBe ca PeAOBHO NOKaHEHU.

(5) O6woTo cbbpaHue ce cuMTa BaNUAHO CBUKAHO,
aKO OCBEH BCUYKO APYro, NPeABUAEHO B HACTOALLUMA
ApyrecTBeH [OroBOP € HACPOYEHO B HOPMANHOTO
paboTHo Bpeme oT 09 A0 18 yaca B pabOTHU AHU — OT
MOHeAENHWK A0 NETbK U He N0 Bpeme Ha opuumuantu
npasHnum. B cnyyvaih Ha BaAMAHO M3nNpaTeHa nokaHa
32 ob6wo cvbpaHMe [0 BCMUKM  CbAPYKHULM,
nocneaBalllo M3npaTeHa MoKaHa 33 CBMKBaHE Ha
Obwo cvbpaHne ¢ gata W/uam uyac no-paHHa oOT
Aatata Ha 06uwoto cbbpaHue, 3a KOETO e M3npaTeHa
nbpBaTa nokava, 1o O6wWoOTO cbbpaHue, 3a KoeTo e
u3npateHa nocneaBawiaTa NoKaHa e HeBanMAHO
CBMKaHO.

(6) Obwoto cbbpaHne moxe Ja nposexaa
3acefianna n 6e3s fga ca CnaseHM CpokoseTe 3a
CBMKBaHe, GpopmaTa Ha NoKaHaTa U AHEBHUA pes, ako
BCUYKM  CLAPYKHMLUM  Ca  3aABMAM  NUCMEHO
CbFNacMeTo 3a ToBa.

YripasneHue n npeacraBmuTencTeo

Yn. 23 (1) ApykecTBoTO M3bupa eauH UK noseve
ynpasuTenu, KOUTO NpeacTasnaBaT [pyKecTsoTo u
OpraHM3Mpar u PbKOBOAAT AEMHOCTTa My Cbo6pPa3HO
3aKoHa 1 peleHnaTa Ha O6wwoTo cvbpaHue. Korato
ca u3bpaHu noseye OT eAguH ynpasuTen, Te
npeacTaBnABaT APYKeCTBOTO 33€4HO U NOOTAENHO.

(2) YnpaButen Ha [pyxecTBOTO moxe ga 6bae u
NNue, KOETO He e CbAPYHKHUK.

(4) The General Meeting is summoned with a
written notice sent with return receipt or served
against signature, or via email, at least 7 (seven)
days before the date of the meeting. The notice shall
specify the date, the place and the agenda of the
meeting. The session of the General Meeting shall
be validly convened if all of its members are duly
invited.

(5) The General meeting is summoned validly, inter
alia all other requirements as per the present
Articles of Association, if it is scheduled within the
normal working time from 9 to 18 o’clock, during
work days, from Monday to Friday and not during
official holidays. In case an invitation for General
meeting is validly sent to all the shareholders, a
subsequent invitation for summoning of a General
meeting before the one for which an invitation was
sent first shall be deemed as invalidly summoned.

(5) The General Meeting may hold meetings without
observing the convening terms, the format of the
invitation and the agenda, provided that all
shareholders have expressed their written consent
to that.

Management and Representation

Art. 23 (1) The Company elects one or more
managers, who represent the Company and
organize and manage its activity according to the
law and the resolutions of the General Meeting. In
case more than one manager is elected, they
represent the Company jointly and severally.

(2) The manager of the Company may be a person,
who is not a shareholder.



(3) OpyxecTBOTO Ce npeacTaBnssa OT ynpaBuUTens,
KoiTo 6e3 cbmacve Ha O6woETO cbbpaHue Ha
CbAPYKHMLUTE HAMA NPaBo:

a) [Aav3BbPLUBA OT CBOE UAM OT YYKAO UME
TbPFOBCKU CAGMKM;

A3 yuacTsa B CbbUpaTeNnHn, KOMaHAUTHU U
APYHKECTBA C OTPaHMYEHA OTFOBOPHOCT;

Aa 3aemMma JNBbHKHOCT B PBHLKOBOAHU OpraHy Ha
OPYTV Apy»ecTBa;

[a U3BbPLIRA fEeNCTBUATA, KOUTO Ca OT
KomneTeHTHOCTTa Ha O61WoTO CbbpaHue U ca
nocoyYeHu B un. 19 oT T03uM ApysKecTseH
aorosop.

b)
c)

d)

(4) NMpu HapywaBaHe Ha npeaxofHaTa anuHes,
ynpasutenat ce ocsoboxkgaBa 6e3 npegussectue,
fe3s npaBo Ha Bb3HarpaaeHue 3a nepuoga Ha
HapyleHMeTo, KaTo Ab/AKu  obesleTeHne 3a
NpUYMHEeHNTE Ha [py»KecTBoTo Bpeay.

Yn. 24 (1) Ynpasutenat ce usbupa ot 06wETO
cbbpaHue,

(2) Ynpaeutenst moske ga 6bae ocBob0oaeH Mo BCAKO
Bpeme ¢ peweHue Ha O6WOTO cvbpanne,

(3) Ynpasutenat moxe pa 6bae ocsoboaeH no csoe
}KenaHue, Kato OTNPaBU NUCMEHO yBeAOMAEHUE A0
ApyXecTBOTO. AKO B CPOK A0 eauH Mmecel, cnep,
nosy4asaHe Ha yBegOMNEHWETO [Py)ecTBOTO He
3aABM 33 BnMceBaHe  ocBobHOXKAaBaHETO  Ha
ynpasutens B TbproBCKWUA PErucTbp, ynpasuTensaT
MOXe cam fa 3aABu TOBa 0OCTOATenCTBO 33
BNUCBaHeE.

(4) YnpaButenat uma npaBo Ha Bb3HarpamaeHue,
KOETO ce onpejens ¢ pewenne Ha O6woTo cbbpaHue.

(5) VYnpaBuTenaT oTroBaps MMyLLECTBEHO
NpUYMHEHNTE Ha [pyKecTBOTO Bpeau.

3a

KoHTponbop

Yn. 25 (1) O6woTto cbbpaHue MosKe fAa B3eme
petleHune 3a HazHayagaHe Ha KoHTponbop, KoiTo Aa
cneay 3a cnasBaHe Ha ApYXKeCTBeHWA [OroBop, 3a
onassaHe Ha WMYLWeCTBOTO Ha [pysKecTBOTO U
CrnassaHeTo Ha peleHnaTa Ha 06woTo cvbpaHne oT
cTpaHa Ha Ynpasutena. KoHTponbopbT AOKNaLBa HA
O6woeto cbbpaHne. O6woOTO cbbpaHue moxe Aa

(3) The Company is represented by the manager,
who without the approval of the General Meeting of
the shareholders is not entitled:

a) to perform commercial transactions on his
or someone else’s behalf;

to participate in general partnerships,
corporations and limited liability
companies;

to participate in managing bodies of other
companies;

to perform actions which are in the
competence of the General Meeting as
indicated in Art. 19 of these articles of
association.

b)

(4) Upon violation of the above provision, the
manager shall be released without prior notice,
without the right of remuneration for the period of
the violation, and shall owe compensation to the
Company for the damages caused.

Art. 24 (1) The manager is elected by the General
Meeting.

(2) The manager may be released at any time by
virtue of a resolution of the General Meeting.

(3) The manager may be released upon his request
by sending a written notification to the Company. If
within one month as of receipt of this notification
the Company has not filed for registration the
release of the manager in the Commercial Register,
the manager is entitled to file this circumstance for
registration himseif.

{4) The manager is entitled to remuneration, which
is determined by resolution of the General Meeting.

(5) the manager is liable with its property for the
damage caused to the Company.

Controller

Art. 25 (1) The General Meeting can take the
decision to appoint a Controller who shall monitor
the observance of the Company’s Articles of
Association, preserving the Company’s property and
observance of the decisions of the General Meeting
by the Manager. The Controller shall report directly

to the General Meeting. The General Meeting can
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B3eme peluetne 3a ocsoboxgaBaHe Ha KOHTponbopa
OT AUTHKHOCTTa My N0 BCAKO Bpeme.

(2) KoHTponbOpBT OTroBapa MMyLIECTBEHO 3a
NPUYUHEHNTE Ha [ipy>KeCcTBOTO Bpeay.

PASAEA VI

HauuH Ha pasnpegeneHue Ha neyanbure u
3arybure

®opmupaHe v peg 3a pasnpeaesneHue Ha
neyanbure

Yn. 26 (1) Cnep npucnagaHe Ha AbAKUMUTE OaHbum
Y U3BBPLUBAHE Ha OTYMCAEeHMATA No GoHA0BETe Ha
ApyxecTsoto, onpenenenn ot 06wWoTo cbbpaHue ¢
MPOTOKON 38 BCAKa GUHAHCOBA roduHa, neyanbara ce
pasnpeaena nof ¢opmata Ha AUBUAEHT UAU ce
NpeHaca Kbm cneaBalla roguHa No peleHdne Ha
06woTo cvbpaHue.

(2) Pewenue 3a KanuTanusMpaHe Ha Uanata neyanba
ce B3ema ot ObuoTo cvbpaHue ¢ eguHogyLume.

PA3NEN VI

®uHaHcoBa roguHa. KHuru Ha gpy»ecTsoTo.

Yn. 27 (1) ouHaHcoBatTa roamMHa cbBNaga C
KanenaapHara.

(2) No wusknioyeHue nbpsBaTa duHaHCOBA roavHa
3anoysa OT BNMCBAHETO Ha [pyXecTBOTO B
TbProBCKMA PEFUCTBP Ha AreHuunATa Mo BNUCBaHUATA |
¥ MpUKIoYBa Ha 31 gekemBpyM CbuiaTa roamHa.

OtueTHOCT 1 roAuILIHO NPUKAOYBaHe

Yn. 28 [py»ecTBoTo BOAM Mb/IHA M TOYHA OTYETHOCT
OTHOCHO CTOMAaHCKaTa CU AeMHOCT U U3roTBA roauLleH
PMHAHCOB M CYETOBOAEH OTYET B CHLOTBETCTBME C
M3UCKBAHMATA Ha TbProBCKMA 3aKOH M AEMCTBALLLOTO
CYETOBOAHO 3aKOHOAATE/CTEO.

KHuUry Ha apyskecrsoTo

Yn. 29 (1) ApyKecTBOTO BOAM KHMT@ 33 PELIEHUATA Ha
06woT0 cvbpaHue - MPOTOKOAHA KHUTA.

(2) YnpaButenat oTroBapa 3a peoBHOTO BOAEHE Ha

dismiss the Controller from its office at any time.

(2) The controller is liable with its property for the
damage caused to the Company.

SECTION Vi

Method for Distribution of Profit and Loss

Formation and Manner of Distribution of Profit

Art. 26 (1) After deduction of the due taxes and the
sums for the funds of the Company, determined
with a protocol by the General Meeting for each
fiscal year, the profit is distributed in the form of
dividend or is carried forward to new account upon
decision of the General Meeting.

(2) Resolution for capitalizing of the entire profit is
adopted unanimously by the General Meeting.

SECTION VI
Fiscal Year. Company Books

Art. 27 (1) The financial year of the Company shall
be identical with the calendar year.

(2) By way of exception, the first fiscal year
commences from the registration of the Company
with the Commercial Register and ends on 31
December of that year.

Accountancy and Completion of the Financial Year

Art. 28 The Company shall keep comprehensive and
accurate accounts with regard to its business activity
and prepares annual financial and accounting
statements pursuant to the requirements of the
Commercial Act and the effective accounting
legislation.

Company’s Books

Art. 29 (1) The Company keeps a book for the
resolutions of the General Meeting — Minutes’ Book.

(2) The manager of the Company is responsible for
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MpOoTOKOMHaTa KHUra.
PASAEN VIII
MpekpatasaHe u NuKBMAaLNA
MpekpaTaBaHe

Y1. 30 [lpyxecTBOTO Ce NpeKpaTasa:

a) no pewenue Ha O6LWOTO cbBpaHue B3ETO C
MHO3UHCTBO TPM YETBBLPTU OT Kanutana;

b) npu obaBaBaHe Ha HECHCTOATENHOCT;

C) NO pelieHne Ha OKPBIKHUA Cb/, B
npeAsnaeHUTe OT 3aKOHa Cydau;

d) npucavBaHe UNK BAWBAHE B aKLMOHEPHO
WA APYTrO APYMHECTBO C OrpaHuyeHa
OTTOBOPHOCT.

Nukenpgaumna

Yn. 31 Jiukempaumata ce WU3BbPWBA CbOBpPA3HO
pasnopeabure Ha 6barapckoTo TbProOBCKO
3aKOHOAATeNCTBO. JIMKBMAATOP Ha [pysKecTBOTO e
yrpaBuTensT.

HYn. 32 Tlpu npekpataBaHe Ha [pyKecTBoTo ¢
NMKBUOALWA Chef NOracABaHe Ha 3aAb/IKEeHUATa,
OCTaTbKBT Ce pasnpefenn Mexgy CbAPYKHULuUTe
CbpasmepHO Ha NpUTeXKaBaHWUTE OT TAX Asnose.

PA3AEN IX

3aKNOUUTE/IHU Knaysu

Y. 33 3a BCMUKKM CNOPOBE OTHOCHO AEWCTBMETO M
AEACTBUTENHOCTTa Ha  HACTOAWMA  APYKeCTBeH
[IOTOBOP, KaKTO U 3a HEroBOTO MPUAOKEHUe,
Tb/IKyBaHe Wnn OTHOCHO HeypeaeHnTe B Hero
BbNPOCK, Ce npuaara JeicTeawoTo 6GbArapcko
3aKOHOAaTeNnCcTBo.

HacToawuaT [OroBop ce W3roTBM B YETUPM
eaHoobpa3Hu  eksemnAaspa — nNo  eaAMH  3a
yypeautenute, eiMH 3a TbproBCKUA PEFUCTLP U eAMH
3a [pyxecTBOTO, HA OBArapCKN U aHTNUINCKU e3uK. B
cnyyail Ha NpOTUBOpPEUME MeXAY ABeTe Bepcuw,

the regular keeping of the Minutes’ Book.
SECTION viii
Winding-up and Liquidation
Winding-up

Art. 30 The Company is terminated:

a) pursuant to a resolution of the General
Meeting adopted with majority of three
fourths of the registered capital;

b) upon declaration of insolvency;

c) pursuant to a resolution of the district
court in the cases provided by the law;

d) upon merger or acquisition in a joint stock
or another limited liability company.

Liquidation

Art. 31 Liquidation is performed according to the
provisions of the Bulgarian commercial legislation.
The liquidator of the Company is the manager.

Art. 32 Upon winding up of the Company by
liquidation after payment of the Company’s
obligations, the surplus is distributed between the
shareholders pro rata their shares.

SECTION IX

Final Provisions

Art. 33 (1) For all disputes with regard to the effect
and validity of the present Articles of Association, as
well as for its application, interpretation or any
matter not settled herein, the effective Bulgarian
legislationn shall apply.

The present Articles of Association are drafted in
four identical copies — one for each of the founders,
one for the commercial register and one for the
Company, in Bulgarian and English language. In case
of discrepancies between the two versions, the
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BbArapcKMAT TEKCT LW Ce NpUAara ¢ NPeguMCTBo. Bulgarian text shall prevail.

CknioveH Ha 17.01.2025 r. Date of execution: 17.01.2025

CbAPYXHUUMN / SHAREHOLDERS:
Bnraaumup Yanupo /Wladimi

feopru Unuee / Georgi llieff
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