YE3 Pasnpenenenne boarapus AJl

OTYET 3A ITAPUYHHUTE ITOTOILIN
3a roAMHaTa, npukiIoYBaua Ha 31 nexkemepu 2013 1.

ben. 2013 201 i
npeusiucien
XUi. ne. XU, Ji6.
[lapu4HH NOTOUM OT ONIEPATHBHA JeiiHoCT
[Teuan6ba npeau naHbUA 20.199 52.497
Kopexyusn 3a pasnenite na nevaibama npedu 0aHbyl ¢ HemHumMe RapuYHiL NOMoyu
Henapuunu:
AMOpTH3a1MA HA HMOTH, MAIIMHK U ChOPBKCHAN <t 60.478 59.628
AMOPTH3ALMS Ha HEMATEPHATHH aKTHBH 6 754 785
Bh3cTanoBsBaie Ha 00e31eHKa Ha UIMOTH, MALTMHKA W ChOPhKEHNH 0 (707)
Y cBOEHH NPABUTEICTBEHN JAPEHHs 17 (89) (66)
(TTewan6a)/ 3ary6a or npojax0a Ha MMOTH, MALIWHK H ChOPbKEHH 3832 () 19
Bpak Ha UIMOTH, MAlTMHHA W CHOPBKEHUA 551 2.378
O6e3ueHKa Ha TBPrOBCKH U JIPYTH B3eMaHus 3832 1.875 218
(Bpacranoesiane Ha o0e3leHka)/00e31eHKa Ha MaTepPUalIHU 3ariack 3.8,3.2 (238) 59
DUHAHCOBH IIPHXO/IH 3.10 (1.707) (1.997)
DUHAHCOBH Pa3Xoiu 3.9 1.342 1.473
AMOpPTH3ALHA HA OTCPOYCHN MPUXOIH 16 (4.890) (4.384)
H3ameHeHus B IPOBU3HH U 3a1BIKEHUSA 3a JIOXO/AH HA [ePCOHaa Npy 12.13 19556 (1.064)
NEHCHOHHpAHe
Kopexyuu na o6opomnus kanumai:
Hamanenue/(yBenu4yeHHe) Ha THProBCKU W APYIH B3eMaHUA U B3EMalHs 0T
CBBLP3atu I1ua 26.740 (23.534)
HamaneHue Ha NpearuiaTeHu pasxoin 1.852 183
VaenuueHue Ha MaTEpUalIHK 3aracu (2.019) (295)
VennueHne/(HaMalienie) Ha ThProBCKH W IPYTH 3a1BIKEHHS H 3albJKEHHS KbM 735 (519)
CBBP3AHM ML
[lnareny AanbUd BLPXY JOXOAUTE (6.584) (1.196)
[TosyueHu nuxeu 1.707 1.997
HeTHM napu4HH MOTOLM OT ONepaTHBHA JeliHocT 120.261 85.475
IMapuyHH NOTOLH OT MHBECTHUMOHHA JefiHoCT
[TocTsiuieHds OT npojaxkia Ha MMOTH, MALLKHH 1 ChOPBKCHHMS 111 93
[Mokynka Ha KMOTH, MalIMHA U CHOPBIKEHUSA (104.004) (103.992)
Tokyrika Ha HeMaTepHalHH aKTHBH (108) (34)
[ocTennenusd oT 3aeMH, TIPEJIOCTABEHU HA CBLP3aHK JIMLA 0 10.000
3aemu, NPEJ0OCTABEHH HA CBBP3aHK JiHUa 0 (10.000)
HeTHU NapH4Hy MOTOLH, H3MO0A3BAHN B HHBCCTHIMOHHA AeiiHOCT (104.001) (103.933)
[Tapu4nu noToux oT PUHAHCOBA AeiiHocT
TInarenu ()MHAHCOBH Pa3XoJH (1.285) (1.449)
[MocTbrneHus 0T GaHKOBH 3aEMH 18 0 70.000
Mannamane Ha 6aHKOBU 3aeMH 18 (22.106) (7.368)
Hernu napu4ny noTouy (M3Noa3BaHu BbB)/ 0T (puHancoBa aeiiHoeT (23.391) 61.183
Herno (namanenue)/yBeIMUEHHE HA [IAPUUHHTE CPEIICTBA U [IAPHUHHTE CKBUBAJICHTH (7.131) 42.725
[Mapuunu cpefcTBA U NAPHYMHH eKBHBAJTCHTH Ha | sinyapu 9 109.687 67.023
Edext 0T npoMsHa B CYETOBOAHUTE CTAHIAPTH (205) (61)
[Mapu4Hy cpeacTBA M NAPHYHH EKBHBAJCHTH HA 31 eKeMBPH 9 102.351 109.687

*Hsgkou OT yMcnaTa Ha CpaBHHTENHATA MHOOPMALMA, NOCOYEHA T10-FOPE~HE CHOTBETCTBAT HA NOMIIHMS (punancop orver 3a 2012 r., Til Kato ca
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YUE3 Pasapegenenne Brarapus Al

NOACHHATERHH BEAEIKKH
KBbM (PHEHAHCOBUS OTUET 34 rojiMHata, npcatousaa na 31 gexemepn 2013 1.

1.Kopnoparusua undgopmatims
Opraunsanus

YE3 Pasnpenenerue Bwarapus AJ] (,,JpyixecTsoTo™) € axiHOHEpHO NPYKECTBO, ChC cepannine B PemyOmuxa
Ewnrapus » anpec no cxpebua perperpanus: rp. Cods, ya. ,Jlap Cameon™ Ne 330. JIpy:KecTBOTO € Ch3AANSHO
npr npeobpasysane Ha Haumonannara eaextpuuecka xommanug AJ] (HEK AJ) upes otnensiHe, cuuTano ot 24
anpua 2000 r.

Ha 19 noemepu 2004 r. YE3 a.s. noanuca npuBaTH3alMOHEH JOFoBOp 3a npojakba ¢ Penyfuinka Beirapus,
H3ITBIREN YPe3 ATGHUMATA 33 ApHBAaTH3aUHs Ha PenyGnuxa bearapus. Ha 18 snyapu 2005 1. caenkara Geie
npuktouena. Crrnacuo ropeonucanoTto crnopazyMenne, YE3 a8, sakymu or PenyOuuxa Benrapus 129.176 6p.
0OMKHOBEHU akiuy, emurupans ot Exexrpopasnpenencrue Crommuno AJl, Enexrpopasnpenenenue [nesen AJl
u Enexrpopaznpenenenne Codun O6nact All, npeacrapnsApaiiy 67% oT kanurana Ha JlpyKecTBOTO.

HpyiectBoTo e npagonpreMuuk na Enextpopasnpesenenue Croanuno AJL, Exexrpopasnpenenenue [lnesen AJJ
1 Enexrpopasnpenenense Cona Obnact AL Ha 2 noemspn 2007 r., Enexrpopasnpenencune [nesen AJf u
Eaextpopasnpenenenne Codma  Obmact AJl ce sasxa B Enexrpopaznpeneneune Cronmuno  A]l
[fo cunara na Pemenue Ne 21 or 29 suyapu 2008 r. ua Co¢uifcki rpajcki chll, HMETO Ha APYKECTBOTO €
npoMedeHo or Enexkrpopasnpeaencune Cronnuno All na YE3 Pasnpenenenie benrapus AJlL

Ocuoppara  JefiHocT Ha JpyKecTBOTO € JBOCTBI A0 H HPEHOC HE CIHeKTPUUECKA EHEepPrHs no
SJIEKTPOPASHPEASIUTERHATa  MpeKa.  JIPYKECTBOTO  W3MOA3BA, [OANBPKE, PEMOHTHpPa W pa3susd
SJIEKTPOPASNPEASTHTCAHATa MpeXa, KaKkTo M CIOOMaraTellHMTe ChOPBKEHMS W MpEeXH U TPaHCIOpTHpa
£/IEKTPOEHEPTHA N0 MPEXKATA C OFJle KayecTBeHo cHabasgpaHe Ha KpafHuTe KIHEHTH C eleKTPOCHEpPrHUs.

Ha 5 oktomepn 2012 r. B Toproscky: perucrsp € BiHcas€o B creunanuuTe yenosus, ve YE3 Paznpepencuue
buarapus AJ§ crasa nyGnuuio npymecTso.

Knm xpag Ha OTYETHMA 0€PUOJL OCHORHUAT kamuTan #Ha [pymecrsoro e 1.928 xun. as., ot koute 67 % ca
npurexxanne na YE3 a.s., & ocranamite 33% ot kanHTana Ha JpyikecTeoTo ce ThprysaT Ha Brirapcka Monposa
bopca. Knm 31 pexemepi 2013 1. cTpyKTYpaTa Ha Karpraia Ha ApyKecTBOTO ¢ KAKTO Cleasa:

HMme na akumosepa Bpoit akunn ITpouenT axiuu
CEZ.AS. 129.176 67,00%
YH® "JTOBEPHE" 13.478 6,99%
[T "JOBEPHE" 5.955 3,09%
AId "HOBEPHE" 3.718 1,93%
YH® "IUKB-CHIIA" 9.621 4,99%
AT "LHKE-CIIIA" [.330 0,69%
HID "KE-CHIIA™ 513 0,42%
Hpyru sopuaruecky nung 26.919 13,96%
JpyrH duspuecky nHua 1.790 0,93%
OBLHO 192.800 100,00%

QunaHcoBHAT oTHeT Ha Jipy:KeCcTBROTO 3a mepwoja, npuwmousauy Ha 31 gexemepu 2013 r. ¢ yTBbpHeH 32
H3MABAHE ChIACHO perieHue Ha Ynpasurenuus cbheeT ot 11 mapr 2014 r. QUHAHCOBHAT OTHUET MOMICKH Ha
onobpenne 0T akuxoHepHTe Ha JpykecTBoTo.
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YE3 Pazupenenenue boiarapus Ajl

MNOACHHWTEJNHNM BEJEXKH
kbM QUHAHCOBHA OTUET 38 MOAMHATA, MPUKMousania Ha 31 nexemspr 2013 r.

1. Koprnioparuesa nudopmanist (NpoIbKenne)
Perysatopua pamia

Hedtnoctta Ha HpyReCTBOTC G OCHIUECTBABA B CLOTBETCTBHE C HOPMATHBHATA 0a3a 32 CHEPruiiHHA CeKTOp B
Buarapus, peraamenrupata che 3akoHa 3a exeprerriara (3E), 3axoHa 3a eHEPruATa OT BL30OHOBAEMY H3TOUHKLIH
(3EBH), nosakoHOBHTE HOPMATHBHY AKTOBE 110 TAXHOTO MpHIarase, KakTo # B CBOTBETCTBEE ¢ ACHCTRALIOTO
3AKOHOOATCHCTRO B oﬁnacrra Ha 3ailiTaTa Ha KOHKYPeHINATa i OGI_E_LBCTBGHI/!TC I’iOp’b‘iKH.

JIBpiKaBHUAT Oprad, KOWTO OCHIEECTESRA perynaropHr (yHKUMH 6o OTHOWenue Aelinocrra na YE3
Paznpepencune Bwiarapus AJl, e bpiarpaTa KOMHCHS 32 CHEPruifHO M BOAHO peryliupaHe {(JIKEBP).
Komucuata usaasa o0y ¥ BHAMBHAYAIHH aAMUHHCTDATHEHN aKTOBE, CBBP3AHN € NHIEH3HOHHATA BeHHOCT HA
JIpy:KecTBOTO, KOHTO Ca 3aAbLIKHTENIH 3a H3IIBLIHCHNE, BKIKOUHTENHO | II0 OTHOIGHHE Ha IIeHO00PasyBaHeTo.

IpyiKecTsoTo H3BLPLIBA ASHHOCTTA Cl Bb3 OCHOBA Ha IKLEH3Hs, uzfaacHa or JKEBP:

o Juuenzua Ne JI-1335-07/13.08.2004 r. za w3gbpluBake Ha AHHOCTTA "pasnpenesieHUe Ha CfEKTPHUECKA
eneprus”. JIMLEH3MATE € 38 CPOK OT 35 TOIIHA.

C Pewenne Ne M1-J1-135/06.06.2011 r. Jlunensiara e JIONBJIHCHA, KATO Ca BKIIIOYEHH YCIOBHA BbE BPB3KA C
[Tporpamara 3a CLOTBETCTBHE.

o C mumemo na JAKEBP usx. Ne E-13-00-32/18.10.2013 r. na ocnosanne wi. 56, an.§ or Hpasunara sa
TBPFOBHA C eNeKTphyecka eneprus ua MpyxecrsoTe O ykazaHo B CEAMOJHCBCH CPOK Ja nojaie
3aAB/CHUME 33 H3MCHEHHE U OONBIHEHKE Ha NHIEHINATA CH 38 PAsfIpelieIenie Ha eNeKTPHUSCKA EHEPIts ©
npasa W 3aALKeHss Ha KOOPAMHATOP Ha CrelnHanHa GanaHcHpalla rpyna. 3asBleHueTo Oe NOoAajieHo B
CpOK.

C Pemtenue Ne M2-J1-135/09.12.2013 roa. na JKEBP Jluuensnara e 00BLAHEHA C [paBa K 3ab/IKEHU BbB BPh3Ka
¢ W3IBIHEHHETO Ha JeHHOCTTA ,,KOOPIMHATOP Ha CrielANHa Ganancupama rpyna‘.

O6wara ypenfa Ha oOlIeCTBERHTE OTHOWCHHS B OBNACTTA Ha GHEPreTHKara ce Chibpka B 3aKoHa 3a
EHEPreTHRaTa 1 B 3AK0HA 33 SHEPruATa OT RL300HOBAEMH HITOUHHIEH,

FlomraxoHoBaTa HOpMaTHBHA ypenda oOXBama INIABHO AKTOBETE, H3MAJAEHH HA OCHOBAHHC N3 3aKoHa 38
eHepreTHKaTa, B T. 4., Ge3 H3uepaTeNHo nocouBane:

e HapenGa Ne 1 07 18.03.2013 r. 3a perynnpane Ha UeHHTE HaE CHEKTPUYECKATA CHEPTHS,
° Hapenba Ne 3 o1 21.03.2013 r. 32 nuUeH3HpaHe Ha JeiHOCTHTE B CHEPreTHKATA;
° HapenGa Ne 6 o1 9 1onu 2004 T. 32 APKCHEXNHABAHE HA POM3BOMMTENN 1 NOTPEOUTENM Ha eNleKTpHIecka

EHEPTHA KbM [IPEHOCHATA U RA3NIPEACAHTEAHUTE ENEKTPHUCCKH MPEIKH;

o HapenGa No PJI-16-996 or 31 okromepy 2007 F, 32 ChABIKAHHETO, CTPYKTYPAT?, YC/IOBHATA H peia 34

NPE/CTABSHE Ha UH(OPMALHA 3a LEJIATE Ha eHEPrHiiHOTO NPOFHO3HPAHE W NIAHHPaHe (3ari. H3M. - AB,
Gp. 74 oT 2013 1);

e Hapenta Ne 16-116 ot 8 despyapy 2008 r. 32 TeXHIMECKA SKCTLIOATALHSL HA EHEProod3aBeNIAHeTO;

e Hapenta Ne PJ1-16-57 or 28 sryapu 2008 r. 3a 1efiHOCTTa HA OTIEPATOPHTE HA ENEKTPOSHEPTHIHATA
CHCTEMA H HA PAsnpejIe/IUTeHHTE MPEKY, KAKTO H Ha ONEPATHBHILL AEKYPEH NepcoHal ot
enekTpoeHepruiinyTe obeKTH ¥ eleRTpHUeCKHTE Ypentu Ha noTpebuTenire;

“ HapenGa Ne 3 oT 9 1onn 2004 1. 3a ycTpoHCTBOTO HA @JIEKTPUYECKUTE YPeAOH 1 eNeKTPONPOBOAHHTE
JIMHHBH;

e Hapenta No 10 o 9 tonu 2004 1. 33 pea 3a BBBECKIAHE Ha OTPAHHYHTEIICH PEIKHM, BPEMEHHO
NpeKLCBAHE HIIK OrPaHHYaBaHE HA NPOU3BOACTBOTO WK CHAOMIBAHETO C eNCKTPUYECKA SHEPrid.

° [pasiiia 3a THProBUs ¢ elieKTpHuceka eHepris, npuetn or IKEBP, obn., B, 6p. 66 ot 2013 r.

° Tpacuia 3a yCIOBMATA U Pefa 34 NPefloCTaBAKe Ha N0CTLI A0 eNCKTPONPEHOCHATA |
esekTpopaznpetenuTenIuTe Mpexy, npuers or JJKEBP, o6n., JIB, 6p. 98 012013 1.

° [pasnna 3a H3MEpPBaNE Ha KOMHUECTBOTO eAeKTpHuecka enepris, npuety ot JKEBP, o6H., 1B, op. 98
or2013 r.



YE3 Paznpegenenne bnarapus AJl

HOACHWTENHY FEJEXKKHA
KbM (DMHAHCORHS OTUET 32 rojuHaTA, IpHKmovBanta Ha 31 nexemspu 2013 .

1. Koprioparnena mudopnvanun (ApoanjKetic)

PerynaTopHa pamMia (Tpoabaxenue)

[o-panunte pemenus Ha JKEBP npea 2013 r., cppiany ¢ aefiHocTTa Ha J[pyRECTBOTO Ca, KAKTO CIesa:

¢ C pemenne [1-13/05.03.2013 r. IbpRaBHaTa KOMHCHA 33 GHEpruifiHo ¥ BOIHO PEryRHPAHE HANDABH
u3MeHehue Ha neHa npexoc no EPM sa HH ot 0,04040 ma 0,03435ms./xBru. Ges JJAC » cuna or
05.03.2013 r.

e C pemenue 11-25/29.07.2013 r. va [J[ppkaBHaTa KOMICHA 34 EHEPrHiHO M BOAHO PeryiMpane 3a
perynatopua uenosa ropuHa 2013/2014 r. ca onobpern HOBH LEHH Ha YCIYTHTE 32 MPEHOC H AOCTHIT 10
entekTpopasnpeneautennara mpexa (EPM), uspnpuisannu or YE3 Pasnpenenenne Boarapis A/, kakto
cienBa:

- 1ena npenoc 1o EPM Ha CpH - onpenens ce B nesa 3a 1 kBty 3a npeHecena eneprus - 0,00904
ne/xBry Ges JIIC;

- newa npenoc no EPM ma HIH - onpesens ce B nepa 3a | kBTy 3a npeneceda exepris - 0,03470
ne./kBru 6e3 LT,

«  pema xocThO 2o EPM za Ourosu morpeButenu — ompeaeds ce B nesa 3a 1 KBty 3a npeHeceHa
eneprusn - 0,00496 ne./xBry de3 JJC,

- uena goctbi Ao EPM 3a cromancku norpeGureni (MOCTOSHHA KOMIIOHEHTa) — OTpe/ess ce B Jiesa
3a | kBT Ha fieH 3a npefocTapena MowHocT - 0,01628 18./kB1/aeu Ses JIJIC.

o Cuurano or 05.03.2013 r. JIKEBP namanu ApU3HATUA PA3MEp 34 TEXHONOTHUEH pasxos o1 15% Ha 12%.
C pewenne no 7.4 ot nportoxon Me 110 or 18.07.2013 r. JIKEBP npue peiienne 3a J0MYCTHMHTE HHEBA
H& TEXHOIOTHYHWTE PA3XOM 3a HOBMA perynatopeH repuo 3a UE3 Pasnpenenenue bovarapus” All s
pasMep Ha t0 %, cumrano or 01.08.2013 r. Or 30.12.2013 r. JIKEBP wnsnese ¢ noso peuwenue L-
43/30.12.2013 ro., KaTo HAMAIM [IPHIHATHA Pa3Mep 33 TEXHOJIOrHUeH pasxoj na 8%.

e Pemenme na JKEBP Ne TE-022 ot 29.07.2013 r. OTHOCHO ONpejAeiisiHe pasnonaracMocTTa 3a
NPOU3BOACTBO HA EJEKTPHUYCCKA CHEPIHA HA MPOM3BOAMTENNTE, OT KOHTO ODLIECTBEHHAT A0CTABYNK A4
M3KYTYBA ENEKTPUUECKA CHEPIHA, KAKTO M KOJHUYCCTBOTO ENEKTPHYECKa CHEPrid, B CHOTBETCTBHE C
KOUTO OOINECTREHUAT ACCTABYHK Ja CKAIOUBA CAGTKY ¢ KpaliHuTe cHabauTeny, B CHia oT 01.082013r-
31 J[pyXKeCTBOTO <€a ONPEIC/ICHH KOIHMYECTBA €. GHeprid, HeoOXoAMMH 32 TOKpUBaHe Ha
TeX HONOFUYHIA pa3xos 3a nepuon 01.08.2013 ~ 31.07.2014 r. 5 pasmep na 1.264.686 MBTu.

e C pemenus, sieTH ¢ [Iporokon 147/14.10.2013 r. JKEBP e npuem Tlpasuna 3a usMeppane Ha
KONTMYECTBOTO efACKTpidecka exepryas 1 [IpaBuia 3a YCAOBHATA W peld 3a NpefoCTaBAHe HA JOCThIE 10
eNEKTPOTIPEHOCHATA H CACKTPOPAINPEASTHTEAHITS MPEIKIL

a  C pewenne [1-43/30.12.2013 r. IppxaBHata KOMMCHS 33 CHCPrHMHO M BOMHO PEryRHPAHe HAIPABI
usMeHeHne Ha neHa npexoc no EPM ua HH ot 0,03470 wa 0,03 124ss./kBT4. ¥ uena npexoc no EPM ua
CpH ot 0,00904 na 0,00897ns./kBT4. Ge3 JIJIC 8 cuna ot 30.12.2013r.

2.1 Baza 3a u3roraaue

(PHHAHCOBKAT OTHET & M3TOTBEH Ha 0a3a HCTopHuecka reua. PHHAHCOBUAT OTUET € NPEeACTaBeH B Oharapek nesa
¥ BCHYKH YIOKA3aTENH ¢4 3akpblVicHH 10 Hai-Onuskure Xmasaa 0LArapcku sesa (xum. nB.), OCBCH 4KO HE €
YIIOMEHATOo APYro.

Hanpiaenne 32 CbOTRCTCTRHE

PUHARCOBKAT OTUET Ha JIPY/KECTBOTO € HIrOTBEH B CHOTBETCTBHE ¢ MenayHapoiHUTe CTAHIAPTH 32 GHHAHCORO
OTUMTAHE, TAKA KAKTO ¢4 TPUETH 33 npunarase B Esporneiicki coioz (MCPO, npuety ot EC).

Pernacnduanun

Mpes 2013 r. JpysxecTBoTo ¢ pexnacH(PUuupano HPOBM3Is 3a CAHKUMH 34 HEH3BLPILICHA [GCNEABANR NPOBCpKa
Ha cPEACTBATA 3a TBPIOBCKO H3MepraHe KuM 31 jgexemepu 2012 . 8 pasmep Ha 2.560 xuR.JIB. 0T KPATKOCPOIHH
MACHBY B ILATOCPOYHU HACHBH ¢ Leh 110-100pa ChroCTaBHMOCT CAPAMO TEKYLIHA [IEPHOL.



YE3 Pasnpeaenense bearapus AJL

NOSICHHTEJHH BEJAEXKKH
KbM (QHHANCOBMS OTUET 34 FOAMHATA, NprITIcuRama Ha 31 aexemepu 2013 1,

2.1. baza 3a H3roTesiHe (MPOABAIKEHLE)

Hedicmaeauo npednpusnue

Ha 19 despyapu 2013 r. [IppikaBHaTa KOMHCUA 34 eHepruitdo o sogro peryinpane (,JKEBP™) e p3ena peiuenue,
€ KOESTO OTKpHEA NPOLERYPA 32 OTHeMaHe Ha auuensuara Ha YE3 Painpenenenne bwnrapus All 3a meliHoct
~pasnpeaesicHiE Ha eIEKTPHYEcka €Hepria™ Bh3 OCHOBA Ha H3IAJCHH Ha CBILATA AATa AKTOBE 33 YCTAHOBABAHE HA
aNMUHHCTPAaTHBHHU HapyileHld. B 3akoHoBo yeraHoBenus cpok Jpyxectsore & renoznpano nped JKEBP croure
BLIPAKEHMA U APTYMEHTH cpelly cnoTeetHnTe AVAH oT 19.02.2013 .

o ceerasenste AVAH or JKEBP ca usgazcHu neT HaKas3aTeNHH NOCTAHOBNCHUI Ha obnia cToliHoeT 360 xum.
nesa, e4HO TIpEAYOPEKICHHE W J[eceT pPe30MIOLHE 3a NpeKpataBaHe Ha aAMHHHCTPATHBHO-HaKazaTeHHTE
npou3soacTea, Hakazaremure HOCTAHOBIEHHUS ca OMKATBAHY NPe]| KOMIICTeHTHUS ChIl.

Ha 16.04.2013 r. JKEBP nposeie otkpiTo 3ace/laHie 110 OTKPHTATA [IPOLCHYPa 32 OTHEMaHE Ha JIHIEH3MATA Ha
YE3 Pasnpenenenne boarapus Al 3a neifnoct ,,pasnpeAeneHye Ha eJeKTPHUSCKA eHEPTHA'.

PLKOBOACTROTO C4MTA, Ye HEMA OCHOBAHME 3a OTHeMadHe Ha JIMueH3usaTa, Thii kare, 3a Nla crase ToBa, O
TpaOBAIIO HAPYILCHHATA HA 3AKOHA 34 CHEPreTHKATE, 38 KOUTO CE TBBPAHM, 1€ Ca U3BbPIIeHH, 1a ca 3HAUUMH, KaTo
3aCTpallagaHe HEMPEKLCHATOTO H CUTYPHO cHadAABaHe, CHCTEMHO HapYLISHHE HA 3afk/KSHEATA 110 RMHEHIUITA,
Hecrasgane Ha pa3nopeAfurte Ha PeryiaTOpHusT OPran Wiy PESOCTaBsHe HA HesiApHa MHQOPMALMT OTHOCHO
npunaraneTo Ha Jhuenausra.

B otroeop Ha ropenocoueHoro pemedue Ha JAKEBP, pbrowoacrsoro Ha [lpykecTBoTo 3asBABa, ue
NOCHEAORATEAHO TNpe3 COJHHHTE € CHOA3BANO BCHYKH CBOM 3AABMKEHHS, IPOM3THYAMM OT MECTHOTO
JBKOHOAATCACTBO H CTAHAAPTH.

Ha 14.11.2013 r. JlpyixecTBOTO Nonyyasa npemic ot pewsenne No 02-J1-135-0701 13.11.2013 r. na /IppaasHara
KOMHCH 32  eHepriiiHo W Boano  perynupaxe  (cborsetHO L Pemenuero” 0 HKEBP™);
Cobrinacuo jpucriosurssa Ha Pewenuero, JKEBP npekpatssa, otkpurara ¢ Pemenne NeO1-J1-133-07 ot
19.02.2013r. wa JOKEBP, npouenypa no oTeemaHe usgageHata Ha ,UE3 Pasznpenenenue Bwirapus™ Al
muuensua Ne JI-135-07 ot 13.08.2004 r. 3a neiinoctTa pasnpejeseHue Ha enexTpuuecka cHepryds. Pemenunero
nojneNl Ha olKkaiBaHe npei BbpxoBHus agMHHHCTPATHREH CbJ B 14 KHEBEH cpok.

Ha 25.03.2013 r. IKEBP m3naea pewsenye, #a Ga3a Ha KOETO, KATO NPUHYIWTEIHA agMMHHCTPATHBHA MApka
cpeuly ,,19E3 Pasnpeaenesue buarapus” AJl, H3RLPIIBA OJMT 33 M3ITLJIHEHHE HA MHBECTULMOHHNUTE NPOrPAMH HA
Hpyxecreoro 3a nepuona 01.07.2008 — 30.04.2013r., npuapy:keH ¢ aHanu3 M OUEHKA HAa HAaNpaBeHHTE
KarTWTaloBH Pa3xoid [IPe3 TO3H NePUOL.

Coc anopey Ne 3-E-254/09.10.2013 r, JKEBP 3anouna u3ssbHpe/a NPOBEPKA NO NOCTBIINI CHIHAM, KOHTO KbM
HACTOALLIS MOMEHT He ¢ npeacrased Ha dpywecrsoro. HesagucuMo or toka, Ha HAxonko erana ot JKEBP 6e
H3HcKana rofaM ofem nHbopMaia B AOKYMEHTH, KOuTO 6AXa NpeAcTaBeHY 0T [IpY/KECTBOTO B CPOK.

B cnenctpue Ha M3BbpuieHH npoeepk o HKEBP, B pamkuTe na npagoMouuaTa i a 0ChUIECTBAR KOHTPOI 110
M3TTBJAHCHUE HA IMLEHINOHHWTE 3a0BJDKEHMS Ha IPYKECTBOTO U cliejl cxeraseH AY AH npes Tpero TpumMeceyne
Ha 2013 r. or JIKEBP ca uanazen HakasaTe/igi 1ocTadoBIeHns Ha ofia ctoinocT 260 3. nega.

TTo wwbplenns oaur or JIKEBP ¢ cherapen KoHcTaTHBEH NPOTOKON, © KoeTe Ha HpymecTBOTO ca AajleHH
eAMHAJECeT 3aABIKHTENHH Npejnucanyst. JIpyKecTBOTO € noAAN0 BhipameHe,

Ha 27.02.2013 r. zanouxa apoeepka, u3gbplusada 01 Codmiicka rpajgcka npokypaTypa ¥ HauuonanHara aresuys
o fprxoguTe Ha AeliHOCTT2 Ha eNeKTpopasnpeleMTeNHNTS NpelNpHaTHA Ha TepHTOpHATA Ha crpaHaTa, [Ipn
FpUKIOYBaKE HA nposepkara Ha JIpyskecreoTto Oewle BpbueH mpoTokos Ha HATI, B XOHTO HaMa KOHCTaTalMK 33
H3RBPUICHH HAPYLICHKS HA JAHBUHOTO 3aK0HOAATeNcTEO. OMUcaH € XOABT HA NPOBEPKATA W CHOTRETHUTE (akTy
# obcrosTenCTBa, CBLP3AHE ¢ AcliHOCTTa Ha KOMOAHMATA fPe3 HPOBEPARAHHA MEPHOA OT IIEAHA TOYKA HA
JAHBLYHOTC 3aK0HOAATENCTBO;

Ceriacno rmucmo Max.Ne 67-00-2624/20.03.2013 r. ot [Jppikasya arcHuMs 32 METPOJIOTHUEH M TEXHHYECKH
Kanzop Ha ocHoganue un. 74, 1.3 oT 3akona 3a usMepBanuaTa o1 26.03 mo 29.03.2013r. Ha usnaTa TEPUTOPHA HA
~UE3 Pasnpenenenne buarapua” Al ce H3BLpUIH H3BBHPEAHA HAA30DHA NPOBEPKa OTHOCHO 3AABIKEHHETC Ha
JHAUAT, KOWTO W3MOJI3BAT CPEACTBA 33 HM3MEpBaMe, IPOH3THHAILM OT 3akoHa 3a H3MepsaHmsTa M 3akoHa 3a
TeXHHYECKUTE U3UCKBAHUA KbM rpoayktHTe. FIposepens ca 2030 cpeacrra 3a TEProeBeko u3Mepsase. B pesynrar
Ha TPOBEPKATa ¢a M3MaNeHH YeTHpUAeceT ¥ TpH Oposg HIT.



U3 Pasupegenenne boarapnn AL

NOSICHHUTEAHM BEJEXKH
KbM (JMBAHCOBMS OTUET 34 [OAHHATA, MPHIUHOUBANa Ha 31 nexemepu 2013 r.

2.1. ba3a 3a u3rorssiHe (JNIPoALILKEHHE)

fTo curnan na JKEBP o 26.02.20131, B KoMuckATA 33 3a110Ta HA KOHKYPEHIHATA € 00pa3yBaHo POU3BOACTEO
mo npenucka Ne K3K/226/2013 r. 3a esenTyansu Hapywenns na w12l ot 33K sbB BPb3Ka ¢ €BEHTYAIHH
HapyleHsa Ha 3akona 3a eneprerikara. C Pemenue Ne 1730/18.12.2013r, K3K ycTanoBaga, 4e HE € H3BLPLICHO
napyiense no €21 or 33K or crpana ua [pyxecrsoro.

Ha 28.03.2013 r. ¢ u3BLplUCHa NPOBEPKA Ha MACTO OT KoMICHATA 3a 3a1li1a HA KOBKYPEHLUATA BBB BPBIKA €
ofpazypano mpousBoAcTEO no npenncka Ne K3K-305/26.03.2013 r. cpriacHo Peinenyie Ha K3K Ne 304 or
26.03.2013 r., npueto Ha ocxopanne 4i1.38, an.l, 1.1 0T 3aKoHa 3a 3aLIMTA HA KOHKYPEHUMATE 33 YCTAHOBARAHE
HA eBEHTYAJIHO M3BBPIIEHO Hapywenne 1o Wil i ux. 21 or 33K » un. 101 1 102 or ADEC. Kem 31.12.2013 r.
POKIBOJICTROTO HE € HPHIIIOUHN0,

[To uHMuMaTHBa HA , Bbirapcka acoumanys Ha KaGeNHITe KOMYHHKALMOHHN ONepaTopH” /BAKKO/ & obpazypano
NpOM3BOACTRO Tpe/] KoMuCHS 38 3aLITa HA KOKKYPeHIMATA N0 npericka Ne K3K-301/2013 r. Ha ocHOBaHKE HJI.
38, an. 1, 7. 3 or 33K 3a pasciensane Ha eBEHTYAIHO H3BBPIISHO HApYWEHHe 110 Wi. 21 oT 3akoHa 3a 3auMTa Ha
xoHKypeummaTa /33K/ cpewy YE3 Pasnpenenenue Guarapna Afl, ,EBH bearapus Enekrpopainpenenesue”
EAJL u ,.Euepro — [Ipo Mpexcu™ AJl, cpbp3ao ¢ eAHOCTPARHO HanaraHe Ha HEHOBK W APYIH YCNIOBHA 32 I0CTLN
1 TIONZBaHE TI0J] HaeM Ha CTLNGORHATA PASIPEICIHTENHA /. MPEKa Ha ¢JIEKTPOPasNPEACIHTENHNTE IPYKeCTBE.
Ken 31.12.2013 r. npou3BOACTBOTO HE € MPHIIIIOYKID.

TIpenBHA M3IOKSHOTO NO-FOPE, PHKOBOACTROTO Ha J[IpY)KeCTBOTO CHUTA, € NPHHLUIET HA nelicTBaio
MPEANpPHATHE € CNaseH, NOPAIN KOETO (PHHAHCOBMTE OTYETH €A W3rOTBEHM Ha 0asa NMpUHIMAA Ha AelicTRAo
npeanpuaTie. Jomsaaurenna HHOPMaLUa ¢ onopectena B benewkka 24.

2.2 HpOMCHH B CUETOBOAHHTE NOAHTHICH H ONOBCCTHBANNSA
Hop# 1 u3nmeHenu CTAHJAPTH H DA3HCHCI I

CHeTOROAHHTE TOMMTHKN Ha JPYMECTBOTO ¢a NOCNEHO0BATENHH © TE3H, NPHIATaHH fIPe3 TPEAXONHHA OTURTEH
NEPHO, ¢ M3KIIOUEHHE Ha ciieaHnTe Hox u usmeHeni MCDO u PassacHenus na Komurera 0 passicHEHHS 1o
Mesxj1yHapoiHuTe cTanaapTH 3a (uuancoro otyurane (KPMCQO), spanpueri ot 1 sHyaps 2013 r.:
o MCC | Tpedemasaie na guuancosu omyemu (Havenenue) — [Tpedcmagsune na xoymouenmuine Ha
dpyeus seenbxeamen Joxod

e  MCC 19 Joxoou na naemu nuya {Haaenen)

o MCDO 7 Gunancosy uncmpysennnu: Onogecmasanus (Havenenue) — Hemupane na chunancogy aKxmueu
U (huHanCosy HAcuau
e MCDO 13 Oyenstgane na cnpagediniga cHOUHOCT

o KPMC®DO 20 Pasxodu 3a paskpuerd 6b6 (hazama na exenioamayus 11a ROGspXHOCINA ia PYOHIK
s [Togo6penus 8 MCPO ~ Laxea 2009 - 2011 roguxa

AXO BHAMPHEMAHETO HA CTAHAAPT WM passchieHue e okasako edekt BbpXy (puHancosusd oTuer na [ipyixecTsoTo,
TO3M e)ekT & ONHCAH MO-N0MY:



YE3 Pasnpenenenne brarapns All

NOACHUATEJHHN BEJIEKKH
KbM HHAHCOBHS OTUEST 32 MOAMHATA, IPHKIICUBama Ha 31 aexemepu 2013 1.

2.2 IlpoMen# B CHETOBOAHITE BOAHTHKH H OMOBECTABANNSA (FIPOABIJIREHHE)

Hoen o uamMeHenH CTANEapPTH H passcuenus (npom:msceunc)

MCC 1 Hpeocmagaie na ipunancosn onrieny (Hivenenne) — Hpedcmaeane na KoMRoneNntime na opyausi
eceobxeamen 00xoo

Hamerenmara B MCC | usnckear rpyriMpade Ha KOMIIOHEHTHTE Ha ApYrus BceoOXxBaTHHA JOXOJ Taka, de Te3H,
KOWTO Morar jaa OnLaar pexnacuduumpans (uny "peumxnxpadn’) s nedanbara uam 3arydaTa B NOCHEABALL
OTUETEH NepHojl, CNEABA Aa CC NPEJCTABAT OTACIHO OT OHE3M, KOWTO HEe MOraT. 3a Tasy Lef, B OTYeTa 3a ApYrua
BceofXBaTeH N0XOA ca Jo0aBeHi ABe nomsarnasns ,, Jpye gceobxeamen ¢oxo0, noOuencauy Ha pekiIacuurayus
newanbama unn  saxybama & nocredsawyu nepuodu” w | Hpye ececbxgamen 0Ooxod, Hemoduedcawy Ha
pexnacuburayust ¢ nevarbama win zazybama ¢ nociedeaupn nepuodu”. OCBEH TasW NpOMIHA, Kacaella
OpelcTaBsHeTo Ha Apyrus sceobxsarten poxox, usmeHerusra B MCC 1 He 3acAraT (HHaHCOBOTO CHLCTOAHKE HITH
pe3yaTaTH OT fefinocTTa Ha [pykecTsoTo.

MCC 1 ¥mounacane Ha WICKeanemo 3a npedcmaestie na cpaenumenta wihopmanun (Hamenenue xamo
yacin o npoexig 3a nodoopenna ¢ MCOO — yuxvin 2009 — 2011 z0duna)

H3amestiennero pazacHaBa pa3nHkaTa MeXAY A00POBOAHO M 3AALTAKHTENHO MPEACTABAHE HA CPABHWTENHA
rH(opmaunns. B crydanre, KOraTo oTUHTAIOTO NPEANPISITHE PELLH Ja NPeAcTaBy ToOPOBOIHO CAMH HIH [TOBCYE
CPABHUTENIHH [IEPHO/Ia B AONBIHERHE Ha MUHHMANHO M3HCKBAHNA TAKBE, TO CIICABA A4 NPEACTaBH M ChOTBETHATA
cpaBHUTEAHAa HHpopMauua 3a 100pOBONHO TPEACTABEHHTE MONBLJIHMTENHH CPaBHHTENHW NEPHOAH B
MOSICHUTENHNTE OenesKy KbM (QuHaHcOBHA oruer. Koraro OTUMTALIOTO [PEANPHATHE NPEICTaBH BTOPH
CPaBHHTEASH OTYeT 33 (PHHAHCOBOTO CLETOAHYE KbM HAUANOTO HA Hall-paHBMA NPeNCTABEH NEPHOJA, B Pe3YITaT
Had PETPOCHeKTHREHE {fIPEHIUHCHIEHUS WK pe;c;zacm]mxaunu, TO HE TpSIﬁBEl pit )],(}63.]35{ U CLOTBETCTBALIATA
cpasHuTenHa HHAOPMALNA KM HAUYANOTO HA HaH-DAHHHA [IPEHCTABEH NEpUol B DOICHUTESIHHTE DeleskkH. B
Pe3yaTaT Ha M3MEHEeHMeTO, [PY:KecTBOTO He ¢ BIUHOYMIIO CpaBHHTe HAa WHGopManus keM | dAnyapn 2012 1. B
MOSCHATENHATE OENCKKH KbM HACTOSLUMS (l_)}iHﬂ}ECOB oriuer. OcreH Tazu NPOMARA, Kacaclla IPeJCTassdHeTO Ha
cpasHuTennaTa MEopMauus, uivederuero B MCC 1 ne 3acara ()MHAHCOBOTO CHCTOSHHE WAH PE3yATATH OT
ae#noctTa ua JpyKectroro.
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UE3 Pasnipeaeneniie buarapnst AL

HOACHUTEJNHMN BENEIKKH
KbM (PHHAHCOBMS OTHET 38 TOAMNATE, NpUKnouBata 1a 31 rexemspu 2013 1.

2.2 HIPOMCHH B CHCTOBOAHHTE NOJHTHEKH 1 ONOBECTIABAHIIN (ﬂpGﬂ"bﬂ}I{elllle)

Hosu n ussenenn CTAHAAPTH U PA3SICHCHIS (npozrbm!{e:me)

MCC 19 [Joxoou na naemi e (Hamenenis)

Ocuosrure npomend B8 MCC 19 (Mzamenen), opunoxumn kbM Jpymecrsoro, morar aa ce obobmar kakro
CNezBa:

e AxmioepckuTe nevyandu 1 3arylH, ce npu3HapaT He3adaBHO B 0T49eTa 1a (PHHAHCOBOTO CHLCTOAHNE CPENLY
IedUT nan Kpeaur Ha Peseps orT akTioepeky newandn/sary0u, npejcTaBisBall OTAENCH KOMIIOHEHT Ha
cofICTBEHMS KANMTAN “pe3 ApyrHMs BceoOXBareH J[0X0H, B NEpPHOAa Ha TAXKHOTO BL3HHKBaHE. B
NpeIXOLHUTEe OTHETHH Nepuoal, JpyKecTBOTO € MPH3HABANO aKTIOEPCKHTE neyandum M 3arydu
Pa3CPOuEHE Upes IpUAArane Ha . Hap. ,,10%-eu Kopuzopen noaxor”

EdiextiTe 0T peTpociiekTHRHOTO GpHNarake Ha a3y npomsaHa B MCC 19 ca:
- 3arozmuaTa, NpUERrOwHAA HA 3] nexkemppu 2012 T, HeNPHIHATH AKTIOCPCKH Neuandy u sarybu

g pasMep na 93 xuil. B, ca Apu3taTy B Peseps 0T axTioepckn revandu/3arybu, NpercTaBngsall
OTACTEH KOMMNOKEHT Ha COOCTBEHNEA KAMNTAIL

o Pasxogure 3a MEHal CTaw ce NpulHawar B nmevandara und 3arydaTa Ha no-paHHa ot (a) jJaraTa Ha
AOITBJIHEHKE WM ChKpaleHHe B MaHa K (0) AaTaTa HA NPU3HABAHE Ha Pa3XOlH 3a NPECTPYKTYPHpPAHE,
CHIILTCTBALM M3MEHEHUATA B NNad. B pe3ynTar Ha TOBA, PA3XOANTE 3a MUHAM CTAXK, 3@ KOHTO JNHIATa
BCE OLIE HE A INONYURIW Npaso Ha NapH4Ho NIaLIAHe, BEYE HE MOFAT A ct NPHU3HARAT Pa3cPOUYeHT A0
MOMEHTA Ha NOAy4aBaHe Ha Takosa Npaso.

@ [oaniHnuTE KOMITCHCHPYEMY OTTIYCKHK, KOHTO }.'[pymecmmo HE O4aKBa Id ypeliu H3LI0 B PAMKUTE Ha
12 Mecena cren Kpasg Ha OTYETHWSI NEPHOI Ce Knacm}munpaT KATO APYIrH ABATOCPOYMHM NOXOON U CC
OLEHABAT IO HACcTOAiLATa CTOHHOCT Ha OUaKBAHUTE pazxont 3a TAXHOTO ypemIaHe. ﬂpeB APEAXOAHRATE
OTYETHH TICPUOAH, BCHUKH IOAUIIHE KOMNOCHCHPYEMH OTHYCKH Ca OuNY OTYMTAHM KaTo KpaTKoCcpoUik
ROXOAH 10 HEJNCKOHTHpaHa CTOMHOCT.

EdexTHTe 0T PETPOCTIEKTHRHOTC Npunarase Ha tazn npomana 8 MCC 19 ca:
- Hanpasei{a e }JGKHHCHLDHKHHHH Ha 3a8AbIDKCHUCTO 38 HEH3HOI3BAHH TOAHUIIHH KOMIICHCHDYCMI
OTOYCKH, Bh3IM3aAW0 Ha 937 xun. #8. kbm 1 sinyapu 2012 1. or Tekyuid nacuel (,, Tsproecku u
IOPYrd 3a5bAKeHI ) KbM HeTekyLin nachsu {,,Jpyri ABArocpouHy 3aL/mKeH s ).

- HarpynanoTo ¢anio Ha 3aBDKSHUCTO 38 HEH3TIONIBAKH KOMIICHCHPYMH OTIIYCKH B pasMep Ha
1.051 xusn. ne. ¥bM 31 pexemeps 2012 r. e pexnacHGHUIEPAHO OT TEKYIUH nackeH (,, TLProBeky
B IPYCR 3aihimxedns’) KM Herekylmy macupi (,JIpYrH ABITOCDOUHH 3a0BDKSHUA ) U KM
Hepaznpenenexa nevanba ¢boreeTHO 8 pasMep Ha 1.018 xmrns. 1 33 xuiLas.

MCC 19 (MaMeneH) BbBex A [10-pa3liHpeHHd oNoOBECTIBAHNS, KOHTO ca HanpaseHt B Benexka 13,
bt p p , P

MpexoauuTte pasnopendn va MCC 19 (M3M.) uanckear npoMennTe na Op1aT NPHNOKEHH PETPOCIIEKTHBHO, T.€. A3
ObAaT HANPABCHH TIPEMIMNCIIEHMs Ha CpaBHUTENHATA HH(OpMauMi 3a W KM HA4aIoTO Ha Hal-paHHuBs
npejctaped neprod (3a 2012 . w xem [ anyapn 2012 v

Hpywectsoro e peanpueno MCC 19 (M3meHer) peTpocneKTHBO CLC CASAHHTE O3IBOJICHN HIKIOUCHHS!

e BajzHCOBMTE CTOHHOCTH HA 2KTHBH HC €A NPEHIUMCANBAHH B PE3YITaT Ha HANPascHHWTE KOPEKUUH B
JOXOIMTE Ha HAETH MWL, KOWTO ca Guau xanuranuzupad upeay | aHyapy 2012
¢ He e ornopecTed adallis Ba YYBCTBHTERHOCTTA 32 cpaBHKTenHU nepuen (2012 ).



YE3 Pasnpepencane boarapus Al

NMOACHUTEJHH BEJEXKKH
KbM (HIHAHCOBHSA OTHET 34 FOAHHATA, NPWIUHOURALE Ha 3| Aexemppu 2013 r.

2.2, TMpomMeHH B CYETORONHHTE NOJMHTHKH H GIIOBECTRRARNS (HDOALILKCHHE)

Edexrt pLpxy neuandarta wiu 3arydara n apyruas sceodxsaren goxod (yeeanyenue / (namaneuune) & I1/3 /

ABI):

Orger 3a seeofXBaTHHS JOX0H 2013 2012
XUA. A, xun. 1.

Hpyr sceofxBaTen 1oxo0/

Herra akTioepeka 3aryGa, Npu3HaTa Npes rojnHara {(112) (93)

EtexT oT Aanbk BEPXY AOXOAA - (23)

P33XO£IH 38 [0X0AH HAa NnepcoHala npi NEHCHOHHpAHE, (]]2) (11‘6}

NPUIHATH B Py BCEOGXBATEH JI0X0H

EexT BppXy MHAHCCBOTO CHLCTOSIHNE (YBeauueHe/(HamaneHe) B HeTHHS coBCTBCH KANNTA):

KM 31 nexemepu

Knm | anyapu

2013 2012
2012
Xil. A6, XU 28. Xtifi. g,
VeenyueHne B IbATOCPOYHO 3abIDKSHHE 38 112 03
LOXOHAH Ha tepcoHana NpH NTeHCHOKHpate
VeeJnyeHue Ha APYTY AbATCCPOUHH 38 h/IKeHHs
38 OX0JH Ha nepcoHana (HauHcaeHH 1.173 1.018 937
HEH3NON3BAHM MOAUIIHM OTIYCKH)
Herno ysestyenne Ha ALATCCDOYIHTE DACHBH 1.285 1111 937
Mansuen edexr - 23 -
Herso HamalieHIe HA XBATOCPOMHITE MACHRH
e HbIrocp ACHBIH, 1.285 1.134 937
HETHO OT JANbBIEH
HaManeHue Ha ThProBCKHM W JIPYTH 38EbIDKCHHS (1.173) (1.051) (937}
Hetuo namaJdieliite HA KPAaTKOCPOMHHITE HACHBH (1.173) (1.051) (937)
VReauueHue Ha sepasnpeselieHara neuanda - 36 -
JlanwpueH eherr - {23) -
VBenyuesne Ha Hepasnpejenetara rneyanta, 33
HETHO OT JIaHLUM
HamaneHue Ha pe3epB 0T akTHEPCKH [IPEOLEHKH (112) (116) -
Hetuo namanenue Ha co0cTBEHISE KANTNTAI (112) (1/)] -
Edexrt pbpxy oTHEeTA 32 MAPHUHNTE HoToul Ha JpyKecrsoro: 2013 2012
Oruer 3a napiHy4HITe NOTOLH XU, N6, XU 6.
Veenuyenne na napuuny NOMoYL oM onepamuena Oenocm 205 6!
Yeenuenue na napuuHy HOMOYH, USNONIBANY 8 UHGECIIUYUONNA ;
deitnocin
Veemuuenue na RApuHY ROMOYY, UIN0A36aHY 6/om Qunaincosa _
dennoc
Echerom om npoatana 6 cuemogooiume cmanoapmny (205) (61)
Yieuenne/HAMAJCHIC B IADHYNH CPEACTBA H MAPIYHI 9 0

expuBajgenty Ha 31 gekemMBpH




YES3 Pasnpenenenne beirapuas AJ{

MOACHUTEIMHN BEJIEYKH
KbM (PHHAHCOBHA OTUET 32 rONHHATA, pHKnousama Ha 31 pexemspy 2013 .,

2.2. TTpoMeHu B CHETOBOAHNTE NOJHNTHKI I oH0BecTRBaHNS (MPOABKENHE)

MC®O 13 Ouensteaire Ha CRPpAGEOIGH CIOTHOCT

MC®O 13 ce ycTaHOBABA KATO CAMHCTBEH H3TOUHHK Ha U3HCKBAHHA H HACOKH I10 OTHOUISHHE HA OLCHABAHETO MO
cnpasenausa crofinoct. CTaHAAPTHT HE NPOMEHS KOrd CIEABa 4a C& H3M0N3Ba ClipaBeldluBatTa CTOHHOCT 33
LENHTS HA OLEHABAHETC HAN OHOBECTABAHETO Ha &KTHB WM f1aCHB, a BLBEKIAE €AHHHA PpaMKa 33 TOBd KaK Aa ¢
ONpefieH COparelyRaTa cToiinoet mo MCOO. MCQO 13 nedmrnpa cripasefidBaTa CTOHHOCT KATO EK3UT LgHA
W BbREK/A AOUBIHUTEIHH ONOBECTABAHMS. [pyiuecTBOTO ¢ OpepasTieaanso OJUTHKATE CH IO OTHOUICHHE Ha
OLEHSIBAHETO 110 CIIpaBeiUIuBa cToiHoCT ¢ ornen HacokuTte Ha MCDO 13 1 e nmpeucHuc, 1e To# HAMA ChIECTBEH
e(eKT BbpXy HEFOBHTE OLEHKU 0 crpaBeliuBa crofinoct. TaM, KbAETO 10 OTHOLIEHHE HA AKTHB MAH NACHB, ce
HIMCKBAT AOITBIHUTENHN OnoBecTABaHNs chraacHo MCPO 13, Te ca jgo0aBeHn B CBOTBETHATA MOACHHTERHA
GenesKKy 3a aKTHRA WY MacHBa, FlepapXusTa ua cnpanejuiBata cTojiHocT ¢ onosecteHa B Benexka 23.

Apyzu nosu u uzaenetnn cran0apmy i pazacHenis
[TocoueHnTe NO-I0HY W3MEHEHMA b CTAHIAPTHTE HE OKA3RAT BIMIHME BLPXY (UHAHCOBOTO CHCTOAHKE WUAR
pesyRTatTH oT AeiHocTTa Ha JpyKecTroro:
e MC®DO 7 Punancosu wicmpysenmir: Onosecmasaius (Fasmenenne) — Hemupane na puuancogi akmugu
[ (]JHHQHCOGH nacusy
o KPMCDO 20 Pazxedy sa paskpucra 6b6 (azama na excrioaniayus Ha NOGPIHOCHING Hd pyoHur
e TlopoGpeuns B MCPO ~ Huknn 2009 - 2011 romuna (B6es MCC 1 Vmounasane na usucikeanemo 3a
npedcmasane na cpasunmenia undiopyayun (Hznenenue}, oHcaH OTEEIHO TI0-FOPE)

2.3 CrhugecTBEHHN CHETOBOAHH [IpeueHKH, ﬂpiiﬁﬂli’SI!TeJIHH OUEHKH I [IPEATOJOHCHINR

Msrorsssero Ha GUHAHCOBHS OTMET HAJNara PHROBOJACTBOTC AAa HANpPaBM NMPENEHKH, NPUONNIUTENHH OLUEHKH H
NPERNOJOKEHHSE, KOMTO BJIKSAT BLPXY CTONHOCTTA Ha OTYCTCHHTE AKTHBHM H [T4CHMBH H OIOBECTABANETO HA
VCIOBHYM TACHBH KbM OTUSTHATA [aTa, KAKTO Y BBPXY OTHETEHMTE NPHXOAH H pa3xoiH 3a [ICPHOAA.
HecHrypHOCTHTE, CBBP32HY C HAMPAREHNTE IPEANONMKEHHS H NPHONH3NTENHN oueHKY 0HXa MOTVIM N2 ZOBenaT
10 (pAKTHUECKH Pe3YJITATH, KOHTO 13 H3MCKBAT CLILGCTBCHN KOPEKLHH B GanaHCoBHTe CTOMHOCTH Ha ChOTBETHHTE
AKTURIT WM TACKHBH B CIACABALM OTUCTHY NEPHOIH.

Hpubnusumenn oyenxy 1 npednotoNCenis

OcHoBHUTE NIPEANONOKEHHA, KOHTO €A CRDLP3aHM C OBACLIN U APYIH OCHOBHY H3TOYHMIM Ha HECHIYPHOCTH B
npUGAHINTERHKTE OLEHKH KbM OTYETHATE [ATA, 1 32 KOMTO CLILECTBYBA 3HAYMTENEH PHCK, e OUNA MOTIH Jad
JIOREJIAT A0 CHIIECTBEHH KOPEKUHHY B DANIAHCOBHTE CTOHHOCTH Ha aKTUBHTE W MACKBUTE MPE3 CASABAMINA OTUETEH
fEPHOIL, Ca NOCOYEHH F10-10I1Y.
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NOSCHUTENHHN BEJIEXKHA
bM (DUHAHCOBHA OTHET 32 rOHHATA, IPHKIII0YBAlLE HA 31 nexemspu 2013 1.

2.3 CpulecTBeH CUETOBOIHI NPEeICHKH, llpllﬁﬂ!lSIiTC.ﬂHlI OUCHKH I NPEARONOKeRKER (ﬂpOLI’bﬂ')l{‘BHlle)

Hp()GHI}H!I 30 COMKINN 34 HEN3CDPIHER nocaedeaIrd npogepra na CpE()CfﬂG{HH(i 30 HIBP2OGCKO H3HEpedIie

CernacHo pasropenfute ia 3aKkoHa 3@ WSMEPBAHUATA H CBLP3AHOTO € HEro OBArapcKo 3aKOHOMATENCTBO,
JIpy/ecTROTO MMa HACTOSIO 32ALIKEHHMC 32 NOCACABALA MNpOBEPKa Ha CBOMTE CpeINCTBA 38 THPTOBCKO
u3mepBaHe, B ciyuali Ha DpOBEpKA OT KOMISTEHTHWTE OpraHi Ha JIpy:KecTBOTO MOKe Aa Oble HaaoXKeHa
CAHKLNUA 33 BCEKHM OTAeNeH Ccy4all Ha HeM3NLIHCHNE Ha U3MCKBAHNATA Ha 3axoHa 3a uaMeppannaTa. Tosa nanara
PBKOBOJCTBOTO 13 HANPABH MPELICHKA 3 OPOs HA CPEACTBATA 34 THPTOBCKO M3MepBaHe, KOUTO Morar Aa Obaat
oBeKT HA MOCHe/IBALLLA IPOREPKA | 3 KOWTO 1A C€ OKaxe, e JIpYKecTsOTO € B HAPYMICHHE, KAKTO 1 MpeleHKa 3a
NMOTEHLBANHEA PAsMep Ha BCAKA CAHKUMA H CPOKOBETE, B KOUTO e ¢ YpeIiT CBBLP3AHUTE © TOBA 33NBIDKCHNS Ha
Jlpyxectsoro. [Topam NpUCHIIATA HECHTYPHOCT HA TO3M MPOULC, Tasn MpeleHKa € HINOIKEHa Ha IHATUTCRHA
necuryproct. Kvm 31 aexemspu 2013 1., Haji-no6paTa mpelienka 3a HeoOXoZMMaTa MNPOBM3NA 33 CAHKIMH
phaiiaa va 1.843 xun. s, (2012 r.; 4.523 xun. n8.). LOWLAHUTEIHA HH(pOPMALA € MPEeICTaBeHa B Benexka 12.

Hpoeu3us 3a CoOEOHH HCKOSE U RPUGH3NA 34 CANKUIY

Kem 31 mexemspu 2013 r. Hail-goGpara npeueHka 3a HeoBxoMMaTa POBH3NA 38 3aABIDKEHUS 10 ChACOHM
uckose cpellly JIpy:KecTBOTO i M3aIEHH HAKA3ATERHM NOCTAHOBICHI B IPOLEC Ha ofmaneane oT JIpyKecTBOTO
e obmo B pasmep Ha 40.462 xua. nB. M3XoAwT OT Te3H chaeGHK CHOpoBe € HeCHrypeH W JCHCTBUTENHWUTS
pecypc, HEOOXOMMMH 32 MOKPHBAHE HA 3AIBLIDKCHNATA, MOXKE 1a <t pazuuaBaT 0T HPUIHATHTE CYMH.
HornbrHurenya UH(OPMALNS ¢ NPEICTAREHE B benexxa 12.

Moxodu g nepconaiia npu NERcHonupaite

JarL/KEHIETO 3a 0XOIH Ha [IepCOHaa Npu NeHCHOHHPAHE Ce ONpe/esii Ype3 akTioepCKa OuCHKa. Tazu olieHKa
W3ncksa Aa OLAaT HAmpaseny NPEelroNoKEeHWI 3a HOpPMaTa Ha JIMCKOHTHPAHE, OBbACWSOTO HApacTeaHe Ha
3AANATHTE, TEKYIECTROTO Ha [EPCOHAIA 1 HUBATA HA CMBPTHOCT. Tlopagy ABLArOCPOURUA Xapaxrep Ha AOXOAUTE
Ha TIEPCOHANA OpPH TEHCHOHMPAHE, Te3H MPEHIONONEHIE Ca ofextT na 3mHayuTesHa HecurypHocT. Knm 31
pexemepi 2013 1., 3aibmkenneTo #a JpyKecTBOTO 32 A0XOMM HA NEpCOHANa TP NEHCHORUPAHE & B PA3MED Ha
5.591 xun. as. {2012 r.npensuscnena: 5.119 xunns.). Honbanuntenta uHGOpMALLHS € NpeacTaBeHa B benekka 13.

Honezen HCHEONY Ha RMOIRG, MAHIIH I CHOpLcenia i HeMAMePUIHI QRRIHeNU

(DUNAHCOBOTO OTYHTAHE HA HMMOTHTE, MallHHUTE M CLOPBKEHNTT, [ HEMATCPHANIMMTC AKTHBH BKIIOUBA
H3MOM3BAHETO Ha TPUGHH3HTENHH OLSHKN 34 TEXHHA OUAKBAH NONE3CH JKHBOT U OCTATLUHH CTOMHOCTH, KOHTO C&
Gazupar Ha NpeLeHK OT CTPAHA Ha PLKOBOJCTEOTO Ba JlpysectgoTo. JlonbaanTenta nidopmaitis 3a nofesnnye
JKHBOTH € npescTasena 8 benexka 5 n benexka 6.

3eatn 1 czpadu Ge3 QOKYMeHmY 30 codemeenocm

Jipy)KECTBOTO NPHTEKABA 3CMK M CIPaiy, 3a KOUTO JIANCEAT KOHCTATHEHNA aKTOBE 3& AbpHaBHA CODCTBEHOCT.
Tead eMH M Crpagd Cca BKAIOUCHH B OTYETE 3a (PUHAHCOBO CHCTOAHME HA Jpy)icecTBOTO B3 OCHOBA Ha
[peeHKaTa Ha PHKOBOACTROTO Ha [IPYKECTBOTO M IOPUCTH, M HAMA BEPOATHOCT TE3W aKTHBM Ja HE CC
npuTexasaT oT JpyKecTBOTO MOpaan dakra, ue uMar cneuuudna ynorpeba M HAMA BRIMOKHOCT Apyro
APYIKECTBO JIa YIPAKHARA ChIATA ZCHHOCT KATo Ta3H Ha UE3 Pasnpenenenne Boarapus Al Ha TEpUTOpHAITA Ha
CTpaHata, 3a KoATo JIpy)KecTBOTO HMa M3A@/lcHa JMUEH3HT, 1 CHOTBETHO Jd npeTeHanpa 3a coGCTEEHOCT BLPXY
rean axTupi, Kna 31 gexemspu 2013 1. JIpy:KecTBOTO € OTYENO TAKHBA 3CMH H Crpaly ¢ HanaHcoBa CTOHHOCT
16.819 xum. 8. (2012 r.: 17.197 xun, n18.). [orbinurenna nudpopMars € npencrasesa B benexxa 5.

Odesgenra NI G3EHUARUA

Jpy/KeCTBOTO M3MOM3BA KOPEKTHBHA CMETKA 33 OTYMTAHE HA AIPOBHSHATA 34 ofie3nenxa Ha TpyaHoCLOMpaeMn U
HeChOHPAEMH B3CMAHNA OT KAMEHTH. PBKOBOJCTBOTO MPEHEHABA ANCKBATHOCTTA Ha Tazd npoBHNs Ha Gasa Ha
BH3PACTOB AHANM3 HA B3EMAHWATA, MCTOPHYECKH ONIHT 33 HHROTO Ha OTNHCBaHEe Ha HechbOHpaeMy B3EMaHHd,
TIPOMEHH B ACTOBOPEHUTE YCJIOBUS HA FAAIIEHE 1 AP. Burpexu TOBA, MOPal PHCHILATA HECHTYPHOCT, CEBP3AHA
¢ TO3M NPOIIEC, PeAtHITE PE3YIITATH MOTAT jia ce pasiiHianar oT oyaxpaguTe. Kem 31 aexemspu 2013 r. ofuara
cyma Ha ofesLieHxaTa Ha ThProOBCKN B3EMaHHA & 6.843 xun. ne. (2012 1.0 4.962 xun. nB.). JommaHuTensa
KH(OPMALIs e npescTanena B beaenia 8.
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YE3 Paznpenencenne brnarapua AN

HOACHHUTEJAHHK BEJENKHN
KbM (PUHAHCOBMSI OTHET 3a MOAMHATA, NpuIUnouBama Ha 31 gexemepn 2013 r.

2.4 Ododimenne Ha CLIECTBCHNUTE CHETORGANIE NOJEFTHKN

OnepaTiBEH CerMeHTH

OnepaTHBEH cEMMEHT € KOMIOHeHT Ha [IpyxecTroTo!

a) KOHTO npeanpiema OUsHeS ASHHOCTH, OT KOHTO MOKe AA TIQJIYUaRa MPHXOAH U MOHACH PA3K0AM (BKAIOUHTENHO
IPYXOMH ¥ PAXOJH, CRHLP3AHH CLC CASIKY ¢ JAPYIH KOMITOHEHTH Ha JIpyiKecTBOTO);

0) YMUTO ONEPATHBHY DPE3YITATH DPELOBHO €& [PerieXiar OT PbKOBOJACTBOTO Ha JIpy/KecTBOTo, B3EMAllo
[MABHHTE ONEPATUBHH PCRICHHS, [IPH BIGMAHETO HA PELLEHHST OTHOCKO PECYPCHUTE, KOHTO Aa ObiaT pasnpe/ienens
KbM CEIMEHTa, U OLEHABAHE HA PE3yATATHTE OT ZeliHocTTa MY; U

B) 32 KoliTO & Hajtulle OTHeNHA QHHAHCOBA HH{OPMALIN.

HBE HJIM TIOREYE OFIepaTHRHM CerMenra ce Oﬁ@,ﬂHHSIBHT B COMH OHEPATHBCH CCTMCHT, aK0 CEerMEHTHTC uMart
CXOJHH HKOHOMHYECKH XapaxTepHCTUKH ¥ CErMEHTHTE €a CXOAHH BhB BCAKO OT CACIHWTE OTHOLIEHNHA.

H) €CTECTBOTO HA YCRYTHTE,

6) BHAd MK KITACA KNHCHTH 38 TCXHUTC YCIYIH,

B) METOAUTE, MATTOHA3BAHN 33 TNSROCTARANEC HA TEXHNTE YCIYIH, H

I‘) €CTCCTBOTO HA peryjiaTHBHATE Cpeaa OTHACAIEA Ce [0 OSHIECTBBHH YCIYTH.

ﬂpy}l(eCTBOTO IPEACTABRS OT/EHACH BBHINEH KIMEHT KATO GCHOBCH KJIMEHT, &4KC TOH FeHeplipa 10% nau nmoseye OT
HEFOBHMTE TNIPUXOMIH,

Kunm 31 nexemapn 2013 r. u 2012 1. Jpy:kecTBOTO HEe OTYUTA OTACTHH ONEPATHBHH cerMeHTH. JlombiHuTeiHa
i/IH(l)OpMBU,H}I 3a NPHX0ANMTE OT BRHIINHNA KNHCHTH € NIPEACTABRCHE B benewxka 3.1.

Ipesphiane B YyKACCTPAHHAA BATYTA

DHHAHCOBMAT OTHET € MpeacTaBeB B ObArApckH JeBa, KOATO € (YHKLHOHAIHATA BajlyTa M BALyTara Ha
npencragsbe Ha JpyxkecTsoTo. CHeKHTe B WyXAECTPAHHA BaAyTa [bLPBOHAYATHO €& OTpa3spaT BbLE
(yHrUMOnATHETA RATyTa No OOMEHHHM Kype Ha JATaTa Ha cAenkara. MoneTapHute axTHEM H acHBH,
ACHOMHHHPEHH B UYNACCTPARHY BAIYTH €€ NPEH3UHCITBAT BB (DYHKUMOHANHATA BANIYTA B Kpas Ha BCEKH Mecels
N0 3a2KMOUHTENIHNA oDMeHed kype Ha buarapeka Haponna badka 3a nocnenHusa paGoteH OEH OT ChOTBETHHA
mecell, BeHukn KypeoRM pasnUKH ce MpPH3HARaT B oTyeTa 3a RceodxmaThus jAoxox. HemoHeTapHHTE axTHBH U
RACHBY, KOHTO C¢ OLIEHABAT [0 HCTOPHMYECKa LeHa HA NpuaclHBaHe B 4YISCTPAHHA BAJIYTa Ce NIPEBPbILAT BLE
(BIYHKIIMOHATHATA BaRyTa Mo ofmMeHHUs Kype KbM JaTaTa Ha IbpBOHAYaNHarta caenka (puaobupane).

ﬂMOTH, MAUIEAH H CBLOPLIKCHER

HMOTH, Mali¥HH U CBOPLIKCHMS CC OTUHTAT 10 LCHE Ha HPH}IO6H88.HB, HaManeHa ¢ HaTPYNaHnTe aMOPTH3aLUHK B
HarpynaruTe 3arybu ot obeanenxa, ako uMa raxuea, Hexdara Ha npuaoSupaHe BKIIOYRA B PAIXOAHM 3d MOAMSIHA
Ha HACTH OT MAIUHHUTE ¥ CHLOPBLMKEHHATA, KOTATO TE3H PasxXou OhIAT M3BBPIIEHH U OpH YCROBUE, Ye OTroRapay
Ha KpYTEPHHTE 34 HpU3HaBaHe Ha ALJIroTpacH MaTepHallcH aKTHB. LLBH&T& Ha ['I[JHHOGHBE}HQ BKIHOHBA H PAsXOin
[0 FACMI [10 OLJIFOCPOYHH JOrOBOPH 38 CTPOHTENCTRBO, NPH YCIOBHE e OTTOBAPAT HA KPHTEPUUTE 38 [PU3HABAHE
ua axtus. [Ipy H3BRPIUBANE HA PAINOAYN 38 OCHOBEH NPErilel Ha MallNnHa WIHIH ChOPBIKEHUE, TE CE BKAIOUBAT B
fanaHcoBata CTOMHOCT HA CHOTBETHHA AKTHBR KATO PA3XOAH 3a MOAMAHA, NIPH YCHOBME, Ye OTrosapsT ka
KPHTEPMHTE 38 NPUIHABAHE Ha ILIArOTPASH MarepHaed akTie. BCHukH NPTy pasXofl 3a PEMOHT M NMOMIPBKKA
ce HpuzHAaBAT B rievanbara Wi 3arybaTa B nepHoa, B KoHTO ca H3IBLPUISHI.

AMOpTHBauHMT& ce U3UHCARAT Ha §a3a Ha THUHEeHHHS MeTO 38 CPOKa HA MOJAE3HUA JKUBOT Ha AKTHBKTE,

HMMoT, MalIdHA #IH CHOPRKEHHE C& OTIHICHA NPyl npojaxGara My WM KOr2Fro He Cé OUaKBaT HHKAKBH OBIASIIN
HKOHOMHYECKH W3TOJM OT HETOBOTO H3MON3BAHE, HAH Ipy ocsofoiknaBaHe oT Hero. Ifewandure wnn sarybmure,
BEIHMKBALH NPH OTIIHCBAHETO Ha AKTHBEA, (FIPENCTARMABALLM PAa3NMKaTd MENEY HETHHTC [MOCTBINEHHA OT
nponaxGara, ako MMa TakHea ¥ OanaHcomaTa CTOIHOCT Ha AXTHBA), CC BKIEOUBAT B OTHETA 33 BCEOOXBATHIL
HOX0/, KOTATO aKTHBBT Obje OTIHCAH.

B kpas na pesika (MHANCOBE TOAMHA Ce M3BHPLIBA TIPErNEl Ha OCTATLUHHTE CTOHHOCTH, NONEIHUA KHBOT U
NpHIAraHUTE METONH HA aMOPTHIALMA Ha AKTHBHTE, W 4KO OYaKBAHMATA C@ DPa3IM¥aBaT OT MNPeIXojHuTe
NPRGIH3HTENHE OUEHKH, [IOCTEHNTE CE TPOMEHST NPOCIIEXTHBHO,
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YE3 Pasnpenenenie Bnarapusa AJl

NOACHUTEJNHK BEJIEMKH
kbM QHHAHCOBHA OTUYET 3a FOJIMHATA, NpHUKtousama Ha 31 texemspu 2013 1,

2.4 OBobuienye Ha CLIECTREHNTE CHETOROIHN NOJHTHRH (P OALIKCHHE)
HMmori, MALIHHE B CHOPBEHHs (IPOIBIKENNE)

TTonesHusT ®UBOT HA HBACOTPAHKTE MaTepHalnk akTuen Ha HpyxecTsore 3a 2013 . u 2012 1. e onpeneres,
KaKTO CReABa:

lodunu
Crpany 50
KoMmoThpHHE CHCTEMH 3
Hsmepparenino obopyLEBaHE W HHCTPYMEHTH 8
HuycrpnanHy MaliiHy # obopyiBaHe 4-25
Obopylpsade B TpadoMOCTORE H TOJCTARLMHE 10
EnexTpopasnpee uTenii SUHuY i Kabelnn — CPeiHa H HHCKa MOLHOCT 25
Obopynsade, MHCTANALNHY, KaKaIM3aLHg, THTHIIA, Orpajgl 8-25
CTonaHcKy WHBEHTap 6-7
[IpeBo3HH CPEACTRa, MOTO 1 EIEKTPOKAPH 6

3a axrusure, npuaobury pexd 01.01.2002 r. e npueT HHAKBUAYAIEH NCE3SH KUBOT CBITIACHO OLEHKATA HA
AHLICH3HPAHUTE OLEHUTENH.

HemaTepuaﬂHu AKTHERH

HemarepuanHuee AKTABM CE€ CGLUEHARAT NLPBOHAYARHO No ueHa Ha npuiofusane. Crel NbPBOHAYAIHOTO
NpH3HABAHE HEMATEPHANHUTE AKTMBM C¢ OTYMTAT N0 UeHa Ha puacOuBaHe, HaMalleHa C MATPYNAHHTC
AMOPTHALAY ¥ HATpYNaHuTe 3arydn oT ofesnenxa.

ﬂpy}I(‘SCTBOTO HEMa HeMATCPHANHWTS 2KTHRBH ¢ HeOTPAHHYEH TTONC3CH JKHBOT.

HEME}TGDHBJ]I%HTE AKTHBY € OrpaHiveHd NOHE3EH KHBOT C€ aMOPTH3NPAT 38 CPOKA HA MNOJCIHMA UM HHBOT H Ce
recTsaT 2a 00e31eHKA, KOratTo ChHIICCTBYBAT HHAMKALMA, HE cToiiHOCTTAa WM e obesuenena. B Kpas ra BCHK2
q}l’IHaHCOBa rojuHa ce W3RBPIIBA MNPerned Ha [OJE3HWUS KWBOT H Mpinaraniic METOAS Ha aMOpTH3aliad Ha
HEMATCPHANHNBTE aKTHBH C OrpaHH4en ItoNe3eH JKHBOT. Hpomeﬂme B QUAKBAHMA TIQJIE3ECH XXHUBOT MJIH MOJAET Ha
KOHCYMHpAHE Ha OBJSINUTE HKOHOMMUECKH H3TOAH OT HEMATEPHANHHA aKTHB €€ OTUMTAT 4pe3 NpoMAHA Ha
AMOPTH3ALMOHHMS CPOX WA METOL H CC ¥PLTUpaT KaTo [IpOMsHa B l'lpHﬁI%I-l?.HTEﬂi—[HTe CYETOBOAHH OLICHKH.
PasxoauTe 3a aMOpTH3aHHA Ha HEMaTEPHANHKWTE aKTHBH ¢ OrpaHudien [TOJIC3CH HHUBOT CE I(HaCI»I(b}“EU.HpaT KaTo
TaKHBA Ha OTASNCH PEI B OTHCTA 32 BCEOBXBATHHA AOXO/L.

[leuan®ute HH 3aryduTe, BHEHHKBALIM NP OTIHCBAHETO HA HEMATEPHANECH aKTHB, NPEACTABRABAILY PAsiUKaTa
MEMLY HETHUTE NOCTBILIEH S OT NPONaKGATa, AKO MMA TaKKBd, H GaNaHCcoBaTa CTOHHOCT Ha aKTUBA, CE BKNIOYBAT
B OTHETa 3@ BCeoOXBATHIA JOXOI, KOTATO akTHRLT ObAE OTNHMCAH,

3a 2013 . w 2012 r. cpoKOBETE HA TONEIEH JKHBOT Ha ALArOTPaHHHUTC HeMarepHajlHl AKTHBH CA ONPeJC/ICHH
KaKTo clensa:

Todunu
[Tpaga 3a nonssade 8
Copryep 3
Apyru 4-10

OfesuecHka HA HeQHUANCOBH AKTHBH

K®M BCaxa oTueTHa AaTa JIpyKecTBOTO OUSHARA AAIY CHIKCCTBYBAT HHAKKAIIME, e AAACH aXTHB © obesueHen. B
crydall Ha TAKUBA HHAHMKALHMM HIIH KOTATO €€ H3HCKBA GXIKEroieH TecCT 3a ofe3lieHKka Ha AazeH aKTHs,
Hpy®ecTBOTO ONpeLens BLICTAHORUMATA CTOHOCT HA TO3H AKTHUB. BbicraHoprmaTa cTOHHOCT Ha aKTHBA € F10-
BHCOKATA OT CHOPABEANUBATA CTOMHOCT, HaMmajeHa ¢ pasxoidTe 3a npog@mkba Ha akTHBa WM Ha obexra,
reHepHpalll NapHYHA NOTOWM H cTofiHocTTa MY yrorpeba. Br3cTanoBumara CTOHMHOCT €& ONpEENs 3a OTAS/EH
AKTHB, OCBEH B Cilyuyal, ue MpH M3NOM3B&HETO HA AKTHBA HE CC [EHEDHPAT iflapHMHM NOTOLH, KOWTO Ia ¢a B
IHAUMTEAHA CTETIeH HE3ABHCHMHK OT [APHUHHTE fIOTOLM, FEHEPHPAHN OT APYrH aKTHBH WAH [PYHIH OT aKTHRH.
Koraro GanaHcosata CTOHHOCT Ha JAeH aKTHB € NMO-BHCOKA OT HETOBRATA BH3CTAHOBUMA CTOMHOCT, TOW ce cuura
3a  ofeaneHer M Oajaucopara My cToHHOCT ce&  HaMmanisa OO0 Heropara BbH3CTAHOBHMA CTOMHOCT.
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HE3 Paznpepenenue buarapus AJl

HOACHHUTENHH BEJEXKH
KbM (PHHARCOBHA OTYET 3a TOAWHATA, IIPHIKTIOUBaIA Ha 31 nexkemspn 2013 r.

2.4 Obobtenne HA CLILECTBEHITE CUETOBOJARH NONNTHKH (MPOAbIGKEHE)
Obestenka Ha HeMHHAHCOBH AKTHBN (NIPONBIIHCHIE)

TIpy onpeAensHeTo HA CTOHHOCTTA B yroTpeda Ha AXTHE, CYaKBaHiTe OBASIIA NapHYHK [IOTOLM Ce JNCKOHTHPAT
N0 TAXHATA CeraliiHa CTOMBOCT KAaTo Ce H3I0JI3Ba HOpMA Ha AHCKOHTHpaHEe TpeAHn AadbUOM, KOATO 0Tpassasa
TEKYUATZ fazapHa OLEHKa Ha croitHOCTTa Ha NMapHTE BbLB BREMETC M CT’ICLLH(!)M‘IHHTE 3a aKTHBa PHCKOBE,
Cnpapennupata cTOHHOCT, HAMAIEHA ¢ pasxojirre 3a npojakbara, ce onpelens va 6a3a Ha CKOPOLWIHH nasapHu
CACIKH, AKO MMA TaKMRA, AKO TAKHBA CIENKH HE MOTaT 13 ObJAT HOSHTH(HIHPAHH, Ge NPHIAra MoAX0AI MOAeT
3d ONeHKa. Haﬂpane%{m‘e H3YHCIICHHAA CC fIOTBBLIKAABAT YPE3 HIMNON3BAHCTO HA JAPYIrH MOACIH 3& OLCHKA HIIH
APYTH HAaNWIHH H3TOYHALM Ha uH(OpMauus 3a CNpaBedinBaTd CTOHHOCT HA AKTHB HIM OGEKT, TeHEepHpal
[APUYHY [TOTOLLH.

Hzuucnexusra 3a obesuenka ce 0asupar Ha noapolHK OI0KETH H TIPOTHO3HH KANKYAAIHH, KOUTO CA H3TOTBEHH
nootaenno 3a eeexu OI'TIEL, xbM KoiiTO ca pasupeielcHM WHAMBHIYANHH akTuBY. Te3r GloAKeT# U MPOTHO3HH
KanKylauui OOUKHOBEHO NOKPHBAT MEpHOA OT neT rofuid. [IpH HOo-ZRATH TePHORH Ce HIUHCAARA HHIEKC 3a
ABAIOCROYECH PacTeX H TOF ce npuinara Cien neTara roaxHa Knm 6'1:,E[£3H_[}'IT€ FApHHHE OTOHH.

3ary6n're ot obesueHka ce TIPH3HABAT KATO TAKHBA B APYTHd Pa3xoiH B OTYETA 34 BceoOxXBaTHHA BOXOH.

KbM Besika oTveTHA gata JIpy;(eCTBOTO TpEeLeHaBa JATH ChlIeCTBYBaT HHIMKAIHN, ue 3arybata ot ofe3leHka Ha
AKTHR, KOATO € NpH3Hara B IPeaAX0aHn NeprOodi, MOMKS B8€4C Ja HC CRLICCTBYRBE MIH NBK Jd © HaMalsana. AKo
CHUISCTRYRAT MOAOOHH HHAMKALMH, JpY:KeCTBOTO OfIpesiens Bh3CTAHOBUMATA CTOMHOCT HAa TO3H aKTHB. 3arybara
oT ofie3stieHKa ce Bh3cTaHoBABa 00paTHO CaMO TOraBa, KOTATe e HACTLINUIA NPOMAHAE B NPEUEHKUTE, H3N0A3BaHY
OpH ONpelelsiHe HA Bb3CTAHOBHMATA CTOHHOCT HA AKTHBA, CIel NPH3HABAHETO Ha HOCIensara saryba or
06@3]_[6}[1{8, B to3u Cﬂy‘laﬁ Oanancosata cTOIHOCT Ha aKTHBa Cce YBEWMaBa A0 HETOBaTa BB3CTAROBUHMA CTOHHOCT.
VBenuueHaTa, BOISACTRHE KA BB3CTAHOBABAHE HA 3aryfara or o0esletka GanaHcosa CTOHHOCT HA aKTHE HE MOXKe
Aa NpeRHllaBa GanancoBaTa cTolMHOCT, Takasa, KakBaTo Gi Guna (CNe NpUCHANAHS Ha aMOPTH3AMATA), B CalyHak
4e B OPEAXOIHM NepHOIHN He € Ouna npusHasaHa 3aryda o1 00e31CHKA 38 CHOTBETHHS AKTHR. Bh3CTaHOBABAHETO
Ha 3aryfa ot oDe3leHKa ce NPH3HABA B OTUETA 38 BCeoOXBATHMS TOXO/L.

DuHaHCOBH HHCTPYMEHTH — [T PBOHAMANHO DPH3HABABC H M0C/IEIBAIR0 OUEIsIBane
e (DIHAHCOBH AKTHBH
Heprouavuanuo npisHagaHe

PunancoBaTe akTHBH B 00xBaTa Ha MCC 39 Qunancosu wncmpysvenmu: HpU3NGEANHE U OYEHAGAHE CE
KAACH(UUHpAT KaTo (PHHAHCOBM AKTHBH, OTUMTAHH [0 cOpaBeinuBa cToliHoct B nevanbara unu 3arydaTa, WIN
KaTo 3aeMH H B3eMaHHsl, MAN KaTO WHBECTHUMM [bLPHAHK X0 faJeX, WIH Karo (MHAHCOBHM aKTHBH Ha
pasnonoKeHUeE 3a npodanda, HiM KaTo AEPUBATHBY, OlNPEACHCHN KATO XGLKHUPAll MECTPYMEHTH NPH eeKTHBHO
XeMKHPAHE, KakTC ToBa € o-yMecTro. [pykecTsoro orpelens kracH(HKkaluATa HAa CBOUTE (JMHAHCOBH aKTHBU
fIpY ILPBOKAYANHOTO UM [PHIHABAHE.

(PHHAHCOBHTE AKTHBH Ce NMPH3HEBAT ThPBROHAYAIHO MO CHPaRCIIHBaTE WM crolikocT, noc, B Cﬂy‘laﬁ 1a
HHBECTHIENH, KCKHTO HE CEC OTHHTAT NO CrpaBeannBa CTOHHOCT B nevanbaTa wnu 3511‘)/63’1‘21, PasxoguTe 110 CACIKaTa,
KOHTO CE OTHACAT IPAKO KbM npnxoﬁuaai—[em Ha {])HHaHCGBHﬂ AKTHEB,

[Toxyrkure Man npopaxdu Ha (HHAHCOBH aKTHBH, YHHTO YCAOBHA H3HCKBAT OPEeXBLPETHETO Ha &KTHBA Tpe3
[epHO/ OT BpeMe, YeTaHoBeH 0OHKHOBEHO ¢ HOPMAaTHBHA pasnopenda uny zelicTeailla MpaKkTHKA HA ChOTBETHHA
nasap (peiOBHW NOKYIKH), Ce NPH3HaBAT Ha JaTaTa HA ThPrypaHe (CAeNKaTa), T.e. Ha JATATa HA KOXTO
Jpy:KecTBOTO C& € AaHrAXKUPano Ja KyIH WM Bpofaje akTHRaE.

(UHAHCOBUTE AKTHBY Hi ,ﬂpymecmom BRJBOUBAT HNapidHd CHeACTBa U MapHYHH CKBHBAICHTH, ThPIrOBCKH H
JAPYTH B3eMaHusd M B3CMAHMR OT CBDLP3AHN JIHHA.
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UL3 Paznpenenenue buarapus AJl

NOACHHUTEJHW BEJEAKH
KBM HHAHCOBHS OTUET 34 FOARHATA, MPHKIIoURama Ha 31 nexemppu 2013 1.

2.4 Oboduiene Ha CLUIECTBEHUTE CHETOBOARI NMOJNTHKH (IPOATLTIKEHIE)

(DHEARCOBH HECTPYMEHTH — THPBOHAYANHO NPH3HABAHE ¥ NOCICABAIIO OUEHSIBAHE (NPOAB/IKEHITE)

@UHAHCOBH AKTHBH (IPOIBJIKEHTE)

{Tocnenpaito olleHsIBaKE

TTocnensalioTo OLCHSBAHE Ha q)Hi-EaHCOBHTG AKTHBY 3aBKCH OT TAXHATa smacmbmcamm, KaKto cjeasa.

3aeny u g3exaiiisl

3aeMHTE 1 BIEMARUIATA Ca HEJICPHBATHRHN (JHHAHCOBY AKTHBH C (PUKCUPAHHN WITH ONPEeACMY TLIAHIAHNS, KOHTO
HE ce KOTHpAT Ha akTueel nazap. Clel NbPBOHAYATHOTO HM TIPU3HABAHC, 3AeMHTE H BISMAHMATA €& OLUEHIBAT 110
AMOPTH3MPAHA CTOHHOCT, ¢ W3IION3BAHETO HA MeTofa Wa edexrusnus juxsed npouent (EJII), Hamanesa ¢
IpOBU3MATA 33 0Be3ueHKa. AMOPTH3UPAHATA CTORHOCT C& H3UMCIBA KATO CE B3EMAT IOJ BHUMAHHE BCAKAKBH
IHCKOHTH WM TIPEMUH NpM TPHAOGHBAHETO H TAKCH, WIHM PasXoaW, KOMTO ca Hepaspenna Hact ot EJIIL
Amoprhsauuata no EJT] ce Bmousa Bb8 (UHAHCOBHTE NMPUXOAH B OTHETA 3@ BCeoOXBATHUS LIOXOL. 3arybure,
BB3HHKBALM OT 00€31eHKa, Ce NPUIKABAT B OTUETA 3@ BCEOOXBATHHA NOXO/ KaTO APYIH PasxoliL

Ortnuesaie

(DHHAHCOR AKTHB (FITH, KOTATO € NPUIOKHMO, YacT OT (PHHAHCOB AKTHB HITH YACT OT IPYNa OT CXOAHH (PUHAHCOBH
AKTHBH) €€ OTHHCBA, KOTATO!

e  JOTOBOPHMTE NpaBa BEPXY [APHHTHUTE NOTOLH OT (UHAHCOBUS AKTHB Ca U3TCKIIN;

@  [OrOBOPHMTE MPABA 34 MOJYYABAHE HA APHTHE TOTOLH 0T (HHAHCOBHA aKTHR Ca NPEXBLPREHH WX
JIpy#€ecTBOTO € BPUENo 33 LIVKCHAETO 3 MIATH HATLIKO N0JY4eHUTE TIapHH M noTouy 6e3
ChUIECTEEHA 3a0aBa KLM TPETa CTPAHA 1pe3 CIopasyMer e 3a npexsbpiane; apy koeto (a) pyxecTBoTo
¢ IPEXBBLPAMNG B 3HAUMTENHA CTENEH BCHUKI PHCKOBE M TON3H 0T COBCTBEHOCTTA BBPXY (HHAHCOBYA
awrie; Wik (6} Jpy/KecTROTO HUTO € NPeXBLPAKIC, HHTO € 3aNa3Hi0 B 3HAYHTEIHA CTENCH BCHIKH
PHCKOBE H [10]13K OT COOCTBEHOCTTA BEPXY (QHUHAHCOBUS AKTHB, HO HE € 3aMa3NA0 KOHTPOIA BbPXY HETO.

Koraro JIpy:xectBOTO € NPeXBbPRMUICc ROTOBOPHETE CH NPABA 3a NOAYYABAHS HA NAapHHHK [T0TONH 0T (pHHaNCOBHA
AKTHB U € BCTRAKIO B CHIOPA3YMEHHE 33 MPEXBLPISHE H HUTO € NPEXRBUIHIO, HATO ¢ 3aMa3ui0 B 3HAMHTCAHA
CTeneH BCUUKM PHCKOBE M 110A3H OT coBCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHE, HO € 3Aras’iio KOHTPONa BBPXY
HEFo, TO NPOILIUKABA J@ [PHIHABA [PEXFLpAcHUS (HHAHCOE AKTHB AC CTENCHTA HA NPOALIKABALIOTO CH
yuacTrHe B Hero. B Tosw ciydail JpyxecTBoTo NpH3HABA M CRBP3AHOTO 38ALJUKSHHE. ITpexsbpAcHIAT AKTHB U

CELP3AHOTO 3a16KEHNE Ce ONEHABAT Ha 62133, KOATO OTPa3fBa npaara B 3aOLJKEHUATE, KOATO JIPY)I{GCTBOTO €
3anaszuno.

CrenenTta Ha OPOABIKABAIOTO YHACTHE, KOETO € [T0A (I)OPMEITEI. Ha rapaHliuid 34 NPeXBbPJICHHS akTHB, ¢ OLeHABA
ng m[Ao-HHcKata OT NIbpPBOHavaIHATA Dayadcosa CTOMHOCT Ha aKTHBa H  MaKCHMaaIHaTa CTOHMHOCT Ha
Bh3HArPaARACHICTO, KOCTO MOXKE [1a CC HAJIOWKH Aa OLAE BB3CTAHOBEHO OT ,HPY)I{ECTBOTO.

O0esuenka na GUHAHCOBH AKTHEH

Kb BCdKa 0TUETHA AaTa JIpYKECTROTO NpasH NPEieHKa 1Al ChINECTBYBAT 00SKTHBHI JIOKA3ATENCTRA, HE AB/1CH
(pUHAHCOB AKTHB Wi [PYNa OT (PMHAHCOBH AKTHBH MOJKe 1a € o0e3neHeHa. PDUHAHCOBHAT aKTHB WK FPyMaTa oF
(pUHAHCOBH AKTMBH CE CUMTA 3a O0E3UEHEHA, KOrATO CHIUECTBYRAT OOCKTHBHY IOKA3ATE/CTBA 34 ofe3uenxa B
PE3yNTAT HA EAHO WM NOBede ChOMTHA, KOMTO €a Bb3HUKHANH ClE/L NBPBOHAYANHOTO NIPH3HABAHE HA aKTHRA
{"crburne 3a noneceHa 3aryba") H TOBa CHEMTHE 3a MOHECEHA 3aryDa OKa3Ba BAHAHHE BHPXY OUAKBAHHTE Obaemy
NapH4Hi NOTOUM OT (PHHAHCOBHA AKTHE HJIM FPynNarTa OT (GUHAHCOBY aKTHBH, KOHTO MOTar Jia BbaaT HaReKIHO
oueHeny. Toxazarencrsara 3a obesleHka MOTar fa BKIOUBAT HEAHKALMH, He ARBKHULE HIH rpyna ot
ANBKHUIH  MBAMTBAT CEPUHO3HY (PUHAHCOBH 3ATPYAHSHUS WM €2 B HEH3NBLJHCHAC MM fPCCpOHHE TPH
M3HALIAKETO HA JHMXBH WM [IABHHLM, KM BEPOATHOCT Aa OBSBAT HEIIATEKOCIOCODHOCT/CBPBX3aMTBKHAIOCT
Wi 1a npeampueMar (GUHAHCOBA PEOPraHM3aluA, WIH KoraTo HabRIOZABAHN JAHHI MHAHKHPAT H3MEPHMO
yaManeHHe B OUAKBAHMTE OBACIIN [apWuHH [OTOLM, KATO HATpHMEp TPOMEHH B MPOCpouuATa  WiH
HKOHOMHYECKH YCROBHA, KOHTO Ca CBLP3IAHN ¢ HEHAMLAHEHNS 0T CTPAHA Ha JUThIKHHLUUTE.



HE3 Pasupegenenne Brarapust AJ

NOACHUTEJNHH BEJEXKKK
KbM GHHAHCOBIS OTUET 34 FOJMHATE, MpHKmodsaa Ha 31 gexemepu 2013 1.

2.4 OGo0mienie Ha CLUlECTBENHTE CUETOBOIHI NOJHTHRN (IPOAL/IKEHHE)
DuHANCOBH HHCTPYMEHTH — ILPBOHAUATHO NPH3HABAIC Il HOCAEABANIO OueRsBane (NPOAbILKEHHE)

Ofeznenka Ha GUHAHCOBH aKTHBH (NPOALIIKEHHE)

Dunancosu GRMUGYU, ORTYUNIANN RO amopmu3upand chioitHocm

3a (MHaHCOBH 4KTHBH, OTUHTAHH 00 aMmMopTH3NpaHa cTofiHocT, [pymecTBOTO MbPBO ApELEHsBa Hanu
CHUIECTRYBAT OGEKTHBHH JIOKA3aTencTBa 34 oDe3leHKA HHAMBHAYAAHO 32 (DHHAHCOBM aKTHBH, KOHTO Ca
CBUIECTBEHH MOOTACHHO WK KONEKTUBHO 32 (DMHAHCOBY AKTHBN, KOHTO HE €2 CHILGCTBCHH HOOTHENHO. AKO Ce
OTpefeny, Y& HE ChIIECTBYRAT 00CKTHRHY J0Ka3aTencrsa 3a ofe3leHka Ha NHANBHAYANHO OLSHABAH (HHANCOR
AKTHB, HE3ZBHCHMO Jany TOH © CHIUCCTBEH MM HE, aKTUBLT C€ BKNIOWBA B IPYNA OT (MIHAHCOBH 4KTHBH CBC
CXOIHN XAPAKTEPUCTHKI HA KPENMTEH PHCK M TasH rpyna oT (MHAHCOBH aKTHBH ce oleHsBa 3a ole3lieHKa Ha
KONEKTHBHA Dasa. AKTHEH, KOWTO ¢a oleHeHH 3a ofe3llenKka HHANBIIYaTHO | 3a kouTo 2arydarTa oT obe3lieHka e
U TIPOABDKABA 1a ObJE NPU3HABAHA, HE C& BKJIIOUBAT B KOAGKTHRHATA OLEHKA 32 00E3LEHKA.

Ao cbulecTByBaT oGeKTHBHH IOKA3aTEACTRA, Ye € RhiHWKHama 3aryba ot obesueHka, cymaTa Ha 3arybata ce
OLEHABA KATO pasiuKkaTa Mexkay OanapcoBara CTOMHOCT HA aKTHBa B ceramiHara CTOHMHOCT Ha OYaAKBAHHTE
OBICIUM NAPUYHN NOTOLM (KATO ¢ M3KMIOMBAT OLASHIN OYAKBAHM 3aryby MO 3aeMM, KOHTO BCE OIIE HE <a
noHecens). Cerawnara crolHOCT HA OYaKBaHUTe GBACHIN NApHYRH NOTOUM Ce AHCKOHTHPA 10 IbPBOHAYATHRA
e()EKTHBEH JIMXBEH NPOLEHT WA (MHAHCOBHTE aKTHBH. AKO 328M MM IUIABAIL JIMXBEH [IPOLEHT, NPOLUEHTLT Ha
IHCKOHTHPAHE 38 OUeHKa Ha 3aryfaTa o1 oDe3lesHKa Npe/CTaRmiBa TeKYIHMAT eeKTHBEH NHXBEH MPOLEHT.

BanaHcoBaTa CTOMHOCT Ha dkTHBA CC HAMANABA Upe3 H3MOA3BAHE HA KOPEKTHBHa CMETKA U cyMara Ha sarylara ce
IpU3HABA B OTUeTa 3a sceobxpartHusg joxon [IpHXOANTE OT NMXBH MPONBINKABAT Ja C€ HAYHCHIBAT BHPXY
HaMalieHaTa BalaHcoBa CTOMHOCT KATO C& H3NON3BA JIMXBEHUS POLIEHT, KOITO € H3NON3BaH 33 AHCKOHTHPAHE Ha
GbIellyTe MAPHYHA MOTOUY 33 UeRHTE Ha onexKa na 3arybara ot obesueHka. [Ipuxoaure oT JUXBH Ce OTPA3IBAT
KaTo YacT OT (MHAHCOBUTE HPHXOJH B OTUETA 3a BceOoDXBATHHSA OXO/. 3aeMHTE, HApEl ChC CEBP3AHHTE C TAX
oBe3nenky, ce OTAHCBAT, KOT&TO HE ChIIECTRYBA PEAIMCTHYHE BBIMOMHOCT Te 1a Gbiat cvOpany B Oniewe ¥
BCHYKY o0e3reuerus ca peanu3upadi uiau ca O rpexsbpieHl Ha JpyKecTBOTO. AKO B rocieaBalia ronuta,
cyMaTa Ha OvaKBaHaTa 3aryBa or ofeslleHKa ce YBEJHMYNM WM Hamallee, NOpaju CbOHTHE, BH3HUKBAILO CNEl
NPH3HABAHETO Ha 00e3leHKaTa, N0o-paHo npusHarata 3aryba oT ofe3leHKA ceé YBENMYaBa MAM HaMaNsiBa ypes
KOPEKHHUs B KOPEKTMBHATA cMerka. Ake Objewlo ormnucsaHe ObIE BR3CTAHOBEHO HA TIO-KBCEH  eTAl,
BLICTAHOBABAHETO CE [TPU3IHABA KaTo (DHHAHCOR PA3XO/ B OTHETA 3A BCeoOXBATHUS JOXO/L.

e  (DHHAHCOBH HACHBU
ILpBoHayva Hoe NpH3HABAHE 1 OLICHABAHE

MduuadcosnTe nactpd, b odxsara wa MCC 39, ce wmacnduuppar Kato (HHAHCOBK NACHBM, OTHHTAHH N[O
cripageinea CTOHHOCT B neuwandata wAM 3arybarta, WM KaTo 338MH H NPHBICYEHW CPEACTBA, WM KaTo
IEPUBATHEH, KOUTO ca edeKTHRHY XeKHPALLH NHCTPYMEHTH, KaKTO TOBa € M0-YMECTHO. JIpyiKecTBOTO ORpesens
KAACH(HKALIMATA Ha CROMTES (MMHAHCOBN MACHBH [IPH [TLPBOHAUANHOTO UM MPH3IHABAHE,

(OUHAHCOBKTE HAacHBH ce NpH3HaBaT IHPBOHANATHO 110 ClIpaBseijHBEarTa HM cToifHOCT, TIHOC, B Cﬂy‘iaﬁ Ha 3aeMH K
NPUBACHMCHY CPEACTBE, DAZXOJNTE {10 CACAKATA, KOHTO €€ OTHACAT MNPAKO KbM ﬂpHﬂOSHBﬂHETO Ha (;)HHEIHCOBIH%
nacHBs.

DUHRAHCOBUTE HMACHBH Ha JIpY/KECTBOTC BKNIOUBAT THPTOBCKH M APYTH 3aELIDKCHHA, 3aJb/DKCHUS KbM CBbPIAHH
AMNa, 3aAbAKEHUS 110 {(MHANCOB JU3HNF, NHXBOHOCHK 3a8MH H NPHBISYEHH CPEJCTBA K APYFH IBJATOCPOYHH
3ALBIDKSHHA.



YE3S Pasnpenenetic bearapus AJl

IMOACHUTEJHHA BEJLMKKH
KbM ()HHAHCOBHSA OTHET 3a FOAMHATA, NpUKIIoyRanta na 31 nexemppn 2013 T.

2.4 O606iueHNe HA CHITECTBENIITE CHETOBOLINT ONIHTHIH (EPOALIKEHIE)
(DHHAHCOBH HHETPYMEHTH — MhPBOHAYANO NPA3NABANE H HOC/CIBALIO ouensibane (NPOALIIKeHIE)

@uuAHCOBH HACHBH (TIPOABLAKEHIC)

TTocheaBALIO OICHABAHE
TlocreABalIOTO OLEHABaNHE Ha (PMHAHCOBHTS NACHBH 3ABHCH OT TAXHATA knacH(huKalig, KAKTO Ciensa!

3aean u npusnevenu cpedeinga

Crejl MLPBOHAYATHOTO UM NPU3HABAHE, 336MMTE M NPHUBJICUEHHTE CPEACTBA CC OUCHABAT 1O AMOPTHIMpaHA
croifHocT npy MsMomspade Ha Meroxa Ha EJHT. TlewanGure u 3arydure oT 3aeMU 1 NPHUBICUCHH CPEACTBA Ce
pU3HABAT B OTHYETA 3a BCEOOXBATHMA AOXOA, KOraTo TACHBBLT Ce OTIHMCRA, KAKTO W 4pe3 MNpoleca Ha
aMOopTH3aLES.

AMOpTH3MpAHATA CTORHOCT C& HIMHCIARA KATO & B3EMAT NOjl BHUMAHIE BCAKAKBH JMCKOHTH HIM fPCMItH Tipi
NpHIoGUBAHETO M TAKCH, MIIH PA3XOMH, KOWTO Ca HEPA3AeIHa vacy o1 EJII Amoprmsaunara o EJIT ce Briroipa
b3 (PUHAHCOBUTE PAZXOIN B OTYETA 33 BCEOOXBATHHS LOXO.

Topaoseri u Opyel 3a0bANCEHUS

Crex MBPBOHAYAAHOTG UM [TPH3HABAHE, D;py}i{eC'E'BOTO OLIGHABZ THPIOBCKHTES 3a/BLAKCHHA N0 aMOpPTH3HpaHa
CTolHOCT, upes U3M0A3BaHE Ha METoAa Ha e(be[(THBHHﬁ JIUXBECH THPOLEHT.

Ornncsaue

MMHAHCOE TIACHE CE OTNHCBEA, KOraTo ToH € NOraceH, T.e. KOT4TO 3abMIKEHHETO ONPEAENeHC B NOrosopa e
OTTIAMHANO WK € AaHYTHPAHO, WIH CPOKBT MY € H3TeKBIL.

Koraro csuiecTBysall (GMHAHCOB NacHB GbJe 3aMEHEH C APYT OT ChUMi KPEAUTOP HPW SHATHUTENIHO PasiuyHK
YONOBHS MM YCTOBMATA HA ChUIECTBYBAulWA nacup ObJAT CHILECTBEHO MOMPHIMPAHH, TA3H 3aMiHa WM
MOMMKALTAS C& TPETHPA KATO OTIHCBAHE HA MbPBOHAMANHMA NACHB U NPU3HABAHE HA HOB MACHB, 4 Pa3IHKaTa B
CLOTBETHITE BANAHCOBH CTOMNOCTY CE PH3HABA B OTUETa 33 BeeolNBATHES NOXOA,

Komnencupane Ha GURAHCORH WUCTPYMEHTH

PDUHAHCOBHTE 8KTHBH U {])Hl'laHCOBI/lTC [AacHBH C€ KOMIIGHCUpAT 1 HETHaTa CyMd ce IpCHCTaBA B OTHETA 34
(I)Ir‘[HaHCOBOTO CHETOAHHE, KOTATO M CaMQ KOTaTO € HanMug I0pHAMYECKH YOP@KHACMO [1paBQ 38 KOMNOCHCHPaHS Ha
IPH3HATHTE CYMKE K Hp}/)l(BCTBOTO BMa HaMEpeHHe 3a YpenJaHe Hd HETHa Oaza, ®WiId 32 €JHOBPEMEHHO
PeanM3MpaHe Ha akKTHBHTE H YpexAare Ha NacHBHTC.

CrapageiBa cTORHOCT Ha QUHANCOBHTE BHCTPYMEHTH

CﬂpaBe,ﬂﬂMBaTa CTOHHOCT € ileHatd, KOATO ou Duna nojyyeHa ot np0ﬁa>1<6a HA AaKTHB WK [JaTcHa 3a
IPEXBBPIIHE Ha [MACHB B obunuafina caenka Mexay IasapHy yUacTHRUM KbM jJartata ga oueHxata. OUEHIBAHETO
no chrpaseanHea cTolinoet ce 63’31’1]33 HE [PedfoHOKCHUETO, H€  CAENKara 3a r;ponamﬁa Ha aKTHR HAH
NPEXBLPRAANE Ha TACHB CC OChUIECTBARA:

©  Ha OCHOBHISI NTA3ap 3a ChOTBETHHA AKTHE MAM ITACHB, HAH
°  TIPH OTCHCTBHE HA OCHOBEH [1a3ap, Ha& HAH-M3TO/HNA Na3ap 3a CHOTBETHHS AKTHB Wil ACHE.
OCHOBHMAT WK HAll-M3rOAHUAT nasap Tpsdsa na Gbae NOCThIEH 38 [py)ecTBoTO.
CripaseANnBaTa CTOHHOCT Ha AKTHB MIIM NACKB CE OUEHABA KATO CC NPABAT MPEANOAOKCHMUS, KOUTO Ia3apHil

VUACTHUIN OFXA HANPABMIK NPH ONPEAEIIANE HA LEHATA HA AKTHBA WM [ACHBA, KATO CC TPUEMA, 1€ TC neHcrear
B CBOS Hali=J00Lp HKOHOMMYECKH HHTEPEC,

OUeHABAHETO Ha CMOpaBeANBATA CTOHHOCT HA HE()MHAHCOB AKTHB B3EMA TPCABHA cnocofHoCTTa HA Masapen
YYACTHHK Ja TEeHepHPa MKOHOMIYECKH M3FOLH OT M3MON3BARETO HA aKTHBA CMOPEL uai-eyekTHRHATA M Hail-
pobpata My yriotpefa wan oT nposaxbara Ha akTHBA HA APYT TAsapeH yHacTHHK, KOHTO HIe M3NO0I3B4 AKTHBA
crnopen nait-cexTHBHATA i Hali-106pata My yioTpeda.

,Hp}’}KECTBOTO M3N0A3BE OUSHMTEICKH METOIH, YMECTHH fipH o0CTOATENCTRATA, 38 KOUTO HMa ZOCTATBLYHO JaHHU
13 QUeHABAHE Ha chipaBeiiiBaTa CTOMHOCT KAaTo €& MAKCHMH3HPE K3NOR3BAHCTO Ha noAxomAn HabmonasaHy
BXCIIIIE TaHHHA U ¢& CBEXIA A0 MHHHMYM H3MOI3BAHETO Ha HeHabnI0AaBaHK BXOIALIY JaHHH,
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Y3 Paznpenenenue brarapua AJl

NGACHUTEJNHKW BEJIEKKHW
®bM (DIHAHCORMS OTUET 33 FeJHHATA, [IPUKMIoYBaia Ha 31 aexemspu 2013 1.

2.4 OGobIuenye Ha CHIMECTREHNTE CHETOBOMMI TOANTHKN {IIPOALIKEHHE)

PDuHaAHCOBN HHCTPYMEHTH — ThPBOHAYMAAHO HI3HABARE H noc/ieABauio OUHCHABAHe (II;)G,IILJ]}!CBHIIQ)

Crpagea/Ba cTOHHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH (IPOBLIKEHHE)

Bouuky aKTHBH M NACHBH, KOWTO ¢a OLICHCHHU 10 CIPABSANINEA CTOHHOCT MK 33 KOMTO C¢ M3HCKBA ONOBECTABANE
HAa CchpaBe;nusa croiiHocT BbB (UHAHCOBHA OTHET, ca IPYNMpaHH B KaTeropuu cropen lepapxusta Ha
CApABEINBATA CTOMHOCT, KAKTO € OTMHCAHO NO-J0NY, Bb3 OCHOBA Ha HAW-HUCKOTO HUBO M3TIOA3BAHM BXOJALIM
JAHHK, KOUTO UMAT 3HAYHTEN O BINAHNUC IPH OLEHABAHETO HA CMPABEAAMBATA CTOHHOCT KATO LIO!

e Hugpo I -~ Mznonzear ce KOTHpPaH! (HCI(Ole"I’IpaHE/I) HEeHH Ha aKTHBHY Mazapy 3a WIACHTHYHE akTHBH HIIH
HacHBH

& Huso 2 - ﬂpl-mara"f Ce OLEHHUTENCKH MCTORH, [IPH KOWUTO Hal~-HMCKOTO HHUBO H3NO3BAHH BXOAMIH
AAaHHY, CBIZECTREHH 3a OLCHKATA 1O ClPABEANTHBA CTOHHOCT, ca nabio lapaiy M TIPAKO, MKW KOCBEHO

s Hupo 3 — HM3nos3mar ce OLEHWTEICKH METOIOH, MPH KOWTO Haf-HMCKOTO HHMBO MINION3BAHH BXOAALLH
JaHHHU, ChIELECTRBEHN 33 OLEHKATA 110 CTipaBenysa croifnocT, ca HeHabmoaanatu

3a aKTHBHTE H NACHBHTE, KOMTO C& OLEHABAT PETYIAPHO 110 CIpaBeAInBa cTOIIAOCT, JPYKeCTBOTO Npepasriekia
KATEropHIUPAHETO MM HA CHLOTBETHOTC HHBO OT HepapXuata Ha CRpAaBeN/IMBATa CTOHHOCT (BH3 OCHOBA HA Hall-
HHCKOTO HHBO W3MONSBAHW BXOMANIM AAHHH, KONTO KMAT 3HAUNMTENHO BANMAHHE [PH OUCHABAHETO Ha
CTIPABEIUTMRATA CTOIHOCT KATO LAA0) KBM Kpas Ha OTUETHHS MEPHOA W ONpE/C/t JAld UMa HeoOXOAUMOCT OT
Wigbpieane Ha Tpaucdep(H) OT §AKO HUBO B APYTO.

PLKoBONCTROTO Ha JPYIECTBOTO ONpeaend NOAMTHKNTE K OpONeAyPHTE, KOHTO GE NPUIaraT Nno OTHOUCHHE
KAKTO HA PEryfApHETE OLEHKH [0 CNPABEMTNEE CTOMHOCT KATO Te3H Ha MHBECTHIMOHHH UMOTH I (MIHAHCOBH
AKTHRY HA PA3NOAOIEHNE 3 NPONaKGa, Taka i Ha HeperyAAPHNTE OLEHKW [0 CIPaBeANHBA CTONHOCT, KATO TE3H
Ha aKTHBH, ALDMARM 32 Npo/jixba/pasnpeeneHie KbM codCTrEHIIUTE.

OBRKHOBEHO 34 OLEHABARETO HA CRPABE/UIMBATA CTOMHOCT HA CHUIECTBEHUTE AKTHBM KaTO HMOTH, (HHAHCOBH
AKTUBH HA PA3NORONEHAE 3a Npoaanda ¥ HA CHLIECTBEHUTE NACHMBH, KATO C¢ AHFAMKHPAT BHHIIHK HE3ABHCHMA
OUEHHTENH KATO HEOOXOMHMOCTTa OT TAX €€ NPEeleHsABA BCHKA [OZHHA OT PBHKOBOACTBOTO Ha JIpYKecTBOTO.
Bruupnre oueHnrenn ce u3bupar Ha fasa na TexHuA Opo(ecuoHaneH OfWT, KayecTha M penyraumst. Cren
OBCIIKIAHE CbC CHELHATUCTUTE OUEHHTENN, PBKOBOACTBOTO PEIHABA KOM ONEHMTENCKM METOAH H BXOHALIH
JAHHHU ca Hail-ymecTHY Jia GbAAT U3MON3BAHH IIPH BCEKK KOHKPETEH Cydail.

KbM BCAXA OTUETHA AaTd, PBKOBOACTBOTO fIpaBH aHald3 Ha H3IMCHCHMATZ B CTOMHOCTHTE Ha AKTHBUTE H
[MACKBHTE, KOWTC TOANEKAT HAa NpeoteHAsaHe ChriHacHO CUSTOBOJHHUTES [YIOJNUTHKH Ha EPY)KE:CTBOTO. Tosa
BIJIIOUBA fIPErie)l HA KIIOUOBHTE BXOMMLN AaHHH, HINOJ3BAHH B [ochefHaTa olLeHKa ¥ CPABHABAHETO MM C
HOAXCINLLA HCTOPHYECKA HH(I)O}JMEHU’]S! KATO CKIIOYEHN JOFOBOPH ¥ IPYTH FOAXOAMIN JOKYMCHTH. Cri1o Taka,
PBLKOBOICTBOTO, CHLBMECTHO ChC CHEIHMATHCTHTE-OUEHKTEIIH, CPABHABA IPOMEHITC B CIIpapejiBaTa CTOHHOCT Ha
BCEKH AKTUR I FACHB C NOAXOASIUY BbHIIHN HITOUHHIIN, 3& 1A [IPeISHH Xam NpOoMEHHTS Ca pasyMHH.

3a neauTe Ha ONOBECTABZHETO HA CrpaBeANiBaTa CTOHFHOCT, ﬂpy}KBCTBOTO CIIpeRens pasnnddi KnacoRe akTHBH H
MACHBH B 3ABKCUMOCT OT TAXHOTO €CTECTBO, XAPAKTECPHCTHKY it pPHCK B OT CBOTBETHOTO HHBO OT ﬁepapxnﬂ'ra Ha
crpaseanipaTa crollsHocT, OnKcaia 11o-rope.

TIOMBAHWTENHH JAHHH 32 CIIDABEIMBUTE CTORHOCTH Ha (PUHAHCOBHTE HHCTPYMEHTH Ca NPE/CTaBeHH B benewku
22u23.

I'Iapulum cpeacTsa i NApHYHH eKBHBAJLLCHTH

Hapiml-:m‘e CpencTra ¥ NAPHHHUTE CKBHBAJICHTH BKAIOYUBAT NAPHYHH CPelCTBa B 6p01”i ¥ 110 GaHKOBH CMETKH,
CHOTBETHO B JIEBA ¥ BbB BanyTa, KAKTO H KPaTKOCPOUHH AENO3KHTH ¢ OPHTHRAJICH najex OT TPH MECEHa HIH no-
MaRKO.

3a Uenta Ha OTYUETA 38 HAPHUKKWTE NOTONH MapHYHHTE CpefctTBa W MapHYHNTE CKBHBAJICHTH CC CBLCTORT OT
[apBiHH CPesicTBa H MapWiHl CKBHBANCHTH, KaKTo T¢ ¢a ,lle(l)I«I]inE‘aHl’l no-rope.

MaTepuanuu sanacH

MaTepualHuTe 3anacy ca OLEHEHH N0 N0-HUCKATa OT ¢e0eCTOHOCTTA H HETHATA pealn3npyeMa cToifHoCT,
PazxoauTe 3a TPUBEAIARETO HA MATEPHAITHNTE 3anacH B HOAXOAALL 33 TION3RAHETO MM BHA ¥ MECTOHAXOMICHHE
ce OCHCTOBOMIBAT 110 CAENHNS HAMMH!
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