JIPYKECTBEH JJOT'OBOP
Ha IPYKECTBO ¢ OrpaHH4YeHa OTroBOpHOCT
“COJIAP-JIBE“ OO/I

Huec, 10.02.2026r., Ha ocHoBanue 9. 113 or
Tprosekus 3akon, Mexy:

1) »KEHBAKO?”, c. p. 0., npysxecTBo ¢
OrpaHHYEHa  OTFOBOPHOCT, Y4YPEJEHO U
JICUCTBAIIO  CBITIACHO  3aKOHWTE  Ha
Peny6imka Yexms, nucano B Thprosckus
peructep kbM Mectrus by B [lpara, cexnus
C, neno 187638, ¢ HICHTHPUKAMOHEH KOJT
24195961, cBe cemamume wu agpec Ha
ynpasiaenue B Ilpara, Xonekosa 785,
nomeHcku kox 190 14, mpencrasnspano ot
[laBen Mapem, ynpasuten u
2) »MCX EHEPI'O”, ¢ p. o.,
APYXECTBO C OrpaHHYeHa OTrOBOPHOCT,
YUPENICHO U JIEHCTBAIIO CBITIACHO 3aKOHHTE
Ha PerryGmuka Yexus, Biucano B Thprosekus
perucTep KeM I'pancku cba B [lpara, cexmus
I1 (C), napTua 347772, c
uaeHTuukammones koa 107 49 462, cne
CelauIle W ajpec Ha ynpapienue B Ilpara,
Ilpara 4, Awnrana Cramka 1076/ 33a,
nomeHcku kox 140 00, npexncraensBano ot
Panex Mapem,
Ce MOANMCA  HACTOAIIMAT
NOrOBOp Ha JIPYIKECTBO C
OTrOBOPHOCT.

I. OCHOBHMU IIOJIOKEHMUSI,

DPUPMA, CEJAJIMIIE, AIPEC,
CTATYT, CPOK

JpyKECTBEH
OrpaHHYeHa

. 1. (1) “COJIAP-IIBE” OO/ e apyskecTBo
C OrpaHuveHa OTFOBOPHOCT, KOETO ce
H3NHCBa U Ha natuaAna SOLAR-TWO 00D
(.,JpykecTBOTO®).

(2) Cemammme wma JlpyxecTBoto e: rpaj
Codus 1303, Paiion ,,Bp3paxcnane”.

(3) AnpecsT Ha [IpyxecTBoTo €: rpax Codus
1303, Paiton ,,.Bespaxknane”, yi. “Anrum 17
Ne 26, er. 2.

(4) JlpyxecTBOTO e rOpUIHYecKo aume c

000COOEHO  MMyIIECTBO,  CaMOCTOSTENCH
OamaHc, coOCTBEHA J1eBOBa u BaJIyTHA
OaHKOBH CMeTKH.

(5)  HpyxectBoto me OTroBapsi  3a
3aIB/DKCHUATA  HA  CHADY)XKHULMUTE, a

ARTICLES OF ASSOCIATION
of a limited liability company
SOLAR-TWO OOD

On this 10" day of February 2026, pursuant to
art. 113 of the Bulgarian Commerce Act,
between:

1) CENVACO s. r. 0., a limited liability
company established and operating according
to the laws of the Czech Republic, entered
into the Commercial Registry kept by the
Local Court in Prague, section C, file 187638,
having Identification Number 241 95 961,
having its seat and registered office at Prague,
Holekova 785, post code 190 14, represented
by Mr. Pavel Mare§, Managing Director and

2) MCX ENERGO, s. r. o., a limited
liability company established and operating
according to the laws of the Czech Republic,
entered into the Commercial Registry kept by
the City Court in Prague, section C, file
347772, having Identification Code 107 49
462, with seat and registered address at Praha
4, Antala Staska 1076/ 33a, post code 140 00,,
represented by Radek Mares, Managing
Director

the following Articles of Association on the
incorporation of a limited liability company
were adopted.
I. MAIN PROVISIONS
NAME, SEAT, ADDRESS, STATUS,
TERM

Art. 1(1) “COJIAP-IIBE” OO/ is a limited
company which name shall be spelled in Latin
words as  SOLAR-TWO OOD (the
“Company”).

(2) The seat of the Company shall be: 1303
Sofia, Vazrazhdane District.

(3) The headquarters of the Company shall be
at: 26, Antim 1 Str, fl. 2, Vazrazhdane
District, 1303 Sofia.

(4) The Company shall be a legal entity with a
separate property, independent balance, and
own bank accounts in BGN and foreign
currencies.

(5) The Company shall not be responsible for
the liabilities of the shareholders while the |
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OTFOBOPDHOCTTa  HAa  CHJPYKHHUIMTE 32
3abJKEHUS Ha J[pyKecTBOTO € orpaHuveHa
JI0 JISUIOBHTE BHOCKHM, KOHTO C€a HalpaBUIH
WU Ca JUThXHHU Ja HAlpaBsAT B KamHuTalla Ha
JpyxecTBOTO.

(6) IpyKecTBOTO He Ce OrpaHu4aBa CbC
CPOK.

IPEJIMET HA JIEUHOCT

U 2. IlpenmersT Ha JelHOCT Ha
JPY’KECTBOTO €: M3rpaXKJaHe HA E€HEpruiHH
00eKTH 3a IIPOU3BOJACTBO HAa €HEpPrus OT
BH300HOBSIEMH U AITCPHATHBHH €HEPrHHHU
M3TOYHMIM, TPOU3BOJCTBO Ha EHEPIUs OT
BB300HOBSIEMH H QJITEPHATHBHM EHEPrUHHU

U3TOYHUIIH, THPrOBHS C eleKTpHYECKa
eHeprus, OpraHu3MpaHe Ha Masap Ha
eIEKTpUYeCcka  €HEeprus, MHBECTHUI[MOHHA
JefHocT B eHepruiiHM  OoOeKTH  3a
MPOU3BOJCTBO M THProBUs C CHEPIus,
IIpOM3BEICHA oT Bb300HOBSIEMH "
alTePHATHBHA  CHEPrUiHM  U3TOYHHIH,
CTPOMTENCTBO U PEKOHCTPYKIHMS  Ha
HEABUIKHUMH UMOTH, THProOBCKO
NPEJCTABUTEIICTBO M IIOCPEIHUYECTBO,

KOMHMCHOHHH H CIIEJIHIHOHHH CIEIKH, KaKTO
M BCAKAKBU JPYrH JEHHOCTH, pPa3spelieHH OT
OBArapcKoOTO 3aKOHOJATEJICTBO npu
chobpassiBaHe W CIa3BaHe Ha BCAKAKBH
JTULEH3UOHHHN, PErUCTPAllMOHHE HIIH ApPYTH
HU3HUCKBaAHHA.

UMYUIECTBO, KAITUTAJL JAJIOBE

Y. 3. (1) Kanuranst Ha [pyKecTBOTO € B
pasmep Ha 104099.03 € (cro u ueTHpH
XWISIA W JEBETHECET W JEBET €BpO U TPH
eBpolleHTa), pasmpenenen Ha 10409 903
(mecer MHJIHOHA YETUPUCTOTHH W JEBET
XWISIIM JAEBETCTOTHH W TpHU) JIsa, BCEKH
eMH OT KOHTO € ¢ HOMHHAJIHaA CTOHHOCT OT
0,01 eBpo, BHECEH M3LATI0.*

(2) Kanurtanst Ha Jlpy’KecTBOTO € HaOpaH
ype3 MapuyHH H HENApHYHH BHOCKH, KaKTO
cienBa:

A) Tlapuuna BHOCKA, HampaBeHa KbM
MOMEHTA Ha y4peAsBaHe Ha JPYXKECTBOTO B
pazmep Ha 5 000,00 (et XHJISIIN) JIEBa; U

b) Henapuuna BHOCKa, HamnpaBeHa OT
»®OTOBOJITAUMYHH CHUCTEMH -
BBJTAPHUS” EAJl na cobcTBeHHs Ha TOBA
JPYKEeCTBO  HEJBM)KMM  HMMOT, CBIJIACHO

responsibility of the shareholders for
liabilities of the Company shall be limited to
the extent of their shares in the capital of the
Company they have paid in or are expected to
contribute to the capital of the Company.

(6) The Company shall operate for an
unlimited period of time.

ACTIVITIES

Art. 2 The subject of activity of the Company:
construction of energy objects for renewable
and alternative energy sources production,
production of energy from renewable and
alternative energy sources, trade with energy,
energy market organisation, investment
activity in energy objects for renewable and
alternative energy sources production and
trade, construction and reconstruction of real
property, commercial representation and
intermediation, commission and spedition
activities, as well as any other activities
permitted under the Bulgarian legislation in
force, subject to compliance with any
licensing, registration or other requirements
that may be in place.

PROPERTY, CAPITAL, SHARES

Art. 3(1) The capital of the Company shall be
104099.03 € (one hundred and four thousand,
nine hundred and ninety-nine euros and three
euro cents), divided into 10,409,903 (ten
million, four hundred and nine thousand, nine
hundred and three) shares, each with a
nominal value of 0.01 euro, paid in full.

(2) The Company’s capital has been attained
by monetary and non-monetary installments,
as follows:

A) Monetary installment, made at the
registration of the Company, in the amount of
BGN 5 000,00 (five thousand leva); and

B) Non-monetary installment made by
PHOTOVOLTAIC SYSTEMS -
BULGARIA EAD of the possessed by this
company property pursuant to Notary deed
for sale and purchase of real property No 64,
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HOTapHalleH aKT 3a MOKYIIKO-Iponaxba Ha
HeJBWKUM UMOT Ne 64, Tom II, per. Ne 925,
Aeno Ne 197 or 2009r. wa norapuyc Pocuna
Kpberea ¢ paiion Ha jeiicTBue — paitonen
¢l benorpamumk, Bmucan B cayxba 1o
BIIUCBaHHATa ¢ BX. per. Ne 1013 or
15.05.2009r., akr Ne 63, Tom II, memo Ne
193/2009r., a mmenno: IO3EMJIEH UMOT Ne
028011, Haxomsm; ce B 3eMJIMINETO HA CEJIO
Menosauna, obumua JlumoBo, o6mact
Bupmun, ¢ EKKATE 47648, ¢ orpexnane Ha
UMOTa — 3a NPOM3BOJICTBEHU M CKJIAJ0BH
AeiHocTH, ¢ mom or 64,883 nxa, Ipu
FPaHUIE M  CBCEIM, CBIIACHO CKHIA:
nosemiieH uMoT Ne 028004 — rosnicku mbT Ha
M3XII, nosemnen umor Ne 000028 — npyra
ObTHA TepHTOpHA Ha oOmmHa J{uMmoBoO,
nosemjieH uMot No 028008 — mosicku BT Ha
M3XTI, nozemuen umot Ne 006079 — noncku
T Ha obmuHa JluMoBo, mozemiieH uMoT No
006110 — mosncxu nbT Ha 06mwMHA JIUMOBO H
nosemisieH uMot Ne 028009 — mosncku nbT Ha
MBXII, koiiTo e mojydeH or oGe uHABAHE
Ha umor Ne 028006 u mmor Ne 028010.
lapuynara oneHka Ha HEIBMKHMHUS HMOT,
M3BBPIICHA 10 peja Ha wi. 72 u 4. 73 ot T3
U OTpaseHa mo napruzara Ha J[py»KecTBOTO B
TBPrOBCKHs PETUCTBP, € B  pa3Mep Ha

volume TI, registration No 925, case No 197
of 2009 of notary Rositsa Krasteva with area
of activity — the area of district court
Belogradchik, registered in the Registry
agency under registration No 1013 dated
15.05.2009, deed No 63, volume II, case No
193/2009, as follows: REAL PROPERTY
No 028011, located on the land of the village
of Medovnitsa, Dimovo Municipality, Vidin
Region, with EKATTE 47648, with assigning
of the property — for production and storage
activities, with an area of 64,883 dca, at
borders and neighbours under the sketch:
property No 028004 - field path of the
Ministry of Agriculture and Food Industry;
property No 000028 - another road of
Dimovo Municipality; property No 028008 —
field path of the Ministry of Agriculture and
Food Industry, property No 006079 — field
path of Dimovo Municipality, property No
016057 — field path of Dimovo Municipality,
property No 006110 — field path of Dimovo
Municipality and property No 028009 — field
path of the Ministry of Agriculture and Food
Industry, which property has been formed by
merging the property No 028006 and the
property No 028010. The monetary
assessment of the property which has been set

198 600.00 (cTo ieBeTHECET H OCEM XHISIH H
LIECTCTOTHH) JIeRA.

(3) Kammramsr wma JlpyxectBoTo  ce
pasnpenens Mexjay CBAPYXHHUIUTE, KaKTO
cieBa:

»KEHBAKO?”, c. p. o. nputexara 4 161 916
(4EeTHPH MMIMOHA CTO IIECTIECEeT M ejHa
XHJIAU IEBETCTOTHH U LIECTHALECET) JsiIa C
HOMHHaNMHa croitHocT oT 0,01 eBpo Bcexu
eIMH M o0ma HOMHHATHA CTOHHOCT OT €
41 619,16 (uerwpumeceT W exHae XMISIH
IIECTCTOTUH ¥ JEBETHAJeCeT €BpPO |
IIECTHA/IECET EBPOLIEHTA) H

»MCX EHEPI'O”, c. p. o. IpUTEKaBa
6 247 987 (mecT  MuWiIMOHA  IBecTa
YETUPHUICCET U CEeM XHIISIIH IeBETCTOTHH
OCEMJIECET M celeM) Jsjla ¢ HOMHHAIHA
croiiHoct ot 0,01 eBpo Beceku enun u obmia
HOMHHANIHa croiHOCT oOT € 62 479,87
(mectnecer M JBe XHUIISIU YETUPUCTOTHH

pursuant to art. 72 and art. 73 of the
Commerce Act and reflected under the batch
of the company is in the amount of BGN
198 600 (one hundred ninety eight thousand
and six hundred leva).

(3) The capital of the Company shall be
distributed among the partners as follows:

CENVACO s. r. o. holds 4,161,916 (four
million one hundred sixty-one thousand nine
hundred sixteen) shares with a nominal value
of € 0.01 each and a total nominal value of €
41,619.16 (forty-one thousand six hundred
and nineteen euros and sixteen euro cents)
and

MCX ENERGO, s. r. 0 owns 6,247,987 (six
million two hundred forty-seven thousand
nine hundred eighty-seven) shares with a
nominal value of € 0.01 each and a total
nominal value of € 62,479.87 (sixty-two
thousand four hundred and seventy-nine euros
and eighty-seven euro cents)."
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CeEMIECET M JIEBET €BpPO M OCEMJECET U
CeJIeM €BPOILIEHTA).

Yn. 4. (1) Bcexkn chApYyXHHK HMa
IPYXKECTBEH [ OT WMYIIECTBOTO Ha
HpyxecTBOTO, pa3MepbT Ha KOWTO ce
ompejiens cr00pa3Ho J1e71a My B Kanurana.

(2) HewmsnnamaneTo HWIHM HEBHACAHETO HaA
Jena € OCHOBaHME 3a H3KIIOYBaHE Ha
ChAPYKHUK OT JlpyixecTBOTO. ChApPYIKHUK,
KOWTO He e W3IJIaTUI WM BHECHI B
ONpeJCNICH CPOK Jiejla CH, JIBJDKH 3aKOHHA
nMXBa U 00e3lIeTeHHe 3a IPEBUILIABAILUTE TH
spenu. Koraro mensT He Moxke na Obae
M3IUIaTE€H WA BHECEH OT CHAPYIKHUKA, KOUTO
ro JIBJKHM, X HAMA BB3MOXKHOCT TOH 1a OBae
npojajeH Ha JApyro JMIe, OCTaHAIHTe
CBAPYKHHUIIA ca JUIBKHH Jla H3IUIATAT
HEJIOCTHUTA ChPa3MEPHO JISUIOBETE CH HIIH J1a
HaMaJIAT ¢ HEro JAPY)KeCTBEHUs KamuTal o
CBOTBETHUS pell.

Yr. 5. (1) Axo mno cuimata Ha
MIPABOIIPUEMCTBO MJIM aKT Ha KOMIIETEHTEH
IbLpKaBeH OpraH M ChC CBIJIACHETO Ha
IpyxkecTBoTo My OBAar mNpexBBPICHU
aKTUBM, [IpaBa, 3adbDKeHHs, WM Obae
npua0ouTO 6e3BB3ME3THO HSKAKBO
AMYIIECTBO, T€ C€ OCTOMHOCTABAT M
pasnpeensT, CHOTBETHO IIPUXBAlAT KbM
JJIOBOTO  ydacTue HA  BCEKHM  OT
CBIPYKHHUIHTE, MPOTIOPLIHOHATHO Ha
HErOBMS JISIL.

(2) IIpomeHuTe B KanuTajia Mo IPeaxo HaTa
aJIMHEs Ce M3BBPIIBAT ¢ pereHne Ha O0110To
crbpanue Ha JIpyKecTBOTO.

Yn. 6. Cpemy nmoeTuTe IsJI0OBE OT KamuTala
Ha JIpy»KecTBOTO ce M3/1aBaT yJOCTOBEPEHHUS
3a Jela Ha BCEKH CBHAPYKHUK. Te3n
yIOCTOBEPEHUS HE Ca IIEHHU KHHUTH.

Yn. 7. (1) JApy>XeCTBEHHAT 41 MOXE J1a ce
MpexXBbpiIsl U HacneaaBa. [IpexBbpisiHeTO Ha
IPYIKECTBEHUS ST OT €MH CHIPY/KHHK Ha
ApPYyr ce U3BBpIIBA CBOOOJHO, & Ha TPETH
JWlla - MpH Clla3BaHe Ha HU3MCKBAaHMATA 34
npreMaHe Ha HOB ChJIPYKHHK.

(2) ITpexBBPASAHETO HA APYKECTBEHHS JSIT C&
U3BBPILBA C HOTAPHATIHO YJIOCTOBEpsiBaHE Ha
NOJIMUCUTE H ChIAbPKAHUETO, H3BBPIICHH
eHOBPEMEHHO U C€ BIHMCBA B THPrOBCKHS
PErucTup.

(3)  TlpaBONpHEMHHKBT €  OTTOBOpEH

Art. 4 (1) Each shareholder shall have a share
of the property of the Company in accordance
with his/her share contributed in the
Company s capital.

(2) Failure to pay in or to contribute his share
shall constitute grounds for expulsion of a
shareholder from the Company. Any
shareholder who has failed to pay in or to
contribute his/her share by the established
time limit shall owe a legitimate interest and
compensation for damages incurred. When
any shareholder is not in a position to pay in
or to contribute his’her share and the latter
cannot be sold to another person, the other
shareholders shall pay up the missing amount
in accordance with their shares or shall
proportionally reduce the Company capital in
accordance with the established procedure.

Art. 5 (1) If by way of succession or by virtue
of an act of a competent state body, subject to
the consent of the Company, the latter
acquires assets, rights, liabilities or gratuitous
property, they shall be evaluated and
distributed,  respectively  deducted, in
proportion to the share of each shareholder.

(2) Any changes of the capital under the
preceding paragraph shall be effective by
decision of the General Meeting of the
Company.

Art. 6 Certificates shall be issued to
shareholders attesting to the extent of their
shares. These certificates shall not be
securities.

Art. 7(1) Company shares may be transferred
and inherited. Any company share of a
shareholder may be freely transferred to
another shareholder and, with regard to a third
person - in compliance with the terms and
conditions  for  admittance of new
shareholders.

(2) Any transfer of company shares shall be
effective by signatures certified by a Notary
Public and shall be inscribed in the
Commercial Register.

(3) The transferee of a share shall be jointly
responsible with the transferor for any called-
up capital due to the company at the time of
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COJTMAAPHO € IpaBOJAaTeNs CH 3a IBJIKUMHUTE
KBEM MOMEHTa Ha NPEXBBPIIHETO BHOCKH
Cpenry Jiena B KamuTasia.

. 8. (1) Pasnensuero Ha enun apyskecTBeH
JBUL ce JIOIYyCKa caMO ChC CBHIVIACHETO Ha
CBAPYKHHIIUTE.

(2) Ako enuH 157 B KanuTana MPHHAIICKH
Ha HAKOJIKO JIMIlA, T€ MOraT Ia yIpaKHsBAT
IpaBaTa II0 HEro camMO0 CBBMECTHO. Te
OTroBapsAT COJIMJAPHO 33 3aJbJDKEHUSTA TI0
To3u Jau1.  Celoputexarenute Ha Jea
OIPEICNAT JIMIE, KOETO TH IpeiCTaBisBa
npen JpyxecTBoTo.

Y. 9. CeapyXHULMTE He MOraT ga HCKaT
BpBIIaHE  HAa  JAJI0OBETE CH  JOKaTo
HpyxecTBoTO ChimecTBYBa. Te mMaT IIPaBo
CaMO Ha yacT OT mevanbaTa ChbpasMepHO Ha
JSUIOBETE.

Q. 10. He Moxe na ce yroBapsT JTuXBU 3a
TAJI0OBETE Ha CHIAPYIKHULIATE.

IL. TIPABA ¥ 3AXBJIKEHUS HA
CBHAPYKHULUTE

Y. 11. CoapyKHULUTE HMAT MIPaBO:

® Jla ce IoJ3BaT OT JACHHOCTTa Ha
Hpy*ecTBOTO, Karo 3a IenTa CKII04Bar
ChOTBETHHU JOTOBOPH C HETO;

® Jla y4acTByBaT B YIPaBJIEHHETO Ha
HpyxectBoTo W nma Obmar u3bupaHu B
YIPaBUTETHUTE MY U KOHTPOJIHH OpPraHH;

e 1ma  Osmar  uHbOpMHpaHH 3a
CbCTOSHHETO Ha OTYETHOCTTAa M XOJa Ha
APYXKECTBCHUTE pabOTH, W Ja MoTyyaBar
PassiCHEHMS OT YIIPAaBUTEJIS,

® Jla IoJiydaBar dYacT OT mneyaiubara
CH00pa3sHO JAIOBOTO CH YYaCTHE;

® Ja IoJy4yaT ToJlaraeMHs UM ce
JIMKBHIAUMOHEH A1 IPU IpeKpaTsBaHe Ha
JpyxecTBOTO;

® Ja  mOperjiexiuar
HpyxecTBOTO;

® Jla HuCKaT OT CchjJa OTMSHA Ha
HE3aKOHOCHOOpasHU HJIM MPOTHBOPEYMBH Ha
TO3M JIDY>KECTBEH JOTOBOpP pEIIEHHs Ha
Obmoro chbpanue.

Y. 12. CeApyXHUIMTE Ca JUTHKHU:

® [l M3MIJIATAT WM BHECAT JASJIIOBUTE CH
BHOCKH;

® Jla y4acTBaT B YNpaBlICHUETO Ha
JpyskecTBOTO:

® Ja chaeiicTByBar Ha JIpyKecTBOTO 3a

KHHXKaTa Ha

transfer.

Art. 8 (1) Share shall be partitioned only with
the consent of the shareholders, except when
provided otherwise.

(2) In case several persons own a share they
shall only jointly exercise their rights over it.
They shall be jointly liable for any obligations
in relation to that share. Co-owners of a share
shall nominate a person to represent them
before the Company.

Art. 9 (1) Shareholders may not claim their
shares while the Company is in operation.
They shall only be entitled to a part of the
profit in accordance with their shares.

Art. 10 No interest may be agreed on the
shares of the shareholders.

II. RIGHTS AND OBLIGATIONS OF
THE SHAREHOLDERS

Art. 11 Shareholders shall be entitled to:

* Benefiting from the activities of the
Company on the basis of contracts concluded
to that end;
¢ Participating in the management of the
Company and being elected in its governing
and supervisory bodies;

e Being informed of the state and
progress of the affairs of the Company and
receiving adequate clarifications from the
Managing Director;

® Receiving their part of the share
proportional to their participation share;

® Receiving their due liquidation shares
in case of termination of the Company:;

e Reviewing the of the
Company;
* Requesting the court to repeal any
resolutions of the General Meeting which may
not be following the law or the statute of the
Company.
Art. 12 Shareholders shall be obliged to:

* Pay in or contribute their shares to the
capital of the Company;

¢ Participate in the management of the
Company;

¢  Assist the Company in its operation;

papers

¢ Implement the resolutions of the
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OCBIICCTBABAHE Ha HETOBaTa ,E[ef:lHOCT;

e Jla M3NBJIHABAT  pELICHHUATA
O6moro cubpanue;

e 1a yeemomsBar JIpy»KecTBOTO IIpu
BCAKA INPOMsAHA Ha ajpeca CH 3a
KOpeCMoHJAEHIIMS B CpPOK OT 72 yaca OT
HacThnBaHeto. [Ipu Hem3nbiIHEHHE Ha TOBA
3a1bIKEHHE BCHUYKH CHOOIICHN,
VBEIOMIIEHHS M TIOKAHH, OTIPABEHU OT
JIpy’»KeCTBOTO O CBHAPY)KHHKA, C€ CYMTAT
BalIHOIHO HanpaBeHH Ha ITOCIEOHHA O6HB€H
OT HETro ajpec.

I11. YIIPABJIEHHUE HA
JAPYXKECTBOTO

Ha

Opranu Ha ynpasJieHHe

Yn. 13. Oprasure Ha ylOpaBiIeHWe Ha
IpyxectBoto ca OOwmoro crOpaHue Ha
CBIAPYKHULUTE U YIIPABUTEIIUTE.

O0mo cxOopanne

Yn. 14. (1) ObmoTo crbpanue ce CbCTOH OT
CBJIPYIKHUIUTE. CoapyKHULIATE ce
npejcrapagear B OOmoTo chOpaHue JIMYHO
HITH OT YITBJIHOMOIIIEHH OT TAX JIMIA.

(2) VYnpaButenar (YnpaBuTenauTe) Ha
JIPY’KECTBOTO, aKO HE € CBJPYIKHHUK, yJacTBa
B cbBemanusaTa Ha OO6morto chbpanue ¢
MPaBO Ha CHBELIAaTeNeH IJ1ac.

(3) Koraro Haetrute juua B Jpyx)ecTBOTO Ca
noseye oT S50, Te ce IpencTaBidBaT B
O0moTo crbpaHue ¢ MpaBo Ha ChBENIATEIICH
rJac.

(4) CpapyXHULUTE MOraT Ja IjacyBaT 4pes
IpeICTaBUTeNl ¢caMO IIPH H3PUUHO IHCMEHO

BIHOMOIIHO, OCBEH 3a CBAPYXKHHIM -
OPUIMYECKH auua " 3aKOHHH
MPEeICTABUTEIH.

(5) Oburoro chOpaHue B3MMa PEUHICHHA IO
TPYAOBH ¥  COLMAIHH  BBIPOCH  CJIEX
U3CITyIIBAHE Ha CTaHOBHILIETO HA
IpeACcTaBUTENs Ha repcoHaza Ha
JPYKECTBOTO.

(6) 3acenanusta Ha OOmEOTO cBHOpaHue ce
OpraHusupar or yIpaBUTENs Ha
JIPYKECTBOTO.

CaukBane Ha 00moT0 chOpanue

Y. 15. (1) O6moTo crOpaHue ce CBUKBA OT
yIPaBUTENS Hal-MaJIKO BEIHBK I'OJAHIIHO.

General Meeting;

o Inform the Company of every change
in his address for correspondence within 72
hours of the occurrence of the change. In case
of breach of this obligation all notifications,
declarations and invitations made by the
Company to the Shareholder shall be deemed
valid if served on the last address he has
declared.

II1. MANAGEMENT OF THE
COMPANY

Governing bodies

Art. 13 The governing bodies of the Company
shall be the General meeting of Shareholders
and the Managing Directors.

General Meeting

Art. 14(1) The General Meeting shall consist
of shareholders. Sharcholders shall be
represented in the General Meeting either in
person or by other duly authorized persons.
(2) The Managing Director(s) of the
Company, if is not a shareholder, shall attend
the General Meetings with the right to a
consultative vote.

(3) In case the hired staff number is more than
50 persons they shall also be represented in
the General Meeting with the right to a
consultative vote.

(4) Shareholders may vote by proxy only in
case of an express power of attorney in
writing with the exception of shareholders

who are legal persons and legitimate
representatives.
(5) The General Meeting shall adopt

resolutions on labor and social issues upon
hearing out the opinion of the representative
of the Company staff.

(6) The sessions of the General Meetings shall
be arranged by the Managing Director of the
Company.

Convocation of General Meeting

Art. 15 (1) The General Meeting shall be
convened by the Managing Director at least
once a year.

(2) The Managing Director shall also convene
the General Meeting at a written request of
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(2) VYmpaButenst e aUBKEeH Jga  CBHKA
O6moTo crOpanne U MO MUCMEHO HCKaHE Ha

CRAPYXKHHIIHTE ¢ psioBe Hajxy 1/10 ot
KanuTana. AKO yIpaBHTENAT HE CBHKA
cbOpaHueTo B 2-ceIMUYeH CPOK,

CBAPYKHUIIUTE, IIONCKAIH CBUKBAHETO, HMAT
TOBa Mpago.

(3) VYnmpautenst e anBKeH ga  CBHKA
Obmoro crOpanne BeaHara moM 3aryGute
HaaXBBpIAT 1/4 oT KanuTana.

(4) O6moto cnOpanue ce cBuKBa upe3
NHUCMEHH TIOKAaHW, BKIIIOYBAIIN JHEBHHS pel,
NOIy4YeHH OT BCUYKU CBHAPYXKHWIM Haii-
Manko 7 (cemeM) OHM TpeaM partaTa Ha
3acefianueTo. Jlo chApPYKHHK C ajpec B
4yKOuHa CHOOIIEHUETO ce u3Mpama Haii-
MajIko eIuH Mecel npeasapurenHo. Korato
O6moro crbpanne onpermenu jparata Ha
CIEIBAIIOTO 3acelaHue, IPHCHCTBYBAINTE
YJICHOBE CE CYMTAT PEAOBHO MTOKAHEHH.

3acenanus na O6moro cL6panne

Yn. 16. (1) Ako He e pemeHo apyro,
3acenanusra Ha OOmoro cwuGpanme ce
NPOBEKJAAT B Crpajara, KbACTO Ce Hamupa
yhpasiaeHHETO Ha J[pyKecTBOTO.

(2) 3acemaHmero ce MpOBEXKIA, aKO BCHUKH
4ieHoBe Ha OOmoTo chOpanue ca peoBHO
[IOKAHCHH M TPHCBCTBYBAT TOJIKOBA OT THX
KOJIKOTO ca HeoOXoammu 3a QopMmupaHe Ha
MHO3HMHCTBO 110 BBIIPOCUTE Ha JHEBHUS PEJL.
(3) 3acemanuero ce PHKOBOAM OT €MH OT
HETOBUTE WICHOBE, H30paH ¢ OOHMKHOBEHO
MHO3HMHCTBO. BBIIpeKH HepenoBHO CBUKBaHE,
3aCeaHHEeTO CE IPOBEXJa, aKo ca Ce SBHIIH
BCHYKH 4ieHOBe Ha OOmoro cubpanue u
JAHEBHUSAT PeJl Ce IIpUeMe €AHHOAYIIHO.

(4) BxmouBaHeTo Ha HEOGSBEHH B MOKaHATa
3a 3aCEIaHUETO TOYKH OT AHEBHHS peJ| CTaBa
C eIUHOLYIITHO pPEeLICHHE.

(5) Ha sacemanmero ce Bomu mpoToKON, B
KOWTO Ce OTpa3siBaT pa3HCKBAHHUSTA U
pelleHusnTa.

(6) Ilo BBOpOCH HETHPOIANM OTIAraHe
Obmioro chOpaHne MOKe J1a B3eMa pelieHus
HETIPUCBCTBEHO, aKO BCHYKH CHAPYIKHHUIM ca

3a8BWJIM  TIHCMEHO  CBIJIACHETO CH 34
peleHneTO.

IToBTOpHO cBUKBaHe
Yn. 17. Korato, mopaam OTCHCTBHE Ha

shareholders who hold shares amounting to
over 1/10 of the capital. If the Managing
Director does not convene the Meeting within
two weeks, the shareholders who have
requested its convocation, may do so.

(3) The Managing Director shall convene the
General Meeting as soon as losses surpass 1/4
of the capital.

(4) The General Meeting shall be called by
way of written invitations containing the
Agenda, which should be received by all
shareholders at least 7 /seven/ days prior to
the date of the meeting. Invitations to
shareholders listed with foreign addresses
shall be sent at least one month in advance.
When the General Meeting sets the date of its
next meeting all attending members shall be
considered duly invited thereto.

General Meetings

Art. 16(1) If not decided otherwise, the
General Meetings shall be held in the building
where is the address of the Company
management.

(2) Any meeting may be held if all members
of the General Meeting have been duly
invited and as many of them attend the
meeting as required for forming a majority on
the issues of the agenda.

(3) Any meeting shall be chaired by one of its
members elected by an ordinary majority.
Even if the procedure of regular convocation
of the General Meeting may not have been
followed, the meeting shall be held in case all
members of the General Meeting have turned
up and the agenda is unanimously adopted.
(4) Items which have not been announced in
the invitations may be included in the agenda
by a unanimous decision.

(5) Minutes shall be kept to account for
discussions held and decisions adopted.

(6) With regard to urgent issues the General
Meeting may adopt decisions without
requiring attendance in case all shareholders
have stated their agreement in writing.

Re-convocation of the General Meeting
Art. 17 When, due to the absence of duly

invited members, it is not possible to adopt
decisions on some of the agenda items, a new
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PEIOBHO MOKAHEHU WIEHOBE, HE € BB3MOKHO
B3eMaHETO Ha PELICHNUs 10 HAKOU OT TOYKHTE
Ha JHEBHUSI pell, Ce CBMKBA HOBO 3ace/laHue B
CPOK HE IMO-PaHO OT €JIMH U HE I0-KBbCHO OT
IBa Mecela, 3a KOETO OTChCTBAIUTE CE
M3BECTSBAT MO pefa Ha wi. 15, an. 4.

Komnerentaocr na O6moro cropanne

Y. 18. (1) Obmworo crbOpanue:
1. W3MeHd M JIONBJIBA [JIPYXKECTBEHHS
JIOTOBOP;
2. mpueMa W H3KIIOYBA CBIAPYIKHHUIM,
JaBa ChIJIAacHe 3a IIPEeXBBPISHE Ha
IPY>KECTBEH /11 HA HOB YJIeH;

3. mpuema TOIWIIHHUS OT4YeT U OanaHca,
pasmpeesiss  Ievyanbata  MEXAY
CHIAPYKHHUIIUTE ¥ B3eMa pEIlIeHHe 3a
HEHHOTO M3TUIAllaHe;

4, B3ema pelUICHHE 3a YyBeJIMYaBaHE U
HaMaJsIBaHe Ha KaluTaa;

5. u3bupa U ocBoOOXKIaRa yIpaBUTEN,
ompe/elisi Bb3HArpaXIeHHETO My U I'o
ocBOOOXK/1aBa OT OTTOBOPHOCT;

6. B3ema pelleHWe 3a OTKpPUBAHE HIIH
3aKpUBaHe Ha KJIOHOBE M 32 ydyacTHe
WM TIpeKpaTsBaHe Ha YYacTHETO B
IPYTH JpYKeCcTBa;

7. B3eMa pelreHue 3a npuaoOuBaHe H
OTYY>KJaBaHe Ha HEJABHIKUMH HMMOTH
¥ BEIIHY NpaBa BBPXY TAX;

8. B3ema pelieHHe 3a I[pe/sABsIBaHE
HCKOBE Ha JPYKECTBOTO  CpeIly
yTpaBUTENIS u Ha3HavyaBa
HpeJICTABUTENT 32 BOJIECHE HA IPOIIECH
CpelLy Hero;

9. B3eMa pelieHHE 3a JIOMBIHUTEIHU
TTApUYHHI BHOCKH.

(2) Ha_ocHoBanwe w1 137, an. 4,

meeting shall be called within not less than
one month and not more than two months
subject to notification of those absent in
accordance with the procedure under Art. 135,
Para 4.

Competence of the General Meeting

Art. 18 (1) The General Meeting shall:

1. amend and supplement the Articles of
Association;

2. accept new shareholders, agree to
transfer of shares to a new member
and dismiss shareholders from the
Company;

3. adopt the annual report and balance
sheet, distribute the profit among
shareholders and decide on its
payment;

4. adopt resolutions on increasing and
decreasing the capital;

5. elect and release the Managing
Director, set his remuneration and
relieve him of responsibility;

6. decide on opening up or closing down
branch-offices and participating or
terminating the participation in other
companies;

7. decide on acquiring or alienating real
estates and property rights over them;

8. decide on putting up claims by the

Company against the Managing
Director and nominating a
representative  to  conduct legal
proceedings to that end:

9. decide on additional monetary
contributions.

(2) Pursuant to Article 137, paragraph 4. last
sentence of the Commerce Act, for the
decisions taken under paragraph 1. item 2, 4,

NIPEUIOKEHHE  MOCHEAHO 0T  TBProBckus
3aKO0H. 33 B3eTUTE pelleHnd mo an. 1. 1. 2, 4,

item 3. first sentence. and item 7. no minutes
shall be drawn up with notarized certification

T. S. mpeuloKeHHME OBPBO M T. 7 He ce

of the signatures and content, performed

ChCTAaBA IMPOTOKOJI C HOTApPHUAJIHO

simultaneously. but written form shall suffice.

YIOCTOBEPSBAHE Ha TIOAMUCHUTE u
ChABDKAHHETO. H3BBPIUIEHU €JHOBPEMEHHO,
a e JIocTaThyuHa ImucMeHa Gopma.

(3) Bcexn chipyKHHK MMa TOJIKOBA Ijaca B
O6uroTO chOpaHue, KOJIKOTO € HETOBHUAT ]
B KaluTaia.

(4) Pemennsra mo To4ku 1, 2, u 9 Ha am. 1 ce
B3UMAT ¢ MHO3MHCTBO MmoBede oT 3/4 ot
KamATala, a pemleHusra mo 1. 4 ¢

(3) Each shareholder shall have as many votes
in the General Meeting as shares in the
capital.

(4) Resolutions under sub-paragraphs 1, 2,
and 9 of Para 1 shall be adopted by a majority
of over 3/4 of the capital and the resolutions
under sub-Para 4 unanimously by all
shareholders. Any shareholder subject to
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CMHOMYIINE OT BCHYKH ChHAPYKHHUIM.
MBKIMOYBAHUSAT — CHAPY)KHHUK He rjiacysa.
Ocranmanute pemesus ce B3uMar ¢
MHO3HMHCTBO 1/2 OT KanuTaia.

YupaBureJs Ha Jpy:KecTBOTO

Yn. 19. (1) VYnpaButensr oprauusupa wu
PBKOBOJM  JEMHOCTTa Ha JPYIKECTBOTO
Ch00Opa3sHo 3aKoHa M pemieHusta Ha O6MIOTO
crOpanHpe.

(2) Vopasurenst wHa JlpyXkecTBOTO B
TPaHUIIUTE  HAa  [peJOCTaBeHaTa My
KOMIIETEHTHOCT:

® OpraHMsMpar  U3MBIHEHHETO  Ha

pemenusaTa Ha O61oTo crbpanue;

® CKIIOYBA M IpEKparsiBa TPYHOBUTE
AOTOBOPU ¢ paOOTHULIUTE U CIIYKUTETHTE Ha
bupmara;

® OCBLIECTBSBA NPENOCTABEHATA MY OT
Konekca na Tpyna qucnuniunapsa Buacr;

® YOBIHOMOIIABA  CIY)XUTEIH  Ha
(upmara unmm TpeTH NMna 1a NpeacTaBISBAT
U 3ameDKaBaT  Qupmara 10  OTOCNHH
BBIIPOCH;

® KoMaHaupoBa cebe cu u paborermure
BBB (upMara B cTpaHaTa U B 9y KOHHA.

(3) YupaButenaT oT9uTAT ACHHOCTTA CH npen
O6moro cvbpanume. Ilpu mouckBane Toit e
JUTBXXEH J1a laBa HEOOXOMUMUTE passiCHEHHs
Ha 4neHoBeTe Ha O6moTO chbOpanue U fa UM
OCHUI'YpPU JOCTBII 10 CHETOBOJHUTE KHHUXKA U
IIOMEIEHUATA Ha JPYKECTBOTO.

. 20. (1) Be3 chriacme Ha Apy>KeCTBOTO
VYipaBuTeIAT HAMa IIPaBo:

® OT CBOE WIM OT 4YYXI0 HMe Ja
U3BBLPILIBA THPTOBCKHU CJIEIKH;

® Ja yvactBa B cwOuparenam u
KOMaHINTHH OpY>XXE€CTBA M B JPY)KECTBa C
OrpaHHUY€eHa OTTOBOPHOCT;

® Ja 3aeMa JUIBKHOCT B PBKOBOIHH
OpraHu Ha JIPYTH JIPY)KECTBA.
(2) Orpanmdennsita no an. 1 ce mpuiarar,
KOraTo ce M3BBLpIIBA JEHHOCT, CXOAHA C Ta3H
Ha J[py»KecTBOTO.
(3) Tlpn mapymaBane Ha 3ambIKEHHATA IO
aln. 1 Ympasutenst asmku obesmerenue 3a
IpUYHHEeHH Ha JIpyecTBOTO Bpemm.

Y. 21. (1) HdpyskecTBOTO BOaM KHMra 3a
[ULTOBETE M IIPOTOKOJIHA KHUTA 33 PENICHUSTA

dismissing shall not be entitled to a vote.
Other resolutions shall be adopted by a
majority of over 1/2 of the capital.

Managing Directors of the Company

Art. 19(1) The Managing Directors shall
organize and guide the activities of the
Company in accordance with the law and the
resolutions of the General Meeting.
(2) The Managing Director of the Company,
within the limits of the competence accorded
to him/her shall:

e organize the implementation
resolutions of the General Meeting;

e conclude and terminate labor contracts
with workers and employees of the Company:

of

e exercise the authority accorded to him
by virtue of the Labor Code;

¢ authorise employees of the Company
or third persons to represent and commit the
Company with regard to certain matters;

¢ send him/herself and employees of the
Company to business trips inside or outside

the country.
(3) The Managing Director shall be
accountable to the General Meeting. If

requested, he shall provide the necessary
clarifications to the members of the General
Meeting and the Controller, and ensure access
to accounting reports and premises of the
Company.
Art. 20(1) The Managing Director shall have
no right, without the consent of the Company:
® to engage in trade transactions on his
and anybody else's behalf;
¢ to participate in collective companies,
unlimited and  limited liability
companies;
* to hold positions in the governing
bodies of other companies.
(2) Restrictions under Para 1 shall apply in
case of activities similar to those of the
Company.
(3) In case of breach of his duties under Para
1 the Managing Director shall be liable for
indemnifying the Company for damages
inflicted on it.
Art. 21 (1) The Company shall keep a Share
Book and a Minutes' Book on the resolutions
of the General Meeting,
(2) The Share Book shall register the share of
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Ha 06moTo chOpanue.

(2) B kHurara 3a js0BeTe Cce€ BIHCBAT
pasMephT Ha Jela Ha BCEKH CBHAPYKHHK,
HalpaBeHWTE BHOCKM M BCHYKU IPOMEHH B
TSIX.

(3) YmpaBurtensar oTroBaps 3a PeaOBHOTO
BOJIEHE Ha JIPYKECTBEHUTE KHHUIH.

OTroBopHOCT Ha yIpaBHTes

Y. 22. YpaBUTENST OTTOBaps
UMYILECTBEHO 3a IPHYUHEHH Ha
JIpy>KecTBOTO BpE/IH.

IIposepurenu

Y. 23. (1) l'oguimHusT CHETOBOIEH OTHET Ha
JIpy>KeCcTBOTO C€ MpoBepsiBa OT €AMH HIIH
HSKOJKO IPOBEPUTEIH - JUIUIOMHPaHA
eKCIepPT-CYETOBOIUTEIIH.

(2) Tasm mpoBepka € ycioBHE 3a IpHEMaHE
Ha FOJIMIIHUSA CYECTOBO/IEH OTYET.

(3) IIposeputenute ce u3dbupar ot OOIIOTO

crOpanue peau HU3THYAHETO Ha
KajeHgapHaTa roauHa. Te oTrosapsar 3a
no0pockBecTHATA 1% Oe3npucTpacTHa

MPOBEpPKa U 3a 3ara3BaHe Ha TaiHara.

(4) IlpoBepeHusT W MpHET T'OJMUIICH
CUETOBOJICH OTUET C€ NPEeJICTaBd U 00ABABA B
THPrOBCKHs PErHCTBpP, OCBEH aKO 3aKoH
HOpeBUKAA, Y€ TOMUIIHUAT CYETOBOACH
oTyeT Ha JIpy)KecTBOTO MoOXe Ja He Obne
MpOBepsiBaH OT EKCIEPT — CYETOBOAUTEIIH.

M3apbixka

Yn. 24. HUszapwxkara Ha JlpyxecTBOoTO Ce
OCHUTYpsiBa oT MIPHXOIUTE oT
OCBINECTBsIBAHATA HEro  CTOTMAaHCKa
JICHHOCT.

oT

IV. OPTAHU3ALIMSA HA
JEHHOCTTA
Ocpo0oxIaBaHe U PHEMAaHE HA
CLAPYKHHIH

Y. 25. TlpuemMaHeTo Ha HOBH CBHIAPYKHHIIH
ce wu3BBpmBa c pemenue Ha OOwmoOTO
chOpaHue 110 TAXHA IHCMEHa M0J10a, B KOATO
3asBgBaT, dYe I[IpUeMaT YCIOBHATA Ha
HACTOSIIIUS TOTOBOP.
Y. 26. (1) YuactHero Ha CBAPYKHHUK B
Jlpy’>KecTBOTO Ce NMpEeKpaTsBa:

e IIPW CMBPT WJIM TOCTABSHE MO IIHJIHO

each shareholders, contributions made and
alterations introduced.

(3) The Managing Director
responsible for the regular
Company Books.

shall be
keeping of

Responsibilities of the Managing Directors

Art. 22 The Managing Directors shall be
liable, in terms of property, for damages
inflicted on the Company.

Auditors

Art. 23 (1) The annual accounting report of
the Company shall be inspected by one or two
auditors - chartered accountants.

(2) The audit shall condition the approval of
the annual accounting report.

(3) Auditors shall be selected by the General
Meeting before the expiry of the calendar
year. They shall be responsible for a good-
faith  and  impartial inspection  and
confidentiality.

(4) The annual accounting report audited and
approved shall be presented and announced in
the Commercial Register, unless, the law
provides, that the annual accounting report of
the company could not be audited by
chartered accountants.

Upkeep

Art. 24 The upkeep of the Company shall be
secured by revenues from its economic
activities.

IV. ORGANIZATION
Release and admittance of partners

Art. 25 New shareholders shall be admitted
by decision of the General Meeting on the
basis of a written application containing a
declaration of acceptance of the terms and

conditions of the present Articles of
Association.

Art.  26(1) The participation of any
shareholder in the Company shall be

terminated in case of:
e death or complete interdiction;
e amember’s dismissal;
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3ampelieHue;
® IIPU U3KIIOYBAHE;
® IIpH NPEKpaTsABaHEe C JIUKBUAAIHS - 3a
FOPHIMYECKUTE JTHIIA;
® 1pu oOABSIBaHE B HECHCTOATEIHOCT.
(2) CoapyKHHKBT MOXe Ja IIpeKpary
y4JacTHeTo cu B JIpy)KecTBOTO ¢ IHCMEHO
[PCIM3BECTHE, HAIIPABEHO Hal-Malko 3 /Tpu/
Mecela Mpe/ix JlaTaTa Ha PeKpaTSBaHeTo.
(3) MmymecTBennTe MOCHENUIH Ce ypeKaaT
Bb3 OCHOBA Ha CUCTOBOJICH OallaHC KbM Kpas
Ha Mecelld, Mmpe3 KOUTO € HaCcTBIIMIO
IpEKpaTsIBaHeTO.

Y. 27. (1) Obmoro cwbpanue H3KIOYBA
CBHAPYXKHHK, KOHTO HE € WH3IUIaTWI MM
BHECB] JieJla CH, Clel KaTo My Jaje
JIOITBTHUTENIEH CPOK 3a U3NBIHEHHE HE TI0-
KpaTbk OT | Mecel, H CHAPYXHHKBT He
H3IIBJIHM 3aBJDKEHHETO CH B TaKa JaJCHHUS
JOIIbIIHATEJIEH CPOK, Ynpasurensr
YBEIOMsIBA  CBHAPYKHMKAa [HCMEHO 3a
pemennero Ha O6moTo crbpanue. Coinara
CaHKLMA Ce Hajara W I[pd HEBHACSHE HA
JOIBJIHUTEIIHNA TAPUYHHE BHOCKH.

(2) B ciaygas mo an. 1 cBAPYKHHKBT ryou
MIPaBOTO CU BhPXY HAIIPABEHUTE BHOCKH.

(3) CoapyXHHUKBT MOXe Ja ObIe U3KIIOYeH
or O6moro cvOpaHme ciae HTHCMEHO
IpENyNpeKACHHE, KOraro JAeicTBa IPOTHB
UHTEPECUTE Ha JPY)KECTBOTO, HE U3ITbIHIBA
pemicHuATa Ha 0o0wmoOTO CchOpaHHe, He
M3ITBJIHSABA 3aJbJDKEHHATA CH 34 OKa3BaHe
CBHAEHCTBUE 3a OCBHILECTBABAHE NEHHOCTTA HA
JAPYXKECTBOTO, B ciay4yas Ha ui. 4, an.l ot
HACTOSIIIASL ~ JIDY)KECTBEH  JOrOBOp, ¢
NEUCTBUATA CH MPOBaIs CKIIOYBAHETO Ha
CACIKA  WIM  CKIIOYBA  HEPEHTAOMIHH
TBPrOBCKH CIEJIKM OT UMETO U 33 CMETKA Ha
JIpy»KecTBOTO, He W3IBIHABA 3aIbIDKCHHSTA
cu mo wi 12 1.2 m 4 or HacTOAMHUA
ApYKECTBEH JIOTOBOP.

YBenunuasane u HaMa/IfiBaHe HA KallUTaJIa

Y. 28. (1) YBenuuapaneto Ha kamuraia ce
M3BBPIIBA Ype3:

® yBeJIMYaBaHEe Ha JAIOBETE;

® 3allCBaHEe Ha HOBHU JSJIOBE;

® [pHEMaHEe Ha HOBH ChIPYIKHHUIIHU.

L(2) Ceapyxuunmure Morar ma yBeamyasar

e termination with liquidation - with
regard to legal persons;

e member’s insolvency.
(2) Any shareholder may terminate his
participation in the Company by way of a
written notice at least 3 /three/ months before
the date of termination.
(3) Any consequences bearing upon property
shall be settled on the basis of an accounting
balance by the end of the month in which the
termination occurred.

Art. 27(1) The General Meeting dismiss any
shareholder who has not paid in or
contributed his share, after giving him
additional term for performance not shorter
than 1 month. If the Shareholder does not
fulfill his obligation within the additional
term, the Managing Director shall notify, in
writing, that shareholder of the decision of the
General Meeting. The same sanction shall be
imposed in case of breach of obligation to
submit the additional financial contribution.
(2) In the case under Para 1 the shareholder in
question shall lose his right to contributions
made.

(3) Any shareholder may be dismissed by the
General Meeting upon a written notice if: acts
against the interests of the Company , fails to
implement the resolutions of the General
Meeting, fails to fulfil its obligations for
assistance on the activities of the Company, in
the case of Art. 4, para 1 thereof., in case that
his actions fail the conclusion of contracts or
he concludes nonprofitable commercial
contracts on behalf and on the account of the
company; in case of breach of his obligations
pursuant to Art.12 point 2 and 4 of the present
Articles.

Increase and decrease of capital

Art. 28 (1) Capital may be increased by way
of:

e increasing shares;
e subscribing to new shares;
e acceptance of new shareholders.

(2) Shareholders shall be free to increase their
shares in proportion to the shares held.
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JUTOBETE CH Chpa3MEpPHO Ha IPHUTEKaBaHHUTE
OT THX.

Yn. 29. (1) Kanurawmsr Moxe jga Onue
HaMaJIcH 110 3aKOHOBOOTIPEIETCHUSA
MHHHMYM C peIIeHHe 3a W3MEHEHHE Ha
JIPY/KECTBEHHSI JIOTOBOP M TIpH CHa3BaHe
u3uckBanuaTa Ha wi. 31 w 32 ot TO3M
JIPYKECTBEH JOTOBOD.

(2) B pemienueTo ce mocovyBar ILielTa Ha
HaMaJIABaHETO, pa3MepbT My U HAYUHBT, MO
KOMTO I11€ C€ U3BBPIIIH.

(3) HamansBanero Mo’e Ja ce HU3BBPIIH
qypes:

e Hama/sIBaHE Ha CTOHHOCTTA Ha Jiesia B

KamuTana;

L BpblIlaHE Ha neja oOT Kaldraiaa Ha
NIPEKPATUIIHA YIaCTHETO CH ChAPYKHHK;

e ocBoOOXKIaBaHe OT 3aJbIDKEHHE 3a

BHaCsHe HEM3ILIaTeHaTa YacT Ha Jela oT
KanuTana.
Y. 30. (1) Pemrenwero 3a HamalsiBaHe Ha
KanmuTajlla C¢€ TPeAcTaBs B  THPrOBCKHsA
peructTbp u ce o0sBsaBa. C 00sABABaHETO My ce
cMmsATa, 4ve JIpy:KeCTBOTO € 3asBHIIO, Y€ €
rOoTOBO J1a Jiajie oOe3meyueHusl Ha B3eMaHusATa
WIIM Jla M3IJIATH HA KPeIUTOPHUTE, KOUTO HE
ca ChIVIACHH ¢ HAMaJISIBAHETO, 3aJbJKEHUATA
CH KbM MOMEHTa Ha 00sBsIBAaHETO.

(2) Ceorimacuero Ha  KpPEeIUTOpHTE C
HaMaJsgBaHETO Ce Mpejrnoiara, ako 10 3
Mecena cieli 0OHapoABaHETO Te HE H3passAT
MTMCMEHO HECHIIIACHETO CH.

Y. 31. (1) UsmenenrneTo Ha ApPYKECTBEHHUs
JIOTOBOP, € KOETO ce HaMaJIsiBa KaluTalbT, CE
BIIUCBA CJIEJl M3THYAHE CPOKa MO MPEeAXOAHUs
qIIeH.

(2) KwM 3asBIcHHETO 3a BIMCBaHEC C€
MpeACTaBAT JOKa3aTeICTBa 3a Cras3sBaHe Ha
u3ncksanugaTa no wi. 150 or T3 u nucmena
JeKnapais Ha  ynpaBuTeNls, 4Ye€  Ha
KpPEAUTOPUTE, KOHTO He ca ChIVIACHH C
HaMaJIgBaHETO, ca JaJeHHu 00e3nedeHHus WU
€ U3IIaTeH ObJIrbT.

Yn. 32. Ha cpapyKHUIUTE MOrar Ja ce
IpaBsIT M3IJIALIAHUS TTOpaJy HaMalliBaHE Ha
Kanmgrayia, caMo cJjie]l KaTto HaMalliBaHeTO
OBJie BIIMCAHO B THPIOBCKUS PETUCTHP U CJIe]]
KaTo KPEAUTOPHTE, HM3pa3sHiId HECBIJIACHE C
HaMa/ISIBAHETO, ca IMOJIYyYHJIH o0e3neyeHue

Art. 29(1) The capital may be reduced to
legally provided minimum by a decision on
amending the Articles of Association in
keeping with the provisions of Art. 31 and
Art. 32.

(2) The decision shall refer to the objective,
scale and way of reduction.

(3) The reduction may be effected by way of:

e lessening the value of the share in the
capital;

e returning the share of a shareholder
who has terminated his participation;

e relieving from the obligation of
paying-in a part of the capital due.

Art. 30 (1) Any decision on reduction of the
capital shall be presented before the Trade
Register and shall be announced. With the act
of the announcement, shall be considered, that
the company has declared, its readiness to
secure the receivables or to pay to the
creditors, who are not in agreement with the
reduction, their dues by the date of the
announcement.

(2) Creditors shall be considered to be in
agreement with the reduction if, within three
months from the date of promulgation, they
do not voice their disagreement.

Art. 31(1) Any alteration of the Articles of
Association to the effect of decrease of the
capital shall be inscribed upon the expiry of
the period specified in the preceding article.
(2) Attached to the application for inscription
shall be evidence on compliance with the
provisions under Art. 150 of the Law on
Commerce and a written declaration of the
Managing Directors to the effect that a
security has been provided to creditors who
disagree with the decrease or that the debt has
been paid.

Art. 32 Payments may be made to
shareholders due to decrease of capital only
upon inscription of the decrease in the Trade
Register and after the creditors, which had
declared disagreement with the decrease, are
given respective secure or payment.

Termination and liquidation
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WJIH IITallaHe,
IIpekpaTsBane u TMKBHIALNS

. 33. JlpyKecTBOTO ce IpeKpaTsBa:

® 110 peIIeHHe Ha ChAPYKHUIUTE, B3ETO
C MHO3MHCTBO 2/3 OT Kanurana;

® Ype3 CIMBAHE W/HMIIM BIIMBAHE B JPYro
JIPY>KECTBO;

® 1pH 00sBSIBaHE B HECHCTOATEIHOCT,

® 110 pemeHue Ha OKpPBKHHS CbJ B
OpEeIBUJEHH OT TBHProBCKUS 3aKOH
ClTyyam.

Y. 34. Ilo pemenne Ha OKPBKHHS CBI 110
perucTpanusaTa Ha JIpyKeCTBOTO TO MOKE Jia
OBze npexpareHo:

® [0 UCK Ha CBAPYKHHUIIHTE, aKO BaXKHU
NPUYUHU HajlaraT TOBA; MCKLT C€ 3aBEXKIa
cpemry JIpy>KeCTBOTO, aKo JsUIOBEeTe Ha
HINLIHUTE CBCTABIABAT IoBedye OT 1/5 ot
Kanurana;

® 10 UCK Ha IIPOKYpOpa, aKko JIeHHOCTTa
Ha JIpyKeCTBOTO IIPOTUBOPEUH Ha 3aKOHA.

Yn. 35. (1) Ilpu npekparsBaHe Ha
Jpy’ecTBOTO Ha OCHOBAaHHE Wi. 33 ToYkM |
u 4 u un 34 ce OTKpHBAa IPOM3BOJCTBO 3a
JIUKBH/IALIAS.

(2) JluxBumatopum Ha JIpyXkecTBOTO ca
YIPAaBUTEIUTE, OCBEH aKO IO pelIeHHE Ha
O6woro cvbpaHMe € ompeneneHo apyro
e,

(3) Ilo uckaHe Ha CHLAPYKHHIMTE, KOUTO
umar nore 1/10 or xkanuTana, cbIBT MOXKeE Ja
Ha3HaYH JIpyTH JIUKBHJATODH.

(4) JluxBupanmsta Ha JIpyKecTBOTO ce
M3BbpIIBA II0 pefla Ha IJlaBa CceleMHaeceTa
oT Teprosckus saxoH.

V. APYI'! YCJIOBUSA

Un. 36. YyactHero Ha ChHAPYXKHHIHUTE npu
pasmpesieNieHne Ha nevanbute u 3aryoute e
[POMIOPUUOHAIIHO Ha pa3Mepa Ha ISIIOBOTO
MM y4YacTHe B Kanurana Ha J[py»xecTBoTo.

Un. 37. Axo B mpoleca Ha IOeHHOCT Ha
JIpy’KeCTBOTO ~BB3HMKHAT HEypeeHH OT
YYPEOUTENIHUS JIOTOBOP BBIPOCH, TE Ce
ypexar ¢ pemenue na O6moro cx6panne.

Tosu noroBop ce u3roTBM M moammca B 2

Art. 33 The Company shall be terminated:

® by a decision of shareholders adopted
by a majority of 2/3 of the capital;

® by merging and/or incorporating in
any other company;

e in case of insolvency;
by decision of the District Court in
cases provided by the Law on
Commerce.

Art. 34 By decision of the District Court
which has registered the Company the latter
may be terminated:

¢ at the request of shareholders if they
are compelled by important reasons. The
claim shall be lodged against the Company if
the shares of the plaintiffs constitute over 1/5
of the capital;

e at the request of the Prosecutor if the
Company has not been founded in
compliance with the legal procedure or if its
operation is in conflict with the law.

Art. 35 (1) In case of termination of the
Company on the basis of Art. 33, sub-Para 1
and 4 and Art. 34, liquidations proceedings
shall be started.

(2) The Managing Director shall be liquidator
of the Company unless another person has
been nominated by the General Meeting for
that purpose.

(3) At the request of shareholders owning at
least 1/10 of the capital, the court may appoint
other liquidators.

(4) The liquidation of the Company shall be
effective in accordance with the procedure
provided in Chapter 17 of the Law on
Commerce.

V. ADDITIONAL PROVISIONS

Art. 36 The shareholders shares in the profits
and losses of the Company shall be
proportionate to their share in the capital of
the Company.

Art. 37 (1) If during the company’s operations
occur some issues not stipulated in the present
Articles, they shall be settled by a resolution
of the General Meeting.

The Articles of Association have been
prepared and signed in 2 identical copies in
Bulgarian and English languages - one for the
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eqHoo0pa3HH eK3eMIUIApa Ha OBJArapcku H
AHTJIMACKU €3UK - C€IUH 3a TbPrOBCKUsA
perucTbp W €IMH — 3a apxuBa Ha
HpyxecrBoto. [Ipu mpoTHBOpeUHE MEKIY
OBarapckus H AHTJTHHCKUAT TEKCT,
OBJIrapCKUAT BapHAaHT UM MPEIUMCTBO.

commercial register and one - for the
company archive. In case of discrepancies
between the Bulgarian and English text, the
Bulgarian version shall prevail.

CBAPYXHUILIU: / SHAREHOLDERS:

[TaBen Mapem / Pavel Mare§

3a ,,MCX EHEPI'O”, c.p.0.///For MCX ENERGO, s. r. 0:

/uf/(///)

Panex M7bem / Radek Mares
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