BYPIAC AABBPTAMU3IHHI EOOJ
TOJIAIIEH ®MHAHCOB OTUET

31 JEKEMBPH 2017



ChALPXKAHME:

Ot4er 3a GMHAHCOBOTO CHCTOAHME

Order 3a BceoOXBaTHHA AOXON

OTder 3a TapHIHNTE TOTOIM

Oruer 3a NPOMEHATE B COOCTBEHHA KAIATAI

Benexxu xbM rofAMAAS GHHAHCOR OTHET

Crp.



BYPTAC AIBBPTAM3UHI EOO]I

OTYET 3A OHHAHCOROTO CHCTOSHHE
KbM 31 JEKEMBPH 2017
Bewraku cymH ca B Xl GEITAPCKH TIeBa, OCBEH AKO HE € TIOCOYEHO APYTO

Benesxku Kem Kem
31.12.2017 31.12.2016
AKTHUBH
Hwnzocpounu axmusu
OTcpodeHn JaHBIM - -

Kpamxocpounu axmusu

THproBekE H NPYrd B3eMaHu 4 - -

IlpenocTaBeEA KPaTKOCPOUHH 3a6ME 5 735 703

[Mapwarm cpeficTBa U NEPHIHA eKBHBAIIEHTH 6 - -
735 703

OBIIO AKTHBH 735 703

COBECTBEH KAITUTAJ

OcHOBEH KalmTan 7 5 5

Hepasnpenenera neyanta oT MARATY TOIUEY 672 649

Texyma meganba 30 23

OELIO COECTBEH KAITHATAJT 707 677

NACHBH

Kpamxocpounu nacusu

Kparxocpouun saeme 10 10

THproBckE U NPYTH 38 bIKCHNS 8 18 16

28 26

OBINO ITACHBH 28 26

OBIIO COBCTBEH KATIMTANX U IIACHBH 735 703

DHHAHCOBUAT OTIET € OJOOPEH OT pfﬂ’mn“on’em@;mma Byprac Aznpspraii QO/I:

o
Prgapy Viwuam Maxnonang R _ ;A Mapuu Xy6eroB /
Yopaeuren , ' o CrcTaBHTEN

Codua, 22 mapr 2018

Beneoxcxume om 5 do 12 empanuya ca nepasdenna wacm na HACMORWUR GUHANCOS OMmyem.



BYPTAC AIBBPTAM3HHI" FOO]I

OTHYET 3A BCEOBXBATHHA JOXO/
3ATOZIMHATA, ITPUKJIIOUBAIIA 31 JEKEMBPH 2017
Beuriu cymu ca B XUNAna GITAPCKE N6BA, OCBEH AKO He € HOCOIEHO ApYTO

3a rogmmata, 3a roammaTa,

MPEEIIOYBANIA IIPHKIFOYBATIA

Benexxn Ha 31.12.2017 Ha 31.12.2016

Ipimxoawm or mpogaxtu 9 - -
OUHAHCOBH NPHXOIH 32 32
Pazxomy 3a BRHINHH YCITyTd 10 - -
Pa3xomu 3a 38112y 1 COLEANEM OCHTYPOBKH - -
Jpyra pasxomu 11 - 3
DHHAHCOBH Pa3XOLH {1) {1
(3ary6a)/meuanta npemy JaHbIK 31 28
Tpuxonn / (pasxonw) 3a Jawpnn 12 (1) (5)
(3ary6a)/meuanta 3a rofnHaTa 30 23
Hpyr BceoOXBaTeH 0X0X 32 TOAMEATA HETHO OT JAHBIME - -
BCEOBXBATEH JIOXOJI 3A ITEPHOJA 30 23

DHHAHCOBHAT OTYET € OXOOPESH OT PHKOBOICTE To‘Ha*BypracA,uBLpTamm EOQO:
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Pruapn Vwam Maxmosamy apuH XyGeHoB
Ynpasuren C'Bc'ranm‘en
Codus, 22 mapr 2018

Benexcrume om 5 do 12 empanuya ca Hepasdenna YaCcm Ha HICHOAMUA dunancoa omyem



BYPTAC AIBEPTAM3HHT EQOO]T
OTHET 3A TIAPHYHUTE ITOTOLH

3ATOJIMHATA, TIPHEJIIOUBAIIIA 31 FEKEMBPH 2017
Borixa cymu ca B xunszu GRITApCKY 1082, 0CBEH aK0 HE € IIOCOYEHO JPYTO

benexxu

3a rosuHaTa,
IIPUKITKYYBAIIR
Ha 31.12.2017

3a rompHaTa,
OpPECTOTBAIIA
Ha 31.12.2016

TMapuaum noToIM OT ONEPATHBHA AeHHOCT

IMocTRIMEHAS OT KIKESHTH

IInaniarms Ha DOCTARYHITH

TTap9HE NOTOLH, CBLP3aHE ¢ TPYIOBH RE3HATPAN I HIT
Ilramanmg Ipy pasnpeaencHAs Ha negantu

Hpyry IIAIaHAS 24 OnepaTHBHa AcinocT

HETEH TTAPAYEH IIOTOK OT OIEPATHUBHA AEMHOCT

ITapaaer TOTOK OT PHHAHCOBA NeHHOCT

Ilpemocrapeny 3aeMi

TMoracyeanns HA IPEOCTABSHH 3a6MHA
Hznnaresn pABHAeHTH

IlnaTeHn nuxen 1 GAHKOBH KOMMCHOHHH

HETEH TAPWYEH ITOTOK OT/(3A) ®HHAHCOBA
IEHHOCT

HETHO YBEJIMYEHHE/HAMAJIEHHWE) HA [TAPWYHHTE
CPEJICTBA

IIAPUYHH CPEJICTBA H ITAPUYHH EKBUBAJIEHTH
B HAYAJIOTO HA ITEPHOJTA

Efexr 0T PATYTHN pasiEkn

ITAPHYHH CPEACTBA 1 ITAPHYHU EKBHBAJIEHTH
B KPAA HA ITEPUOTTA 6

DOHHAHCOBHAT OTHET € 0NOGPEH OT PHKOBO,

Papa VinaM Maxgonanz
Yopaeuren

Cobus, 22 mapr 2018

& /,»/Mapmi Xy6enon
5" CherasmTen

Benesiciume om 5 do 12 cmparuya ca wepasdenna uacm Ha Hacmonuus Qurancos omem



BYPTAC ATIBBPTAMZHHT EOO]]

OTHET 3A ITPOMEHHMTE B COBCTBEHHA KAITATAI
SATOWHATA, HPHEJIOUBAIIA 31 JEKEMBPH 2017
Berakn cymu ca B xunany GEATAPCKHE JICBA, OCBEH GKO HE € IOCOYEHO ApYTO

Caxpo xpMm 1 tayapa 2016

Tlewan6a 3a roganaTa

Canzo xom 31 pexemBpu 2016

Tenanba 3a TogUHATA

Cammo xsM 31 gexemepu 2017

Ocroeen Hepasnpenenena O6mo
KaIHTan nedanda
5 649 654
- 23 23
5 672 677
- 30 30
5 702 707

DuHAHCOBUAT OTHET € OHO0pEH OT pLKogpg'\if:;é\@gfrﬁ 'By-pgac Appwpraiizuar EOOJ;
o B e o ‘,;.{;% %\\ m
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Praqapa Ymam Makgosann
Yopasuren

Codms, 22 Mapr 2018

/4

pa—)

Mapun XyGeHnor
Cecraedren

Benescxume om 35 0o 12 cmpanuya ca nepazdenna yacm Ha RACMOAWUR UHAHCOE omyem
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BYPTAC AZIBLPTAW3UHT EOOJ
BEJIEXXKH K'bM I'OJTHIIHKS ®MHAHCOB OTYET

3ATOOHHATA, TIPUIJIIOUBAIITA 31 JEKEMBPH 2017
Bemior cymu ca B Xuimiy GEATAPCKE JeBA, OCBEH aK0 HE € II0COUCHO ApP¥TO

OBIIIHA TITOJIOXKEHUA
IIpaBen craryr

Byprac Amespraitsmar EOOJ (IIpyxecreoto) e perucTpupano B PemyOnmuka Brarapus ma
14 anpun 2008. Cenammueto 1 aapeckT My Ha yIpaBieHue ca pasmooxeHH B Ip. Codus.

Ennomen cobereernk Ha kanurana ¢ JIC Tporrspr Xomguare - Manra.

IIpeamer Ha AeiimOCT

OcHoBHara nefinoct Ha JIpyXeCTBOTO BKIIOWBA THPTOBHSA C HEABIKHME HMOTH, CTPOMTEIHA MeHHOCT,
OTAABAHE NOM HASM, IH3HHT H KOHCYNITAIHOHHA NSHHOCT B 00J1ACTTa Ha HENBIDKHMHATE MMOTH.

BA3A 3A M3TOTBAHE HA I'OJUNTHAA ®UHAHCOB OTYET
O0ma paMka Ha PEHAHCOBO OTIHTAHE

HpyecTBOTO M3rOTBA M NpecTaRs (GHMHAHCOBHTE CH OTIETH Ha 6a3a Ha MexIyHapoIHHTE CTAHAAPTH 34
¢umancoBo oTuutane (MC®O), wsmameru or Coeera o MEHUTYHAPOAHH CYCTOBONHH CTAHOApTH
(CMCC) 1 passcHeHWATA 3a TAXHOTO NpMarase, w3Aagend or Komurera =a pasacuenue Ha MCPO
(KPMC®O), npuern ot EBponeiickus cbio3 (“EC”) 1 NprioxkuMy B Perny6nuxa brarapus.

Ilepeonauanno npunazane Ha HOBU USMEHEHUA KuM CHU{ECIGYEAU|H cImanoapmu, ey ¢ cuna npes
MEKYUUR OMYemen nepucd

Crempime M3MeHOHHMS KBM ChINSCTBYBAHIM CTAHAAPTH, M3ZaleHM OT ChBeTa 3a Me:xayHapomsu
caeTosoHM cTatfapTa (CMCC) u npretn ot EC, ca Bliesiu B ciTa 33 TEKYIUA OTIETEH TIepHox;

e Hsmenenme na MCC 7 Orger 3a napHunnTe DOTONN - VHALMATHBA 33 OIOBECTABANS — MpHETO
or EC na 6 Hoemepy 2017 (B cHIla 32 FOAHINHE MEPHOAM, 3ATIOUBAIIH HA KIIH Ciiex 1 anyapu 2017),

* Hsmenenne na MCC 12 lanbnu ebpxy Aoxoaa - [IpusHaBane Ha aKTHBH 1O OTCPOYEHH NaHBIH
32 Hepeanusvpany 3ary6u — mpueto ot EC Ha 6 moemepu 2017 (B cHia 3a TOMMIIHM TepHOAW,
3aIOYBAIIM Ha WiH cnex | aHyapu 2017).

Cmandapmu 1 UsMERERUA HA Chlyecmeysamiu cmandapmu, woadenu om CMCC u npuemu om EC,
KOUmMO 8Ce oule He cda 6Re3N 8 cunn

KsM narata Ha onoGpaBane Ha HACTOAINMA (PHHAHCOB OTYET CJISIHATE HOBH CTaHIAPTUA U M3MEHSHHA Ha
CBINSCTBYBAMIM CTAHAAPTH, M3ganeHH o1 CMCC | nmpuets o1 EC, Bee ome He ¢a BIe3H B CHa:

* MC®O 9 ®unancoBH HBCTPYMEHTH - npHeT ot EC Ha 22 HoeMBpH 2016 (B cwia 3a roAMImHM
TICPHOAH, 3aTI0YBAIIM HA MITH ciie) 1 anyapu 2018),

* MC®O 15 Ilpaxoan OT JOTOBOpPH ¢ KAHeHTH ¥ M3MeHewns na MC®DO 15 “Jlata Ha BIH3aHE B
cuna Ha MCQ®O 15” - mpuer or EC Ha 22 cermreMspu 2016 (B cuna 3a rONMINNM TEPHONH,
3amovBamy Ha Wik cien 1 2018),

* MC®O 16 Jusmur — npuer or EC Ha 31 oxromepu 2017 (B cmia 3a TomwmEM TIEPHOAH,
3aMoyBaIM Ha MK cnesi 1 aayapu 2019),

* Hsmenerne na MC®O 4 3acTpaxoBaTeann 1oToBopH — [Ipunoxenne Ha MCPO 9 OuHaHCOBH
HHCTpyMeHTH ¢ MCDO 4 3actpaxosatennu goroeopH — mpuero ot EC Ha 3 noemepu 2017 (B cuta



BYPTAC AIBBPTAMIMHT EOO]]

BEJIEXKH KbM IN'OJHIITHYH $HHAHCOB OTYET
3ATOIMHATA, IIPHKJIFOUBAIIIA 31 JEKEMBPH 2017
Bemaxu cymu ca B xanagm GRITApCKy NeBa, GCBEH aKko He @ IOCOTeH0 APYTo

332 FORMIIHM OCPHOAH, 3almovuBalld HAa umu cnen | sanyapu 2018 wim mpM ITBPBOHAYAIHO
npunoxeHre Ha MCPO 9 OuHAHCOBH MHCTPYMEHTH),

Himenenne wa MCPO 15 Ipuxoxs 0T ZoroBopm ¢ K1HeHTH — M3scHapawe ma MCDO 15
Tipuxomu ot moroBopH ¢ kikeHTH — npueto ot EC Ba 31 oxToMspu 2017 (B cunma 3a roAUITHH
HEPHOZIH, 32II0TBAIMM Ha WM ciex 1 aHyapu 2018).

Hoeu cmandapmu u usmenenun na cowiecmeysaugu cmandapmu, uzdadenu om CMCC, xoumo sce
ouje ne cqa npuemu om EC

Ionacroamem, MC®O, mpuetn ot EC He ce pasnuarar ChUICCTBEHO OT Te3H, mpueTH ot CMCC, ¢
H3KMOYCHHEe Ha CHCIHWTE HOBM CTAHAAPTH, M3MEHCHMS Ha CBINCCTBYBAIM CTAHAAPTH H HOBH
PazsaCHEHHY, KOMTO BCe Ome He ca ofobpenn or EC xeM narata Ha ofofpsapase Ha HACTOSIUSA thuHaHCcOB
OTYET (HATHTE Ha BIM34AHE B CIJIA, IIOCOUYSHH Ho-JOJIy ¢a 3a menHEre MCPO):

MC®O 14 PasveTn 3a peryiaTOpHH OTCPOMCHH CMETKH (B cuma 3a rogumHE mepHoOmM,
3amovBamy Ha Wi ciex 1 aHyapu 2016) — EC e B3en pemedue 2 He 3amodsa mpomeca IIo
NpHeMaHe Ha TO3H MEKIMHEH CTaHAAPT ¥ Na H34aKa OKOHUATEIHIA CTAHAAPT,

MC®O 17 “3acTpaxoBaTeass A0roBopH” (8 CHIa 32 TONHIIHM NEPHOIH, 2ANOIBANTH HA KITH CIIE/
1 anyapu 2021),

Mimeneane aa MC@O 2 IInamane ma Gazara HA AKEHHE — Knacaduupane u usMeppane Ha
cHenky Ha GaszaTa Ha aKIMW (B CHIIA 33 TOAWINHY NIEPHOH, 3aTI0UBALLH Ha WA cnen | suyapu 2018),

Hsmenenne ma MCPO 9 “®urancoBr HECTpyMeRTH” - XapakTepHCTHKH 34 NPeAIUIAAHRE C

OTpHLATENHO obe3meTeHye (B CWIA 3a TOJNWIIHM TEPHOAN, 3aNOYBAIM Ha HIM cief 1 sHyapu
2019),

Hsmenenne na MC®O 10 Koncornaapasn ¢umancosn oraerz 8 MCC 28 Hupecranau B
ACONHAPAHH M CLBMECTHH NpeaUpHATHA - [Ipojiaxba Mim BHOCKA Ha AKTHBM MEXIY MHBECTHTOD
1 HErOBO ACOLMMPAHO MITM CHBMECTHO NPEANPHATHE U HOCIHEABAINM H3MEHEHH: (JJaTaTa Ha BIH3aAHE
B CHITa € OTIIOKSHA 33 HEOMPEIEIeH IPHOA N0 NPHKTIOYBANEe HA [IPOSKTA 3a OlCHKA Ha METOAA Ha
COOCTBEHHA KAIKTaN);

Hzmenenns ma MCC 28 “HHBeCTHNHA B ACONHHPAHH H ChBMECTHH npeAnpHEATEA” -

JUBIroCpoYHY y4acTHd B ACONMHPAHM W CHBMECTHH NMPEANPHATHS (B CHIA 38 TOIMINHH nepHOIH,
3amoYBaNH Ha Mnm cnex 1 aayapu 2019),

Hamenenne na MCC 40 ViapecTHIHOEHK MMOTH — IIpeXREpISHe HA MHBECTHIHOHHH MMOTH (B
CHJI4 32 FOMIIHE OEPHOIH, 3aN0YBAINY Ha WiH clell | sHyapu 2018),

Hsmenenns Ha pasmaues crasgapra ,IlogoGpenms ma MC®O (mEkba 2014-2616)%,
NPOH3THYAWE OT FOAUIIHAA MPOEKT 3a moxobperns Ha MCOO (MCPO 1, MC®O 12 u MCC 28)
OCHOBHO C L&l OTCTPAHABAHE HA NPOTHBOPECINA M M3ACHARAHE HA GOPMYNMPOBKH (M3MEHSHMATA Ha
MCQO 12 ca mpuioxuMi 3a TOAMIIHA NEPHOAW, 3ANOYBANM HA WM chex 1 sauyapu 2017, a
usmeHeruaTa Ha MCQOO 1 1 MCC 28 ca npHioiMu 3a TORMITHA NEPHOH, 3aI0vamy Ha WK crneg
1 auyapu 2018),

H3MeHeHEMA Ha pa3id9YHEA cTaEfapTd ,IlonoGpemms ma MCPHO (naxba  2015-2017)”,
NPOU3TAYANIH OT TOAMIIHKA MPOEKT 3a moAobperna va MCOO (MCPO 3, MCPO 11, MCC 12 u
MCC 23) ocHOBHO C IeN OTCTPAHSBAHE HA NPOTHBOPEUNS U H3ICHABAHE Ha thopMynupoBkH (B CHIa
32 rO/MIIHH TICPHOMIM, 3AI0YBANIH Ha WIH ciieq | suyapu 2019),
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BYPI'AC ATIBBPTAM3UHI EOO]]

BEJIEXKHM KBM FOJHIITHAA GHHAHCORB OTYET
3A TOIMHATA, IIPHKIIOUBAILA 31 IEKEMBPH 2017
Bewrikn cyMu ca B Xuiau GrTapckyl e, OCBEH ako He ¢ IOCOMEHO JPYTO

* KPMC®O 22 Cpenxs B 9yXA¢CTPAHAA BAJYTA H ABAHCOBH ILIAAHHES (B cuna 3a roguImHH
HEPHONY, 3aNI0YBALIN HA MITH crief 1 sHyapu 2018),

* KPMC®O 23 “HecurypHocT NpH TpeTHpAHETO Ha JAHBKA BLPXY Hoxopute” (B chyiz 3a
TOJTMINHY NIEPHOIH, 3aN0YBAIH Ha WM ciief 1 anyapu 2019).

AIpyKecTBOTO 04aKBA IPHEMAHETO Ha Te3H HOBY CTAHAADTH, H3MEHEHHT Ha CHIIECTRYRBANY CTAHAPTH K
HOBU PassCHeHUA Na HE OKaxKe CHINECTBEH e(eKT BEpXy (GhHHAHCOBHA OTHeT Ha JIpy>KeCTBOTO B MepHo/a
Ha ITbPBOHAYAIIHOTO HM TIPHIIATAHE

OTYHTaHETO Ha XEKUPAHETO, OTHACAIIO CE 710 nopTdeiiy oT GDHHAHCOBY AKTHBY U HACHBH, YHHTO
TIPHHNMNM He ca npueTH ot EC, e Bee ome HeperynupaHo.

Crnopen npeneHkata Ha JIpyKecTBOTO IPIIATAHETO HAa OTYMTAHE HA XeDKHDPAHETO 38 MOpTheim oT
GHHAHCOBH axTHBH H IMACHBH ChkriaacHo MCC 39: dunamcoBn HEcTpyMedTH: Ilpm3mapane m
oncHuBaHe, HAMA fa OKaXe CHICCTBEH e(eKT BBEPXY (DMHAHCOBHS OTYET, aKO €€ TPHIOKH KhM
OT4eTHATA JaTa.

CaeToBOHH NPEENHIA

HacTosmuat (bHI-I&HCOB OTHET € H3TOTBCH NPH CHA3RAHC Ha IMPHUHITHIA HA HCTOPpHYSCKATA IEHA.

POyHEKNHOHATHA BATYTA H BAXyTA HA APEACTABSHE

CEIMaCHO H3UCKBAHMATA Ha OBJITAPCKOTO 3aKOHOMATENCTBO, JIPYXECTBOTO BOJH CUETOBOICTBO H
M3TOTBA TONHINHA (PUHAHCOBM OT4ETH B HALMOHANHATA NApHYHA eAMHWUA Ha PenyGnuka Brnirapus -
OBATApCKHE JieB, KoiiTo oT 1 gHyapu 1999 e ¢ dukcupan Kypc KBM €BpOTO B CHOTHOMEHHE 1 €Bpo =
1.95583 nepa.

Hacroamuar qJI'H-IaHCOB OTHCT © M3rOTBCH B XHIIAAH JICBA.

YympecTpaHHa BAIYTA

Cpenxure B YyXKAeCTpaHHa BaTyTa C¢ BIHCBAT ITEPBOHAYAIHO KATO KBM CYMATa Ha 9YXK/ISCTPAHHATA
BalyTa C€ NpIlara LieHTPANHKAT Kypce Ha bearapcka mapoznHa 6anxa (BHB) KsM garaTa Ha cOenkaTta.
KypcoBure pasmiky, BLIHUKBAIM P YPEKAIHETO Ha B3EMAHKA ¥ 32 TH/DKCHAS B UyKICCTPaHAA BAIYTA
W IPH OTYHUTEHETO HM MPH KYPCOBE, PAsIMYHK OT Te3H, IO KOHTO ca GHIIM 3aBEACHH, & OTYMTAT KATO
(MHAHCOBH NPYXOOM HIH (MHAHCOBH PasXO¥ 38 IEPHOJa, B KoHTo BE3mmKBar. [lapuanure CpPEACTEA,
B3CMAHMATA U 3aB/DKEHUATA B TYXKISCTpaHHA BalryTa KbM 31 aexeMbpu 2017 ca oneHeHH B HACTOANIMA
tuHasCcOB OTHET N0 3aKHOUNTENMIA Kype Ha BHB.

C‘IeTOBOI[ﬂH npeInoJaoKCHHS H II[)ESJIEBIITBJIHII CYCTOBOAHH OHCHKH

HMsroteaHeTo Ha GUHAHCOBH OTYETH B ChOTBeTCTBHE ¢ MC®O H3HCKBA OT PLKOBOJCTBOTO A3 IIPHIOKH
HAKOM CYCTOBOJHN IPEINOIOKEHHS ¥ NPHOIH3ATENHH CYETOBOJHH OLEHKH, KOMTO C€ OTpa3fiBal Ha
OTYETCHUTE CTOHHOCTH Ha AKTUBHTE, MACHBHTE i ONOBECTABAHUATA Ha YCIIOBHHTE aKTHBH H 38,1B/DKSHUS
KbM OTYETHATA [aTa H BhPXY OTUeTEeHHTe CTOMHOCTH Ha NPHXOIATE U PA3XOJHTE [Ipe3 OTUSTHHA IIEPHOZ,
BentkH Te ca H3BBPIICHH HA OCHOBATa Ha Half-HoGpaTta NpeLeHKa, KOATO € HAIPaBeHa OT PEKOBOICTEOTO
KBM JlaTaTa Ha H3rOTBSHETO HA (UMHAHCOBHA oTueT. JlelicTBMTeNHWTe pesyirarn GHXa MOTIM Ja ce
pasn#vAaBaT OT MIPENCTABECHUTE B HACTOANIMA (DHHAHCOB OTUET.
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BYPTAC AIBEPTAMSHHT EOOT

BENEXKH KBM I'OMUIIHNA S @MHAHCOB QTYET
3ATOMHHATA, MPUKIMIOYBAIIA 31 JEKEMBPH 2017
Bewin cymu ca B xyuwinu GBIrapeky eBa, OCBEH kO HE € TOCOYEHO APYTo

HeiicTeamo npexnpaaTne

DuraHCOBHAT OTIET Ha JIpyxecTBOTO 32 2017 rofpHa e H3rOTEeH Ha 0a3aTa HA NPHHIANA Ha ASHCTBAMO
MpepHaTHE.

HaBecTANEA B IbIMEPHE OpeANPASTRS

/ILITOCPOUHATe HHBECTHIMH, TPEICTARIABAINN IPYKECTBEHH ALIOBE B THIIEPHH JPYXKECTBA, ca
TIPe/ICTABeHM BbB (DHMHAHCOBHA OTYET MO LigHa Ha NpUAoOUBaHe.

Tlpwrre:xaBarwte o1 JpyHKecTBOTO JRIFOCPOMHH HHBECTHIIHHN TIOMIeXKAT Ha Mperneq 3a obe3neHKa. Iipu
YCTaHOBABAHE Ha YCIOBHA 3a 006e3leHKa, ChINaTa Ce 0Tpa3faBa B OTYETA 32 JOXOMIITE.

Kparkocpoann Biemanas

KpaTkocpounwure B3eMaHWs ca IpeICTaBeHH 10 TIXHATA HOMHHATHA cTofiHocT. Ha Gasa Ha mpermes Ha
B3EMaHUATA KBM Kpas Ha FOAMHATA C¢ M3BBPINBA MPEIICHKA 3a 3aryGH OT 00e31eHKa B HeCHOMPaEMOCT.

THProBekH 3aab/EKeHHE

THProBCKHTS 3a[IDKSHIA C4 OUSHEHH MO CTOMHOCTTA, IO KOATO C& O4aKBa Aa OLAaT [OraceHH B
Orpmemne.

Ilapu4nH cpeacTBa H NAPHYHE eKBABAJCHTH

3a uenuTe HA CBCTABAHETO HA OTYETA 32 NAPHUHMA TIOTOK, NAPHYHHTE CPEACTEA W HMapHIHUTE
CKBHBAJICHTH BKJIIOYBAT HAMYHW CpeAcTBa B Opolt M B GaHKY, KakTO M NAPHYHM CPEJCTBA HA BT H
KPAaTKOCPOYHM, JIECHO OOPATHMH BHCOKOJIMKBHAHH BJIOKOHHA, KOMTO CHABPKAT HE3HAUMTENCH PHCK OT
IIPOMAHA B CTOHHOCTTA MM.

3aemn

3acMHTe TBPBOHAYANHO CE OLEHABAT IO CTIPABEZIKBE CTOHHOCT, HAMANEHA C HATPABCHHTE PA3XOAM IO
M3BBPIMEBAHE HA TPAH3AKIGATA. BrOCIENCTBHE 3a6MHTe Ce OTYMTAT [0 aMOPTH3UpYeMa CTOMHOCT, KaTo
BCAKZ DasiuKa MEKIY IbDKHMWTC IUIAAHKA (HETHPaHH ¢ pPa3sxOQuUTe I10 HM3BHPIIBAHETO HA
TPAH3aKIHMKTe) U CTOHHOCTTA Ha 34eMa Ce TIPU3HABA B OTYETa 32 BCeOGXBATHHA IOXON MPe3 NSpHONA Ha
3aeMa, KaTO ¢© H3NO0/I3Ba METOMHT Ha e(heKTUBHMA IMXBEH NIPOLICHT.

MeTonsT Ha edeKTHBHMS JHXBEH TIPOLEHT NpPEACTABISARA METOJ 3a ONPEIEIAHEe HAa aMOPTH3HpAHATA
CTOHHOCT Ha (MHAHCOB MHCTPYMEHT M 3a pasnperleldHe Ha NPHXOJa/pasxofia OT HETO 3a ONPEAeNcH
HepHo OT BpeMe. EQeKTHBHEAT JTHXBEH HPOIEHT € JIMXBATA, KOATO TOYHO AMCKOHTHpA OYaKBAHMKTE
OBIemy NapMYHE TOCTHIVIGHMA HWIM IUIAINAHUA (BKJIOYHMTENHO BCHUKM MONYd4eHH TAKCH H JpyTH
HanGaBKy WK OTGHBH) 33 OYAKBAHHA JKUBOT Ha (GHHAHCOBHA MHCTpPYMEHT MM, KOTATO € NOAXOIAMO 32
MO-KPaTHK NepHom, Ao GalaHCOBATA My CTOMHOCT.

SacMMTe Ce NPUHABAT XKAaTO KPATKOCPOYHH, OCBEH B CIIyyamTe, HpH KOUTO JIpyecTBOTO HMa
Ge3yCIIOBHOTO TIPABO [a OTIOXKM IUIANIAHETO HA 3ATLIDKCHHETO 33 NoHe 12 MeceHa oIl OTUETHHS
NepUOA,

CofcrBen KanaTan

CobcTBEHHAT KAIMTak ¢€ CHCTOH OT OCHOBEH KameTal, kKOHTo € 2almpcaH 1o HCTOpHYESCKA ICHA H ©
HAITBEIHO BHECEH.
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BYPTAC AJIBBPTAMSHHT EOO]]

BEJIEXKH KBM FOJIANIHUSA $UHAHCOB OTUET
3A TOUHATA, IIPHKITIOYBAIIA 31 JEKEMBPH 2017
Bowaxy cyMu ca B XHAAaH GRITapes 16Ba, 6CBEH AKO HE € IIOCOYSHO ZpyTo

Ilpasaasane Ha MPHXOZRTE H PA3XONATE

IIpuxojpre ce OLEHABAT IO CPABEAIMBATA CTOMHOCT HA NOYHEHOTO HTH TOIEKAIIOTO Ha TNOJTyJaBaHe
BESHArpaXKIeHHe NOA (opMATA Ha IAPHMHH CPEICTBA WM NIAPYTEN CKBHBANEHTH, HETHO OT JAHBLI ELPXY
nobaseHATA CTOMHOCT M NPEAOCTABEHH OTCTHIKH. TIPHKO/MTE OT MPEAOCTABEHH YCIYTH c& IPH3HABAT B
OTACTHHA NEPHOA, B KOHTO ¢2 H3BBPIIEHW, Ha 0a3aTa Ha CTENeHTA HA H3MLIHCHHE, ONpENS/ICHA KATO
IIpOLCHT HA M3BBPMICHATE YCIYTH N0 MOMEHTA OT BCHYKM YCIyrd, KOHMTO TpaGBa Ja OnJar
IPEeNOCTABEHH.

Pasxoqu mo 3aemu, KOHTO MOraT IpsSKO Za Ce OTHECAT KbM NpHIOGHBAHETO, CTPOMTEIICTROTO MIIH
[IpOM3BO/ICTBOTO HA €IMH OTTOBAPAINL Ha YCIOBUATA AKTHB, C¢ KAIIMTAIM3MPAT KATO YacT OT CTOMHOCTTA
Ha TO3H aKTHB. OTroBapsl| Ha YCOBHATA aKTHB © AKTHB, KOWTO HENPEMEHHO H3MCKBA 3HAYMTENEH
TIEPHOA OT BPEME, 32 Ja CTaHE TOTOB 3a NpeABIKIaHATA My yIoTpeGa win npoaaxta. MeBecTHIHOHNMAT
AOXOI OT BPEMCHHOTO MHBECTHPAHE Ha CPEICTBATA OT 3a¢MM, OTIYCHATH U3PHYHO 38 OPEAEIICH aKTHE,
HaMajiiBa CyMaTa Ha PazXOJHTe 110 328MH 3a KANUTATH3APaHe.

DuHARCOBH HHCTPYMEHTH

/lpyeCcTBOTO ynpaB/sBa CBOS KAIMTALL, 33 [a OCHIYPH Bh3MOXKHOCTTA TO 114 C6 pasBuBa B ChOTBETCTBHE
C TPUHINNA HA NEeHCTBAMOTO Npeampusthe. Kamuranorata crpyktypa Ha JIpy»XecTBOTO ¢e CHCTOH OT
COOCTBEH KANMTaJI, CHCTOSI Ce OT OCHOBEH KammTas (Gen. 7) 1 newanGa 3a roauHaTA.

DUHAHCOBHTE aKTHBH W quchonme ITaCHBH, IOCOYCHH B OTHETE 34 (l)l'dHaHCOBOTO CBCTOAHUE,
BKTIOYBAT NapyYHM CPeNCTBA H CKBMBAJIICHTH, TEPrOBCKH H APYT'H B3CMaHHA, THPIOBCKM H ApPyTrH
3AABIDKCHYA W IPEJOCTABRCHH 3aMU. Y CHOBHATA IO 3aCMHTE Ca OMOBECTSHM B Oen. 3.

B xona Ha ofHualinata ¢H CToMaHCKa meiHOCT JIpy:KECTBOTO MOXKE Aa GHIe MITOKEHO HA pasnIH
(hHHAHCOBH PHCKOBE, Half-BAXKHITE OT KOHTO Ca: BANYTEH PHUCK, KPEAHTeH PHCK M IMKBUJEH PHCK. 3aTOBa
O0IOTO yrpaslieHue Ha pucka e (JOKYCHpaHO BBDXY NPOTHOSHDAHE Ha Pe3yJITATHTE OT ONpejieNAcHH
061aCTH Ha (hHHAHCOBWTE MA3APH 33 Ha C€ IOCTHTHE MHHMMH3HpaHe Ha NOTEHIIHATHHTE OTPULIATEITHH
eexTH, KOHTO GHXa MOTJIH Jia Ce OTPasAT BhPXY (DHHAHCOBUTE PE3YIITATH.

DUHAHCOBUTE PHCKOBE TEKYIIO C¢ HACHTH(HIMPAT, H3MEPBAT M HAGTIONABAT ¢ HOMOINTA Ha pazIHIHH
KOHTPOJIHM MEXAHW3MH, 32 Jia ¢ ONMPENE/IAT aJCKBATHH IIEHH HA NpPONYKTHTE Ha JpyXKecTBOTO M HA
TPHBJCHCHUA OT HETO 3aeMEH KalluTal, Ja Ce OLCHAT aiekBaTHO (OPMHTE Ha MOAAEPKAHE Ha
CcBOGOIHITE IMKBHIHE CPE/CTEA, 63 Ja ce AOMycKa HeONpaBaHa KOHIIEHTpAlA Ha JafeH PHCK.

Banyren prck

BanyTHUMAT pUCK € PHCKET, IIpH KOHTO CTOMHOCTTa Ha (HHArCOBMTe MHCTPYMEHTH i€ ce IpOMEHs
BCICACTBUE HA NPOMEHM BHB BAIYTHHTE KypCOBE.

HpyxectBoto omepupa B PenyGmika Brarapus. Orteparmmre Ha JIpysKeCTBOTO ca JIEHOMHHMPAHH B
OBIrapcKky JeBa W/HIH €BpO, NOPAJM KOSTO TO HE € W3IOKEeHO Ha PHCK OT IPOMAHATA HA BATYTHHTE
KypcoBe.

KpearTen pack

Jpy’ecTBOTO HAMA 3HAYHAMA EKCIOZWLMA, CBEP3GHA C KpeuTeH pHCK. JIpy&KeCTBOTO € YCTaHOBMIIO
TIOJIATIKA, MOACHTYPABAINA H3BEPINBAHETO HA NPONAKOH Ha KIHMEHTH ChC CHOTBETHATA KPEAHTHA HCTODHAL

JIHKBHAEH PHCK

JIukBHAHMAT pHCK Ce WM3paliea B HEraTHBHATA CHTYALHS Hpy#xecTBoTo ma He OBJe B CHCTOSHME 14
HOCpemHe Ge3yCIOBHO BCHYKH CBOH 38JbIDKEHMA CHIVIACHO TEXHMA TAJEK. JpyXKecTBOTO He W3IHMTRA
HEJIOCTHT Ha JUKBHAHM CpencTsa. C LN M30NMpaHe Ha €BSHTYAllHHS JNUKBHNEH PHCK, JpyxecTBOTO
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BYPTAC AIBBPTAM3HHT EOOJT

BENEXKH KXbM I'OJHINHNAAL $HHAHCOB OTYET
3ATONMHATA, ITPHX/IFOYBAIIIA 31 TEKEMBPH 2017
Bemraxa cyMH ca B XEUA7R GBIrapekH N€Ra, OCHEH 2KO He € IOCOMEHO JPYTo

PaboTH CHC CHCTEMA OT ANTEPHATHBHM MEXAHW3MH 3a AelCTEUE H NPOTHO3H, KPAMHIAT e(heKT OT KOeTO €
TIOMUTBPIKAHETO Ha N00pa JMMKBHAHOCT, PECIIEKTHBHO CIIOCOGHOCT 3a (DMHAHCHpAHE HA CTONAHCKATA CH
Aetirioct. Topa ce OMBABA OT TEKyMIO HabMOACHUE Ha MANEKUTE HA AKTUBHTE H ITACHBHTE M KOHTIDOI
BBPXY H3XOAAMIHTE IapIHH IIOTOLHA.

Jansnn

PasxofsT 3a jaHBK BEPXY Tedalara NpeicTaBIsBa CyMara OT ABIKVMHTE TEKYIM M OTCPOYEHH
HaHBIM. JIbIDKUMHST TeKyNI JaHBK C ONpedens Ha 6a3a Ha oblaraeMara IewaiGa 3a TOJHHATA.
Obnaraemara neqanta 3a ToAMHATA Ce pask¥aBa OT meJanbaTa, PH3HATA BEB (HHAHCOBHMS OTUET, Thil
Karo H3K0YBA TEpa OT NPHXOIWTE U PasXxofuTe, KOMTO IO[UeaT Ha ofjlaraHe WIH NpuUcHajaHe B
APYrH TNCPHOAM, ¥ Iepa, KOMTO He IMOjIeKaT Ha obnaraHe WM OpHCNanaHe. 3aTRDKCHHETO Ha
JlpyecTBOTO 3a TEKYIN NAHBK Ce ONpe/els Ha 6a3aTa Ha AAHBYHATA CTABKA B CHJIA KEM OTYETHATA JIATA.

OTcpoueHnte AaHEIM Ce NPU3HABAT 38 BCHUKM PA3IHKH ME&KIY NAHBYHATA OCHOBA, M3MOIIBAHA 34
m3uKc/iABaHe Ha obllaracMara medanfa, HA aKTUBWTE M [IACMBHTE M TAXHATA Oa/IaHCOBA CTONHOCT BEB
(UMHAHCOBHA OTYET, KATO C6 M3NON3BA OANAHCOBUAT METON HA 3aIBLKCHMATA. JagpKeHHATA TIO
OTCPOYeHY NEHBITA C€ [IPU3HABAT IO OTHOIICHHE HA BCHYKH 06NaraeMu BpEMEHHH Da3JiiKH, 2 aKTHBHTE
10 OTCPOYEHH JaHBIM Ce MPM3HABAT [JO CTENCHTA, [0 KOSTO € BEPOSTHO [a MMa ObJema obiaraeMa
neqanda, Cpemy KOATO 1a MOTAT Ja ¢e U3IOI3BAT HaMalseMITe BPEMEeHHH PaziHKH.

K®M oTUeTHaTa Jata e HpaBM nperie Ha GanaHCoBaTa CTORHOCT Ha AKTHEUTE IO OTCPOYCHH NAHLIM K
Te ce 00e3LEHABAT [0 CTENeHTa, IO KOATO ¢ BEpOATHO Ja Hama Gbaema obGmaraema nievanba, cpemy
KOATO 13 MOXKE JIa ¢ Bh3CTAHOBARA IEJIHAT WK 9acT OT aKTHEA.

OTcpoueHATe JaHBLH Ce OLEHABAT N0 AAHBYHHTE CTABKH, KOHTO C€ 09aKBa /ja GBIAT B CHUIA 3a NEPUOZ,
KOraTo akTHBBT I¢ Ce pealiMsupa WM HAacHBRT e ce ypend. OTCpOUEHHTe JaHBLM Ce BKIMOYBAT B
nevanbata win sarybata, OCBEH B CIyHauTe, KOr4TO AAHBIMTE NPOMITHIAT OT ONEPALYTH WM CHOHTHA,
KOHTO C¢ NeOHTHPAT WM KPEAMTHPAT MMPEKTHO B KAIMTala. B Te3H CTyqad OTCPOUCHHTE JAHBLH CHIO
¢ NMPH3HABAT IMPEKTHO B KanuTana. AKTHBH H NACHBH 10 OTCPOIEHM NAHBIM CE& KOMIIEHCHPAT, KOTaTo
Hpy:#ecTBOTO HMa 32KOHHO OCHOBAHME [a OTIHCRA TEKYIM JAWBYHY AKTHBH CPEINY TOKYLH NAHbLIHA
I4CHBM, KOTATO T¢ C6 OTHACAT A0 JAHBIM BBPXY NOXO0/Ia, HANOKSHH OT SMH M CHII JaHEYCH OpTaH.

THPT'OBCKH H APYTH B3EMAHHIA
Kem KM
31.12,2017 31.12.2016

Baemamma oT npogaxOu - -
JpyTH KPaTKOCPOTHN B3¢MaHHA - -

OFIIO ] ]

INPENOCTABEHH KPATKOCPOUHH 3AEMH

AApyxecTBOTO € NPefoCTABWIO THPrOBCKH 3a¢MH BHB BATyTa Ha (DUSHUCCKH JHIA H THPrOBOKM
Apy#ectBa. JIOroOBOPEHHAT NHXBEH MPOLEHT ¢ HUKCHPAH B pasMep Ha 6,5%. 3aeMHTe ca H3NCKYEMH IIpH
NOMCKBAHE, HO HE MO-KRCHO OT 15 cenremepu 2016 ropmea, mopagd KOETO PBHKOBOICTBOTO HA
JlpyeCcTBOTO CUMTa, Y€ Te MMAT XapaKTep Ha KPATKOCPOMHO TIPEROCTABEHH CPEICTRA.

BaeManusara mo ThPFOBCKH 32CMH, Ca KaKTO CIIEABA:

31 nexemMspu 31 pexemBpu

2017 2016

Kparkocpouny 3aXbIDKEHHAA 110 THPrOBCKH 3a8MH - TTIABHUIY 568 568
KpaTkoCpOYHH 3aTbDKEHI IO THPTOBCKH 336MH - JHXBH 167 135
O61110 KPATKOCPOYHH 3aABIKEHARA 10 THPIOBCKH 33EMH 735 703
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BYPT'AC AJIRBPTAMBHHI EOO]I

BEITEXXKHW KEM FCOJTAINHASA GUHAHCOB OTYET
3ATOIUHATA, TIPUKIIIOYBAIIA 31 JEKEMBPH 2017
Beuaky CyMHE ¢a B Xousy GhITapciy esa, OCREH AK0 HE € MOCOUEHO ApyTo

IMAPHMHE CPEACTBA 1 ITAPHYHH EKBUBAJIEHTH
Ksm Kem
31.12.2017 31.12.2016

ITapIHA cpeACcTRa IO painiam@TenHy 6agKOBH CMETKH - -
OBINO - -

[MapyaemTe cpeAcTBa H MAPHYANTE SKBUBAIEHTH NPENCTABIIABAT IIADIIHA CpPeCTBa IO pazIlialiaTelHa
cMmerka B Banka IOpoGank Brirapus AL

OCHOBEH KATIATAJ

OcnosrmsT xammrat Ha JIpyxecrsoro keMm 31 mexemspu 2017 Br3mu3a Ha 5,000 nesa u e pasnpeseneH B
500 nsna Ha crofiHocT 10 5eBa Beekw.

Ennomigen cobcTeerrk Ha kamutana e JIC Ipomrspti Xonmurre - ManTa.

THPTOBCKH U APYI'H 3AABJIKEHUA

KsMm Kzm
31.12.2017 31.12.2016
3axskeHE KbM JOCTABIHITE B KITHSHTH - -
3arbInkeHEd 3a JAHEK A00aBeHa CTOMROCT - -
3agbInKeHE 3a KOPIOPATHREH IAHEK 6 5
JpyTH 3aXbDKeHR 12 11
OBLIO 18 16
IIPHUXOJH OT ITIPOJAXKBH
Kzm Kem
31.12.2017 31.12.2016
TIpmxonm ot yemyra - -
Jpyra npaxomH - -
OBLIO - -
PA3XO/IH 3A BBHIIIHA YCIIYTH
Ksm Kum
31.12.2017 31.12.2016
KoncynranTeku yeryra - -
A IMUHHCTPATHEHY Pa3XonH - -
Apyru - -
OB1O - -
JAPYI'H PA3X0OIA
KM Knm
31.12.2017 31.12.2016
OTnrcann B3eMaHmd - -
OFINO - -
IIPUXO U / (PAIXOOH) 3A JAHBIIA

Pasxopure 3a Tekymu NaHBIM TNpEACTAB/LIBAT CyMarTa Ha INATAMHUA JAaHBK Cropel GBITapcKOTO
3aKOHOMATE/ICTBO H 3aKOHHUTE NaHBYHM CTaBkH. CHIIAacHO OBIrapcKOTO JAHBYHO 3AKOHONATENCTBO 38
2017, JIpyecTBOTO T5/LKA KOPIIOPATHBEH AaHBK BHpXy obnaraemara nevanba B pasmep Ha 10%.
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BYPTAC AJIBBPTAWIHHT EOO]]

BENTEAKH KM T'OJHINHKA @HHAHCOB OTYET
3A TOIMHATA, TIPHITIOUBAIIIA 31 JEKEMBPH 2017
Bomarn cymu ca B Xunsyu GRIrapcki lieBa, OCBEH aKO HE € OCOMEH) APYTO

Pa3xoxbT 3a HaubLpTe BEPXY HOXOMUTE 32 TOMMHMTE, NpHKMoYBamy Ha 31 nexemepu 2017 u 2016 ca
KaKTO cieqga:

KM KwM

31.12.2017 31.12.2016

Tekym pasxon 3a JaHsIH (D R
Orcpouer npaxon / (pasxon) 3a JaHeIu - )]
Bcruxo aaubuen mpExof / (pasxox) 1) 3)

H3ancnenvero Ha eeKTHRHUA NaHBUCH MPOLIEHT € IPECTABEHO B CIISAHATA TabHIa;

Kum Kam

31.12.2017 31.12.2016

(3ary6a)/Tleuanta npead JaHEYHO 06AaraHe 31 28
TpunosxuMa IaHEIHA CTAaBKA 10% 10%
Ipuxon (Pa3son) 3a AaHBK II0 IPHIOXKHEMA JAHLIHA CTABKA 3) (3)
E(eKT OT NOCTOAHHN PasNAKE 2 3
MMPHXOH / (PASXOII) 3A JAHBITA (1) -
E®EKTHBHA JAHBEUHA CTABKA 10% 10%

CIEJKH CbhC CBBP3AHH JHITA

KsM 31 pexemspu 2017 [Ipy:iecTBOTO HMA CIEIHHTE CBBP3AHM JIHIIA:

Bpwmxxopn Cuxe EAJL - JIpy:kecTBo mog 0601 KOHTPOII Ha COGCTREHUKA;
Bpupxxopn Crpsucas EOOJ - [py»xecTBo oA 0601 KOHTPOT Ha COBCTREHMKA;
Excrpuiiv Kuac EOOJI - pysxecTBo mom o6 KOHTPON Ha cOBCTBEHUKA,

Byprac Anpgpraiizuar EOOJI - [pysxecTBo noA o6uy KORTPOII Ha COGCTBEHHKA;
Jorpon Codua Iporrspri EOO/T - JipysxecTBo 1o 06 KOHTPO Ha COOCTBEHHKA.

Jpy3KecTBOTO He € HIILIATIIIO Bh3HATPAXKACHIA HA YIPABICHCKHUS C¥ TIepcOHaN mpes 2017 .
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