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f oAI{ lll E H Ko H coJII4AIrpAH @I4HAH coB orLI E T 3 A 20 17 roar{ Ha

KOHCOJII,IAI,IPAH CqETOBOAEH BAJIAHC
KOHCOJIUIUPAH OTqET 3A IIPUXOAI,I r,I PA3XOAI,TTE
KOHCOJIUII4PAH OTTIET 3A IIAPIIITIHI,ITE IIOTOIITI
KOHCOJII,IAUPAH O TqE T 3 A C OBC TB EHLL,. KAIIUTAJT

TIP}IJIOXEHI4fl KbM KOHCOJIPIAI,IPAHITfl @PIHAHCOBI4f, OTTIET

I. llnOoprvrauuq 3a rpyrara
il. OcHosHlr rroJroxeHrrq or cqeroBoAHara [oJrr{Tr.rKa Ha rpyuaraIII' IroqcHeH,,fl Ha AorlbJlHlrreJruara uuQopMau[fl *", *or"orr,nA,npa,.,nq euHancon orqer.

- 
A/ Ktnr Konco.ruaupaHrrfl orqer 3a rrpl,rxoarrre r.r pa3xoArrre

l.Ilprxoara.
1.1.flprxoau or npoaax6a Ha rrpoAyrur{Jr.
l.2.llpIaoar.r or upoAax6a Ha croKr{.
l.3.llprxoau or npoaaN6a Ha ycrryru.
1.4.Yser[.IeHI\e Lr HaMuureHr,re Ha 3arlacl{Te or npoAyxurrf, r4 He3aBbprueHo [_Bo.
l. 5.@usaucoBlr [ptrxoAlr.

2.Pasxo,ulE.

2. l.PasxoAra 3a Marepr{rurr{.
2.2.P asxo lu 3a BlHruHr{ ycJryru.
2.3 .P azxo lw 3a nepc oH€ura.
2.4.Pazxotu 3a aMoprr{3au}rf, z o6esueHra.
2.5.fipyru piBxorr{.
2.6.@usaucoBr.r pa3xoAu.

E/ Kru r(oHoJrr.rAupa Hr{fl cqeroBo.uen 6alanc.

3.funrorpafiHr.r Marepr.r€rJrHrr r{ HeMarep vaItH:l aKTr4Bpr.
4. Mareplralulr 3arracr{.
5.Aamryr 3a Bb3TaHoB{BaHe.
6.,{pyrn B3eMaHHr.
T.llaputlau cpeAcrBa.
8.Pa^:xoau sa 6lAerrlu [eploAu.
9..Co6crseH Karrrarzur.

1O.3a,quxenlur KbM AocraBsrrrlu u Apyru 3a.ubnxeHr{rr.
I l.Caenru cbc cBbp3aHr.r Jrrrua.
1 2.YnpaaneHue na SranaHcoBr.rr pr{cx.
13.Cr6urus. cJrea Aarara Ha 6aJraHca.
14.Ilpe4nonoxeHze sa Aeficrnarqo rpeAnp[srue.



rIPI4{oxEHI4-fl KT,I'I roAI4lIIHI4fl KOHCOJI,IAI4PAH oIIHAHCOB OTTIET 3Az0t7 ronrrHa

L I{HOOPMAIII4fl 3A IPyIIATA

,,Axen Euuro - AEC" OOA e rpyna BuroqBatrla ApyxecrBo 1aafua ,,Anen 6ranro ABC,, OO,{ rp.Cor[ux r.rAbluepHo ApyxecrBo "AHe:l Kopnopaqx" oofl rp.co$wr, c inpec 6yn.To.uop ArercaH.{pos 14 Maftrara npr,rrexaBa99.85% or Karr[r€ura Ha AbrlepHara Qr,rprraa.
ceAa'nwue rr aApec Ha ylpaBneHre Ha rpylara : rp. co$r,rr, 6yr. ,,Toaop Anexcau4pon,,Ng 14.Irqepsoto flpe'ullplltrue ,,AHer Kopuopauux" oo,{ nplu exasa tooll. oa o"rorrr, (arrr,rr€ur ua ,,EarxanTpaBrJr" EOOA c ocHoBeH ronr,rrar 5 xpursau nesa.
3anncaHrart ocHoBeH Karlurzul e rlpeAcraBeH rro HeroBara HoMt4HaJrHa c:roftHocr lr cboTBercrBa Ha aKryiurHarauy crge6ua perl{crpaul{t' Ktu 31.12-201i r. ocHoBHrrf Karruriur na lpynara e B pa3Mep na 5 000 JrB r.r He e [poMeHrrHrryes 2077 r. Kanaralrr e pa3flpeAenen Ha 500 A{na rro l0 nena 

"""^, .u-.
Co6crneHnqu Ha Kalr.rrzura ca:
I .3 . I . AHre:r Bopucor Cr.uraeonos _ 450 mta c HoMnHuLr I 0 m r,urr,r 4 5 00 ns or Karruriura;1.3.2. ,,AHer Kopnopauux" ooA - 50 asra c HoMr{Harr r0 ra u,rta 500 m or Ka[urana.

2. Opranu Ha Apy?KecrBoro.
lpynara ce qpeAcraBJr.{Ba r4 y[paBJrf,Ba or vnpanurens AHrer Eopucon cuueoaoa.

Krnr 31 AeKeMBpr.r 2017 roluua o6qu,a cnucbqeH 6pofi ua repcoHiura B rpyrrara ll I .tyruu /3 I aexerr.rppr.r 2016 r: .113ilymil/.

4.Ocsonen trpelMeT
OcnoeeH nperMer

rrtpH c IlfpalHu aBTOMaTL
na Aeftnocr na lpyuara e XorenraepcrBo I4 pecropaHrbopcrBo r{ opraHr,r3r.rpHe Ha xa3aprHr.r

II. OCHOBHII IIOJIOXEIdLIA OT CIIETOBOAHATA TIOJIIITIIKA

1. Easa 3a r.r3rorBtHe Ha KoHcoJTHAI{paHHfl euHaHcon orqer.

Koucoll't4lzpa{us ilHaHcoB orqer Ha ,, AHer Eunro ABC " ooA - lpyna e r{3rorBeH B cborBercrBnecrc 3aroHa 3a cqeroBoAcrBoro uplrer [B 6p. 95 or 2015 .oorru u e B cr{Jra or 01 anyapn 2016 ro,rlr4Ha r.rHauuona;rnure cqeroBoAHr,r craHAaprr{ yrBbpAeHr.r or MC c IIMC Ne 394 or 30 AexeN{spu2ll|roar.rHa /,(B 6p.3 or2016 r uB curra or 01.01.2016 x,

lpyuara BoAIr cBoure cqeroBoAHl perrrcrpr.r n 6rnrapcxr.l nesa /BGN/ r, r{3rorB{ cBor.rre oQnuuannnKoHcoJrI'IAI'Ipaun QltuaucoBll orrlerll B cborBercrs[e c 6"rrupanoro cqeroBo.uHo 3axoHoAarencrno. ,{anuure nxoHcoJIIrAIrpaHIxI roallllrlen $uuaucoB orrler /Too/ ca qpeAcraBeHrr B xI,rJr.,{Ar{ JreBa. fiarara Ha r{3rorBflHero HaKoHcoiII{ALIparulr QnlraHcoB Orrrer e 3 I AexeMsp n 20li -Arru.
Hacrosul{f, KoHcoJII4AI4paH roAulueH Qlruaucon orqer e }r3rorBeH na 6a:a Ha r.rcropr{qecKara ueHa. f<Do eI'BrorBeH Bb3 ocHoBa Ha cqeroBo'{Horo rIpeArIoJIoxeH}Ie sa aeficrgaluo rpeAnpuxrr; il" ;"raraHe Ha (punancoaaraKoHuerrqru 3a [oaAbpxane Ha co6crseHr{.,r Karrr,rrrur.

Ilpe4crnanxHero Ha KoHconr{al,rpaHrax QuuaHcoB orqer cbnracHo HaquonalHr,rre crreroBorHr{ craHAaprr.rI'I3LICKBa paKoBo'ucrBoro Aa Harlpas[ Haft-Ao6pn npu6lns[TeJIHI,I orleHxr.r, ,a.,ucrre,Ut r] pa3wHo oooc,osaHr.rnpe'{nonoxeHu'I' xol',To oKa3Bar e$erc ntp4y orqereHlrre crofiHocru Ha aKTr{Br{Te rr flacr,rBr,rre, fipru(o.(r,rre n pa3xoar,rreI{ Ha oIIoBecT.,IBaHeTo Ha yCJIOBHT{ B3eMaHr{f, lr 3aA}JrxeHr{rr KT,M IaTaTa Ha oTrIeTa. Tesu npu6lu3rrTeJrHr,r oueHKU,HAqI{CJICHI{' ,n ,,PEATIONOXEHVfl CA OCHOBAHI,I UA UHIIOPUAIIUflTA, KOflTO E H'UI,,qHA I.uM AATATA HA KOHCOJIIIAI4PAHilA
QnHaHcon orqe! nopaAl4 Koero 6rAeulure $ar<rlrvecxu pe3ynrarrr 6rxa uornu \a furrarp€BJrruHr{ or rf,x.

B xoncoru.{rzpauua QuHaHcoB orqer na lpynara ca xoHcoJrrrAr.rpanlr QunaucoBr.rre orlrerr.r Ha qpeArlpz,rr[erouafira u AbIIIepHara Oupr"ra rcru 3l AeKeMBpI{ ioll ,oruru.4uruJproro npeArrprrf,rr.re e ApyNecrnoro , B Koerolpynara ylpaxHlrBa KoHrpon arpxy QurmH"o*ru t4 oneparr{BHara My rroJrr.rrrrxa. Ilpeanpurrprero uaftxa rrplrIo6t,tsa taynpaxHf,Ba KoHTpon , Karo npl{TexaBa rloBeqe or IroJIlIBI,IHara or o6ulnr 6pof npaaa ,u .r*rq"repHoro rrpeAnpuxrueI{Ma orlreren neprroA , rIprrKJnorIBaIrI KbM 3l Aexerr,rapu.
Bcrqrz BbrpeluHorpyloBt4 caenKr u curIia ce eneMr4H]Ipar , BK;loqrrrenHo Hepe€ur,r3r,rpaHrrre ne.raJrou u:ary6u or rpaH3aKural'I MexAy ApyxecrBara n rpynara.Ko.u.o ,apa*r,r3r.rpaHr.rre sary6u or BbrperuHorpyloBr.r

ua ,reriHocr.



IIpoAax6I1 Ha aKTI4BI{ ce eJII'IMI'IHI'rpar , cborBerHr{Te aKTr{Br,r ce recrBar 3a o6e3ueHKa or nreAHa roq*a Ha lpyuara.

2. CpanuurqllHrr AaHHu, nplrJroxeHlr crreroBoAHr.r rroJlrrrr{Kl{ , cbcraBHrr qacrr{ Ha [peAocraBeHuqKOMIIJIEKT HA KOHCOJIHAI{PAHIU TOAIIIIIEH QUTTAHCOA OTqET , ,,PAr HA CbUIECTBEHOCT HA AO,,YCHATE CqETOBOAHUrpeIuKrr.

lpynara [pe.ucraB{ cpaBHI'IreJIHa raHQopruaqur B ro3r{ KoHcoJru.unpan Suuancon orqer 3a uepuoAa or IflHyapu Ao 31 .uereMspr,r Ha npeAxolnana2016 Quuaucona roauHa.
llpu neo6xoAuMocr, cpaBHrrreJrHr,rre AaHHH ce pexlacuQr4uupar u/utru rtpeusqrrcjr;rBar 3a Aa ce [ocrr4rHe

CbIOCTABI,IMOCT NPI{ IPOMEHI{ B NPEACTABf,HETO B TEKYIIIATA IOAIIHA I'JII4 YCTAHOBEHI.I r'PEIUKI,I.
rlpes reryulara roAuHa HrIMa rlpoMf,Ha B npmaraHa:ra or lpynara cqeroBo.uHa rroJrr.rrr.rKa. 1-pynara cla3Ba BcBorra Aeftnocr ocHoBHr{Te cqeroBoAr{r4 [pl4uuunu 3iIJIerHiInu s 3axoHa 3a cqeroBoAcrBoro B cr.ura or 01 xwyapu 2016r0AI'IHa , a I{MeHHO:

' AeficrBaluo [pe.urpturue - [pueMa ce , qe npeAnpuxruero e .qeftcmauo u ule ocraHe
TaKoBa B rrpl{aBI'IAIrMo 6lAeue , [plzeMa ce , qe qperrlp[sruero HrrMa Hrrro HaMepeHue ,uuro neo6xo.ullMocr Aa nvrBlralrp a vrv 3taclvrerHo aa HaM€urlr o6enaa na cBorra lerHocr.. lloclenoBareJrHocr Ha [pe.rlcraB{Hero r,r cpaBHr,rrenHa un$opuaqzx _ rlpeAcrasqHero r.r
rutacu$uraqra.ara Ha crarl'Il{Te BbB QuHanconr,rre orr{erl4 , cr{eroBoaHllTe TISJII{TI,IKII 14
MeroAure Ha ouerlf,BaHe Ce 3arla3Bar I4 rlpl{narar rIocJIe,[oBareJIHO u upe3 cJIeABaIrIr,ITe
oTqeTHI'I [epI{oALI c UeJI nocTl'IlaHe Ha cpaBHLIMocT Ha crleroBoAHure .qaHHr{ I4 noKa3aTenlr
Ha QlruaHcou{Te orrreru.

' llpeAnasJrrrBocr - ouerurBaHe r,r orquraHe Ha rrpe[nonoraeMr,rre pxcKoBe r.r orraKBaHr4Te
eBeHTyiuIHr{ aary6u np, crreroBo.uHoro TperrrpaHe Ha cronaHcKl,rre onepauur4 c uen
noJD raBaHe Ha .{eft crsureleu tf uuaHcoB pe3yrrrar.

' Haquclf,BaHe - [peA[pu{Tl'Iero I{3rorBr Sunancoanre ct,t orqerr{ , c r.I3xJrroqeHr,re Ha
OT'IETI,ITE , CBbP3AHI{ C IIAPI.IIIHIIITC TIOTOUI,I , UA 6ASATA HA qPI,IHIII{NA HA HAqI'CJIf,BAHETO -etfexrure or CAeJIKI{ LI Apytl4 crlutufl, ce qp}r3HaBar B MoMeHTa Ha Tf,xHoro Bb3Hr4KBaHe ,He3aBIICI'IMO OT MOMeHTa Ha rlon)ruIaBaHero r{Jrr{ ruralrlaHero Ha [ap[irHr,rre cpeAcrBa r.IJrr,r
HEXHI,ITE CKBI{B€LIIEHTU , I.I CE BKJIIOqBAT BAB (IUTTAHCONTNE OTqETI,I 3A NEPI{OAA , 3A XOftTO CE
oTHaCf,T.

. He3anucr,rMocr Ha orAeJrHrrre oTrrerHu [eprroArr ll croftHocrna Bpb3Ka MexAy HaqruraHe r.r
rpaen 6alaHc - BceKra orrrereH rrepr4oA ce rperr{pa cqeroBoAHo caM 3a ce6e cu , He3aBrrclrMoot o6errrnnara My Bpb3Ka c rIPeAxoAnI,r.a Ir cbc cJreAarulu orrrereH neplroA , Karo raHHr.rre
Ha SuuaxcoBn.,r ofier B HarlaJloro Ha reKyrutlrl ofiereH neplro/I rpr6ra aa cbBrlaAar c
AaHHr{re B Kpa[ Ha npelxoAlu orqereH nepuo.(.

' ctluecrBeHocr - trPeAnPI'rsrl4eTo [peAcraBf, noorAeJrHo BcflKa cbrrlecrBeHa rpy[a crarr.,r c
lo.{o6eH xapaKrep ,o6e.uznxrane Ha c}nnrr rro craruv c noro6en xapaKrep ce AorrycKa ,Kotaro cwr,rre ca HecbrIrecrBexu r{.irr{ o6eAuHxsaHero e HanpaBeHo c ueJr rrocrr.ItaHe Ha rro _
roJIf,Ma 

'cHora ' cyN{ara rlo cral'u e cbluecTBeHa , aKo flporrycxr4Te r,r HerorlHoro
rlpeacraBf,He Ha [o3trq]L,rra 6uxa MotJrr4 Aa rroBJlrr{qr Bbpxy trxoHoMuqecxr,rre pelueHr.rrr Ha
TIOJI3BATEJII{TE ' B3ETI,I Bb3 OCHOBA NA SIAHAXCOBHTE OTIICTI4 , UI,U 6.,XA AOBENI,I /IO
HAPYIXABAHE HA I43I,ICKBAHI{CTO 3A Bf,PHO I{ qCCTHO IPEACTABf,HE HA XMYUICCTBEHOTO I,I
$rmancoao cbcrof,Hr,re , $unaucoalrre pe3ynrarr.r or Ae[Hocrra , fipoMeHr,rre B nap[irHrre
rrorouu u s co6crseHrrf, Kalr{Tzur.

. KoMneHcupaHe - [peArrprlrrr{ero He r43BbplrBa rrptrxBaruaHz;l MexAy aKTrrBI,r h racwBl wtLr
flrlplllxo.Uu U ptBxOAII LI OTqLrTa rroOTAenHO KaKTO aXTr4Byr. U rrAC]gIByt. , TaKa r.r [p[D<oAl.r r,r
pit3xoAr,r.

' llpeAmucrBo Ha cb.ubpxaHuero npe,u $oprr,rara - caenKr{Te u c.tluruxra ce orpiB{Bar
crleroBoAHo B CbOTBercrBI'Ie C TflXHOTO CbAlpxaHl4e , CbIIIHOCT Ir I,IKOHOMI{rIeCKa pe€IJIHOCT ,a ne $opua.nHo clopeA rrpaBHara lru $oprr,ra.

' ouegrnaHe Ha [o3I'IuuI'ITe , KoI,ITo ca [pLr3HarI{ arn SuHaucoBI4Te oKTqerI{ , ce LI3BbprIrBa ,,o
UeHa Ha nPulo6mane , Kof,To Moxe Aa e lroKyrrHa UeHa r{nr{ ce6ecroftnoc, 

^, ,o Opy.
Mero.u Kararo roBa ce I'I3cKaBa B nplruoxlrMl{Te cqeroBoAHlr craHAaprla.



Clcrangrare qacrr,I Ha npeAocraBeHrur KoHcoJrr,rAlzlpants,tlunaucon orqer ca:

a) Kouconu4upaH cqeroBoAen 6ananc.
6) Koxconr,rAr,rpaH orqer 3a flprxoAr,rre r4 p&]xo.urrre.
r) Koxcolu.u4paH orqer 3a napruHzre norouu.
r) Koucolll.{upaH ofier sa co6crneHrr.f, Karrr,rrrur.
A) flpruroNeHue.

flpara na cbrrlecrBeHocr Ha AorrycHarr{ cqeroBo.{Hu rperrrrr, , HaA Kor.rro KoHcoJrr,rAr4paxr.ra QnnaucoBr,rrr orrrer
HrrMa Aa ce cqr,rra AocroBepeH e 1000 nena.

rlpu $yruanaeHr€urHr{ lperrrKr{ ce r,r3[oJr3Ba npenopbq,reJrHr{rr rroAxoA cb,racHo c.rerosoaeH cmHAapr g -(DyuaaueuralHr{ rpeluKr.I rr [poMeHr,r s C.reronoaHara noJlr{Tr,rxa.

3. Orqerna BaJryra

orqernara Balryra Ha ApyxecrBoro e 6urapcKr,r, JreB. Jlesm e Quxcr,rpan B cborBercrBr{e cbc 3arona na BHB
KbM eBporo xaro oouulranHa Balryra ua EnponeftcKr.rf, cbro3 B cborHorrreHne BGN 1.955g3: I EUR.

IIpu urpnoHa.riulHoro rrprr3HaBaHe, Bcf,Ka cAeJrKa B tryxAecrpaHHa BarryTa ce 3a[ucBa B JreBa , Karo KEM cyr\{ara BqyxAecrpaHHa BaIryTa ce [pu,Jrara o6ueuHlaar Kypc KbM MoMeHTa Ha cAeJrxara r{nu orreparlq.ara. flapr.rHrare
cpelcrBa , B3eMaHI'IflTa u 3aAbnxel{I4-flTa 

' Karo MoHerapHI'I orqerHl{ o6exm , ceHoMr,rHtrpaHra B r{}r(AecrpaHHa Barryrace orql'Irar aln $yurquoHuulHara Balryra Karo ce rlpr{Jrara o6ueHHum Kypc , rry6nuxynau or EHE 3a rrocneAHr{rr
pa6oreu AeH Ha cborBeTHrr{ Meceq. Krnr 3l ,uexer"p, Te ce oUeHrnar n 6lnrapcKr.r JreBa , Karo ce H3noJI3Ba
3axJrrorrureJrHrasr o6NreHeH rypc Ha EHE.

E$exrure or KypcoBI{Te pa3nl{Kr4 , cBbp3aHlr c ypexAaHero Ha cAenKI,r B rryxAecrpaHHa Hilryra , rrJpr
oTt{I{TaHeTo Ha c'uenKl B tlyxlecTpaHHa HaEIryTa IIo KypcoBe , KoLITo ca pasJIruHI{ oT Te3I,I , rro Kor{To [bpBoHaq€UrHo ca6luu upuenaul , ce rperlrpar B orqera sa [pI{xoAI-ITe r.r pa3xoar4Te 

^uro 
,"nyuu (fr,rraHconra qpr4xoAr4 r,r pa3xoAr.r.

4. flpuxoau

flpmoame ua lpyuara ce qpr,BHaBar cbtJracHo or CC lg ,,flpr,rxogu., na 6asa npuHunna Ha Haqr.rcr.f,BaHe r,r
cblrocraBl'IMocr Ao creneHTa' .uo KoflTa cronaHcKllTe lBroAI4 ce npIa4o6rcar rI AoKoJIKoro rrpru(oAr,rre Morar HaAexAHo
la ce r.I3MepflT.

flpn upo4ax6r,re Ha npoayKuufl , croKI,I L Marepr{iIJII{ trp,nxoA,re ce [pI43HaBar , Koraro Bcr{rr*r,I cbrrlecrBeHr{
prrcxoBe lr rroJr3lr or co6crseHocrra qpeMr,rHaBar y KyrryBaqa.

flpu npe.ucraB.,IHero Ha ycnyru , rlp[xoAxre ce rpr,r3HaBar , olurafuu erarra Ha 3aBbprueHocr Ha caenKara
KbM Aarara na QranaHcou{f, orqer , aKo ro3r4 era[ Moxe aa 6r.qe HaAexHo I,BMepeH , KaKTo rr pirxoar{Te , r.r3BbprueHu
tto cAenKaTa r,I pa3xoAr,rTe 3a npr.rKJrroqBanero fi.

flpru<oAure ce oueHrrBar sa 6aga cqpaBeAJrr.rBara rleHa Ha [poAaAeHure npoAyxut4, , croxr{ u ycnyru, HerHo or
cocBeHr.r AaHbrlr.r ( aruus u AAC ) n upe.uocraBeHil orcrbflxuupa6aru.

O[HaHcosure nprD(o.uu BKrrorrBar nprryo.utr or nl,xBlr /no Aeuograru n 6atxu/, xaKTo r{ noJroxr{TeJlHrare
KypcoBx piBnrrxr{ or o[epaur{u EbB B€Inyra. IlplxoAure or JurxBr4 rto cpoqHr,r Aeno3r{Tr{ ce nprrBHaBar Karo ce
HarlucJlf,Bar B TeKyIIII{T€ leqal6n npolopuLtoHaJlHo BBB BpeMero Ha caulecrByBaHero Ha cborBerHr.If, nr{xBoHoceH
aKTr{B Ha 6asa N,reroAa ua e$er<rrrnara nIDGa.

5. Pasxo.qr

Pasxoar'rre n lpyuara ce npu3HaBar B MoMeHTa Ha rf,xHoro Bb3H[rKBaHe, ga 1ataflpl{Hqrrnr{Te Ha Harrr{cJlflBaHe
I,I cbflocraBrlMoc! pa3.[eJlf,T ce Ha [prKo cBbp3ann c AeftHocrra r,r Ha He[peKI,I a.u\,Ir4HrdcrparllBHtr p€r3xoar,r.

Pa:xo.ultre sa 6raeluu [epuoAI'I ce orJlarar 3a rrpr{3HaBaHe Karo reKyrrl pa3xoa 3a rrepuoAa, rpes rorro
AOrOBOpLrTe, 3a KOI,ITO Ce OTHaCTT. Ce U3[bJI]UIBar.

@unanconure pa3xoAr,r ce cbcrof,T or: pil3xoAra
pa3Jrr,rKr{ or c.ueJrKH rr olepauuu B5B BrUryTa.

6. lurorpafinu uarepnaJrHr{ aKTuBr.r

flrpnona.ranHa oIIeHKa

ga 6anxosu raKcr{ r{ KoMlrc}roHHr,r, orpr,rrlaTeJlHtl xypcoBrr

Karo Aurorpaftnn uarepl{aJlHl{ aKrI4BI{ ce KJracusuurpar re3r{ ycraHonruu HeQnHaHcoBr.r pecypcu,lPnAo6uu I{ [pI'ITexaBaHI'I or Al]yxecrBoro, Kor{To r,rMar HarypaJlHo-BeruecrBeua Sopua, r,r3[oJr3ar ce 3a
[pol,I3BoacrBo uJwu.uocranxa./npoftax6a Ha aKTr{Blr unr{ ycJryrr4, 3a orAaBaHe rroA HaeM, 3a aAMuHr,rrp arvtBHLl u]lil 3a
ApytII IIeJILI u ce oIIaKBa la 6rlar u3noJI3BaHI,I [pe3 [oBerre or eAr{H orqereH rlep11oA.



flpu rrcpnoHavulHoro [pI'I3HaBaHe .ulmorpafttrure Marepr,raJrHil aKTr{Brr ce orqrrrar [o rleHa Ha upnAo6unane.I{euara Ha npugo6ueaHe BKIIIoqBa noKynHara ueHa, BKJr. Bc}nrKr{ [pe*r.r pa3xoAra, neo6xoAr.rM, 3a npr.rBexaaHe HaaKTIIBa n pa6ouro cbcro''IHl{e' rlpexnte pi*xoAl. ca: pa3xoAr.{ 3a [bpBoHaqirJrHa AocraBxa u o6pa6orxa, pa3xoAlrre 3aMoHrax, pa3xoAr,r 3a xoHopapu Ha lv\a, cBbp3aHr.r c npoeKTa u Ap. uoAo6nu pa3xo[u.3a BbrperrrHo cb3.{aAeHr,rre A4A ce np,,Jrara ;;.;" ce6ecroftHocr , xof,ro BKJrroqBa ocHoBHr{qpor.r3BOACTBeHr{ pa3xoaLt 3a npoTBBOACTBOTO Ha aKTXBa.
3a 6e:sr:NlesAHo noJrr{eHure 

' KaKTo I'I npu r{3nI{EbK ce npr{Jlara clpaBe.uJrr,Iga ctoftgocr , orpeAeJreHa orKOMI{CI/L{ OT [pe.UnpUrTI4eTO.

llpn anopr ce npr,rJrara oueHKa or Beruu nurla KbM Arenuuxra rro BnucBaHurra.
9yxanre AMA ce ofir{rar saA6anancoso.

'{utrorpafinzre Marepu€uHlr axrrrBl4 ca qpe.qcraBeHu 868 QuuaHcorua orqer t,o ueHa Ha npraAo6[saHe,HaMaJreHa c HarpynaHaTa aMopTrlBau ut u zary 6u or o6e gqe uru.
lpynara e onpe,{eJrLIJIo croftnocreH npat or 700 JIeBa, troA rofiro npugo ilurure axruBr,r, He3aBilcuMo qeIIpuTexaBaT xapaKTepr,rcTr{KaTa Ha AbnroTpaeH aKTr.rB, ce r.r3rrr4cBaT KaTO TeKyrrI pa3XOA B MOMeHTa ua npn4ooUnanerOuu. CroEHocrHLI{ npar r.r 3a AaH}rrHu UeJrr.r cbrJlacHo qn.50 or 3KIIO e 700 resa.

IIoc.[eAaauu pa3xo.uu

flocreAsaruure pa3xoAla, cBbp3aHl,r c abnrorpaeH Marepr4iureH aKTr{B, BoAetrIu Ao noAo6pf,BaHe Ha 6rAeruarauKoHoM[qecKa I'I3lo'ua or axrl{Ba, ce ofiIlnar Karo yBeruueul{e Ha 6anancosara uy crofiHocr.
Pasxotr[Te 3a reKylu peMoHT LI rloAApbxKa ce nprrHaBar 3a reKyrrlra B rreplroaa, npes xofiro ca HarrpaBeHrlr.

MeroAu 3a aMoprrr3aurrfl

lpynara u3[oJr3Ba JruHeeH MeroA Ha aMopru3aur,rrra.(urorpafiHure Marepu€urHl4 aKTI]rBI,t. Cpoxlt Ha roAHocrHa orAenHI'ITe aKTIIBI'I e oqpeAeJleH oT pbKoBoacroro cto6pasno: $r,nrvec*oro ,rroaraHe, cueqlr$lrKara Hao6opygnanero, 6raeulr,ne HaMepeHr{.{ sa ynotpe6a r{ 4pernolaru"*oro MopiurHo ocraprBaHe.
rlore s HIur 

T 

" 

id6,::i:;; :"'*"
Tpaucnoprnu cpeAcrBa - 4 x,. CroplxeHru _ 10 r.. CronancKr{ lrrrBeHTap _ 6.7 r.

oupereleHrzrr cpo* Ha roAHocr Ha AtnrorpafiH,Te aKTrrtBr{ ce [peilrexAa B Kpaf, Ha BceKu orqereH rrepraoa u[pI4 ycraHoBtrBaHe Ha 3HarII{TeJIHH oTKJI0HeHI{,I clp.,IMo 6tAe[Iure oqaKBaHI,r, 3a cpoKa Ha r43rroJr3BaHero Ha aKTI{Br,ITecb[II4{T ce Kopl,Ir[pa nepcrIeKTI{BHo. -'- -r--'- rwrv no 4^rrunrL,

Anaoprusaurl{Te ce HaqI{cJIrBar or flbpBo rracro Ha cJleABarurrfl Mecerl or Aararana npuao6lrnaHe Ha axrvna Iilrru or I.arara Ha BbBex.rlaHe r yuorpe6a na axruta / .
llpara ua cbluecrBeHocr 3a oqpeAenf,He Ha ocrarbqHara crofinocr Ha aMoprrtr{pyeMr,rre aKTr{Brr e 2yo orcrofinocrra Ha aKTuBa.

Ilpemeg ra o6esueHra
BanaHcosure crofiHoctu na 4rnrorpaftrurre Marepl,raJrHu axruBr,r noAJrexar Ha rrperJreA ga o6esueHxa, Koraroca HaII[ue cr6utus' LJI, [poMeHu n o6crosreJlcrBara, Kor.rro rIoKa3Ba! qe 6ananconara crofigocr 6ra uoma Aa ceoTJII'HaBa rpafiuo oT Bb3craHoBLITeJIHaTa I'tr croEnocr.Aro ca HaJr[ue ra^r{Ba r,rHAr.IKaropa , .re npu6ru3r.rreJrHoorlpeAeJleHara Bb3craHoBI'IMa croftnocr e rlo - HHcKa oT TflxHara 6alaHcora crofinocr , ,o no"r"lrara ce r.r3[r{cBa AoBb3craHoBlIMa ctofttrocr Ha aKrltBlrre. BrscraHosrd\.Iara ctoftnocr na ,{MA e [o - ,r"onuru or ABere : cnpaBeAnr,rBacrofiHocr 6es pa3xoAI'I sa n po4ax6a z-nz croftnocr npr{ ynorpe6a. 3a onpe4erxHero Ha croftnoc'ra npu ynorpe6a naaKTI{BI{T' GAeIuzre nap}rilHl rIoroIII{ ce .IIrIcKoHT4par Ao TrxHara Hacrorlua ctoftHocr (aro ce lpr.rJrara Ar{KoHToBaHopMa [peAI'I Aa]rbuI'I ' Kof,To orpa3flBa TeKyIqI{Te napa3HH ycnoBl{f, LI oUeHKI{ Ha BpeMeBara ctofinocr Ha flapure r,rpl'Ic*oBere ' cneuuSrvHl4 3a cborBerHl{, aKrIrB. 3ary6ure or o6esueHra ce orrrrrrar B orqera 3a rrpl,.o.ur4Te upaxo'ur{re ' ocBeH aKo 3a [a*e*ilfl aKrr{B He e Qopuupan [peoueHbqeH pe3epB. Torasa o6esueHrara ce rperr{pa KaroHaM€UreHHe Ha To3r.r pe3epB.

K'su 31'12'2017 r n 6ananca Ha rpyrlara Hxua IMA Bbpxy Kor4ro ca yqpeaeH,r r{noreKr{.

Ileqa.n6u u tarylu or npogax6a
,{rnrorpafinzre Marep}IEUIHT{ aKTrrBr{ ce ornl{cBar or cqeroBoA nug. 6wrrxc Koraro ce r,I3Ba,{f,T rpailao oryuorpe6a I{ He ce oqaKBar or rqx 6taeruu croflaHcKl{ H3roAH ulrv ce upoaaAar. fleqar6ara uru sary6ara or npoaax6nHa orAenHI{ aKrIrB}' or IMA ce oqpeAeJl[ qpe3 cpaBHrBarero Ha [puxoAr.rre or upoAax6ara u 6araHconara crofisocrHa aKTIIBa KbM aarara Ha npo4ax6ara.r{acrra or npeorreHbqHu{ pe3epB , orHacf,rua ce 3a qpoaaAeHr,r, aKTr,rB , celpexBbpJu KbM Hepa3[peAeneHara ueqan6a.



7. HetrarepuaJrHr{ aKTr.rBr.r

flrpnoHava.nHa oueHKa

I{eHara na npuAo6lraaHe BKJtroqBa noKyrrHara ueHa rr BcrirqKr.r [peKr,r pil3xoau 3a
I43[OJBBaHeTO My IIo npeaHzBHaqeHr4e.

Hen'rareprra,ruvre a.',Brl ca flpe.ucraBe,r4 B cqeroBonHr,r, 6a-,rasc
HarpynaHara aMoprr{3arlr4, u :ary6nre or o6eueuxa.

lpyuara e olpeAenprJro croftnocreH [par or 700 JreBa, rroA xoftro nplL{o lnrure axr[Br,r, He3aBr,rcr{Mo qe
rIpLITexaBar xapaKTepl{crl{Kara Ha HeMarepr{aneH aKTrrB, ce r{3rrr{cBar Karo reKyrII pa3xoA B MoMeHTa Ha[P[Ao6IasaHero uu. CroftnocTHrrf,r npar u 3a AaHbrrHr.r Uenu cbDracHo .rr. 5l or 3KIIO e 700 aena.

flocreAsaun pa3xoArr

Iocreasaluz pa3xoALI , HalpaBeHLI cJle,u rrbpBoHaqaJrHoro [prr3HaBaHe Ha HeMareprr€urHr,ur aKTr,rB s 6anaHca HaApyxecrBoro ' KoI'ITo Morar HaAexno Aa 6rAar rr3MepeHI'I lI orHeceHLI KbM HeMarepuarHLrs, axrrrB, Koraro Bo.urrr aoyBenurraBaHe Ha oqaxBaHr.rre I{KoHoMI{irecKI{ r,I3toAu cupf,Mo [BpBoHaqilrHo orleHeHara craHAaprHa e(pextunuocr HacbluecrByBaull1[ aKTLIB ce orqurar Karo yBenLFIeH[Ie Ha 6alaHconara uy croftnocr : pa3rrr[prsaHe o6xnara ueKclJIoarauI{oHHHTe Bb3MOXHOCTI'I Ha HeMarepuaJrHuA aKTUB, BKJrror{r,rreJrHo p€l3xolIu sa pa:pa6oma Ha Ao[bJrHr{TeJrHa
OynxuuonanHocr Ha cor[ryepa.

rlocrersaluure pa3xoALI , HaqpaBeHI{ no noBoA rroA.ubpxaHe Ha [bpBoHaq€urHo ycraHoBeHara craHAaprHae$exrmHocr Ha HeMarepr{aJreH aKTrrB , ce qpra3HaBar 3a reKyur,r pa3xoArr B rrepr{oaa Ha Bb3HHXBaHero: pa3xoar4 3aa6onauer*Ho o6clyxrane .,o [oAAbpxxa Ha coQryapu , norayirurr, ,r" Bpb3*a c ra3fi [oArpbxKa r{ apyrunoAo6uu.

9. MarepualHr.r 3arracll

Marepuannzre 3alacx ce oueHrBar r{ [peAcraBf,T rro rro-H]rcKara or:
I{ HerHara peanr.r3rrpyeMa crofiHocr.

nolroToBKa Ha aKTHBa 3a

ueHara ua npuao6ueaHe, ce6ecroiiuocr

uo rleHa Ha npuao6nBaHe, HaMa,.reHa c

na Aurorpafi Hrrre HeMarepr{€LnHr{ axruru.Auoprr{3arll{r,rre
larara na upu4o6uaaHe Ha aKTr{Ba / wru or rutara Ha

HenaarepuanHl'ITe aKTI{BII ce orrlllcBar or cqeroBoAH us 6ataflc Koraro ce r,BBaA.,IT rpafiuo or ynorpe6a r,r He ceoqaxBar or rflx 6rAeuu crorraHKu r,r3roAr4 r{JrH ce npoAaAar.lleqal6ara u sary6arao, npo.uur*6, Ha or.rlenHn aKrrrBt4 orAHMA ce onpeAeJr.fi rrpe3 cpaBHrrBaHero Ha qplrxoAxre or npoAax6ara rt 6aaancosara crofiHocr Ha axrr{Ba KbM aararana npoAaN6ara.

lpyuara r,I3[onsBa Jrr.rHeeH MeroA Ha aMoprr,r3aur,rf
ce HarII4CJrf,BaT oT flbpBo qucJlo Ha CIe.IIBaIUL Meceu oT
BbBexAaHe n yuorpe6a na axrasa /.

Ilper.neg sa o6esueHxa

Banancoa[te crofinocru Ha HeMarepraaJrHr,rre aKTr4Br{
cy6vrus, unla npoMeH[ s o6crorreJrcrBara, Kor,ITo rroxa3Bar,
rpafino or Bb3craHoBr.IMara IrM crofiHocr.

nornexar Ha nperne/I sa o6e:uenxa, Koraro ca Hanuue
qe 6a,raHcosara croisocr 6u Nroma .ua ce o.r.jruqaBa

8.{u rocpo.rH H rrHBecrr.turl n.

rllpnona'ranHo HHBecrI{II}IIrre Br'B (plaHaucoaure orqerr4 Ha pa3noJlox elue Ltsa [po.{ax6a ce [p]r3HaBar rroueHa Ha ,,p,nAo6IBaHe ' Kof,To e cqpeBerurl'Inara croftnocr Ha Bb3HarpaxAeHlrero , Koero e [nareHo , ,*rorrrarropa3xo.{r4Te uo uprz4o6uaaHero , BxJrrorreHr{ B trHBecrr{urr.flTa.

Hernara peaJII43I'IpyeMa croftnocr rlpeacraBn Ba upn6ru:ureJrHo orlpeAeJreHara npoAaxHa ueHa Ha AaaeHaKTITB B HopM€LIIHI{fl xoA Ha crolaHcKara Aefiuocl HaMilIeHa c upn6nnszrarro orpaAeneHure piBxoar.r r,o
'IIoBbpIIIBaHero B TbproBcKV Br4AHa ro3l{ aKrI'IB tE upt'I6luaureJlHo onpeAeneH[Te pa3xo.rlr{ 3a peilJrr43arlr,rf,.

Pa:xoarare' KolIro ce I'I3B'pIIIBa! 3a Aa aoBeAar aaAeH [poAyKT B HeroBoro Hacroflruo cbcrorHr{e r{MecroHaxoxaeHr{e, ce BrJrroqBar B ueHara na npuAo6znane /ce6ecrofinocrra/.
Kru 3l 'uerer'rnpu 2017 r MarepIraJIHLIre 3anacu ca oueHeHu uo ro-Hr4cKara or: ueHa ua npuao6uraue/ce6ecrofinocr/ nerua peaJrr.r3rrpyeMa croftHocr. IIpu yuorpe6ara/npoaaxOara Ha MareprrzurHr4r e 3ailacuce r,r3rroJr3BaMeroAlr Ha cpeAHo- rrpererJleHara ueHa /ce6ecrcfiuocr/. I4urepnani, ,,a ,ogqucr.tBaHe Ha cpeAHo - rlpererJreHa rleHa ecJreA Bcf,Ko rrocrbrrJleHlre ga CM3. / aro e pa3JrrueH Aa ce uauurue /.
BuroqsaHero Ha flocrof,HHure o6qonpor,r3BoacrBeHrl prr3xo.uu s ce6ecrofiHocrra Ha [porr3BexAa'arauporyruus ce r{3BbprxBa tra 6asa Ha HopMErJreH Karraur{Ter.
flpn uoprraanHl{ ycJIoBI'IrI Ha qpol{3BoacrBo I{ pezur,3arlu, , HopM€urHHr [por.r3BoAcrBeH Karraqr.rrer ce orpereJ,



or Aocrl'IrHaroro cpeAHo [pol'I3Bo'ucrBo 3a ner roAlIHI'I Ha3aA , Karo ce B3eMa B[peABIaA 3aryOara Ha Katlaurrer Bpe3yJrrar Ha rrJraHr'rpaHa noA4pbxKa ocBeH aKO He Ce Ha6roAaBar crlrafl. u Qaxru npe: reryurara roAr,rHa, Kor'ro AaHiularar upepa3rJlexaaHero Ha raKa oqpeAeneHl{.rr Kanaq}ITer , 3a ,{a ce ocurypr,r HeroBoro aAeKBarHo aAanrllpaHeclpf,Mo Ha6roAaBaHr,rTe TeH.IIeHUt[4 Ha piBBr,rTxe Ha 6H3HeCa Ha ApyxecTBoTO.flpu ueAocrur Ha HopMzuIHIxI [poI{3BoAcrBeH Kalau[Ter , cyMara Ha [ocrosHHr,rre o6uo[por,r3BoAcrBeHr.rpa3xoAl{ ' Kof,To ce BKrIoqBa B npeKI'ITe [poI{3BoAcrBeHH pa3xoAl{ e paBHa Ha orHocrr,rJreHls Mrrna Aeilcrsrzrerxonocrl{rHarrlf, xauauurer'PasJluKara Ao o6uara cwa Ha orqereHure [ocrorHHr{ o6ruoupnnsnoAcrBeHr.r pa3xoAr{ ceIIpI'I3HaBa Karo rel(yq pa3xoA u ce orllacfl AupeKrHo 3a cMerKa na QunaHcoau, pe3yJrrar.

10.Trproncrtr u Apyru B3eMaHur

Trproncxure B3eMaHI'If, ce rlpeAcraB.,IT t4 ofiurar no HoMlrHturnara crofiHocr Ha opmrrHiurHo r,r3AareHara
Qaxrypa, HaMiLIIeHa c pa3Mepa Ha eBeHTyaJIHnre sary6u or o6egueHxr,r sa uecr6upaeMr{ c},r!{u. B crryr.rau Ha pa3cpoqeH,[nauaHLL Haa o6n'{afiHlrrl KpeALITeH cpoK , qpll Kor.rro He e qpeABr{AeHo AorrbJIHr{TeJrHo rrJrarIlaHe Ha n}rxBa r{Jlr.rJII'txBara 3HaqI{TeJrHo ce pa3nrrqaBa or o6r'r'rafiIrlr, niBapeH JII{xBeH rrpoueHT , B3eMaHrrflTa ce oIIeHrBar rrbpBoHaqaJrHono rf,xHara clpaBeAJIIrBa crofitrocr , a nocJIeABaIIro - ,,o aMoprl{3r{pwa crofiHocr , cneA rrpuclaAaHe Ha B Tf,xHaraHoMlrHzuIHa crofiHocr JrttxBa , orIpeAeJIeHa rro MeroAa Ha e$exrlmnuru rrrru.

flpu6nrsrarelHara oIIeHKa 3a cbMHI,ITeJIrr, ,n ,"ci6rpaeM,r B3eMaHr,Ifl ce rrpaB,, Koraro ra cr6lrpaerraocrra HaII'JIara cwa r4na Ha rlacr or c)'Mara cbluecrByBa BLIcoxa Hecl{rypHocr. Hect6upaeulrre B3eMaHr,rrr ce orrprcBa! Koraroce ycTaHoBf,T rIpaBHHTe ocHoBaHl{'f, 3a ToBa, XoraTo AaAeHo TbproBcKo B3eMaHe ce [peIIeHx KaTo Ha[bJIHo necr6uperr,ro
I{JII4 ,Io AaBHocr' o6eruermara Ha B3eMaHI{f,Ta ce HaqI,IcJIrBa rrpe3 cborBerHa Kopec[oHAeHTHa (opeKrr.rBHa cMerKa 3aBCCKI{ B3EMAHE.

11. Ilapu rl napr,rqHu eKBrrBaJreHTrr

rlapu'rHr.re cpeAcrBa u eKBI{BiuIeHTI{ BKJI}oqBar KacoBure H€uII{rIHocrIrI, piB[JIaIrIareJIHI4Te cMerKI,r I4xparKocpoqHl'Ire Aeno3Hrn n 6aHKu, vr'rftro opnruHaneH Marypr.rrer e 4o I lreceu , ,""u r4 Birnyra. rapnvnrre
eKBr,rBaJreHTr{ ca JrecHo o6parmru BrrcoKoJrr{KBrr.uHr.I BJIoxeHr{{, (or.tro cb.rlbpxar He3Harrr.rreJreH pr{cx or upoM.,rHa Bcroftnocrra lru.

rlapnunure cpeAcrBa BbB BaJryra ca qpeAcraBeHl{ no 3aKrror{r4TeJleH
xaTo ca r{3rroJr3BaHr4 Cne.rlHprTe BarryTHr{ KypcoBe:

I enpo = 1.95583
3a uelrare Ha rtrorBf,Hero na Orqera 3a [apruHr,ITe norou]r:
- napFIHrITe rIocrblJIeHI'L or KJII{eHTI{ I4 nap[iIHHTe lrnarrlaHr{rl KbM AocraBqull/ carlpeAcraBeH}r 6pyruo, cBxrtrorreH MC 120%1.

12. 3aar.nxeHr{fl KbM AocraBq[uu ll Apyru 3aAbrxegr.rq

3a'6nxen[sra KbM AocraBrII'IuI{ I'I ApyrI'ITe reKyrq[ 3aAbnxeHlrf, ce orql,ITar rro HoMI{HiurHara crofigoct uaopl{rruIanHllre Qarrypr,r , KoflTo ce [p]reMa 3a c[paBeAJrmara croftnocT Ha cAeJrKaTa. B c.nyqau Ha pa3cporreHr.rulatrIaHurr xaa o6lltraftHuf, KpeAnren cpoK , Ilpr.r KoHTo He e rlpeABr.rAeHo AorrbJrHr.rrenHo rrJraluaHe Ha Jrr,txBa r4Jlr,rJr[xBara 3Harrr.rreJrHo ce pa3n[qaBa or o6u.rafiuua lazapeH n[xBeH ltpoqegr , 3aAbJrxeHl,rrra ce oueHrBarIrbpBoHaq€ulHo rro rf,xHara clpaBeAJrI{Ba crofinocr , a [ocJIeABarUo _ no aMoprtl3trpwa croftnocr , cneA rrp[c[aAaHa BTf,XHara HoMHHiUIHa crofixocr Jrr,rxBa , o[peaeJreHa IIo Meroaa ua eoerrmnara nr,xBa.
YcnoaHr,Ire 3aAbnxeH[, ce oloBecrf,Bar uo Br{AoBe.
3a,utnxexr'rxra IIo [poBI'I3I{I{ ce oloBecrf,Bar : orqerHara crofiHocr Ha npoBr/r3l,If,Ta B Haquloro r{ B Kptur HaOTqETHI.I{ IIEPHOA [O OTAEJIHI'I BUAOBC, KAKTO I,I AOIIbJIHI,ITEJIHO HAIIUCNEHI,ITE NPE3 IIEPIIOAA IIPOBI,I3I.Iil II IPI,BHATIITAKI{BA.

13' IreucuonHlr Ir Apyt[ 3aAbJrxeHl{fl I."M rlepcoHaJra [o cou,aJrHoTo rr rpyAoBo 3aKoHorarqrrcrBo.

Tpyaosure u ocurypureirHH orHolueHltq c nepcouaJra B rpynara ce ocHoBaBar Ha parnope46ure na KoAexcaHa rpyAa I4 Ha pa3nopeA6ure na Aeftcrsaluoro oc[rypr,rreJrHo 3axoHoaareJrcrBo B p Brnrapux.

KparxocpovH [r AoxoArr.

Kparxocpovxrare aoxoAr{ 3a uepcoHrrJra uo.u Qopuara Ha Bb3Harpa)r(AeHuf,, 6onycu H corlu,urHr,r aorrnaruaHzrr r.inpnao6ruru /usucxyelrlr B paMK[Te na 12 ueceua cJreA Kpa, Ha rrepuo.ua, s roftm [epcoHanbr e rroJroxr{Jr rpyA 3a r{xLIJIL e I43IrbJIHr'u neo6xogl'IMllTe yclonuil, ce rpr43HaBar Karo pa3xoA B orrleTa 3a flprx(oAr,r rr piBxoarr B nepuoAa, B

lofiro e ronoxeH TpyAbr 3arfxvrJrvt ca n3[bJrHeHvrt43ucruaH:aflTa 3a rflxHoro noJr]^raBaHe, rlt Karo rexyqo 3aAbJrxeHrre/cleA npI'rcnaAaHe Ha BcptiIKI{ [.]IareHI,{ Beqe cF{r4 rz rroJrararur{ ce y4prxrr,r/ , p*r"p Ha HeAr.rc*oHT4paHara rrM cyr\{a.,{uxruure BH0CKI'I ,Io coqllaJlHoro ,I 3ApaBHo ocr{ryp.,rBaHe ce [pr.r3HaBar Karo reKyll pa3xoA ]r 3aAbnxeHr.re BHeAHcKoHTI'IpaH pa3Mep, 3aeAHo I{ B rlepHoAa Ha HaqlcreHl{e Ha cboTBeTHI,ITe AoxoIx, c Kor.ITo Te ca cBbp3aHl,r.

Kypc Ha EHE xru 31.12.2017 roarrHa


