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00e3MEYEHUETO MM MIallaHe OT MopBuYMTeN). B3emMaHWATa WIM YacTTa OT TAX, 3a KOWTO ca
n3mMuHami 360 THM W ako PBKOBOACTBOTO MPELEHH, Ye CHUISCTBYBA HECHTYPHOCT 3a CHOUpPAHETO UM
ce obesuenaBar Ha 50 %. B3emanusATa uim 9acTTa OT THX, 3@ KOMTO PBKOBOIACTBOTO TIpelieHABA, e

CBIIECTBYBA MHOT0O BHCOKA HECHTYPHOCT 3a c56npaHeTo UM H HE Ca 0683“8‘18?]", ce OGGSHEHSIBEIT

Ha 100 %.

Iposusnu

PEKOBOACTROTO Ha JpYKECTBOTO MpaBd [MpelieHKa 3a pasMepa Ha [POBM3WUTE 32
TIOTEHIIHAJIHH 3abJIKCHHA Bb3 OCHOBA Ha CBOA ONHWT 3a CXOAHH MO XapaKTeEp YCIO0BHU 3a0bIIKCHNHA,
KaTo B3eMa 0]l BHUMaHWe M HallMYHaTa TeKyIla HHGOPMALKs 32 KOHKPETHUTE 3aIbJKEHUA.

[IpoBu3un 3a npaBHM WCKOBE Ce TIPU3HABAT KOTATO APY’KECTBOTO WMa CETAlmHO MPABHO WM
KOHCTPYKTUBHO 3aJBIIKCHHUE KAaTO pEe3yiaTarT OT MHHaAIN C'BGHTHH; MO-BEPOATHO € J1a BB3HHKHAT
(OTKOJIKOTO Ja HE B'b?-HHKHaT) H3XO0JAIIM NMaprMYHH TOTOLH 3a MoracAiBaHE Ha 3albIKEHUETO H
KOTaTO MOXe HaJeXIHO Ja ce ONpeleNid cymMaTa Ha caMoTo 3aibiukeHue. IIpoBusum 3a 6ppemm
3arybu oT JeHHOCTTa He ce TIPM3HAaBar.

Koraro uMa HsKOJKO MOJOOHM 3aJb/KEHMs, BEPOATHOCTTA Aa BBH3HWUKHAT W3XOIAIIH

NapuyHH TI0TOLH 3a TAXHOTO MOracABaHE CE€ OLUECHABA KAaTo C& B3EMa TIPpCABWI ICIIHA Kjlac 0T
3a1bJIKCHIA. HpOBH3I/Iﬂ CC MpH3Hapa JOpPH M B CIIYUHUTE, B KOWTO BEPOATHOCTTA 1Ia BB3HHMKHE

W3XOIAUI TapUHEH MOTOK 3a AalCHO 3aIbJIKCHHUE B Kilaca € Mallka.

2.20. OuensiBaHe MO cNpaBel/IHBa CTOHHOCT

Hiakon or aktuBHTE U MacHUBHUTE Ha APYXKECTBOTO CC OLCHABAT W TIPEACTABAT HKHIIH caMo
OTOBECTABAT TIO CTIpaBelJIMBa CTOMHOCT 3a LIEJIUTe Ha (DUHAHCOBOTO OT4YMTaHe. TakuBa ca: a) Ha
MoBTapsALIa ce 06a3a — NoNyYeHU 3aEMU OT TPETH JIMLia, THPrOBCKU W JAPYTH B3EMaHUS W 3aIBIKeHNS,
B3EeMaHHUS W 3abIKeHNA 10 (PWHAHCOB JIM3HMHT, a Apyry 0) Ha HemopTapsla ce 6a3a — HeUHAHCOBH

AKTHBH KaTO HMOTH, MAlllHHH H CHOPBAKCHUA.

CrnpaBe/uiMBata CTOMHOCT € lLigHaTa, KoATo OM Ouna nmoiayyeHa npu npojaxkdara Ha JajieH
aKTHB WIIM IUIATEHA NpU NMPeXBBLPIIHETO Ha MacuB B obuuaiiHa cenka Mexay nazapHu y4acTHHIH
Ha Jarara Ha oueHaBaHeTo. (rnpaBelivBaTa CTOMWHOCT € M3XOAflla LeHa W ce Oasupa Ha
MpEATTIoNoKEHHUETO, UE onepaunﬂ'ra Mo npo;la}KGaTa mae ce peaJmanpa HIIH HA OCHOBHMHA I]ElBEl.p 34
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aKTHBa WIM macuea. Kakro ONpEACICHUAT KaTO OCHOBCH, TdKa H HAl-U3TONHHAT Tnasap Ca TakuBa

nazapy, 10 KOUTO APYKECTBOTO 3abIXKHTEIHO HMa JOCTBIL

M3mepBaneTo Ha cripaBeA/IMBaTa CTOMHOCT Ce MPaBW OT MO3UIMATA Ha MPEAMONOKEHUATA 1
MpelleHKUTe, KOWTO OWXa HampaBWIM TMOTEHUMANHWTE MAa3apHH YYacTHUUM Korato Te Owxa
OTIpeJIeNIAN 1IeHaTa HAa ChHOTBETHHMS aKTUB MM NACUB, KaTo ce JAOIMycKa, 4e Te Ouxa jelicTBany 3a

MOoCTUraHe Ha Haﬁ—,u,oﬁpa CTOIIAHCKA M3rojJa OT HETO 3a TiX.

l'lpn M3MEPBAHETO HA ClipaBEAiMBaTa CTOHHOCT Ha He(pHHaHCOBH AKTHBH BHHArv M3xojJHaTa
TOYKA € NPEJATON0KEHHEeTO KakBo OM OMII0 3a MazapHUTe YUaCTHHULH Haii-100poTo U Haii-eeKTUBHO

BE3MOKHO HU3IMI0JI3BaHE Ha JAJCHHUA aKTHR.

JpyecTBOTO Mpuiara pa3NIM4yHU OLEHBYHN TEXHWUKH, KOUTO O61xa 6K NOAXOoAIIHM CIPAMO
crneuMduKaTa Ha CHOTBETHWTE YCIOBUA, W 3a KOWTO pa3smojara ¢ JocTaTbuHa 0asa OT BXOMAIIM
JIaHHH, KaTo ce CTPEMH Jia € B MaKCHMallHa CTeleH Halu4HaTa nyOoiIu4yHo Habmotaema WH(popMarus

W pecil. — Ja MHHUMHU3KMpa W3IM0JI3BAHETO Ha HeHaOmozaemMa nncbopmaunﬂ.

CnipaBeuiMBaTa CTOWHOCT Ha BCHYKM aKTMBM W TACHBH, KOMTO C¢ OLCHABAT WHIH
OTIOBECTABAT BB (DMHAHCOBWTE OTHETH MO CIPaBEANUBA CTOWHOCT, C& KATErOpMU3Upa B PaMKUTE Ha

cllieHaTa i‘iepapxml Ha CTipaBCIIMBUTE CTOHHOCTH, a UMEHHO:

e Hueo 1 — KoTupanu (HekopurupaHu) na3apHu LUeHW Ha aKTUBEH [1a3ap 3a UIEHTUYHU aKTHBU
UMK IACUBH;

» Hwupo 2 — OueHBYHM TEXHUKH, NIPU KOUTO C€ U3MOJ3BAT BXOAAUIN TaHHH, KOUTO ¢a pasnAuHN
OT AMPEKTHO KOTUPAaHW LIEHH, HO ca TPSKO MIM KOCBEHO NOCTBITHHM 3a HabmoJEHHME, BKIL.
KOraTo KOTUpaHUTe UeHH ca 00eKT Ha 3HAYNTEITHN KOPEKLHN; U

e Hueo 3 — OueHBYHM TEXHWKH, MPU KOUTO CE€ M3MN0N3BAT BXOAALIM JaHHH, KOWTO B

JHAYHUTE]THATA CH HacT Ca HEHaGIﬂO,ﬂaeMI/I.

3a Te3n aKTWBM M MACHBH, KOWTO Ce OLEHSBAT MO CMpaBejliiBa CTOMHOCT BB (PUHAHCOBUTE
OTYETH Ha TIoBTapseMa 0as3a, IPYKeCTBOTO MpaBM MPELEHKA KbM [aTaTa Ha BCEKU OTYET Jald €
HeoOXoIUM TpaHCdep B HHBAaTa Ha WepapXus Ha CIpaBe/MBaTA CTOMHOCT Ha JajeH aKkTHB WIX
MacuB B 3aBUCUMOCT OT pasliojlaraeMuTe W U3MOJI3BaHUTE KM Ta3W JaTa BXOAALIM JaHHH.

3a uenWTe Ha OMOBECTABAHWATA Ha CTipaBednBaTa CTOWHOCT, APYIKECTBOTO € IpylHpano
CBOTBETHUTE CH aKTUBH U MACUBM HA 0a3a TAXHATA CHLUIHOCT, OCHOBHH XapaKTepUCTUKH U PHCKOBE,

KaKTO ¥ Ha HepapXW4yHOTO HUBO Ha ClipaBe/IiBaTa CTOMHOCT.
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2.21. MlosMTHKA MO OTHOLIEHHE HA TPeIIKH W NMPOMEHW B CYETOBOXHATA MOJUTHKA

JpyxecTBOTO NpOMEHS CYETOBOAHATA CH TIONIMTHKA CaMO KOraTo:

a/ ToBa ce U3KUCKBA OT KOHKPETEH CTAaHOAapT UITH pa3sCHCHUC WX

6/ ToBa BOAM H0 TpelcTaBiHe BLB (DMHAHCOBMS OTYET HAa MO-HAJSKAHA M YMECTHA
WHpOpManus 3a ed)eKTa OT olepallnTe U cIeNKUTe BEPXY PUHAHCOBOTO CHCTOSHUE, PE3YITATHTE U
NapuYHUTE MOTOLM / MPOMSIHA HA CYETOBOAHATA MONATHKA/ .

HDOMCHHTG B CHCTOBO/HATa [OJIMTHKA C€ OTpasABaT C oﬁpaTHa CHIIa, KaTo Ce KOpHrupa
Ha9aJHOTO Call0 Ha HepaslpejelieHara neuanda WM JPYT 3acerHaT eleMeHT OT Kamurtana 3a
NpEAX0AHNA TIPEACTABEH TIEPHO, KAKTO U JAPYTH CPaBHUTEIHMA CYMM, OTIOBECTEHH TIpE3 MPEIXOTHUA
Nepuoi, Taka caKall BUHAIH CE € TMpHIarana HOBOTIpHETATa CHETOBOAHA NNOJIHMTHKA.

EdexkTsT oT npoMsHa Ha c4eTOBOJAHA MPHUOIU3MTENHA OlLICHKAa Ce MPHU3HABA NEPCHEKTUBHO
Yype3 BKIIFOYBAHETO MY B neyandara u 3arybara 3a mepuoja Ha MpoMsHaTa, ako TIpOMsHATa 3acara
caMo TO3M TIEPUOJ WM 3a Mepuojia Ha NpoMsHaTa U ObJclny MEepHoaH, ako NMpoMAHATa 3acdATa W
agara Buja. Koraro npoMsiHaTa ce oTHacs 10 eeMEHT OT KalnuTall, T4 ce NpU3HaBa upe3 KOpUrupane
Ha DanaHcoBaTa CTOIHOCT Ha CBBP3aHMsl AKTUB, TIACUB MJIM KOMITOHEHT OT KaluTalla B Tephoja Ha
npoMAHaTa.

KopurupaHeTo Ha CbLIECTBEHH TPEIIKN CE W3BBPIIBA Upe3 MPEeU3UUcIgBaHe ¢ o0paTHa cuia,
KaTo ce TIPEH3YMCIAT CPaBHUTEJIHUTE CYMU 3a NpeACTaBeHWs TpeaxojeH TepHoid, B KoWTo ¢
Bb3HMKHANIA rpeikara. B ciywaii, ye rpemkara e Bb3HMKHANA Npeiud NPeJxoAHus TMEepUHod, ce
MPEeN3YHCcIABa HAYyalHOTO Calj0 Ha aKTUBWTE, MACHBUTE W KalMTalla 3a TO3W TepHOoJ, TaKa CAKall
HHKOTl'a HE € Bb3HUKBald rpeirka.

an onpeae/IaHe HABOTO Ha CBUICCTBCHOCT 3a TPETHPAaHE HA €Ha TpPEIlKa APYAKECTBOTO

M3XO0Ka OT pasMepa M XapakTepa Ha rpelikara.

2.22. ITo,IMTHKA 110 OTHOIIEHHE HA CHOMTHATA c/le]] Kpas Ha OTYEeTHHA NepHOo

CwOuTHA, KOMTO BB3HUKBAT cjleAd Kpas Ha (UHAHCOBHS OTYeT W JaTara, Ha KOSTO
(MHAHCOBHA OTYET € YTBBP/IEH 3a U3/laBaHe GUBAT KOpPUrHpaIIN W HEKOPUTHPAIIH.

Kopurupaiy ca te3u cbOMTHS, KOMTO JOKa3BaT YCJIOBUS, CHIIECTBYBAIM KbM Kpas Ha
otuetHus nepuon. [lpn wHanmWume Ha KOpHTHpalIM CHOMTHSA, APYKECTBOTO KOPUIHMpa TPHUIHATHTE

CYMHM WM NIpU3HABA CYMH, KOWTO He ca OWJTM MpU3HaTH.
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Hexopurupaliy ca Te3n ce0MTHA, KOUTO €a [0KA3aTeTHH 3a YCIIOBUS, BE3HUKHAJIM clie]] Kpas
Ha OTYeTHHs nepuoi. Hekopurnpammre chbuTHs camo ce onoBecTsBaT, 63 Ja ce KOPUTUpaT Beue
TIPU3HATH cCyMU U G€3 J1a ce IPU3HABAT JOMBIHUTEIHO CYMU.

Koraro ce nonyun uHdopmanus ciell Kpas Ha OTYETHHS MEPHOT OTHOCHO YCIIOBMS, KOMTO ca
CHIIECTBYBAM KbM Jarara Ha OTYeTa, MPEINpPUATHETO aKkTyalusdpa ¢ HoBaTa HHopMarus
OTIOBECTABAHMATA, KOUTO C€ OTHACAT J0 TE3W YCIIOBHS.

[Ipennoxennte unu meKTaphpaHuTe cliel Kpas Ha OTYETHHS TIEPHOJ JUBHIEHTH HE ce

[NpH3HABaAT KaTo 3adbIIKCHHUC Ha JaTaTa Ha OTYETA.

2.23. INBHAEHTH
I[WBH,]ICHTHTC CC INpPU3HABAT KaTo HaMaleHWe HA HETHWUTE aKTHBH Ha APYKECTBOTO U KATO

3abJIKCHHE KBM HCTOBUTE COGCTBGHH’HW B TIEpHO 4, B KOUTO BB3HHUKHE MpaBoTO UM Jid ' TIoJTydar.

2.24. Ceup3anu JMlua
CBBbp3aHo IMUE - JIMLE WUIH TPEATNPUATHE, KOETO € CBBP3AHO C TPEATIPUATHETO, KOETO
HU3TroTBsA qJHHaHCOBHTe OTHETH, HApHYaHO OTYMTAIO C& TMpeaAnpUATHE.
a) Jluue unam 6M3BK UJIeH Ha CEMEHCTBOTO HA TORA IWIIE € CBBP3aHO ¢ OTUMTALLOTO CE
MpeanpUATHeE, aKo JTHUIETO:
- YNpaxKHABA KOHTPOJN MM YNpaKHABA CBBMECTEH KOHTPOJ BBPXY OTUMTANIOTO Ce
TIpeNpUATHE;
- YIpaXHsABa 3HAYMTENHO BIMAHUE BBPXY OTYMTALLOTO Ce NPEeANPUATHE; WA € YJjieH Ha
KITFOUOB PBKOBOJICH TEPCOHAN HA OTUUTAIIOTO C€ TIPENPUATUE WIK HA TIpeANpUATHETO Maika Ha
OTHHUTAIIOTO CE€ TIPEATIPUATHE.
6) [Jlageno mpeanpHATHE € CBBP3aHO C OTYWTAUIO C€ TPEANPUATHE, aKO € HIITBIHEHO
HAKOC OT CICOHUTE YCITOBUA!
- [lpeanpuaTreTo ¥ OTYMTAILOTO Ce NPEANPUATHE Ca HWICHOBE HA elHa M Chila Tpymna
(koeTo O3HaYyaBa, Ye BCAKO NpPEeANPUATUE Maiika, TBUIEPHO TPEINpPUSTHE U APYro IBIIEPHO
NPEANIPUATHE € CBBP3aHO C OCTAHAIIUTE ).
- Emno npenmpuATHe € acoLMUpaHO WIH CHBMECTHO MpEANpUATHE HAa APYTOTO
MPEANpPUATHE (MM aCOLMMPAHO, UJTH CEBMECTHO MPEIIPUATHE HA YIEH OT TPYTIa, HA KOATO JAPYroTo
TIPEATIPHUATHE € YJIEH).

- W npete npeANpUATHA ca CHBMECTHU NPEATIPHATHS Ha €JIHO U ChIIO TPETO TUIE.
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- JlageHo MpeAnpuATHE € CHBMECTHO MpEANpUATHE HA TPETO MPEANPUATHE U APYrOTO
TIpeINPUATHE € AaCOLIMMPAHO TIPEINPUITHE HA TPETOTO MpeANpPUATHE.
- IlpeanpusTuero mpejacTapiaBa IJ1aH 3a JOXOAW Clle]l HalycKaHe Ha paboTa B Mojsa Ha
HAaeTUTEe JIMLA HA OTYMTAIIOTO CE€ TIPEANPUATHE UM HA TIPEANPUATHE, CBBLP3aHO ¢ OTYMTAIIOTO CE
NpeanpHATHE. AKO OTUMTAIOTO Ce [peAnpusTHE caMo Mo cefe CH Npe/cTaBiiBa TaKbB IJIaH,
(puHanCcHpammTe paboToAATENN CHINO Ca CBBP3aHU C OTUYMTAIIOTO CE MPEITNPHSTHE.
- IlpeanpusaTHETO € KOHTPOIMPAHO WM KOHTPOJMPAHO CHBMECTHO OT NIHLIE, ONpPEAENeHo
B OyKBa a).
- Jluue, ynpaxHsaBa KOHTPOJ WM YIPaXKHABA CHBMECTEH KOHTPON BBPXY OTYMTAIIOTO
Ce MNpeANpUATHE, YTIPAXKHABA 3HAYUTEIIHO BIWSHUE BBPXY MPEANPHATHETO WM € UJIeH Ha KIIFOYOB
PBKOBOJIEH [EPCOHAN HA MPEANPUATHETO (UM HA MPeANPHUATHETO MahKa).
CJIGJ'IKHTC MCEKAY CBBP3AHN JIHUA, B T.4. NPEXBBPIAHE Ha aKTHBH W/UIW Ha NIACUBH MENKIY

TAX, CC OCBIICCTBABAT IIPU YCIIOBUATA HA CICJIKH MEXK Y HECBBP3aHH JTALIA.

2.25. OT4er 32 MapHYHHS MOTOK

[lprerara MonMTHKa 33 OTYNTAHE M TIPEACTABAHE HA MAPUYHUTE [OTOLH € TIO TIPEKHA METO/.
ITapyaruTe norouM ce KiacHPUUMpaT Karto mnapuvHW moTouu ot: OmnepaTuBHa JeiHOCT,
NuBecrnumonna nelinoct, ®uHaHcoBa AeiHOCT, NpU cwOmomaBane w3nckBaHusTa Ha MCC 7
»OTYETH 3a NapUYHATE TOTOUN .

3a 1eauTe Ha U3roTBAHETO Ha OTYeTa 3a MapUYHNTE MOTOIIN:

- MAapHYHHUTE TOCTBIJIEHAS OT KIMEHTH W IUallaHus KbM JOCTABUMIM Ca MpeJICTaBEeHM
opyTHo, ¢ BkimrodeH JJIC (20%);

- JMXBUTE MO MONYYEHW KPEJIMTH CE€ BKJIFOYBAT KaTO IUlallaHui 3a (uHAHCcOBa OEHHOCT, a
JIMXBUTE 110 [IPpEI0CTABCHHA KpPEINWTH, KaTO MOCTBIINIEHWA OT MHBECTHIIHOHHA J],CﬁHOCT_;

- INIATEHHUTE TWBUICHTH CC BKJIKOUBAT KATO MIIataniy 3a [lJHHaHCOBa ,[[eﬁHOCT;

- KpaTKocpo4Ho ONOKMpAHMTE CPEelCcTBA CE TPETHPAT KaTo IMapuyHM CPEICTBA W NAPWYHH

CKBHBAJICHTH.

2.26. OT4er 32 NpoMeHHTE B COOCTBEHHS KAHTAJ
[lpreTa € cueTOBOAHA MOJMTHKA A CE U3TOTBA OTYET 32 MPOMEHHTE B COOCTBEHMS Kamutaj
4pe3 BKITIOYBAHETO B OTUETA HA CEJHUTE €NEMEHTH: 0011l BceoOXBaTeH JOXOJ 3a TIepHoja;; CalgoTo

Ha HEpaslpeaciacHara rmeyajida KakTo u ABHIKCHUATA 33 ICpHOd; BCUYKM CTATHH, KOWUTO B PE3yiTar
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Ha JeicTBalMTe CYETOBOJHM CTaHJapTH ce€ TIpU3HABaT IUPEKTHO B COOCTBEHHS KaIlWTal,
KyMylnaTHBeH e()eKT OT MpOMEHUTe B CUETOBOAHATA MOJIMTHKA W KOPEKLUMHTE HA T[PEmKH B
cwotBeTcTBUE ¢ MCC 8 ,,CueToBOIHA NONUTHKA, IPOMEHH B CYETOBOJHHTE NPUOIH3UTEIHN OLIEHKH
W TpelKK’; MPEXBBPAAHE W paslpejesieHHe Ha KamnuTal MeXIy COOCTBEHHMIIMTE; HACTBITUITHTE

NpOMEHH B PE3YNTAT HA BCHUKH H3MCHEHHA MO BCUYKH €JIEMEHTH Ha cOOCTBEHUS KAITWTAIL.

2.27. leficTBauio npeanpusTHe

[MpeanpusaTuero u3roTes pUHaHCOB oTUeT Ha Gasa aeiicTeamio mpeanpusTiHe. PHKOBOACTBOTO
Ha NMpeINpUATUETO NPaBu OUEHKA 110 OTHOIIEHHWE HAIMYMETO Ha CHINECTBEHA HECUTYPHOCT, CBBpP3aHA
ChC CHOWTHA WM YCI0BHA, KOATO MOXeE Ja XBBPIM 3HAYMTCIHH CbMHEHHS OTHOCHO CMOCOOHOCTTA
Ha NpEATNPUATHETO JIa TPOJBIIKU KaTO AeHCTBALLO NMPEANMPHUATHE KbM Kpas Ha OTUYETHUS TIepHoI.

PBKOBOACTBOTO Ha MPEANpPUATHETO CUMTA, Y€ MPEANPHITHETO € JeHCTBAIlo, HAMA NIAHOBE U
HaMepeHMs, HUTO 0DEKTUBHYM WHIWKAIIMK 3a MpeyCcTaHOBABaHe Ha JeWHOCTTA WM CbIUECTBEHOTO M

HamansBare B 0603puMo Obaeie (12 Mecena cilell JaTata Ha 0TYETA).

3. [IPUXO0] 1

OCHOBHHUTE MPUXOJM HA APYKECTBOTO BKIHOYBAT:

2014 2013
BGN '000 BGN '000

Ctoku 13,192 10,174
Yenyru 1,727 1,591
Haemn 224 385
O6mpo 15,143 12,150

T[puxo;m’re OT HaeMH BKITHOYBAT OCHOBHO NMPHUXO0AH OT NPEOTAaBAHE Ha HACTH THPTOBCKH

TIOMEUIEHHA.
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4. IPYT'H 10XO/IH

Jpyrute 10X0 4 BKIIOYBAT:

OTnHcaH| 3a0bIKeHAS

[Tpuxoay oT HEeYCTOMKM

[loryyeHn 3acTpaxoBaTeTHU 00e3UIETEHUS
[Tosry4eHu obe3lleHEHU B3eMaHMs

[Tpuxomu oT mpoaaxOW Ha HETEKYIIH aKTHBHU

Banancosa cToiiHocT Ha MpoaaacHH HETCKYLIH aKTHBH

[Teganba ot npoxax0a Ha HETEKYIIH aKTUBH
Qoo

5. PA3XO/IH 3A CYPOBHHHU U MATEPHAJIN

Pazxomrre 3a CYPOBHHH WM MATEpHAIIN BKITIOYBAT!

®UHAHCOB OTYET 3A 2014 r.

2014
BGN 000
Koucymarusu 34
Enexrpoeneprus 142
["opuea, cMa309HI MaTepUAalTi U TeKyIla
MOAAPHKKA Ha aBTOMOOMITH 184
Kanuenapcku marepnanu 19
En. marepranu 30
Marepuanm 3a moIApBKKa 112
PexmamMun MaTepwamm 60
PaboTHo obnekmo 14
AKTWBH TIOJI Tpar Ha CBIIECTBEHOCT 57
PezepBun uactu |
Jekopatuu 12
OnakoBayHu MaTepUaIK 39
Hpyru 78
Oomo 782

2014 2013
BGN'000  BGN '000
776 436
60 37
31 33
7 6
13 59
€)) (46)
10 13
884 525
2013
BGN '000
37
187
153
16
13
38
1
12
32
2
1
24
36
552

6. PA3XO/IU 3A BHbHIIHU YCJIYI'H
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PazxoanTe 32 BBHIOIHM YCAyr¥ BKITFOYBAT:

Pexnama

Tpancnopr

3acTpaxoBKH

Cro0uweHHs 1 KOMYHHKAIIMH
Oxpana

Haemn

KoHcynTaHTCKHM W OIMTOPCKH yCIyTH
AGOHaMEHTHH TAKCH

PeMOHT 1 noaapbxka
Kypuepcku ycnyru
KomucHOHHM Bb3HATrpaXKIeHUs

Hpyrn
Oouro

7. PA3XO/IA 3A IIEPCOHAJIA

Pasxoawte 3a nepconana BKIHOYBAT:

Texylun Bp3HATpAKICHASN
BHoCKH N0 COMATHOTO OCUTYpABaHe
Obmo

OHUHAHCOB OTYET 3A 2014 .

2014 2013
BGN '000 BGN '000

239 457
37 295
2] 23
134 153
16 12
2,140 1,984
g 9
2 3
24 51
31 25
15 122
34 30
3,022 3,164
2014 2013

BGN '000 BGN '000

1,651 1,514
297 270
1,948 1,784
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8. APYTH PA3XO0/IN

Jpyrute pa3xoju 3a JeiHOCTTa BKITIOYBAT:

Bpak Ha cToku

Hapeunus

OTncanu B3eMaHus

MecTHU 1aHBIA W TAKCH
Ipruchaenu cbaebHM pasHOCKH
OO6e3uenka Ha aKTHBH

['100U U HeyCTOMKH KBM JTOCTABUMIM
O61o

O0e3UECHKNTE HA AKTHBH BKJIIOYBAT:

Ob6esleHka Ha B3eMaHus
18111(1]

OHHAHCOB OTYET 3A 2014 r.

2014 2013

BGN '000 BGN 000

9. CEBECTOMHOCT HA IPOJAJIEHUTE CTOKH

OtueTHa CTOMHOCT Ha MPOJaleH! CTOKH

0omo

10. PHHAHCOBHU ITPUXOIN

OWHAHCOBHUTE NPUXOH BKITFOYBAT:

[TonoxuTeIHM KypCOBH pas/IuKu
Oouo

157
20
14 12
13 13
8 3
1 5
3
213 36
2014 2013
BGN '000 BGN '000
1 5
1 S
2014 2013

BGN'000  BGN'000

8,871 6,333

8,871 6,333

2014 2013
BGN'000 BGN'000

6 83

6 83
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11. PHHAHCOBH PA3XO0/H

®uHaHCOBUTE pazX0W BKITFOUBAT: 2014 2013
BGN'000 BGN'000
Pa3xoau 3a TuXBY 10 TIOTy9deHW 3aeMU 130 117
Otpuuarensu BayTHH pa3nuku 198 30
HpyrH hrUHAHCOBM pa3xoau 52 42
O6mo 380 189

12. PA3XO/1 3A TAHBIIU

OT14er 3a BceoOXBATHHA J0X0] 2014 2013
BGN '000 BGN '000

Jlanwuna nevanba 3a roguHaTa 520 512

Texyin pa3xo/ 3a JaHBLHM BBPXY Mevandara 3a rogutara - 10%

(2013 1. :10 %) 52 51

Orereiika ewracHo wi. 92, an. 5 ot 3KIIO
OTtcpoyeHd JaHbBIU BBPXY Mleyanbdara oT:
Bb3uukBane 1 06paTHO TIPOSBIEHHE HA BPEMEHHHW Pa3IMKU

(ITpunoxenue 17) (13) (12)
O6110 pa3xoH 3a JaHbLIH, OTYETEHH B 0TYETA 34
BCe0OXBATHHA J0X0] 39 39

PaBHeHHe Ha pa3xoja 3a TaHbIH, ONIPEeJe/ICHH CTIPAMO

CYEeTOBOIHHA pe3yaTaT 2014 2013

BGN '000 BGN '000
[Meuanba npeau maHB4IHO OOIaTane 384 434
Hansuu Bepxy neqanbara— 10 % (2013 r.: 10 %) 38 43

OT Henpu3HATH CYMU MO JaHBYHU JIEKIapaliii CBbP3aHH C:

yeennueHns — 607 xumns. (2013 1. : 435 xun. nB.) 61 44
Hamanenus — 471 xuns. (2013 r. : 357 xun. nB) 47 36
OrcTenka cerimacHo wi. 92, an. 5 ot 3KITO

Bb3HukBaHe u oOpaTHO NposIBIeHHE HA BPEMEHHH Pa3IuKH

(Tpunoxenue 17) (13) (12)
O6mo pa3xonn 3a JaABIH, OTHETEHH B 0TYETA 32
BCe0oOXBATHHA J0X0] 39 39

[Teyanbata Ha Apy:ecTBOTO npeau AaHbyHO obnarane 3a 2014 r. w 2013 r. e U3LAIO OT
obuuaitna peitHoct. [lpe3 TeKymHS W TIPeIXOOHUS OTYETEH MEPUOJ APYKECTBOTO HE € OTHelo

U3BBHPEIHU NMPUXOAH U Pa3xoau.
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IIpezneo 3a obesyenxa

Hsebpiien e npernesl Ha BCHYKH 3HAYUMW WMOTH, MAlIMHM M CBOPBKEHUS KBM 31
nexemBpu 2014 roauna ¢ uen npoeepka 3a HaMMYKE Ha JaHHK 3a 00e31IeHKa, B pe3yJITaT Ha KOeTo €

YCTaHOBEHO, 4E GanancoBaTta CTOHHOCT HAa AKTHBHUTE He HaJIXBBPJIA Bb3CTaHOBHMATA.

[Ipomenu 6 npubRUzUMeTHUME OYEHKU HA NOJEIHUA HCUBOM 1A AKINUBUME
Ilpes Tekyws M TpeaxoAHMS OTYETEH TeEpPHOI He ca W3BLPIIEHW TIPOMEHH B

HpHGJTHBHTeHHHTe OLECHKH Ha NMoJIe3HKWA KUBOT HA aKTUBHTE.

Hpyeu dannu

]'Ipez TEKYIIHA W MPEAXOIHHUA OTHCTCH NEPHUO] HE Ca U3BBLPUIBAHU IIPOMCHN B NpHIaraHus

JIHHECH METO/l Ha aMOpTH3allkA.

npeHOCTaBeHHTe dBaHCH 3a ﬂpH,ﬂOﬁHBaHC Ha UMOTH, MallMHH H CBOPBEKEHNUA TTO BUAOBE Ca

K4aKTO ClieaBa:

['pyna axtien 31.12.2014 31.12.2013
BGN'000 BGN'000

Crpamu 249 241
CromaHCcKu WHBEHTAp 2 2
251 243

MMOTPITC_., MAIIHHUTE H CHOPBKEHUATA B TTpOLEC HA npnﬂoﬁngaﬂe ca.

01.01.2014 Hs3pBpIeHH Bueegenn s 31.12.2014

ObexkTHn pPa3xoaH 3a CKCILTIOATALIHA 32
roJuHaTa roJiHHaTa
BGN'000 BGN'000 BGN'000 BGN'000

Crpagu 374 (374)
TpaHcrnopTHH cpejicTBa 85 115 (200)
Jpyru uMoTH, MatIiHA W 9 95 (34)
CHOPBKEHUS
O6uo: 468 140 (608)
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OHHAHCOB OTYET 3A 2014 1.

OTueTHaTa CTOWHOCT Ha HAaMBJIHO AMOPTU3UPAHUTE WMOTH, MalIMHH M CHOPBKEHHS,

cOOCTBEHOCT Ha APYAKECTBOTO, € KaKTO ClIe/IBa:

I'pyna aktueu 31.12.2014 31.12.2013
BGN'000 BGN 000

TpaHcniopTHU cpeicTBa 432 809
KomMmmoTbpHa TexHuka 128 101
CromaHcKu WHBEHTAp 58 92
618 1,002

Hsama orpannvennst BepXy NMpaBoTO HAa COOCTBEHOCT HA MMOTH, MAIIHHU M CHOPBAKEHUS,
3aJI0%KEHH KaTo obe3neueHue Mo 3aIbIKeHIS UK TI0 IPYTH MPUIHHM.

TTo JOTOBOPH 3a OMNEpaTUBEH JIM3WHI, MPE3 OTYETHHUA TMEpHOO JAPYKECTBOTO € TOJI3BAJIO
cleHUTe aKTUBH, KOHTO €A UYKIa COGCTBEHOCT:

- 20 THProBcKM MOMEMEHHUS, 9aCT OT KOWTO €4 MPeOTAadeHH 110 JJOrOBOPU 3d HAEM;

- 3 cKNIaJioBH [IOMELLECHHS;

- otuc moMenreHus.

,pr}l{eCTBOTO € MMPEeIoCTaBUIIO 3a [10/13BaHE M0 JOTOBOPH 3a OTIEPATHBEH TU3WHT CNeJHUTE

coBcTBEHH HMOTH, MAIWUHH H CBOPBKCHHUA:

31.12.2014 31.12.2013
I'pyna akTusu OT4eTHa banancoBa Oryerna banancosa
CTOHHOCT cToiHOCT CTOMHHOCT CTOMHHOCT
BGN "000 BGN "000 BGN "000 BGN "000
Tpancnioptan 542 313 354 3
cpelcTsa
542 313 354 3

B npyxecTBOTO HAMA BpEMEHHO M3BEJIEHHU OT ynoTpeba (KOHCepBUpaHKM) HMOTH, MAITMHA H

ChbOPBACHHA.
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14. HEMATEPHAJIHU AKTHBH

POUHAHCOB OTYET 3A 2014 r.

[lporpamMan Monobpenus 1a Hpyrm B npomec ka  [IpegocTaBenu Obmo

HpPOIYKTH H3ETH AKTHBR npafoinBane ABAlICH

2014 2013 2004 2013 2014 2013 2014 2013 2014 2013 2014 2013

BGN BGN BGN BGN BGN BGN  BGN BGN BGN BGN BGN
OT1yeTHa cTofiHocT ‘000 000 {000 000 ‘000 ‘000 ‘000 ‘000 000 ‘000 BGN ‘000 ‘000
Canpo na 1 suyapu 20 11 896 846 7 7 9 932 864
Ipuaobury 9 247 30 289 39 3 5 539 123
OtnHcanu (173) (247 (50) (5) (420) (55)
Canpo Ha 31 nexemBpu 20 20 970 896 7 7 51 9 3 1,051 932
HaTpynaHa amoprusauns
Canpo na 1 snyapu 10 3 668 542 6 4 684 549
Haunc:iera aMopTH3amug 3a
TOOHHATA 8 7 159 126 1 2 168 135
OTrcana amoprusanus (173) (173
Canpo na 31 gekemBpH 18 10 654 668 7 6 679 684
banancoBa crofinocr Ha 31
JAeKeMBpH 2 10 316 228 1 51 9 3 3n 248
BanancoBa croiiHocer Ha 1
fIHyapH 10 8 228 304 1 3 9 248 315

HemarepuanauTte akTWBM B IIpolec Ha npuaoOuBaHe ca:
01.01.2014 W3BLpIIEHH Breenenu B 31.12.2014
00eKTH pa3xoln 3a eKcILIoaTaluyg
roguHarTa 34 roguHaTa
BGN'000 BGN'000 BGN'000 BGN' 000
[lopnoOpenus Ha HaeTH aKTHBH 9 289 (247) 51
O6mo: 9 289 (247) 51

[Ipes Tekywuns 1 MpeIXoHAS OTYETEH NEPUOJL:

- Hama npoMsiHa Ha MpuaraHus TMHEEH METOA Ha aMOPTH3ALM.

- He ca u3BBpmBaHM NpoMeHW B MNpUOIM3UTENHWTE OIEHKA Ha TOJE3HMS KMBOT Ha
aKTUBUTE.

- Hsma HemMaTepranHn akTHBY ¢ OTPaHWYEHNA BBPXY TIPABOTO Ha COOCTBEHOCT.

- Hama monsBanu B AefiHOCTTa HEMaTepUaTHA aKTUBH — YK J1a COOCTBEHOCT

- HsiMa BpeMeHHO U3BajIeHH OT yIoTpeOa HeMaTepUaiHi aKTHBH.
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PUHAHCOB OTYET 3A 2014 .

- IpyeCTBOTO He M3BBPILIBA U3CIIe0BaTeICKa W pa3Boiina JeHHOoCT

Hpyeu dannu
OtyeTHaTa CTOHHOCT Ha HAITBJIHO aMOPTH3NPAHNTE HEMATEPUATTHY AKTUBH, COBCTBEHOCT Ha

JApYKECTBOTO € KaKTO Clie/[Ba:

['pyna akTuBU 31.12.2014 31.12.2013
BGN'000 BGN" 000

IIporpamun npoaykru 11
IMonobpenns Ha HaeTH aKTHBH 216 77
227 77

15. AHBECTHIIMOHHU UMOTH

3emu O6wo
2014 2013 2014 2013

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
OTtuerna croiinoct
Canno na 1 sHyapu
Tpaucdep oT UMOTH, MALTHHK U
CBOPBHKEHHA 10 10
Canpgo na 31 gekeMBpH 10 10

Hartpynana aMopTH3auus
Canpo na 1 auyapm
Canpo na 31 pexemepn

BanancoBa crofiHocT Ha 31 aexeMBpu 10 10

banancosa croiinoct Ha 1 sHyapu

gCJle;umTe cyl\m ca npn:maTn B 0TYeTA 32
iace oﬁxsarnnﬂ ,uoxo,u

Hpeim Ol'lepaTHBHH’ pasxo,un BB3HWKBAIIU OT
VHBECTULIMOHHH UM OTH, KOUTO e HepUPAT TPUXOIIN OT

HHMa orpaanchr Bbpxy npaaom Ha coﬁcmeHGCT H& WHBECTHHHOHHM UMOTH, 3aJ10KEHN

KaTo o0e3neyeHns WIIH 110 JPYrH MPHIHHH.
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16. IbJI'OCPOYHH B3EMAHUSA

I['I)HFOCPOHHHTC B3CMAaHHA BKITIOYBAT:

OUHAHCOB OTYET 3A 2014 .

31.12.2014 31.12.2013

BGN '000 BGN '000

JIeno3uTH 1o JOroBOpM 3a HaeM 181 200
181 200

Hama wmamoxenu

OTpaHWYEHMs] BBPXY JBIATOCPOUHUTE B3EMAHHS Ha JIPYKECTBOTO

3a/107KE€HU KaTo 00e3MeYeHHe M0 3aIbJKEHUA WK 110 JAPYTH IPHYHHH.

17. OTCPOUEHHU JAHBYHU AKTUBH

OtcpoueHnTe AaHBLM BHPXY Mevyandata KbM 31 JeKeMBpH ca CBBp3aHU ChC ClIeTHHUTE 00€KTH

B OTHCTA 34 d)HHaHCOBOTO CBCTOAHHE!

OTt4eTen 00eKT

1. HewsnmnareHu noxou Ha gusHuecku
nuua

2. ObesleHKa Ha B3eMaHs

3. Pazanmvka Mexkay JaHBUHE W
CYETOBOIHHU DaTaHCOBH CTOMHOCTH

O61m10 aKTHBH 10 OTCPOYEHH JAALIN:

1. Pazmika MCHKIY CUYETOBOIHH H
JAaHBbYHU DanaHcoBH CTOHHOCTH

O06mo NacHBH N0 OTCPOYEHH TaAHBIH:

OTcpoyenH JanbIH - HETO

Bpemenna Janbk Bpemenna Jlanek

pasiHKa pa3nHKa
31.12.2014 31.12.2014 31.12.2013 31.12.2013
BGN'000 BGN'000 BGN'000 BGN' 000
(308) 3D (198) 20
(1) (8) Q)]

(22) (2)

(331) (33) (206) (21)
10 1
10 1
(33) (20)

HpI/] TIpH3HaBaHC Ha OTCPOYCHHUTC JaHbYHW AaKTHBW € B3E€Ta MNPEIBUJ BEPOATHOCTTA

OTACJIIHATE pa3jiMKH Ja UMar 06paTHO TMPOABICHHUE B ObJelle H BE3MOXKHOCTHTE Ha APYKECTBOTO

Jla TEHepHpa 0CTaThyHa JaHbyYHa nevanoa.

M3menenneTo B ca1IoTo Ha OTCPOHECHUTE NaHBIM 32 FOAWHATA € KAaKTO Clie/IBa:
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OTcpoyeHH AaHBYHH (AKTHBH)/MACHBH

1. OBeslieHKa Ha B3eMAaHUs
2. HensnnateHn 10X0aM Ha (hH3MYECKH 1A

3. Pazmika Mex Ty CHeTOBOJHH H JIaHBYHH
DalaHCcOBH CTOIHOCTH

(O0mo aKTHBY N0 0TCPOYEeHH JaHbIH:

1. Paznuka MCKIY CHCTOBOJHH H JaHBYHH
GanaHCOBH CTORHOCTH

O06mo NacHBH N0 0TCPOYeHH AAHLIH:
OtcpovenH JaHLIH - HETO

OHHAHCOB OTYET 3A 2014 r.

Cango na IIpusnaTu B Canjo va
1 gHyapn OTYeTa 3a 31 aexemepH
2014 BceoOXBaTHHA 2014
J0XO0
BGN '000 BGN '000 BGN '000
0 1
(20) (1 (31)
(2) 2
(21) (12) (33)
1 )
| ()
(20) (13) (33)

Kem 31.12.2014 r. u 31.12.2013 r. HAMa HaMalseMH BpeMEHHM pasiiMKH, HEU3IIOJ3BaHU

JaHBYHHA 331‘}’6" HITH KPEIUTH, 3a KOUTO HE € NIPHU3HAT aKTHUB 10 OTCPOYEH JaHBK.

[Tpe3 2014 r. u 2013 1. He ¢ U3BBPIICHA KOPEKLMS B OTCPOUEHUTE JAaHBLUM B Pe3yiTaT Ha

npoMAHa B JaHBYHOTO 3aKOHOJATE/ICTBO.

18. MATEPHAJIHM 3AITACH

MaTepHanHme 3arnacH BKJIKOYBAT:

CTOKH, B T.4.:

[Toposu HacTHIKK
O03aBexnade 3a 0aug
AKCeCcoapu M JieKkopauus
Mebenu

Ypenu

[TapkeTn

OcBeTUTENHU Tela

HApyru
Oomo

31.12.2014 31.12.2013
BGN '000 BGN '000
16,925 15,177
4,849 4,062

245 168

683 899

8,232 7,679

534 657

1,114 944

503 180

765 588
16,925 30,354

B Kpad Ha OTHCTHHA TIEPHOMA, MATCPHAIHUTE 3allaCH Ha JpPYXKECTBOTO Ca OLCHCHH TIO

TAXHATA OTYETHA CTOMHOCT, KOATO HE € I[0-BUCOKA OT HETHaTa WM peaiu3MpyeMa CTOWHOCT
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®UHAHCOB OTYET 3A 2014 r.

/oyaxBaHa MpoJa’kHa IieHa, HaMaleHa ¢ npernoiaraeMuTe pasxou 3a npojaxoa/.

He ca KOHCTATHPAHH OﬁcTOﬂTeJ'ICTBa, KOUTO Cca J0BEIH [0 HaMallcHUE Ha OTHETHAaTa
CTOMHOCT Ha MaTepHalTHUTE 3allacH J0 HETHATa peallisupyeMa, nopaji KOCTo HE Ca MNpHU3HaABaHH
pa3xoju 3a obe3ueHka.

Hsma HamoxeHn orpaHWYeHHs BBPXY MPAaBOTO Ha COOCTBEHOCT HAa MAaTepUaHUTE 3aracu

Ha ApYKECTBOTO, 3aJI0KCHUW KaTO obe3rneyeHns 1Mo 3abJOKCHHUA WK 10 OPYTH NPAYHHHA.

19. BBEMAHUA OT CBBP3AHU JIUIIA

TeKyu.[HTe B3€MaHHA OT CBBP3aHH JIMILA Ca KaKTO ClIC/IBa.

31.12.2014 31.12.2013

BGN 000 BGN 000

"MAPTUHEJIUL-M.M." OO, B T.u.: 16 54
- [0 JIOTOROPH 3a HaeM 16

- IPE0CTaBEHN aBaHCH 3a J0CTaBKa Ha CTOKH 54

"MAHJIAPUH-MH" OO/, B T.u.: 19 53

- IPeJOCTABEHH aBAHCH 34 CTOKHU 19 53

35 107

HsaMa HamoXeHn OTpaHHYCHHUA BBPXY B3CMaHMATA Ha APYXKECTBOTO OT CBBP3aHW JHIA,

3aJI0’KE€HH KATo 00e3nevueHne Mo 3a16JDKEHUS UITH T10 JAPYIrH [IpHYKHHHA.
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20. TBPTOBCKH U IPYT'H B3EMAHUSA

B3emManus OT KIMEHTH 1Mo Npogaxon
O0e31iedKa Ha B3eMaHHs

B3eMaHUs OT KIIMEHTH 10 MPOoIak0w - HeTo
]_[pe)]OCTaBeHH dB4AHCH

O6e3LieHka Ha [IpelocTaBEeHN aBaHCH
IIpenocraBeHH aBaHCH - HETO

B3emanus ot goctaBurLd

ITpuceaenn B3eMaHus

OTnokeH AaHBYEH KPeAWT Mo 3akoHa 3a JIaHBK
BBpPXY fobaBeHaTa CTOMHOCT

HCHOBHTH 1o J0roBOpH 3a HACMH

JIpyru B3eMaHus

O6mo

B3emauns no MpeaocraBeHd CYMH

npelIOCTaBeHH dBAHCH 3a JOCTABKHW Ha YCIIYTH
an,HOCTaBEHH d4BaHCH 3a JOCTaBKa HAa MaTEpHAIIHH
3anacH

O6e3leHKa Ha MPEJOCTABCHHUTE aBaHCH 34 MaTCpHallHH

jamacu -

]_I]JCJIOCTaBCHH aBaHCH 3a MaTepHWallHA 3aracH - HETO

TTpennnareHn pa3xoau 3a 3aCTPaXOBKH
[Ipexnuarenn HaeMH
Oomo

OHHAHCOB OTHYET 3A 2014 .

31.12.2014 31.12.2013
BGN'000 BGN000
19 53
M
18 53
968 1,073
3)
968 1,065
8
12
2
9
.
1,015 1,127
31.12.2014 31.12.2013
BGN '000 BGN '000
8 16
752 898
)
752 890
7 9
201 150
968 1,065

Hama sanoxenu OrpaHHM4YCHKWA BBPXY B3CMaHHATA HA APYHKECTBOTO OT CBBP3dHH JIMLA,

3a10KEHU KaTo o0esnedueHue 1o 3a0bJIAKCHHA WK 110 APpYIK NPUHYHMHHA.

21. TAPHYHU CPEJICTBA U [TAPUYHU EKBUBAJIEHTH

ﬂapnqﬂme CpeacTBa M NNAPHYHHTE CKBHBAJICHTH BKITHOYBAT:
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[Tapuuru cpelicTBa B pasrulallaTe/IHi CMETKH, B T.4.:
- B JieBa

- B EBpO

- B IATCKH J0J1apH

[Napuunn cpescTa B Kaca, B T.4.:

- B lera

BilokupaHu napuyHu cpejcTea, B T.4.:

- B JieBa

Oo6mo

@®HUHAHCOB OTYET 3A 2014 r.

31.12.2014 31.12.2013
BGN '000 BGN '000
245 57

239 15

3 4]

3 1

97 17

97 17

24

24

342 98

Kbm 31 gexemBpu 2014 r. HAMa napuuHM CpeACTBa, KOMTO HE €A Ha Pa3foJOKEHUE 3a

TOJI3BaHE OT PBKOBOJACTBOTO Ha JAPYKECTBOTO, MOPalid HaloxeHW orpanuuenus (31.12.2013 r.:

UMa HalloXeH oOe3meuuTeNieH 3anop B pasMep Ha 24 XU JIB. BB BPB3KA Che 3aBelIeHO ChlelHo

neno cpeiy ,,Maprunenu” OOJT).

[Tocouenure B OTueTa 3a MApUYHHUTE MOTOUH ABUMKEHNWA Ca KAKTO CJIEIBA:
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TlapHy4HH MOTOIH OT ONEPATHBHA AETHOCT:

[TocTbnnenust OT KIHEHTH W IPYTH AOUTOPH

[namanns Ha AOCTaBYMIN U IPYTH KPEAUTOPU

[Inamanvs cBBp3aHy ¢ TIepcoHana, B T.4.:

- TJlamiaHe Ha palGoTHULY U CIYKUTETTH

- N1allaHe Ha OCUTYPOBKH

- NallaHe Ha JaHbK BbPXY JOXOAWTE HA PU3WIECKH JTNIa
[Inarenu manbuM BBPXY Mevanbara

Bb3cTaHoBeHM (MnaTeHW) AaHBUOW, 0e3 JaHBUM BBPXY

neyandara, B T.4.:
- IaHBK BBPXY Ho0aBeHaTa CTOMHOCT

- MECTHU JaHbLHU, MUTA, TAKCH U JaHBIH BBPXY Pa3XxouTe

[TocTpnunu/(r1aTeHn) TUXBH, TAKCH, KOMHCHOHHH

Hpyru nocreruieHus/ (ruiatanus)

Hetun NAPHYHH MOTOINA:

IMapuyHn NOTONM OT HHBECTHIITHOHHA JeHHOCT:
ITnamanus  3a npugobuBaHe Ha WUMOTH, MAIIUHU U
ChOpPBIKEHUA

[Inamanus 3a npusobuBaHe Ha HEMATePHATHN AKTUBH
ITocrennenuss or mnpojaxba Ha UMOTH, MAIIHHH U
CHOPBKEHUS

HeTHu napuyHH NoToNH :

OHUHAHCOB OTYET 3A 2014 .

2014 2013
BGN'000 BGN'000

18,794 15,662
(14,540)  (12,798)
(1,937) (1,767)
(1,286) (1,174)

(504) (458)
(147) (135)
(51) (50)

(1,557) (1,054)

(1,261) (891)
(296) (163)
(52) 42)
(19) 29
638 (20)
2014 2013

BGN'000 BGN'000

(4) (777)
(289) (68)
13
(280) 845
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P®UHAHCOB OTYET 3A 2014 r.

2014 2013
BGN'000 BGN'000
ITapr4an moToun ot PuHAHCORA ACHHOCT:
[lomnyuenu 3aemu, B T.4.: 1,184
- IBJITOCPOYHH 3aEMHU 1,184
Iloracenu 3aemu, B T.49.: (100) (274)
- IBJITOCPOYHH 3aEMHU (100) (274)
- KpaTKOCPOYHH 3aeMH
[Tnaumanns mo 1oroBopu 3a GUHAHCOB TH3WHT (1)
HeTHn napuynn noroun: (101) 910

22. COBCTBEH KAITUTAJ

Kanuman

Kamuransr Ha Ipy)KeCcTBOTO Bb3jM3a HA 5 XWILIB., pasnpeaeneHn B 50 1sia ¢ HOMUHAIHA

croitocT 100 NB. BCEKU eUH.

YuacTtuero B kanurana Ha ,,Maptunenu” OO]] e kaxto crejaBa:

31.12.2014 31122013
Coopyycuunu bp. Cmoiinoc Cmoii- [liamen % Ep. Cmoiinoc Cmoii- IHiamen %
daroee  mual Hocm i Adan  oanoee mual HoCcH 0 Han
oan (¢ 1esn) (6 nesa) oA (6 1esa) (6 .1esa)
(6 nesa) (¢ 1esa)
Maptun Hectopos Hectopos 25 100 2500 2500 50 25 100 2500 2500 50
Mopaanka Munesa Hecropora 25 100 2500 2500 50 25 100 2500 2500 50
0610 50 200 5000 5000 100 50 200 5000 5000 100

Pesepesu
Apyru O6mme
pe3epBH  pelepBH
BGN '000 BGN '000
Pezepru xnm 01.01.2014 3,148 3,148
Pezepsn kbm 31.12.2014 3,148 3,148
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Hpyrute pesepBu ca (opMUpaHW OT MNpEJOCTABEHW 3aeMU OT CHAPYXHULM W OT

pasrnpefiefieHue Ha nevandaTa cbriacHo pemennd Ha O610To chbpanne Ha ChIPYXKHULUTE.

Harpynana neuanoa

Hepasnpenenena O6mo Harpymana
ne4ya10a or BceoOXBATEH neuanda
MHWHAJIH TOAHHH b1 (.1

BGN '000 BGN '000 BGN '000

Harpynana nesanéa xkom 01.01.2014 3,852 395 4,247
06110 BceobXBaTeH JA0X0] 38 MEPHOA, B T.4.. 345 345
- meyanba 345 345
[TpexBBpIIIHE KBbM HepasnpeleleHa neyanba 395 (395)

Harpynana neuanda kum 31.12.2014 4,247 345 4,592

[Ipe3 2014 r. He ca B3eTH pemeHns 3a pasnpeaensHe Ha auBraeHTH (2013 r. : Hama).

23. 3AIBJIKEHHSA IO ®PUHAHCOB JIM3UHT

3aIbIKEHUSTA 10 TOTOBOPH 3a (PMHAHCOB NU3HHT Ca MPEJCTABEHH HETHO OT IBIDKMMATA B
OBJCIIE IMXBA U ca KAKTO cliejiBa:

31.12.2014 31.12.2013
Cpok BGN '000 BGN '000

Jo enHa roguHa 1
Ham egna ronuHa
Oomo 1

MuHUMaTHUTE TU3HHTOBU I1amaHuA 1o @HH’&HCOBH}[ JH3WHT ¢a IBITKHUMHA KaKTO Clae/aBa:
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Cpok 31.12.2014 31.12.2013

BGN '000 BGN '000
Jlo enqHa rogrHa 1
Han enna roauna

1

Boaew dunancos pazxon no dhuHaHcoB
JTH3UHT
CeramHa cToifHOCT Ha 33 b/I:KEHHATA
Mo pUHAHCOB JIH3UHT 1

I['[:J'I}KHMHTE B paMKHTEC Ha CICABALINATE 12 MECEla JIM3MHIMOBH BHOCKHM Ca IMpEIACTaBCHU B

otyera 3a GUHAHCOBOTO cheTosiHKE KaTo “TbproBeku u apyru 3aabimenusa” ([Ipunoxenue 27).

24. JbJI'OCPOYHH 3AEMMU OT CBBP3AHH JIMIIA

HT)HI‘OCPO‘IHHTG 3aCMH OT CBBP3aHH JIHIA Ca JOTOBOPCHH TIPH CIICIHHTE YCITOBUAL

Bun Horosopena Mapex 31.12.2014 31.12.2013
BAIYTA cyma JAsarocpouna Kpatkocpouna Obmo Jduarocpouna Kparkocpouna Ofmo
yact qacT HacT qacT
'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'0D0 BGN'000

Maprun Heetopos - Crapyknuk

neBsa 571 31.12.2017 1. 571 571 571 571
neea 294 31.122016T. 293 293 204 294
JHXBa 171 171 102 102

864 171 1,035 3635 102 967

Hopaanka Heeroposa - ChapykHuk

Jesa 571 31.12.2017 r. 571 571 571 571
nuxBa 137 137 91 91
571 137 708 5N 9 662

wManzapmm MH” 000
neBa 850 31.12.2016 . 722 722 830 830
722 722 830 830
2,157 308 2,465 2,266 193 2,459

TlonmydenuTe 3aeMH OT CHAPYKHULM ca JoroBopeHu mpu auxsa 8 % (2013 1. : 8 %) n He ca

o0esneyeHu.
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[Monyuennsr 3aem ot ,Margapun MH” OO/ e Oe3nrxBeH W He e obe3nedeH. JloroBopeHa e

JIUXBa CAHMHCTBEHO C LEN TpPeIoTBpPaTABAHE HA OTKIIOHEHWA OT JaHBUYHO obnarane B pasMep Ha

7,6%.

KpaTxocpquaTa HacT Ha 3aAB/DKCHUATA MO TOIYYEHHUTE ABITOCPOYHHW 3aeMH €

npejcTaBeHa B OTYeTa 32 (PUHAHCOBOTO CBHCTOSHWE Ha pex ,.KpaTKocpowHa yacT Ha TIOyYeHHTe

JBITOCPOYHH 3a€MU OT CBBP3aHN THIA”.

25. KPATKOCPOYHHU 3AEMHU

Bup BaayTa Horoeope MMagex 31.12.2014
Ha cymMa
BGN'000 BGN'000

Apyru 3aemu
neBa 239 31.12.2015 . 239

31.12.2013

BGN'000

228

Ob6mo: 239

228

]_IOIIquHHTe 3aEMH ca JOTOBOPEHHU TIPH JIHXBCH ITPOIICHT!:

o0e3neyucHN.

8 % (2013 1. 8 %) M He ca

B zagnmixenuero mo 3aeMu KeM 31.12.2014 r. ca BKIMOYeHH 3aJBbJKEHHA 3a NHUXBH B

pa3mep Ha 49 xun. aB. (31.12.2013 1. ;: 38 xumn. 1B.).

26. 3BAIBJDKEHUA KBM CBBP3AHU JIUIA
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SMMKGHHﬂTa KbM CBbp3aHW ITHIIa BKIIKOYBAT:

PHHAHCOB OTYET 3A 2014 .

31.12.2014 31.12.2013
BGN '000 BGN '000
"MAHIAPHUH-MH" OO/, B 1.u.: 29 37
- MMOKYITKA HA CTOKHU 29 37
"MAPTHUHEJIU-M.M." OOJ, B 1.49.: 4 13
- MOKYTIKA Ha CTOKH 1 12
- 110 JIOTOBOP 34 HaeM 3 1
"MH-BJIEK CHI{" OO, B T.u.: 9 33
- IOKYIIKA Ha YCITYTH 9 33
"JIua Bapua" OO/1, B T.4.: | 26
- MOKYIIKA Ha YCIYTH 1 26
O6uo: 43 109
27. TBPTOBCKHU " IPYTH 3AABJIKEHHSA
31.12.2014 31.12.2013
BGN '000 BGN '000
3aabIKeHHS KbM JJOCTABYULIA 6,849 5,527
3aBIKEHUA 110 [1OJYYEeHH aBaHCH 3,528 2,396
3aBIKEHU 110 JOTOBOPH 3a PUHAHCOB JIM3HHT
(TTpunoxenue 23) 1
3anbkeHUs KbM 3aCTpaxoBaTelu 8 9
Jpyru 3agemKkedns I 3
O6mo: 10,386 7,936
3aIbIKEHUATA 110 MOTyYeHH aBaHCH BKIKOYBAT:
31.12.2014 31.12.2013
BGN '000 BGN '000
3a nmpojaaxba HA CTOKH 2,928 2,396
3a yciyru 600
O6mo 3,528 2,396
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28. SAIBJIKEHUSA KbM ITEPCOHAJIA H OCUT'YPUTEJIA

3axeKeHUATa KbM EPCOHANIA U OCUTYPUTEIH Ca KAKTO Cle/ABa:

31.12.2014 31.12.2013

BGN '000 BGN '000
3aIBIKEHUS KbM MEpcoHana, B T.4.: 113 100
- TeKYIH 3a1bIKEHUS 113 100
3aqbIKEHNS 110 COLMATHOTO OCUTYpPSBAaHE, B T.4.: +4 39
- TEKYIIH 3aABIDKESHUS 44 39
Oo6mo 157 139

CpeﬂHOCﬂHCBqHHHT ChCTaB Ha NIEpPCOHANA TI0 KAaTErOpuH € KaKTo clieBa:

2014 2013
Ynpasutenu 1 1
Creuwanictd ¢ pBKOBOIHM 1 1
(yHKUIMM
AHQIUTHYHU CTIELIMATHCTH 3 3
[TpuitoxkHM crieuranucTy 6 <4
[ToMouHw crienranucTu 259 239
Obmo 270 248

Ksm 31.12.2014 r. cnucbunnsT 6poii Ha nepconana B apyxectBoto € 270 6pos paGoTHULM
u cmyxkurenu (31.12.2013 r.: 248 Gpon).

29. TAHBYHU 3AABJIKEHUSA

JaHBUHHUTE 33 1BIXKEHNA BKITFOUBAT: 31.12.2014 31.12.2013
BGN '000 BGN '000
KopriopaTtueeH aaHbk 3 3
Janbk BBpXY nH0OaBeHaTa CTOMHOCT 142 130
Hanwiy BBPXY 10X0AUTE HA (PU3UUECKUTE KA 12 1
O6mo 157 144
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30. ITPOBH3HUH, YCJIOBHU AKTHUBU U YCJIOBHHU 3AIBJIKEHUSA

30.1 [IpoBu3znn

Kbm 31.12.2014 1. 1pyecTBOTO HAMa HAYHCIIEHW TIPOBH3HH.

30.2 Yc10BHH AKTHBH H 3a]1b/I3KeHHS
30.2.1. Ilpedocmasenu zapanyuu u obe3nevenus Ha mpemu auyd

JlpyxkecTBOTO He e TpeOCTaBUIO 00e3MeueH s WITH TapaHLlis Ha TPETH THIA.

30.2.2. Ilpedocmasenu 2apanyuu u obe3neyuenus om mpemu auya
JpyXKecTBOTO HAMA MOJNy4eH! 00e3MeueH!s WK rapaliiMy OT TPETH JTNTIA.

30.2.3. 3asedenu cvOebnu Oena om u cpeufy OpylHcecmeomo

Ot apyxectBoto: Kem 31.12.2014 1. OT Apy*)ecTBOTO ca 3aBelIeHU ClleJHUTE Aena:

- TBPTOBCKO JIENI0 CPEULY KIMEHT Ha JPYKECTBOTO ¢ MaTepHaneH nHTepec 51 xﬁn. 1B.;

- TbProBCKO [JCNI0 Cpelly 3acTpaxoBaTell BBB BpPB3KA € OCIIOpPBaHE Ha MOMYYeHO
3acTpaxoBarenHo obe3merenne. MckbT e yacTHueH B pa3mep Ha 26 XUl IIB.;

- TPpaXJaHCKo AENO0 CPelly JOCTABUMK 3a HEYCTOMKa B pasMep Ha 3 XHuJl. 1B.;

Cpemy apyxectBoTo: Kbm 31.12.2014 r. cpelly Apy»ecTBOTO WMa U3/1aicHH JIBE 3arl0Be TN

34 M3TIB/THCHHUC HA TIapH4HH 3a(bIDKEHWA KbM JOCTABYHULIM TI0 3aBCACHU YaCTHU IpaxJaHCKU Jena.

OdmwmsAT pasMep Ha 3aabikeHnusTa € 6 Xl JB.

31. YIIPABIEHHE HA ®UHAHCOBMUS PUCK

B xoja Ha obuuaiiHata cH CTOMaHCKa JeHHOCT APYKECTBOTO MOXE Ja Obje M3/I0KEHO Ha

pasnMyHK (PMHAHCOBM PUCKOBE, HAll-BaXKHMTE OT KOWTO ca: MasapeH puck (BKIOYBAII BayTeH U

LUECHOBH pWCK), KPeIWTeH pHUCK, JMKBMAEH pPUCK M JIMXBEH pPHUCK Ha TIAPUYHH TIOTOLM.
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PnkoBoaCTBOTO Ha APYXKECTBOTO CJEIW BB3MOKHHMTC pPHCKOBC H HMa 3a LC] Ja HaMaln

€BeHTYallHUTe HeONaronpusTHN eeKTH BBPXY (PMHAHCOBHSA pe3y/TaT Ha JPYKECTBOTO.

BanyTen puck

Jpy»ecTBOTO M3BLPUIBA CBOATA JEWHOCT TMpPHU aKTHBeH OOMEH ¢ YYXASCTPaHHU
noctauri. Ilopagu ToBa TO € M3NOKEHO HAa BaTyTeH PUCK, OCHOBHO CTIPAMO MIATCKMSA JoJjap.
BanyTHuAT puck € cBBbp3aH C HETaTHBHOTO ABW)KeHWe Ha BaJYTHHUSA Kypc Ha IIATCKHSA J0Jap
CTIpAMO ﬁﬁnrapcmm JieB TipH G'IJJ],EIJJ,HTC CTOIMAaHCKH OIICpanmnH.

Ocrananata yacT OT OnepauMUTe Ha JpPYXKECTBOTO oOWuaiiHO ca JeHOMWHWpaHU B

OBIrapcku 1€eBa WK B €BpO.

AKTHBHTE U I[TACHBUTE, JCHOMWHHWPAHHA B OBIr apCKH JIEBOBE W YYKJICCTpPaHHA BanyTa ca

MpeaCTaBCHH, KaKTO ClacaBa:

31 nexemepn 2014 r. B USD B EUR B BGN O6mo
BGN'000 BGN'000 BGN '000 BGN '000
Kpeautu n B3emanus 86 514 885 1,485
[lapuynn cpeacTra ¥ MapuuHU
€KBUBAJICHTU 3 3 336 342
O6uo puHAHCOBH AKTHBH 89 517 1,221 1,827
JApyTy 3aeMH U 3aIbJKEHUS 1,503 1,128 10,502 13,133
O6mo puHAHCOBH NACHBH 1,503 1,128 10,502 13,133
31 nexemBpn 2013 r. B USD B EUR B BGN O6mo
BGN'000 BGN '000 BGN '000 BGN '000
Kpeautu n B3emanus 449 352 874 1,675
[lapnunwm cpencTea ¥ MTapU4HU
€KBHBAJICHTH 1 41 56 98
O6mo pURAHCOBH AKTHBH 450 393 930 1,773
Jpyru 3aeMu v 3aABIIKEHUS 1,212 332 9,188 10,732
O6mo PprEAHCOBH TACHBH 1,212 332 9,188 10,732

60



+MAPTHHE.JIN” OO
®HWHAHCOB OTYET 3A 2014 .

(DHHAHCOBHUTE UHCTPYMEHTH, KOUTO ca ICHOMUHWPAHH B €BPO HE Ca W3JI0XKEHH Ha BalyTeH
PWCK, TIopaan PHUKCHpaHUA Kype Ha OBIrapcKus JIEB KbM €BPOTO.

CneaHuTe 3HAYMMH BallyTHU KYPCOBE ca IPUIIOKHMH TIpe3 Meproa:

Cpenen kypc npuioxkum  Kypce Ha JaTata Ha oT4yeTa

3a mepHoja
2014 2013 2014 2013
USD 1,47419  1,4704058 1,60841 1,41902

IenoBu puck

[leHOBMAT pHCK € PHCKBT, TMPOM3THYALL OT KosebaHusTa B LeHATa Ha (UHAHCOBWTE
UHCTPYMEHTH.
Jpy&ecTBOTO € W3/I0%KeHO Ha LEHOBM PUCK B PEe3YyNTAaT Ha EBEHTYANHOTO HapacTBaHe Ha

NOCTaBHUTC LUEHHW Ha CTOKHTE M HapacTBalaTa KOHKYPEHIWA Ha masapa.

Kpeauten puck

KpeautHuat puck 3a ApyxKecTBOTO ce ChCTOM OT PUCK OT (hruHaHcoBa 3aryba B CHTyaIus,
TIPH KOATO KITMEHT WM CTpaHa no GUHAHCOB HHCTPYMEHT HE ycree Jia M3ITBJIHA CBOMTE JOTOBOPHH
3aabKeAns. KpeIuTHHAT PUCK NPOU3THYa OCHOBHO OT B3eMaHWs OT KnueHTH. [locnennute ca
MpeACTaBeHH B OTYeTa 3a (PUHAHCOBOTO CHCTOAHME B HETEH pasMmep, Clel MpUcnajgaHe Ha
Ha4yucIeHnTe 0Oe3UEeHKN M0 CEMHUTENHU M TpyIOHOCHOMpaeMu B3emanus. TakuBa obe3leHKH ca
HanpaBeHH KBIETO W KOTaTo ca OWIM Hajiuue cbOUTUA, MAeHTHUUMpamy 3ary0u oT
HEeCHOMPAaeMOCT ChIIacHO MPEANIIEH OTIHT.,

OtcpoueHn nuam@aHus ce TIpeAjaraT camMo Ha KIMEHTH, KOMTO WUMAT Ibjra UCTOpUsS W
TBbProBCKO CBTPYIHNUYECTBO C APYKECTBOTO, T0Opo PHHAHCOBO CHLCTOAHKE M JIANICA HA HAPYIIEHHUS
TIPY CTIa3BAHETO Ha JIOTOBOPEHWUTE KPEIUTHU YCIOBHUSL.

HpyXecTBOTO MMa pa3pabdoTeHa U BHEJpeHa MOJUTHKA, KOSTO TapaHThpa, be NpoJakouTe ce

W3BBPIIBAT Ha KITHEHTH C [TOJIX0AIIa KpEIMTHA HCTOPUA.
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MaxkcumanuaTa Kp€AHUTHA CKCITO3HLHA B Kpad Ha OTHCTHHA [ICPHOJ € KAKTO ClIcIBa:

31.12.2014 31.12.2013
BGN '000 BGN '000

Kpenntu u B3eMaHus 1,485 1,675
TTapuynu cpejcTBa U Napu4HU

eKBUBANEHTH 342 98
O0mo puHAHCOBU AKTHBH 1,827 1,773

Maxkcumannara KpeAuTHa EKCIMO3WIHA B Kpdd Ha OTYETHHMA NCPHOA 38 ThProBCKHTE

B3eMaHMs Ha JIPYKECTBOTO Mo reorpadicky paiioHu e:

31.12.2014 31.12.2013
BGN '000 BGN '000

Ot cTpanara 942 1,292
Crpann ot EC 333 176
HpyTv IbpKaBu

Obmo 1,275 1,468

chmcna’ra CTPYKTYpa Ha d)HHaHCOBHTe dKTHBH Ha JPYXKECTBOTO B KpadA Ha OTYETHHUA NIEPHO] €

31 Nexemepn 2014 1. aolm orla03 or3m06 or6g0 orl-mo or2-gxo5 wHagSr O6uo
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpenurtn u B3eMaHHA 585 480 248 18 32 122 1,485
[Mapuusn cpencTBa U

TIAPAYHH eKBUBAIICHTH 342 342
O6mo 927 480 248 18 32 122 1,827
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31 Hexemepn 2013 r. aolm  orlpo3d or3pao6 orb6ao orl-go or2-105 Hmansr O6uwo
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000

Kpeautn 1 r3eManus 606 630 265 22 32 120 1,675
[MTapwanu cpencTsa 1 _

NApHYIHK eKBHBAIIEHTH 98 98
O6umo 704 630 265 22 32 120 1,773

IlBl*DK@HHﬁTO Ha OG@BIJ,@HK&TE Ha ThbProBCKHUTE W JPYTH B3€MaHWA NMPE3 rojHHAaTa €:

2014 2013
BGN'000 BGN'000
(Obes1eHKa B HAYaI0TO HA TOJIMHATA 8 13
[lpuzHatu / peunTerpupanu oO0e3UEHKU HA
B3eMaHHd Tipe3 TiepHoa (8) (10)
Hauncnena obesiieHka mpes mepruoja | 5
O6e31ieHKa B Kpas Ha nepuoja 1 8

JInkBuaEeH puck

JIMKBUAHUAT PUCK € PUCKET, IPON3THYAL OT BE3MOKHOCTTA APYKECTBOTO Ja He MOracH B
JIOrOBOpeHHs pasMep uiM u3o0uo ¢UHAHCOB NacuB, KAKTO M BBH3MOXKHOCTTA JPYKECTBOTO ja
[OTacd B IbJIeH pasMep GpUHAHCOB MacUB, HO HA 0 — KbCHA J1aTa OT yroBopeHata. JlpykecTBoTO
yIpaBJiABa CBOMTE aKTMBU M NACUBM MO HAUMH, KOMTO My rapaHTupa, 4e peloBHO U Oe3 3abasa
MOJ€e J]a U3ITBIIHM eKeJHEBHUTE CH 3abIKEHUS.

JpyKecTBOTO reHepupa M MoAbpKa JocTaTbyeH obeM Ha JIMKBUJIHU cpelcTBa. BrTpelen
M3TOYHMK Ha JIMKBUJAHM CpPEACTBA 3a JPY/KECTBOTO € OCHOBHaTa My CToMaHcka JeifHocr,
reHepupala JOCTaThYHU ONEPATUBHU MOTOLM. BBHIIHM M3TOYHMUM Ha ¢UHAHCHpaHe ca TpeTu
ULaA.

HO-}IOIIy € MPEACTABEH MATYPUTETHHAT aHAIIA3 HA CbHHaHCOBHTC TTaCHBHA HA JPYKECTBOTO!
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31 HexemBpu 2014 1. oo 1m or1no3 or3m06 or6x0 orl-no or2-mo wHaasSr Obmo

M M 12m 2r 5r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'0000 BGN'000 BGN '000

Jpyru 3aeMH U

3aIBIKEHHSA 2,747 2,900 4,224 1,105 2,157 13,133

O6mo nacuem: 2,747 2,900 4,224 1,105 2,157 13,133

31 JdexemBpu 2013 1. aolm orlao3 or3pgo6 or6pgo orl-no or2-mo mwaasr O6wmo
™ M 12m 2r Sr

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000

Jpyru 3aeMu u
3AABIKEHUA 2,755 2.890 1,685 1,136 2,266 10,732

O0mo NacHBHU: 2,755 2,890 1,685 1,136 2,266 10,732

JInxpen PHCK HA NAPHYHHA MOTOK

PuckbT Ha NKMXBOHOCHUTE MNapH4YHH MOTOUWU € PUCKET, 4E GB,HEH.IHTC MapUuiHHK MMOTOLH Ha
(VHAHCOB HHCTPYMEHT IIIe BapUpaT MOPaIy MPOMEHH B MIA3apHUTE TAXBEHU MPOLEHTH.

B CTPYKTYpdTa H4 aKTHUBHTC Ha JPYKECTBOTO JIMXBOHOCHHUTC d4KTHBH Ca IIPEACTABCHH OT
MapudHUTe cpelcTBa. [IpUBIEHEHUTE CpPECTBA HA JPYXKECTBOTO Moj (opMara Ha KpaTKOCPOYHM
3aeMHM OT HeCBBpP3aHW JIMUa ca ¢ (MUKCHpaH JIMXBeH TpoleHT. ToBa CBeXIa JIMXBEHHS PHCK J0
MHHHMYM. 3a MOJYYCHUTE 3a€MH OT CBAPYKHHULHTE NpE3 NPEAX0IHHA NMEPUOI HAMA QOroBOpPEHA

JIAXBA.

JINXBeH aHaIH3
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31 gexemepu 2014 r. Oe3INXBeHH ¢ nnaBam ¢ pHKCHpAH O6wmo
anxeeH % nuxeen %
BGN '000 BGN '000 BGN '000 BGN '000
KpemnnuT u B3emanus 1,485 1,485
Ilapuusy cpencrea W MapuYHA
EKBHBAJICHTH 97 245 342
O6mo puHAHCOBH AKTHBH 1,582 245 1,827
Jpyru 3aeMn W 3a0bIKeHUs 11,508 1,625 13,133
O6mo puEaAHCOBH MACHBH 11,508 1,625 13,133
31 nexemepn 2013 r. Oe3IMXBeHH ¢ niaBam ¢ pHKCHpAH O6mo
aaxeeH % Juxeen Yo
BGN '000 BGN '000 BGN '000 BGN '000
KpeanTi u BzeManus 1,675 1,675
IMapwann cpexcTBa u napuyHu
EKBHRAJIICHTH 17 81 98
O0mo pEHAHCOBH AKTHBH 1,692 81 1,773
JpyTH 3aeMu W 3a1BIKEHHS 9,106 1,626 10,732
O6mo puHAHCOBH TACHBH 9,106 1,626 10,732

CnpaBejlsiuBH cTOMHOCTH

CripaBejuiMBaTa CTOHHOCT Hal-001I0 NpeJCTaB/IsiBa CyMara, 3a KOATO elWH aKTHB MOe ja
Obie pa3sMeHeH WIH elHO 3aIb/DKeHHe Ja ObJe WM3IUIATEHO NMPM HOPMAJIHM YCIOBMS Ha cjerkara
MEKY HE3aBUCHUMH, XKelaelld U uHdopmupaHu KoHTpareHTH. [lojuTHKara Ha ApyKecTBOTO € Ja
OTMOBECTABA BBB (DMHAHCOBMTE CHM OTYETH CHpaBELIMBATA CTOMHOCT Ha (PUHAHCOBWTE aKTHBU M
TIaCHBH, Hali-Beye 3a Te3H, 3a KOWTO ChIIECTBYBAT KOTHPOBKU Ha Ma3apHW LIEHH.

CripaBe/umiBata CTOHHOCT Ha (PWHAHCOBUTE MHCTPYMEHTH, KOUTO HE Ce THPTYBAT HA aKTHBHU
TIa3apy ce OMpeJens upe3 OUEeHBYHM METOAM, KOUTO ce Basupar Ha pas3TWuHM OLUCHBYHH TEXHUKH W
TIpEIMOJIOMNKEHUA Ha PEKOBOJICTBOTO, HallpaBeHH Ha 0asa nasapHuTe YClIOBHA KBM JaTara Ha 0TYeTa 3a
(MHAHCOBO CLCTOSIHUE.

KoHuenuusta 3a crpaBeqvBata CTOMHOCT mNpeanonara peailnu3upaHe Ha (PUHAHCOBW
MHCTPYMEHTH 4Ype3 mpojaxkba, Ha 0a3a mNO3MLUATA, MPEANONOKEHUATA U [IPEUEHKUTE Ha
HE3aBHCHMU [Ma3apHH yqaCTHHHH Ha OCHOBEH WITH Haﬁ-HBFO,ﬂeH 3d Ja1CH aKTUB WA TTACHB T1asap.

B mosedveTo ciydam, obaue, ocobeHo MO OTHOIIEHHE HA THPrOBCKUTE B3EMaHWS W 3aIBIDKEHUA,
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KPEIHUTHTE W IOETIO3WTHUTE, APYKCCTBOTO OHYaKBa Ja pealli3npa TE3H Cl)HHaHCOBPI aKTHBH H 4HpE3

TAXHOTO IATOCTHO 00paTHO W3MIIAlIaHe WK PECTIeKTHBHO TIOTacsBaHe BbB BPEMETO.

Ceino Taka romsMara qacT OT (JMHAHCOBHMTE aKTHBH W TIACHBH Ca KPATKOCPOYHHM TO CBOATA
CBIIHOCT (THPTOBCKH B3eMaHMA W 3aIBJDKEHUS, KPATKOCPOYHH 3aeMH) MITH ca OTpas3eHH B OTYeTa 3a
(MHAHCOBOTO CHCTOSHHWE TIO TIa3apHa CTOWHOCT W TIOpad TOBA TAXHATA CIpAaBeJIMBA CTOWHOCT €
MpUOTM3NTENTHO paBHa Ha DalaHcoBaTa WM CTOWHOCT.

JloxonkoTo BCe oOllle He CHINECTBYBa JOCTATBYHO paspaboTeH Mazap Ha (WHAHCOBH
HUHCTPYMCHTH B Bbﬂrapm[, ChC CTHGHIIHOCT_, JOCTaTBEYHHA obeMn u JHKBHIHOCT 34 ITOKYIIKH H
ﬂpO,[lEDKﬁH Ha HAKOH LbHHElHCOBH dKTHBH W TIACHBH, 34 TAX HAMA HaA PasNnONIOKEHWE AOCTATBYHO W
HAICKIHH KOTHpPOBKH Ha MNa3apHH LEHH, Nnopajad KOETO CE€ H3N0MA3BAT APYrH AlTCpHATHBHH
OLEHBYHN METOM U TEXHUKH.

PBKkOBOACTBOTO Ha JPYKECTBOTO CUHTa, 4Ye TPH CHIIECTBYBAIIUTE OOCTOATENCTBA
MpeaACTaBEHHUTE B OTUETA 34 C])HHaHCOBO CBCTOAHHUE OLCHKHW Ha q)HHaHCOEHTe AaKTHBH W TTACHUBH Ca

BB3MOXKHO Hal-HaJexk IHU, a/IeKBATHU U JOCTOBEPHH 3a LIeJIUTe HA (PUHAHCOBATA OTYETHOCT.
32. CBbP3AHH JIMLIA
32.1. OnoBecTsiBaHe HA CBLP3aHM JIHIIA
HpyAecTBOTO HAMA NPeANpUHATHE — MaflKa M yHacTist B AbLIEPHN ApYKeCTRa.

CBB}‘)BZ}‘HW[‘E JAdUE, € KOHTO JIPpYKECTBOTO HWMa CHCIKH W canja I[pe3 TeKyildAa R’

NpeaxcidHua IEPHOI, ca KaKTo Ciie/iga:

Crnp3anu auua Buja na cebpsanoct

"MAPTHUHEJIM-M.M." OO/] HpyxecTBo noj o060 ynpaBneHue U KOHTPOI
"MAHIAPHH MH" OOJ1 HpyxecTBo noa o610 ynpaBneHHe U KOHTPO
"MH BJIEK CUI" OO]I HpyxkecTBo moj o010 ynpaslieHHe U KOHTPOI
"JIMA BAPHA" OO]1 JpyecTBo noj ob10 yIparlieHUe U KOHTPOI
"MACCA 88" EOOJ] HpyxecTBo noj 00100 yNpaBieHHe U KOHTPOI
Maptun Hectoposo Hecropos ChIpyKHUK

Wopnanka Munesa Hecroposa ChbapyKHUK

ChetaBbT Ha KIKOYOBHA NMepcoHal ¢ onosecTeH B [Ipunokenne | KbM (PHHAHCOBHA OTHET.
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32.2. CeJKM ¢b¢ CBBP3AHU JHLA

HBB‘BpU]eHH Ca CIICTHHUTE CHEJIKH ChC CBBP3dHM J1MLA:

O®HUHAHCOB OTYET 3A 2014 r.

2013
BGN"000

165

165

131
266
13

410

83
31
20

134

11

11

294

294

46
56

2014
BGN'000
a) [popax6a Ha CTOKH W YCIYTH
"Maprunenu-M.M." OO/] 13
"MAHJIAPHUH MH" OO]1 90
"MH BJIEK CHI" 00]] 2
105
0) IMpuxoau OT HaeMH
"Maptunenu-M.M." OO/] 158
"MAHJIAPUH MH" OO]1 32
"MH BJIEK CUI1" OO]
190
B) 3aKyIyBaHE Ha CTOKH W YCIyTH
"Maptunenn-M.M." OOJ1 37
"MAHJIAPUH MH" OO/] 35
"JIna - Bapua" OO/] 15
87
r) Pasxonam 3a Haemm
"Mapturenu-M.M." OO/] 11
11
1) [omyueru 3aemu
Maptun Hectopos
¢) Pa3xoam 3a muxBu
Mopnanka Hecroposa 46
Maptuu Hectopos 69
[15

102

HGHOBEITEI. [MOJIMTHKA IIPpH pcaliM3alHA Ha CTOKH Wunn YCIIYIr'H Ha CBBp3dHHM JIMLA HE CC

pa3lindaBd OT Ta3u MpUllaraHa 1o OTHOMEHWE HA CACITKH ¢ HECBBP3aHH JTHLA.

3a MONYYCHHUTE OT COGCTBGHHHHTE 3d€MH HAMA QOTOBOpPEHA JTHXBA.

YCHOBHHTEI, TIpH KOHTO <€a H3BbLpLIBAHH CACIKHTC HC CC OTK/IOHABAT OT IIa3apHHUTE 3a

nmoio0eH BH CHENKH.

Pazueture che ceBp3anm muua ca onosectenu B [punoxenns 19, 24 u 26.
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32.3. Joxoau Ha KJII0YOB YIIPaBJeHCKH MEePcoHa
BuanarpaxaeHuaTa u IpyruTe KpaTKOCPOTHHM JOXOAH Ha KIFOMORUA PHKOBOJCH TICPCOHAN

ca B pasmep Ha |3 xum. mesa (2013 r.: 13 xun, nesa).

33. CHETOBOJAHH NPEAINOJIOKEHHUSA U TPUBJIUIUTEJIHNA CHETOBOAHHA
IMPEOEHKHA

OcBen onoBecteHure mo-rope, npe3 2014 1. He ca W3BBPIIBAHH MPOMEHH B
NPUADIU3UTEIHUTE CYETOBOJHM CTOMHOCTH, KOWTO OKa3BaT 3HAUMTENeH edekT Tipe3 TeKylus

NIEPUOI WK CC OYaKBa da OKaXXaT 3HaYHUTE/ICH CCl)f:KT npes 6'b,[L€HJ,H neEpUOan.

34. CbBUTUS CIEJ KPASI HA OTHETHUS ITEPHO/T

Hsma cuOMTHS BB3HWKHAIM MeXAy Kpas Ha OTYeTHWA Mepuo] M [Jarata, Ha KOATO

(pMHAHCOBUA OTYET € YTBBP/ICH 3a U3/1aBaHe.

DOUHAHCOBHAT 0TYET Ha cTpaHuuu ot | 1o 68 onobpen 3a uznasane ot O6moTO cHOpanme

Ha cpapyxHuuuTe Ha “Mapruremn”™ OO/l va 10.03.2015 r. ¢ I[Tpotokon ot 10.03.2015 .
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