. e. c. CJIAB MMHYEB TAHEB (zurut. Ne 0221) - perucTpapat omlITop
rp. Bapua 9009, yi. ,Oerxo Craiinon” Ne 12, BX. 114

/paxc 052 505 980, 0888 600 717; e-mail: desst@abv.be

JOKJAJ HA HE3ABUCHUMUS OAUTOP

Tlo OBLLIOTO CbBPAHUE |
HA CBHIAPYXXHULIUTE
1a . BAPHA MEPUTAVM” QO[T
rp. Bapua |

Jlokaa BbPXY HHAHBHAYATHHS ¢uHaHCOB OTHYET :

Huye U3BBPIIUXME ONHUT Ha NPHIOKCHUA HEKOHCOJMHANPaH (bufiaHCOB OTYeT Ha
,BAPHA MEPUTAUM” OO[ (OpyXecTBOTO), BKIIOYBAILl HEKOHCOTUANPaHHS
cueToBOIEH OanaHc KbM 31 JeKEMBpU 2008 T. ¥ CBBP3aHATE C HErO HEKOHCOMMINPAH
OTYeT 33 NPUXOJUTE U PA3XOAUTE, HEKOHCOMUANpPAH OTYET 3a npomeriTe B cOOCTBEHHUS
Kall|TAal, HEKOHCONUIVpaH OTYET 33 MapHiHuTe DOTOLM 33 €IHOTONHMUIHKS NEPHOL,
3aBppIIBALl Ha TasW [aTa, KaKTo H 0GOOIIEHOTO ONOBECTABAHE HR CHIICCTBCHUTC
CYETOBOIHH MOJIUTHKYA U JpyTUTe HOSCHATEIHH IPUIOKCHUA. :

Omzo8opHOCM HA PHKOBOOCMEOMO 34 gunancosus omuem

OTroBOpHOCTTa 33 M3rOTBAHCTO H JIOCTOBEPHOTO Mpe[CTaBiHE Ha TO3M
hUHAHCOB OT4ET B CHOTBETCIBUC C HAIMOHATHOTO CYETOBOIHO 3IAKOHOJATEJICTBO,
BIUTFOUMTEIHO € TMPUIOKHUMUTE 33 HEIO, jeficTau B PenyOiuka beiarapui,
HaLjoHaHH CTaHIapTH 33 (pUHAHCOBM OTHETH 32 MaJKM U CPeIHU TPEaNpuaThs, ce
HOCH OT PHKOBOJCTBOTO Ha APYXKECTBOTO. Ta3u OTTOBOPHOCT BKIIOYBA! pa3paboTBaHe,
BHEApABAHE U HOJIbPKAHE Ha CHCTEMA 33 BBTpELIEH KOHTPOJ, CBhp33Ha C WU3rOTBAHETO
W JOCTOBEPHOTO IIPEICTaBAHC Ha GUHAHCOBM OTYETH, KOHTO Jf;a HE ChAbpIKAT
CHIIECTBEHH HETOYHOCTH, OTKIOHEHUS M HECHOTBETCTBUA, He3aBH¢I/IMo Jaayd Te ce
JBJDKAT Ha ©3MaMa WK Ha IPemika; noa6op ¥ MPUIoKEHNE Ha TOIXOMAIIN CUETOBOAHH
[IOJIUTHKY, U3TOTBSHE Ha NMPUOIM3UTEIHY CHCTOBOMHH OLIEHKH, KOHTO J1a Ca pasyMHHU

Iipu KOBKpPCTHUTC o0CTOATENCTRA.

OmzogopHocm Ha 00umopa ‘
HammaTa OTTOBOPHOCT C€ CBEX[Ia [0 HM3pa3sBaHC HA OJIUTOPCKO MHEHHE BBPXY

TO3Y MHAMBAIyaleH (QMHAHCOB OTYET, OCHOBABAINO CE Ha M3BBpIIEHMS OT HAC OMUT.
Hamust ogurT Oe IpoBeleH B CHOTBETCTBUC C npo@ecuonanﬂmé W3UCKBaHUA Ha
MexAyHapOJHUTE OJUTOPCKH CTaHIapTH. Tesu craHfapTH Hajaral Cla3BaHC Ha
CTHYHHTE W3ACKBAHMS, KAKTO M OJUTHT Aa ObJe TIaHUPaH 1 IpoBeI¢H TaKa, 4 HHe 12
ce yGeMM B pasyMHa CTENCH Ha CUTYPHOCT JIOKOIKO MHAVBUIYATHUST QUHAHCOB OTYCT
He ChIbPIKA ChHIECTBEHH HETOYHOCTH, OTKIOHCHIS 1 HECHOTBETCTBHS.

OIUTHT BKJIIOYBA U3ITBJIHEHUETO HA MPOLedypH C L ToJly4aRaHe Ha OJXHTOPCKY
J0Ka3aTeICTBA OTHOCHO CyMUTE M ONOBECTABAHIATA, npeacTaBeHN FB WHIUBHy aJTHUS
dunaHcoB oTyeT. M36paHuTe MHPOLCAYPH 3aBUCAT OT IpEeLEHKATa Ha HROP?
BK/IIOYUTENHO OLICHKATa Ha PHCKOBETE OT CHUICCTBCHU HETOYHOCTH, OTHISH p
HeCBOTBETCTBUS B MHIMBHAYyalHUs GHHAHCOB OT f ¢
Ha M3MaMa Wid Ha rpemka. IIpu u3BbplIBaHETO




[

a. e. c. CJIAB MVMHYEB TAHEB (muamut. Ne 0221) - perncrpngaﬁ OAUTOP
rp. Bapaa 9009, yn. ,Hetxo Craiinos” Ne 12, Bx. 11

/taxc 052 505 980, 0888 600 717; e-mail: desst@abv.bg

B3eMa IOjl BHUMaHHE CHCTEMaTa 3a BBTPCILCH KOHTPOJ, CBbp3aHa £ U3rOTBAHETO U
JOCTOBEPHOTO NpEJCTaBiHE Ha KOHCOIWUIMPaHUA (hVHAHCOB OT‘-ICT OT CTpaHa Ha
JIPY’KECTBOTO, 32 Jia pa3paboTH OAUTOPCKH MPOLCAYPH, KOUTO ca MOJAXOMSIIM IIpY Te3U
obcTosTeicTBA, HO HE C UEJl W3passiBaHe Ha MHEHHE OTHOCHO G$CKTI/IBHOCTTa Ha
cycreMara 3a BBTPEHIEH KOHTPOJ Ha IPYKECTBOTO. OmUTHT CHIID Taka BKIIOYBA
OllEHKa Ha YMECTHOCTTA Ha IIPWIAaraHduTe CYCTOBOAHU IIOTUTHKH " pasyMHOCTTa Ha
NpHOIN3UTETHUTE CYETOBOIHU OLCHKH, HAlPaBeHH OT PBKOBOJCTBOT(, KAKTO U ONEHKA
Ha LIAJIOCTHOTO MpeCTaBsIHe B UHIMBHIYanHUs GUHAHCOB OTYET. |

CumptaMe, 4€ U3BBHPILEHUIT OT HAC OJUT MPENOCTaBs JOCTaThYyHa U IMOAXOAAIIA
6a3a 3a U3pa3eHOTO OT HAC OJJUTOPCKO MHECHHE. i

MneHue .

B pesynTaT Ha TOBa YAOCTOBEpsBaMe, 4€ WHAMBHIYATHHUAT }‘(bHHchos OT4eT
TIpeCTaBs JOCTOBEPHO BbB BCHYKH CHINECTBEHH aCHEKTH GUHAHCOBOTO CHCTOSHHE HA
apyxectBoTo KbM 31 nexemspu 2008 r., KaKkTo u ¢buHaHCOBUSA pesyﬁlTaT OT Hero,sarta
DeMHOCT M IpoMsHaTa B NapUYHMTE My IOTOIM 3a roauHara, 3aBHpIIBalla Ha Ta3u
JlaTa, B ChOTBETCTBUE C HALIMOHAJTHOTO CYETOBOJHO 3aKOHOJATEJICTBO, BKIFOUUTEIHO C
PUJIOXKIMHTE 3a Hero, AeficTamy B Pery6muka Bparapus, HaumoHaiHU CTaHIapTH 32
(UHAHCOBU OTYETH 3a MAJIKU YU CPCIAHH TIPEATIPUATHS. |

Obpvujane Ha 6HUMAHUE ' |

Bes na ksanubuuupaMme HanleTo MHEHMe, OoOpbIlame! BHUMaHHE Ha
OIOBECTCHOTO B T. 7 VYcooBHH aKTHBA M TNacuBU OT IIPHIOKEHHETO KBM
VHIMBUIyaIHUS QUHAHCOB OTYET HA JPYXKECTBOTO, Y€ 3a HETO CHILECTBYBAT yCIOBHH
3aIBKEHUS 110 [I0OBOJ Ha ChAEOEH CIop, BbB Bph3Ka ¢ KOMTO B ObJelne € BEPOATHO Ja
CE TOABU U3XOIII ITApU4YeH II0TOK OT PECYpPCH. 5

Jloknaa BbpPXy APYTH NPaBHH H Pery/1aTOPHH H3HCKBAHHUSA *

B CHOTBETCTBHE C M3MCKBAHMATA HA GBHIrapckus 3aKoH 3a C4eroBoAcTBOTO (.
38, an. 4) HHMe ce 3al03HaxXMe ChC ChABPXKAHUETO Ha ToguiHus noﬂman 3a JeHHOCTTa
" Ha apyxectBoro 3a 2008 r. To3u moxial HE NpeACTaB/siBa 4acT pT TOAMIIHUS MY
GUHAHCOB OTYeT 3a ChIIMA nepron. OTrOBOPHOCTTA 33 U3TOTBSHETO Ha To3u [ouieH
JoKIaa 3a AeHHOCTTa ¢€ HOCHU OT PBKOBOJACTBOTO HA npyxceCTBom. Ucropnueckara
dunancoBa wundopmanms, npeicTaBeHa B loaMIMHMA JOKNay 3a [JeHHOCTTa,
CBOTBETCTBA BbB BCHUKM CBHINECTBEHH AaClEKTH Ha WHGOPMALMATA, IPECTaBeHa W
OIOBECTEHa B OJUTHPAHUS MHAWBHAYyalneH QUHAHCOB OTYET HA JPYYKECTBOTO KBbM 31
nekemBpu 2008 1. |

30.05.2009 r. PerucTpupaH OOUTOP: .......... \ // ..................... ......
rp. BapHa (0.e.c. Cnae Taneurw
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HEKOHCOAHZAHPAH OTYET 3A ITPHXO/IHTE H PABXOHTE

Ha " Bapna Mepnraiim” OO
3a nepuoaa ot 01.1.2008 r. mo 31.12.2008 r.

j

f
i

Hpﬁuwneuue Ne 2 xem CC 1

CyMa /B XuA. AB./

C;fMa /B XHA. AB./[

5. [lpyry pa3xos, B T.9.:

a) 6asaHcoBa CTOMHOCT Ha IIPOAANEHUTE

OGmo npmm! (1+2+3)

Te a TIpenxon Ta a Ilpenxon
HAMMEHOBAHHWE HA PA3XOIHTE - 3 HA HAMMEHOBAHHUE HA [TPUXOJYTE ) Ha
roguHa rgauHAa
roauHa s roguHa
A. PASXOIH : B. IPHXOOH
1. HamaseHue Ha 3a01aCHTe OT HPOAYKIAS X 1. HeTHM OpuUXoAu OT nponaxou, B T.4.: 6741 4 455
HE3aBBPIICHO IPOH3BOICTBO 81 245 :
2. Pasxoau 3a CypoOBHHH, MaTepHaAH 1 i
BBHIIHH YCAYTH, B T.4.. 3630 2366) a) npoayxus ! 38 32
a) CYpOBHHH ¥ MaTepHasu 1085 663l 6) cToxu :
6) BLHIIHU YCAYTH 2 545 1 703 B) YCAYTH : 6 703 4 423
3. Pasxoau 3a epcoHaaa, B T.4.: 1 326 985(2. Apyru npuxonu, B T.4.: 284 186!
a) pa3xoau 3a BE3HAIPaXKACHHA 1058 772 Cﬁ;lo an oT onepaﬂlnnu Aeﬁnoc‘r 7 02s| aeai
6) PasXOAH 32 OCUIYPOBKH, B T.4.! 268 213|3. OApyrn auxsu u cbunancoan IpUXOH, B 54 7
Pasxoaw 3a aMOpTH3allii 1 ODE3UCHKA, B 65 66
- a) IpuxoaH OT AMXBH 12 2
a) pasxoau 3a AMOPTH3anMA ¥ 00e3LeHKa 6 i
o ) ITOACKHMTEAHH PA3AMKH OT IIpOMAHA HA
Ha ABATOTPaiiHN MaTepuasd U 65 66 :
HeMaTepHasHHM aKTHBH, B T.4.: BAAYTHH KypCOBE 42 5
- pasXoAH 38 AMOPTH3ALHI 65 66% O6mio puHaHCOBH TupRXONHR (3)‘ B4l 7
884 325||06mo n_p!xon oT .uennoc'r'rn 7079} 4648

Hara: 29.05.2009 r.

PBKOBOI[HTCA

e \\\\

§

0221 Tanew

/ PerucTprcaN ouu

Q/‘ﬁ “ Mﬁ Ax{.ﬂacosa

aKTHBH 1
6) npoBU3MM 169
O6bmo OAM 38 OMEPATHBEA Aeiaoc-r‘ o+ g ;
A | 99%e) 9987 ’
6. Pasxonu ot 06e3ueﬂxa Ha (buHaHCOBH
AKTHBH, BKANOYHTEAHO HHBECTHIIHHTE,
MPU3HATH KATO TEKYNIH (KPaTKOCPOUHH)
aKTUBH, B T.4.: 12
7. Pasxoau 3a AMXBH H APYr# (pUHAHCOBH 136 39 '
fpasxonu, B T.4.:
a) pa3xoH 3a AMXBH 7 18|
6) oTpuIIaTEAHH DA3AMKHM OT MPOMAHA HA
BaAyTHH KypcoBe 102 17
B) npyrn dhuHaHCOBM pa3xon 27 4
osm.o lblnuconn _gmou (6+7) 148} 39_“
/O6uo pasxonn 38 meiimocrTal 6134} 4026
8 He‘taAﬁa oT obuyaiiHa AeHHOCT 945 622
- O6mo pasxonn (1+2+3+4+5+6+7) 6134} .4:026
9. qu'roaom«xa negaada (0bmo mpuxoaH -
onul 945 622 ;
10. Pasxoay 3a AaHbLH 0T nedasbara 113 108 i
- TeKyll JaHBK OT nevaabara 82 72 :
- U3MEHEHHE B OTCPOYCHH NAHBIH 31 36 i
514
f /
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ITpunoxxeHne KbM rogHIIHHAS (dHHAHCOB OTYeT Ha Bapna Mepuraiim OO]] 3a 3008 roavHa

1. OBIIIH ITIOAOXKEHHST
1.1. Mudopmannus 3a ,,BapHa MepuTaiim OO/

»BapHa Mepuraitm® OO/ e PETHCTPHPAHO KaTO THPrOBCKO APYXHECTBO IIpe3
2002 r. or BapHeHckus OKpbXeH CpA 1m0 PuMeHo geao 1058. Ipes 2008 r. e
HSBBPIICHA NPEPETHCTpanus B THPrOBCKHMS DPETHCTBD KBM AreHiusara 110
BriucBanuaTa ¢ EMK 103 770 612. Cegaauiiero Ha »BapHa Mepuraiim” OO/] e B
rp. Bapua 9003, ya. ,Opea” — 14. 3anucanusat xkamuTaas e 6 A€Ba, pasnpereAcH
B 120 maaa, Bceku Ha cToiHocT 50 AeBa. ‘

[pyxecTBoTOo ce ympaBasBa u npencrasagBa ot [dumuo Ilerpop [umoB —
Yrpasurea u ot Hase JumurpoBa Atanacosa — IIpoxkypucr. |

OcHoBrara aeitnoct npez 2008 r. e HU3BBPIIBAHE HA YCAYTH — 'PEMOHT Ha
IIAQBaTEAHH CBHIAOBE. ‘

1.2. Baza 3a H3roTBsAHEe Ha (PHHAHCOBHMA OTYET

PUHAHCOBUAT OT4YET HA [pyKecTBOTO € H3rorBed B CBOTHETCTBHE C
H3HCKBaHHATA Ha 3aKOHa 3a CYETOBOACTBOTO M HalumoHasHHTe C'raHnaan 3a
(PHUHAHCOBH OTYETH 34 MAaAKH M CPELHH npeaupustus (CC), npuerd ¢ IIMC Ne
251 ot 17.10.2007 ronuHa. ’
Fogmunuar - ¢pUHAHCOB OTYET € HM3roTBeH BH3 OCHOBA HA CYETOBOJHOTO
IIPEATIOAOKEHHE 3a ACHCTBAILO NPEANPUSATHE IIPH [IpHAaraHe Ha (pWHaHCOBaTa
KOHLEIINS 3a MOANBPIKAHE Ha COOCTBEHHS KaITHTaA.

PUHAHCOBHAT OTYET Ha [Ipy»KeCTBOTO € H3rOTBEH IpH CriasBaHe Ha IIPHUHIIHIIA
Ha MCTOpH4ECKaTa leHa, MOAMMHUIMPAH B ONPEIEACHH CAydaH C IIPEOLIeHKa Ha
HAKOH aKTHBH [0 TAXHaTa CIpaBEAAHBA CTOMHOCT, KATO TOBA € nbcoquo Ha
CBOTBETHUTE MECTA B OTYETA. . :
HacrosiuaT ¢punamcoB oryer Ha [Ipy:KECTBOTO HE € KoHcoaunupaH. CeraacHo
HSHCKBaHHATA Ha HANKMOHAAHOTO CYETOBOLHO 3aKOHOIATEACTBO [IPy:KECTBOTO
CAcABa Nia U3TOTBH KOHCOAMIMpPAH (pHHAHCOB order Ao 30.06.2009 r. u To3M
MHAUBHAyaAeH (PHHAHCOB OTYeT IUE IIpe[CTaBASIBA Hepas/IcAHd dYacT OT
KOHCOAMIMPaHHA OTYET Ha MKOHOMHKYECKara rpyra. “

1.3. HsnoassaHe Ha nNPHGAM3HTEAHH CYETOBOAHHM ONMEHKH M
NPEAIIOAOKEHHS ‘

HsrorBanero Ha (HHAHCOBHS OTYET B CBHLOTBETCTBHE C M3UCKBAHHATA HA
Hanumonaanure craHmapTH 3a (HUHAHCOBH OTYETH HA MAaAKH M cpenHH
NPEANPUATHS H3HUCKBA PBKOBOACTBOTO OA HAIPaBH HIKOH anQAnsn'reAHH
CYCTOBOAHH OLICHKH H IIPEANOAOXKEHHS, KOHUTO C€ OTHACHAT N0 IPEACTABEHHTE
6araHCOBH aKTHBH U IIACHBH, OIIOBECTEHUTE YCAOBHHM aKTHBH M ITaCHBH, KAKTO
M [0 IPU3HATHTE Pa3XOAM H IPHUXOAM 3a nepuona. JlefCTBHTEAHHUTE pe3yaTaTtu
6uxa MoraM nga ce pasAMyaBaT OT IPUOAMIUTEAHHTE CYETOBOJHM OIEHKH,
OpeACTaBEHH B oT4deTa. [IpHOAMBHTEAHHTE  CHETOBOAHH ;(emm Hu
HPEAIIOAOKEHHUS Ce IIPpepasTAeXkaaT exerogHo keM 31 mekemBpu. PesyaraTure
OT MPETACANTE Ha CYETOBOAHHUTE OLEHKH Ce IIPH3HABAT 3a MNEPHUOAA, B KOHTO ca
IIPETACIAHN M B TAX CBHILECTBYBAT IIPOMEHM, aKO IIPETA€a 3acsra |Camo TO3H
[IEPHOA HAM 3a II€pHOJA, B KONMTO ca IIperAefland ¥ 3a OBLACIH NEePHOIH, axo
IIPETAC/IUTE 3aCAraT KAKTO TEKYIIMs, TAKA U GBICIH IEPHOIH.

1.4. CpaBHHTEAHH ZaHHH H NPOMEHH B CIYETOBOXAHA
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ApyecTBOTO IpencTaBs CpaBHUTEAHA HHpOpMallHst B TO3HM OTYeT 3a enHa
IpeaxonHa romuna. Koraro e Heobxommmo, cpaBHHTeAHHTE JaHHH ca
PeKAACUDUIIDAHY M/HAW TIPEM3YHCAEHH, 33 4a Ce IIOCTHTHE CbIOCTABHMOCT

CHpSAMO IIPOMEHH B IIPEJCTABSIHETO B TEKylllaTa TOAMHA WAH yCTAHOBEHU
IPEIIKH.

1.5. PyuxnnoHasna BasyTa u NpH3HaABaHe HA KyPCOBH Pa3AMKH

ApyKECTBOTO BOAY CBOUTE CYETOBOMHHU PErHCTPH B 6barapcku aeB (BGN), Koiito
IIpHEMa KaTO HEroBa OTYETHA BaAyTa 3a IIpe/CTaBsIHe.

Ilpu mEpBOHAYAAHO ITPHU3HABAHE CHEAKA B dy>KAECTpaHHAa BaAyTa Ce 3AaIHCBa BLB
(byHKIIMOHaAHATA BaAyTa, KATO KHM cyMmara B Yy>XKOeCTpaHHa BaAyTa Cce IpHAara
OOMEHHUAT KypCc KbM MOMEHTA HA caeakara uAM ceburHeTo. Ilapuunurte Cpencrsa,
B3EMaHUATA H 32AbAXKCHUATA, KATO MOHETAPHH OTYETHU OGEKTH, JAECHOMHHHUPAHH B
IyRKIACCTpaHHa BaAyTa, C€ IPEACTaBAT BbB (DyHKIMOHAAHATA BaAyTa, Karo ce
npuaara oOMEHHMAT Kypc, MybamkyBaH or BHB 3a Bceku paboreH nmeH Ha
CBOTBETHHA Mecell. KeM 31 nekeMBpH Te ce oleHsBaT B 6BArapcKu A€Ba, KaTo ce
H3II0A3BA 3aKAIOYHTEAHHUAT oOMeHeH Kypc Ha BHB kuM marara Ha 6ahanca.
Hemonerapuure oTdyerHu o6ekTH B Gasanca, OBPBOHAYAAHO AEHOMMHHPAHH B
HyK/CCTpaHHa BaAyTa, CE OTIHTAT BBB (PYHKIIHOHAAHATA BaAyTa, KaTo| CE IpHAAra
HCTOPHYECKHAT OOMEHEH KypC KBM JaraTa Ha CHLOMTHETO IIOCAEOBAIII0 HE CE
MIPEOLIEHSBAT 10 3aKAIOYHTEAEH KypC.

Edekrure or KypcoBHTE pasAMKH, CBBP3aHH C YPE€XKOAHETO Ha) CHOEAKH B
IyXKACCTpaHHa BasyTa HAHW OTYHTAHETO HA CAEAKHM B 4YyXKAECTPAHHA BaAyTa IIO
KYyPCOBE, KOHTO Ca PasAMYHH OT Te3H, 10 KOMTO ITBPBOHAYAAHO ca GHAM ITPH3HATH,
C€ IIPUSHABAT KATO TEKYLLH (DUHAHCOBH IIPMXOIM U PA3XOMH U C€ BKAIOYUBAT B OTYETA
3a MPHXOOUTE H PA3XOAHUTE B MOMEHTA HA BH3HUKBAHETO HM.

3HaYHMH BaAyTHH KypCOBE:

31.12.2008 r. 31.12.2007 r.

1 wmwarckm pmosap ce pasBHaBa = Ha 1,38731 aeBa 1,33122 aeBa
1 eBpo ce paBHaBa Ha 1,95583 aAeBa 1,95583 aeBa

Bcuykn faHHE B HacTodIMsl (PHHAHCOB OTYET M IPHAOKEHMSITA KBM HETO ca
NIPEACTABEHN B XHASIAH (BATAPCKH A€BA.

1.6. YnpaBsaenue Ha hHHAHCOBHTE PHCKOBE

PaxTOpH Ha GHHAHCOBHTE PHCKOBE

B xona Ha gefinocrra cu [py>KeCTBOTO € H3AOKEHO Ha PA3AHMYHH ¢puHaHCOBH
PHCKOBE, BKAIOYBAUM Ia3apeH PHCK (e(PeKTH OT IpOMSAHA HAa i BaAyTHHTE
KYyPCOB€, IIEHOBH PUCK), KPEUTEH PHUCK, AHKBHIEH PHUCK U AUXBEH PHCK.

YrnpaBaeHnero Ha pucka B Jlpyxe TO C€ OCBIIECTBABA TEKYIIO OT
Ynpasureasn u [Ipokypucra Ha Apyx rA 4G
OT cOoOCTBEHUIIHUTE.
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1.6.1. Baayren puck

ﬂpy}KeCTBOTO OCBLICCTBAIBA COECAKH B qyXKIOeCTpaHHAa Baayra, nopa,zm KO€TO TO €
H3A0KEHO HAa PHCK, CBBpP3aH C BBE3MOZKHUTE IIPOMEHH BBB BaAyTHHTE KypcCoBe.

JpyxectBoro He wu3moAsBa ACPHUBATUBHY (PHHAHCOBU UHCTPYMEHTH 3a
YIIDaBACHHE Ha TO3U PHCK. ?

1.6.2. AuxBen puck

PHHAHCOBHTE HHCTPYMEHTH, KOHTO HOTEHUHAAHO H3aaraT [IpyHecTBOTO Ha
AHXBCH DHUCK, ca OaHKOBHTE KDEIHTH H [EHO3HUTH. Ilpu 3aemure, 3a KomTo
AOTOBOPCHHUSIT AMXBEH IPOLEHT ce (hOpMHpA OT HAaLbGaBKa KbM IIpPOMEHAHBA
basa (manpumep nBaHanecer Meceuer EURIBOR), [pysxecTBoTO € HOTEHIHAAHO
HSAOKCHO Ha DHCK Ha IAapUYHHSI HOTOK. PLKOBOIZCTBOTO CYHTa, Y€ IopamH
caaboro KoaebaHMe B masapHHTe PaBHHUINIA HA AMXBHUTE, APYXKEQTBOTO HE €
HSAOXKEHO HA 3HAYUTEACH AMXBEH DHUCK Ha NAPHYHHS TIOTOK. 3a TEKyLLATa CH
AEHHOCT APYKECTBOTO HMMa paspelleHa KpE€IUTHA AMHHA B pasMmep Ha 250 x.
€BPO, OT KOATO KbM AaTaTa Ha (PHHAHCOBHS OTYET HSIMA yCBOCHH CymH.

1.6.3. KpeauTen puck

PHUHAHCOBUTE AKTHBH, KOHTO ITOTEHITHAAHO H3AATAT [py>XecTBOTO Ha KpeauTeH
PHCK, Ca MNpeiuMHO B3EMaHMsl IO MNPOAAKOH M INIPENOCTABEHHTE 33EMH.
Apy>ecTBOTO € H3AOKEHO Ha KpeauTeH PHCK B caAydaii, 4e KAHEHTHTE He
HSIIAQTAT CBOMTE 3albAXKEHHHA. IloauTHKAaTa HAa PHKOBOACTBOTO B TasH 06AaCT e
Haco4Y€Ha KBM OCBILECTBABAHE HAa MPOAAKOM HA YCAYTM Ha KAMEHTH C
IIoAXoAdIa KpeAWTHA = penyTtanus. Cu6UpaeMoCTTa Ha B3eMAHUSTA ce
KOHTPOAMPA TEKYLIO.

KpenuTHUAT pHCK HA MapUYHHTE CPENCTBA MO GAHKOBH CMETKH € MHHHMAaA€EH,
TBH KaTo [Jpy>KecTBOTO paboTH camo ¢ 6aHKH ¢ BHCOK KPEAHUTEH peHATHHT.

1.6.4. AHKBHAEH pHCK

Texkyumre akTuBu Ha JIpy>KeCTBOTO NPEBHUIIABAT 3HAYHUTEAHO| TEKYIIHTE
LIaCHBH, IIOPaJyl KOETO HE € HAAWIE AMKBHICH PHCK. CBIIECTBYBa IIPANTHKA 14
Ce IIoANbPKA ONITHMAAEH 3aITac OT MapHYHH CPEACTBA.

1.7. OGe3umeHKa Ha AKTHBH

BasancoBara croffHOCT Ha akTHBHTE Ha JpyReCcTBOTO ce mpepasTAeKaa KbM
BCHAKa faTa Ha U3rOTBAHE Ha basaHca, C IeA Aa ce uaeHTUHIHPA  HAANIHETO
HAM HE Ha IIPpH3HALH 3a 06e3leHKa.

B cayusaii, ye ce ycramoBHM Hasuume Ha Mpu3HaIM 3a o6eslleHKa, ce MIpaBH
IpubAU3UTEAHA OLIEHKA HA BH3CTAHOBHMMATA CTOMHOCT HA CBOTBETHHS AKTHB.
Baryba ot obesleHKa ce IpHU3HABA BHHATH H €IHHCTBEHO B ¢Aydaif, d4e
GasancoBara (mpeHocHa) crodHOCT Ha €IVH aKTUB HAM TIpynf AaKTHBH,
T€HEpHpalla IIapuiHH ITIOCTBIIACHHS, YACT OT KOSITO € TOH, IPEeBHILABA HETOBATA
BB3CTAHOBHMAa CTOMHOCT. B TO3M cay4aii 6asaHcoBaTa CTOHMHOCT Ha aKTHBA ce
HamaadBa pe3 OTpasdBaHE KaTO TEKYyILl pasXoA 3a AelHocrTa Ha 3aryba or
obeslLenKa 0 pasMepa Ha HETOBaTa BH3CTAHOBHMA CTOMHOCT. 1

KpM pnatara Ha chkCTaBsHe Ha HACTOSUIMS OTYET e HamnpaBeH IJperAes; OT
PPKOBOACTBOTO 3a HaAM4YMe Ha OOCTOATEACTBA, KOMTO HajsaraT obeBlieHKa Ha
axkTuBHTe Ha [lpyxecrBoro. B cayyam BoK

HarpaBeHa o6e3lieHKa, ToBa ob6crost
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g. I[EdC:HHHI.IHH H OLEHKA HA EAEMEHTHTE HA CYETOBOIIHHS

2.1. HeTexymu (ABAroTpalinm) akTHEH
2.1.1. HeTexymu (aABAroTpaiinm) MaTepPHAAHH AaKTHBH

IooxomsT 3a KAaCH(HIIMpaHe Ha aKTHBHTE KATO ABATOTPANHU MATEPHAAHH €
CACIHHUAT: ABATOTPAWHM MATEPHAAHU AKTUBH ca YCTaHOBHUMU He€(PHUHAHCOBU
PecypcH, NpUAOOHTH ¥ IPHUTEKABAHH OT NpPeanpUSaSTHETO, KOHUTO:

® MMaT HaTypaAHO-BeIleCTBeHa topma; |

® MSIOA3BAT CE€ 3a NPOU3BOACTBOTO H/MAH AocTaBKara/mpojyiaxkbara Ha

AKTHBH MAH YCAYTH; ,

¢ 3a oTAaBari€ IO HaeM, 3a aAMHUHUCTPATHBHU HAH 3a APYTH LIEAH;

® O4YaKBa ce fa GBAAT U3MI0A3BaHU IIpe3 IOoBeYe OT €OUH OTYETER TIEPHOL.
II'epBOHAYaAHO oneHsIBaHE
IIEpBOHaIAAHO BCEKU IBATOTpAEH MaTEPHAAEH aKTHUB CE OLIEHSBA I10:

¢ LeHa Ha NpuaobHBaHe, KOATO BKAIOYBA IIOKYITHATA LIeHA (BKAIOUMTEAHO

MHTaTa M HEBB3CTAHOBUMHTE MAHBIM) M BCHIKH IPEKH pa3xonyd 3a

[IPHBEX/aHe Ha NaNeH akTHB B pabGOTHO CHLCTOSIHHE B CHOTBETCTBHE C

HPEAHASHAYECHUETO MY - 3a aKTHBHU INPHAOGHUTH OT BLHIIIHHA H3TOMHHUIY;

* 110 cebecTOMHOCT - 3a Ch3ganeHy B NPEAIIPUATHETO. |
[ bAroTpaliHuTe MaTepHaAHH aKTUBH NPy I’bPBOHAYAAHOTO MM IpuAobuBaHe ca
OLECHEHH II0 LIeHA Ha IpuaobuBane, BKAIOYBAIIA [TOKYIIHATA UM II€HA U BCHYKH
pasxoi [0 BBBEXKIAAHETO MM B eKCHaoaTamus. KaTo Takusa ce  IIpHU3HaBaT
aKTHBH, KOHTO C€ H3ITOA3BAT [IOBEYE OT E€AHH IEPUON K Ca ChC CTOHHOCT Hang
500 aeBa.
IMocaeaBaum pasxonu _
IocaenBanmre pasxonu, CBBP3aHH C ABATOTPAaWHHTE MaTe€PHaAHH AKTHBH, CE
KAQCH(UITMPAT KaTo TEKYIM HAHM KaTo pasxoy, KOHTO yBEAMYABAT
GasancoBara croiimocr Ha akTuBa, cnopen  TOBa JasM ca CBBP3aHH C
YBEAHIABAHE HA HKOHOMMYECKAaTa H3TOla CIPSAMO IIHPBOHAYAAHO | OILlEHEHATA
e(peKTHBHOCT Ha akTuBa. KoraTo pasxoAuTe Ce M3BBPIIBAT C LIEA VIBAXKABAHE
Ha TI0ACSHHUA CPOK Ha FOAHOCT HA aKTHBA, YBEAMYABAHE Ha IPOH3BOIMTEAHOCTTA
My, moAobpsiBaHe Ha KA4ECTBOTO Ha MPOAYKIUATA H/HAU YCAYTHTE, Ch3qaBaHE
Ha BBSMOXHOCT 3a IIPDOM3BOACTBO HA HOBH IPOAYKTH H/HMAH HOBH ycayry;
BBBCXK/AHE HA HOBHM IIPOH3BOACTBEHH IIPOIIECH, HMKOHOMIMIECKH no-u3rogHa
[IPOMAHA BBB (DYHKIIMOHAAHOTO TIpeAHA3HAYECHHE HA aKTHBA - B TE€3H CAyYaH ce
Kopurupa 6asaHcoBaTa CTOHHOCT Ha aKTHBA. :
ITocaenBaiio oneussane
Caen MBpPBOHAYAAHOTO UM NIPH3HABAHE BCEKH OTHEACH MBATOTPACH MaTepHaACH
8KTHB C€ OTYHTA II0 lleHa Ha NpuAoGHBaHe, HaAMaA€HA C HAYHCACHUTE
aMOPTH3AIUH ¥ HATpyIaHaTa 3aryba or obe3neHka. |
Meroau Ha amopTu3anus |
[py>eCTBOTO H3II0A3BA AMHEEH METOH Ha aMopTH3aludg Ha IBATOTPANHUTE CH
MarcpHasHM aKTHBH. 3eMsiTa HE Ce aMOpTH3Hpa. CpOKBT Ha TIDAHOCT Ha
OTACAHUTE AaKTHBH € OIpPENEACH OT DPBKOBOICTBOTO CHOBPA3HO (DHIHIECKOTO

H3HOCBaHe, crnelwdukaTta Ha obopyaBaHeTo, GoaeupiTe HaMepeHus 3a yrorpedba u AT
IIPEIITIOAAraeMOTO MOPAAHO OCTapsIBaHe. : ; ) &)
TIOA€SHHAT XKHMBOT 110 I'PYIIH aKTHBH €, KAKTO CAEBA: e .. " § A s
s crpaau - 25 r., ~ ﬂ;;ﬂ‘ e <‘I ilﬁ
* MallIUHK ¥ 06opyaBaHe — 3 ., TSR RVENIE S ‘ \ < ;
IS S A';X §?V “ Py >
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* CBOPBXKEHUsI — 3 T,
* KOMITIOTpH — 2 T,
* TPAHCIIOPTHH CPeACTBa ~ 4 r.,

II€PCIIEKTUBHO.

BasancoBara croiimocr wua ABATOTpaHHUTE MaTEpPHAAHU U 'HeMaTepHarHU
aKTHUBU KM 31.12.2008 r. 10 TPYIIY € KaKTO CAeABA:

Ty — Basancosa croitnocr kM BaAaxqosa CTOMHOCT K'BM

31.12.2008 r. /x. aB/ '31.12.2007 r. /x. aB/

3eMu U TepeHu 48 48

Crpamu u KoHCTPyKIMH 292 ; 308

Maumnu u o6opynsane 18 ‘ 29

TpaHCIIOPTHH CpencTBa ' 89 . 91

JMA B npouec Ha U3rpaxmaaHe 62 62
AraroTpaiiny HeMaTepHaAHH aKTHBY 1

Beiriko 510 538

Ilpes 2008 r. He ca ornucsanu ABATOTPAWHU MaTepHAAHH aKTHBH.

OtyeTHara croiiHoCT MO I'PYIIH aKTHUBH Ha HAITHbAHO aMoprusupanute [MA,
KOHTO Ce IoA3BaT B ACHHOCTTA Ha APYKECTBOTO KbM 31. 12.2008 r. e:

* MaIllUHH U 00opyaBaHe — 526 X. AB.

¢ TPAaHCIOPTHH CcpeacTBa — 129 x. AB. ‘
Brpxy npousBoacreenara IIAOIIAZIKA, COGCTBEHOCT Ha APYXECTBOTO B rp. Bapua
HUMa HaaOXeHa BB30paHa KaTo obGesmeyeHue Mo obpasyBano nmeao;227/2005 r.,
OTHOCHO ITPETEHLIMH Ha OUBILI CBAPYKHUK. OTYETHATA CTOMHOCT Ha naomaaKara
€ 48 x. aeBa.
IIpes 2008 r. ca HAIrBAHO IIOraceHH BHOCKHTE KbM «HHTepaniiz ayro» EAJl mo
AOTOBOPH 32 AMSHHT Ha 3 A€KH aBTOMOGHAa Ha o6Ia croitHocT 102 X. aAeBa.
BarancoBara um croitnocr keM 31.12.2008 r. e 51 x. aeBa. Cb6erBenocrra
BBPXY THAX € nIpexBbpacHa Ha 20.01.2009 roguua.

2.1.2. HeTexymu (aBATOTpAIHH) HEeMaTepPHAAHM AKTHBH

HeMmarepuasnure axTuBu ca NpEefCTaBeHH II0 L€eHa Ha [pugobuBane
(cebecroiinoct), HaMaaena c HaTpylaHata amMOpTH3aIMs U 3aryOUTe 0T 06e3leHKa.
B Texumnsa crcras ca BRAIOueHH e BKAIOuen IIpOrpaMeH POAYKT, €H H BbBEIECH
B excrmoatranus rpes 2008 roguna,
B [Ipy>xecTBOTO Ce mpHaara AMHeeH MeTon Ha aMopTHU3alMsa Ha HeMaTepHa
AKTHBHU IIDH ONPEJICACH ITOAE3EH XXHUBOT 2 TONMHY . e

2.1.3. A'sArocpouynn (PHHAHCOBH aKTHBM
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2.1.3.1. ARKunH H assoBe B NPEeANPHATHA OT rpyna

»Bapua Mepwuraiim” OO/] e IIPEANpPUATHE MaliKa Ha y4peneHoTo npe‘l 2008 r. Al
»BapHa Mepuraiim HuBect”, xoero or cpost CTpaHa y4upensBa ,,KP?fBapHa” Al
Taka Tesu npyxecrsa NIPEICTABASIBAT NPENNPHATHS OT TIPyHA. »BapHa
Mepuratim® 00/ YyUP&XKHABa KOHTPOA Hax (HHAHCOBaTa u §onepaTHBHa
[IOAUTHKA Ha KOHTPOAMPaHHTE NPENTPHATHS, IIPOM3THYALI OT YIPRKHSIBAHETO
Ha npasaTa 1o 4a. 37, aA. 2 or 3akoHa z3a CYETOBOACTBOTO. ,
AwArocpounuTe HHBECTHIMH, [IPE/ICTaBAsIBALLY NAOBE B IBILIEPHH | APYKECTBA,
€a IIpEICTaBEHN BBB (DUHAHCOBUS OTYET [0 CeB6eCTONHOCT. i
[TpurexkaBanure or ApyxecrBoTto ABATOCPOYHH MHBECTHLIMU TIOJACKAT HA IIPETAEXR
3a obesnenka. IIpu ycranosspane ua ycaoBus 3a 06esleHKa 3arybure or ChILIATA,
KaTo pasAmKka [0 BB3CTAHOBHMATA CTOMHOCT HA CHOTBETHATA MHBECTHLHS, Ce
IIPH3SHABAT B OTYETA 32 IIPHXOIUTE H PA3XOIUTE. |

K®M 31 nexemBpu 2008 npyzxecTBoTo IIPHTEXKAaBA MPSAKO 75 Ha CTO 0T KaHTaAa
Ha «Bapra MepwuraitiMm Husect» - Al, npeacraBasgBamy 750 6post mouMeHHU
aKUWH Ha cToMHocT 38 X. AB M KocBeHo 38.25 Ha cTo oT Kamurapa Ha «KP3
Bapna» AZI. :

2.1.3.2. ARKuHH 1 x7A0Be B AQCOLHMPAHH H CMECEeHH npennpna‘rnin )

»BapHa Mepuraiim® OO/l ynpakHaBa IHAYHTEAHO BAMSTHHE IIPH B3€eMaHe Ha
PellleHus, CBbP3aHu ¢ (pHHAHCOBATA M ONEPATHBHA HOAMTHKA Ha CHL ,Mopcku
Kabcrep Brarapua”. JdpykecTBoTo e IIApTHEOP C 38 Ha CTO OT oblata CTOMHOCT
Ha IIpOEKT mo mporpama PAP BG2005/017-586.04.02/ESC/ G/CDI-II-008 c
HauMe€HOBaHHE ,(Chb3JaBaHe HA BHCOKOTEXHOAOTHMYEH ofyuuTeseH [LEHTHDP 3a
IIOArOTOBKA Ha KaJpH B MOPCKATA AOTHCTHKA M THPrOBCKH orepanus’.

[BATOCPOYHHMTE MHBECTHIIMM, [IPEACTABASBAIIH aKIHWH U OSAOBE B aCQUHUHPAHH H

CMECEHH IIPEANIPUATHS B pa3Mep Ha 183 x. AB, ca IIpeicTAaBEHH BLB dmiHaHCOBHS
OTYET 110 cebeCTOMHOCT. 1

2.2. Texymu (KpaTROTpaiiHH) aKTHBH
2.2.1. MaTepunaAnu 3anacu

MaTeprnasHuTe 3amacu ce OLEHABAT H NPEACTABST TIO IIO-HHUCKATA OT jrocTaBHaTa
H HETHaTa peaAusupyeMa CTOMHOCT. IIpu HaAWdue Ha pa3AMKa, TS Ce OFYMTa KATO
APYTH pasxoau 3a AeHHocrra. IIpm mpumoGuBade MaTepHasHHTE §3anacn ce
OLICHABAT II0 TAXHATA JOCTABHA CTOMHOCT, KOSITO BKAIOYBA BCHYKH Pa3XOOH II0
3aKyHyBaHETO H TE€3H HAIIpaBEHH BLB BPB3Ka C JOCTABKATA HM. v

OrrmcBaHeTo Ha MaTepHaAHHUTE 3aracu IIPH TIXHOTO NOTPeOACHUE Ce H3BBPIIBA 10
METO/Ia CPEHO TIPETErAEHA CTOMHOCT.

Hernara peaamsupyema crofiHocT mnpexncraBassa NpHOAMBHTEAHO oOllpeneseHaTa
NIpOJaKHa HeHA Ha MAaleH aKTHMB B HOPMAAHHS XOA Ha CTONIaHCKa AeiiHoCT,
HaMaA€Ha C MPHOAMSHTEAHO OIPENEACHHTE pPAa3XOAH II0 JMOBLPIJBAHETO B
TBPTOBCKHM BHZ Ha TOSH AKTHB M IPUOAMSHTEAHO OIIPEAEACHHTE pPA3XOMH 32
peaansaiusi.

OT4yerHa CTOHHOCT HA CTOKOBO-MATEPHAAHHTE 3amacH, KbM Aarara Ha
TFOAUIITHUS CYETOBOAEH OTYET € KAKTO CAENBA;
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CroifHOCT KBbM CTOMHOCT KbM

Marepuanuu 3anacu
31.12.2008 r. /x. aB/ 31.12.2007 r./x. aB/

CypoBuHU 1 MaTepuasu

135 . 249
HesaBbpiireno
IIPOU3BOACTBO 23 104

O611r0 158 353

HesaBbpruenoro IIPOM3BOACTBO MPEACTABASIBA CTOMHOCTTA HAa HéB’bpmeHm‘e
pasxoau 110 PEMOHT Ha Kopal, KOHTO He e 3aBppmA KM 31.12.2008 r.,
BRKAIOYHTEAHO U KbM JaTaTa Ha ChCTABAHE HA HACTOSILIMS OTYET.

Kem 31.12.2008 r. e ca HaAHWLIE YCAOBHSA 3a o6e3leHKA Ha | HAaAWYHHTE
MaTEepPUaAHH 3aIIacH. 1

2.2.2. BzemaHun

IIpencraBennTre B 6aranca B3eMaHus IPEACTaBASIBAT B3EMAHHSA C UBHCKYEMOCT
A0 enHa roguHa. BiemaHusaTa B A€Ba ca OLIEHEHH IO CTOMHOCTTA Ha TAXHOTO
BBE3HHKBAaHE, a Te3u [AEHOMHHHMpPAHH B YyXKIECTpaHHAa BaAyra - 1o
SaKAIOYHTEAHHA KypC Ha Brwarapcka HaponHa 6anka KeM 31 AekemBpu 2008 r.,
HaMaA€HH ChC CTOMHOCTTA Ha IIpHM3HATaTa obeslleHKa Ha B3€MaHH:A, KOATO €
HaYUCACHA B OTYeTa 3a IIPUXOAUTE H Pa3XOouTe. ‘

IIpubausuTeAHaTa OLEHKA 3a 3ary6H OT CHMHUTEAHH U HeCEOMpaeMy H3eMaHus ce
HpaBH OT PEKOBOACTBOTO B Kpasi Ha BCIKA (pMHAHCOBA TOAHUHA. ‘

IlpoBususa 3a obeslieHKA HA THPIOBCKH B3EMAHUS CE cbopMupa Ha HHAMBHAYaAHA
6aza, 3a BcsgKO B3eMaHe OT KOHTPareHT, KOraro ca HaAMIle | ODEKTHBHH
AOKA3aTeACTBa, 4e [Ipy>KecTBOTO HAMA a MOXKe aa cubepe 1siaaTa cyma 1o TAX
CBrAaCHO OPUTHHAAHHTE YCAOBHSA HA B3eMAHUATA. ?

BsemaHudaTa, NIpH KoHTO ca KOHCTaTHUpaHH TPYAHOCTH NPH TAXHOTO ¢u6HpaHe B
nepuon A0 ABE I'OAHWHH OT THXHOTO BH3HHKBAHE, ITOJAEXKAT HA HWBWMCH
aHaAu3 U HaGAIOEHHE HA BCSIKA Aarta Ha 6asamca 3a onpefeAdHe Ha Ja¢TTa OT THX,
KOsTO € peaaHO cwrOupaema. BaaancoBara crToifHOCT ce KopHrHpa 4pe3
H3II0ASBAHETO HA KOPEKTHBHA CMETKAa, KBAETO CE HATPYNBAaT BCHYKH o6e3rieHKky,
a cymara Ha 3arybara or obesleHKa 3a IepHoma ce IIpu3HaBa B OTYeTa 3a
HNPHXOIHUTE M Pa3XOMUTE KATO (PHHAHCOB pasxoil. BCHYKM CHMHHTEAHH B3eMaHHA,
KOHTO HE ca CBOpaHM B IIPOXBAXKEHHE Ha IIOBEYE OT [BE TOHHH, CE TPETHPAT KATO
100% HecwOMpaeMH u ce OOe3LEHSBAT H3IIFIAO, JIOKOAKOTO PEHKOBOACTBOTO
IIpEleHaBa, Ha 6asza ommMTa CH, 4e CBILECTByBa BHCOKA HECHTYPHOCT Ba TIXHOTO
ceOHpaHe B Opele.

CroiiHOoCT Ha B3eMaHHUATa KM 31.12.2008 roguHa:
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Baemarms CroiiHoCcT KBM CTDHHOCT KbM
31.12.2008 r. /x. aB/ 31.12.2007 r. /x. aB/

Bzemanua or kauentTu 677 o8
Bsemanug or
Hocraeumiiu 27 109
O40C 3za ,
Br3cranosaBane 73 81
Obe3renka »a
B3eMAaHMs (12)
061110 765 288

PrroBOACTBOTO HA APYZECTBOTO CA€l HApaBEH IIPETACH € B3EAO pemeHne 3a
obesrleHKa Ha B3eMaHHS Ha obiia croifHocT 12 X, -AeBa. ObeBrieHKara e
HSBBPIICHA YPE3 OTYHTAHETO Ha TEKYIIL pasxon, mnpezncraBeH B Ordera 3a

LIDUXOAUTE H pas3xXogure KaTo «Pasxomu or obe3meHKa HA buHaHCOBU
HHCTPYMEHTH». :

2.2.3. IlapHYHHE cpeacTBa B A€Ba ca OIEHEHH 10 HOMMHAAHATA UM bToﬁHoc'r, a
TE3H B HyXKNCCTPAHHA BAAYTa — I10 3aKAIOYHTEACH Kypc Ha BHB KEM 131.12.2008

I. 3a IleAuTe Ha M3rOTBAHETO HA OTYEeTa 34 MapUYHUTE HIOTOLIM: :
¢ [AapHYHHTE IIOCTBIACHMS OT KAMEHTH U IapU4YHHUTE IAAIfIaHUA KBM
- AOCTaBYMIIM Ca IIPEACTABeHH GpyTHO, ¢ BKAIOYeH JI/IC (20%);
¢ 1areHuar [/IC npu NOKYIIKHM Ha IBATOTpAilHH aKTHBM € NpeiCTaBeH Ha
pena "Ilapuynu noTouy, cBLp3aHu ¢ ABATOTPAWHN aKTHUBH' KBM| [TADMYHHTE
- TIOTOITH OT MHBECTHIMOHHA AEITHOCT; ‘
* OAOKMpaHHTE HAPUYHH CPENCTBA CA BKAIOYEHH KbM HNapUYHHUTE CPEeACTBa U
CKBHBAACHTH, TBH KaTO Ca KPATKOCPOYHO GAOKHpAHTI. :
IlpencraBenu ca B cueToBOgHHS GasaHC KaTo:

IMapuanu cpeacrBa KeM  IlapuyHE CpenfTBa KbM

H t
APMHHH CcpeacTea 31.12.2008 1. /x. B/  31.12.2007 r. /x. aB/

B 6poit 164 | 133
1o 6€3CPOYHU CMETKH 957 B 1 684
6A0KHpaHH 548 ? | 1
O6bu1o 1 669 ] 1818

Baokupanute mapuuHmM cpencrsa IpeAcCTaBAIBAT IIPEeOOCTaBEHH €
croifHocT 280 X. €BPO BHB BPBH3KA C OTIIyCHAT Ha I
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2.2.4. Pa3zxoau 3a 6naemu nepuoau

Pasxonure 3a 6Bmenm LI€PHOAN HE Ca (PUHAHCOBH M BKAIOYBAT HAYHCACHU
pasxonu 3a 3acTpaxoBKM M abOHAMEHT 3a IeyarTHH usganuda. Obuara crofinocT
e 16 X. aeBa u cbraacuo AOTOBODHUTE B3aHMOOTHOIIEHHE IIe GBAAT HIMLAO
HIPH3HATH KaTo pasxon npes 2009 ronuna.

2.3. Kanuraa u pesepBH

»>BapHa Mepuraiim” OO/] e APY2XECTBO C OrpaHHU4YeHa OTTOBOPHOCT C KAIIMTAA 6 X.
AB, PasPENCACH MEXKAY CHAPYKHHUIIATE TI0 CAEIHUS HAYHH:

CobcrBennk Bpoit gsiaoBe  CrodtHocT /aeBa/ K:IpOIIeHT or
KaluTaa

Mapusana Maamenosa L
20 1,000 : 16.67

YakbpoBa :

UMUTBP MakcuMoB -
AaMHTED 40 2,000 . 33.33
Hopnanos ‘

Kupua M !
pua Vaazeros 20 1,000 16.67
YaxspoB :

Humyo IletpoB JumoB 40 2,000 33.33
061 120 6,000 ~100.00
OcuoBHHAT Karraa € IipcacraBeH B 6aAcha, OIICHEH IIO HOMI/IHaAHam CTOHMHOCT

Ha OdAOBETE. '
THProBCKMAT 3aKOH HE MpPEABHKIA 3abAXKEHHE Ha [IPYKECTBOTO Nd hopMupa
toux Pesepsen. IIpencrasenure B Gasanca JIOMBAHHTEAHH pesepsu Bipa3Mep Ha

346 x. AB ca popmupanu npes 2002 roguHa.

2.4. JIPOBH3HH H CXOAHH 3aA'BAMECHUS

[py:XeCcTBOTO IpHAara MOAWTHKA Ha IIOeMaHe Ha TapaHIMOHHH pPa3xoOu 3a
OTCPaHABAHETO Ha PEKAAMAaIlHH 110 U3BBbPUIEHH KAACOBU M JOKOBH PEMOHTH Ha
KopabH, BB3HMKHAAH €BEHTYaAHO 3a CPOK mo 6 (uiect) Megerma caex
HUSBPPLHIBAHETO HA DPEMOHTHHTE paboru. TakuBa GhAelM 3aXbAKEHHS IIOX
¢popmMaTa Ha NMPOBHU3MH Ca HAYHCASBAHH IIpe3 NPEAXOOHU IIEPUOLH. 3a LIEAUTE
Ha CBCTaBSHETO Ha HACTOHANMSA (PUHAHCOB OTYeT PHKOBOACTBOTO € HAIIPaBHAO
IIpereHKa Ha 6asa MHHaA OMNT [aAM ca HAAMIIE OCHOBAHHS 33 HAYHCASIBAHETO
Ha HOBH IIPOBH3HH UAH IIPOABAXKABAHETO HA OTYUTAHETO HA CTAPH TAKMBA. ThBif
KaTo peKAaMallid HE ca MPETEHAWPAHH OT KAHEHTUTE H HE |e HaAHIe
BEPOATHOCT OT U3THIAHE HA MapH4eH IIOTOK 3a NoracaBaHe Ha TE3U eBEHTYAAHH
Opaeum 3anbAXKEHNSI, € B3€TO pEllleHHe CBLIECTBYBalLMTE (B pa3Mmep|Ha 1694&<P
AB.) na 6BOaT OTIHMCAHM U Aa HE Ce 3aleAdT HOBH. B pesyaTal Ha TOB4
IIPOBHU3HUSATA B pasMep Ha 169 x. AB € mpusHaTa KaTo NIPUXO/.
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2.5. Baabaxenus

Benuky  3ammaxkenus, IIpEACTaBEHH B 0OasaHca Ha ApyKECTBOTO ca
KpaTKocpo4inu. Te ca sanbaXeHHMst B AeBa U ca OLEHEHH IIo CTOHOCTTa Ha
TAXHOTO BB3HHKBaAHE, a Te3H, ACHOMUHHDAHH B 4yXKAECTpaHHa BaayTa ca
OLICHEHH I10 3aKAIOYHUTEAHHS Kypc Ha BHB kum 31.12.2008 roguHa. |

2.5.1. BaasakeHHT XBM AOCTABYHILH

Kbm 31.12.2008 r. 3ambaxennaTa KbMm AOCTABYHIM CAa B pa3Mmep Ha 234 x. aB,
Hall-CBIIECTBEHOTO OT KOMTO € TOBA KBM »Tepem - KP3 ®aorcky apceHaa -
BapHa”_ EOOO - 156 x. aAeBa. :

2.5.2. Baampamenus Kem NpeANnpHATHS OT rpymna

3aabAXKEHHETO KBM OPEeINpHATHS OT rpyna B pa3mep Ha 23 X. IIPE/ICTABASIBA
CymMara Ha HEBHECCHMSH KallUTaA B ABILIEPHOTO MPEAIPHITHE »BapHa Mepuraiim
HuBect” Al. :

2.5.3. 3aamAKeHHs, CBHP3AHH C ACOIHMPAHH H CMECEHH NPEATPHATHS.

Cymara or 61 X. AeBa NpeACTBASBA HENAATEHATA YACT OT aHTaXKKIMEHTa Ha
»,BaprHa Mepuraiim” OO]] ceraacho MNapTHEOPCKOTO cCIliopa3syMeHHel KesM CHIL
»>Mopcku Kabcrbp Brarapusa”.

2.5.4. Apyru 3aasAxenus
2.5.4.1. 3aa’sAlKEeHHSI KBM NEPCOHAAA

IlpencraBenuTe 3aIbAZKEHHS KBM IIEPCOHAAA CA CAMO KPaTKOCPOYHH.
KpaTkocpounute moxomu Ha ImepcoHasa mon dopMmara Ha BB3HATPRKIACHUA U
APYTH ZOTAAINAHHA C€ IIPU3HABAT KATO DPAasXOA B OTYETA 3a IPHMXOAUTE H
PasxoiuTeé B IIEPHOAA, B KOMTO € IIOAOXKEH TPYABT 3a THX H ca M3TBAHEHH
HSHCKBaHUATa 32 TAXHOTO IIOAyYaBaHE M KaTO TEKYIIO 3aXbAXKEHHE (CAel
NpUCIIafiaHe Ha BCHYIKH IAATEHH Be4Ye CyMH H MOAArallil ce yAPBLXKKH) B pasMep Ha
HEIHCKOHTHpaHAaTa UM CyMa. »

K®M narara Ha BCeKH (DHMHAHCOB OTHYET APYXECTBOTO IIPABHU OLICHKA HA cymara
Ha O4YaKBAHWUTE Pa3XO[H II0 HATPYNBAIIMTE C€ KOMIIEHCHPYEMH OTITY¢KH, KOSITO
ce oyakBa MAa ObAe H3NMAaTE€HA KaTO PE3YATAT OT HEW3MOA3BAHOTO | IPABO HA
HaTpyllaH OTHYCK. B oleHKara ce BrarouBar npubAM3aHTeAHATA IPELCHKA B
HEIHCKOHTHPAH PasMEp Ha Pa3XO[UTe 3a CAMHTE BL3HATPAXKICHHS M PaBXOUTe 3a
BHOCKH I10 33/TBA’KHTEAHOTO OOILIECTBEHO OCHTYpsIBAHE, KOUTO PAGOTOAATEASIT IBAXKH
BBPXY T€3H CYMH. i

3anbaXKeHUs KBM HepcoHasa KeM 31.12.2008 roguna:
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3aapAKeHHs KbM CroliHoCT KBM CToﬁHocj; KBM
IIepCcOHaAa 31.12.2008 r. /x. aB/  31.12.2007 n. /x. AB/
KbM nepcoHasa 42 33
KBM CHIpYXHUIH 108
Hen3snoa3Baum OTITyCKH 2 | 2
Obimo 44 163

CpenuocnincrunuaT 6poii Ha IepCcoHaAa 110 KATETOPHH € KaKTO CACIBA:
e PwkoBoguream - 7
e AHAAWTHYHH CIIEIIHAANCTH - 5
e TexHUIM U APYTH IIPHAOKHHU CIIELIMAAUCTH — 1
* AIMHUHHCTPaATHBEH II€PCOHAaA - 6
¢ KsaandumnupaHu IIpou3BaiCTBEHH paborHuLM - 67
e OmnepaTopu Ha MalllMHH ¥ CHLOPLXKEHHUH - 16,
e Bes kBaandukanusa - 9 6pod. |

CpexnHocnincruuuaT 6poit Ha mepcoHasa mpe3 2008 r. € 111 B cpaBHEHHE CBC
100 6pos npe3 2007 roguHa.

2.5.4.2. OCHIr'ypHTEAHH 3aA'bAKEHHA
IIlpencraBeHuTEe 3aABAXKEHHS 3a COIHAAHO OCHIypsiBAHE €A KPATKOCPOYHH.

Ob1uara cyMma 3a OCHUTYPHTEAHH IIAAIIAHUS NpeACTaBAIBa c6Op OT 38bAXKEHHSATA

Ha paboTonareAss ¥ Ha OCHTYPEHOTO AHIIE.
KpaTKoCpOYHHTE OCHTYPUTEAHH 33IbAYKEHHS 10 (OHIOBE ca:

& CroiiHoCT KBM CroHiHOCT KBM
o ‘

e 31.12.2008 r. /x. a8/  31.12.2007r. /x. AB/
ColHanHO OCHTYpsBaHe 16 19
3apaBHO OCHTYpPsSIBaAHE 4 o 4
HdormmreAHHTEAHO 4 4
II€EHCHOHHO OCUTypaBaHe

O61o 24 | 27

2.5.3.3. JaHbuYHH 3aX'bAKECHHSA
[aHBbYHHTE 3abAXKEHNS Ha APYXKECTBOTO Ca TEKYILH.
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CTOMHOCT KBM CTO#HOCT KBM

JanpuHH 3abATKEHUA 31.12.2008 r. /x. AB/ 31.12.2007|r. /x. aB/

KopriopaTHBEH OaHBK 10 28
PeBHU3MOHEH aKT 2
[lanbK BBPXY AOXOLHTE 5 4
Ha PU3UIECKH AL ~

06110 17 32

2.5.3.4. 3aa’bAIKeHHA IO 3a€MH

[IpencraBeHure B OasaHca 3afbAXKEHHS IO 3acMi B pasmep Ha 24 X. AB
[IpEACTABAABAT IIOAYHME€H 3aeM OT AMIE, KOETo HE € cepp3aHo c «BapHa
Mepuraiim» OOl u KONTO 3aeM [0 jarara Ha CbhCraBdAHC Ha TONMUIIHUA
(pHHAHCOB OTYET € MOraceH.

3aeMbT € IIOAydeH C Ilea obesrnedaBaHe Ha DpasxXoiuTe 3a yHacTHeTO Ha
ApyKeCTBOTO B IpUBaTH3alyATa Ha ,TepeM - KP3 PAOTCKH apCeHRAA - Bapua” -
EOO/I. 7

HsMa 3arbAXKeHHs B 6asaHca, KOMTO Ca [IBbAXKUMM CAE[ IoBewe OT 5 rogyHU OT
TAXHOTO Bb3HHKBaHE.

3. IPA3HABAHE HA IIPHXOI[H H PA3XO0OH

IIpuxoaure B APYKECTBOTO Ce MpH3HABAT Ha 6a3a MPUHLAIIHNTE 3a HAUYUCAABAHE U
38 CBIIOCTABHMOCT JIO CTEIEHTa, [0 KOATO CTONAHCKHUTE H3TO[H CC npuaobuBar ot
JIPY?KECTBOTO M JOKOAKOTO IIPHXOAUTE MOTaT HAJEKIHO Na ce H3MEPHAT.

IIpu MpeaoCTABAHETO HA YCAYTH MPUXOANTE CE MpU3HABAT, OTYUTAHKH eTala Ha
3aBBPUIEHOCT Ha CAEAKATA KBbM JlaTara Ha Gaaamca, aKo TO3M eTall Moxe aa obae
HaJEXKIHO M3MEPEH, KAKTO M PasXO[UTe, U3BBPIICHU I10 CACAKATA H pasxomuTe 3a
IIpuxoauTe Ce OLEHABAT Ha 6asa crpaBefAMBarTa IICHA Ha MIPOAAA¢HHUTE ~ YCAYTH,
HETHO OT KOCBEHH [AHBIM (JAabK fobaBeHa CTOHHOCT) M ITpeAJCTaBEHUTE Ha
KAMEHTH TI0 PA3sAMYHM CXEMH OTCTHIIKHK U pabaru. i

[IpuxonuTe B IPEANPHATHETO Ce IPH3HAaBAT: ;

e KOraTo € BEPOATHO NPEANPUATHETO Aa HMa MKOHOMHMYECKa H3r0Aa,
CBBp3aHA CBC CAEAKATA,

e KoOraTo CyMaTa Ha IPHXOJA MOXe na 6bae HaneKAHO H3IHCACHA, ;

e KOraTo HaIlpaBE€HWUTE Pa3xXonu (HAH TE€3H, KOUTO LIE 6BIOAT HAIPABEHH BB
BPB3Ka ChC CAeAKaTa) ca HaZIeXKHO H3MEPEHH (1AM 11e GBIE BBE3MOKHO A2
ce U3MepHT), ‘

e IIPHUXOAMTE 32 BCSKA CAEAKA Ce IIPU3HABAT €AHOBPEMEHHO d U3BBLPIIECHUTE
3a Hed pasxXxolH. :

[IpuxoauTe, CBBP3AHH CBC CACAKH 3a M3BBPILIBaHE HA yCAyTH, cé rpu3HaBaT B
3aBHCHMOCT OT €Tara Ha 3aBbpPLICHOCT Ha CAeAKaTa KBM JlaTaTa Ha /- BTHE
Ha CYeTOBOAHHS 6asaHC, IIPHU YCAOBHE, U€ PEIYATATET OT c,ueAKa< A K
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oleHu HaaexzHo. ETambT Ha 3aBBLPUICHOCT Ha CACAKaTa 3a HU3BBpIIBaHEe Ha
YCAYTH Ce OIIpe/icAs Ype3 IPOBEePKa Ha U3BBPIICHATA paboTa.

CyMaTa Ha IPHXOAMTE, IpU3HATH npe3 2008 r. e 7 079 x. aB, ot KouTo 7 025 X.
A€Ba ca MPHUXOAM OT oleparHBHa AeHHoCT. OT TaIX 6 703 X. AeBa 1IpeACTaBASIBAT
IIPUXOAM OT YCAYTH II0O PEMOHT Ha IAABaTEAHH CHIOBE. :

PasAMKHTE OT IIPOMSHA Ha BAAYTHH KypCOBE, CBBpP3aHH C MapHiHH CpPEIACTBa,
THPrOBCKY B3EMaHHs U 33{bAXKEHHUS, JCHOMHHHUPAHHN B yyKAeCTpaHHa BaAyTa, ca
BKAIOYEHH B OTYeTa 3a IIPUXOAUTE M pa3xXoAuTe, KOraro BBE3HHKEAT, Karo Ce
IIPEAICTABAT KaTo (DHHAHCOBH IIPUXOAN AU PA3XO/IH.

IIpencraBeHUTE B OTYETA dUHAHCOBH IIPHXOAM HA CTOMHOCT 54 X. AB BKAIOYBar 12
X. AB IIPHXOMH OT AMXBH H 42 X. AB IIPHXO/IM OT TTOAOXKHUTEAHH PA3AMKH OT ITPOMSAHA
HA BAAyTHH KypCOBE. ;

PasxomuTe B APY?KECTBOTO CE NMPHU3HABAT B MOMEHTA Ha TSIXHOTO BL3HUKBaHe U Ha
fasza IPHUHLMIINTE Ha HAYHUCASIBaHEe U ChIIOCTABUMOCT. | “

Pasxozure 3a OBIEIM EPUOIH CE€ OTAAraT 3a MPHU3HABaHE KaTO TEKYII PasXOl 3a
MEPUOAA, TIpe3 KOHTO JOrOBOPUTE CE U3ITBAHABAT.
dUHaAHCOBUTE pPa3xXO4XW BKAIOYBAT OCHOBHO pasxoure 3a ofieslieHka Ha
(PHHAHCOBHM aKTHBH, 32 AMXBH, OTPHIIATEAHM DPa3AMKH OT NPOMSHA Ha BaAyTHH
KypcoBe u Takcu no 6ankosu oreparmu. Cymara Ha dunancoBuTE pasxony € 148
X. AB, OT KOMTO 7 X. AB — Pa3xo[y 3a AMXBH, 102 X. AB - OTPHLATCAHM PA3AHUKH OT
IIPOMsIHA HA BAAYTHH KypCOBE U 27 X. AB - TAKCH IIO GaHKOBH ollepaluu U 12 X. AB.
— OoT 00e3lIeHKa Ha B3€eMaHU. »

4. IAH'BYHO OBAATAHE H OTCPOYEHH JAHBIIH

Jpy>XeCTBOTO XbAXKH KOPIOPATHUBEH JaHBK B pasMep Ha 10% BBpXy OJaHBYHATA
meuyaaba, CBrAACHO IIpaBHMAaTa Ha 3aKoHa 3a KOPIOPATHBHOTO ITOJOXOIHO
obaaraHe.

3a oryernaTa 2008 APYKECTBOTO OTYMTA AaHBbYHA nedasba B pasMep Ha 828 x.
AB U J’BAXKH KOPIOPaTHBEH JaHEBK 82 X. A€Ba. | :

IIpu npeobpasyBaHe HaA CYETOBOAHUA ¢duHancOB pesyaTarT B obaaraem 3a
[NAHBbYHH IEAM C€ OTYUTAT OTCPOYECHH NaHbYHH aKTHBH H [IACUBH| Ha OCHOBAaTa
Ha GaraHCOBMS METOJ Ha 3abAXeHHATA. [JaHLIHHUAT €(EKT OT!OTCPOYCHUTE
[aHBUYHA AKTHBH U TIACUBH Ce IIpH3HAaBa B rnedasbure u 3ary6ure. (OTCPOYEHHUTE
NAHBYHY IACMBM Ce€ TNpU3HABaT B OTYETAa 3a BCHYKHM JaHBIHU BPEMCHHU
pasauku. OTCPOYEHUTE AAHBYHH aKTHBH CE IIPU3HABAT CAMO M [0 CTENIEHTA, A0
KOSTO CE& OdYaKBa TAXHOTO BH3CTAHOBABAHE IIPH HAAMYHETO Ha obaaraema
neyaaba.

I'Ipe,u;cr aBEHUTE B OTYETa OTCPOYEHH JaHblIH Ca KaKTo caAeaBa. ‘

}

Onucanue Ha BpeMeHHAa . HAHBK BpeMi:(Ha ,[laH’BK’
00EeKTHTE pasAuKa pasAHKa
31.12.2008 31.12.2008 31.'12.#007 31.12.2007
X. AB X. AB ‘ X. AB X. AB
IIpeonieHbYEH

pes3epB 191 x. aB 19 x. AB
Pazauka B
HOpPMHTE H
CPOKOBETE Ha 153 x. aB 15 x. AB
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aMopTHU3aIIUsT
O6wio nacueu no

omcpoueHu |

JdaHwvuu 344 x. aB 34 x. aB 191ix. AB 19 x. aB

Onucanue Ha

obexkTuTe

Ob6esnenka ya

B3eMaHHsT 12 x. aB 1x. a8

Ob6es1enka Ha

MaTepHasHH

3aracu

IlpoBu3suu 3a -

pa3xomnu 169 x. AB 17 x. aB.
Obwo akmueu no ‘

omcpoueru S

daHwbyu 12 x. aB 1 X. AB 169 x. aB 17 x. aB.

HeTHO caazo Ha
OTCPOYEeHH ;
OJaH'BIH 332 x. aB 33 x. AB 22 X. AB 2 X. AB

5. CAEAKH CHC CBHP3AHH AHIA

Amnara ca  cBep3anmy, KOraTo efHOTO € B CBbCTOMHHE 1A
KOHTPOAHMpA APYTOTO (IIPEANPHSTHS OT TpyliaTa) MAHM A YIPaXKHABA BBPXY HETO
SHAYHUTCAHO BAHSHHE NPH B3€MAHETO HA DPELICHHS OT (bunaHcoBo+cTONAHCKY
xapakrep. Te Mmorar ma 6wvmar lopumuyeckn u dusnIecKku AWML, B T. 4.
YIIPaBACHCKH IIEPCOHAA. ,

Kem 31.12.2008 r. mpyxkectsoro e CBBP3aHO AHIE ChC CACHHHTE | THPrOBCKH

- ApyXKecTBa:

IIpeanpuarune Buxa cemp3anocT

1. ,Bapna Mepuraiim UuBect” Al] - “Bapra  Mepwuraiim” 004 e
HnpeAnpuaTHe — Mmaiika Ha ,Bapna
Mepwuraiim HuaBect” Al u
IpuTexaBa 75 Ha CTO
OT KalluTaaa.

2. ,KP3 Bapua” — Al 51 Ha cro oT KanuTasa e rpHre-
Xanue ,BapHa Mepuraiim Unsecr”
AL f

3. BapHa Mepuraiim Auamnasa Ppaxnancko apyzkecTBo

Munapx 433 10 cuaara Ha [JoroBop 3a rpax-

AAHCKO APYKECTBO, B KOGTO
»BapHa Mepuraitm I/IHBe¢T” Al

Ilpes 2008 r. He ca USBBEPIIBAHA CACAKH MEXAY CBbpP3aHUTe
USKAIOWCHHE Ha ONEepPalHHTE II0 yYpeAsBaHe Ha ABILUEPHOTO IIp4
»BapHa Mepwuraiim UnuBect All.

b
SR

6. KopekuHs Ha rpemxku B%P LY RN




IIpunoxenue KeM roguIIHMS (QHHAHCOB OTYET Ha Bapxa Mepuraiim OOJT 3a 2008 roauna

Ilpes oryeTHHs mepmon e KOHCTaTHpaHa Ipelika, CBhpP3aHa C NpeACcTaBsHe Ha
CHYEeTOBOAHATA HH(QOpPMAIMS 3a TNPEeIXofcH nepuoy, — 2007 r., KoaTo e
KAacu(uIMpana KaTo ChIIECTBEHA TpelIKa, Thi KaTo (GPHHAHCOBUAT OTYET 3a
TOSH IIEPHOJ BEYE HE MOXKE /1a Ce CUMTA 3a nocrosepeH. I'pelikara ce uspazssa
B HCOTIIHCAaH IPEOLIEHBYCH DPE3EPB HA HAITBAHO aMOPTH3HUPaHH aKTHUBH IIpE3
OPEeAXOaHH NEPHOAH B pa3Mep HA 365 X. AeBa.

.32 KODHIHPaHETO Ha TPEIIKHUTE € NPHAOKEH IIPENOPBUUTEAHHAT nopxon o CC
8 - HetHu newaanbu wmam 3arybu 3a mepuoma, yHOAMEHTAAHH | FpemIKu u
IIPOMCHH B CYETOBOJHATA IIOAHMTHKA 4YpE3 yBeAHYABaHE Ha ¢anmoTo Ha
- HepaslipenieaeHara nevasba or MuHaAu rogunu. Ipemikara He Boau 70 DaHBYEH
edexr. i

B rogunmmns cunamcoB oruer 3a 2008 r. CpaBHHTEAHATA HH(MOPMAIMSE OT
IIPEAXOMHUA OTYETEH IIEPHOA € IMpeusdyncaeHa. EderTsT or IIPEU3YHCACHUETO €
CAETHUSI:

Edext Bppxy CueToBomHMa Ganakc
* YBeauuenwue Ha Hepasnpepeaenara megasba ot NpeaxonHu nepuoau ¢ 385
XHA. AB.; '
¢ Hawmasenue Ha ,Peseps or nocaeasanm OLIEHKH” ¢ 365 XHA.. AB.;
e Hawmaaenwue Ha nacusmTe 110 OTCPOYCHH AaHDBIHU C 20 XHA. AB. =
Edexr Bppxy Otdera 3a cOGCTBEHHS KamuTaa
* VYBeanuenue Ha Hepasnpeneaenarta meuanba ot IpeaxoaHu nepgoau c¢ 385
XHA. AB.; . ‘
¢ Hamaaenmue Ha ,Pe3epB or nocaeaBamy oueHKn” ¢ 365 XuA. AB.;

7. YCAOBHH AKTHBH H IIACHBH
B mpeAnpHsITHETO CBHILECTBYBAT YCAOBHH 3aMbAXKEHMsI IPH KOHTO B Gbaclie e

BOPOATHO A IIOABH HU3XOMSIIL IIAPH4YE€H IIOTOK OT PECYpPCH.
YcaoBHUTE 3aOBbAKCHHS Ca CAETHUTE:

B obesneverme Toscrerme Pasmep JloxymenT Hoﬂ'rpam'r
Ilo cmerxa IBAN BG36 Aneke KuM F0r0B0p 32 :
Baokwpar penosur CBUN 9195 2040 2006 280000 EUR  mpenocrase Ha kpexur MKB I0nontanx AL
57 2630/07.10.2008 r. '
ABanupan e ot Jloroop 3a |
3amic Ha 3amoBeXl  CHAPYRHWINATE KATO 250 000 EUR opspapayen kpesur  MKB HOmnontark Al
(hH3IIECKH AMIA 2630/07.10.2008 .
IpousBozcTBena Hanoxena pr3dpana o |
TAQIA/Ka B Ip. Bapha, - fieao, obpasyBaHo or 48x. 1B ¥l
o BAPHO G LY
yA. Opea 14 Ilerxo Topopos AxxoB e [
]

.k O
N BAPYE




IIpunoxenue KM roaumuus GHHAHCOB OTYET Ha Bapna Mepwuraiim OOJ] 3a 2008 roguna

Bbpxy mpomsBoacTBeHara maomamka Ha APYKECTBOTO € HAAOXKEHR Bb3bpaHa
KaTo obesnevyeHre 1o obpasyBaHoro or IleTko TonopoB SIHKOB THPIrOBCKO A€o
Ne 227/2005 r. o onuca ma BOC. HuterrsT IleTko Tomnopos SIHKOB HpeTeHaUpa
H3IAAIIAHETO Ha [PYXKECTBEH [JA BBB BpPB3KA C HMIKAIOYBAHETO My Kato
CBAPYXHHUK.KEM MOMEHTa Ha ChbCTaBSHEe HA TO3H (UHAHCOB OTYET NEAOTO e
obxaaBaHoO Ipen BrpxoBeH Kacaluonen CBA. i
PbKOBOACTBOTO Ha “Bapua Mepuratim” u3passgBa ChBMHEHUE, 4e Topa IEAO 1IIe
SaBBPIIN B II0A3A Ha JpPYXKECTBOTO, Gasupaiiku ce Ha akTHTe 10 HETOBOTO
pPasBHTHE IO MOMEHTA.

8. CbBHTHS, HACT'BIIHAH CAEI OATATA HA TOAHIIHHSI HHUHAHCOB
OTYET :

FogyuurauaT GUHAHCOB OTYeT Ha »BapHa Mepuraiim” OO/] 3a 2008 1. e onobpen
3a nybamkyeane or OG6woTO CchGpaHme Ha cpApyRHHIUTE C IIpoTOKOA OT
29.05.2009 roauna. ‘

Caen narara Ha rOAMUIHUA (DUHAHCOB OTYET HE Ca HACTHIHAH CBOHUTHS, KOUTO
caensa na GbAaT KAACH(HIMPaHM KATO KOPHIHPAI HAH HEKOpHUfHUpall 10
cmuceaa Ha CC 10 ,CuOUTHS, HACTBIHMAK CAEL AaTaTa Ha roJUIIHUA (PHHAHCOB
oTuer”. : : o :

29 Mmait 2009 r. CrcraBureaA: ....... )

Hpoxyp%\ 4 eed bes

& ATaHa¢oBa)
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a. e. c. CJIJAB MUHYEB TAHEB (mumn. Ne 0221) - peructpupan oz:#mop
rp. Bapua 9009, yn. , ITerko Craitnos” Ne 12, Bx. 11*

/baxc 052 505 980, 0888 600 717; e-mail: desst@abv.bg l

AOKJIAJI HA HE3ABUCHMUS OJTUTOP

Jlo OBILIOTO CbEPAHUE

HA CBHIPYXHULIUTE

Ha ,,BAPHA MEPUTAMM” OO]]
rp. Bapna :

Jloknajn BbpXy KOHCOIMAMpPaHHs: PHHAHCOB OTYeT

Hue M3BBPIIMXME OXUT Ha MPHUIOXKEHUS KOHCOJNMAMPAH (UHAHCOB OTYET HA
~BAPHA MEPHUTANM” OO]JI (rpynara), BKIFOYBALI KOHconHﬂHparﬁI/m CYETOBOACH
bananc xem 31 gexemBpu 2008 I. M CBBp3aHHTE C Hero KOHCOJIMJMPAaH OT4YeT 3a
TIPAXONUTE M pasXOAUTE, KOHCONIUIMPAH OTYET 3a NPOMEHUTE B COOCTBEHMS KamUTall,
KOHCOIMAMPAH OTYET 33 NapUYHUTE NOTOLM 32 €AHOTOAUIIHUS [TEPHO, 3aBHPIIBAI HA
Ta3d [1ara, KakTo M O00OOLIEHOTO ONOBECTSBaHE HA ChHINECTBEHHTE CYETOBOIHU
TOJIUTUKY U IPYTUTE MOSCHUTEIHH [IPUIOKEHHUS. ‘

Omzoeéoprocm na perkoodcmeomo 3a punancosus omuem

OTroBopHOCTTa 3a H3TOTBSHETO H JOCTOBEPHOTO MpPEACTABSIHE HA TO3M
KOHCOJIUANPAaH (GUHAHCOB OTYET B CHOTBETCTBHE C HALMOHAIHOTO CYETOBOJHO
3aKOHOZATENCTBO, BKIIOYUTENHO C HPHIOXHUMHTE 3a Hero, Aeiicrsamm B PemyGimka
bearapus, HamwoHanHu cranmapty 3a (QUHAHCOBM OTYETH 3a Majki ¥ CpeIHH
NPEANpPHUATHA, C€ HOCH OT PBKOBOACTBOTO Ha JAPYXKECTBOTO. TasH OTTOBOPHOCT
BKJIIOYBA: paspaboTBaHe, BHEAPABAaHE M INOANBPKAHE HAa CHCTEMA; 32 BBTPEIICH
KOHTpOJ, CBBp3aHa C M3IOTBIHETO H JOCTOBEPHOTO HpEACTaBIHE Ha (DHUHAHCOBU
OTYETH, KOMTO Ja HE ChIAbPKAT CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHS U
HECHOTBETCTBHSA, HE3aBUCUMO JAJIM T€ C€ ILJDKAT Ha M3MaMa MM Ha Ipefiika; noa6op u
NPUIIOKEHHE HAa MOIXOIAIIA CYETOBOAHU IIOJUTHKH; W3TOTBSHE Ha HpPUOIM3UTEIHH
CUETOBOIHH OLIEHKH, KOHTO J1a Ca Pa3syMHH NPH KOHKPETHUTE 0GCTOATENCTBA.

Omeogoprocm na ooumopa ;

Harrata OTrOBOPHOCT ce CBeXJa A0 U3pa3siBaHE Ha OMUTOPCKO MHEHHE BHPXY
TO3H KOHCOJUAUPAH (PMHAHCOB OTYET, OCHOBABALIO CE€ HA M3BHPIICHHS OT HAC OJMT.
Hamwmsar omur 6e TNpoBeleH B CBOTBETICTBHE C MPO(ECHOHAIHMTE H3MCKBAHUA Ha
MexnyHapoaHUTE ONUTOPCKH CTaHAApTH. Te3W CTaHmapTH HajaraT cHa3BaHE Ha
eTMYHATE U3HCKBAHHS, KAKTO M OJUTHT A8 Obae IUTAHUPaH U MPOBEJIECH TaKa, Y€ HHUe Ja
ce ybemuM B pa3yMHa CTENEH HAa CUIYPHOCT AOKOJKO KOHCOJHMAMPAHMAT (PUHAHCOB
OTYET HE ChABPXKA CHILECTBEHN HETOYHOCTH, OTKIIOHEHHS U HECHOTBETCTBHS.

OmuThT BKIIOYBA M3IBIHEHHETO HA IPOLEAYPH ¢ LieT NOJIyYyaBaHd Ha ONMTOPCKH
JI0Ka3aTeNICTBA OTHOCHO CYMHTE M OMOBECTABIHUSATA, MPEACTABEHU B KOHCONUANPAHUS
¢unancoB otuer. M30GpaHuTe NpOLEAYPH 3aBHUCAT OT MNpeleHKaTa] HA OAUTOpa,
BIUTIOYHTENIHO OIICHKATa Ha PUCKOBETE OT CHIIECTBEHH HETOYHOGEH,P
HECHOTBETCTBHUSI B KOHCOJIUAUPAHUS ! *T; "HE3aBIICHMIQNHE
Ha ¥3MaMa WM Ha rpeuika. [lpu usi ‘ ‘
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A.e. c. CJIAB MMHYEB TAHEB (iumn. Ne 0221) - perucrpupan o,;nzn"op
rp. Bapna 9009, yn. ,,ITerko Craitgop” No 12, Bx. 11* f

/faxc 052 505 980, 0888 600 717; e-mail: desst@abv.bg |

B3CMa IOX BHUMAHHE CHCTEMAara 3a BBTPELIEH KOHTPOJ, CBHP3aHA C M3TOTBAHETO U
ZI0CTOBEPHOTO MPEACTAaBAHE HA KOHCONHUIUPAHHMSA (DHHAHCOB OTYET OT CTpaHa Ha
rpynara, 3a na pa3paboTH OJUTOPCKH NpPOUEAYPH, KOUTO Ca MOIXOMSIIH IIPH TE3H
00CTOATENCTBA, HO HE C LEN M3pa3sBaHe HA MHEHHE OTHOCHO e(peKTUBHOCTTa Ha
CHCTEMaTa 3a BBTPEUIEH KOHTPON Ha rpynarta. OJUTHT CBLIO TaKa BKJIHOYBA OLIEHKA HA
YMECTHOCTTa Ha IPWIATaHUTE CYCTOBOAHH TMOJNHTHKH M  pPagyMHOCITa Ha
NPUONU3UTENHUTE CIETOBOIHM OLIEHKH, HALPABEHH OT PBKOBOJICTBOTO, .KAKTO U OILIEHKA
Ha IUIOCTHOTO NPEACTABSHE B KOHCONMUAUPAHUS QUHAHCOB OTYET.

Cuntame, Ye U3BBPUICHHST OT HAC ONHUT MPEJOCTABS AOCTATHYHA H HOAXOAs1IIA
6a3a 3a M3Pa3EHOTO OT HAC OJUTOPCKO MHEHHE.

Mhuenue |

B pesynrar Ha ToBa ymocToBepsBaMe, Ye KOHCOMHMIMPAHHAT Q)MHAHCOB OTYET
NpeacTaBs JOCTOBEPHO BHB BCUYKU CBHINECTBEHU aCMEKTH (PHHAHCOBOTO CHCTOSHHUE HA
rpynata KM 31 nexemspu 2008 r., KakTo ¥ pUHAHCOBHA PE3YNTAT OT HEHHATA TEHHOCT
¥ NpOMSHATa B MApUYHUTE W MOTOLY 3a TOAWHATA, 3aBLPUIBAINA HA Ta3W 1aTa, B
CHOTBETCTBUE C HAIMOHAJIHOTO CYETOBOJHO 3aKOHOJATENICTBO, BKIIOYUTENTHO C
NPHIIOXKAMUTE 32 Hesl, fercTBamu B PerryGnuka Benrapus, HaunoHanum crangapru 3a
(GUHAHCOBH OTYETH 32 MAIKU U CPEAHHU TPENIPUATHSL.

Obpvwane Ha enumanue ;
‘ bes 1a xBanudpuuupame Hamero MHeHMe, OOpbIIaMe |BHUMAaHHE Ha
OMOBECTEHOTO B T. 6 VYCIOBHM aKTHBM H TaCHMBH OT [IpHIMKEHHETO KbM
KOHCOJIM/IMPaHus (PUHAHCOB OTYET Ha IpylaTa, 4e 3a Hed CHUIECTBYBAaT YCJIOBHH
3aBJDKCHHUS 110 [MOBOJI Ha CHJIEOEH CIOp, BBB Bpb3Ka C KOUTO B GBJCINE € BEPOATHO Ja
Ce TOSABM M3XOAL MAPHYEH ITOTOK OT PECYPCH.

JloxJiaa BBpXy APYrH NPaBHH H PeryJJaTOPHH M3HCKBaHHS

B cboTBETCTBHE C U3UCKBAaHUATA Ha GBArapckus 3aKoH 3a cueTopoacTBoTo (Y.
38, an. 4) Hue ce 3al103HAXME ChC ChABPIKAHNETO Ha ['OJUIIHUSA KOHCOIMAMPaH JOKIa
3a II€HHOCTTa Ha rpynata 3a 2008 r. Tosu qokiIaj He NPEeACTABABA YacT OT MOAHMIIHHUS
KOHCONUIUpPaH GUHAHCOB OTYET 3a ChINUs Hepuoa. OTrOBOPHOCTTA 3a M3OTBAHETO Ha
To31 ['ofMIIeH KOHCONMAMPAH NOKIAl 32 NEHHOCTTa Ce HOCH OT PHKDBOJICTBOTO Ha
rpynata. Mcropuuyeckata ¢uHaHCcOBa HHQOpMalMs, IIpeicTaBeHa | B [ OXUIIHKSL
KOHCOIMAKUpPaH JOKIaZ 3a AEHHOCTTA, ChOTBETCTBA BbB BCUYKHU CHIIECTBEHU aCHEKTH Ha
vH(MOpMaLHATa, MPEJCTaBEHa U ONOBECTEHA B OAMTHPAHHUS KOHCONMAHPaH HHHAHCOB
oT4eT Ha rpynata KeM 31 nexemspu 2008 r.

30.05.2009 r. Peructpupan omurop: ..{/
rp. Bapna (d.e.c. Cnae Tanes - 0
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Legl / (4+9+V) VEUDVII VH VINAD LTE € (8+9+V) ssmxny VH VINAD
91 BHHIOJ | OY
1234 BHHITOM | OF 91 *b'L 8 ‘UTOHdIN HIMAYLT VE HTOXEVd ‘g
shcL g S 8197 9 IrATEvd VE OINIO
1254 TheLe g IrAYTEVd VE omdgo S69 1 111 suAdy 8t omgQ .
6C EHUTOJ | O lses T I e e e AN
s e L T T ‘h 'L 8 ‘HIADY - €86 (HIHEOUSY) HALOWD HHhOADESD 8 -
14 BHHIIO] [ O 191 nodg g -
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Hpuaoscenue 32 2 rcos CC 1
KOHCOJIMAUPAH OTYET 3A NPUXOANTE H PA3XOJHUTE ‘

Ha " Bapna Mepuraiim” QO]

3a nepuona ot 01.1.2008 r. 0 31.12.2008 r.

Cyma /B xun. ns./

Cyma /B xun. nB./

HAMMEHOBAHUE HA PA3XOJIUTE Tooyma | TPOIxomua 4y 1y OB AHUE HA neuxomure | Tema | Tipeaxona
’ i romusa TOAHHA aHHA _roauua
APasXOmM " ’ |smerxomn Rk ‘
1. Hamanenue wa sanacure ot npomykims u He3aBBPILEHO) ‘ ] ;
J3BO 81 L. Hetsu npwxonu ot npoaasx6u, s 1.4.: 6741
. P f
-:: | .asxon.u 34 CYPOBHHH, MATEPHANIH H BBHIUHH YCIYTH, B 3631 a) npomyxus : 18
) CypOBMIH 1 MaTep 1085 6) cToku
6) ByHImHM yoayry 2546 B) YCITyTH "~ 6703
3. Pasxozm 3a nepconana, B T.4.: 1326 2. JipyTH npuxoam, B T.u.: ; 284
a XO/H 32 BB3HATPAKACHHMA 1058 - IDHXO/M OT PHHAHCHPAHHA ;
6) pasxo 3a OCHTYPOBKH, B T.4.: 268 O6mo npuxoan ot onepaTusua ackimocr (142 } 7025
4. Pasxozm 3a aMopt u 06 BT.Y. - 65

3. Jipyr muxeH H GHHAHCOBH IPUXOIM, B T.4.:

54
) pa3sxoAy 3a AMOPTU3ALMA. H 06e3UeHKA Ha 65 a) nprxom ot "
ABATOTPAHHM MATEPHATH X HEMATEPHANHE AKTUEH, B T.4.: 12
6) nc p oT mp Ha .
” Pasxonu sa amopmisatis 65 BATYTHH KYpCOBE . 42
5. BpyTH pasxomw, B T.u.: 834 O6mo dunancosn npuxoau (3) ‘ 54
) 6anancoBa CTORHOCT Ha MPOAANCHHTE AKTHBH - O6mo nprxoan ot aelinocTTa . 7079
6) nposusMK

— ——— R T Ob6mo np (1+2+3) . 7079
Oﬁmopmm u_oigﬁrﬁiﬂ-}ne@m‘ i'-l-}l-dfs .

6. P; oT 06 Ha ¢ AKTHBH,
BKIOYHTEIHO HHBECTHLIMHTE, NPU3HATK KATO TEKyITM
ATKOCPOYHH) AKTHBH, B T.4.: 12

7. Pasxom 3a IMXBH M [PYTH PUHAHCOBH Pa3XOH, B 136
T.4..

a) PAIXOAH 33 THXBH 4

6) oTpULIATEHM PA3NUKH OT IPOMAHA HA BATYTHH
KypcoBe 102

" B) ApYru GHHAHCOBH pasxoamu

e gmnancons pozonn 647

. O6ie pasxonusa achtnoerra

8. Iean6a ot ofw4ajtna neftsoct

9. CuetoBomHa neyan6a (o6mo npuxomw - o6wo
pasxomH) 944 :
10. Pasxonu 3a naHsuu ot nevan6ara 113 ;
- TeKyl{ BAHBK OT neuanbara 8

~ U3MEHEHHE B OTCPOUEHH JAHBLI 31

11. Ieuan6a (9-10) 831

. Benuxo (OGﬁo p;'sxoml/jl; 10 +11) " ‘ ; /____“p{nm (OG0 npaxon)|.

Hara: 29.05.2009 r.

0221 Sawes
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1. OBILIH IIOAOXKEHHSI
1.1. Hadopmauusn 3a rpyna ,Bapua Mepuraiim OO

HK?HOMH‘ICCK&Ta I'pyna Ha ,Bapua MepuraiiMm” ce cberou or Hpe;ixnpnsrrne’ro—
MaWkKa ,Bapna Mepuraiim” OO u avmepHoTO AKITHOHEPHO IpYyKe¢TBO »BapHa
Mepuraiim UuBecr”. :

»BapHa Mepuraitm® OQ/] e PETHCTPHPAHO KaTO TBPrOBCKO APYBECTBO npes
2002 r. or BapHuenckug OkpbxeH cpa mo dumeno meao 1058, IIpez 2008 r. e
HUSBBpIICHA Npeperucrpammss B Thprosckus PErUCTBD KBM AT@HIMSATA IIO
BrmceanuaTa ¢ EMK 103 770 612. Cegaaumiero Ha »Bapua Mepuraitm” OO/l e B
rp. Bapra 9003, k=. AcrnapyxoBo, ya. ,Opea” - 14. BamucagusT KamuTaa € 6 Xx.
AB, pasnpeneaeH B 120 gaaa, Bceku Ha CToitHOCT 50 AeBa. ;
HApyXxecrBoTo ce ympaBagsa wu npencrasaaBa or Humuo Ilerpos [dumos -
YpaBurea u ot Haze AdumurpoBa Atanacosa — IIpoxkypwucr. :
AkuyonepHo [pyKecTBoO »BapHa MepuraitMm Uusecr” e y4ypeneHo Ha 10 anpua
2008 r. u e BIHCaHO 3a NPBHB BT B TBProBcKust perucTep KBM AreHIHSTA IO
BIIHCBanuaTa Ha 19 mait 2008 r. ¢ EUK 200 117 023 u aapec Ha yIpaBACHHE
rp. BapHa, kB. Acniapyxoso, ya. ,Opea” -14.

Sanucanuar kanuraa e 50 x. B, pasnpeneseH B 1 000 Gpos akuum, BCgKa 110
50 aeBa. OO/ ,Bapua Mepuraiim” npHUTeXkaBa 75 Ha CTO OT KaIIUTHAA, KOETO €
750 Opos mommeHHH akumu. OcraHasmre 25 Ha cro ca cobcrBeHOCT Ha
AZIBOKaTCKO APYKeCTBO ,KeKos, AmymxueB u SIAHB30B”, pasmpenereHH B 250
6posi MOMMEHHH aKIIHH.

YupasaeHHeTO Ha APYKECTBOTO ce U3BBPIIBA YPE3 €AHOCTENIEHHA CHCTEMA OT
CeBeT Ha QMPEKTOPHTE B CHCTAB OT TPH usuyeckn auna — Uase [dumurpora
Aranacosa, Jumyo ITerpoB JumoB u T'eopru Bopucos AMymxueB.

JpyxecrBoTro ce mnpencraBagBa oT Haze dumurposa ATraHacosa -
UsmreanuTesen JupexTop.

[riepHoro npyxecrBo ,Bapha Mepuraiim HWusect” Al HpHUTEXKaBa
KOHTpOAHO y4dactue B ,KP3 - Bapma” Al B pasmep Ha 51 % or
PETHUCTPHUpaHud My KanuTaa. HMsnbaHaBailiku u3mckBauusiTa Ha '49a. 37 OT
3akoHa 3a CYETOBOACTBOTO, TO € CHCTABHAO KOHCOAHMAMPaH (DUHAHCOB OTYET,
B KOHTO ca BKAIOYEHHM ,Bapua Mepuraiim Uusect” A/l ¥ HErOBOT® JBLIEPHO -
IIpEIIPHATHE, TMPHAATaMKH METOAa Ha IIbAHATA KOHCOAMAauus. B
HaCTOSAHA KOHOCOAHANPaH (DMHAHCOB OTYET Ca BKAIOYEHH AAHHUTE OT TO3HM
KOHCOAMIMpaH (PHHAHCOB OTYET.

OcnoBuara gefiHoct mpes 2008 r. e HUSBBPLIBaHEe Ha YCAYTH — PEMOHT Ha
IIAGBAaTEAHH CBAOBE€ H IIOATOTOBKA Ha CTPaTerus 3a y4acTHE KDHKYpC 3a
npuBarusaiusa Ha ,TepeM — KP3 ®aorTcku apcenaa - Bapna” EOO. |

1.2. Ba3a 3a H3roTBAHE Ha KOHCOAHAHpDaHHA (PHHAHCOB OTYET

Hacroanmar ¢punancoB oruer e KOHcoauaupaH. Toit € U3roTBEH B CHOTBETCTBHE
C U3HCKBaHHsATA Ha 3aKOHAa 3a CYETOBOACTBOTO H Haumonaanute crgumaptu 3a
(PMHAHCOBH OTYETH 3a MAaAKM M CpPELHH npennpusatua (CC), npueru;c IIMC Ne
251 ot 17.10.2007 roguHa. ~

Fomumnuar KoHcoAMaupan (HHAHCOB OTYET € M3rOTBEH Bb3 JCHOBA HA
CHCTOBOAHOTO IIPEATIOAOKEHHE 3a AEHCTBAIO IIPEANPHUSTHE IPH NpHAaTaHe Ha
(pHHaHCOBaTa KOHIEILMS 3a MOANBPKAHE HA COBCTBEHMS KAIIMTAA.
KoHcoAnMpanuAT (bMHAHCOB OTYET € M3TOTBEH IIPH CHa3BaHe HA IpYH
HCTOpPHYECKaTa 1eHa, MOAM(ULIMPAH B ONPELEAE '
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HAKOH aKTHBH A0 TAXHaTa CIipaBegAHBa CTOI\;IHOCT, KaTo TOBa € IOCOYEHO HAa
CBOTBETHHTE MECTa B oT4dera.

1.3. H3noasBame Ha NPHOGAH3HTEAHH CYETOBOAHH OLEHKH M
NPEeAIIOAOIKEe HHSI :

HsrorBauero Ha KOHCOAMIMPAHUAT (PHHAHCOB OTYET B CHOTBETCTBHE C
H3UCKBanusiTa Ha Hanwonaauure crangapru sa (PUHAHCOBH OTYETH HA MAAKH U
CPCAHM  IPEANPHATHS H3HUCKBA  PBKOBOACTBOTO [a HaupaBH HAKOH
IIPUOAUSHTEAHH CYETOBOAHH OLIEHKH NPEATIOAOKEHUSI, KOUTO C€ ! OTHACHAT M0
IIpEACTaBEHHTE 6aAaHCOBU AKTHUBH U IIaCHBH, ONOBECTEHHTE YCAOBHH AKTHBH
[IaCBH, KakKTO W [0 NPU3HATHTE pa3XOAH M NPpHXOAW - 34 IIepHOAA.
[e#icrBureannre pesyaratu 6uxa Morau Aa ce pasaudaBaT OT HPHOAM3HUTEAHHTE
CHCTOBOHM OLICHKH, IPEACTABEHH B OT4YeTa. IIpHGAM3HTEAHHTE CYETOBOLHH
OLECHKH H IIPEJIIOAOKEHHUS CE IPEPA3TAEXOAT E€KETOMHO KBM 31 mekeMmBpwH.
Pesyatarutre or nperaemure na CY€TOBOMHHUTE OLIEHKHM Ce MpHM3HaBaT 3a
nepuona, B KOMTO ca HPETACaHH H B TIX CBILIECTBYBAT IIPOMEHH, akoO TIperae/ia
sacdra caMmo TO3M IIEPHO/ HAH 3a IIEPHOZa, B KOHTO ca IIPErAeHaHH H 3a (5791050017
II€PHOSH, aKO IIPErACANTE 3aCATAT KAKTO TEKYIUMS, TaKa K O5ael IEpHOAH.

1.4. CpaBHMTEAHH NaHHH H NIPOMEHH B CYE€TOBOAHATA IMOAHTHKSY. °

I'pynara me mpexacraBs cpaBHuTeAHA HHGOpPMAalMa B TO3H OTYET IOPagH TOBA,
1€ ABIUEPHOTO IpeanpuaTue “Bapua Mepuraiim Unasectr” e HOBOOGpagyBaHO.

1.5. ®ynxunonasna sasyTa n npH3HABaHe Ha KYPCOBH Pa3AHKH |

[pyxecTBara B rpynaTta BOAAT CBOHTE CYETOBOLHHI PETUCTPH B 6BATRPCKH A€Ba
(BGN), koiiTo npHeMa KaTo Heropa oT4eTHA BaaAyTa 3a IIpeacTaBsHe.

IIpu IrEpBOHAYAAHO MTPH3HABAHE CAEAKA B dy>KOeCTpaHHa BaAyTa Ce 3aIMHCBa BLB
(PYyHKUHOHAAHATA BaAyTa, KATO KEM CyMaTa B 4y2KAEeCTPaHHa BaAyTa Ce IIpuAara
OOMEHHMAT KypC KbM MOMEHTA Ha CAEAKATA MAH CHOMTHETO. INapyranaure cpencrsa,
BICMAHMATA M 3aBAKEHUATA, KATO MOHETAPHU OTYETHH OGEKTH, ACHOMHUHUPAHY B
IY?KIECTPAHHA BaAyTa, C€ IIPEACTAaBAT BBB (DYHKIMOHAAHATA BaAyT@, KaTo ce
ImpHaara oOMEHHMAT Kypc, nybaumkyBaH or BHB 3a Bcek: paboreH neH Ha
CHOTBETHHS Mecell. KM 31 nekeMBpH Te ce OlLEHSBAT B GBATAPCKU A€Ba, KATO Ce
H3M0A3BA 3aKAIOYHTEAHHAT oOMeHeH Kypc Ha BHB kbM maraTta Ha Gasamca.
Hemonerapuure oryersn obekTu B 6asaHca, ITBPBOHAYAAHO JECHOMHHHUPAHU B
Iy>KIECTpaHHA BaAyTa, C€ OTYMTAT BHB (DYHKIIMOHAAHATA BaAyTa, KaTo fe mpusara
HCTOPHYECKHUAT OOMEHEH KypC KEM JaTaTa Ha CLOHTHETO H TIOCAECIBAIIIO HE . Ce
IIPEOLICHABAT 110 3aKAIOYHTEAEH KyPC. _ :

EdeKrTuTe OT KypCOBHTE pAa3AHKM, CBBP3AHH C YPEXKOAHETO HA | CACAKH B
dyXKNSCTPaHHA BaAyTa HAH OTYHTAHETO HA CHOEAKHU B 4YXKIAECTPAHHA | BAAyTa IO
KyPCOBE, KOHUTO Ca Pa3AHYHH OT Te3H, I10 KOHTO ITEPBOHAYAAHO Ca GHM IPHU3HaTH,
Ce TMPU3HABAT KATO TEKYLIM (DHHAHCOBH IIPUXOMH U PA3XOIH U Ce BKAIOYBAT B OTYETA
3a IIPUXOAUTE H Pa3XolUTE B MOMEHTA Ha Bb3HUKBAHETO M.

3HauMMH BaAyTHH KypcoBe:

31.12.2008r.
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1 marcku AoAap ce paBHYBA HA 1,38731 aeBa 1,33122 aeBa

1 eBpo ce PaBHsIBA Ha 1,95583 aeBa 1,95583 aeBa

Bewaku namum B Hacrosmug KOHCOAMAVpaH HUHAHCOB OTYET U IQHAOKEHUITA
KBM HETO Ca NPEACTABEHH B XHASIH 6pArapcku Aesa. ’

1.6. Ynpasaenne Ha pHuRaHCOBHTE pHCKOBE
PaxTopH Ha pHHAHCOBHTE PHCKOBe

B xoma Ha peitmocrra cum TpynaTa € HM3AOXKEHA Ha pasAUYHH | duHaHCOBH

PHCKOBE, BKAIOYBALM IIa3ape€H DPUCK (edbexTu or mpomsma Ha BaAyTHHTE
KYPCOBE, IEHOBY PHCK), KPEAUTEH PHUCK, AUKBUIEH PHCK ¥ AUXBEH PBICK.

YIIpaBAEHHETO Ha PHCKA Ce OCBIIECTBIBA TEKyIIO oT YmpaBuTeas, [Ipokypucra
U HsmbAHuTeAHMst [IMDEKTOD, CBIAACHO IIOAMTHKATA, OIPEAEAEHA  OT
co6cTBeHMIITE. ‘

1.6.1. Baayren puck :
[IpyxecTBara OCBUIECTBABAT CHEAKH B IYXKOECTpaHHa BaAyTa, IOpafill KOeTo ca
H3AOXKEHH Ha PHCK, CBBP3aH C BB3MOXKHHTE IIPOMEHH BB BaAyTHHTE .KypPCOBE.
He ce usnoassar ngepuBatuBHEH ¢bumamcosn HHCTPYMEHTH 3a YIpPABACHHE Ha
TO3U PHCK. '

1.6.2. AuxBen puck

PHHAHCOBUTE HHCTPYMEHTH, KOHTO MOTEHIIMAAHO H3AALAT TpymiaTa; Ha AHXBEH
PHCK, ca 6aHKOBHUTE KpeauTH, (PHHAHCOBHAT AUBHHT, KaKTO U IIPEDCTaBEHHTE
3a€Mu u nerosuTH. Ilpu 3aeMuTe, 32 KOMTO AOTOBOPEHHAT AMXBEH IIPOHEHT ce
opmupa or mHanbaBKka KbM IIpoMeHAuBa 6a3a (Hampumep ABaHAEQeT MECEYEH
EURIBOR), [pyxecrBara ca IOTEHIIMAAHO H3AOXKEHH HA PHUCK Ha, MapUYHUA
IIOTOK. PBKOBOACTBOTO cuHMTa, Ye mopaau caaboto Koaebamue B - TIa3apHHUTE
PaBHUINA HA AMXBHUTE, APYXKECTBOTO HE € H3AOKEHO Ha 3HAYMTEACH AMXBEH PHCK
Ha MapuYHUL IIOTOK. ‘

1.6.3. KpeauTen puckx

PHHAHCOBHTE aKTHBH, KOUTO ITOTEHIIHAAHO H3Aarar rpyrnara Ha KpeSUTEH PHCK,
ca IpeAMMHO B3€MaHMA IO NpPoAaxXOH H IpenocrasenuTe 3aeMu. PuCKLT e
HaAulle B CAy4ai, Y€ KAMEHTHTE HE H3NAATAT CBOMTE 3a0BAXKCHHS. [JOAMTHKATA
Ha PBKOBOJACTBOTO B Ta3H 00AACT € HACOYEHA KBM OCBIIECTBIBAaHE Ha, npoaaxou
Ha yCAYTH Ha KAWEHTH C MOAXOASINA KpeAUTHa penyrauus. Chrbupa¢MocrTa Ha
B3€MaHHUSATA CE€ KOHTPOAHPA TEKYILIO.

KpenuTHHAT pUCK Ha MAPHYHHTE CPEACTBA 10 GAHKOBH CMETKH € MUHHMAAEH,
THil KaTo [IpyxecTBara OT rpynara paGoTaT caMo ¢ GaHKH C BHCOK KPEAHNTEH
pPEeHTHHT. :

1.6.4. AUkBHAEH pHCK

TCKYI_I.H/ITC aKTHBH Ha IIpEeBHLIABAT 3HAYHUTEAHO TEKYLLIITE HaCHBPI, Iopaagu
KOCTO HC € HaAUIIE AUKBHUIECH PHCK. C’bIlIeCTBYBa IIOAUTHKA Ja Cce€ ﬁHO IBPIKA

OIITHMAaACH 3arrac OT IIapu4YHU CpeACTBAa. k'/;i\epw TE‘;
, A \
W g JIEL, o
1.7. OGe3smenka Ha aKTHBH il . l bo




B caywaif, ue ce ycramosu HaAM4YHUE Ha NOpH3H

0683LICHKa A0 pasmepa Ha Heropara BB3CTaHOBUMA CTOMHOCT.

Kem Aarara Ha CbCTaBsiHE HA Hacrodima oTder e HampaBeH %HperAen oT
PBKOBOACTBOTO 32 HaAWYMe Ha 06CTOHTCACTBa, KOUTO HaAaarar O&3HCHKa Ha
aKTuBHuTe. B CAyYauTe, B KOHTO Ca HaAWII€ TaKMBa U ¢ HanpaBeHa 0663IICHKa,
TOBA 06C’I‘OHTCACTBO € OIIOBECTEHO Ha CHOTBETHUTE MecCTa. ;

1.8. Konconudayus

PHHAHCOBHAT OTYET HA IPYIIATA € H3rOTBEH B CBOTBETCTBHE C M3UCKBaHuaTa Ha CC
27 "Koncoauaupanu (hpHHAHCOBH OTYETH M OTYHTAHE HA HHBECTHIHHTE B ABLINEPHU
Hpeanpuataa’. KoHCOAMOUpaHWAT (pMHAHCOB oTyer BKAIOYBa  IPUXOAHUTE,

pasxoaure u 6asamcoBuTe mepa Ha ABLICPHUTE APYXKECTBA M APYKECTBOTO Maiika
"KBM 31.12.2008 r., npeacrasenu Karo €IIHO ITFAO.

Bcuukn OCBILICCTBEHU COEAKH U caala MeExXay ApyXecrBara B I‘pyna'ra ca
CAMMHUHHPAaHH U KOHCOAMAUPAHUAT OTYET € H3roTBCH, KaTo € IIPUAOXKCH: METOOBT HA
IrbAHaTa KOHCOAHUIAIIHS. : :

Avwepru dpyrecmea

[AblepHy apy»KecTBa ca OHE3H TIPEAIPUATHS, BBPXY KOHTO C€ YIIPaXKHIBA
KOHTPOA OT npyKecTBoTo. KoHTpoabT mnpexncrasassa BAACTTa Oa ce
yupaBAgBa (PUHAHCOBATA M ONEPATHBHATA TOAMTHKA Ha Apy>XecTBara, B

KOHTO € HHBECTHPaHO, TaKa Y€ a4 C€ H3BAHYAT IIOAZH B pe3yaraTr Ha
NEHHOCTTA UM.

[BiuepHuTe gpy*x’ecTBa ca KOHCOAHZIMPaHM OT Jarara, Ha KOSTO eeKTHBHO
€ 3alo4YHaA0 yYNPaXKHABAHETO Ha  KOHTPOA. Koncoannauusara ce
IIp€yCTaHoBABA INpH 3aryba Ha eheKTHBEH KOHTPOA BBPXY ABLUIEPHOTO

IPY#KECTBO. '

BH3HeCKOMOUHAIMSTA, KOATO IIpEACTABASBA npunobuBaHe € oydyeTeHa B
KOHCOAMZMpaHus (PHHAHCOB OTYET, KaTO € IPHAOXKEH CYETOBOMIHHSI METOL,
Ha ITOKYTIKO-TIpofiazkba. onuHara Ha npumobuBane Ha gsaoBeTe e 2008 .

Ma;u_l,uucmeeuo yuacmue

MaauuHcTBeHOTO yuacTue opeacraBaaBa ACABT OT HETHUTE aKTHBH Ha
ABUICPHOTO IIPEANPUATHE, OTHACSILL CE [0 Ta3H YacT OT CHGCTBEHUH KaIlUTaA
Ha IBIICPHOTO IPEAIIPUSATHE, KOATO CE€ IIPUTEKABA OT NPEATIPHATHS HAH
AMIIa U3BBH Ipynara. f

Penymayun

Telf xaTo yyacTuaTa ca OpPUAOGUTH 4Upe3 samMcBaHE Ha .
YHIpEAABaHETO Ha CHOTBETHOTO APYIKECTBO, He € (JOpMHpaHa pemyT

BAPHO C 07




CACTHUST: I[’bAI‘OTpE\fIHH MaTepHaAAHH akT

PECypcH, npuaobuT 1 npuTexaBanu ot OPENNPHATHETO, KOHTO:

¢ HMaT HaTypaAHO-BEIIECTBEHA hopMa;
® H3IIOASBAT C€ 3a NPOU3BOACTBOTO M
AKTHBH MAH yCAYTH;

® 3a OTAaBaHe NOJ HaeM, 3a aAMHHHUCTPATHBHM HAH 34 APYTH @AM,

® OHaKBa Ce Aa ObAAT H3NOA3BAaHH IIpe3 TIOBeYe OT €IH OTYETEH IIEPHOLI.
II'bpBOoHaYaAHo oueHsIBaHE ' »
IIspBOHaYaAHO Bceku ABATOTPAEH MaTEPHAACH AKTHB CE OLEHSIBA 1o}

¢ LeHa Ha Npuao6HBaHe, KOSTO BKAIOYBA TIOKYTIHATa LEHA (BEAIOYHTEAHO

MUTATa M HEBB3CTAHOBHUMHTE [AHBIH) M BCHYKH IIPEKH Pa3Xonu 3a

IIPUBEXKNAHE Ha [NaAC€H aKTHB B pabOTHO CLCTOSHHE B CBOTBETCTBHE C

[IPEIHASHAYCHUETO MY - 3a aKTHBH IIPUAOGHUTH OT BBHIIHH H3TOYHUIIY;

* 110 cebecroitHoCT - 3a ch3mameHH B MIPEAIIPUSTHETO. o
[lbAroTpaifHUTE MaTepHaAHH aKTUBH IIPY IBPBOHAYAAHOTO MM IIpHAPGHBaHe ca
OLICHEHH M0 NEHA Ha IPHA0GHBaHe, BKAIOYBAIIA IIOKYTHATA MM LEHA ¥ BCUYKH
pasxonm 10 BBBEXKIAHETO MM B eKcCmaoaramms. Kato Takupa ce IpHU3HaBaT

aKTHBH, KOUTO CE€ H3IIOA3BAT IIOBEYE OT eauH [IEpHoM M ca ChC CTOMHOCT Hasn
500 aeBa.

HocaeaBanm pasxomu
IocaenBanmre pasxomu, CBBP3aHU C ABAIOTPAMHHTE MATEPHAAHHU 8KTHBH, Ce
KAaacMpULHPAT KaTo TEKYIH WAM Karo Pasxomu, KOHUTO yBeAHdYaBaT
GanancoBara croitHocT Ha aKTHUBa, CIIOpPEJ, TOBa MJaAH Ca CBBLP3AHH C
YBEAUIABAHE HA HKOHOMMYECKATa H3rOAa CIPSAMO ITBPBOHAYAAHO OLEHEHATA
ecbeKTHBHOCT Ha akTHBa. KoraTo Pa3XoOHTEe Ce H3BBPIIBAT C IleA YIbAXKABAHE
Ha IIOA€SHHA CPOK Ha FOMHOCT HA aKTHBA, YBEAUYABAHE HA IIPOH3BOLETEAHOCTTA,
My, I1oAo6psaBaHe Ha Ka4YeCTBOTO Ha IIPOAYKIHUATA H/HAU YCAYTHUTE, Ch3JaBaHe
. Ha BB3MOXHOCT 3a NPOM3IBOJACTBO HA HOBH IIPOAYKTH M/HAH HOBH YCAYTH;
BBBCXKIAHEC Ha HOBH IIPOHU3BOACTBEHH IIPpOLECH, HMKOHOMHYECKU NO-HU3roAHAa
IIPOMSIHA BbB (DYHKLHMOHAAHOTO MPEeAHA3HAYEHHE HA AKTHBA - B Te3H cAydau ce
KopHrupa 6asaHcoBaTa CTOHHOCT HA aKTHRA.
IlocaenBartio orieHaBane
Caen MBbPBOHAYAAHOTO UM NIPHU3HABAHE BCEKH OTAEACH OBATOTPACH MATEPHAACH
aKTHB C€ OTYHTa N0 NeHa Ha NOpuAoGHBaHe, HaMaAr€HA C HANHCACHHTE
aMOPTH3AallMH U HaTpyaHara 3ary6a ot obe3neHnka.
Metonu Ha amopTH3anus ‘ ‘
HsmoasBa ce auHeeHHMAT Merox Ha aMopTU3all¥sd Ha MTHATOTPafHHUTE CH
MarepuasHM aKTHBH. 3eMfTa He ce aMopru3upa. CpOKBT Ha TQIHOCT Ha
OTACAHUTE aKTHBH € OIPENEACH OT PBKOBOACTBOTO CHLOGPA3HO dr3maeckoTo
H3HOCBaHe, crienuduKaTa Ha o6opyaBaHeTo, GhaempTe HaMepeHus 3a yroTpeba u
NPEATIOAAraeMOTO MOPAAHO OCTapsIBaHE.
IToAesHHAT KHMBOT 110 TPYITH aKTHBH €, KAKTO CAeJJ;B/a,;;\
s crpagy — 25 r., /\\,‘\gpmu;’
* MaUIuHu ¥ obopyasaue — 3 r.,
* ChOPBXKEHUd — 3 1.,

/nmau mocraekarta/ npoaaxkbara Ha

@‘ )
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* KOMITIOTpH — 2 T,
* TPaHCIIOPTHU cpencTBa — 4 r.,

Basancosa croifHocT Kbm

Ipymy akTuBu
31.12.2008 r. /x. aB/

3eMu u TepeHu 48
Crpanu 1 KOHCTPYKIMM 292
Mamuunu u o6opynBane 18
TpaucnopTHu cpencrsa 89
IMA B nporiec Ha H3rpaxkaaHe 62

HmbaroTpaiinu HeMaTepuasnu
aKTHBU

Bcuuxo 510

2.1.2. HeTexymn (ABAroTpaiinN) HeMaTepHAARN AKTHBH

Hemarepnaauure axtuBu ca HPpEeaCTaBEeHH MO IleHa Ha IpunobuBaHe
(cebecroiinoct), HaMaseHa ¢ HaTpyliaHaTa aMOPTH3AalMd U 3arybure oTi o6esleHKa.
B TexHus1 cbCTAB Ca BRKAIOYEHM € BRAIOYEH IporpamMeH MpoAyKT, 3aKyII€EH U BLBEICH
B excroaraiuda npes3 2008 romuua.

B HpyxecrBara ce npuaara auxeen METOZl Ha aMOPTH3ALMs Ha HeMaTepHaAHUTe
AKTHBH ITPH OIIPEACAEH II0A€3E€H XKHBOT 2 TOOUHH . |

2.1.3. Asarocpounn pHHAHCOBH aKTHBM
2.1.3.2. AKIHMH H ASIAOBE B ACOIMHPAHH H CMECEHH OpPEeANPHATHY

I'pynara ynpakHasa 3HAYHTEAHO BAMSIHHE IIpH B3€MaHEe Ha PELICHHS, ¢BBP3aHH C
(puHaHCOBaTa H ONEPATHBHA IOAMTHKA HAa CHL ,Mopcku Kabcrep Brarapus’”.
IpyxecTBoTo € IIapTHEOpP ¢ 38 Ha cro or obliara CTOHMHOCT Ha NHpPOEKT IO
nporpama PAP BG2005/017-586.04.02/ESC/ G/CDI-1I-008 ¢ HammeHoBaHue
»Ch3laBaHe Ha BHCOKOTEXHOAOTHYEH OOy4YHTEACH LEHTHP 3a IOATOTOBKA HA
Ka/IpH B MOPCKaTa AOTHCTHKA U TBPrOBCKH OlIEpPaIlHu’”. ,

[BATOCPOYHHTE MHBECTHLIMH, [IPEACTABASBALL aKIHH ¥ OSIAOBE B aCONMHMPAHU H
CMECCHH IIPEANIPUATUS B pasMep Ha 183 x. AB, ca IpeAcTaBeHu BLB dranaHcoBusa
OTYET I10 CeBEeCTOMHOCT.

2.2, Texymu (KpaTKOTpaiiHH) aKTHBH
2.2.1. MaTepuaAHH 3anacu




CroiiHOCT KBM

Marepuaanu 3amacu 31.12.2008 r.
/xuA. AB/
CypoBunu u Matepuasu 135 o
Heszaswpiueno 23
TIPOH3BOCTBO

KbM 31.12.2008 r. He ca Haaumne YCAOBHH 3a 00e3leHKa.

2.2.2. Bzemauus

IIpencraBenure B Garamca BleMaHus NIPEeACTaBAABAT B3€MaHHA C UBHCKYEMOCT
A0 €aHa roauHa. B3emaHusaTa B A€Ba Ca OLIEHEHM TI0 CTOMHOCTTA Ha TAIXHOTO
BB3HHUKBaHE, a Te3u [ACHOMHUHHDAHH B YyXACCTPaHHA BaAyTa - IIO
SaKAIOMTEAHMA KypC Ha Brarapcka maposua 6anka xuM 31 AexkemsBpu 2008 r.,
HaMaA€HH CBC CTOHHOCTTAa Ha IIpHU3HATATa 0Ge3leHKa Ha B3€MaHMs, KOSTO €
Ha9HCACHA B OTYETa 3a IIPUXOMUTE H PA3XOAUTeE.

ITpubansureanara omnenka 3a 3aryOH OT CEMHMTEAHH W HecEOHpaeMH B3eMaHUS e
HarpascHa OT PPKOBOJACTBOTO B Kpas Ha ¢uHaHcoBara 2008 roguHa.

ITpoBu3ua 3a obe3leHKa Ha TBEPTOBCKH B3€MaHMs ce (pOpMHpa Ha HHAHUBHIyaAHA
6a3a, 3a BcgKO B3eMaHe oT KOHTPareHT, KOTaro ca HaAHIE | OGEKTHBHHU
AOKA3aTEACTBA, Y€ HAMA a MoXe Aa ce cubepe msaara CyMa IIO TSX ChIAACHO
OPHTHHAAHUTE YCAOBUS Ha B3eMaHMGTA. : '

Bsemanwusara, npu xowro ca KOHCTaTHPaHH TPYAHOCTH IIPH TSXHOTO ChbupaHe B
HEPHOA [0 ABE€ IOOMHH OT TAXHOTO BB3HHKBAHE, IOMACKAT HA WHAWBH]Iyar€H
aHaAM3 U HabAIONIEHMe Ha BCsIKa Harta Ha 6asaHca 3a OIIpefiCAsTHE Ha YacTTa OT THX,
KOATO € peasHO cwbupaema. BasaHcoBaTa CToifHOCT ce KOpHUIHpa 4pes3
HIIIOASBAHETO HA KOPEKTHBHA CMETKA, KBAETO CE HATPYIBAT BCHYKH 06e3leHKH,
a cymara Ha 3arybara or obeslleHKa 3a mepuoga nIpU3HaBa B! oTYeTa 34
IIPHXOUTE U PasXOAHTe KaTo (QDHMHAHCOB pPasxoff oRoi B3€MaHHs,
KOHTO He ca ChOpaH! B IIPOIBAXKEHHE HA 10 rUpaTr Karo
100% mnHecwvbGupaeMu u ce obe3reHgBa DBOJZICTBOTO




CroifHocT Ha B3eManusaTra keM 31.12.2008 TOMMHA;

Baemanug Croitroct kem 31.12.2008 1. /X. AB/
Baemanns ot kanertn 677
Bsemanms ot Jlocrapaumu 27
[C 3a BysctanoBgBane 73
Obesnerxa Ha B3emamms (12)
06 765

2.2.3. Napuyan CpeacTBa B A€Ba Ca OIICHEHH 10 HOMHHaAHATa UM CTOMHOCT, a

TE3H B YyXKIECTPAaHHA BaAyTa — I10 3aKAIOUYHTEACH Kypc Ha BHB xbM 31.12.2008
T.

3a IeAnTe HA M3TOTBSHETO HA OTYETA 3a HapUYHUTE ITOTOIH:

® TAPHYHWTE IIOCTBIACHHMS OT KAHWCHTH H TNApPHYHHTE IAAIAHHS KbM
AOCTaBYHIH Ca IPEACTABEHH 6PYTHO, ¢ BKAloueH [J/1C (20%);

* TmaarenuaT [J/IC npu NOKYNKHM HA ABATOTPaiHHM AKTHMBH € IpeficTaBeH Ha
pena "IlapudHy NOTOLM, CBBP3aHU C ABLATOTPANHH aKTHBH' KBEM [TApHYHHTE
TIOTOLM OT MHBECTHIIHOHHA MEHHOCT;

* OAOKMpaHMTE IAPHYHM CPEeACTBa ca BKAIOYEHH KBbM ITapUYHHTE CPEACTBA H
CKBHBAACHTH, TBH KATO Ca KPATKOCPOYHO GAOKMpaHH.

Ilpencrasenu ca B cueToBOmHUS 6araHC KATO:

IlapryEm cpeficTBa KM

Hlapirieta cpepcrsa 31.12.2008 1. /x. 18/
B bpoit 164
110 6€3CPOYHH CMETKH | | 983
bAOKHpaHH 548
061 1695
BAOKMpaHUTE HNApHYHH CPECTBA IIPENCTABASBAT IIPENOCTABEHH OEHO3HTH. Ha
280 x. eBpO BBB BPB3KA C OTIIyCHAT HA APYXKECTBOTO KPEAUT. /‘V/@Pﬁ'ﬁ\zz N

2.2.4. Pasxoan 3a 6naemu nepuoan \ ~~
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Pasxonure

2.3. Kanuraa u pesepBu

»BapHa Mepuraiim” OO0/ e apyxecrso ¢ OTPaHI4€Ha OTTOBOPHOCT C KAIHTAA 6 X,

AB, PASIIPENIEACH MEXKNY CHAPYKHUIHTE 110 CAEITHUST HAYHH;

CoberBennk Bpoit asiaoe Crofiocr /aeBa/  Tlpouent or Kamurasa

- Mapusna MaaneHosa

Yaxrposa 20 1000 ‘ 16.67
HMumutsp Makcamos :
" 40 2000 - . 33.33
Hopnanos
Kupua Maazeros Yaxpos 20 1000 16.67
Humyo Ierpos umoB ' 40 2 000 33.33
Ob1mo. : 120 6 000 , 100.00
OcHoBHUSAT Karmmraa, rpeacraBeH B KOHCOAM I paHMA CYEeTOBOACH 6aAch € OlLIEHEH
II0 HOMHMHaAHAaTa CTOMHOCT Ha AAAOBETE.

Kanuraawsr, mempuuansexau] Ha rpyrara e IPEACTABEH B KOHCOAHIUPAHUS

CUYETOBOJZIeH baaanc U KOHCOAHIHPAHHUS OTYET 3a COGCTBEHHA KAIlHT3A B pa3Mmep
Ha 12 x. aeBa.

B koncoamaumpanua Otuer 3a COOCTBEHHMSI KallUTaA KaTo HAYAAHQJ caazmo ca
IPEACTABEHH CaMO €AEMEHTHTE Ha COOCTBEHHS KaIlMTaA Ha APYXKECTBOTO Maiika
kpM 01.01.2008 r., OOKOAKOTO KBM Tasm Hata He € 6uaa ' cB3mazena
HKOHOMHYacCKara Irpyrna, ChCTaBsIHNA HACTOSIIIIIS KOHCOAHMpPAaH (PHHAHCDB OTYET.

2.4. TIPOBH3HM H CXOAHH 3a4’BbAMKEHHST

IIpe3 2008 roguHa He ca HAYHCAEHH IIPOBHU3NHU 3a 3aJbAXKECHHA. PBKOBOACTBOTO
€ HaIlpaBHAO IIPELICHKA Ha 6a3a NpaKTHUKa, Ye JO MOMEHTa Ha ChCTABSHE HA
¢duHaHCOBHS oT4erT 3a 2008 r. He e HMMaA0 pEKAaMallHH I10 H3BBPILNECHUTE

PEMOHTH Ha Kopabu. B pesyarar Ha ToBa npoBu3ugaTa B pasmep Ha 169 x. AB €
NpHU3HaTa KaTo IIPHUXOL. '

2.5. BaamakeHHsK




Benukn SaNBbAXKEHUS, IIpeACTaBeHH B Gasanca ma MPYHECTBOTO ca
KPaTrkocpouHu. Te ca 3ambaxenus B A€Ba U Ca OLEHEHH IO CTOHHOCTTA Ha
TAXHOTO BB3HHUKBaHe, a TE3H, NEHOMHHUpAHU B qyxmecrpannﬁ BaayTa ca
OLCHEHHU 10 3aKAIOYHUTEAHMS Kypc Ha BHB xbMm 31.12.2008 roxuHa.

2.5.1. Baabakenus K'BM OOCTABYHIIN

K’BE/I 31.12.2008 r. SaNBbAXKEHHATA KBM JOCTABYHII Ca B pasmep Ha 234 x. A€Ba,
Hal-CBIUECTBEHOTO OT KOHTO € ToBa KeM ,Tepem - KP3 daorcku apceHaa -
Bapna” EOO/I - 156 x. aega. . ‘

2.5.2. Saabakenns, CBBEP3aHH C ACOUHHPAHH H CMECEeHH NpeAIPHSITHSI.

- Cymara or 61 x. aeBa IIDEACTBASIBA HETAATEHATa YACT OT AHraXKHMEHTA Ha
»BapHa Mepuraiim” OO cwraacuo IIaPTHEOPCKOTO CIIOpasyMeHHe KM CHIJ
»Mopcku Karcrep Brarapusa”.

2.5.3. Opyru saasamenns
2.5.4. Baasakenns xam nepcoHaaa

IlpencraBenuTe 3agbAKEHNS KEM IICPCOHAaAA Ca caMO KPaTKOCPOYHH. |
KpaTkocpounure noxoau na [IepcoHasa 1o (opmaTa Ha BL3HATPAKIAECHUS H
APYTH JONAAIIAHHA Ce NPHU3HABAT KATO pa3XoZl B OTYETa 3a NPUXOIHUTE W
pasxonuTe B IIepHoAa, B KOHTO € II0AOIKEH TPYABT 3a TAX H Ca HU3ITBAHEHH
HSHCKBaHHATA 3a TAXHOTO IIOAydYaBaHE M KaTo TEKYILUO 3aObAXMEHUE (cAen
HPHCTIaIaHe Ha BCHYKH IAATE€HH BeYe CyMH H IIOAATAIIH Ce YAPBXKKH) B pa3Mep Ha
HEIUCKOHTHPAHATa UM CyMa. : b

K®BM narata Ha dunaHCOBHS OTYET Ha Tpynara € HalrpaBeHa OLEHKA| Ha cymara
Ha OYaKBaHHTE PasXO[H II0 HATPYMBAIUMTE Ce KOMIIEHCHPYEMH OTIIyCKH, KOSITO
ce o4dakBa Ja ObpAe H3NAaTeHa Kato PE3YATAT OT HEH3MOASBAHOTO' IIPAaBO Ha
HaTpynaH OTHycK. B oiteHkara ce BrarouBar NPUOAUSHTEAHATA IIPELIEHKA B
HEAUCKOHTHPAH pasMep Ha PasXoOMTe 3a CaMHTe BB3HarpaXK/JICHUs U PA3XOOHTE 34
BHOCKH I10 33 IBAXKHTEAHOTO OBIHIECTBEHO OCHTYPSIBAHE, KOMTO pabotonareaaT gbAXu
BBPXY T€3H CyMH. '

3aabAKEHNS KM IIEpcoHaAa kuM 31.12.2008 roauHa:

3ajibAKeHUs KM Iepconasa  CroiiHocT ks 31.12.2008 . /x. aB/

KeM nepconana : 42
KeM chapyxummm
Heusnoaseanu ormycku 2

Obo 44
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CpenHocmuchrunmst Opoti Ha mepconana o KaTeropuu € KakTo caesa:

PeroBomuTEA - 7

AHAAMTHYHE CrieNMaAuCTH - 5 ‘

Texuuum u APYTH IIPUAOKHHU CIIEHAAMCTH — ]
AJIMHHHCTpaTHBeH IIepcoHaAs - 6
KBaauumupanu IIpousB. PaGoTuunu - 67
Oneparopu Ha MammHyu u CBOPBXKEHHA - 16,
Bes kBaaucpukanusg - 9 6post.

Cpensocriucrunusar Opoit Ha nepconasa 1pe3 2008 r. e 111 6post HaeTu AHIIA.

2.5.4.2. Ocurypureann 3a4’BAIKEHHST ’
IlpencraBenure s3ambaxenus 3a COLIHAAHO OCHIYpgBaHe ca KPATKOCPOYHH.
Obmara cyma 3a OCHIYPUTEAHU IAAILAHUS [IPEACTABASIBA cbop oT 3axBAKEeHHITA
Ha paboromareas u Ha OCHTYPEHOTO AHIIE.

Kparkocpounure OCUTYPHUTEAHH 33X bAXKEHHS 110 (hOHAOBE Ca:

& CroiiHoCcT KBEM

oHA 31.12.2008 r. /x. aB/

CounaaHo ocurypsiBane .16

3npaBHO ocurypsBane 4

domeaHuTeAHO 4
IIEHCHOHHO OCHUIypsIBaHe

O6110 24

2.5.3.3. Daubsauu 3aX’BAKECHHA
JaHbBYHUTE 3abAKEHUS HA APYXKECTBOTO Ca TEKYILH.

Bk L sy
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Cro#troct kM 31.12.2008 1.

JlaHB9HH 33 meAKeERMS
/. AB/
Kopropatusen namsk ' 10
PeBu3HOHEH akT 2
[laHnk BBpXY foxomuTe Ha
(bH3IdecKy AnIa °
0Obmo 17

2.5.3.4. 3agbaxkenns mo 3aeMu

IIpeacraBenure B 6asranca 3ambakeHus IIpEICTAaBAABAT IIOAYYIEH 32€MH OT AHIIE,
KO€To He € cBpp3aHo ¢ I'pymnara. BaeMbT e IIOAY4Y€H C uea obe3redyaBane
PasxonuTe 3a y4acTHETO Ha MPYIKECTBOTO B npuBaTu3anugara Ha ,Tepem - KP3
daoTcKE apceHaa - Bapua” EQQ/I. |

Hawma 3a0BbAKEHUS B 6aAcha, KOHTO Ca OBAXKHMMU CAE IIOBeYe oT 3 TOOUHH OT
TAXHOTO BBh3HHKBAaHeE, l

3. IPUBHABAHE HA ITPHMXOH H PA3SXOOH

Ilpuxomure ce mnpusHaBar Ha 6Gasa IPHHUMIINTE 33 HAYMCASHAHE H 34
CBIIOCTABUMOCT O CTEIECHTA, [0 KOATO CTOMNAHCKUTE H3roil ce NpHuobuBaT oT
rpynara 1 JOKOAKOTO MPHUXOMAHUTE MOTaT HaAEeXIHO Ja Ce U3MEPHT.

IIpu npenocrasauero Ha YCAYTH IIPHMXONUTE CE NMPU3HABAT, OTYHTANKH eTara Ha

3aBBPUICHOCT Ha CAEAKATA KBM Aarara Ha 6aAcha, aKO TO3H eTar MoOyKe za Opae

HAJIEKHO M3MEPEH, KAKTO U Pa3XOIMTeE, UIBEPILIEHH 0 CAEAKATA H pasxonure 3a
IIPHKAIOYBAHETO .
Ilpuxoaure ce ouensiBar Ha 6Gasza CripaBe€JiAMBaTa LIEHA HA NPONANCHUTE YCAYTH,
HETHO OT KOCBEHM HaHBIM (aH®K nobasBeHa croiHoct) u [IPEeNOCTABEHUTE Ha
KAHCHTH 110 PA3AWYHH CXEMH OTCTBIIKH U pabaTiu.
Ilpuxonure B NpEeANPHATHETO Ce MpU3HABAT: a
® KOraro € BEPOATHO NPEANPHSATHETO A HMA HKOHOMHUYECHA u3roaa,
CBBp3aHa ChC CHAEAKATA, ' :
KOraro cymara Ha IIPHX0Za MOXe a Oble HameKAHO H3YKCACHA,
KOTaTo HaIlpaBEHUTE Pa3XOAH (MAM TE3H, KOHTO IIe GbAAT HAIPABEHH BHB
BPB3Ka CBC CACAKATA) Ca HANEKHO U3MEPEHH (HAH L€ 6hIe BHIMOKHO aa
ce usMepsr), :
¢ IIPHXOZHMTE 3a BCSKA CACAKA Ce NIPU3HABAT €AHOBPEMEHHO C H3HBPIIEHHTE
3a Hed pasxonH. :
Ilpuxogure, CBBP3aHH CBC CHEAKH 3a H3BBPILBAHE HA YCAYTH, Ce IPM3HABAT B
3aBHCHMOCT OT €Tana Ha 3aBBPIICHOCT HA CAEAKATA KBM [IATATA HA ChCTABSHE
Ha CYETOBOAHMSA GasaHC, IPH YCAOBHE, Ye PE3YATATEHI. ath Mpxke ga cu

¥

R A
: x!kﬁ[g‘

A
]

4
:%j‘»,

¥l
1

i




Ilpunoxenne xum o |
AuiHug Konconumupan ®unancos O 7
TYET Ha Bapua
32 2008 roxuua pua Mepiraiiu OoR
Cymara ma nIpuxoauTe, npu3HaTH npes 2008 r. e 7 70 x, AB, OT KOHTO 7 (75 x
A€Ba ca IIpUXOMH OT oneparuBHa AefiHocT. OT TSX & 705 X, aeBa nﬁezxcraBAﬂBaT
IIPUXONK OT yCAyTH 10 peMoHT Ha TIAABaTEAHH ChIOBE. 5

BKAIOYCHH B oOTyera 33 IIDHXOMTE W pasXOmuTe, KOraTo BB3HUKHMAT, KaTo ce
Npeacrasar kato puUHAHCOBYH IIPHXOOH UAH Pa3XOIH.

Ilpencrasenure B oTIeTa (pHHAHCOBH IIPUXONH HA CTOMHOCT 54 x. AB BKArOYBaT |2
X. AB npnxo,zm OT AMXBU M 42 X. AB IPHXOOH OT ITOAOZKMTEAHH PA3AHMKH OT IIPOMSHA
Ha BaAyTHH KypCoBe. :
Pazxonure B APYIKECTBOTO Ce IIPU3HABAT B MOMEHTA Ha TAXHOTO BB3HMKBAHE U HA
6asa npunnUnUITE HA HaYHCAIBAHE M CHIIOCTABHMOCT. ;

Pasxonute 3a 6paemmm LIEPHOAY Ce oTAaraT 3a MpPHU3HABAaHE KATO TEKYIL pasxon 3a

IIPOMSIHA Ha BaAYTHH KypCOBe U 27 X. AB - TAKCH I1o 6aHKOBHM onepamuy u 12 x. AB.
— OT 00€e3IIeHKa Ha B3eMaHus.

4. JAHBYHO OBAATAHE H OTCPOYEHH OAH'BIIH ‘
Bcesiko enHo or apyxecrsara B rpynara € RaHb4YHO3aLBAXKEHO II0) 3aKOHa 3a
KOpIIOPaTHBHOTO MOAOXOXHO ofaaraHe. 3a orTyeTHaTa 2008 e  BHecen
KOpHOpaTHBEH OJaHBK 82 X. AeBa.

IIpu npeoGpasysane na CHCTOBOAHHA (DUHAHCOB pe3yaTar B ofaaraeM 3a
ABHBYHU IEAH C€ OTYHTAT OTCPOYEHH NAHBYHH AKTHBH M HACHBH HR OCHOBaTa
Ha 0aAraHCOBHMS MeTOl Ha 3aMbAXKEHUSTA. Hanbunusar edekr or OTCpOYEHHTE
AaHBYHH aKTHBH H [IACHBH Ce NIPH3HAaBAa B NeyasbuTe u 3arybure. OTcpoyeHuTe
ASHBIHH IIACHBH C€ IIPU3HABAT B OTYETA 33 BCHYKH HaHBYHH ' BPEMEHHH
pasaukH. OTCPOYEHHTE AAaHBYHM AKTHBU Ce IIpHU3HaBaT CaMoO M JO CPENEHTA, 0
KOATO C€ Oo4YaKBa TAXHOTO BB3CTAHOBSIBAHE INPH HAAMYHETO Ha obaaraema

nevyaaba.

5. CAEAKH C'BC CBBP3AHH AHIIA

Aunlara ca  cBp3any, KOraro €AHOTO € B  CBCTOSHHE fa
KOHTPOAMPA APYTOTO (IPEANPHATHS OT IPYTIaTa) HAM A yHOpaxKHaBa BbPXy HETO
SHaIUTEAHO BAMSHHE IPU B3€MAHETO HA PEIUECHHS OT (bMHAHCOBO-CTONAHCKH
Xapakrep. Te MoraT na 6baar OpHUAMYECKH ¢husmyecku Amma, B T. .
YIIPaBACHCKH II€PCOHAA. ‘
KM 31.12.2008 r. I'pyniaTa e CBBP32HO AHIIE ChC CACAHUTE ApYyXKecTBa:
IIpeanpuarue _ Buza cBmp3aHoCT 5

1. Bapua Mepuraiim Auamnag I'paxnancko gpyxecTsBo
Mumapn 13311 IIO CHAAaTa Ha Llorosop 3a, rpax-
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[punoxenne xpM Foguimmus Konconnnﬁpaﬁ Dunancos Otuer Ha Bapua MepHTaI‘fIM oon
3a 2008 roguna

2. Ane. [IpyxectBo “XKekos, AnB. [Ipy>KeCcTBO € ChAPYKHUK Ha

AMymxueB u SIAHB30B” ABIIEPHOTO IpeAnpusTre “Bapua
Mepuraiim Uusect” AIl B “KP3
Bapua” Al

IIpes 2008 r. He ca U3BBPUIBAHU CHEAKH MEXIy CBBP3aHHMTE AWLA C
H3KAIOYCHHE Ha OIICpallMUTE II0 ydpensdBaHe Ha ABLIEPHOTO NPEAIIPUSITHE
»BapHa Mepuraiim Uasecr” A/l

6. YCAOBHH AKTHBH H IIACHBH

B Tpymnara ChIIECTByBAT YCAOBHH 3aabAKeHUd IIPH KOHUTO B 6’51:(61[[’3 € BOPOSATHO
Aa IIOABH- U3XO AT IIapHU4€H II0TOK OT pecypcH.
YcaoBHHTE S3aBAJKCHHS Ca CACIHUTE:

Bz obesmeverme Todcrerne Pasuep Jloxyment - Korrparest

Ilo cmetxa IBAN BG36 AHEKC KM JI010BOp 32

Baokupas renosur CBUN 9195 2040 2006 280 000 EUR npefiocTasaHe Ha Kpeut MKB }Onnonﬁamc Al
57 2630/07.10.2008 .
ABampaH e o1 ‘ JloroBop 3a

amuc Ha 3amoBes CHAPYXHHIATE KATO 250 000 EUR obppadrrer Kpezur  MKB IOnroR6ank All
(h3myeCKE A 2630/07.10.2008 .

IIponsBozcTBEHa Hanoxena r3bpana 1o

TAAIaZiKa B Ip. Bapra, fieno, oGpasysano ot 48 x. AB

ya. Opea 14 Iletxo Togopos SHkos

B®pxy npom3BoacTBEHATA MAOLIAZKA HA »BapHa Mepuraiim” OO/I & HarOXKeHa
BB36pana kKato obesnedenue 110 obpasysanoto or Ilerko TomapoB SIHKOB
TBProBCKOo aeao Ne 227/2005 r. mo ommca Ha BOC. Hiener Iletko Tomopos
SlHKOB mpereHaUMpa H3NAALIAHETO HA APYKECTBEH HdA BHB ' BpB3Ka C
HSKAIOYBAHETO My KaTO CBAPYXHHK.KBM MOMEHTA HA CBCTaBSHE HA TO3H
¢hunaHCOB OTYET KEAOTO € oGxkasBaHO nIpes BrpxoBeH KacaloHeH ch L.
'PBKOBOACTBOTO H3passiBa CELMHEHME, Ye TOBa JEAO LIIE 3aBBLPIIN B IIOA3a Ha
APYKECTBOTO, GasHpaiKH ce Ha (haKTHTE II0 HErOBOTO PasBHTHE [0 MOMEHTA.

7. CBEHTHS, HACTBIIHAH CAEX JATATA HA TIOIHIIHMS
KOHCOAHOHPAH ®UHAHCOB OTYET ‘

Fomumnuar KoHcoAumupaH (DHHAHCOB OTYer Ha »Bapaa MepuraiiM” OO/l 3a
2008 r. e omobGpeH 3a mybaUKyBaHe C IIpoTo 1729.05.2009 ronuué.

Caen narara Ha rogumnus GHUHAHCOB OT; ‘ ”’g‘ CTBIIMAH CBOHYTUSI, KOHUTO
pﬁ% | Bam %Kopnmpanm o
S O

s -




[Ipunoxenne xbM I'omuuinns Konconuaupan ®unancos Order Ha Bapna MepnraﬁM oo
3a 2008 roguna

cmucbaa Ha CC 10 ,CebuTHS, HACTBIIMAM CAell HaTaTa Ha roauIlnHusS (PUHAHCOB
oTuyer”. ‘

29 Mmaii 2009 r.
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Bapxaa Mepuraim OO

[oguIilieH JOKAA 3a JEUHOCTTAa IIPE3
2008 roguHa
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HamumeHnoBauue: ,Bapua Mepuraiim” — QO]

Cenaamine: Permrybauka Brparapud, rp. BiapHa
Anpec Ha yrpaBaeHue: Permybanka B’bAI‘épHﬂ,

rp. Bapua 9003, kB. ACIiapyxoBo, YA. ,,(DpeA” —
14 |

EWK 103 770 612

Teaedon:052 370 403
daxc: 052 370 406

E-mail: officec@varnamaritime.com

Web address: www.varnamaritime.com
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To3M MOKAAZ € W3TOTBEH OT PHKOBOIACTBOTO Ha ,Bapna Mepuraiim® OO u
IIpeiCTaBAsIBa IIPETAEH U OLIEHKA Ha AEHHOCTTa Ha JIPY?KECTBOTO!' Ipe3 2008
I., OLlEHKA Ha (DMHAHCOBOTO CBCTOSIHHE H IIPOTHO3H 3a OBACIIOTO pPasBHUTHE
Ha npennpusitueTo. IIpH M3rOTBAHE Ha JAOKA3Jia Ca CMa3eHH NPHUHIUINTE Ha
BSIPHO M 9YECTHO IIPEACTaBsHE Ha PE3YATATHUTE OT ACHHOCTTA H | OCHOBHHUTE
PHCKOBE, IIpeji, KOUTO € U3IIPaBeHO. |

ToauIIHUAT OOKAQL 3a ACHHOCTTA CE pasraexkia 3acHO C \CbI/IHaHOOBHH oT4eT

Ha ApyzxkectBoTo 3a 2008 roauHa.

IpeacrassHe Ha ,Bapaa MepaTaiim” 00/

,BapHa Mepuratm” 00/l e PETHCTPHPAHO KaTO THPrOBCKO ,I:prx{;ec'rBo npe3
2002 r. ot Bapuenckusi OKpbxeH ChA 110 Pumerno geao 1058. Hpés 2008 r. e
H3BBpPIICHA Ipeperucrpauusi B THProBCKUS PETUCTBP KbM Ar€HIHATA II0
prucsBanusaTa ¢ EMK 103 770 612.

CemaAmuiieTo Ha APYyXKeCTBOTO € B rp. Bapra 9003, kB. AcrapyxoBO, YA.
,O0pea” — 14, |
Jpy:ecTBOTO ce yIpaBAfBa M IIpeACTaBadBa OT JlMM4O l'IeTde JumMoB —

Yrnpasutea u oT Yaze [Jumutrposa ATaHacoBa — IIpOKYpHCT.

$PHEEAHCOBE HHCTPYMEHTH, GHHAHCOB PHCK, €EKCHIO3HIHH

PaxTOopH Ha GHHAHCOBHTE PHCKOBE
B xoza Ha aeiiHocTTa cH [IpysKEeCTBOTO € H3AOXKEHO Ha PasAHYHH (PHHAHCOBH
PHCKOBE, BKAIOYBAIUM I1a3apeH PHCK (eeKTH OT IPOMAHA HA& BAAYTHHTC

KYPCOBE, LIEHOBH PHCK), KPEAUTEH PHUCK, AUKBHJICH PHCK H AMXBEH PHCK.

YnpaBaeHHETO Ha pucKa B JIpyKeCTBOTO Ce€ OCBILECTBABA /TEKyIllO0 OT
Yopasuteas u IIpokypucra Ha [APYXKECTBOTO, CBrAACHO NOAWUTHKATA,

orrpeacAcHa oT COOCTBEHHULIUTE.

BaAyTeH pHCK

P

ﬂpy}KeCTBOTO OCBUIECTBSABA CIAEAKH B YyXKIECTPaHHa BaAyTaQ, nQpa,un KO€TO
TO € HM3A0KEHO Ha PHCK, CBBP3aH C BB3MOXKHHTC IIPOMCHH B’b: BaAyTHUTC
KypCOB€. ﬂpy}KeCTBOTO HE H3II0A3Ba JCPHUBATHBHH CbI/IHaHCOBI/I

3a YIIpaBACHHE Ha TO3H PHCK.
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AHXBEH PHCK

dUHAHCOBUTE MHCTPYMEHTH, KOUTO IIOTEHIIMAAHO H3Aarat ,E[pyméCTBOTo Ha
AUXBEH pHCK, ca 0OaHKOBHTE KpEIUTH, (PHHAHCOBHAT AHSHHn, KakKTO H
MIpENOCTABEHUTE 3aeMH M Aemno3uTu. IIpu 3aemure, 3a KOHUTO I[Oli’“OBOpeHHHT
AMXBEH IPOLEHT ce (hopMHupa OT HazmbaBKa KbM IPOMEHAHBA 6asa|(HarpumMep
TpuMecedeH EURIBOR), [Ipy>XeCTBOTO € IIOTEHIHAAHO M3A0XKEHO Ha PHUCK Ha
MapUYHUS OTOK. PEKOBOACTBOTO cuuTa, 4e mopamu caaboro Koaebanue B
rmasapHUTE paBHHIA Ha AWUXBHTE, HAPYKECTBOTO HE € H3A0XKEHO Ha
3HAYUTEACH AMXBEH PHCK Ha MAapUYHHsA IIOTOK. 3a TEKYLUTa cn AeHoCcT
ZPY2KECTBOTO MMa paspellleHa KpeAUTHA AMHUS B pasMep Ha 250|x. eBpoO, OT

KOsATO KbM JaTaTa Ha canchomm OTYET HAMa YCBOCHH CyMH.

KpexauTeH PHCK

PduHaHCOBUTE AKTHBH, KOHTO IIOTECHIIMAAHO H3Aarat ﬂpy)KdCTBOTO Ha
KpEeOUTEH PHCK, Ca IIPEJVUMHO B3€MaHMs I10 nponax6bu u npe;LDCTaBeHHTe
3aeMH. [Ipy>KeCTBOTO € U3A0XKEHO Ha KPEAUTEH PHCK B CAy4Yal, 46¢ KAUCHTHTE
HE M3MAATIT CBOMTE 3adbaXKeHHd. IloaAMTHKaTra Ha PBKOBOACTBDTO B Ta3H
06AaCT € HacoueHa K'bM OCBILECTBSABAHE Ha ITPOAaKOu Ha yCAyTH Ha KAMEHTH
C Imogxoasia er,D;I/ITHa‘ peryramusa. CpbupaeMmocTTa Ha BseﬂaHnﬂTa ce

KOHTPOAHPA TEKYLIO.

KpequTHUST pPHUCK Ha [ApHYHUTE CpeAcTBa 10 OGaHKOBH | CMETKH €
MHHHUMAaA€EH, Thif KaTo Jpy*ecTBoTO paboTi caMo ¢ 6aHKH C BUCOK KPEAHTEH

PEUTHHT.

ABRKBHEAEH PHCK

TeKyIMTE€ AKTHBH Ha JIpy>KeCTBOTO IHpPEBHIIABAT 3HAYUTEAHO TCKYIIMTE
IIACHBH, TTOPAAH KOETO HE € HAAMIIE AMKBHEH PHCK. CHIIECTBYBA MOANTHKA
Ja ce MoAabpiKa OIITHMaACH 3anaé OT HMapU4YHH CPEACTBA.

HEOHOMHYECKH PE3yATATH HA ,Bapma MepuTaiim OO 3a 2008 roxnna

OcHoBHaTa AEHHOCT, OT KOATO ca IeHepupaHu mnpuxoaute 3a [2008 T

,BapHa Mepuraiim® OOl € peMOHT Ha IIAaBaTE€AHH CBIOBE. % iy

B

&

e

\
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PEMOHTH ca BB3AOXKEHH OCHOBHO oT ,llapaxoxctBo BM®” AHl ua 6a3sa
CKAIOYEHH JOTOBOPH. |

B mpeAnpUATHETO € BHEAPEHA CUcTeMa I10 KadecTso ISO 9001:2000.

ITpe3 2008 r. € IOTHOBEHO CBHJIETEACTBOTO OT BhbATapCKH KopaGeI-g PETUCTBDP.
IMeyaabaTa Ha ApyxKecTBOTO 3a 2008 r. € 832 X. AeBa. |

ITocTurHaTH ca CAEOHUTE HKOHOMHYECKH PE3YATATH!

IIpaxoan

Otyer Ortyer Orger
‘HaumeHoBanue 31.12.2008 [aaB% 31.12.2007 [aas% 31122006 [laaB%

/%. a8/ [%. 18/ /X. AB/
[lproxops O OMEpaTHEEa 7005 99.24 4641 9985 5066 9933

JefHoCT »

duHAHCOBH IIPHXOIH o4 0.76 7 0.15 34 0.67
061 7079 100.00 4648 100.00 5 100 100.00

IMpuxogure Ha ApyXKectBoTo mpe3 2008 r. ca HapacTHAaAU CIIPSIMO
npenxoqHus TepHo ¢ 51 Ha cro, a B cpaBHeHMe ¢ GasucHus ckc 38.6 Ha
cro. YBeamuenuero rpe3 2008 r. ciopsimo 2007 r. ce AbAXKK HA ¢CKAIOUCHHUTE

JIOTOBOPH 33 PEMOHT Ha Kopabu M TAXHOTO H3I'bAHEHHE.

Pa3xoaH H pe3yATaT

OT14eT KBM OTueT KBM }O'rqe'r KBM
HauMeHoBaHUME 31.12.2008 r. 31.12.2007 r. 31.12.2006 r. /x.
/x. aB/ /X. aB/ AB/
PanOJII/I 3a orepaTHuBHA 5,986 3,987 : 4,183
ae¥HoCT ~ '
PUHAHCOBH pa3xoau 148 39 16
PuHaAHCOB pe3yATar 945 622 320
IIpeay JaHbIH i
Pasxonu 3a JaH’bIH 113 108 49
PUHAHCOB PE3YATAT CAEJ 8392 514
[OaHBIH
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AHAAOTMYHO HA IPHUXOAMTE M PA3XOAWTE 3a ONepaTHBHATa ACHHOCT NpE3
2008 r. ca ce yBeanunau crupsimo 2007 r. kaTo abcoAloTHa CTOMHOCT U KarTo

npoueHT — ¢ 50 Ha CTo.
IMeuyaaBara 3a 2008 r. cnpamo 2007 r. e yBeaudeHa ¢ 62 Ha CTO, & CIIPSIMO

2006 r. e HapacTHaaa 3 II'bTH.

BCcHYKO TOBa IIOKa3Ba HENPEKBCHATHSA CTPEMEX Ha PBKOBOAGTBOTO KbBM
[IOBHILIaBaHe Ha IIPUXOJUTE U PEHTaOMAHOCTTA OT AEHHOCTTA.

IIpes 2008 r. APYKECTBOTO HMa paspellleH GaHKOB KPEIAUT B pa3mep Ha 250
x. eBpo or TB ,MKB IOHuon6auk” All, KaTo KbM 31.12.2008 r. € HaAII'BAHO
nioraceH. JIoroBoOpET € CKAlodeH 3a cpoK Ao 06.01.2010 roguHa.

CTpyETYypa H AHHAMHEA Ha AKTHBHTE

APYHKeCTBOTO

ABXBHEAHOCT

Kwm 31.12.2008 Kvm 31.12.2007 Kim 31.12.2.006
AxTHBH ,
[X. AB/ [X. AB/ [X. AB/
Herekyiu axTBH 731 538 602
TeXyl[H aKTHBH 2,592 2,459 1,957
Pa3xoyu 3a Ob/IeIH EPHOAH 16 11 15
0610 3,339 3,008 2,974
CTpyKTYypa Ha NACHBHTE
KBsMm KBsM : KBbMm
ITacuBu 31.12.2008 31.12.2007 - 31.12.2006
/x. aAB/ /x. AB/ /X. AB/
CobcTBeH KarnuTaa 2,850 2,318 1,784 |
IIpoBHU3HH B CXOOHH 33 171 ’ 132
3abAIKECHHS ,
BaabAXKEeHUA 456 519 658
OO61110 3,339 3,008 2,574
OCHOBHH INOKA3ATEAH, XapaKTepH3HpaIH
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KoedHITMEHTHTE 3a AMKBHAHOCT ca €HU OT Hall-BaXXHUTE IIOKA3aTEeAH 3a
(hbHMHAHCOBO-CYETOBOAHUSA AaHAAH3 Ha npeanpusatrero. Te IIPEfICTaBAABAT
KOAMYECTBECHH XapaKTEpPHCTHUKH Ha criocoOHOCTTA IIPEAIIpUATHETO Ja

U3NAaLa TEKylImre CH 3a0bAKEHHUA C KpaTKOTpaﬁHH aKTHBH.

.12, 1.12.2006
IToxkasaTeaAHn 31.12.2008 r. 31.12 200: SFL 12.2 Or
Pa6oren kanuraa /TA-3 j
B X. AB/ - 2 136 1 940 ’ 1 299
KoeduiueHT Ha ob1a :
auksuaHoct/TA:3/ 5.68 4.74 5.97
KoeduimeHnrt Ha 66p3a
auxkBuaaoct /TA-M3:3/ ‘
5.34 4.06 2.15
Koeduiimenr HaA
duHaHCOBA aBTOHOMHOCT
/CK:I1/
5.83 3.24 2.26
KoeduimmeHT HA
sanabxaAsocT [I1:A/
0.17 0.29 » 0.26

TﬂaHHI/ITe mokKasBaT OasaHCHpaHO YIIPaBACHHE Ha puHaAHCOBHTE PECYPCH.
 KoedHuupeHTHTE 32 AMKBHJHOCT IIOKa3BaT, ‘i€ JPYy*KECTBOTO € B CBCTOSIHHE
BLE BCEKHM MOMEHT Ja TIOKpHE CBOHTE 3aJbAXKEHHsS C HAAMIHUTC
6bP30AMKBH/IHHN aKTUBH.

PerTabHAHOCT |
PeHTaGHAHOCTTA OTpa3fBa MOTEHIMAaAa Ha NPEANPUATHETO Ja moAy4daBa
[OXOMM M JaBa MHGOpMAalus 3a ChCTOSHHETO Ha ousHeca. Perﬁa6moc1"ra
uspasspa edekra OT AeHHOCTTA Ha  JIPyKECTBOTO, cterenta Ha

BB3BPAILAEMOCT Ha KaluTasa U CIOCOGHOCTTa My [la peaausupa egaaba.

i
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Tokasarea 2008 1. 2007r. 2006

Herna HopMma Ha mevasba % 115 115 ‘ 110
Kanurasuzaius Ha akTHBHTE % 25 17 z 14
B 6

'BSBp'I:H.l:.CMOCT Ha coOCTBeHHS 29 2 | 20
kamuTaa %
PenTabHAHOCT Ha IPUBACICHUS 182 99 45

kanurtaa %

Ilpes meAust OTYETEH IIEPHOJA PBKOBOACTBOTO Ha IPYXECTBOTO SICHO
och3HaBallle, de Jo6POTO KOPIOPATHBHO YyIIPABACHHE € €AVH OT Hali-BaxKHHUTE
€AEMEHTH 3a IIOCTHMIaHE Ha LIEAUTE Ha APYKECTBOTO, 3allluTa Ha JIpaBara Ha
cobcTBeHHIIITE U ITo0OpsiBaHe Ha pe3yATaTture oT paborara. |

EfHa OT IIEAMTE Ha YIPaBAGHHETO € Ch3JaBaHe Ha Bb3MOXKHOCT 3a
CHLAPYXKHHUIIUTE [a YNpaXKHABaT II'BAHOLIEHHO CBOMTE mpaBa Karo
COGCTBEHHUIIM, [a ydacTBaT B OOCBHXKIAHETO Ha BBIPOCH, CBBP3AHH C
AefiHOCTTa Ha APYKECTBOTO MU II0 TO3M HAYHH [la OKasBarT HENACPeACTBEHO
BAHUSIHHE BBPXy Ka4eCTBOTO Ha HallpaBeHaTa OT TSAX HHBECTHIIHA.

OpraHuTe Ha YIPaBACHHE Ca YCTAHOBHAM TaKHBa B3aMMOOTHOIIIEHHUS H
PBKOBOAAT CBBMECTHO IIPHODHTETHUTE B [AEHHOCTTA, THPrOBCKHUTE
B3aMMOOTHOIIIEHHUSI, ABHKEHHETO HAa MapU4YHUTE IOTOLM, paboTa ¢ KAMCHTH,
JOCTAaBYUIIH M ITapTHBOPH, OIIEHKA M KOHTPOA Ha C'bmec'rByBauu/ﬁre PHCKOBE,
yIIpaBA€HHETO M KBasH(HUKaIMATa Ha YOBEIIKHUTE PECYpCH, MapKETHUHTa H
pekaaMarta.

, IOpn;mquKHﬂT ekuIl Ha ,Bapua MpuraitmM” OO Tekymo Hu TIEPHOIUIHO

IIpaBHU [IPETAEN Ha TOKyMEHTUTE Ha APYKECTBOTO.

BaxeEH CBEOHTHSA cAaea AaTaTa Ha H3rOTBAHE Ha @EHQECOBKH Po'rqe'r

B kpas Ha 2008 r. u HadasoTo Ha 2009 r. cBeToBHATa ¢puHaHCOBA H

MKOHOMHMYECKa KpH3a [aJle CBOETO OTpaXkeHHWe U B Brparapusd.  HemuHyemo

TOBA IIOCTABH  MHOI'O BBIIPOCH OTHOCHO CBCTOAHHUTO HaA AP €CTBOTO H

HeroBoTo GBAelo pa3BuTHe. [Ip3 2009 r. TO INE CE OCHOBaBa MpEH BCHIKO

Ha €OHO IpealasAuBO pa3BHTHC H CTpeMEX KBM YTBBD ;

razapHUTE IIO3HIIHH. PBKOBOACTBOTO HE MOXKE [a rHaHpaBU
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eBeHTYaAHH Obaeny (pUHAHCOBH e(EKTH OT Ta3U CAOKHA HMKOHOMHHCCKA
cutyanusa. BakHu CBOMTHA, NPSKO CBBP3aHHU C NPCAIPUATHCTO 41 KOHTO Ja
[IOBAMSIIT BBPXY ACHHOCTTa My 3aHAIIPE/L CAEHL faTara Ha (PUHAHCOBHS OTHET

HE Ca CE€ CAYYIHAH.

IIporEosH 3a 6BAEmIOTO PasBHTHE HA NPEANPHATHETO

IIpes 2009 r. ppKOBOACTBOTO Ha ,BapHa Mepuraiim® OO/] 11e HpoAbAXKaABa
Jla Tpefsara BHCOKOKA4YECTBEHM KOMIIACKCHU KOpabOpEMOHTHM YCAYTH B
MoA3a Ha OBbATAPCKH M UyXKAECTpaHHM KOpaboCOGCTBEHHUIH. C oraen
HACTBHIMAMTE HETaTHBHM MKOHOMHYECKH U (UHAHCOBH mpomeHn B
MeXAYHAPOAEH ACHEeKT KOMIIAHHATA 1€ CE OIHTA 3a 3arasu Ha¢TOHane cu
MO3UIIMK Ha AUZEp B KopabopeMoHTHUS GpaHI Ha 6bArapckus nasap.
JIpyr OCHOBEH IIPMOPHUTET € CTPEMEXKBT Ha (pupMmaTa KbM 3ajx'bpx<aHe Ha
KBaruHUIIMPaHHUTE YOBEIIKH PECYPCH 4pe3 IIPEOoCTaBfHE HA :aTPaKTHBCH
collMaAeH MaKeT U afleKBaTHO 3a 6paHila Bb3HaArpaKICHHUE.

Crparerusita Ha PBKOBOACTBOTO Ha ,BapHa ‘Mepuraiim” OO,U,§ € HacodeHa
KBM CTAHIAPTH3alMA U YChBBPIICHCTBAHE HA KOpaGOPEMOHTHHTE OIIEPALIHH,
oBHIIIABaHe peHTAOMAHOCTTA 4pe3 BHEAPsABaHE HaA HOBH TEXHOAOTHH,
HapacTBama e€(dEKTHBHOCT OT H3IOA3BAHE HA TEXHHYCCKH CHOPBXKECHHS U
paboTHa cHAa, ONTHMHU3UpaHe Ha  OpraHHU3allHOHHATA CTPYKTYDA,

[IpeKBaAnQUKALMS Ha CBIIECTBYBALUMTE H H3rpaxXaaHe Ha HOBH IKaIpH.

Jara 29 mait 2009 r.

ITpokypHcCT: .
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,BapHa Mepuraiim” 001

['oguiien KOHCOAI/IILI/IpaH JTOKAAJT
3a geriHoctTa mnpe3 2008 roguHa




l'opuien koHCOMMpaH AoKnan 3a AekiHocTTa Ha Bapna Mepuraiiv OOJ] mpe3 2008 r.

dpyxkecTBa, rogasexaiy Ha KOHCOAMIAITHS
»>BapHa Mepuraiim” — OO/]
»BapHa Mepuraiim MuBect” - Al

Cemaamiie: Perrybauka Brarapusa, rp. Bapua

Anpec Ha yrpaBaeHue: Pennybanka Brarapus,

rp. Bapua 9003, kB. AcnapyxoBo, ya. ,,Opea” — 14

'EMK 103 770 612

Teaedon:052 370 403
daxkc: 052 370 406

E-mail: office@varnamaritime.com

Web address: www.varnamaritime.com
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To3M KOHCOAMIMpPAH [OKAQJl € H3rOTBEH OT PBKOBOACTBOTO Ha ,BapHa
Mepuraiim® OOJ] u mpeacTaBadBa IPETAEN M OIIEHKa Ha AefiHOCTTa HA
HKOHOMMYEcKara rpyma npe3 2008 r., oneHKa Ha (pMHAHCOBOTO ¢bCTOSTHUE U
IIPOTHO3H 3a OBAEIIOTO pa3BHUTHE Ha npeanpusTaero. IIpH HM3roTBsSIHE Ha
KOHCOAMZHUPAHUS J[IOKAQJ, Ca CIIa3€HH IIPHHIMIIUTE Ha BAPHO M YECTHO
IIPEACTaBsSHE HA PE3YATATHTE OT NCHHOCTTAa M OCHOBHHTE DPHEKOBE, IIPEA
KOHUTO € U3MPaBEHO. z
TOAMIITHUAT KOHCOAMAHMPAH OOKAaZ 3a AeHHOCTTa Ce pasraexia 3a€aHO C
KOHCOAMAMpPaHUusa (pHMHAHCOB OTYET Ha rpyiara 3a 2008 roguHa.

IlpeacTaBsHEe HA HKOHOMHYECKA rpyna ,,Bapaa MepaTaim”

,BapHa Mepwuraiim” OO/l e perucTpapaHo KaTo THProBCKO JAPYXKECTBO IIPE3
2002 r. ot Bapuenckua OkpbxKeH cbh 110 PumeHo neao 1058. Hpe3 2008 r. e
U3BbpPIICHA Ipeperucrpanys B THProBckHs PErucTbp KbM ATEHIMATA II0
BriucBanusaTta ¢ EMK 103 770 612.

CemaAuinieTo Ha APYy2KEeCTBOTO € B rp. BapuHa 9003, kB. AcCnapyxoBo, YA.

»Opea” — 14.

[pykecTBOTO C€ yIpaBAfiBa M IIpeAcTaBasBa oT [umduo l'IeTpoB JumMoB —
YapaBurea u ot Ma3e JumurpoBa AtaHacoBa — [IpoKypHCT.

»BapHa Mepuratim UuBect” A/l e yupenero Ha 10 anpua 2008 r. H € BIIUCAHO
3a NPBB BT B THProBCKHSA PETHCTHP KEM AT€HUHMATA [0 BIIMCBaHUATa Ha 19
maii 2008 r. ¢ EMK 200 117 023 u agpec Ha yIIpaBA€HHE Ip. BapHa 9003,
PaiioH AcriapyxoBo, yaA. ,Opea” -14.

Banucauuar kanutaa € 50 X. AeBa, pasnpegaeacH B 1 000 6pos akKiuu, BCIKa
no 50 aema. ,Bapaa Mepuraiim” OO/l nputexasa 75 Ha CTO or KalluTaAa,
KoeTo € 750 O6posg nmouMeHHH akiu. OcraHaAuTe 25 Ha CTO OT KaluTasa ca
coOCTBEHOCT Ha ABOKATCKO [APYKECTBO ,2KE€KOB, AMy/KHEB H AAHB30B”,
pasmnpeneacHu B 250 6posd NOMMEHHH aKIIUH.

YnpaBA€HHETO Ha APYKECTBOTO CE H3BBPUIBA YPE3 €HOCTEIIEHHA CUCTEMA OT
CBbBET Ha JUPEKTOPHUTE B CBCTAB OT TpH (pusmydecku auna — Mase ,[[HMHTpOBa
AranacoBa, [Jumyo IlerpoB [InmoB u I'eopru Boprcos AMYJI)KI/ICB¢
OdpyxkecrtBoTo ce mnpeacraBagBa oT Haze [umMuTpOBa ATalHaCOBa -
HUzmpaHnTEACH [lupeKkTop. \ :

OCHOBHHAT NpeAMET Ha AEHHOCT Ha rpylara mnpes 2008 T. e pCMOHT Ha
IAGBaTEAHH CBAOBE M IIOATOTOBKA HA CTPATErHs 3a y4acTue B| KOHKypC 3a
npuBaTH3ausa Ha ,Tepem — KP3 ®aoTcKu apceHaa - Bapua” - EQO/I. B Ta3u
BpPB3Ka € Ch3NAICHO ABLIEPHO npemnpustue ,KP3 Bapua” All, ¢bBMECTHO C
SA\uenatickusa Kopabocrpoureaen 3asox” — rp. Pura, Perrybauka AaTsus.

$HHAHCOBH HHCTPYMEHTH, (PHHAHCOB PHCK
$axTOpPH Ha GHHAHCOBHTE PHCEOBE

B xona Ha ACHHOCTTA CH Ipyrara € H3AOXKEHA Ha Pa3AHYHH | (DMHAHCOBH
PHUCKOBE, BKAIOYBAILLM I1a3apeH PHCK (e(DEKTH OT IPOMSAHA HA BAAYTHHTE
KypCOB€, LICHOBH PHCK), KPEAUTEH PHUCK, AUKBH/IEH PHCK K AMXBEH PHCK.

YIpaBA€HHETO Ha PHUCKA B IpylaTa Ce OCBIIECTBSABA TEKYUIO OT| YHpaBHTeASI
u TIpoKypucTa U U3IbAHUTEAHHS J[IHOPEKTOp, CBrAACHQZ§
ompeaeAecHa OT COGCTBEHHIUTE. S A7
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BaayTeH pHCK

I'pymniaTa ochlIECTBSBA CHEAKH B YyXKIECTPaHHA BaAyTa, nopamzi KOETO TO €
HU3AOKEHO Ha DPHUCK, CBBP3aH C BB3MOXHHUTE IMPOMEHH BbB BAAYTHHUTE
KypcoBe. He ce wusnoasBar aepuBaTHUBHH (HUHAHCOBH HHc'rpymeHTn 3a
yIIpaBAE€HHE Ha TO3H PHCK.

AHBXBeH pHCK
PHHAHCOBHUTE UHCTPYMEHTH, KOHTO IIOTEHIITMAAHO H3AAraT IPynaTa Ha ANXBEH
puCK, ca 6aHKOBUTE KpeauTH, (PHHAHCOBUST AWH3HHT, . KaKTO H
IIPpENOCTAaBEHUTE 3a€MH M AETno3UTH. IIpu 3aeMuTe, 3a KOUTO AOrOBOPEHUAT
AVIXBEH IIPOLIEHT ce (hOopMHpa OT HaZ0aBKa K'bM IIPOMEHAHBA 6a3a (HalipuMep
TpuMecedeH EURIBOR), rpynara € DOTEHIMaAHO H3AOXKEHA Ha PHCK Ha
Napu4YHHA IIOTOK. PBKOBOACTBOTO cuMTa, Ye mopaau caaboro goaebaHue B
IIa3apHUTE paBHHUIA HA AMXBUTE, IpylaTa HE € H3AOXKEHA Ha |3HAYHTEAEH
AMXBEH PHMCK Ha IapUYHUS IIOTOK. ‘

KpeanTeH pHCK

PUHaAHCOBHTE aKTHBH, KOUTO ITOTEHIIHAAHO H3AQTAaT APYKECTBaTd OT rpyIliaTta
Ha KPEIUTEH PHCK, Ca MPEeIUMHO B3eMaHUS 110 IIPOAAXKOH U IpesOCTaBEHUTE
3aemH. I'pyniaTta € M3A0XKeHA Ha KPEAUTEH PUCK B CAy4ail, 4e KANEHTHUTE He
HM3MAATAT CBOMTE 3abaXKeHHs. [loaAnTHKaTa Ha PHKOBOACTBOTO B/Ta3H obaact
€ HacodyeHa KBbM OCBIIECTBABaHE Ha IpPOAaKOHM Ha YCAYrHM Ha KAHEHTH C
IIOAXOASAIa KpeAWTHa pemyrauus. CusOHpaeMocTTa Ha B3eMaHHATa Ce
KOHTPOAHUPA TEKYIUO. :

KpenuTHHAT pHCK Ha NapUYHHUTE CpeAcTBa II0 6aHKOBH | CMETKH €
MHHHMAACH, TBH Karo rpymara paboru camo c 6aHkKu C BI/ICOK KpeauTeH
pEHTHHT.

ABKBHAEH PHCK

TexkylUIMTEe aKTHBU Ha IpylaTa NPEeBHIABAT 3HAYHUTEAHO TEKYILHTE ITIaCHUBH,
IIOpaJii KOETO HE € HaAHIE AMKBH/IEH PHCK. ChIIECTBYBa NOAHTHKA Jla C€
NOABbP3Ka OIITHMAAEH 3amac OT apHYHH CPEACTBA.

HEOHOMHYECKH PpE3yATATH HA HEOHOMH4YECEKAa TIpymR ,Bapma
MepaTaiim” 3a 2008 rogara ‘

OcHOBHaTa HAEMHOCT, OT KOATO Ca TE€HEpHpaHH mIpuxozauTe 3a 2008 r. e
PEMOHT Ha IIAGBATEAHH CBAOBE. U3ITBAHEHHTE DPEMOHTH Ca BB3AOKEHH
OCHOBHO 0T ,JlapaxoncTtBo BM®” A/l Ha 6a3a CKAIOYECHH zl;orosoppt
Oruerenure npuxoau 3a 2008 r. ca 7 079 x. aAB, H3IELAO npnxomzx oT
aefiHocrra Ha ,BapHa Mepuraiim® OO/,
Ileyaabara Ha rpynara 3a 2008 r. € 831 x. AeBa. ‘
Bcuuko ToOBa IIOKa3Ba HEIIPEKBbCHATHS CTPEMEXK Ha p’bKOBom:TBOTo KBM
MIOBHIIIABAHE HA IIPUXOJIUTE U PEHTAaOHAHOCTTA OT AciHOCTTA. |

§

IIpe3 eAust OTYETEH IEPHUOL PBKOBOACTBOTO Ha rpymnara sCHO c*cb:sHaBame,
4e mo6poTO KOPIIOPATHBHO YIIPABACHHE € €IMH OT Hali-BarKHUTE EAEME

nmomobpsBaHe Ha pe3yATaTUTe OT paborara,
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ExHa oT LieAMTe Ha YIPaBAGHHETO € Ch3JaBaHe Ha BB3MOXKHOCT 3a
COOGCTBEHHMLIMTE [la YVIIPAXKHIBAT I'bAHOLIEHHO CBOHTE IIpaBa KaTa TaKUBa, Aa
yyacTBaT B OOGCBHXKIAHETO HA BBIPOCH, CBbp3aHH C JACHHOCTTA Ha
ApyXecTBaTa OT TpylaTa M IO TO3H HAYHH [a OKa3aBaT HEIOCPENCTBEHO
BAHSIHHE BBPXY KQ4ECTBOTO Ha HAIpaBeHaTa OT TAX MHBECTHIIMS.

IOpyuauyYecKHsIT €KHII TeKyLlo M TEPHOAMYHO TIIpaBH IJperaes, Ha
JOKyMEHTHTE Ha JpyKecTBaTa OT Ipylarta. '

BamxHEH CBOHTHS CAel AATATA HAa H3roTBAHE Ha (HHAHCOBHS OTIET

B kpag Ha 2008 r. u Hadaaoro Ha 2009 r. cBeroBHaTa (pHHaAHCOBA H
MKOHOMHYECKA KpH3a HaJie CBOETO OTpakeHHe M B bBrarapusa. | Hemmnyemo
TOBA MOCTAaBH MHOTO BBIIPOCH OTHOCHO CHCTOSHHETO Ha IpynaTfd M HEHMHOTO
opaeuio pasputHe. Ilpes 2009 r. To 1Ie ce oCHOBaBa Mpeay ch:_mo HAa €JHO
[IPEAIA3AMBO pPa3BHUTHE M CTPEMEX KBM YTBBPKAABaHE Ha| Ma3apHUTE
MO3UIMH. PHKOBOACTBOTO HE MOXKE Ja HallpaBH OIICHKA 3a | €BEHTYaAHH
Obaen (PUHAHCOBH e(EeKTH OT Ta3H CAOXKHA HKOHOMHYECKA CHTYallus.
Baxuu cBOUTHS, NOPAKO CBBP3aHH C HKOHOMHYECKaTa rpjrna »~BapHa
MepuraiiMm®” U KOHUTO Ja IIOBAHUMGSAT BBPXY ,u,enHoc'rra caen | marara Ha
HUHAHCOBUS OTYET HE Ca CE CAYIHAM.

.

IIporEo3H 3a 6A€mOTO pa3sBETHE

Ilpez 2009 r. pBKOBOACTBOTO Ha rpylara Ie IIpoabAXKaBa Ja IIpeaaara
BHCOKOKAYECTBEHH KOMIIAEKCHH KOpPabOpPEMOHTHHM YCAYTH B II0A3a Ha
6BLArApCKH M 4YyXKAECTpaHHH KopabocobcrBeHmii. C oraen HacTBIHMAWUTE
HETaTUBHHY HKOHOMHYECKH H (DHMHAHCOBH IIPOMEHU B MEXKAYHApPPAEH aCII€KT
IIpEANpPUATHATA OT Trpyrlara 1€ CE ONMTAT [Aa 3ala3fdT HAaCTOALIMTE CH
MO3HIMH Ha AMJIEP B KopabopeMoHTHUSA OpaHIlI Ha 6bArapCKHs 1asap.

JIpyr OCHOBEH TIIPHOPHUTET € CTPEMEXBT KbM  3aJHpXkKaHE Ha
KBaAu(HUILMPAHUTE YOBEIIKH DPECYPCH Upe3 IIPeJOoCTaBSHE Ha laTpakKTHBEH
COlIMaA€H MakKeT U afleKBaTHO 3a OpaHilla Bb3HATPasKICHHE,

Crparerusara Ha pPBKOBOACTBOTO € HACOY€Ha KbM c'raH;lap'msauHﬂ Hu
yCBBBPLIEHCTBAaHE Ha  KOpaOOPEMOHTHHTE  OI€pallvH, J(IOBHILaBaHe
peHTabHAHOCTTa dYpe3 BHEApSABaAaHE Ha HOBH TEXHOAOTHH, HapacTBalla
e(PEeKTHBHOCT OT H3NOA3BaHE Ha TEXHHUYECKH CHOPBKEHHS U pdboTHA CcHAAa,
ONTHMH3WpAHE Ha OpPraHMU3aIlMOHHATA CTPYKTypa, NpeKBasnuduKauus Ha
CBIIECTBYBAILMTE U U3rPaXKAAaHE HA HOBU KaJpH.




