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BBJTAPCKA TEJEKOMYHRKAIIMORHA KOMITAHWS Al
TOJHRINEH TOKJAXK 3A AEWHOCTTA
3a romnaTa, npukmodBata Ha 31 gexemspy 2008

Hacrosumsr xoxymeHT 0TpassiBa AefHOCTTA npe3 OTYETHHS neproa Ha ,,BBIrapeka TeneKOMyHHKAMHOHHA
xommanus” AJl (,6TK”, ,/ipyecTBOTO™ Win , KoMIaHMsTA”), KAXTO ¥ HA BCHYKK HIPCINPUATHA OT IPynaTa 5a
BTK ~ ,BTK Her” EOO/J, ,.BTK Cexioputu™ EOOJI n ,,5TK MoGaiin” EOOQ/ (3aeamo ,rpynara ga BTK”
R, rpymiaTa’™).

. HHOOPMAIAS] OTHOCHO ®UHAHCOBHTE PE3YJITATH, AEHHOCTTA B PA3BHTHETO
HA JIPYXKECTBOTO M I'PYIIATA

1. IPETJAEX HA JEHHOCTTA HA JIPYXXECTBOTO H I'PYIIATA

[1a3aphT Ha TeNeKOMYHHKAMOHHK YCIIyry B BRirapus npoxe/mxy Aa Gbae MHOrO KOHKYpeHTeH 1 npes 2008
romuna. BTK ycns na orpamuuu temna Ha Hamanenue Ha Gpos (uxcHpan TenedOHHE SHHUE CIIpAMO
TpeAXOIHATA rofuHa. PUKCHPAHNAT OR3Hec Ha IPynaTa clieBa HaB/OABANTATE CE CBETOBHH TEHACHIUY Ha
MUTpaiis OT QUKCHPaH KbM MoOmNeR Gusnec. To3M OTHOCHTENHO YMEpEH CIaj ¢ HOCTUIHAT IIABHO 9pe3
aTPaKTUBHY O(EPTA ¥ MPOMOLME, KAKTO ¥ Ype3 [IO-HUCKH LIEHH,

YenexsT Ha HOBATE YCIyru Ha rpynata Ha BTK e npofm/mkv na Bimse Ha MA3apHAS A7 HA KOMITAHUSTA B
YCIIOBUATA HA KOHKYPEHTHMS Na3ap Ha IIACOBHTE YCIyTH U YCJIYTHTE 3a [PSAaBaHe Ha JaHHH.

TonoxwrenHara peaxuys Ha nasapa KbM BHCOKOCKOPOCTHHMA WIMpOKoNeHTOB AocThll (ADSL) nosene no
yBenuuaBane Ha Gposi Ha KIMEHTHTE A0 Hax 245 Xuisau B Kpas HA ToguHaTa. BLp30TO yBeuwasane Ha
kuenTuTe Ha ADSL ycnyrara ¢ oCHOBHUAT (hakTop 3a HAPACTBAHETO HA NPUXOAMTE OT HpENaBaHe HA JAHHH
¢35 %.

Bpost aGonati na Busaren e nax 1 mumion kbM 31 gexeMspyt 2008 r., KOETO NPECTABNABA YBEMMUCHHE OT
Hal 22 % 3a roguHaTa.

MoGnsuar oneparop Busaren, kato 9acT or rpynara Ha BTK, noctarna pasmimpssane Ha IOKPHTHETO CH,
npuasu 3HauuTened Gpoli HOBM aboHAaT! M YTBBPAM NPUCHLCTBHETO CH HA Masapa. BUBATEN NPOXBILKA A2
marpaxaa Gasara 3a yCNYTMTe CH, Cpel KOHTO OCBEH CTAHIZAPTHUTE IJacOBM YCIyrd, 6axa SMS, MMS,
Voicemail, naunu, poymusr, WAP portal u ap.

ITpe3 2008 roauna BTK ysemrun nudposusalmsta Ha dpukcupanara o Mpexa 10 81.4 %. Taka KOMIaHuATA
HaJXBBPIM W3WCKBAHUATA, 3aNALSHN OT NPEMIPHCHEIUANTIHHTE cropasymenns Ha Boarapus ¢ EC # or
NPHBATA3AMONHUS JOTOBOP 3a CHOTBETHHTE MEPHON.

ADSL-mpexata 6¢ pasmmpeHa M Bede mokpuBa 294 nacenenm Mecra, a MAN-Mpexara nmokpuea 112
HaceNIeHH MeCTa. YCNCIIHO CE W3ITHIHABA 3aJI0KEHMS MHBECTUIMOHEH IIaH 3a& pasBHTHE Ha (wukcupaHaTa
Mpexa B cTpaHaTa.

Kum nmoprdomuoro ot yeryrn Ha BTK ce Bkmousar # yHusepcanen Homep 0700, 3zenen tenedon 0800,
ycnmyry ¢ nobasena crofinoct 0900, BEPTYaTHA YaCTHH MpPeXH, TMHNK 110/ HAEM, KOJIOKMpPaHE, TON3BaHE Ha
KaHa/Ha Mpexa, VOIP yCmyru, rpajicke Mpewy 33 NPeHOC Ha JaHHW, Palio U TEISBU3AA K APYTH.

C nax 130 uenrspa 3a obciyisane Ha KIMEHTH, JETHhPoKa Mpexxa or 800 MarasiHa H JeHOHOI(HY TenedoH:
3a cpoure xnueHT® BTK nopoSpy snawmrenzo cBoero ofcnyxBaHe KbM KimweHTATe. 'ONAMA 4acT oT
Mara3uHATe IPAA0OHXA HOB2 BU3HS, KOSTO JOMPHAHECE 38 JOCTUTAHETO H 00CITY/KBAHETO HA [IOBEYUE KNMCHTH.




BFBJITAPCKA TEJEKOMYHUKAIOMOHHA KOMIIAHHAS Al
I'OAUINEH TOKJAJ 3A JEMHOCTTA (MPOABJIKEHHUE)
3a rojwMHaTa, NpUKTIOYRama Ha 31 Jexemepu 2008

2. PAHAHCOBO CLCTOSIHUE H PE3YJITATH 3A 2008 IrOaaHA

I'pynara npuxmoin ¢erancosata 2008 roguua ¢ YucTa nevaréa or npubnusurenno 36,984 xunuzu nesa, a
BTK AJI ¢ retna saryGa B pasmep Ha 197,041 xunsm nesa. dunanconrsT pesyJITaT ¢ MO-HACHK B CpaBHeHVE
¢ 2007 roguHa InaBHO IIOPajM YBENHYEHRETO Ha (MAHAHCOBUTE pa3xofu W pasXojUTe 338 aMOPTH3ALHI.
HerarzBen edext BbpXy HeTHATa Neuaia OKA3Ba H OTIHCBANETO HA OTCpOHEH AaHB9eH aKkTHB OT 3ary6ara Ha
BTK MoGaiin, koifro nsma na Gaaar npenecen B 2009 1 B CNICABALIATE FOXUHY Hopany BIMBAHETO HA ABETE
xomuauuy. OCHOBHaTA NPUMUHA 38 pesynrara Ha BTK e mspspmenata oSesuenka Ha uusecTHImATE B BTK
Mobaiin kem 31 gexemspu 2008 T,

Karo nano (uHaHCOBMAT OTHeT MOKA3BA JIEKO YBENWUEHHE HA NPUXOAMTE M ANEKBATHO OITUMH3MpaNe Ha
ONEPATUBHATE PAsXo/y. YBe/IMUSHNE Ha PUHAHCOBHTE PasXOIl U PA3XOANTE 32 AMOPTHIAIMY (YBEIMISHAETO
HA PA3XOWTE 32 AMOPTH3ALMA Ca PE3YITTaT OT BHBEHIAHE HA HOBH AKTUBK B SKCILIOATALL),

TlapuaHpTe cpeactsa W exBuBaneHTH KbM 31.12,2008 r. BR3mMsar Ha 72, 294 xwuum nepa 3a BTK Al n
77,190 xunsiay nesa 3a BTK I'pyna.CheTosT ce IPEMMHEO OT pasilallaTe iy CMETKH 1 HapAYHA CPelCcTBa B
Gpoit.

lpeanpustuara or rpynara Ha BTK mopxspxar mapiuny cpeicTsa B JIeBa U eBpo mopame (axrta, e
KPATKOCPOYHHTE MM 3afb/DKCHHA Bb3HHKBAT B MOA0OHA BamyTa. Taka ce ynparnsea pucka oT NpOMAHA Ha
BITYTHH KYPCOBE ¥ C& MHHUMI3NPAT CHLP3AHNUTE ¢ HEIO MOTCHUMAIHY 3aryOu.

IMapyanure notowu or onepatusua jelinoct 3a 2008 rogusa ca 260,120 xunsam ega 3a BTK I'pyna (14%
Hamanenue capamo 2007 romuma) u 240,014 xunsau nesa 3a BTK AJI(23% no-mManxo cupsamo 2007 roauna)

3a BTK I'pyna HeTHUST napiven NOTOK, H3NOI3BAH B HHBECTUIMOHHATA ACHHOCT, € 222,155 xunsm Jiesa, B
ToBa wucno 153,621 xunaau nepa 3a 3aKynyBaue Ha AMOTH, MALUIHHY K CrOphKenns 1 71,777 xunanum nesa 3a
3aKyNyBaHe HA APYTH TRArOTpARAN aKTHBH.

3a BTK AJ[ HeTHEAT napuyen NOTOK, H3NON3BAH B MHBSCTHIMOHHATA aetnocr, e 163,041 xumamu nesa, B
TOBa WHCI0 93,370 xunsigm neBa 3a 3aKynyBade Ha HMOTH, MANIMEY ¥ CHOPBXeHus u 41,498 xuusmy nesa 3a

3aKynyBaHe Ha APYTH QBIrOTpaliiny aXTUBH.

Excriosuiumsta Ha npenpuaTusTa OT rpynata Ha BTK o oTHOmeHMe HA KPEUTHHS PHCK CE ONPENENA OT
pasvepa Ha ofwWara CTOHHOCT Ha TBPIOBCKHTE X JAPYIM B3EMAHMs M HA KDPATKOCPOUHATE NEIOIMTH.
ToHacTosMEM ChINECTBYBA OrPaHHYECHA KOHLIEHTPALMS Ha PUCK NIPH B3IEMAHMATA.

Ipes 2008 roguna BTK nomrspikamle Takasa ¢TPyKTYpa HA aKTHBHTE M MACHBHTE, KOATO # NO3BONSBAIIE
§e3npPenATCTREHO Aa NOJYThPKa eHOCTTA CH. 34 A4 KOHTPOIIPA ONacHOCTTA OT MAKBUCH puck Komnaanara
H3N0/3BANE TEXHHKH 32 MIAHNPaHE, BKIIOMATENHO OCUIYPABAHETO Ha JHEBHU OTHYETH HA JMKBUIHOCTTA,
KP2aTKOCPOUHHU H CPEAHOCPOYHN IPOTHOIM HA MAPHYHHUTE MOTOLH,

Ha 21 asrycr 2007 r. BTK pedwunancupa 3aysmkeHrsTa CH 10 ChLIGCTBYBANMA CHREAHKAPAH 326M HA 06Ia
crolinocT 350 Munnora espo. Ha 17 asryet 2007 r. BTK crana cTpaHa 110 HOB ZI0TOBOP 32 386M OpTaHH3MpaN
or Posn Bank b Cxornany, Moitue Gamx AT, xnon Jlowgon, IO Bu Ec Jiumuren u Bamk Ascrpus
Kpemuranmarr A" ¢ ManzaT no oprauvsupane Ha cunuKEpano GrHaHckpane. Ha pasnonoxenve na BTK
NO HOBUA JIOrOBOP €A JBA CPOUMK ¥ €JHMH PEBONBHpAM 3asM. [ILpBHAT CPOYEH 3a8M € MANEK CleH OCeM
TOJIMHA MOXE Xa C€ H3M0JI3Ba ¢ 1)1 M3MNAlEAHEe Ha CHINECTRBYBANIH (PUHAHCOBY 39/TB/DKEHAS. BTOPHAT Cpotuen
3aeM € ¢ NAJeXK CIeA CeACM roJIMHI U MOXKE JIa ¢ UIIO/I3BA C e/ (PMHAHCHpaHe Ha KAHTATOBATE PA3XO/IH Ha
BTK u npinepuwre # Apyxecrsa. TpeTusT 3aeM ¢ NPELOCTABEH Ha U3LAIO PEBOBApPAma 6a3a ¥ YCBOSBAHETO
My € HacOMEHO KbM 3aJ0BOJIABANE HYKAMUTE OT 00OPOTEH KallUTal, KAKTO ¥ APYIH HYXAH Ha KOMIAHWATE OT

rpynara,




EBJI'APCKA TEJEKOMYHUKAIHOHHA KOMITAHAS AN
TOAVIIEH NOKJIAJZ 3A NEHHOCTTA (IPOXH/DKEHUE)
3a roauHaTa, npAKmoyBama Ha 31 nexemepu 2008

ABIT KbM KOHCOMAZMpaHaTa npofiopma nevanGa npew Jmxsw, AaHsiy # amoprasanme, Ha 31 OKTOMBpH
2007 r. nanbaskure no 3aemute Ha BTK 6ixa akTya/usupasy ¥ BAPHPAT B MPAHMLATE mexay 2,25% n 2,75%
32 TLPBYA 3aeM H Mexay 1,5% r 2,25% 3a BTOpHS H PEBONBHPALITHAS 386MH.

Ha 14 noemspu 2007 r. 5TK cxmoun criopasymenve 3a IpefoctassHe Ha o6esnedeHus 3a MIMNAMAHETO Ha
sanemxeHnsTa Ha BTK no HoBus foroBop 3a 3aeM, ¢ KOWTO Ce y9peu 0CODEH 3aioT BBPXY THPTOBCKOTO
npeanprsTRe Ha BTK, BrmounTenso pppxy Astosere Ha BTK B guiiepauTe ApyXecTsa, HEABAKAMA UMOTH C
Ganauicoa crolinocT kbM 31 aexemBpu 2008 r. B pasmep Ha 38,670 xunsau niesa, tunancoBo ofesneyenne
upe3 yUpeAABaHe Ha 30T BhPXy B3eMaHus o 6aHKOBH CMETKH ¥ OT 3acTpaxoBatend Ha BTK,

Ha ropumiore o6mo culpanne Ha axmmoHepuTe, nposeaeHo na 14 ampun 2008 r. 6e Bseto peImIeHNe 3a
pasnpeaensHe Ha AMBHACHT OT 3a4CNICHUTE 3@ pasupelensHe pesepBH Ha KOMIaHMsTa 3a 2007 ropuna, Ha
obima crofiHocT 460 MITH. fieBa (YETUPHCTOTHH U IMECTASCET MILTHOHA JIEBE).

KAITATAJIOBH PECYPCH

Hocrurnatu ca 3agemxeHuATa 3a Hudposmsauvs 3a 2008 romuna. Upes mmsecTHuuure Ha BTK 3a ejma
roinHa Gere NOCTAHAT 3HAUUTENEH PBCT Ha NAGPOBH3ALMS 32 LPUIATA HALMOHANHA TeNCKOMYHHUKANMOHNA
Mpexa B Briirapus, kato Brdposr3anuaTa AocTrea 81.4%.

IIPEXO/A

OBmmsT pasMep Ha KOHCONMBRUPAHUTE NPUX0aH 3a 2008 roxuHa BEINM3ET Ha | MIITHApA M 31 MmImHoHA JieBa,
npubanskrenHo ¢ 11 Mumona nesa noseue ot 2007 roguna.

BTK paGoTu B /Ba OCHOBHHM CEKTOpa Ha:

peryupany ycIyra
®  HEPETY/IMpPaHH YCIIyTH

Perynannsra Ha NpelOCTABAHETO HA YCIYIATe € CREP3aHa C W3MCKBAHWSTA Ha 3aXOHZ 38 ENEKTPOHHHTE
CbOOIICHUS 1 TIOSTHTE AHTWXHUMEHTH Ha PemyGnuxa Bohirapns no [nasa 19, cebpsana ¢ IPUCHEIMHABAHETO
Ha crpanata kbM EBponefickus cxio3.

[puxoaute OT perymupaHW YCIyTW ChCTABIABAT OCHOBHA 9acT OT NPUXORUTE HA KOMIaHmxTa 3a 2008
ropuia. KeM Tix c¢ OTHAcAT mpexoaure or Tpaduk, aGOHAMEHT M HHCTaNMpaHe Ha TeneOHHM ycayrw,
NPAXOUTE OT HASTH JIMHUY U B3aHMHO CBEP3BAHE C MPEXKUTE HA APYIH JIHLEH3HPAHY ONIEPaTOpH,

[NpaxoauTe Ha APYKECTBOTO ce (FOPMUPAT OT MECT OCHOBHY HANPAB/ICHHS.




BhJICAPCKA TEJIEKOMYHUKALIMOHHA KOMIIAHMSA AN
TOJHINEH JOKJAAJX 3A JEHHOCTTA (IPOThJKEHHE)
3a rojuuara, npukmouBama Ha 31 sexemppu 2008
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Opyma Mpuxoay ot Paawo v TenesUsHoHHO M3ITbYBAHS

Hpexoam ot m3xoaem Tpadur
Ipuxomerre ot w3xonam Tpaduk Ha BTK I'pyna namanssar ¢ 16 % npes 2008 cupamo 2007 roauna.
Pefanaucupanero Ha LEHHTEe CBIVIACHO mpaBmiaa, oA0OpEHH OT pery/mpamus opradi — Komuchs 3a

perynupane Ha chobmerusTa (KPC), me npogs/ky 14 BiKse BLPXY IPUXOAUTE OT PEryJIMPaHH YCIyryd pes
cheABAIATA FOAHHA




FhJIAPCKA TEJEKOMYHHKAITHOHHA KOMIIAHAS AJ{
TOJHAINER JOKJAJN 3A NEHMHOCTTA (PO bJIKEHHE)
3a roavnara, mpukmoTRaila Ha 31 gexemepu 2008

Ilpaxoam ot aGoramenTan Taken

Ipuxonwre oT meceunn Takcy Ha BTK Ipyna nokassaT ysenuuenue ¢ 3 % cnpamo 2007 roguna. 3a BTK A
NPUXOAUTE OT TAKCH Hamaasar ¢ 3%.

IIpAxoxna oT B3aUMAA CBBLP3AROCT

HpuxoAsT OT MHTEPKBHEKT Genexy yBemmueHue cpsaMo 2007 rogmna (BTK I'pyna u BTK AJl) B pesyirraT Ha
MHOTO IMHaMHYHES Ma3ap W BapHauuuTe Ha Tpa(HKa, TOPMUHEDAH KbM MOGHIHHTE MpexXw, CIeACTBHE HA
YBe/IIUaBaIa ce MEXTYHAPO/Ha CBbP3aHOCT Ha MOGHITHATE OIICPATOPH.

IIpuxoan oT BACTH JHHAH B OPEHOC BA JAHHA

[IpuxoauTe OT HAGTH AMHMM M NpelaBaHe Ha jJanuau HA BTK I'pyna Genexar poer cnpamo 2007 roguna,
ABIGKALL C¢ TIaBHO Ha yeennveHrHeTo Ha ADSL ximenTtire,

IIpuxoam 0T pauo ¥ TeICBUIAN

[Tpuxogure oT pamuo 1 TeeBA3MA ca ce yBeuunu ¢ 18% crpsamo 2007 rozmna.

Apyru upuxom

Ipes 2008 apyrure npuxoay OT NpoAaxOH NOKa3BaT yse/nyenue cnpamo 2007 romuua (11% 3a BTK I'pyna
u 9% 3a BTK AJD).

PA3XOOH
Pa3sxoan 3a mepcoHana

Pasxonwrre 3a nepconana na BTK I'pyna 3a 2008 ca ce vamamum ¢ 12 % cipamo 2007 roxuna 6B BpE3Ka ¢
HanpaBReHOTO NPECTpyKTypupane Ha ACHHOCTH B KOMNAHMNTA, B CACACTBHE HA KOETO NEPCOHATLT Ge
JOMBIHKUTEHG HaMaleH.,

3a BTK Al raManeHHeTo e ot 4%.

Pasxoqm 3a B3ammMHa CBBP3AHOCT

PasxomuTe 32 B3auMHa CBBP3AHOCT Ca C¢ YBe/H4mwi cnpamo 2007 romuna (3a BTK I'pyna ¢ 8%, a 3a BTK AJ]
€ 4%) , IPeAMMHO MOPAA NO-BUCOKHR MEXIYHAPOISH TPahUK KbM MOSWIHA OepaTopH.

JAPYre onepaTHBHYE PA3XOAH

HApyrure onepatupHE pasxoxu Genexar Hamanenue o1 5 % 3a BTK I'pyna npes 2008 cnpsimo 2007 roawna B
pe3ynTaT OCHOBHO Ha WAMAHMETO HA Pa3XoAuTe 33 pexiaMma, KOHCYJTAHTCKH M JAPYTH AAMUHHCTPATHBHY
pasxoan. 3a BTK AJl ysemmqenmerc Ha onepaTHBHUTE pasxonu e 159%, BenegcTBHe Ha ofesneHKaTa Ha
uHBecTHIATA B BTK Mobafin

KopnopaTusen 1agbK
YBE/IMICHHETO HA KOPIOPATHBHEA JAHBK € BCICACTBAC HA OTHHCBEHETO HA OTCPONEHM JaHbIk OT 3arybara

na BTK MoGaitn, xomro aaMa Ra GwhiaT npeneceny 8 2009 u B cieABauyTe roQUHA IOPAJH BIXBAHETO Ha
ABETE KOMIAHMUY.




BBJTAPCKA TEJEKOMYHHKAIIAOHHA KOMINAHUASA AJ(
T'OJMIIEH JOKJAJ 3A NEWHOCTTA (IIPOXBJOKEHUE)
3a roguHara, npukmousamna Ha 31 gekemapu 2008

OCHOBHHU KATEI'OPHH YCIYTH
YCITyrHTe, KOWTO KOMITaHUATA B TPYIATa NPEAOCTABST, BKIIOIBAT:

Onxcnpana Tenedonus — yconyra Ha BTK, mossoisiBama Ha KIMEHTHTE IPOBEXJIAHETO HA CeNTHIIHH,
MEXyCeVIIHY | MCHUIYHAPO/IHH PasToOBOPY Npes ¢ukcupanara mpexa Ha BTK. 3a wimertare ¢ moMepa ot
madhposy TeNe(GORAN UERTPANIH CC NPEAIAraT MHOXECTBO JOIThIRATENHHA YCIIYTH,

Mobunna menegonun —~ ycnyra ma Vivatel, mossonfeamia Ha KIHEHTHTE NPOBEXKIAHETO HA MOGWIHM
pasroBopH OT MpexxaTa Ha Vivatel.

ADSL - ycmyraTa IpefocTaBs Ha KIMEHTHTE BACOKOCKODOCTEH M HAiSKIEH JOCThl a0 MHATepHer
€HOBPEMEHHO M HE3aBACHMO OT CTAHAAPTHUTE TEJISQOHHH YCIYTH 0 e4HA ¥ ChINA CHINATA a00HATHA JMHMA.

Lupposa mpesca ¢ unmezpayun na ycayeume (ISDN) ocurypssa ungpoBa CEBPIaHOCT OT noTpeGuren a0
HOTPSOHTEN ¢ BL3MOXNKHOCT 3a AOCTBII JO PasrOBOPHM YCIYIHM M YCIYrH 3a NpejaBade Ha J@HHW, TEKCT,
HOABIDKHY M HETIOABIIKHH H300paKeHIs, KAKTO 1 Hali- pasHOOOpasHH JOMBAHUTEIHM YCIyTH,

I'nacosa nowa - yciyrata MIMLIHABA 33 NPUTEXATENNTE HA "IVIACOBM IMOMEHCKY KyTHH" (yHKIMUTE HA
TefeOREH CeKpeTap ¢ pasipeHH BE3MOKHOCTH, KOITO ce Hamupa He npu TenedoHHMs anapaT Ha abonara,
2 B IM(poBaTa IIEHTpaNA.

Honseane na “Jlunuu nod uaem” — npenocrassae or BTK Ha KIMeHT Ha WHPACTPYKTYpa, BKINOYBAINA
IPeHOCHH! CBOPEKCHHA M [PEHOCHA CpeAa, 4pe3 KOHTO C& OCHTYPABa NpO3padeH KaHan ¢ ompeAeseH

KanaryTeT MeX Iy KpaliHu TOYKH Ha Mpexara, ASOUHAPANH OT KIMEHTa.

MAN ¢ BHCOKOCKOPOCTHA ONTHYHA MpEXa 33 NPEHOC Ha A8HHM mo nportokon Ethernet. Ilpes MAN ce
npepocTass ycrmyrata “Hsrpaxiane Ha KIMEHTCK2 BHPTYaiHA JIOKAIHA MpPEXa 32 NPEHOC Ha JaHHM —
MerpononuteH Mpexa”, Upe3 KOSTO €& CBbP3BAT OTACNHH CErMEHTH OT JIOKATHATA MpPexa WIH OTHeIHH
MPEXKH Ha KIHCHT/KINEHTH, BKIIOYCHN B eiHa BUPTYaIHa Mpexa — VLAN.

ISDN docmen 0o Humeprem (CBOOONCH — ¢ JOITBIHATEHO TAKCYBARE ¥ C IPE/TLIATEH EPCOHANCH aKAYHT),
Ycmyrara npefioctans AoCThI Ao Humeprem coe ckopoct ao 64Kbps 3a ximentr ¢ ISDN jmnug.

Honzgane wna xanmamna mpexca - yomyra, Io3BONABAING W3TEIVIAHETO MO TIOA3CMHM TPACETA Ha
TENEKOMYHUKAROHAY Kafemy oT APYry AULEH3HpaH! JaleKOCHOGLIHTEIHH oNepaTopy 3a LEeIUTe HAa TeXHUA
OusHec.

3enen menegpon 0800 - ycmyrara TpeAOCTaBS Ha KIMEHTHTE BB3MOXHOCT Ja TNpPSAOCTABAT IJ1aCOBU
HHGOPMALMOHKY YCITYTH, KOMTO ¢4 OE3IUIATHH 34 TeXHUTE [IOTpeOUTeNH.

Yuusepcanen nomep 0700 - ycnyrata npefocTass Ha KIHEGHTATE RBE3MOXHOCT Jia NPEJICCTABAT IJIACOBH
HAGOPMALVOHRN YCIYTH, KaTC CTOMHOCTTa Ha TelNe(OHHHA PasroBOP CE CLIONENS MEXIY TAX M TEXHHTE

norpebuTeny.

VPN fix - ycnyrata NpeAoCTass HA KIHCHTATS BH3IMOMHOCT A2 (POPMMpAT 3aTBOPEHM MOTPEOWTEIICKH TPYIM
Ha TEPHUTOpMATa Ha IAfA4aTa CTpaHa, KbJeTo OTAENHUTE WIEHOBE Ha IrpynaTta MOrar Aa ce u3dmpar cne
CBKpaTeHH HOMEDE, 8 TENS(QOHHUTE PasroBOPH MEXLY THX C€ TapA(DHPAT Ha NpedepeHIManay NeHy.




BBhJI'APCKA TEJEKOMYHAKAITMOHHA KOMIIAHHAS AJ{

T'OJAINEH JOKJIAJX 3A JEMHOCTTA (IPOABJDKEHME)
3a rogunata, npukoYBala Ha 31 sexempu 2008

Knuenmcxa eupmyansa mpesica 3a npedasane Ha dannu no npomoxon Ethernet - MAN - YCIIyTaTa OCUTYpABa
K@HECTBEHA, BICOKOCKOPOCTHA CEBP3IAHOCT MEXK/Y OTALICUERH O(QUCKH HA KIMEHTA/KIINSHTH, PasIolIOXEHy B
PaMKHTE Ha eRHo naceneHo macto. VPN Net - yonyrata ocurypsisa KauecTBeHa, BUCOKOCKOPOCTHA H @BTHHA
IP cpena 3a mpeHoc Ha ritac, BU/eO 1 GU3HEC-ZAHHN MEKAY Teorpadeky OTAaedeH oducy Ha nOTpeSKTeNN
B PAMKWTE Ha CTpaHara, YC/Iyrara € b ABe pasHOBAAHOCTH ~ IP VPN Net u L2 VPN Net.

Konoxupane na rnuenmcxo ofopydsane — ycayraTa IpeJOCT2BS EBIMOXHOCT Ha norTpeburenmTe ga
HHCTAMPAT U eKCILIOATHPAT CBOS KOMYHHKALMOHHO 050pY/ABate B CHEIMAIHO IPHTOACHY 32 LENTTa ICHTPOBE
ua BTK,

Humepronexm — TlpenocTans ce BE3MOXKHOCT Ha ADYTH JTHUEH3MPAHHM XHICKOCHOGIMTENHN oneparopy Aa
CBBP3BAT MPeKHTE CH ¢ Mpexata Ha BTK ¢ uen B3anmen o6Men Ha Tpadux.

OCHOBHH PHICKOBE

HuBecTpaHeTo B UCHHM KHHXA € CEBP3aHO C PAsIMYHM [0 XapakTep puckose. Beexm HHBECTATOpP CliGABA
BHUMATENIHO Ja C¢ 34I03HAC M AHAMM3MPA NPeACTABCHATA MO-ROMY MAGOPMALUMA M [a HAIPABM CBOH
HE3aBHCHMY NPOYUBAHUS W ONCHKHE NPejH J1a BIeMe peICHHE 3a MpuioSyBane Ha akiiiH, eMuTrpann ot BTK.

To3m AOKYMEHT ChaBpxKa OTPENCNORW NpPEABIXKAAHAS W NPEITIONIONKEHHS, KOHTO C& OTHACAT 38 Obienm
HecUrypHn  colurus. [IpeiBmyiennsTa ca HANpaBeHH HA Gasa MH(OPMALMATA, C KOATO PAIIONATAT
ChCTABUTEIIATE HA TO3H JOKYMEHT KBM HACTOALIMA MOMEHT M OPEANOJIOXKCHHA, KOMTO Te HAMHMpAT 3a
OCHOBATENHK. JICHCTBATeHATE PE3YNTATH MOTAaT Ja C& PasiudaBaT OT WINOMEHWTe B TO3H JIOKYMEHT
OpEeABIKIANYSA, KOWTO 3aBUCAT OT Pe/IALIA PHCKOBM (DaKTopy, ONMMCAHN B CHOBAMMTE taparpagu. He sowaxu
PUCKOBH (hakTopu MoraT Aa ObjaT HPEABMACHM WM ONMCAHM, & YACT OT TE3W PHCKOBH (akTopH ca W3BBH
BB3IMOXHOCTHTS HA EMHTEHTA 32 IPOTHBOACHCTRIE.

Io-nony ca onucanu OCHOBHUTE PUCKOBH (JaKTOPH, KOHTO MOTAT [a OKKAT BIMSHWE BBPXY ACHHOCTTA M
pesyJITaTHTe Ha KOMITaHUATA.

O8m prck

O6musT puck € CBBP3aH ¢ Half-0G1MA MKOHOMMYECKH M TONUTHIECKM KOHTEKCT, B KOKTO GYHKUMOHMpa
APYXECTBOTC (KaTo PHCK, CBBP3aH C PasBHTHETO Ha INIOSAIHATA WKOHOMEKZ, C Pa3sBHTHCTO Ha MECTHATA
HKOHOMHKA, HH(IALMOHEH PHCK, OOIIM MOMMTHMECKH PHCKOBE, BBTPCINHA TIONKTHKA, BHHIIHA [IOTATHKA M
obimu Tepaenipm). ITopany TOBA 94CT OT Te3W PHUCKOBE HE MOJIEXKAT HA YIPABICHHE WM KOPEKIHH OT
CTpaHa Ha PbKOBOJHHUA SKHIl HA APYKESCTBOTO. Te OKAa3BAT BIMIHME C PasIH™HA TEXECT BhPXY AelinocrTa Ha
BTK u ¢e moABSBAT B pa3iiqHy, OONKHOBCHO HENPEABHANMY IEPHOTH.

MakpoRKOHOMHYCCKE PHCKOBE

PactexxsT Ha peannns BBIT na Bearapus xakro u To3m Ha apyru aepxasn B EBpona W 1o ¢seta Morar
HHJIMPEKTHO A2 BAMAAT BHPXY pesyarature Ha BTK. Makpouxonomuveckara cHTyauus B Bearapus u B
EBpone#ickus Chi03 U3rIexkAa OTHOCHTENHO CTa0HIHA,

Hadaanmonen pack

Hngnannsra e QaxTop, onpenendu] peannara Bb3BPalaeMOCT HA MHBecTHIUsTa. TOBA O3HAYABA, Y€ NPH
paBHAIE HA MHGIANMA Npe3 TOAMHATA HAABHINABAMIO HOMHHANHATA HOPMa HAa TOJMIIHA BL3BPAIacMOCT,
peaHaTa HOPMA HA FR3IRPAIMAEMOCT HA MHBSCTHINMA, JCHOMHAUPAHA B HAMOHATIHATA BANYTa, IPE3 TOAKHATA
61 6uia oTpHIaTENHA, ,
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a3aper pack

I[lasapHusT pUCK € CRHP3aH ¢ INPOMEHUTE B JOXOZHOCTTA HA KOHKPETHATA LEHHA KHWra BCIEACTBAE HA
OpOMEHH B AOXONHOCTTA HA Ha3apa Kato wwio. Kouxpernata npomsHa B HeHaTa Ha JajeHa aKIs,
BCIICJICTBHE ONPEAENICHA NIPOMAHA B JIOXOMHOCTTA HA 1A34pa KATO IAJI0 3aBHCH OT UYBCTBUTSIHOCTTR WM
CJIACTHYHOCTTA HA JIOXOAHOCTTE Ha Ta3W aKIHA CIIPAMO HPOMEHITE B JOXOMHOCTTA Ha Iasapa. Benuvaunara na
TO3M KOSUIMACHT 33 AKIMHTE Ha BCAKA KOHKPETHA KOMIIAHNS Ce onpeaens Ha 6a3a Ha perpecrHoHeH auaius Ha
M3MCHEHHETO B JIOXOHOCTATE Ha KOHKPETHATE aKLMA W nasapa karo 1ano. Ilopamm HENpeACTABUTENHOCT HA
CHINECTBYBAWEATA MHbOpMaNws, BCIEACTBHES KpaTKaTa HCTOPHA HA KaHTAIOBMS [a3ap B Benrapus, kaxto
HUCKATA MY JIMKBRJHOCT, MIPH KOATO H3KMOMHTENHO TPYAHO MOXE Jia ce (opMHpa CIpaBeiavBa NasapHa
1{€Ha, TO3H PHCK HE MOXKE A8 C¢ HI3YHCITH KopekTHO 34 akamurrre Ha BTK.

IoxaTAviecKA pHCKOEE

[ToNMUTHIECKHUAT NPOLEC ¢ ChINECTBEH (DAKTOP, RIHACH] BEPXY BH3IBPHUIASMOCTTA HA MHBeCTHIMATE. CTeneHTa
Ha MOJUTHYECKHAT PHCK CE CHBP3BA KAKTO ¢ BEPOSTHOCTTA 3 NMPOMEHH BBHB BOJACHATA OT YIPABIABAINVTES
RKOHOMMYCCKA ITOINTHKA, KOMTO Jia NOBELAT AC HETATHBHH MPOMEHH B MHBSCTHIMOHANSA KIINMAT, TAKA K OT
BB3HMKBAHE HA PErHOHAIHH WIH MOOWIHM BLOPBKEHH KOHGMMKTHM MMM NOJHTHISCKO Hanpexesue. Kum
n30poeHOTO MOXKE Ja ce NpubaBM H BEPOSTHOCTTAZ 33 HEOMAronpMATHY M3MCHCHMA B 3aKOHOBATA
periaMeHTalms Ha ¢Tolanckara jAeHrocr. ITomwruaeckara of0CTAHOBKA B CTp2HATa B MOMEHATa HirIexaa
cTa0WiIHA, BLOPEKH KOAMMIMOHHOTO Yynpasienwe. I[IpoILDKABAIMAT NPOLEC HA XAPMOHUIHpAHE HA
HAIMOHAIHOTO HH 3aKOHOAATEICTBO ChC 3AKOHOJATEICTBOTO HA CTPEHMTE WieHKV Ha Erponelickis cnios
JonpuHack 3a cTAOWIHOCT B WKOHOMMKATA M MOCTAaBY #CHA MOJNHMTHYCCKAE HOCOKA. KoamumuoxsoTo
NPaBATEICTBO HA BLIrapus yCTAaHOBH NPUESMCTBEHOCT O OTHOWICHHE Ha HOJMKNTUKATA KbM OrpaHUvaBaHe Ha
ITbpiKaBHATA Hameca B CBOBOAHITE Na3saPHM OTHOIBEHNA M MOACOPABAHE HA HHBECTHIIHOHHMS KIMMAT,

Criemuany 33 APYRECTBOTO PUCKOBe

Crenuduunpre 3a APYIKECTBOTO PHUCKOBE €& PHUCKOBETE, NPAKO CBLP3AHM C ZSHHOCTTA HA APYKECTBOTO,
KO#TO ¢ nofpobHo perymipana, Te Bkmousar:

PeryaaTopen puck

PerynatopeH puCK ChIISCTBYBA KAKTO MO OTHOLICHHS Ha CNCNWANTHATA CEKTOpHA Peryjalps, Taxa H Mo
OTHOWMeHNe Ha obwata perynmatus B chepaTs Ha KOHKYPEHTHOTO NpaBo. Perynatopnarta HpPAKTHKA Ha
Komucuara 3a samura Ha xoHKypeHnusTa (K3K) m Tazm Ha Komucusta 3a perymipane Ha choGmeHmsTa
(KPC) e BHHArYM € ChIIaCYBaHa M MOMKS Aa Npe/IN3BUKa pasHONOCOYHA PEIICHAS B cdepaTta Ha eIeKTPOHHNTE
cho0mennd. Pe3yrraTsT 0T ToBa O MOTRN J1a O6/1¢ HECHTYPHOCT HA Nasapa, JIUTICA Ha SACHYW KPUTCPMH B B
MHOTO ciydaW Ja JoBeAe Ao cBpexperynauus 3a BTK. Eauu n cwpimm ciyday ¢¢ pasriexnaT OT ABeTe
KOMWCHH, a TIOCTAHOBEHUTS pelleHns ca NpHUMep 3a NPOTHBOpedUBa aJMHARCTPaTyBHA npakTtika. BTK — B
KA4YecTBOTO Ha ONEpaTop ¢ rocloACTBAIO HOJIOKEeHNe Ha Nasapa Ha (PRKCUpaHH IIacoBH YCIYTY ¥ HA Nasapa
Ha yclyraTa JVHUY [I0A HaeM, € OCTAReHa B CHTYAISA, TIPH KOATO NOYTH BCHYKH CBHINECTBEHM IefHOCTH Ha
BTK ca peryimparu, KPC onpenena uenwre Ha FacoBHTE YCIYTM YW HACTHTE THHHH, KOMTO ChCTABISLBAT
noseye ot 90% or npuxoaure. BEB Bpb3ka CBC 3abIKeHACTO 32 ofoGpanane ot KPC na nenn Ha ApeGrO 3a
tuKcHpaHa FIacoBa YCIyTa € Bb3MOXKHA M3KIIOYMTETHO BHCOKA CTENEH HA perynauns, KosTo Ou sarpyna
IBBKABOTO TOBSACHHE H2 KOMITAHUSTA NPH MpeIarale Ha aTpaKTABHK YCIYTH 3a KpaiHn KIHeHTH. OTHOCHO
yeayrute Ha JpeGno 3a kpalfHy KIVeHTH NOTEeHIUAIHO & Bh3MOXKHO [3 & HAAraT OrpaHiIeHus 32 MaxeTATe
OT YC/IYrd, HE3aBHCHMC Ye IaKETHOTO IIpejUlaraHe Ha CJISKTPOHHM CHOOIIMTENHH YCIYyTH © H3PHYHO
MO3BOJCHO OT 3axoHa. [To oTHOINEHHe Ha masapure Ha e¢apo BTK e zammmxena Ja uMa H odumpammo Aa
oyGarKyBa TUIOBM NPEJIOKCHMA 33 B3aWMHO CBBP3BAHE, HeoOBBP3aH XOCTHN A0 a0OHATHATA NUHHA N
OpeROCTABAAE HA YCIyraTea MMHAM nop HaeM. Hapex ¢ ToBa KoMmanesra € 3aambKeRa Ja NpeAocTass
cnempudruen (GurcrpuiiM) JOCTHI KATC NEHHTE HA BCAYKHA Te3W YCIYId KaKTCO ca peryiHpauy u cnezu;a z{a
6baaT pasxonoopueHTHpan. ONACAHOTC NO-TOPE BOMK O M3BOJA 33 HAIMIMHE HA OCOOCHO CTPOrgpSTY RS

KAKTO Ha YCHOYTATE Ha AApeDHO, Taka Y TE3M Ha eNpo.
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Henostia KOHKYPeHIHs

HenosHaTa KOHKYPEHIMA OT CTPaHa HA MHOXKSCTBOTO ANTEPHATHBHY ONEPATOPH NPE/CTARNABA PUCK 3a
ApY*ecTBOTO, THIMMHO MOBE/ICHHE 3a TAX ¢ GHTHBOKOHKYPSHTHM OOeIMHEHNS 32 CHIMIACYBAHE Ha MA3apHO
roBefieHne (IPUKPATH KATO CAPYXKCHHA C HECTONAHCKA LeNT), 3a0paHeHa 1 CKPHTA peknama, aHTUPeKIaMa 1
HENOSUIHO NPHBJAYAHE HA KIUSHTH. B JIONGBIHEHUE, ChbllaTa NPAaKTHKA C& OCBIECTBABA H OT MoGuIHETe
omeparopu 1o otnomerue Ha BTK, nopam juncata HA AOCTATHTHO AKTHBHA W CTPOT@ Perylialis Ha
AEHHOCTTA B KPATKOCPOUEH IUIAH Ha MOGVITHWTE ONEPaTopH ¢ MOCHOACTRAIIO NONOKEHHE,

HopmaTHBaa paMKa

3aKoHET 38 €IEKTPOHHATE chobmenns, Gasupan Ha [Tpasna pamka 2002 Ha EBponefickust Chl03, Bie3e B CANa
npes 2007 roauua. Tok nossonn nuGepanmsauus Ha JANeKOChOOIMMTENIHUA [1a3ap M HaBju3aHe Ha HOBH
prpaun. ToBa 3acuiy KOHKYPSHLMATA ¥ JOBEJAS O HAMAIABAHC Ha [CHUTE. e ObaaT BBBEACHA H PeAULA
cnelmdyann saremxenns 3a BTK xato dopmu Ha fOCTBN ¥ OTBEPSHE HA MPEXaTa, LICHOBH OTPAmMtCHHA,
KoeTo Gx MOTVIO Aa AOBEAE AC NOTeHLMANHY NPobIeMH 32 KOMIIAHKHATA.

TIpencron ia BIA3aT B cuila masapu aramsy Ha KPC, ¢ xouro za ObOaT BBBeJeHN cTporn Mepku 3a BTK.
Hapes ¢ ToBa cie/iBa fia c6 OTOENEKN U BIM3AHETO B CHIG HA HOB 3aKoH 33 3aL0UTA HA KOHKYDPEHOUAT? [Ipe3
AekeMBpr 2008 roauna. Tosw 3aKOH © 0COGEHO CTPOr ¥ MAKCHMAIHUSAT PasMep Ha HMYIIECTBCHATE CANKINMY
110 Hero Mosxke na xocturae 10 % ot ofopoTa Ha KoMIaHuATa. MepkuTe, KOHTO BEY€ MMa NPaBo Jia Haiara
K3K ca ¢ ocobeHa TexecT M Ha NPAKTHKA MOTaT [a OKAKAT CePHOIHO BIMAHME HE CAMO BBPXY C€IHO

IPYXeCTBO, HO ¢ BEPXY LENH CEKTOp.
KpeauTHR pACKOBE

KpeaTHUAT PUCK, WIN PHCKBT HACPEIHATE CTPAHA A HE U3IUTATH 3AXBIDKCHIATA CH, CC PEAYIMpA HacTIHHO
upe3 U3MON3BAHE HA KPEIUTHH JIAMUTH W Ha KOHTPONHH NPOUS/YPH. KoMmnauusTa HIMa TIONIUTAKA A2 U3NCKBA
obesmeneHue OT KIMEHTHTE cH - ATbKHHLW. PasMepbT Ha KpeanrHata excrioauius Ha BTK ¢ B pasmep Ha
obmara CTONHOCT Ha ‘ThPrOBCKATE W JAPYrd B3EMAHWA K HA KPATKOCPOUHHTE JCTOIATH. [NouacToAIEeM
CHLIECTBYBA OIPAHNIEHA KOHLEHTPAKS Ha PUCK PN B3CMaHHATa.

JIMKBRAAHA PHCKOBE

JIMKBAXEVAT PUCK BE3HAKBA OT BPEMEBOTO PasMHHABAHE HA JIOTOBOPEHWTE NANEKY HA NAPUIHKTS aKTHBA U
3aTRIDKeHHs M BEIMOXKHOCTTA MTHKHUIMTE A HE €& B CHCTOAHWS [a YPEAST 3aibIDKCHAATA CH KbM
APYXECTBOTO B CTAHAAPTHATE CPOKOBE. 32 Jia YTPABIABA TO3M PUCK, APYHKECTROTO WIIIONIEA TXHMKM 32
nanupane, BKMIOMMTENHO OCHTYPABARETO HA JHCBHM OT4ETH HA IJMKBWIHOCTTA, KPATKOCPOTHH M
CPEAHOCPOTRH TPOTHO3Y HA MAPAYHUTE [FOTOLH.

(DpuancoBa KPHA3a

QCHOBHHST PHCK 32 OhITapckaTa HKOHOMUKA € CTaJt Ha pacTexa Ha BBII B pesyiTaT HAMaNCHUE HA TPUTOKA
Ha "yXM KANWTAN WM OT/IVB Ha KANMTAIA OT CTpaHaTa, KOSTO Ja JOBEAS /IO SHAMUTENHO 3a0aBsaHe Ha
MHBECTHLIAONHATA ¥ KPEIMTHATA aKTHBHOCT, 0bP30 ChKpalnansaHe Ha TBProRCKHA Jethunmr.

B TakuBa ycJIOBHS € BEPOATHO Ja Ha(ymoaasaMe MAHUMAIHA yuduauus, cnajx B 38eTOCTTd, HAPAcTBAHE HA
GespaboTunara ¥ 3aabpxkane Ha pacTexa Ha 3aIIaTHTS.

HechMHEHO TOBA INE HA/I¢ OTPAKEHHUE U BbPXY MOKYNaTe;HATa CTIOCOGHOCT Ha notpeSurenure. Moxynxare,
XBpaKTepH3Apaly HavTHHA ¥ CTAHJAPTa Ha KUBOT, ¢ OBART MHOrO NO-MPEMEPSHH 1 OTPAHHHCHH, Bropexu
OBa B MOCHEIHNTE FONMHHA TEICKOMYHMKAIUTe ce MpeBbpHaxa oT YA0OCTBO B HeoGXoauMOoCT, KaKTo 3a
Kpatizyrre noTpeGnTeNM, Taka i 33 OH3HeCa.

BTK me ce onmuTa Ja 3aIasu TEMIA Ha pacTex B MOGHIHWA Ou3HEC M BHCOKOCKODOCTHHA IIMPOKOICHTOR
nocrsll (ADSL), KakTo ¥ Aa OrpaHHYM Craza Ha (HKCHpaHaTa TeniedoHus dpe3 aTpakTUBHA odepTet M

IIPOMOTIMH.
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5. BAXKHY ChBHTHS CJIE] IPUKIIOYBAHE HA ®HMHAHCOBATA OJAUHA

Ha 13 smyapu 2009 roguna B THProBCKHs PErHCTBD KbM ATCHLHEATA [0 BIMCBARNATA Ge BINCAHO BIMBAHETO
pa "BTK Mo6aiin® EQOJ] (Busaren) 8 BTK. B pesyrrar na mmasamere BTK crana yHusepcaneH
npasonpuemank na BTK Mo6aiti, xaTo BCHYKM aKTHBA X NACHBH, NpaBa U 3axbokeHus Ha BTK MoGaiin
npemuRaxa Bepxy BTK aBTOMATAYHO OT AaTaTa Ha BITHCBARE HA BIMBAHETO B THPrOBCKMA PErHCTHD U
exHospemenHo ¢ Tosa BTK MobGalin npexpari ChUECTBYBAHETO CH KATO OTAS/HO WOPMAMMECKO JIMNE HPH
YCIIOBHATA HA OOLLO NPaBONIPUEMCTBO O3 IUKBUAALMS,

OYAKBAHO PA3ZBHTHE

Ipes 2009 romwna AefiHocTra Ha rpynata Ha BTK umle NpoAwpxH Aa ¢¢ OCBIIECTBABRA B CBOTBETCTBHC C
OCHOBHHTE LIe/IH Ha KOMIaHUATE:

¢ BTK ine npommniu Aa cra3sa H3NCKBAHMATE 3a IpoBu3alms Ha (uKcHpaHaTa Mpexa, IOrOBOPCHH
110 BpeMe Ha NPHUBATH3AUSTA U [0 NPUCHEAHHABAHETO Ha CTparaTa KaM Esponelckis cbios.

o Ille npogsKH A3 MoF0OpPABA NOKPATHETC CH, C NN Aa npubasu 3uavuTencH Gpoi HoBH MOOWIHY
afoHaTH, 3a A2 YTEHPAM NPHCECTBACTO CH Ha 11a3apa

o Ilfe sacim THprosckara ¢y AefHOCT, NOAOGPH OBCTYXKBAHETO CH KbM KIIMEHTHTE KATO IIPOIBIDEY [ia
mpefocTass IBNEH HaGop OT CHBPEMEHHM TEJICKOMYRHKALMOHHW YCHYTH ®  aTPAKTHBHH
npeiosxenus. Exqna oT rasnute crpareruu e BTK aa Geae ofBpHATA KBM KIMEHTA K /@ Iperiara
KOHBEPIGHTHA YCIyId, KAKIO M TIbBKABM TCICKOMYHMKAUMOHHM pemenus. IloTemmarsr w
rHpacTpykTypata Ha BTK r103B0JIAT Jia ¢ Npe/UIaraT peIeHus ,,10 MAPKA™ Ha KIMCHTA.

Ha 13 smyapn 2009 r. 6e durammsupano srusanero Ha BTK u BTK MoGaiin B ezna KOMIaHus. LlenTta Ha
0B AMHEHHETO € A4 ¢ 110100pH eheKTHBHOCTTA HA YIPARNCHHETO, /Ia C& HAMAMAT PA3XOJMTe ¥ Ja ¢e CCHIYDH
YCTOMYHMB PBOT Ha LjaTa CTPYKTYpa Ha Tenexoma. TeXHONOrdMHATa WHTSIrpauus Ha ABETC KOMIARWHA
[O3BOJIABA NO-NPELU3HO A2 C¢ ONPEASHAT NasapHUTe HAIIH U & C& W3CNICABAT HAIJIAcHTS Ha notpeburenure,
fia e W3BLPIIM AeTatiteH ToZGOP HA JOCTABYMUMTE ¥ A2 C& Ch3/IG/AT HHOBATHRHA NPOAYKTH 1 KOMILICKCHH
ycinyrd. B gparocpodeH miax ToBa € HacT OT CTPATerusTa Ha BTK 3a HanaraHeTo Ha €Ha THProBCKa MapKa,
eZMHEH TIOZXOZ W NpeAsiaraHe Ha ycuyrw Ha kimenture. OIje B HA9YaNOTO HA TA3W FOJHHA MIE C& yCeTH
npomsHata B nonuTakaTa Ha BTK, Hanoxena ot oBequHeHMETO ¢ MOORITHNA OLIEPATOP.

1L FHOOPMAINS OTHOCHO YIIPABUTEJIHES ¥ HAJBOPHUA CHBET HA
JIPY)KECTBOTO.

1. lIpomeny B yOpaBHTEIHAA B HA30PHAS CHBET HA APYRECTBOTO.

Ot HavanoTo Ha QUHAACOBaTa roJHHA N0 Kpas Ha OTHETHHS Neprol B THproBekys perueThp Oaxa BruCaHU
CIIG/THUTE IIPOMEHU B YNIPABUTENHUTE ¥ KOHTPOIHITE OPTaHy Ha APYXECTBOTO:

a) Ha 7 ¢deBpyapu 2008 r. r-u [lnamen Visanos Bauxos Ge 3anMveH XaTo YIeH HA& YIPaBHTeIHHA CBBET HA
JPYKECTBOTO;

6) wa 23 aopwn 2008 r. r-u Mapuyc Amxrenos Bemrikos 6e samuuen, a -0 Tepbic Exyapx Baneckn Ge
BIIHCAH KaTO 9WIEH Ha YIPaBHTCIHUS ChbBET Ha APYKECTBOTO;

B) Ha 12 mait 2008 r. r-u Tepwuc Enyapa Baneckm Ge 3anuveH, a IH Mamxycyaas MoxuimMaparyp
Banaxpumia Ge BIUCAH KATO WICH Ha YNPABUTEIHES CHBET Ha APYKECTBOTO;
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r) Ha 15 mait 2008 r. r-u Msan JloGomupos Mapkos u r-H Bragumup Ilenkon TlenkoB ca 3aARYEeHR KaTo
YIGHOBE HA YIPEBUTENHAA CHBET HA APYKECTBOTO M CHOTBETHO Ca BMUCAHM B HA[30DHHA CHBET, I-H Pocen
Boprcos XaukueB € 3aMMveH KaTO WIeH Ha Haj30PHUA CHBET Ha JPYXECTBOTO H € ChOTBETHO BIHCAH B
yNpaBATSIHIS CHBET.

KomucraTa 32 GUHANCOB HAA30P 1 0OIIECTBEHOCTTA ¢4 YBEAOMEHR 38 BCHYKY MOPSONMCAHY IPOMCHA.
2. CbeTAB HA YHPABATEIHES ¥ HAZ3OPHEH ChBET Ha APYRECTBOTO KbM 31 AexemBpa 2008 r.

a) KM 31 exemppn 2008 r. wieHoBeTe Ha yupasrrentus chaet Ha BTK ca:

Pocen Xamxues
Manxycynan Barakpriusa
Bepuap Mockenu

Iuep Meuuurep

Hon Borpanepuc

Heiteuy Kyn-Ya Stur
MapTrs Illay6

6) KM 31 sekemepu 2008 r. wieroseTe Ha HalsopHAs cbeer Ha BTK ca:

Hpan Mapkos
Bnamamup [Nenkos
Berucnas Horos
Jlepon XammapiymMsH
Kpacumupa CTosRHOBa

3. UnenoBeTe HA YNpPaBHTSNMHMA M HAJ30DHMA CLBET HEe Ca NOMYYaBal¥ BE3HArPAKNICHHC, Harpaiu w/unm
TIONYIHIIM JPYTH TION3H, H3ILIATEHY OT APYHECTBOTO WM HEMOBU JBINCPHH APYHKECTEA 32 2008 roauna.

4. UneHoBeTE Ha YIPABUTENHNUS ¥ HAI30PHHS CHBET, KAKTO M BUCINKA PBKOBOJICH ChCTAB Ha JIPYXKECTBOTO HE
ca MpuIoGHBANH, ILPKATY ¥ NPXFLPILIH aKIMA W oSIuranuy Ha BTK npes 2008 rogwna. Wienosere Ha
YIPABHTETHUA H HAA30PHUS ChBET HE NPUTEKABAT NPABO /4 npraobusT axwmy wix obmarauuy Ha BTK.

5. VaacTreTo Ha Y/ICHOBE Ha YIPABATETHUS ¥ HAA3OPHNUS CHBET B ThPrOBCKH APYKECTBA KATO HEOTPaHNYCHO
OTTOBOPHY ChAPYIKHHLM, MPUTEKABAHETO HA I0BEYE OT 25 HA CTO OT KalkTaia Ha IPYro APYKECTBO, KaKTO ¥
yuacTHeTo B YNPABIGHWETO Ha JPYIH ADPYXXECTBE WM KOONEpAUMM KaTo MPOKYPHCTH, YIIPABHTCIH MIH
qNeHOBE Ha CHBET € HAJUICHKHO Pa3KpUTO B CHOTBETCTBUE C pasniopenduTe Ha THProsekus 3aKOH 1 3axoHa 32
nyGIrYHO peAsiaraHe Ha ICHAN KHIDKA.

6. UneHoBeTe Ha YIPABUTEIHUA W HA30PHMH CBBET HEe Ca CKINOYBANH JOrOBOpH INpe3 2008 ronusa,
ynoMesats B 1. 2406 or THProeckus 3akom.




BBJTAPCKA TEJEKOMYHUKAITAOHHA KOMIIAHNA A
T'OAHNIMEH JOKJAJ 3A JTEHHOCTTA (JTPOABJOXKEHIE)
3a rogmuara, npukmouBaina Ha 31 gexemppu 2008

ITL. FHOOPMAIIHSA 3A AKIIMWTE HA IPYXECTBOTO

Hpomana B OeHATA HA AKTIAATS

Crennara rpauka nmokassa IpOMEHUTE Ha NieHaTa Ha axUMATE Ha KoMIlaHnATa npes 2008 roauna,

BTK « 2008 : Llona / Epoii npoaagenn axuymm

300 000 - 12.00
L 11.00
260 000 -
L 10.00
i 200 000 6.00
8.00 E
180 000
7.00 3
E_ 100 000 6.00
8.00
60 000
4.00
- 3.00

Bpoit 1 REoMHBANRA CTORROCT HA AKI(KATE

KamnransT Ha BTK ce cnheron or 288,764,839 oOmMKAOBEHN MOMMEHHN AKIME W SHHA DPHBLIICTHPOBAHE
axoust, coOCTBEHOCT Ha ABbpXKABaTa [pe3 MUHHCTEPCTBO HA TpaHcmopTa M chobmenuara. HomuHannata
cro#ioct Ha 1 axuus e 1 nes. [TpuBHIeIrMpoBaHATA Akl JABA HA CODCTBEHMKA CH MMPABATA, TIOCOMEHH B L.
9, an. 4, 5 w1 6 OT ycTaBa Ha KPYKECTBOTO,

Ha npyxecTBoTo He ¢4 H3BECTHH JOTOBOPESHOCTH (BKIMOMUTEIHO H CHEA NPHUIUIOYBAHE Ha (pnnancona'ra
FO,!IHH&), B pPE3yATAT H& KOHWTO B Omaen NepYIcA MOraT X4 HacTHIMNAT MPOMCHH B IPATCOKABAHHA OTHOCHTENICH
JIAN aKIHH FIH o0NAraiy OT HacTOAIIM AKIHOHEDH I oﬁmmmonepn.

IV, GOP OTHOCHO F3ITAJIHEHUETO HA ITIPOTPAMATA 3A TOBPO
KOPHHOPATHBHO YIIPABJEHHE

Ot 2005 rogeuna BTK uMa u cnassa jxelicrpaiia mporpaMa 3a NMpUaraHe Ha MeXIyHAPOAHO NPH3HATHTE
CTAHAAPTH 33 N06po KOPNOPATHBHO YIIPaBIeHHe.

[pes ¢unancosara roguna, BTK e cnaspana, BbB BCHMKM ACMEKTH Ha CBINCCTBCHOCT, HOPMATHBHHTE
pasnopexbu 3a MyGNUUHMTE [APY’KECTBA, KAKTO M HAit-100pWTe NPaKTHKM M TPHHUMIM, TPUIOKHMH 32

CnJrapcKkuTe ApYIKecTBa.

BoTpemen KOUTPOa

Ynpasurenuust cbBer Ha BTK ynpaxuaBa He3aBHCHM HAA30p Haj ACHHOCTTA M BBTPEIIHMA KOHTPON,
YCTAHOBEH B JpY#ecTBOTO. OTHENBT MO BLTPENICH KOHTPON, OCHOBaH upes 2005 rozwma, W3ITHIHABA
neinoctta cH. 1{esTa Ha CHCTEMATA 34 BHTPEIISH KOHTPOI € TI0BeYe A2 YNPABIABa, CTKONKOTO Aa eNMMHAHKpa
PUCKA OT HENOCTAraHe Ha KOPIOPaTWBHHUTE e, CNeJOBATENHO, T4 MOXKE 1A Aafe pasyMua, HO He ¥ IILIHa
CHTYDHOCT 3a JMIICATA Ha CHUICCTBEHM TPOIIKH, IpPONYCkW H 3arybum. YnpasuremHust cbBeT Ha BTK e
OCHIYPII TEXYLLO HASHTHGMIIPAHE, OLEHKA ¥ YIPABICHAE Ha CHIIECTBEHUTE 3 JeHHOCTTa prcKoBe.

BTK - A/

e
B - Bt /:’t
A Y
ATV
BAPHO 27\




BBJTAPCKA TEJEKOMYHHKATTAOHHEA KOMITAHHA AX{

T'OJAINEH JOKJAJ 3A AEAHOCTTA (IIPOXLJKEHHE)
3a rogunara, npunoysama Ha 31 nexemspu 2008

V. JOIMLJIHUTEJIHA HHOOPMATITNA

1. JIpy»ecTBOTO HAMA KJIOHOBE B CTpaHaTa i uyxOuHa.

2. O6o6mena uadopMaLys 3a CTPYKTYPaTa Ha KarmuTaia Ha JPYKeCTBOTO, NPaBaTa M 33bJDKCHIATA
H& AKLAOHEPHTE, YIIPABUTEIHUTE ¥ KOHTPOIHY OPTaHH Ha JPYKECTBOTO MOXe Aa Ghae HamepeHa B
JOKYMEHT4, M3TOTBEH ChryiacHo wi. 32, an. 1, 7. 4 u Ilpwroxenne Ne 11 or Hapenba Ne 2 or
17.09.2003 r. 3a npocnexTHTE Npy MyOMMMHO NpEANaraHe 1 AOMycKaHe N0 THPIOBHA HA PETyUpaH
Ma3’ap Ha ISHHM KHIDKA U 33 PasKPUBAHETO Ha MH(OPMAIWs OT MyOMAYHATE APYKECTBa i APyTUTe
€MHUTEHTH Ha LICHHM KHUXA.

3. JIpyXecTBOTO HAMa MH(GOPMAUMS 33 BUCAIIM CBHACOHM, aJMUHMCTPATHBHA KM apOUTpaxHu
YIPOH3BOJICTBE, KACACIIM 33)Tb/KSHHS WM B3CMaHNs Ha IPYKECTBOTO B pasmep Hali-Maiko 10 Ha cTo
OT ¢OGCTBEHMA MY KanuTal.

4, JlaHHM 33 JUPEKTOPA 33 BPBE3KH C HHBECTUTOPUTE:

AnroH Ornsnos [ Inpankos
yi. “Kocra Jlymaes” 20
Codus 1113

Ten. (02) 949 4949

E-mail: ir@btc.bg

YopasuTeaeH chBeT Ha “BLArapexa TeJeKOMYHBKANOHHS Kovnaauana” AJl




FBJTAPCKA TEJEKOMYHUKAINHOHHA KOMIIAHIA A/l
KOHCOJMIHUPAH 1 HHAMBAAYAJNEH CYETOBO/JEH BAJIAHC
Kum 31 nexemapn 2008

Beuuxs CyMH ca B XMASAN OBOAPOKH ACBa, OCBESH KO HE € MOCOYSHO APYro

Mprac-  Koncosngnpax duuarcos Ruansuayanen duouances
wenue oruer oTuer
31.12.2008 31122007 3122008  31.12.2007

AKTHBH
Texyws akTueH
TlapuyHI GPEACTBA U NAPYUHY CKBHBANCHTH 5 77,190 86,413 72,294 42,513
Baenmamug or knser 6 717,737 73,533 234,550 167,101
Aanpam 33 BLICTAHOBABANE 37 500 - 335
Marcprasing sanacy 7 44,718 53,043 43,376 40,234
JApyri TekytIN aKTHEN 10 36,108 20,341 23,270 8,013
AXTHOM, CBAP32HU C NPEYCTAHABEH ACHOCTH, 5
grackhUUMpany KaTo TLPXKANY 33 Npoaauta 97,023 - 97,023 -
O6ue Texywn aKTREH 332,813 233,830 469,513 258,196
Hereryuly aleTHBY
Haotu, MawHHY i CLOPLAEHHS 1 1,269,075 1,404,463 962,704 1.098,173
Hemareprannm axrusy 12 369,183 355938 164,213 154,634
Huseervmun 13 355 342 404,279 716,723
O7cpoveny AannyYnM aKTUBH, HETHO 18 15 33,251 - -
06110 HETEKYIUH AKTUBM, HETHO 1,638,628 1,793,994 1,531,196 1,969,530
OBILO AKTHBH 1,971,441 2,027,824 2,000,709 2,227,728
3AABJUKEHNS U COBCTBEH KAITHTAJ
Texyins 3agnraeHis
3anpmkeHna 32 ChYMACTHA 20 49,048 - 49,048 -
IATBAKEHIHA KHM JOCTABYHUM 14 155,069 178,984 118,379 100,315
JIpyri KpATKOCPOUHH ZalbnNeHH 13 40,218 55,132 28,727 37,150
SammmueHus 30 AAHBILS 1,879 2,601 1,879 2,601
[TpoBwanu i6 11,343 5,398 1,126 3,780
3aemu 17 88,033 3.362 88,033 3,362
[lacuen, CopP3aHM £ AKTHBH, KNACHIMUHPANY KBTO 9
JTLpXaHN 33 mpotakba 12,845 - 12,845 -
Ofuma resymm 30IbIKeHHE 358,432 245,477 310,037 147,208
HeTewymu 1agnaseun
KELTH] V7 891,613 614,098 89,613 614,098
Orepoticy DaHbYHY SATWLKEHNUS, HETHO I8 32,033 51,322 45,919 1322
Fearocpoanu J0X0AH HE TEPCOHRIE s 3,722 9.246 1,596 8,893
TpoBniun 6 5,159 4,563 - .
Ofuto uereRywl IANLITKEH IR 932,527 679,229 941,128 §74.313
Cofiersen xannTan
Qcnones xamuran 20 551,901 551,901 551,901 551,9m
Peaepey 116.216 135,232 116,216 135,232
Pesepoy Ha axTHBY, RASCHPHUMPANY KATO ALDKAHY
aa npoaakba o 19,016 f - 19.016 -
Hepasnpeaenena nevanta {6,651} 4Y5\.#5 62,411 719,072
OB8ino cobeTnen KanuTas 680,482 J/iﬂ.‘i.ﬂls 749544 1,406,208
OBIO 3AABNKERNA U COBCTBEH '
o M'{lm_ Mﬂ 1971441 3 27#2?1 2000709 2,227,726

Bepnap Mockenn

Wanwnnnrenes aupexropl *\J) | == . .7~
3asepui, ChIIACHO OANTOPSE
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Perucrpupan ogurop 15 N R
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BBJITAPCKA TENEKOMYHUKAIIMOHHA KOMITAHMA Al
KOHCOJIMANPAH ¥ HHAWBH/Y AJIEA OTYET 3A 1OXOJHATE
3a roavnara, npukaloyraia Ha 31 fexenmspu 2008

Beuyky cymMu ca B XWwiusay GbArapcky nesa, OCBEH aKo He & fTIOCOMER0 ApYTo

Mpuno- Konrcosuaupau Hrausnayanen
WeHMe qJHHQHCOB OTHET QIHH&HCOB oTYET
Toauuara, Toasnara,
npmc.nwuaaum Ha APHKITIOYBANLE HE

31.12.2008  31.12.2007 31.12.2008 31.12.2007
ITpogwnncasamu gefuocTu
IMpuxons 21 986,682 982,484 844945 931,877
Pazxoin 32 D3aUMHO CEBNIRAHE U PATUETH (159,895)  (147,494) (130,019 (125,55])
Hpyru onepaTMBHK PaIXoxu 22 {276,750)  (292,661) (540,185) (208,196)
Pazxojin 3a MaTepHani ¥ KOHCYMATHEU {52,371) (47.479) (34,140)  (31,144)
Pa3xogn 3a nepconana 23 (138,811  (157,768) {119,690} (124,756)
AMopTHIaUNg 1,12 (232,000) (182,465) (151,391} {135,624
®HHAHCORY PAXOH, HETHO 24 (58,567) {31,149) (55,035) (32,050}
Ipyre nevanén, setno 25 2,963 5,254 2,466 5,761
TleuanGa/zaryfa npenu aannuHo ofmarape 71,251 128,722 (183,069) 280,277
Pasxony 39 ZaHLUM 26 {39.197) (8,460) 19,764y  (28,37%)
NeuanBa/zaryba 3a nepioas oT
NPOABIKABALIH ACTHHOCTH 32,054 120,262 (202,833) 251,902
[IpeycranoBesy geftrocyn
Tlevangafsaryfia ¢ea AaRBUN 34 NEQACAS OT 3
npeyeraHoBenn aelinocri 4,930 (4,187) 5,792 (3,349)
Neuanbafsaryba 3a nepnoga 36,984 116,075 (197,041) 248,553
Hoxon va akums 20 0.13 0.40 - 0.86
Jloxoa Ha 28KUMA OT TPOXLARABAWN AeHHOCTH 0.11 0.42 - 0.87

/

Hacrosumar Ppunancy

BEepuap Mockeun
HanniinureneH Bupg

3asepun, CbLNACHO O

Pochaua BoTeBa
Peructpupan oaurop

tunarcon oTHET.




BBJATAPCKA TENJEKOMYHMKAIIHOHHA KOMIIAHHA AJ)

KOHCOJIMIMPAH H HMHAHBHIYAJIEH OTUET 3A NPOMEHHATE B COBCTBEHUSA KATIHTAJ
3a ronmnuara, npurmoyBaia Ha 31 aexemapu 2008

Beuuxy cymu ca 8 xunaan Grirapcky nesa, 0CBEH aKO HE ¢ TIOCOYEHO ApYro

Koncoapaapay HUAAHCOB OTIET

Ocuosen ITpemmen  3akorosu  [peomesn- Flpeyevanose Hepasnpe-  Ofigo
KANWYTAA  pesepe PeIEPBH  ueH pelepB HH MRANOCTU  Oenena

nevanba

Cango wum 1 Anyapy 2007 851901 64274 28,876 42,082 - 465,602 1,152,738
EtexT OT 1IpeKpavisane Ha Cyanona -

caenxa . - - - {68) {68)
Tpadediep & nevantiata Ha -

XSIDEMDAKE HA NAPHTHN MTOTOUM - - - - (6.803y  (6,801)
Herxa newanda 3a 2007 . - - - - 116,075 116,075
OBuwo npuakera neyanéa . - - - - 109,204 109,204
JOnevaentu . . - “ - (138,821) ()58,821)
Canao wnm 31 Nexemapn 2007 851,901 64,274 28876 42,082 - 415,985 1,103,118
Canpo koM | Auyapu 2008 551,501 64,274 23,876 42082 . 415,985 1,103,118
TMpeycranoseny geifnocti . - . (19,016} 19,016 - -
Herua nevanda 3a 2008 . . “ . - 36984 36984
Qfwo npssnara nevanba - - - (19,016) 19,006 36,984 16,984
Auongenti - - - - . (459.620) (459,620)
Canao wem 31 Kexemppu 2008 351,901 64274 28,876 23,066 19,016 6.651) 680,482

Haansaayanca Guuaycos oTHeT

Ocnonen Vpemsen axowoBr  Jipeouenws. Npeyctanobe Hepamnpe-  O8mo
KANUTEN [3epB  pPe3epBd  MCH pelepR HM aeflHOCTH  AcheHa

nevanfa

Canpo weMm | Suyapn 2607 831901 64,274 38,876 42,082 636,213 1,323,346
Edhert OT npekpaTaBaNe Wa Cyatosn -

CACIIKa . - - - 168} 168)
Tpancdep B newanBaTa Ha XCDRUpANE ) -

DApHHHI TIOTOUN . - - - (6.805)  (6,805)
Herng newanéa 3a 2007 . - - - - 248,553 248353
OBmo npu3nara neyanba - - - - - 241,680 241,680
HuonieHri - - - - ~  (158,821) (158,821)
Casno koM 31 Aewemapu 2007 351,901 64274 28,876 42,082 - T19072 1406208
Canno went 1 Ainyapn 2008 551,901 64274 28876 42,082 - 719,072 1,406,205
[Mpey¢ranosens qefinoced - - . {19.018) 19,016 - -
Herua saryba 3a 2008 . - - - - (197,041) (197,041)
Ofwmo npusnara sarySa - - . (19.0% 19.016 (197,041} (197,041)
JHuazenTy - . - ] - [489,620) {459,620}
Casno kem 31 Jdexemnpu 2008 531901 64,274 28,876 Azg(o ) 19,016 62411 749544

Hacroanuat hutaycon

Beprap Mockenn
Hanbnnutenen aupexrop

3apepua, ChrIacHO OAUTO)

Poczna Borera
PerucTpHpat oguTop

rere A0, 04. 40091 (

Mpunoxernsta Ha ¢Tp. 1 8 10 72 ca Hepazaesina Hact OT HACTOAY
(punaHcoB OTUET.




BBJACAPCKA TEAEKOMYHHUKAIIMOHHA KOMIIAHHA AJl
KOHCOJIHIAPAH N HHIABUAY AJIEH OTHET 3A IAPHYHHTE DOTOIM
3a ronnxaTa, npyrmovBaig Ha 31 sexemspiu 2008

Beuuku cymu ca B Xuisaun Garapeky fesa, OCBEH axo HE € NOCOUEHO APYTo

2‘[::;2' Konconuipan guaadcon oTyeT Huanenayanes Gpunoncon oTueT
lopsnars, Taamugrs, Tammara, Taanuara,
UPHRIONBANE  OpRRADYBALIA TPUKAIYBAIGE  NPRRTERIBSINE
Ha 31122098  na 31.12.2007 wa 31.12.2008 aa 31.02.2007
[apuyam novoun oT oncparusns aefliect
m R Bakrin Omarsis oF 71,251 128,722 (183,069) 280277
Llee‘mm NPEIH JANEMHO CONAraHe 0T NpeyCTaNOREHN 5477 (3,893 6.436 0.064)
Ofma newanGassarySs npean zauvuno olnarane 76,128 124,829 {176,633) 277,213
Kopexipu 3a:
Amoptianin 1,12 239,308 190,823 158,699 143,984
Oficauenxs 32 HecLBHPacMU 1T TPYABOGLIPACMH BIeMaNNy 20,622 16,226 17,208 12,278
QfeaicHis na aKTUBYE 3932 2114 352,634 120
Pazsoas sa A9KBY, HETHO 59,542 38,903 59,772 39,80D
JaryBa or oriepaun ¢ ALANCTPATHY axTHEn 4,904 2,901 4,734 1,383
Baniiconn CTONHOCT Ha OTNHCARH MATEPITRTA 1,006 1397 767 1,288
Ediext ot npexpamsate Ha MHANCOBH UHCTPYMEHTH - (6.873) . 6,873)
[Teaanbu or npecucHxn - (2,107 " .07
[TpyxoMs OT HUBLCTHIN (219) - (3,919 .
Yeentuenye na NPOBLING 9,664 10,81¢ 9,805 331
[IpoMeHR B ONEPITHBHITTE AXTUEM W RGN
{YemreHue) B ONICPATHRNYTE aKTHEN (53,740) (8,762) (116,652) (87,861)
Yeemiueaue/(Hamanznue) o onepaTyahiTe JaALAREHIG (27.052) (7,952) 13,691 (13,920)
Tapsuns qoToun o7 onepaTHBYS achNocT 339.69% 362316 320,044 373,708
TMonyusuy sy 1,369 4414 £98 3162
Trarern nuxsm (59.7132) (31,308) (59,73 {31,306}
TlmaoH XOpROpaTHEEH DAHBK (21,208) (32,186} {21,196) {32,186)
HeTes napyyeH nevgr 0T GOCPATUBHATA AEANCCT 260,120 363.238 240,14 31337
Tlponam{a B UMOTH, MAWKHY I CLOPLMSHIY 3,037 8,052 1921 6268
3axynTyenne B WWMOTH, MAIITHI B ChOPBIRERNS {183,621) £263,740) {93,370) {103,110)
3oEYNYBRHE H2 IPYTH ARATOTRARNMY AKTUEY (1,711 (13617 (41,498) {92,355)
Vasmiverne Ha ATBCCTHIMN B TBAIEPHN ADYKECTES (35.000) (211,546)
TNonyueny AHBNERETH 206 - 3,901 -
Ipopaidia Ha UHBECTHIVM 5 - 5 -
Herew napiaet 0oOTOK 7 NHBCCTINNGHA AelinoeT {222,155) (392.405) (163,041) {400,743)
NMocTEMnEHKS OT ALATCCPOHY FREKH 485,707 844,886 455,707 344,886
Mramanis no ZAATCCPDNHI J2EMH (90,159) (N3,19M (90,15%) (13190
Tinavert mpRzcHT: (469,274) (1$4,933) (409,274) (154,933}
MocTennensa o7 XCHKNpANE KA NBPHUNE TOTOUH 6,806 6,806
Titaunanes 12 JARBTREHER 1O AGFOBOH 30 (HIMAHCOB MHBaHT (3,362) (3,168) (3,362) (3,168
Heren napuuen noTor or dunancoss neiinoer {47.088) (19.606) (47.088) {19,6806)
Hervuo yoemauenns (Hamanense) a RapHIENTe coaacroe 6129 108.773) 29,885 (106:573)
o OAPHYHITTR ¢KBUBATICHTY
JaryBu O BanyTHY IHSOLSHKY HA NAPINHI CPeaCTBA {100} /{ (344) (104) (535}
TTapuHe cpesieTa M CKRKBANEHTH B 2I43N0T0 HA NCPHOIN 5 86413 /) | 194,730 42,513 150,02)
Tlgpirisn CpeReTRA N CKBIDANEHTI O KNAA U8 HEPHOXA 5 77190 | | 86413 72,204 42513
]

Hacrommuar GpuHaHcoB OT4¢
Bepunap Mockeun
MansianurencH aupexrtop

3asepus, CHIIACHO ORNUTOPC

Pocania BoTesa
Peructpupan oaurop

Hera 0004 Ap09€

thrnancos oTHET,




BBJTAPCKA TEJEKOMYHUKAIIMOHHA KOMITAHAA Al

BEJIEXKHA KbM KOHCOJUINPAHHASN U HAHIABHAIYAJNEH PHHAHCOB OTYET
3a rojunara, NpUKIIOYBAINA Ha 31 Jexemapn 2008

Benuky cymu ca B X GBIrapeky Jiesd, OCBEH aKO HE @ [OCOueHo ApYTO

1. Oprasmsamus 1 ocHOBHA AefiHoCT
Komnannara-maifka — Bniarapeka TeIeKOMyHHKAIMOHHA KOMIAHHS AR

Boirapeka TenekoMynuxauuonna komnamus AJl (BTK, Kommamusta-madixa wim Kowmmanusra) e
MyGIuHO aKUMOHEPHO JIPY)KeCTBO, CbC cefiammme B PemyGnuxa Buarapusa v agpec no chieOHa
peructpas: rp. Cogus, Gyi. “TorneGen™ Ne 8. Jlelinocrra Ra BTK BKiOwBa passATHe, eKcIIOATALIA
¥ NIOJPHKKA HA HAIMOHANHA QUKCHpaHa ¥ MOGHIIHA TE/IEKOMYHHKALMOHHA MPEka 33 TIPSHOC HA AAHHH
3a PertyGnuxa Bunrapus.

KpaitroTo npyxectso-Malika ¢ AMepuis Harepremrsisn Ipyn Haek., ("E#t At Jixu"), Eif Alt Tkt wva
KOHTPOJHO y4dacTHe B Komnanwusara upes apyxecteoto E#t A# [xn Brex Cut Xommanre, JLIL Yact ot

OCHOBHATE NapTHbOPi Ha JIPYXKECTBOTO ¢4 KOHCONMAWPAHM AbIIEPHM Apyxectsa Ha Eff Al Jiwwu
Kenurrsi [TapTHBpC, koeTo e AbepHo ApyxecTro Ha Eif Al Jhxu.

Heitroctare Ha BTK ce u3pppmmBar Ha (8e PErHOHANHH OpraHM3aMoHHA Husa: Huso 1: Lientpanxo
ynpasnexue, ¢ MecToHaxoxeaue B Copus; u Hupo 2: Yernpn aJIMMHHCTPaTHBHE PErHOHR; KAKTO H
onpenesed Gpolt Apyru MOAENEHNA, N3FHPIIBAIY PA3HOOOPA3HN JEHHOCTH, BKITIOMHTEIHO SKCILTOATALHN
Ha PajHo H TeJICBH3HOHHA MPEXKa U NOATBPIKAHE HA UITPALCHATA MENTYCeMUIIHA Tele(hoHHa Mpexa.
Ilpes nepuoma ot 2005 no 2008 romuna Kommanusra-Mafika INpOBEXAA 3Ha9MTENHM AedcTBHS 1O
NpPeCTPYKTYpUpALE, KOUTO BOJAT A0 3aKPHBANE HA HAKOJIKO MOAPAsACNCHUA M 0 pauHOHAIM3UpaHe Ha
ocTananara cTpykTypa. Kem 31 nexemspn 2008 u 2007 r. Komnanusra-maiika uMa crotBeTHo 7,268 1

7,973 ciyxurenn.

B pesynrar Ha npuBaTu3anuoHHaTa CIeNKa, CKIoweHa Ha 20 despyapu 2004 T. Mexxay Aremiusra 3a
npusatisauyd Ha PemyGnuxa Beirapus u Busa Benwspe Tm6X, Asctpus (‘Basa’) u ¢uuanusupana na
11 ronu 2004 . 65% or peructpupanusT kanuran Ha Komnamusra-Malika e coGcrsenoct Ha Buga. Busa
e 13010 coBeTBenoCT Ha AxsenT HHTepHenTaHEI Kopropefiirsn, emH 0T BOACIUTE CBETOBHA 4CTHH
HHBECTHIHORHE GOHA0BE,

Ha 3 wmali 2007 r. e nogmucano cnopasymenue Mexay Hosarop, Busa u AIG Giobal Investment Group
(AIGGIG) (upes cosTa xommanus AIG Capital Partners, Inc.) 3a npuaoSusanero ot crpana Ha AIGGIG
Ha 65 npouenToRms Aan Ha Busa B BTK. Ha 21 asrycr 2007 r. e peructpupana caeikara o
npuaobusatero ot cTpana na AIGGIG, upes “HE® Tenexom Buarapus™ OO]] (HED) na 90 nponenTos
Aan ot BTK ot BuBa u OT MUHOPUTAPHH aKIHOHEPH CNC MOMY4aBAHETO HA CHLOTBETHUTE OXOOPEHMN OT
crpana Ha EC 1 apyru peryiaTopHu oprasu,

Ilpes centemepr 2008 romuna, xpatinoro mpysxectso-matika va BTK, Amepuxsn WUnTepremmsisn ['pyn
Hux. (Eit At Jhxm) usnanna B TeKKa THRBHHA KPH3a, B PE3yJTaT Ha KoeTo Ha 22 cerrremspa 2008 r.,
ApPYKECTBOTO CKNIOTM CIOpAsyMeHue ¢ Ynpasinenwero na (Qepepammms Pesepr (Hio HMopx) 3a
peBOJIBHApANA KPSAUTHE JMHUA Ha ¢TofiHocT 85 mwimapaa matcku nonapa. ChITacHO YCIOBHATA Ha
cnopasymennero Ef Al Jhxu ce cbrinacssa za usfane HOBA CepHA NPABAICIHPOBAHM aKimy Ge3 mpaso
Ha o0paTHO W3KyNyBaHe B MOJ3a Ha (OHA, KOHTO INe JBPHKM Tedy AKUEM OT uMeTo Ha MeAepaiuun
peseps Ha CAILL. O6esneucnrero Do KpeAUTA NPEACTARIARA 3aJI0T BPXY AAIOBUTE YYaCTHA ¥ AKTHBHTE
H& ONpeAeNieHH MBLINCPHH ApyxectBa HAa Eif AR Jxwm, ¢ E3KmodeHHe HA ONpeJeieHs HEABIDKUMO
HMYIIECTBO, KOCTO He MOXe Ja 651 IPEAOCTABEHO KaTo 05e3NeeHe, TOPAXH OTPaHNHCHHS, SAI0KEHH
B TBJITOBATE MHCTPYMEHTY H3gaZeHu ot Eit Al Jlxu, kakTo K 3a peryNupaHy IbINEPHM JPYIKECTBA,
8KTHBY Ha YyXKACCTPAHHN FbIIEPHM APYIKECTBA B AKTHBY HA APYXECTBA CbC CHEIMANHA HHBECTHIMONHA

nen.




BBJITAPCKA TETEKOMYHHKAIINOHHA KOMITIAHUS AT

IIPIJIOXKEHHS KbM KOHCOJIMIAPAHUA H HHAWBATYAJEH ®HHAHCOB OTUET
(ITPOBJKEHUE)

3a ropurara, npukousama Ha 31 pexemepu 2008

BerHYKH CyME ca B XEUIAW GBITapeKy JeBa, OCBSH ako He € OCOYUCHO APYTo

1. Opraamsanya H 0CHOBHA JeiinocT (Mpognakentie)
Komnanusrra-vaiica — Bearapeka TexekoMyankaiponnn komuanus AJl (npogbirxenne)

Ha 3 oxtomspu 2008 r., Eif A#t JDxu nexnaprpa HaMepeHHETO CH Ja ¢ (POKYCHpa BHpPXY OCHOBHATA CH
JeHHOCT, 8 UMEHHO MMYINCCTBEHO M JKHBOTO-3aCTPAX0BAaHE ¢ e [a FEHEepHpa NOCTATHYHE MApHdHK
CPeACTBA, ¢ KOMTO [1a M3IUIATA 3aNBLIDKCHHATA CH 10 3aeMa oT Oexepannust pesepB Ha CAIll n pa
OHTHMH3MPA KANATANOBATA CH cTpYKTYpa. [Inanosere na E#t Al Jxu ca 1a 3anasy Gusneca oy , CBLD3aH
¢ MMYMSCTBEHO M KuBOTO-3acTpaxoBaHe B CAILl, kakTo H JAJOBeTe CM B XUBOTO-3aCTpaxoBaTelIHK
ApyxectBa B qyxOuna. Eff Al [Ixd npoydBa BE3MOKHOCTA 34 peanu3yipate Ha OCTAHAIMTE CH OH3HEC
eVHNIM K AKTHBH,

BbB BpB3KA ¢ H3AABAHETO HA TPUMECETHWTE OTIeTH BB (opma ,,10-Q™ 32 nepuosa npuxmovsam Ha 30
cemremspn 2008 r. Efi At JDxe OLGHHM BB3MOMKHOCTT A4 NMPOXLDKM Kato AeficTBAll0 NpeanpusTAe.
Cnen pasrnexpane Ha HAKou (lakTOpy H3NOKeHU BBB (GopMa ,,10-Q”, BKIIOYHTENO HAMEPEHHETO CH Jia
CKITIOYY onpeAesieHr cropasyMenns ¢ @egepartuat peseps Ha CAILL, ¢ nen Hamanseaye Ha GpjaemmTe
CH EKCIO3MIMK HA MOPTHOMMOTO 0T MHOIOCEKTOPHY KPCAWTHM CYaloBE M IporpaMara 3a 3acMaHe Ha
uenny kumxa, Ei Al Jhxy BApBa, ue e MMa aAeKBATHA INKBHIHOCT Aa PUHAHCHPA B YIIpaBiIsAsa CBOSTA
HeHfHoCT, a MIITBIHA CBOS IUIAH M 3 H3IUIATH CBOMTE 3ab/UKCHHA MOHE 33 CIICABALNATE ABAHAACCET
Mecela. Be3MoxHO e, o0adue pesynTaTHTe OT €QMH WM nobede IutaHose Ha ER Al JDxu ja Guuar
CBINECTBEHO PasIMYMHK WM €XHO WA [0BEYEe OT 3HAYMHUMUTE MPeINONOKEHMA M OICHKH Jia ce oKaxar
CBINECTBEHC HETOYHH,

Ha 25 noemspu 2008 r. E#f At Jixu cpobuy, ye Munucrepero Ha ¢uHancuTe Ha CAILL e saxynuio ot
KoMIaHusTa (UHAHCOBM HMHCTPYMSHTH Ha cCroiiHoct 40 Mwmapaa jojiapa no nporpaMa <m 3a
MOAIIOMATaHe K2 (PHHAHCOBH MHCTUTYLMH B 3aTPY HHCHUE,

Ha 2 nexemspu 2008 r. Eit At [Dxn o6#BH cnopasymenne ¢ ®eaepamunar peseps na CAIIl (Hio Hopx),
B KOHMTO HOBOCH3UAJCHO APYXECTBO ¢ OIPaHMYEHA OTTOBOPHOCT INE NPEUTOXKH Ja 3aKyNH MHOro-
CEKTOpHH ©0esneveHH OOIMraly OT KOHTPAareHTH, KOWTO IUE NpPEKPAaTAT CLOTBETHHTE KPEIATHH
cyanose m3naaeHn oT Bl Al [l Qalinentrsa [Tpoxskre ¥ HetHUTE KBINEPHA APYXECTEA

Ha 12 pexemspu 2008 r. Eff Al Jlxu o6aBn, 4e xusoTO-3acTpaxopaTemuute u Apyxecrsa B CAI ca
IpOJa/Ii Ha HOBOCH3AAJCHO JAPYIKSCTBO ¢ OIPaHHYEHA OTTOBOPHOCT, MHKOPIIOPHPAHO B maTa Jlenayesp
(RMBS LLC), s xoeTo MefiepalHIAT PS3CPE € SAHONMIEH NPEACTABUTEN, TEXHHTE AAI0BE B MOpThoImo
OT XVWIAIIHA AIOTSYAH OOJIHTAMY ¢ HOMHEHAIHE crofHOCT 39.3 MuMapaAa Aonapa, JEPKatl OT TeXHus
arenT, asmepHoTo Apyxectso AlG Securities Lending Corp, xato uacT ot nporpama Ha Eii Al [Dxu sa
3aeMaHe HAa AMEPUKAHCKY LeHHN KHIka, OcBeH Tpauncdiepa Ha MHIHIHK HIIOTOYHW OONMraiid OT KbM
RMBS LLC (kaxto e ot0enssano no-rope) Eit Al Jhxu 1 HAKONKO YYECTHHKA B 3a6MHaTa Oporpama 3a
HEHHM KHXa O9aKBaT Ja OOBpHAT B TapH oCTaBaUTe OOC3NCYCHM HHBECTHIMH CBLP3aHM ¢
porpaMara, KOUTO He ¢4 MAITHIHY UIOTeMH oOMuraliy NoCPpeACTBOM 3aKYIIyBaHETO 110 CIpaBe/uBa
LSHA Ha Te3W NEHHH KHIDKA OT HAKOJIKO YHACTHHKA B IpOrpaMaTa

Ha 2 mapr 2009 r., Eit Al Jixu, OegepanHudat peseps 1 MunucrepcTsoTe Ha ¢eHasicnTe Ha CAILLY
00SBUXA IPHHIMIHA AOTOBOPSHOCTH 3a NMPOMAHA HA YCAOBHATA HA CHOPa3yMEHWETO 3a KpeauT U
u3AaJcHNTe npedepeHIMalHE aKiun K ocarypssane Ha 30 Mwmapzaa jojapa 3a KalMTanoBH Pasxoan
IMpasurencrsoro Ha CAILl HanpaBk H3ABNCHWE OTHOCHO JOrOBOPCHOCTATE W APYTH ASHCTBHA, KOUTO
BhL3HAMEPABa A3 NpeAnpreMe ¢ LeJl YKpenBaue Ha kanuTanosare mosumuu Ha Bl A# [hku, nogoOpssane
Ha JIMKBHIHOCTTA, HAMAIABAHE HA 3A/UThKHANOCTTA M OANOMAraHE Ha MPOrpaMaTa 3a ocBoGoXAaBaHe
OT aKTHBH.

nexemepn 2008 r,




BBJITAPCKA TEJEKOMYHUKAIIMOHHA KOMIIAHUSA A

NPHJIOXKEHUSI KbM KOHCOJIAIAPAHWS A FHIABAAVAJIEH ®MHAHCOB OTUET
(IIPOTLJTKEHHE)

3a rogunara, npuKmouBaia Ha 31 gexemspu 2008

Beuaiat cyMu ca B XWisM GBATApCKH JIeBa, OCBER ako He e OCOYSHO APYro

1. Opraspsanus U 0CHOBEY JelHOCT (IPOTbIEEHAC)

Ipynara

KaM 31 nexemspr 2008 r. I'pynara Bkimousa crnemuute Aumepru apyxectsa: BTK Her EOOJ, BTK
Cextoput EOOJI 1 BTK Mo6aitn EOO/1.

KoM 31 nexemppr 2007 r. I'pynera BmouBa clueauuTe remephd apyxectea: bTK Her EOOH, BTK
Cexroputa ECOJI, BTK Mo6atin EOOJ], Byndon EAJ] u PTK-ECOJ,

Byngon EAJl (Byndon) n PamumorenexoMynuxaunonna kommanus EQOJ[ (PTK) 6sxa einetu B BTK
MobGaiin EOOJ[ (BTK MoGaiin), kaTo npeobpasysamusTa Oaxa BrmucaHu € ThproBekms perncThp
choTBETHO Ha 19 tonnm u 20 asryct 2008 r. ExnonuyeH coOCTBEHRK Ha TpuTe Apyxectsa ¢ BTK .

B pesyrrTaT Ha BIMBAHETO BCHUKKM aKTHBM M nacuByu Ha Byndon n PTK npemunaxa sppxy BTK MoGaitn,
KOSTO CTAaHA TEXCH YHUBEPCAICH IpaBonpueManK, a Byndgon u PTK ce npexparaxa Ges mmxsupanms npy
YCOBHATA Ha 001110 NpasonpHeMCTBO,

Ha 8 asrycr 2008 r. BTK Mobaiin cxmoan ¢s¢ Coduxa I'pynm AJl, Codus foroeop 3a npofaxla Ha
100% or gsnosere Aa BTK Konraxt EOOJI - apyxxectBo, equomaina cobersenoct na BTK Mobaiin. Ha
31 asrycrt 2008 r. npexsspigHeTo 6¢ Boucano B THProBeKHA perucTsp.

BTK Her EOOX

BTK Her EOOJl mopsoHauaiHO u3BbpmBa JeliHocT noj Haumenosanwero [noSan Van
Komrorukefnrsae 1 Hadopmelinray CepeucHs ¥ € ¢h3JaeHO KaTo cMeceHo ApyxecTBo Mexay BTK u
I'noSan Yau, choTBeTHO ¢ AA10BO yuacTue — 40% u 60%. Ipes oru 2001 roymua, BTK npunobnsa nena
Ha I'moban Yau w no TO3M HewWH cTapa exHonmueH coGereenuk Ha BTK Her EOOJM. Cernacno
peracTpanuaTa, GCHOBHUAT npeaMer Ha Aeftnocr na BTK Her miurrousa wsrpasxaane B excruroaTanas Ha
MpeXH 32 NIPEHOC HA JaHHM 3a NPENOCTaBAHEG HA JOKATHM H MEXAYHapoOIHR ycuyr# ¢ jaobaBeHa
CTOHHOCT, Mpofaxba Ha CHCTEMM 3a IPEAOCTABAHE HA TAKMBA YCIYTH, YY4CTHE B DasBUTHETO M
eKCILIOZTALMATE Ha APYTH JAICKOCHO0IUTENHN MPEXH | IPeJOCTaRIHe Ha JIPYTH JaNeKoChO0MUATeTHA
YCIIYri, KAKTO | JPYrH Thproscku AeliHoctd. BTK e B mponec Ha ofenuuasane Ha AelinocTtta ¢ ¢ BTK
Her, B pesynrar Ha koeTo, noractoameM BTK Her npeanara npedMHo NMpeHOC Ha riac B JaHHU mo IP

Mpexa.

BTK Cextopata EQGOJ{

JBIepHOTO ApYXecTBO € BaMcaHo B Perncrspa Ha THProBekuTe ApysecTsa Ha Couicky rpancxa cbg
Ha 27 oxtomepi 2004 I., ¢ OCHOBEeH KamuTan B pasmep Ha 5 Xunsam nesa. OCHOBHATa ASHHOCT e
OpenocTaBside Ha oxpamurendu yemyrd wa BTK u gpyxecrsata xomTponupanu or Hero. BTK e
€HOIMYEeH COOCTREHUK Ha JBINEPHOTO APYKECTBO.

BTK n BTK Cextoputn EQOOJ] (BTK Cexiopuru) ckmouuxa ¢ Kpon Cextopur EOOJ, Codus (Kpon
CexiOpHTH) JOroBOp 32 BHRIIHO Bh3/arade (ayTCOPCHHT) HAa OXPAHWTEIHM YCTYTH, ChITIACHO KOMTO OT
13 roma 2008 r. AeliHocTTa N0 NpeAccTaBAHe Ha oxpanuTenHy yeayry Ha BTK, ocsinecrassana ot BTK
CexiopaTit, 6emue npexspricHa Ha Kpon CekiopuTy 3aefHO ¢ paCOTOAATENCKUTE NPaABa U 3abIDKEHNs,
NpOW3THYAUIM OT TPYAOBHTE MPABOOTHOLICHKS ¢ PACOTHMLIMTE 1 CIYXHTEIMTE, HAeTH 3a ChINATa Hel OT
BTK Cexrtoputt B choTBeTCTBRE ¢ Wi. 123 or Kozexca Ha TpyAa.

BTK Moéaiin EOO0/
BTK Mo6atin EQO/I e pnacano B PerucThbpa HA THProsckuTe ApyxecTsa Ha Coduiickn rpajck cbj Ha
25 noemspn 2004 r., ¢ ocHOBeH Kaumran B pasmep Ha 5 xunsmm nesa. KoM 31 xexemspu 2008 r.
ocHopHuAT Kanutan Ha BTK Mobaiin ¢ B pasmep Ha 748,257 xunamm nesa. OcHosHata jeiiHocT Ha
ZBIICPHOTO JPYMECTRO BKIIOYBA H3rpaxkiaHe, eKCIUIOATalMaA ¥ IOJAPBIKKA HA MOOWIHZ KISTHYHA
mudposa Mpexxa — GSM craHgapT ¢ HaUMOHANHO NOKPUTHE W NPeOCTABIHE Ha CHOTBETHUTS
TENEKOMYHUKAUMOHHE YCITYIH; M3TPOKIAHe, KCIUIOaTalMs ¥ NOIIPEKKA HE CHODLIMTEIHA CHCTEMA B
Buirapus u uyxouHa. BTK ¢ exnonnden coSecTBEHHK HA IbIUEPHOTO APYIKECTBO.

BTK Mo0atin sanoqsa npenaranero Ha GSM MoGunay yomyrs npes noemspu 2005 roanna ¢
mapka Basateln.




BBJTAPCKA TENEKOMYHHKANMOHHA KOMIJARMS AX

IPHUIOXKEHHS KBM KOHCOJHATAPAHUS 1 WHAABHANYAJEH GHHAHCOB OTYET
(IIPOXL/IKEHHE)

3a rounara, npukmodBama Ha 31 aekemepy 2008 ,

Bewraxy cymu ca B xustsym GbITapcKy JIeBa, OCBEH K0 HE € IOCOYEHO JpYro

1. Opramesanas n OCHOBHZ AeHHOCT (NPOILIKeHAE)
3axkonoBo peryanpane Ha AelfHocTTa

3akonoBa pamka

*  PAKCHpAHA YCAYTH
Ipes mecen sryapy 2003 roguna ce NPeMaxBaT W3KIMIOTATENHMTE IPABA 38 NPE/OCTABARE HA JIOKATHE,
MEXIYCCHAHY B MEXKAYHAPOAHK (UKCHDAHM INACOBH TENIGQOHHU YCIYrM ¥ HaeMane Ha JIHMH.
BrimokHOCTTA 33 M3GOp HAa ONEPATOP M 3AALDKGHWATA 34 UPSAOCTABIHE HA YHHBEDCATTHY
TENCKOMYHHKALMOHHE YCIIyTH BIU34T B CiAa OT OKTOMBPH 2003 roavna.
BTK ¢ onpenencHa KaTo ONEPaTOP Che SHAYUTEITHO BBIASHCTBHE Ha niasapa ¥ ¢ 3aXbikeHa Aa paspaborn
THIOBH TIPSIUVIONKEHNS 38 YCIYTH MO B3AUMHO CBBP3BAHE, JMHAH NOJ HAEM M HeoOBBP3aH JOCTHI 40
afoHaTHa JMHMA 32 Apyru oneparopu. Ilpes mecen rouu 2004 rommea KommcusTa 3a peryimpane Ha
cwobmennara (KPC win Komucusra) ¢ ozofpmna mbpsotro THNOBO NPSANOMEHHE 38 B3AUMHO
CBBP3BaHE, mpes Mecen onn 2004 ronuna THNOBO npenOKeHTe 3a HACTY TUHUH, a TIpes Jexemepn 2004
rogunaa IwepBoTO TumoBo npemioxeHue 3a HeoORBP3aH JOCTHLN A0 aGoHaTHA Muuus. BTK TpescTans
HOBY TapAYH 32 GUKCHPAHT TACORN TeNedOHHY YCIYTH, KOUTO ca oa00peru oT KPC u snmsar B cuia oT
1 anapur 2005 r. u ca Bamamay 10 31 sHyapn 2007 r. Ha 14 gexemspa 2006 r. KPC on05paBa mpoMeHH B
TapuduTe Ha QUKCHpaHATA riiacoBa Tened)OHHA YCITyra, KOMTO BIA3AT B Cia Ha | (espyapu 2007 . C
Pemerme Ne 150 or 25 despyapn 2008 r. KPC chriacysa NpOMSHA B LEHATE Ha (PUKCHPAHATA [IACOBa
TeJIehOHHA yCITyTa, KOHTO BIX3aT B CAnia oT 15 Mapr 2008 T,
Ilpes 2005 romuna BTK mpexactass na KPC nosure OGmu yenosws 3a yoryrs, PEeOCTABAHY Ypes
(purcnpanara Teneonna Mpeska, KOUTO ca 0406penn oT Komucusa u Bamsar B ouna or 1 o 2005 .
TIpes 2005 roauna BTK npeycranonsiBa npefocTaBsHeTo Ha TeNerpabHyl YCIYIH H 3amoqsa nponec o
NPSXBBPIHETO Ha MPeXaTa 3a paguodukaims Ba oSwmuuTe.
INpaerara pamMxa 32 OCHIICCTBABAHE Ha Nanekochobmenna Ha Espomelickms chios or 2002 rommma Ge
BEBC/ICH2 B OBIrapckoTo 3aKOROAATENCTBO C MPUEMAHETO Ha HOB 32KOH 3a CJICKTPOHHHTE CHOOIEHMs

(3EC).

= Moduian yeayrn

Ot Bmm3asero cu B cuwila Ao Hactommms MomeHT 3EC He ¢ BhBen AOMBIHATENHH OIPAHMYCHHS KK
creuuerany 3amemxenus ksM BTK MoGailn, Thii KaTo ce 0YaxBa OKOHYATENHO onofpeHne oT
Esponeiickara xomucus Ha usrotsenus or KPC aHanus na nasapa Ha MOSHIIHY YCITYTH.

3a BTK MoGaitn saxar obuuTe H3MCKBAHMA Ha NeHCTBAINOTO KM MOMEHTE KOHKYPEHTHO OpaBo, TOECT
pasniopealGure Ha I'masa VII or 3axoua 3a 3amura Ha koHkypenmmsTa (33K). [Tocowenara I'nasa ot 33K
3abparsBa UeHOBY 31OYNOTPeOH, Npoaaxty noj ceGeCTONHOCTTA Ha YCIYIaTa U HeNO3BOJICHH 106aBKy
KbM [IPOZABAHATA YCITYT4,

Baaumno epsp3Bane

* OHKCHPIHA YOIAyIH
TemogoTo mpeioxenne 32 B3ANMBO CEFHP3IBAHE BKIIOYBA: ONUCAHUE HA YCIYIHTE 110 B3AUMHO CELP3BAHE
3a BCAKA Mpexa, YCIOBUSTA 33 TAXHOTO IIPEROCTABAHE; WINCKBAHMATA 324 KAYGCTBO HA YCIYTHTE IO
B3aMMHO CBBP3BAHE; TIOCTORETE 34 B3AMMHO CHBP3IBAHE, YCNOBHA 32 OTKPHUBAHE U 3AKPUBAHE; YCIOBUNATA
3a NIPEAOCTaBAHE HA NOIFLJIHATEIHME YCIYTH; YCIOBRATA 38 MOHTAX, TOUIPBXKA U 00YUEHHe; TEXHUYSCKH
H3UCKBAHVA M WHTepQelic 38 BIaMMHO CBLP3IBAHC; NPHEMATCTHA TECTOBE; yNpaBieHue Ha Tpaduka Ho
B3QUMHO CBBpP3BAHE;, HAYMHY HA IJIAIAHS; YCIOBMA 33 YBEAOMICHHE IIPH DPOMEHH, AHEKCH M
NIpeKpaTABAHE Ha JOrOBOPY; 3ab/DKEHNS; CHBMECTHO MONI3BAHE Ha OMMCH M ChOPERIKCHUSA; KiIdysn 3a
xoudupenpamoct. C pemenne Ne 572 ot 30 mMapr 2006 r. KPC oxo6py HoBO THIOBO IpeyIoKeHue 3a
B3aHMHO CBh]3B2HE, koeTo erme obxamsano no chieen pex. Crex nprxmodBane Ha ChAEGHUS CIIOp OT
13 deBpyapm 2008 r. OKOHYATEJHO € IOTBBPIACHO W € B CHia THIHOBO NPEJIOXEHHE 38 B3AUMHO
cebp3sane Ha BTK , Koero onpejens TeXHWIECKATe H AKOHOMMYOCKH YCIOBUA 34 B3AHMHO CRLP3BAHE
Mpexara Ha KomnannsTa. B Tasu Bpr3ka BTK npenoxy Aa onepaTopuTe JOTBIHUTE/NY CHOPazyMEE

BAPHO CABPUTUHAT
hhinanhi




BhJTAPCKA TEAEKOMYHAKAXMOHHA KOMIAHASA A

OPAIOKEHNS KbM KOHCOJAIMPAHUA X AHAUBHAXYAJEH GUHAHCOB OTUET
(IMIPOTBLJDKEHNE)

3a rogunara, mpukinovBaia va 31 aekemepu 2008

Beruky cymu ca B Xunsam Ghrapcku iesa, OCESH KO HE € IIOCOUEHO Ipyro

1, Opraamsawus a1 ocroBHA AclinOCT (NpOALIRCHNE)
3akonoBo peryiapane ua AeiinocTTa (UPOIBICReHHAE)

BTK e cwmowmya cnopasyMeHns 3a B3AMMHO CBEP3BAHE CBC CICAHHTE ONEpaTOpd HA ENEKTPOHHM
CHOOIIATENHN YCITYTH, JTUCHINPAHH 32 IPSAOCTABAHE Ha (PMKCUDPAHH [JACOBH TeneqoREn yonyra: ,, Al
Tu Jlu Heryspx” AJl, ,BTK Her” EOO, ,5unrapus Tenexom Her” AJ] (opexpaten mpes OKTOMBpH
2007), ,,.Becteren BI™ AJl, ,,Tonn Tenexom Buirapas” AJl, »EBpokoM Kaben MenumxmeHT Brrapna”
EQOJI, ,Msrouna TenexoMyHukauronHa xomnaums” AJl, ,Jurepyyr Briarapus”™ EAJL, ,Keii6Goirren”
EALL, ,Kocmo Buirapus MoGaiin” EAJL, ,Mo6unrex” EAJl, ,HexckoMm Brarapus” EAJ, ,,Her Hc Car”
OO0/, ,Hoeo” EAJ| (npexparen npes Okromspu 2008), ,,Op6uren” EAJT, »Cnexrsp Her” AJl, ,,Tenckom
1” OOJL, , Tpanc Tenexom” EAJL, ,,Bapua Het” OO/l u ,.I'no6sa Komionnketinren Her” EAJT.

Jlorogopure 3a B3auMHO cEbp3sane Mexay BTK u oneparopy, npuresxasauts HHARBATYATHN JTHLEH3UH
38 OCBHINECTBABAHE HA AANEKOCHOCIICHNS — PEIOCTARAHE Ha INacoBa Tele(hoHHA YCIyra W MpeHoC Ha
AaHHU upe3 OOmMECTBEHA AAneKochoOMMTeN A Mpexa OT HeMOABHXKHA PaXHOCTyx0a OT BHAA ,TOUKA
MHOTO TOYKH” C HAMOHATIHO OKpuTHE ¢a ¢ Maxc Tenexom™ EQOJ u ,, Tpauc Tenexom” EA/L.

BTK e ckmovunna cnopasyMeHHs 3a B3aMMHO CEBP3BAHE CHC CJICAHHTE ONEPATOPH Ha CMCKTPOHHH
CLOGIUATENIHA YCIYrH, JHICHIUPAHA 33 TPEAOCTABAHE HA MOGHNHM ITIACOBH TENCPOHHA YCIYIH:
»Moburren” EAJL, ,Kocmo Brirapus MoGaiin” EAJT u ,,5TK Mo6aitn” EQO/.

Ilpes smyapu 2008 roguea KPC nanoxe Ha MOGHIHWTE ONEpaTOpH 3aTbIDKEHWE 32 WIPABHABAHS Ha
[EHUTE 38 TEPMUHMPaHe HA TPAQHK OT MOSWIHM ¥ OT (UKCHPEHH MPEXH Ype3 IUVIaH 33 NOCTENCHHO
HaMansBaAe Ha LEHUTE 32 TePMAHHPaHe Ha dukcHupaH Tpaduk, KakTo cieasa:

Hacone na canen  Yacope va crad Tpadux

HAata Tpadme (e /vu,) (18./vmm.)
Or 01.02.2008 0.35 0.325
Or 01.07.2008 0.32 0.29
Or 01.01.2009 029 0.25
Or 01.07.2009 0.25 0.19

Yenopenno ¢ Tosa KPC nanona na BTK u ocranraimre GrKcHpany ONEpaTOpA €AHOKPATHO M3PABHABARE
HA LICHHUTE 34 TSPMUHUPAHE B JBOCH CErMEHT Ha Tpafuk oT dRKCHpatH 1 oT MOGIIHN Mpexn.

®*  MoGwiam yeayru
BTK Mo6aiin uma mpaBo Ja J0roBaps B3AMMHO CBBP3BAHE ¢ OCTAHANATE CIEPATOPH, IPEMOCTARSIIY
OBINECTBEHN CEKTPOHHM MPEKH, KAKTO H 3a/ThJDKEHHE Aa JOrOBapA B3AUMHO CRBP3BAHE HA MPEKATA CH
3a npejocraside Ha OOLIECTBEHM ENCKTPOHHM CbOOLIMTENNM YCIYr# M OCHTypsABaHE HA ONEPATHBHA
CBBMECTHMOCT MEXAY YCIYTHTe NpY HAIHMMHME Ha MCKAHE OT APYro NpeAnpustHe. J(py:KecTBOTO MOXe
¢BOGOHO Ha A0roBaps B3aUMHO CEBP3BAHE.
BTK MoGaiin e CKmMO4WNO CnoOpasyMeHMs 3a B3aUMHO CBBP3BAHE CBC CHCAHUTE ONEPATODH,
BPeOCTABAT MOOHITHA O0MECTBEHY eISKTPOHHA MPEXH ¥ YCIIYTH; ,BHIrapcka TeneKOMyHUKAIMOHHA
komnanua” AJl, ,Pamnorenexomynuxauromna kommanms” EOOJ, ,Mobwrren” EAJl m ,JKocmo
Brirapus MoGaiin™ EAJL
BTK Mobaiin e cwmowwio cHopasyMeHMs 32 B3QUMHO CBLP3BAHE CHC CACAHUTE OHEPATOpH,
TpefoCTaBALM (PUKCHpaNE ODIIECTBEHN €NIEKTPOHHN MPEXKH M YCIYTH, KakTo ciiensa: ,Bearapcka
TeNCKOMYHHKANMONHAa KommaHua” AJl, Ak Ta /Iu Herynpx” AJl, ,Enpoxom KaGen MeHumwkmbeET
Brarapus”™ EOO/l, ,Muarepyyt Brnarapus™ EAJL, ,KeitGraren” EAJ, ,,Kocmo Brarapust MoGaiin™ EAJT],
~Mobmnren” EAJl, ,Hexkckom Bwarapus® EAJl, ,Opbuten” EAJ, ,Cmekrsp Her” AJ{, ,Tpauc
Tenexom” EAJL.
JoroBopuTe 3a B3aMMHO cBbp3BaHe Mexty BTK MoGaitn u npeanpuaTys, IPUTEKABALM HHAUBUIYATHH
JMIEH3MA 32 OCBHUICCTBABAHE HA JQICKOCHOGINCHNA ~ NMPEAOCTABSHE Ha IiacoBa TenedoHHa yciayra m




BhJATAPCKA TEJEKOMYHAKAIMOHHA KOMUAHHS A

IPAJIOXKEHMS KBM KOHCOJINTUPAHASA U HHAWBUAYAJIEH ®HUHAHCOB OTYET
(IPOALDKEHHE)

3a rognnata, npuxmovsama Ha 31 nexemspn 2008

Benuxn cymu ca B XWioity GIrapeku eBa, OCBEH aKo He € IOCOYEHo APYro

1. Oprannsanns g OCHOBHA ACHHOCT(NPOALLREHAE)
3axkonoBo perynmpane Ha Aef{HOCTTA (HPOXLIREHME)

HaeTm anHuR

Tumosoto mpeznoxenwe 3a HaeTH JMHAK e ofobperc Ha 15 roym 2004 r. To BKIMOYBA; OMACAHNe Ha
ycuyrata, OPeROCTABAHETO H, HMSHCKBAHMATA 33 Ka9ecTBO; NOCTOBETE 38 CEbLP3BAHE; CBHp3BaMe,
SKCIUIoATAlMA ¥ NOJAPBKKA HA OOOpYABAHETO; TEXHHHECKM WIVCKBaHUA M UHTepdelic; npueMarennn
TECTOBC; LICHW ¥ HauWH Ha miallaue; AOroBOPHY YC/IOBHS; CbBMECTHO IION3BaHe Ha pecyped. Liemmre
TpabBa ja ce OGasupanm ma pasxomure. Coriacno Hapeabara 3a ycioBrsiTa 3a MPEeXOCTABARE HA HACTH
JHMHUY MWHMMAITHHA Kalal@TeT Ha aHAIOTOBHTE W AWCHTAIHATE HA¢TH NWHWH € choTeeTHO 64 Kbit/s u
2ZMB/s. KbM HACTOAIIAA MOMEHT MUHUMATHHUAT KANAUTET He € NPOMEHAH.

Heo6pLp3an nocTon Ao aGonaTaa anang

TanoBoTO MPEUIOKEHNE BKIIOYBE HAYWHHUTE HA NPeJOCTABKHE, MOJ3BAHE M MPEKPaTIBAHE HA JOCTHIL
YCIIOBHATA 32 JIOKANM3UPAHE Ha (U3IMecky AOCTHII, CBOOONEH KamauuTeT Ha aGoHATa M abGoHAMEHTHH
NPHWH; TEXHWYSCKH CHeluduKkauuy Ha HeoOBBbP3aH ROCTBN AC aGOHAMGHTHM JIMHHM; YCIOBHA 34
CHBMECTHO NON3BaHE Ha ofucw ¥ JamekochoOmurendHo obopyasane; YCAOBES 3a JOCTHRN JO
pHGpOPMALES; NPHEMATEIHN TECTOBS; 3AIMMTA CPEIly CMYIUSHNA; EHA B Ha9MH HA IUIALIAHE; IPOMEHH B
IocThIIa; AoroBopHn yoiosus. Lenute tpadsa aa ce Gasupany Ha pasxoauTe.

C Pemenne Ne 1459/11 romm 2006 . KPC ono6pu HoBo THNOBO Npe/0oKeHHAe 32 HeoGBHP3aH JOCTRIT X0
aGonaraa mraud, TANOBOTO MPERANOXKEHME € OCIIOPBAHO X O0XKaNBaHO nped BhpXoBeH aIMUHHCTPAaTHESH
cba. C Pemenne Ne 54/08 anpun 2008 r. BAC notespav pemennero Ha KPC., K'sM HacTOAIDNA MOMEHT,
OpeXBUJ BIAIO B CHia pellenve 3a ofoOpaBaHe Ha TUMOBO NpPENOXEHWUE 3& NPEAOCTABSHE HA
HeoOBBP3aH A0CTRI 10 afoHaTHATA JIMHKA ¥ ¢ ornen pasnopenbara Ha § 7 ot I3P wa 3EC, 3a BTK e
HaMIEe crnemAQUYHO 3aAb/KeHue Ja NpenocTass HeoOBLp3ay poctsn jpo abonarTHara JHHAR B
ceoTBeTCTBHE ¢ ofodpenoTo oT KPC Tunoso npepioxenue.

BTK uma ClIOYEHH TpH JOTOBOpa € NPENUPUSTHA 33 NpPEAOCTaBAHE Ha HeoOBBp3aH JOCTHO, B
choTBeTCTBHE ¢ THnoBoTo Npeoxenre, ogobpeno or KPC mpes 2004 rogura. JloroBopH ca CKIIOYSHA
¢ ,.,Opburen” EAJL ,,Hexckom-Brmrapus™ EAJL u ,,Ciekrsp Her” AJL

B usmsmienne na Pemenne na KPC Ne 1459/11 ronu 2006 r. BTK npeanoxn Ha ,,OpOuren” EAJL,
wHexckom-Benrapas™ EAJL n ,,Croextep Her” AJ] ROIBIHMTENHN CHOPA3yMEHMd 34 MPHBEXJAHE HA
CKITIOMEHHTE JOTOBOPH 3a HeoOBBp3aH JOCTBI B CHOTBETCTBHE ¢ 000peHOTO THIORO mpenoxenue,
K4TO ONEpaTOPHTE MPOBEAOXA MPEIOBOPH IO CHALPIKAHMETO Ha MOMBJIHHTENHH CIOpasyMeHus, HO JO
HacTosIMst MOMEHT exmucreeno ,,Opburen” EAJl e moamicano HOTBIHMTENHC crnopasyMmenme ot 17
cerrremepr 2008 1.

Croenudmaen (SnreTpriiv) gocTen

BTK ¢ onpexeneno ot KPC 3a onmepatop ¢hC 3HAYMTENHO NA3APHO BB3AEHCTBHE BBHPXY MNa3apa Ha
(mrchpann JanexochoBmMuUTEHE MPEXH K IpefocTaBsiHe Ha GHKCHpaHa IacoBa TeNeqoRRa yC/IyTa ¥ B
Tasu Bpe3ka BTK cnensa ja npezocTasn cnemudude JOCTRI 0 MPEXKATA CH OPH MOAAACHA 3aiBKa OT
JIpyT OMepaTop.

BTK wu3roTsy THNOB JOrCBOp 3a MpeAocTaBiHe Ha crenmdwder AocTell. IIpes 2008 roxuua BTK nma
CKMIOYEHY JOTOBOPH 32 NPSAOCTaBAHE Ha cremudmaen AocThn CbC CASARWTE onepatopu: ,,Opdaren”
EAJL, ,Hexckom-Buiarapus™ EAJL, ,.Crnexrsp Her” AJl, ,,BTK Mobaiin” EQO/L, ,.Esomuk™ All, ,Her
He Car” 00/, ,HET 1” EOQJ] u ,.Becturen BI™ Al




BhJI'APCKA TEJIEKOMYHHKAIIMOHHA KOMIIAHNA AJ{

NIPIIOKEHNSA KEM KOHCOIM{UPAHASA U HHAWBHUAYAJIEH ®UHAHCOB OTYET
(IPOALKEHHE)

3a ropunaTa, npakmouBamma ta 31 fexemspu 2008

Beiaxu cymu ca B Xunsau Geirapckn J16ga, OCBEH aKO HE € OCOYEHO APYTO

1. Opraawsamms i OCHOBHA JAeHHOCT(MPOXbIREHEE)
3axon0BO peryimpane Ha AefinocTTa (OPOTBIKEHKE)

Ko-moxupane

Crrnaco 3akona 3a manekochoSmenusta (otmenen) BTK Ge 3aamimkena aa HpeNecTaBy CHBMECTHO
MOJ3BAHE Ha CBOMTE MOMCIICHHS, CHOPBHKEHKS, KaHam ¥ Kyxd, ChrilacHO W3HCKBANKATA HA 3aKoHA 33
nanexocsobmenunra BTK noxroTen u suece 3a onobpenne or KPC npoexrn ma O6mm YCaoBpsa 34
CBBMECTHO MON3BAHE Ha MIOMEINCHNSA, CHbOPLKEHNE, KAHATH U KyJH, KouTo Gsixa ono0peny ¢ peimenne Ha
KPC B cpenara na 2007 rogwna. Pemernero va KPC 3a ogoSpasane na O6muTe ycnosus 6e ofxansano
npex BepxoBHus agMunucTpatvBer cbA. C pemenne 149 ot 6 SAnyapu 2009 r. TpuieHeH ChCTAB Ha
BAC orxsbpian xatbure KaTo HEOCHOBETENHM M NOTBBPAM, 4e¢ pewennero Ha KPC, ¢ koero ce
oaoSpssar OGIIITe YCNOBUA € IPABKIIHO U 3aKOHOCHOGPa3HO.

CeriacHO TIPEXOAHUTE ¥ 3AKMOYHMTENHW pasnopeabu Ha 3EC, HanoxeHHTe mO peia Ha 3akoHa 3a
RanekochoSMEeRnATa (OTMEHEH) 3a/[b/DKSHIA HA OTEPATOPH ChC SHATATENHO B3fciCTBHe BBEpXY Na3zapa
CBBP3aHN CBC CBBMECTHO MOJI3BAHE HA HOMEHICHNY, CHOPDIKCHMS, KAHAIIA M KYJIW C€ 3a11a3BaT JI0 BIM3aHe
B CIJIa Ha PeINeHUe 33 HanaraHde Ha cnenrduyIHy 3R DKeHA Ha APYKECTBA, ONPE/ISCHE 38 TAXUBA ChC
3HATUTENHO BH3XCHCTBIE BPEPXY CHOTBETEH I1a3ap.

Ilenn, Gasapanu na pasxogure

C omen na OTrOBOPM HA H3NCKRAHMATA 33 NPEJOCTABSHE Ha DPETyIMpaHX yYCAYTM Ha
pasxoaocoprenTHpann neHy, BTK BHeapsBa cucTeMa 3a onpesendgHe Ha paskoOWTe Ha IPEAOCTARKHUTE
yenyra. Cuctemara ¢ paspaoTeHa OT B CHOTBETCTBME ¢ HOpMarTuBHata ypeaba na EC u e oxo6pena or
KPC npes mecen anpun 2004 roauna. Ha Gasara Ha CHCTEMaTa ce ONPEAENIST NEHHTE 32 HASTH JIHHMM,
IpefocTaBAHEe Ha HeoOBLP3aH AOCTRN JO abOHATHA NMHUS, cnemudHICH XOCTBI M 3@ B3AMMHO
cespasane. [Ipes 2005 roauna MakKursu & Ko n3pbpmBaT NpoBepka Ha METOAOJIOTHSTA HA CHCTEMATA
W BBBEXKIAT U3BECTHH MOJU(HKaUny, KOUTo ca npeAcTasenn 33 oxodpenue ot KPC. C Pemenne 158 or
28 denpyapn 2008 1. ca cpriacyBsanu npoMeHHTe B CHCTeMATA 38 ONpe/e/AHe HA PAa3XOLHTE.

HopMaTuBHM yeI0BHS 32 ONPEAC/IAHE HA NEHUTE HA TEACKOMYHMKANMONHN YCIyrH

Ot 2007 roguna ueHMUTe Ha $uKcHpaHaTa IIacoBa Tele(ORAA yCIyra ¢e ONpeNelaT ChrIacHo NeHORa
KOIIHHIA, ONpe/eNeHa B noaHOpMaTnBHaTa Oasa Ha 3akoHa 3a JanekochoOlleHnsTa (OTMEHEH) INpH
OTYHMTARE HAa HUBOTO Ha pasxoxute. Ilocneanara NpoMsHa Ba HEHHUTS € USBBLPLUCHA Ce NPONeAYPa Ha
obcmxuane ¢ KPC m aefficreaumare meHyM ¢a ogo0peHy OT PerylaTOpHEA OpraH @ ¢a B cHia or 1
tespyapu 2007 r. [1pes 2008 roania uenute Ha GuKCHpaHaTa IIAcOBA TENSOHHA YCIyTa C& ONpPEASIST
CBHIIACHO LIEHOBA KOWIHMNA, onpeaenieHa B Jlunensunta wa BTK npu oTanTaHe HA RMBOTO HA pasxoauTe,
Tlocnennara npoMAHa HA LNEGHWTS € W3RHLPIICHA Ced npoueaypa Ha obcwxnzne ¢ KPC u aelicTramurte
LICHH ca 000peHy OT perynaTOpHUA OpraH i ¢a B ciia ot 1 Hoemspu 2008 r.

Ha 13 aBrycr 2008 r. BTK BHece npemioxenne B KPC 3a BpBexXaaHe Ha HOBW NEHM B cuia or 1
oxromepu 2008 r. KPC ¢ Pemerune 1960 ot 11 centemspu 2008 r. pbpra 3a npepaoTka NpeyioKeHHeTo
3a MpoMAHA Ha NeHUTe Ha (AKCHpaHaTa IMacoBa TenedoHHa yCIyra, KaTo MoXcKa Aa §baaT npejcTapeHu
pesynrara or CHCTeMaTta 3a ONpPEASIHE HA Pa3XofHTe, 3a BCHUKH YCIYTH 3@ ITBPBOTO HOJYroJde Ha
2008 rojuHa, KaKTO M CIIPABKA 33 [EHWTE 38 TePMHEMpaHe N0 JOTOBOPHTE 34 B3AHMHO CBLP3BAHE ¢
YYACCTPAHHE OIICPaTOPH N MOTHBY 3a NPOMIHA Ha MexayHapopHwre 30HM. Ha 30 cenremspr 2008 .
BTK BHece HoBO npemnoxennme W KPC B3e oxkoHYareNHO pemieHue 3a oloOpeHMe Ha NEHATE,
npexnosxenyt ot BTK, Hosure 1ieau ca B couta o 1 Hoemepa 2008 1.

Ipes 2008 romuna neHUTe Ha MOGITHATA IMacoBa TeledoHHA YONYra C¢ ONpeAsnaT ChINACHO Th{PCEHETO
H OpeJIaraHeTe OpH OCHTYpABaHEe HA PABHONCCTABEHOCT HA KATETOPHHTS KpaHHH NOoTpebHTemi,

&
Ha Tpapuka 1 APYTH YCIOBHUA, CBLP3GHH ChC CBOBOARTA Ha JOroBapsiHe. 5




BBJII'APCKA TEJJEKOMYHUKAIIMOAHA KOMIIAHWS Al

IPIIOXEHAA XM KOHCOJIMANPAHNS A AHINBAIYAJTEH GUHAHCOB OTIYET
(ITPOTb/CKEHHE)

3a rojunaTa, NpAKNOIBAma Ha 31 Aexemapu 2008

Benaxu cymu ca B Xumsm Gbirapeky 11ea, 0CBEH KO He € IIOCOYCHO apyro

1. Opranmsanus n ocHOBHA AelinocT(NpoxbIXKeHAE)

3axonoBo peryanpane ga gelinoctia (npoxnaenne)
Jrmensng

®  OuKCHPAAN YOJXyrn
Ha 28 smyapm 2005 r. KPC nojmossea munensus ma BTK 3a €KCIUTOATAlKA W Pa3BATHE Ha
AaNeKOCHOOIMTENHATE MpEXa Ha TEPHTOPHATA  HA Beirapms  ®  mpenmocramsmeTo  Ha
TE/ICKOMYHUKALMONHY YCITyTH 9pes Hest. CpOKET Ha mneHsnaTa ¢ despyapr 2019 roguna.

logumna Taxca npes 2007 roguua B pasmep Ha 0.4% OT rOXMITHETE MPUXOTH OT AaNeKoCHO0MUTETHA
yomyru, npefocrasenn Ha abonarute Ha BTK ce sarutama sesko Tpiveceuue, [Ipes 2008 u 2009 roavHa
TOJMITHATA Takea € B pasmep Ha 0.2% oT rogvmimuTe GpyTHA NPUXOXH OT HPELOCTABAHE HA ENEKTPOHHA
CHOGIIUTEINHY MpexH /i yCryrn 63 BKMIOYEH JaHbK BPXY J0GaBenara cTofHoCT el nprcnajgaHe
Ha TPaHCQEPHUTe IIANAHUS KbM JPYTH OpEATPHSTAA 38 BIAWMHO CBBP3BAHE HA MPeXH M JOCThI,
TPAH3HT, POYMUHT, YCIyry ¢ AoGaBena CTOMHOCT, KAKTO M PAXOAM 32 YPeXxJIaHe HA aBTOPCKH M CPOAHM
Tpasa 32 PajHo- ¥ TEACBH3HOHHH IPOTPAMH,

Ha KPC ce 3amnama ¥ QrKCHpana rofpmHa Takes 3a CTPaHIYCH MeCTOTeH Pecype B PaaMOYecTOTHHS
cniekTsp. Cymara ¢e KauKynupa Bb3 OCHOBA Ha TEXHMMECKW JaHHH U ce 3aIUIalla BCHKO TpEMeceHe,
IIpes 2008 u 2007 rojuua TakcuTe ca choTBETHO 2,498 1 2,595 Xungau nesa. TAKCHTe ce peryimpar ot
KPC # ce onpezensT ¢ nocraHoBieH!s Ha MUHHCTEPCKY CBBET.

Ha 30 siayapu 2007 r. KPC u3nasa xa BTK wrymBrAyaien TULEHs 33 OCHIIECTBABANE HA KOMYHUKAIHK
MOCPEACTEOM OOLICCTBENATE TENCKOMYHMKALMOHHA MpEKa upes MpEeAOCTaBIHE HA MOGMINA pamao
JCIIyTa OT TUNA TO9YKA KbM MHOIO TOWKM B YECTOTEH juanasod ot 26 GHz ¢ HaumoHaTHO noxpuTHe.
Cornacro pasnopexGure ua 3EC, enexTpoRHM CboGIIEHMA e OCHIMECTBABAT ceofomHo, cmex
yBefloMsBaHe WM cjlef U3KAaBAHE HA DAspeleHMe 33 HON3BAHE Ha HWHIMBEIYAJHO OLpEReicH
OrpaHmdeH pecype.,

MspanenuTe MH/MBMAYAIHY JIMICH3WH, W YAOCTOBEPEHUS 33 OCHUISCTBABAHE HA FelfHOCT No obum
MUUEHINM e Gbaar Tpanchopmupanu ciyxeSHo BbB BIMCBAHE B CHOTBETEH perucTsp mnu me Gbiaar
M3JBACHY CIyXeGHO CHOTBETHMTE PaspenIcHMs 3a NOJN3BaHE HA WHIMBHAYANHO ONpejeleH orpaHuyeH
pecype.

KsM MomenTa ca usnanenn cuyxefuo or KPC ciiepnnTe paspemenus 3a noissane Ha HHJ{MBATY AITHO
OMPEICNCH OTPAHWLEH pecypc:

~ Paspemenne No 00353/29 mati 2008 r. 3a nonssane Ha MHAMBAAYQIHO ONpEACICH OTPaHWICH pecype-
PaJiOYECTOTEH CIIEKTHD 3 OCBHINGCTRABAHE HA CNEKTPOHHY CHOOLICHHA Ipes eNCKTPOHKA CHodmuTeNnna
MpeXa OT HETIO/IBINKHA paarociy»x0a oT BAAA ,,TOUKA K6M MHOIC TOIKH™;

- Paspemenve No 00169/17 anpun 2008 r. 3a momssate H& WHIMBHAYATHO ONpeAcHeH CrpaHHYeH
PeCype-paioecTOTSH CIIEKTBP 33 OCHINGCTBABAHE HA EJIKTPOHHH CHOOIICHNA 33 COGCTBEHM HYKIM
9pes eNeKTPOHHA CHOOIMMTEIHA MPEXKa OT NOABMKHA pagnociyxta-PMR;

- Paspemenue No 00762/21 onu 2008 r. 3a nomssase Ha MHANBMAYANHO ONPEAENEH OFPAHHYEH Pecypo-
PagAOUuCCTOTEH CNEKTHP 32 OCHUIECTBABAHE Ha GNCKTPOHHY CLOGINEHNS Ype3 eieKTPONKE ChrOSIUTeHA
MpezKa 38 Ha3eMHO L(POBO PaIHMOPA3NPECKBANE

"  MofSnaag yeryrn
Ipes ronm 2004 rogmaa KPC u3nasa Ha BTK nuuenaust 3a wsrpax/iane, eKCIOATALAA W NMOAOPTLXKA Ha
KNSTEYHA MOOW/IHA TENCeKOMYHMKAUMOHHA Mpeka mo GSM cranzapr ¢ HAUEOBANHO NOKpHTHE.
Wsnazenara nunersus ¢ 3a nepuod ot 20 rofMHu ¥ A4BA NpaBo HA OA3BAHE HA pamovecToTa ;
1,800 MHz. Csrnacro mmuersnsta, BTK noema aHrascumenTa Ja OCHTYPH HOKPHTHE HA HE [10-¥
20% ot HaceneHWETO B pamkhTe Ha 12 Mecena, He mo-manxo ot 40% 3a 24 meceua # He
65% 3a 36 mecena. BTK e 3annatnna 54,160 xunsmm nesa 3a GSM nruensuaTa,




BBJITAPCKA TEJJEKOMYHUKAITMOHHA KOMITAHHSA AJ{

NPRJIOAKERWA KbM KOHCOJIHAWPAHVA U THAABHAYAJEH ®UHAHCOB OTYET
(HIPOAL/KEHHE)

3a roaunata, npukmoyBama Ha 31 gexemspu 2008

Bemku cyMu ca B XM GhiIrapeky esa, GCBEH ako He € IOCO9EHO APYTo

1. Opranmzanyus 1 OCHOBHA ACHHOCT(NPObLIREHHAE)
3axoHOBO peryampane Ha ReliHoCTTa (IPOTLIREHNE)

Ilpes 1oam 2005 roxuna BTK npexmspna GSM imnensnara sa BTK MoGaiin cien ogobperwe or KPC,
CroHHOCTTa Ha JIMNEH3NATA B pasMep Ha 54,160 XmiAay JeBa e TBPBOHAUANHO MiaTeHa ot BTK AJI.
BTK MoGalin e samnaTaia rogumsa Taxca npes 2007 roguHa 3a 4eCTOTHH NEHTH B pasMep Ha 3,778
XAV fIeBa Ha TPUMECSTHY BHOCKH M Taxca 3a HomepalmoHeH niaH 983 xunsuu nepa. Noppmma Taxca
B pasmep Ha 0.4% OT roJAWINHATE NPUXOAM OT AANSKOCHOGIIMTENHH YCIYrW, IPEAOCTABEHH Ha
abonarare, ce 3aMama BCRKo TpuMecedre. [pes 2008 x 2009 romuHa rognIIHATA TAKCA € B pasMep Ha
0.2% or rofmmnWTe NPUXOAM OT TOMVIHWTE GPYTHM NPUXOAM OT NPSAOCTAaBSHE Ha ENCKTPOHHK
CHOOLIMTEIHY Mpexu Wi youyru Ges BKIIOYEH Jabk BBpXy 406aBeHaTa CTOMHOCT CJie/| IpHCcTanaHe
Ha TPaHC(epPHHTE MNAAHAS KbM APYTH NPEANPUSATAS 34 BIAMMHO CEBP3BAHE HA MDEXM M JOCThY,
TPAH3UT, POYMUHT, YCIYTH ¢ 400aBeHa CTOHHOCT, KAKTO M PasXo/y 3a ypex/aHe Ha aBTOPCKH M CPOIHH
TIpaBa 3a Pajuo U TENeBU3NOHHN MPOTPaMu.

B13 ocHoBa Ha mojfajaeHo sasenenwe, ¢ pemeHwe No 1391 or 04 amrycr 2008 r. KPC paspemm
AnueH3nATa Aa Obae npexsnpreHa Ha BTK, kaTo BrocneAcTeue ciensa Aa Goae cayxebHo H3zaneHO
CHOTBETHOTO PR3PSIICHHE 33 NOI3BAHE HA HHAMBUAYAIHO ONPSASIeH OrpaHHICH pecype.

Tlpes anpun 2005 roguna KPC minasa Ha BTK nuueHswa 3a wirpaxjade Ha KIeThYHA Mobwina
TENECKOMYHHKAIROREA Mpexka 1o UMTS cranpapr ¢ Haumosanso noxpurae. MsgageHara inunensns e 3a
neproj or 20 roMAY | faBa IIpaBO Ha IIQI3BaHe Ha CICHATE PanOIeCcTOTH:
e 1930 ~ 1935 MHZ (o6mo 5 MHz) 3a TepuTopusATa Ha Buirapus 3a npeaasane oT KpafHM
mobumHy yeTpolicTBa KbM 62308y CTaHIHy;
e 2120 - 2125 MHz (c6me 5 MHz) 3a TepuTopuaTa Ha Brirapus 3a Ipeaasany oT Gazobd
CTAHUMKE KbM Kpaitnu MoGwmn ycTpolicTsa; 1
e 2015 -2020 MHz (o6ro 5 MHz) 3a TepuropnsTa B2 Brnrapus.
Ceriacro Jmuensusta, BTK noeMa anrajumeHTsa g OCHTYPH IIOKPATHAE Ha HE IIO-Maiko or 15% ot
HECeIeHneTo B paMKuTe Ha 2 roguay i 144 kbps ocurypexa cKOpocT HAa NpeAaBaHe HA MH(pOpMALMATA, U
He mo-Maiko ot 50% 3a 5 rogmHy 1 144 kbps ocrrypena ckopoct Ha npeaasane Ha UHGOpMAIALTE, KATO
3a rpanorere Codwus, Ilnosmus, Bapua, Byprac m Pyce ocurypeHara CKOpPOCT Ha NpeAaBane Ha
nHdopMauns Tpabsa jga ¢ muummym 384 kbps. BTK e samnatmna 42,000 xunsgm nesa. 3a UMTS
JIALCH3AATA,

Ipes asrycr 2006 rogwua BTK npexsspns UMTS mauewnsusra na BT MoGaiin ciex ogodpenue ot
KPC. CroiinocTra Ha munexsusTa 8 pasMep Ha 42,000 xwigan neea ¢ IspBOHavYaNHe niateHa or BTK
AJl, BTK MoGalin ¢ 3armnaTuna rofuimaa takca mpes 2007 rogaHa 3a 4ecTOTHH JICHTH B pasmep Ha 1,500
XHJIA)( JIeBA Ha TPAMECETHM BHOCKH M TaKea HOMEpPRUOHEH IulaH B pasmep Ha 983 xwmam nesa.
Tomumaa Takca B pasmMep Ha 0.4% OT roauiHHTE TPHXOOH OT JHANCKOCHLODIIWTENHH YCIYTH,
NpeAOCTaBeHH Ha alOHATWTE ce 3amnalla CeINo Beske Tpumecetwme. Ilpes 2008 u 2009 romuna
rojMIHaTa Takca € B pasMep Ha 0.2% OT rogumHmTe NPUXOAM OT roAMIDHUTE GpYTHM npyXoaw OT
IPEeROCTaBAHEG Ha ENIEKTPOHHW CHOOIMTENHE MpeXw W/miM ycayrm 0e3 BKIIOYEH NaHBK BBPXY
noGaseHATa CTOMHOCT CNIGA NpHCHafaHe Ha TPaHC(epHWTE INAMAHHA KbM JADYTH Npe/NIPHATAA 34
B3aUMHO CBBP3BAHE HA MPEXM K JOCTbI, TPAHIUT, POYMHHT, Yoiyra ¢ nofaBeHa CTONHOCT, KaxTo M
Pasxo/ 3a Ypex/IaHe Ha ABTOPCKY M CPOAHH IIpaBa 34 PAZHO M TENCBISHORHN APOrpaMH.,

B®3 ocHOBA Ha NOAAAEHO 3asmmiieHAe, ¢ pemeHue No 1391 ot 04 asrycr 2008 r. KPC paspenm
JAneR3anTa aa Onae npexebpiaena Ha BTK, xato B mocnefcTeyre cneysa Aa Gbae clyxeGHO M3fafeHo
¢HOTBETHOTO PA3pellcHNe 33 NOI3BAHE HA MHANBUAY AITHO ONPEAGIEH OrPAHUYeH pecype.




BbJI'APCKA TEJJEKOMYHHKAIIMOHHA KOMIIAHHAS A XX

NIPHJIOXKEHAS] KbM KOHCOJIMAWPAHHS U MHAABUAYAJEH ®UHAHCOB OTUET
(MPOTLJDKEHME)

3a roauuara, npakmoysama Ha 31 zexemspn 2008

Bewaxu cymu ca B XWITH GRIrapekd esa, OCBEH ako He € IIOCOYEHO APYro

1. Opragmsamus 1 OCHOBHA ACHHOCT(IPOALIIREANE)
3axoHoBo peryampane Ha AeHHOCTTA (IPOLIERCHRAE)

Bw3 ocnoBa Ha nojanexo sasenenue, ¢ pemenne No 1064 or 26 roum 2008 r. KPC paspemm.
Wuusnayanmsa mamensus No 114-01053/4 noemepy 2004 r. 33 oChHINSCTBABAHE HA JAEKOCHOGIICHAS
apes ofiecTBeHa JaNeKOCHOOIHTENHA NOABHIKHE KIETbYHA Mpexa o cranapt NMT w/wm CDMA, ¢
HAMOHATHC IIOKPHTHE, H3JaJeHAa Ha PaguoTenckoMyHAKanHOHHa komnauus EQOJl, ga Gwae
npexsrpiena Ha BTK. B nocneactaue cresiga fa Gpae cyxeGHO H3LANEHO CHOTBETHOTO pa3pellenue 53
ON3BAHE Ha WHIABHIYANHO ONpPEeIeH OrpaHrdeH pecyps.

ITpes M. anpun 2008 roguma crapTipa NPEHOCKMOCTTA Ha MOGHIHE HOMEDa.

2, CueToBOHA MOJUTHIA

Tlo-xony e omicana c4eTOBOAHATA NMONMTHKA, NPANOKEHA [PY H3TOTBAHETO HA HACTOSIIMA (HHAHCOB
oraet. IloimTaKaTa ¢ Guira nocneJOBATENTHO NPUIAaraHa 33 BCHYKH NPeACTABEHH TOJMHY, OCBEH aKo
H3PUYHO HE € YIOMEHATO APYTo.

2.1.Ba3a 3a msroreane

Hacrosupist ¢uRancoB OTHET € WSFOTBEH B CHOTBETCTBHE C W3MCKBAHMATA Ha MeKAyHapoJHUTE
cTaHfapT# 3a ¢unancosy otieTn (MCPO), npuern ot Komucusta Ha EBponefickus cbios.

DURAHCOBUTE OTUETH C& U3TOTBEHH IIPY CNa3BaHe NPHHIKNA HA MCTOPHYECKATA HeHa, MoxudUIHpana ¢
MPEOLCHKA HA 38MU 10 CLPABSIBA CTORHOCT.

KoHconunupanara ¢punancosa HAGOPMALKS, BRIIOYHTENHO TA3K 32 FHIICPHATE JPYKSCTRA, € HIIOTBCHE
9pe3 eUHHA CICTOBOAHA [IONTHKA 33 [IONO0HY CASNKY M APYIH COATAL B HOAOOHN 0OCTOATENCTRA.
IIpescrassneTo Ha GUHEAHCOBHTE OTHETH B ChoTBeTCTBRE ¢ MCDO H3UCKBA PEKOBOACTBOTO A3 HAXIPARH
KPHTHYHA CYETOBOAHYM HPHONM3UTENHH OLCHKY, HAYHCICHUN U NPEANONOKCHNS W PEMICHHATA, KOUTO
32CATAT OTYETCHHTS CYMM HA aKTHBHUTE W [TaCHBATE H ONOBECTABAKETO HA YC/IOBHA AKTHBH M TIACHBY KHM
ZaTaTa Ha QHHAHCOBHUTE OTIETH M OTYETCHHTE CYMH Ha NPUXOMUTE M Pa3XOANTE Hpe3 OTIECTHUS HEPHOL.
BwIpexd 9 Te3H OMEHKH ¢ OCHOBABAT HA Hal-JoGpara HHGOpMAIMS Ha TEKYIIATE CHONTHA U NeHcTBHA,
JAeHCTBUTENTHITE Pe3y)ITATH MOTAT JId CE PasIHvaBaT OT Te3H MPSUCHKH.

a) Hurepnperannn B cnaa or 2008 roguna, Ho He NPIIOENMHA KBM MOMEHTH

CriemHoTo TEAKYBaHE HA MyOIMKYBAHYM CTAHJAPTH € 3aJbIDKUTENHO 32 OTUETHUTS MEPHOMY, 3al0YBay
Ha mm cned 1 seyapu 2008 r., HO He ce OTHAacH 32 onepanuate na [pynara:

KPMCQ®O 11, MC®O 2 - I'pyna & caeixn cbe cofersenn axupn, KPMC®O 11 npegocrass
YKa3aHHA 33 TOBA AQIM CAC/IKY C aKI(HH, BKIIOYBAIE COOCTBEHN aKIMY MM aKiuy Ha APYTH WICHOBE HA
rpynara (HanupuMep, ONUFH BbpXYy akuun Ha dupmara-malixa), Tpabsa jga OpaarT pasriexiaHu XaTo
IIATEMY 9pe3s aKIMe WM IIETHMH 9pe3 NapyudHy CPEACTBA B OTACNHWTE OTHeTH Ha dupMaTa-Malika u

JPYKECTBATA OT IPYNATA.

KPMC®O 14, MCC 19 — OrpasudeHiero Ha aKTHB 10 JeOUBKPaHY JOX0MH, MURHMATHE H3HCKBAHNHS
3a dmHAHCHpaHEe M TAXHOTO B3amMojeHCTBUE JlaBa HACOKM 3a NpeleHka Ha rpammnara B MCC 19 ua
CYM&TA H4 NPEBUINEHUETO, KOSTC MOXe Ja Obje IpH3HaTa kKaro akTuB. To#f chMo pa3dcHEBA Kak
NEHCHOHHHAT akTHB WM 3afbJDKGHWe MOrar ja ObAaT NOBIUHMHA OT 3&KOHOBH WM KCHCTPYKTHBHH
W3NCKBAHNA 38 MIEHAMAIHA (QOHIOBE.




BRJIITAPCKA TEJEKOMYHHKAIIMOHHA KOMIIAHUS Al

IIPAJOXEHNNS KM KOHCOJJIHAPAHUSI 1 HHIUBANYAJIEHR ®PHUHAHCOB OTYET
(IPOXLIIXEHIE)

3a roaunara, mpuxmoYBama 1a 31 Iexemspu 2008

Bomaxu cymu ca B Xunsiu Ghrapeky neBa, 0CBEH aKO He e OCO9EH0 APYIO

2. CqeToBOXHA HOMHTHEA (npogpirxenue)
2.1. Basa 3a mroTBsHe (UpoALIDREANE)

6) CrangapTa, H3MeHERNAs U THAKYBAHAS KbM CHINECTBYBAIM CTANRAPTH, KOUTO HE 3 B3N B
CHa ¥ \e Ca npaeTy oT JIpyA&ecTBOTO 32 NO-PAHHO IpHIArame

MC®O 8, Onepamuenu cezvenmu (s cua om 1 Anyapu 2009 z). CranjaprsT ce npumara 3a
APYXKECTBE,

IMHTO ABITOBH WM KAlUTANOBY MHCTPYMEHTH C€ THPIyBAT HA MyG/IMGeH Nasap Wi ca B npoLec Ha
noJaBane Ha TCXHHUTE (GUHAHCOBY OTUESTH ¢ LENl H3ZABAHETO HHCTPYMEHTH Ha yOmuqnms nasap, MCDO
8 M3UCKBA APYKECTBOTO Aa AOKIANBaE (GHUAAHCOBZ ¥ ONMCATENHA MH(OPMALKA 38 CBOHTE OonepanyoOHHA
CETMEHTH ¥ 2 YTOMHAB] KAK CNIe/Ba A4 C¢ OTHHTa Takasa uuopmamas. [IoracTonmenm I'pynara onensisa
KaKEB ©JeKT Ie MMa CTANIapTa BBPXY CErMEHTHHTE ONOBECTIBAHAA B KOHCOJIUAUpaayTe (PuHanCOBY
OTYETH,

DUHAHCOBU URCIMPYMERIU U 3G0CICEHUAMA, npousmuvawin om JTuxeudayus — Honpasexa na MCC
32 u MCC 1 (8 cuna 3a 200umnn nepuoou, Janousawin Ha unu cned 1 anyapu 2009 2.). Ipomsnara
M3UCKBA Knacu(HUMpaHe KATO KAMTAN HA HAKOM (UHAHCOBH HHCTPYMEHTH, KOMTO OTrOBapaAT Ha
AehrHMMATS 30 GUHAHCOBO 3ATRDKELYE,

MCC 1, Iipeocmaesne na dunancosuy omuemu (uamenen npes cenmemepu 2007 200una; ¢ cuna 3a
OmuemnL nepuodu, sanousauu na une cred 1 Anyapu 2009 2,). Ocxoruara npomszaa B MCC 1 e
3AMIHATA Ha OTYETa 34 AOXO/HTE ¢ OTHETA 33 THJIHHTE JOXORM, KOUTO e BKIIOYH CHIIO TAKA ¥ BCUIKH
MPOMCHA B KanuTaja, KOUTO HE €4 IO pemneHne Ha COGCTBEHALMTE, KAKTO HANDHMED HpEOLCHKATA HA
(hrHaHCOBYTE AKTHBE Ha pasmoNOXeRme 3a npofakba. Karo afTepPHATHBE, APYIKECTBATA IN¢ MOTAT Ja
UPEACTABAT ABA OTHETA: OT/EIEH OTIET 32 ZOXOAMTE M OTYET 32 MKIHUTE JAoXonw. HaMereruat MCC 1
CbINO Taka FhEOKIR USACKBAHETO @ NpeACTaBH Gananc KbM HAYANOTO Hall-~DARHEAT IPSACTABCH nepuoy,
B CIIyHaiTe KOTAaTO APYIKECTBOTO TPOMEHH CPABHUTENHUTE OTIETH HIOPAXU PEKNACHHKAIIAN, IPOMEHH B
CHCTORCAHUTE DONHTHKH WM KOPHIUpaHe Ha rpemwxu, JIpy:ecTBOTO OdaKkBa w3MeneHMsT MCC 1 na
AOBEZIE JI0 NPOMEHW B NpPEJCTABAHCTO HA (PHHAHCOBHTE OTYETH, HO Ja HAMA OTPDKCHHUE BLPXY
TPU3HABAHETO WM OEHKATE HA OTACAHM CTONAHCKH ONepaldy KK GanancoBH TO3KIIN,

MCC 23 (Hamenenue), Pasxodu no 3aemu (8 cuna om 1 anyapu 2009 2). VisameHennstta ca 4act or
npoexta Ha Coheera no MCC 3a nmpomenn npe3 roguuara, myOmuKyBaH npes Ma# 2008 rogmua.
OnpeeierreTo 3a Pasxomd 1O 336MU € HIMEHSHO KATO PAsXOAUTE 34 JIMXBH C& M3MUCINBAT KATO Co
H3TON3BA MCTOAA HA C(PEXTUBHEA JMXBEH NPONCHT, KAKTO € onpeaenss 8 MCC 39 . ®unancosn
uHCTpyMeRTH: [Ipi3nasane n onensBane”. VisMEeHERNATa MIITIAKIAT HECHOTEETCTEHATA mexny MCC 39
u MCC 23. T'pynara me npuioxu MCC 23 (13MeHeH) OTHOCHO KaUNTAIH3APAHETO HA PasKouTe 1o
32€MM CBBP32HY ¢ NPUIOGHBAHETO HA AKTHBH, OTIOBAPAIY HA YCIOBHATA B CTARAAPTA, OT | aryapr 2009
r.

MCC 27, Konconudupanu u UROUSUOYANMU (DUHANCOSH Omemu (usmenen npes anyapu 2008
200URA; 6 CHRA 3G 200UULHU NEPUOdU, 3anoueaiqu Ha unw cred 1 onu 2009 2). Uamenenmar MCC 27
IE H3UCKBA APYXKECTBOTO Ja OTACIHN UANOCTHHA JOXOM HA cOOCTBEHHUMTE Ha (EpMaTa-Malika OT TO3M
Ha MAILMHCTBEHWTE aKIUOHEPH OPM aKko TOBA JOBEAE JO TOBZ, Y€ YHaCTHETO Ha HEKOHTPOIMpAIITE
SKIHOHEpU CC¢ OK@KE OTPHUATENIHO Cango (B MOMEHTA CTaHjapTa H3NUCKBA B [OBETETO CYYam
JOTBNHNTENIHNTE 3ary0M fJa Onjar pasnupefieeHd Mexay coGCTBEHMIMTE Ha dbupmara-malixa).
Hsmenenuar cranmapr yTounssa, Ue USMEHEHNATa B COBCTBEHOCTTA Ha dupMara-Malika B ABLHEPHOTO
APYIKECTBO, KOUTO HE BOIAT X0 3aryGa Ha KOHTpON TpEOGBa Aa OBAAT OTPA3eHM KATO KANWTAIOBH
onepaiuy. To# CHILO Taka YTOYHABA KAk GHO APYXKECTBO TpAGBA Ja OUEHH neuaint T AT
IPOH3THYAINA OT 3aryfaTa Ha KOHTPON BBPXY ALIEPHOTO Apyaectso. Ha natara, ua

KOHTpOJIa, BCAKC y4aCTHe B GuBINETO ApYXKecTBO TprGBa a Gh1e oI
Bin”




BbJTAPCKA TEJEKOMYHHUKATINOHHA KOMITAHMS AN
IIPHJIOKEHWS1 KbM KOHCOJIMIUPAHAS A HHUBHYAJEH ®AHAHCOB OTUET
(IPOBIDKEHHE)
3a rogunata, npukmovBama Ha 31 aexemspu 2008
Bewnixn cymu ca B xuisym Gurapeku 1eBa, OCBEH aKO HE € II0COIEHO APYTo
2. CueToBoAH2 NONATAKA (IPOALIREHAE)
2.1. Ba3a 3a usroTasac (NpoAL/LRERHE)

MC®O 3, Busnec kombunayuu (usmenen npes anyapu 2008 zoduna ; ¢ cuna 3a busnec KomOunayuu,
34 Koumo oamama Ha npudobusane ¢ Ha WU CE0 HAUANOMO HA WbPGURM 200UUIeH OMMEmen
nepuod, sanousavy na unu cred I wnu 2009 2,). Vamererast MC®O 3 me nozsonu na ApYXecTBaTA Ja
A30epaT Jia OLEHSBAT MIHOPHTAPHATE YHACTHS, U3NON3BAHKY CHIECTBYBALMAT MeTOA Ha MC®O 3
(MPOTIOPIHONANEH AAN B HETHHTE MASHTH(HUUPYEMH aKTHBM Ha NpUAcGHBAaHOTO IpPYXECTBO) RIM
CIOpe/l CHIMAT NPUHIMN KaTo cuerosofnMTe cTaHaapry Ha CAILl (mo crmpaBepnmsa croitroCT).
Hsmenennar MCQOO 3 npenocTass N0-noApoSHn MHCTPYKIMY 3a MpUUIAraHe MeToja Ha NOKyNKaTa npH
Ousnec komOmHammu. OTnama HIUCKBAHETO /2 C& OLEHABAT N0 CHPABEIHBA CTOMHOCT BCEKH aKTHB M
[I2CHMB NPH BCCKM ©Tal Ha MOSTANHO NpmAoGUBaHE 3a LENMTE Ha WM3IIHCIABAHE NOICKWTATHATA
pemyTaimua. BMecTo TOBa, HONOXUTEIHATA PENyTaLys e Ghe HITUCIIBANA KATO PAa3NiKa KbM NaTara
HA TNpUIOOMBAHE MEXAY CNPaBE/UTMBATE CTOMHOCT Ha HHBECTHIMATA B JPYIECTEOTO npeam
IPEAOOWBAHETO XA TO3W eTall, INATERATa CyMa M NPHAOOHTHTE HETHM aKkTMBY. Pasxojute, CEBP3aHY C
npunobusarneTo me TpAGRa Aa GBAAT OTPAIABAHY OTAENHO OT GU3HEC KOMGHHAIATA U CIEAOBATENHO
OTIHTAHY KATO PASXOMH, & HE KATO 9acT OT NOJIOKUTENHATS penyTaiws., [Ipno6HBamoTo ApyRecTso me
TpA0BA /A IPU3HAS KEM JaTaTa Ha NPUACOHBANE NACHB 33 YCAOBHO IjallaHe Ha [OKYIKATA,

IIpomerTe B cTOHHOCTTA Ha TOSM NACMB CieJ AaraTa Ha mpuuoGweame e Gbae TPU3HATO B
CLOTBRTCTBHE © H3UCKBAHUATA Ha ApYyrd npuioxumu MCPO, a re upes Kopurapane Ha HOJICKATENHATE
penyrauus. Mamenennat MCOO 3 BrodBa Beue B CBos 06XBaT GH3HEC KOMOMHAIMY CaMO CHBMCCTHH
APYIKECTBA, KAKTO U Ou3tec koMOMHALMN, OCBHINECTBEHN eIMHCTBEHO Ha 6asa JoroBop

Yenosun na npudobusane u anyrupane -Hinenenue na MCOO 2, Hnawane na 6asama na axyun
(u3s0aden npes Anyapu 2008 zoduna; ¢ cuna 3a 200UIUNE NePpUoOK IanRoveamy HA Ul cred I Anyapu
2009 2). VisMeHenMeTo yTOUHIBE, Y€ YCOBHA 3a NPHAOGHBAHE MOraT a2 Gh/aT eMHCTBEHO YCIOBAS 32
TPYJO0B CTaX W NOCTUTHATH Pe3yNTaTH. [pYTrH XapacTepucTrRKR Ha IamaHe Ha Oasa akuH He ca
ycnoensa Ha npracOusane. VI3aMEHEHHETO HINCHABA, 9¢ BCHYKY AHYJIMPAHYS, OT CTPAHA Ha APYXKECTBOTO
HJI¥ CTPAHUTE, TPs6Ba Ia (bAaT OTUMTANK N0 SAMH W CHIOM Ha9MH.

KPMC®O 13,Ipozpamu 3a noganu kuuenmu (¢ cuna om 1 onu 2008 2,). KPMC®O 13 passicussa, ue
KOraTo CTOKH U YCJIYTH €& NPOJABAT 3ae/(HO ¢ L NOOMpPsBaHe Ha IOTHATE KIMEHTH (HallpUMep, TOUKH
3a JIGANHOCT WK Oe3miaTHU NpPORYKTH), TA3W TPAH3AKLMA NPEACTABIABA MHOrOEIEMEHTHA CHelKa M
CyMara, KOATO ¢e NOIy4aBa OT KIKEHT], C& PA3Ae/Is MEXTY HeliHHTe KOMIIOHEHTH Bb3 OCHOBA HA TEXHUTe
cnpasesmBl Uenn. KPMCOO 13 me e npunoxvm 3a ['pynara, 3aiM0To HUTO €H8 OT KOMIAHUNTE OT
I'pynara HaMat nporpamMy 3a JI0IHY KIUCHTH.

KPMC®O IS, Jozoeopu 3a uszpasicoane Ha HEOSUMNCUMB UMOMI (8 CURG 30 200UUNUME RePUOOU
sanovsauu na wiu cred 1 auyapu 2009 2). TrikysaHpeTc ce IpUIATa 3a CYETOBOAHOTO OTHUTAHE HA
NPEXO/W ¥ CBBP3aHH ¢ TAX PasXO/H OT APYKeCTBA, KOUTO NOSMAT H3rpaxAaHeTo Ha HOABMMKUMHA HMOTH
ANPEKTHO WA pe3 NOAMSIEIHATENH, ¥ IPSAOCTARS HATBTCTBAA 34 ONpeAC/ARe Nauy AajeH JOTOBOp 32
HIrpaxaaneTo Ha HEABIDKAMO MMYIeEcTsO Biusa B oGcera Ha MCC 11 wm MCC 18, ITocodenu ca n
KPBTEPHH, 110 KOHUTC JafeHO APYXKECTBO TPAORA Aa MPU3HABA NPUXOIUTE CH ITPH MOACSHM TPAH3AKI[IH.

KPMC®DO 16, Xeducupane Ha Hemia uHBECUNRUR 8 YY3HCOCCMPANRHA OeliHOCM (6 cuna 3a 200umnume
nepuedu, sanosawu va utu cred ! oxmomepu 2008 z,). ToikysaHueTo OGSCHABA KOH BATYTHH PHCKOBE
Ca NPWIOKKMH NPH X€/UK OTYMTAHE M YTOWHABA, Ye TPAH3AKIMM OT (YHKIHOHANHATA BAIYTA KEM
BaJIyTaTa Ha OMNOBECTABAHE HE MOPAXIA CKCMO3WIMA, NPH KOATO crexBa xa Obje NMPHIOKEHO Xei
orqurane, KPMC®O 16 no3pondBa Xemxupamus HHCTPYMSHT Ja Obje ABPKAH OT KOSTO H Aa €
APYXKECTBO HIH APYXECTBA OT ©QHA Ipyna ¢ WIKIIOMeHHEe Ha MYKAECTPAHHATA XEHHOCT, KOATO 6uBa
Xe/Dinpana. ThIKYBAHRETO CBLINC HMISCHABA KAk NevanfaTa wiym 3aryGara NPEeHECEHW OT pesepBa OT
npesanyTupane B neuandarta WM 3ary0ara ¢¢ H3UHCNABA MPH OCBOSOKIABANE OT  Xe/UKADAMHATS

ot KPMCQO 16,




BRJITAPCKA TEJEKOMYHHWKATINOHHA KOMIAHHUS Al

INPRUIOKEHHS KbM KOHCOIUIAPAHUS U HHAUBANAYAJEH ®UHAHCOB OTUYET
(IPOALJDKEHME)

3a ropuHaTa, TpUKIOYBaLLA Ha 3 | Aexemepu 2008

Beuuru cymm ca B xwisau GLirapeky 1eBa, 0CBEH 2KO HE € OCOYeHo Apyro

2. C4eTOBOARA NOMUTAKS (UPOTBIIKEHHE)

2.1. Basa 32 H3roTBAHE (MPOALIKCHAC)

ITodobpenun na Mexcdynapoonume Cmandapmu 3a Punancoso Omuumane (usdadenu npez Maii
2008 zoouna), Tpes 2007 rommua CHBETHT IO MEXKAYHAPOLHA CueTOBOAHH cranaapTd (CMCC) pemm na
HHMINTMDA MPOSKTA 38 HEOGXOMMH, HO HE HEOTVIOKHH NONpaBky Ha MCQO, Mananenure mpea Mait
2008 roauma nonpaskn Ha peauua CTAHAaPTH NPEACTABIABAT CHBKYNHOCT OT CHINECTBEHH HPOMEHN,
PassCHERNA 1 NPOMEHH B TePMUHO/IOrUsTa. CHIECTBEHHTE NPOMEHH Ca CBLP3AHH Che CIIETHITE 06/IacTH
KiacuuKaudn KaTo Fbpxanu 3a npogaxGa mo MCDO 5 s cydad Ha 3aryba Ha KOHTpON BBPXY
ABIICPHO NPEANPUATAC; BLIMOKHOCT 34 NPEACTABAHE Ha (HHARHCOBM MHCTDYMEHTH, ObIOKAHA 34
npofaxba Karo Herexymm no MCC 1; oTumrane npozax6a Ha axtuea mo MCC 16, xouro ca 6wm
ABPHAHHA C e/ HAEM W KIaCH(UIUPatE Ha CBHP3GHATE C TOBA NAPHMHA NOTOOU KATO TapR¥HR NOTOLH
OT OllepaTiBHA ASHHOCT cbhrnacHo MCC 7; passcrenve Ha aedmavnuira 3 CBKPAlUCHAE HA IUTaH Mo
MCC 19; oranTane Ha NPaBUTENCTBEHH 3a€MM 10 JIIXBEH IPOLEHT NOJ NasapHus cnope MCC 20;
KOPHTHPaHe Ha OIPEACNCHWETO 3a pasxoan mo 3aemu mo MCC 23 B CrOTBETCTBHE ¢ METOoNA Ha
e(eKTHBEH JINXBEH IPOLICHT; Pa3fiCHEHAE Ha OTIHTAHETO KA AbLICPHA PYKECTRA ABPKANY 32 Mpoxaxda
no MCC 27 u MCQO 5; nHamaneHMe Ha M3ACKBAHMATA 33 ONIOBECTIBAHE HA 4CONMHPAHY W CMECEHH
nperupusTas o MCC 28 # MCC 31; nogoSpenve na msmexsaumsTa 3a omoBecTsRae o MCC 36;
PasiACHCHUE N[O OTIMIRHETO Ha pasxonw 3a penama no MCC 38; [IONPABKA HE OOPSACNCHHETO 34
KareropuATa, OTIHTAHA NO CpaBeZJIMBa CTOHHOCT B mevantara m 3ary6ara, CHITIACHO OTYATAHETO Ha
xepxupane o MCC 39; pbeexnane Ha OTHHTAHE HA MMBECTALMOHNY UMOTH B NpPOLEC Ha CTPOHTENCTBO
cnoper MCC 40; namaneHwe Ha orpaHWMeHusTa BBPXY Ha4uMHA 32 ONpPESAENAHE Ha CIPABEUIMBATA
CTORHOCT Ha GronorHuMy akTuey no MCC 41. Ocrauanure npomenu kacaar MCC 8; 10; 18; 20; 29; 34;
40; 41 1 MC®O 7 ¢t NpeACTABNABAT SMHCTREHO IPOMEHH B TEPMUHOIOTUATE K PeAKIHORHH KOPEKIHH,
koaTo CMCC BaipBa, Ye HAMAT HUKAKEB WM MUHEMAJICH e()SKT BEPXY CUSTOROHOTO OTIMTRHE,

Crolinocm na ungecHmuyin 6 vepHo, CoeMECHY KOHMPORUPANO URU GCOUUUPARO RPpEOnpuamue
~ Honpaska na MC®O 1 u MCC 27 (npepasenedanu maii 2008 200UnaG; 6 cuna 3a zo0uminume
nepuoou, sanousauu na unu cred 1 anyapu 2009 2,). [Tonpaskara noseonfgsa Ha npemmpusTHe,
npunaramo 3a wepsu weT MCQPO na olieHy MHBECTULMUATA CA B KHUIEPHO, CHEMECTHO KOHTPOJIHPAHO
WA acOMHPAHO NPEANPHATAE NO COPABEATHBA CTOMHOCT WM IC GanaHcoBa CTOMHOCT CHITIACHO
UPWIATANNTC JIO MOMEHTa CUCTOBONHW CTAHJEDTA B HEKOHCONMMPAHWTE (HMHAHCOBH OTICTH.
llonpaekara chbmo U3HCKBA PA3IPENEIAHSTO HA HETHUTE AKTHBH HATPYIaHW MPEAH NpAAOGUBAHETO Ha
APYKECTBATE, B KOMTO ¢ MHBECTHPAHO, Aa GonAaT npusHatn B nevwanbara wim sarybara, a He Karo
Bb3CTAHOBABANE HAa HHBECTHLUATE.

Honrycrmunu xeoncupanun — Hamenenue na MCC 39, @unancosu URCIPYMERMU: RPpUInaearne u
ouenncarne (edexrnuenomo npunazane ¢ ofpamua cuna a 200Uy Repuodu, 3anoYsauilt Ha R
ced 1 tonu 2009 2,). VismeHeHHETO M3ACHABE KAK NPHHLIAMN, KOWTO ONPEREJAT RAIM CIUH XeDKUpaH
PHCK FII 9aCT OT NAPHYHNTE MOTOLM, MOXKE Ja Ce NPHITAra B KOHKPETHY CHTYaLMH.

Hpexnacupuyupane na punarncosu axmueu - Hamenenun na MCC 39, Qunancoeu uncmpymenmu:
npushasane u oyenneane u MCOO 7, Qunasicosu uncmpymenmu: Onoeecmasanun u nocnedeauio
uimenenue, Pexnacuuuupane na (unancosu axmuseu: Jama na enuzane ¢ cuna. Vsmenenmsta
TIOSBOIARAT JPYXKECTBATA A8 PeKIacHPAUMpaT GUHAHCOB AKTHB OT SLPXKAH 32 THPTYBaHE, B CIYyUauTe,
KOraTo aKTUBLT HE & JbpikaH OLIroe 32 npoAaxba niu npenpogaxta;  (6) Aa pexnacuduivpa akTHBN Ha
pasnonoxkenne 3a npogaxGa MAM aKTHBY, XbPKAHM 34 THPIYBAHE B 3ASMM ¥ B3CMAHEN , aKo
APYKECTBOTO MMa HAMEPCHIE H BE3IMOXKHOCT A2 XbPXKH (UHAHCOBYH aKTHBA B 06o3pumMo Grnaeme wiw no
mazexa UM, MsMeHeHusTa MOraT 1a GBIAT IPUIOIKEHHE C PETPOCHEKTHESH edhekT curTano ot 1 1omm 2008
I 332 BCAKA pexnacHduKamms HanpaBeHa B mepHona npexu | moemspu 2008 r.; pernTacHuKaATS
NO3BONEHH OT M3IMCHCHHATA MOTar aa GbaaT nmpuioxeHu 3a nepHoaure npeau 1 108
PETPOCHEKTHUBHA PEKNAaCHPUKAIMY ¢4 SAMHCTBEHO MO3BOJEHA , aKO HH B
2008 r. Besko pexracHduuupane Ha (RHAHCOB AKTHB H3BLPINOHE
OKa3Ba BIIMAHWE CaMO CJIeZl 1aTaTa, KOIaTO € HANPABSHA PeKils




FBJIFAPCKA TEJEKOMYHHKAITAOHHA KOMITAHVA AJ{

NPHJIOKEHAS KbM KOHCOJIM/INPAHAA H HHAABAAYAJEH GUHAHCOB OTUET
(NPOIL/DKEHIE)

3a ropmuara, npukAoYBama Ha 31 gexemspu 2008

Bewraxu cymit ca B xunsam Gsrapeki 16Ba, OCBEH 2KO He € HOCOUEHO APYro

2, CyeToBOAA MOMMTAKA (APOALJIKEHTIE)
2.1. Ba3a 3a H3roTBaEHe (TPOXLIIKERNIC)

KPMC®O 17, Pasnpedeitenue HA HERAPULHI GKIMUAY KA CODCMBERUKY (8 CUNG 30 200UUHU nepuody,
sanoveauiu na wnu caed 1 wonu 2009 2., ¢ paspeweno no-parno npunazare). IsMeHeHmeTo W3ACHABA KOTa
¥ KaK pasnpe/ieeHne Ha HemapyuvHY aKTHBH W AMBUACHTH Ha coGcTaennuuTe Tpasa A2 6bie npusHaro.
HpyxecTBoTO TpAGBA /12 OLECHH 3aXbILKEHAETO KATO AWBHASHTA Ha CBONTE COBCTREHMITA

1O CIP3BE/UTHBATA CTOHHOCT Ha aKTHBATE, 3a Aa OnjaT pasnpenencnu. [TevanGa wiu saryGa Ha oTnacauy
HEMApUIHN aKTWBY Me ObAAT NpU3HATH B nevanGaTa WM 3arybata, KOraTo APYKECTBOTO ONPEACTH
IUIATUMHTE JAUBHACHTH.

KPMC®O 18 Tpancghep na axmueu om Kiuenmume (8 CUna 3a 200UlHY REPUODY, SANOYEAULU NG UNN
cned 1 1onu 2009 2.). PasscrenneTo 1aBa HACOKH [10 CHSTOBOAHOTO OTYHTAHE HA TPAHC(EPY HA AKTEBH OT
KIIACHTH, KaT0: 0GCTOATENCTBATA IPH KOWTO € HaMue Ae(HHAIMSATA 33 8KTHB, IPU3HABAHE Ha AKTURA H
THPBOHAYANHATA MY OLEHKZ, HACHTH(UKANMATA Ha YCIYTH, YCTAHOBAMH NOOTACSTHG (€Ha WM moBeue
YCITyr# MpeOCTaBeHN B 3aMsHA Ha TpaHcepupanns oT KIMEHTa aKTHB), NPU3HABAHETO HA NPUXoa, U
CYETOBOJHOTO OTYHTAHE Ha TpaHchepuTe Ha NapH OT KIMEHTH,

MC®O 1, Mypeonauanno npuenare na Mecdynapodnume cmandapmu 3a Gunarncoso onmumarne (s
cana om 1 wonu 2009 2,). Ipomenerns MCPO 1 3anaspa ChIHOCTTE HA CBOATA NPSUINHA BEPCHS, HO C
IMPOMEHEHA CTPYKTYpaTa, 34 Jia Ce HalpaBy I0-JIECHO 38 YHTATeNA J1a pasbepe H Ja ce OATOTBY 1o-Ao6pe
3a ObJenINTe IPOMEHH,

OcBer aKo ApYro He € YNOMEHATO II0-TOpe, HOBHTE CTAHJEPTH M Pa3CHOHMH He Ce OYaKBa Jia OKaXaT
3HATHTENHO BIMAHUE BLEPXY (QHUHAHCOBUTE OTHETH Ha ["pynara.

2.2 Konconnapanns

JAbIepHa Apy:RecTBa
Jblnepay IPYeCTBa ¢a BCHUKH TPEJNPUATHA, B KOUTO JIPY:XeCTBOTO AMPEXTHO WIA MHIMPEKTHO
YNUpaxaaBa KOHTpOJI. KOHTPONET € npaBoTo Aa ce ynpapnssa (uHaHcOBaTa # ONEPATABHA MONKTAKA Ha
JIPYECTBOTO 32 NOJIy4aBaHe Ha NOJ3H OT HEroBaTa AeiHOCT- 0GMKHOBEHO NPOMINM3A OT NPHTEKABANE
Ha IOBEYE OT NOMOBUHATA OT AKLMKTE C [PaBO Ha IMac,

HBIepHUTe APYKEecTBA HOANEKAT Ha ITRITHA KOHCONMIALUMS OT JATATA, HA KOSTO e)eKTUBHO € 3aI0uHAI0
YUPaKHABAHETO Ha KoxTpod. KonconunauusTa ce NpeycTaHOBABA NIPH 3ary6a Ha eieKTHBEH KOHTPOL,
[lpu orumrane nprAOGUBAHETO HR JALINEPHM NpPESANPUATHS C¢ WINOJN3BA METOAA HA ISHA Ha
npenobusare. CroffHocTTa Ha NPHAOOHBAHETO Ce ONpeels CNOPeA CHPEBS/UTMBATA CTOMHOCT Ha
TMPEAOCTABCHHTS AKTHBH, W3IAACHUTS KalWTANOBH WHCTPYMEHTH, NOSTHTE NACHBHM KbM J4T4Ta HA
OpraoduBaKe NIOC PaskoauTe, JUPEKTHO CBBP3aHn ¢ npraoGuBanero. IIpupoSutire pasrpaHrtumuy
aKTHBY, NMACHBE W YCHOBHM 3aIBIDKCHH 4pes GusHec xoMGHMHaIMZ ce W3MEpBAT ITHPBOHAYANHO IO
CrpaBeIyIuBa CTONHOCT B JICHA Ha NPAACOUBARETO HE3aBHCHMO OT Pa3Mepa Ha MAMLMHCTBEHOTO YYACTHE,
IomoxuTenHa penmyTanus wMa B ClydauTte, KOraTo CTOMHOCTTE Ha NPHAOOHBAHETO € MO-BHCOKA OT
COpaBeIMBATA LESHA HA HETHUTE aKTUBW Ha NpPALOORTOTO ALIIEPHO JApY:RecTBO. AKO croiiHOCTTa Ha
NpUOOKBAKETO ¢ MO-HICKA OT COPABEANIMBATA CTOKHOCT HA HETHHTE AKTHBH HA NPHAOOHTOTO JLINCPHO
JPYeCTBO, Pa3)iKaTa ce NPH3HABA JAPEKTHO B 0TYETA 34 JOXOMNTE.

3a menwTe HA KOHCONHIAUMATA, WHAMBHAyamHuTe (MHAHCOBX OTHeTH HA JIPYKECTBOTO M HETOBHTE
JBILEPHN APYXKecTBa ¢€ ChOHpaT Kato ¢¢ NpAdaBAT peA MO peX ¢HAKBATS KOMIIOHEHTH OT aKTHBHTE,
33TRIDKCHANTA, MPUXOANTE ¥ paskoante. BcHuky BETPEINHO-TPYTIOBY CASIKH, PasueTH 1 Hepealn3upaHy
nevanty, cBBP3AHY CbC CASNKH MEXIy ApyxecTBa oT ['pynata kbM 31 gekemspH 2008 r. u kem 31
xexemepn 2007 r., ca eTAMUANpPANY TPH KOHCOIMARIMNATA.




BBJITAPCKA TEJEKOMYHUKATAOHHA KOMIAHUS Al

NPUWIOXKEHAA KBM KOHCOJINTAPAHYS 1 HHIARBUAYAJNEH ®HHAHCOB OTYET
(IIPOTL/DKEHHE)

3a ropuHare, npUKIIOYBALA Ha 3 ] nexemapu 2008

Beumxu cymu ca B Xy Obirapcky jieBa, OCHEH aK0 He € MOCOYeHo JApyro

2. CaeroBoana noauTHKA (upoxnixenne)

2.3.0munrane no cerMeHnTR

3a OTYATAHETO IO CerMeHTH I'pynara npunara xputepnif 3a aBarta ocHoBay GusHeca - (uxchpann n

MOGHITHY TeJIeKOMYHHUKAMONHH YCITyTH:

¢ QuUKCHpaHMAT OH3HEC CETMEHT OCHTypsBa ruacoBo ¥ HH(OPMANMORHO OGCIYXBaHe B paMmkute Ha
¢ukcHpanaTa Mpesa;

® MoGuiauAT Gu3Hec cerMeHT OCHrypsBa MOGWITHO obcnysxeane (GSM, UMTS 1 NMT CTaHAapTH)
lIpuxonure na I'pynata ca npesumuo oT OnepaTHBHY ACHHOCTH B BhArapus oT reorpadceka riegua
TOKA ¥ KATO Pe3yIITaT, OTTHTAHETO 110 CETMEHTHTE ¢ CaMO Bb3 OCHOBA Ha GU3HEeC CerMeHTH.

2.4.ByurnmoRaINa BAXYTA U BAAYTA HA npeicTaBsaHe

Dynxyuonanna eanyma u eanyma na npedcmasnne
Tean dunancosm oTyeTu ca npencraneny 8 xwnsgn Guirapexn jeea (BGN), ocBeH ako He ¢ ynoMenaro

ApYro, KaT0 GhIIrapCKUAT JIEB € NPT 38 OTYETHA BATYTA IPH HIPEACTABIRETO HM.

B cana or 1 Slnyapn 1999 r. GBarapckusT nes e ¢ukcHpan KbM eBporo 1py Kype 1.95583 nesa = EUR
1.00. Brarapckara naponma Ganka (BHB) onpenens o6mexuns KYpC Ha JICBA KbM ADYIH BAIYTH, KaTO
3MOIIBA KyPC Ha €BPOTO KbM CHOTBETHATA BAITYTa, KOTHPAHA HA MEXK/YHAPOIHATE NA3apH,

Coerru u canoa

BanytHn onepauuu ce otuuTaT B Goarapcky nesa mo OOMEHHMS KYpPC KbM [aTaTa HA CHeNKATA.
TlapuynuTe aKTHBY M NACHBY, JCHOMUHHPAHU B 9YKOECTpaHHa BamyTa KeM 31 JlekeMBpH, Ce ONcHIBAT
1o 3aKsmouuTeNHus o6MeHeH Kype Ha BHB kbM Ta3u narta.

Ieqanbn v 3ary6u OT KypcoBM pasIMKi B PEsyNTaT Ha yPexAaHETo M OLCHKATA B Kpas Ha NepHona Ha
4KTHBH W NacHBY, NACHOMUHVPAHH B MYXIECTpaHHa BaTyTa, C¢ Ipm3nasaT B OTHeTa 38 JOXOAWTE KATO
GuuaHCOBM MPUXOMM WM PA3XOMX KBM MOMEHTA HA BL3HUKBAHETO HM, OCBEH KOTATO Ca NPU3HATH B
COOCTBCHUA KalUTaN NPH KBANA(DALMPAHETO UM KATO Xe/DKAPARE Ha NapHyeH OOTOK.

DHHAHCOBUTE MHCTPYMEHTH, ACHOMUHMPAHY B qyHAecTpanHa BaNyTa KbM 31 JeKeMBpH ¢a OTHeTeHH B
(UHAHCOBHTE OTUCTH N0 3AKIIOUMTEITHUS OOMEHEH kypc Ha BHB kbM Ta3u nara.

OTueTeHRITe HeDapHuHK NOIMAM B Damanca, KOUTO ¢4 JCHOMHHHADAHA B TYXXASCTPAHHA BalyTa IpH
[I5PBOHAYAINOTO  MPU3HABAHE, C¢ OTUMTAT BHB G(YHKUMOHANHATA BATYTa 9Ype3 NpPHIATaHE HA
ncTopuyeckus obmeneH kype Ha BHB kM fatata Ha caernkaTa,

2.5.iMoTH, MAIIIHY ¥ CHLOPLECHAA

IIspBonayanHO OnensaBanE

Ilpn mopBoHauAIHOTO NpuniobuBaNe, MMOTHTE, MAMAATE H CHOPHKEHHSTA C& OLEHSBAT 110 LEHA HA
npazoGuBaHe, KOATO BKIIOYBA HOKYIIHATA LKA, BIIIOMHTENHO MATA ¥ BCAKAKBY ApYTH pasxonn, KOUTo
TIpAKO C& OTHACAT 32 NPUBEXJAHSTO HA aKTUBA B MOAXOAAINM YCNOBHA 3a pabora (o crnpasemmsa
CTOHHOCT - ipy Gu3HeC KoMOuHanwy). [TpAKo CBLP3AHMTE PA3XOAH BKIHOUBAT PA3XOAM 34 NOATOTOBKA Ha
oGeKTa, pasxoiy 32 A0CTABKA H MHCTANMPAHe, PAsXONWTE 34 YMpeAABaHe, npodecHoHANHY XOHOPEPH,
CBBP3aHY C TIPOCKTA, JAHBLM, KOUTO HE MOANEKAT Ha Bb3CTAHOBABAHE U APYIH.

Mocaexpamo onenasane
Vi3bpatunT MOX0M 38 MOCHEBAIIO ONEHABAHE HA MMOTH, MAIHHM It ChOPBKCHAS € MOJENIA HA NeHara
Ha mpugobuBane cwrnacio MCC 16, ko#To ¢ uema ma npmaoSuBaHe, Hamanena ¢ HATpyTaHaTa
aMOpTH3aNEs ¥ HATPYAaHuTe 3aryOu ot obesuenKa.

3emaTa ¢ UIKIIOUEHNE OT TOBA IPABHIIO ¥ ¢ OLCHABA MO [PEOLIEHEHaA CTOMHOCT, KOATO € CIpPABEUIABATA
CTOHHOCT, HaMaNleHa Che 3aryOuTe OT 00e3leHKa. y
IIpeonenxa Ha 3eMs ce HIBHPIIBA OGMKHOBEHO BEANLK HA TPH IOAMHH.
NpOMEHM B CITPABCATMBATA UM CTOMHOCT 32 KPaTBK MEPHON, IIpe A
9eCTO.




EBJTAPCKA TEJEKOMYHMKAIMOHHA KOMIIA YIS Al

HPAJIOKEHAS KbM KOHCOJMARPAHUSA 1 HH]MBURYAJEH ®AHAHCOB OTYET
(IPOXBJEKEHME)

3a roaunara, npukmousama Ha 3 1 nexemspu 2008

Bewaku cymu ca B xunanm GuATApCKH J16BA, OCBEH AKO HE © TI0COYEHD JApyro

2. CaeropoaHa nOAWTHKA (npogbamzenne)
2.5. ImoTH, MAIIVAN ¥ CHODPhEeus (npognbxenne)

Hocaeapamm pasxogm

Pasxozure 3a peMoHT W mojmpmxka ce TIPH3HABAT KaTO TEKYIWWM pasxomu. Ilocnexsammre pasxoms
HApaBeHN BLB BPB3KA ¢ UMOTH, MALIMHY W CHOPLKCHUS, KOMTO [0 CHIIECTBO BOJST J0 3amaHa Ha
OTIPEACIICHH KOMIOHEHTH, SHAUNTENHA YaCTH W arperaTd, WM O NOAOSpPeHHs WM 1o NpoMAHA Ha
GYHKIMOHANKOTO NpeyHAaIHaveHHe, ce Kanuranusupar B 6aaHcoBaTa CTOMHOCT HA CHOTBETHMA AKTUB,
Tlpn npopax6a wm OTIHCBaHe HA HMOTH, MALIMEY H CHOPBXEHHH ¢ OTNHCBA OTUETHATA CTOHHOCT M
HATPYTIRHATA AMOPTHIAUMSA HA AKTVBHTE.

Iewan6n wmu 3ary6u or nponwxbara (oTmHcBaneTo) ce OIPEJENAT KATO Pa3lMKa MEKIY NOMYyYeHHTe
CYMH 4 GaltaHCOBATa CTOMHOCT HA AKTHUBA W Ce NPSACTABAT B "JipyTH neqan6u /(3ary6u), Hero” B oTUETAR
3a roxopure. Koraro npeonexenn akTuBa ce nposanar, CyMata Ha MPEOLEHLIHUA PE3EPB, C& HPEXBHpIIA
B HepasnpeieneHa neuanoa.

AmopTH3anas
YivoTn, MamiHM 1 CROpBKEHMA ce aMOPTU3HPAT N0 JIMHCHHMS METOX 32 LCNus ONe3eH JKMBOT Ha
AKTHEA.AMOPTH3AIMATA HA 8XTHBA 3aN0YBa, KOraTo TOH € Ha pasnonoxeHne 3a ynorpetda. 3eMara He ce

aMOPTH3KPA.

IlonesHUAT XWBOT Ha axTHBHTE Ce ONPEAENAT B CHOTBETCTBHE ¢ THXHOTO bmriecko W3HOCRaHe,
XapaxTepHUTE 0COGCHOCTH Ha 050Dy ABAHETO, GhAEIIATe HAMEPEHNS 38 YIIOTPea H OUaKBAHOTO MOpAITHO
ocrapsBaHe.

OvaxBaHuAT NONe3eH XMBOT Ha Hall-rONeMWTe KATeropus Ha WUMOTH, MalHH, ChOPBXEHHS U
oGopy/BaHe, & KAKTO cleIBa;

Kaac IHonesen wuBot

AHATIOTOBH LIEHTpaIA 10 rogern
Ludporn nerTpanu 8 ~ 12 rogunn
IIperocHn Mpexu 15 — 25 ropwau
Onrmian Kabenm 20 - 25 romuAn
MoGuira Mpexa 5 - 10 roamuu
IMoaxbprxamy xefinocTy 5 — 20 roguuu

*TloxsprRamy AHiHoCTA BKIOYBA OCHOBHO BAMIHRCTPATHBHE CTPAAH, anToMobm] 1 Apyro T ofopyasare.

IlomesHusT XKUBOT, OHPEAENeH 32 BCYKY ABATOTPANHE MATCPUATHY AKTHUBH, C& npepasriexkaa B Kpas Ha
BCAKA TOJ(HA W B CITyail Ha CHINECTBEHN OTKIOHEHUs OT GHICIINTE OYAKBAHHS 3 TAXHATA YIOTpeSa ce

NPOMEHH.

2.6, HemaTepnaian akTuBn

IlporpaMam NpogyKTH A JUea3n
IIporpameyu TpOAYKTM ¥ JHNEH3W €A OCHOBHHMTC €IGMEHTH, BKIOUEHH B HeMaTePHUANHNTE AKTHBH.

HemaTtepuanuure akTiBH ce OLEHABAT ITHPBOHAYATHO IO ieHa Ha Ipuaobunane. Te ce TIPIHABAT, aKo ©
BEpOATHO, 9e ['pynara me noiyus oMaxBaHuTe GhJEIIM MKOHOMUHECKM HOJ3H, KOWTO C4 CBBP34HHU ¢
aKTHBHUTE ¥ aKo CTOHHOCTTAa MM MOXe Ja Oble Hamexano ompenenena. Cren TEPBOHAYANHOTO
NIPHUINABAHE HEMATCDHATIHUTE aKTUBH Ce OLCHABAT 1O Ce0eCTOMHOCT, HAaManeHa C HaTpynauaTa
amopTusaums W 3arybure ot obeslienka (mpu GusHec KOMOWHAIMM - MO CHpaBeAIHBA CTORHOCT).
Hematepnaniure akTuBy ce aMOPTH3MPAT Ha OCHOBATA HAa NHHEHAMA MeTox . IToNesnusT 3affios

nanensy e ot 5 roguu Ao 20 roxuuy. IomesanaT sxueoT Ha codryepa e o 4 roguny 10 10 rof




BBJTAPCKA TEJEKOMYHHKAITHOHHA KOMIIAHHMS A

HPAJIOKEHAA KbM KOHCOJHAAPARNS 1 HHIANBHUIYAJEH ®AHAHCOB OTYET
(IIPOXbIXKEHIIE)

3a roguHara, npukmodBama Ha 31 aexemspu 2008

Bewaku cymu ca B Xunsam OLArapeky 1epa, OCBEH aKo He € M0COMEHO ApYro

2. CaeToBoARA HOJHTAKA (IPOALJKEHNE)
2.6. HemaTepraaHH aKTABY (NPONLGKEHHE)

Pasxozute, CBBp3aHH ¢ NOTLPHKAHE AE KOMIIOTHPHA COPTYSPHH NPOrpaMy, Ce NPH3HABAT KATO Pasxoj
B MOMCHTA Ha BB3HHKBaHeTo WM. Paixomwre 3a paseoifra AeHHOCT, KOWTO ca NpAKO CBHP3AHH ¢
IIPOSKTHPAHETO M TECTBAHETO Ha COMTYEPHM NPOAYKTH, KOHTPOJHPAHE OT IPYNATa, Ce MPH3HABAT 33
HEMATEPHAINY AKTHBH, AKO MOXKe JIa ce JIOKaKe CIIEHOTO:

- TeXHMIECKATA M3MRIHMAMOCT HA 3aBLPHIBAHETO Ha cOGTYepHH® NPOAYKT, Taka 4e¢ a8 Owpie na
pasIoIoeH e 3a OI3BaHe MUK mpojaxGa;

~ HAMEPSHNETO HA PBKOBOACTBOTO Ha I'pynara /ia 3aBbpIIN COMTYEPHAS MPOAYKT U A4 IO HIOIIBA KN
npozaze;

~COpTYCPHRAT MPOXYKT MOXKe Aa G61¢ M3N0II3IBaH WM TIPOJazeH;

-coITyepHIAT IPOAYKT e 'eHEPHPA BEPOATHH GbACLIIA AKOHOMUYECKH MOJI3M;

-8JICKBaTHH TEXHUYECKH, (GHUHAHCOBH 1 JPYTH CPEACTRA Aa 3aRBPMBAHE Ha COPTYEPHUS NPOLYKT, T2KA 4
Ja 6Be Ha pasHoNoKEHNE 32 NON3BaHe WIN MpoAaxia;

~pasxofuTe MoOraT Aa O'bJaT HaZeRIHO OLCHEHH;

2.7. ManeeTANAA B JLINEPHA APYHRECTBA

B maywBrAAyanuus GUHAHCOB OTYET WHBECTHIMHTE B ABUICPHM IPYXHESCTBA CE OTIMTAT MO HEHE Ha
npunobuBare, HamaleHa ¢ rocaeABama ofesnenka. Lenara Ha NprACOHMBaHe BRIOYBA CIIPABEI/IHBATA
CTOMHOCT Ha HACPEIN(HATA NPECTALMA, MPELOCTABCHHA AKTHB, M3RAKCHUA KANKTAIIOB HHCTPYMEHT MM
MOeTO 3aRDKeHIe KEM JaTaTa Ha PasMAHaTd, KAKTO B Pa3XOAUTe, KOHTO MOTAT AMPEKTHO 4 Ce OTHECAT
KBbM IpHA0OHBaHETO.

JbinepHy ca BCHYKY APYKECTBA, 32 KOUTo KOMNaHusTa fpUTeXaBa BIacTTa Ja yIIpaBifsa puHaHCOBATA
H ONEepPaTHBHATA WM NOJATHKA, KOSTO OGHKHOBEHO C¢ NPHAPY’KABA OT NpPHTEXKABaHe HA NOBEYE OT
TIOJIOBHHATA OT IIPABATA HA ITIAC.

Ilpn MmeTopa Ha LeHaTa HA OpHAOOHBaHEe HHBECTHTOPET NPH3HABA MPHXOAWTE OT WHBECTUIHATA
€IMHCTBEHO 1O CTereHTa, B KOATO TOH monydasa pasmpefiefleHUs ©OT HATpyUaEWTe nedanbu Ha
OpeANpHATHETO, B KOCTO ¢ HHBECTWDAHO, BLIHMKHAIA CJICA JaTaTa Ra npuaodmeanero, Ilomywuenn
pasnpeAeNeHus, HABUIIABALNY TE3M Neqantu, ce pasriIexIaT K4TO Fh3CTAHOBABAHE HA MHBECTULUATS M
Ce IPU3NABAT KATO HAMANCHIE Ha LIeRaTa Ha npanobieate Ha MHBECTHITNATA

2.8.06es0enKa Ha He(DMHARCOBY AKTABH

[pynara oueHsBa KbM BCAKA OTHETHA JIATA AaNy ChINECTBYBA UHIMKANWS, 9¢ JaJICH aKTHB MOXe 12 Obze
o6esnencH. Ipr Hayvue Ha uHAMKaupY [pynara waroTss NpuGAUsHTENHA OLCHKA HA BHICTAHOBAMATA
CTOMHOCT HA aKTHBUTE. Bh3cTaHOBMATA CyMa HA aKTHBUTE € NO-BUCOKATA OT CIPABEINBATA CTORHOCT
HA AKTHB WIM IPyna akTHBH, FeHEpHpalla NApHIHY NOCTHIVICHKA, HAMAICHA ¢ pasxomy 3a npogaxla u
TAXHATZ CTOMHOCT B ymoTpeGa. Coinara ce ompeaens 3a BCSKH OTHENEH aKTWB, OCBEH aKO aKTHBBT HE
reHepupa NMapHIHA TIOCTHIUICHNS, KOUTO €2 B rofiAMa CTEHCH 3aBHCHMH OT APYIH aKTiBH WIH I'PYOHA OT
akrusd., Koraro GanaHcoBaTa CTOMHOCT Ha ©QMH 8KTUB WIM IDYNa aKkTUBM, MeHEpupama NapHiHM
[OCTHIUICHHS IIPEBHMINABA HETOBATA BBH3CTAHOBAMA CTOMHOCT, AKTHBET C¢ CUATA 34 NOMIEKANl HA
06¢3CHKA 1 CTOMHOCTTA MY ¢ HaMAIABA IO HEroBaTa Bh3CTAHOBMMA CTOHHOCT,

3ary0u oT ofiesaneHKa ¢¢ NPU3HABAT B OTUETA 3a NOXOIWTE KarTo APYrd ONEPATUBHH pa3Xoam, C
H3KIIOYEHKE HA 3eMATA, KOATO Mpe/ TOBA ¢ MPEeoLieHeHa, KbAETO NPEONCHKATa © OTHECEHA B KauMTana.
B Tosu ciyuaidl ofesneHkara € mpH3Hara B cOOCTBEHMM KanuTan 0 pasMEpa Ha BCAK2 MpeJUITHA
HpeoLeHKa.




BhJII'APCKA TEJEKOMYHHKANMOHHA KOMITAHUS A

IIPRJIOKEHAS KbM KOBCOMINPAHNS A HHIWBAAYAJEH ®PUHAHCOB OTYET
(NPOXLJCKEHYE)

3a ronuHaTa, NPUKMOIBamMa Ha 31 AekeMBpHu 2008

Beuuku cymm ca B xunsim Girapoku Jiesa, 0CBeR aK0 HE € HOCOYeHo ApyTro

2, CaeToBoaHS NOJIHTHKA (npoxnazenne)
2,8.06¢3ncHKa HA HeAHANCOBE AKTHBY (apoxbaixenne)

KbM Beska oTietsa nata ce mpasu ouenka xam HHAVKATOPUTE, JIOBENY RO NPH3IHaTH 3ary6m or
of¢3leHKa Ipen TORA, Ca HAMANSNM WA BeTe He CBINECTBYBAT. AKO MM TakWBa MHAMKanwm, [pynara
OUEHABA BBICTAHOBAMATA CTOHHOCT Ha AKTWBUTC WIM IpYyNarTa axTHBA, TeHepHpAINa IapAYHN
nocThiuienws. [Ipeau ToBa npusnara sary6a ot oGesnenka ce BB3CTAHORSABA, CAMO aK0 € HANANE NPOMIAa
B NPENONOKCHUS, JOBEIM A0 NPA3HABARE Ha 3ary0a OT 0Geanenxa. BLICTAHOBIBAHETO & OrPaHEYEHO,
TaKa 9¢ Ganancosara cTOMHOCT Ha akTWBa za He IIpCBAINABA BHEICTAHOBUMATA MY CTOMHOCT, HHTO Za
HanBrmasa GanancoBata My CTONHOCT, KOATO aKkTHBA GH HMan HETHO OT aMOpTH3anui, ako He Geme
obesleHeH B NpeAxoAnM roaunu. Takosa BICTAHOBSBaHE e NIpH3HABA B OTHETA 32 AOXOHHTE KATO
HAMAICHNC Ha JPYIW ONEPATUBHN PA3XOAM, OCECH 8KO aKTHBA CE OTHHTA IO CHPEBELTHEA CTOHHOCT, B
KOWTO Ciry4ad BBL3CTAHOBABAHETO HAa 00e3NCHKATZ Ce NPU3HABA B YBEIHMYEHHE Ha pesepsuTe OT
IpecneHKa.

2.9. Hetexymn aKTnsy (MM IPyna aKTHBY 33 OTHHCBANE), {LPKAHHA 38 Npoxaxia

Herexymm axrusu (i rpyna akTusa 3a OTHUCBAHE) €& KIACAQUIUPAT KATO AKTHBH, AbPIKAHH 34
mpofiaxGa, koraTo TAXHaTa BanancoBa CTORHOCT, ClieBa NA Obie BR3CTAHOBEHA [TIABHO Ype3 Ipojwxba,
Te ce OTIHTET IO NO-HHUCKATA OT 6anancona'ra n CrpaBCTBATE cTOﬁHOCT, HaMmanesa ¢ pa3xonnTe 3a
npofaxoa.

2.10. ®uHARCOBA HHCTPYMENTR

PRnaHcoBN AKTUBA

I'pynata xnacupuumpa dQuuancoBHTE CH aKTHBM B ClexHETE KaTeropun: 3a¢MH W B3¢MaHnf,
BK/TIGTATENHO NAPIIHA CPE/CTBA 1 NAPAIHN CKBHBANCHTH, ¥ aKTHBA Ha PAsIONOKEHUE 3a npopaxGa,
Knacuguxauusra 3aBACH OT CHIIHOCTTA W NPEAHASHAYCHMETO Ha (uRARCOBITE AKTHBY XLM JaTaTa Ha
upanobuBareTe uM. PHKOBOACTBOTO HA BCAKO ApyxectBo oT I'pynara onpenens xiacupuRANMATA HA
(uHaBCcOBHTE Cu AKTHBH KBM JaTaTa Ha TAXHOTO ITbPBOHAYAIHO NPN3HABAHE B Daanca,

3aemu u esemanun

Baemaunsita ca HelepUBATHBEN (MHAHCOBH aKTHBH ¢ (uKcHpanu WK ONpeeicH: NIAMAHNS, KOUTO He
Ca KOTHpaH! Ha aKTUBCH 11a3ap. Tesn aKTUBY ca BKIIOYEHN B IPYNATa HA TEKYILMTE AKTYBY, KOTATO HMAT
nanex B pamkaTe Ha 12 mecena win B pamkuTe Ha OB LWKB Ha paGoTa Ha JAPYHEeCTBOTO, JOKATO
OCTAHAIMTE Ca OTYETEHH KATO HETEKYLIH aKTHEBH,

3aeMITe B B3CMAHHMATA CE OTUHTAT 11O aMOPTH3HPaHA CTOMHOCT, HIHM OTYETHA CTOMHOCT, ako HiMaT
NaJeK, HAMAIeHa CLC CymaTa Ha npusHaTaTa o0esleHKa 3a HeChOUPaeMOCT 1 ¢ NPOMEHH B GalancoBarta
CTOMHOCT (aMOPTH3ALMA Ha OTCTHIIKA / IPEMYA U PA3XOMM 110 CHENKH), IPUSHATH B OTYETA 32 JOXOIUTE
KaTo GHHAHCOB MpHXOX WK (GUHAHCOB pasxox. Te ca BRIIOYEHH B TOKYIIHTS AXTHEH, ¢ HIKIIOYCENE Ha
NAACKUPAMATE 32 NEPHOZ No-rojiiM oT 12 Mecela ciex Aatara Ha Dananca. 3aeMuUTe W BISMAHANTA ca
BIUTIOYEHH B CYETOBOJHAA GanaHC BbB BieManus or kIMeHTH.

3aeMuTe B BICMAHMATA C¢ NPH3HABAT KbM JATAT4, HA KOATO AKTUBLT € JOCTABEH OT MIH Y3 Hac,
3aeMuTe Ce IPUIHABAT B MOMEHTA HA NPEXOCTABSHE HA [IAPHTHUTE CPEACTBA KBM 3aEMOIIONYYATENS.
Hannaweneto Ha 3aeMa ce NP3HABAT Ha 1aTaTa HA NOTyUaBAHE HA IUTAMIAHETO,

Ta3u rpyna or guHaHCOBM aKTHBH BKNIOYBA: THPIOBCKHTE H JAPYTH B3CMaHUs ¥ MAPUYHHTE CPOACTBA H
TapITIHATE eKBUBANEHTA OT Ganauca. [IpuxomaTe OT IMIXBY 110 386MH 1 BIEMAHMS Ce IPH3HABAT K 0-cx
npuiara eexTUBHUST NMXBH MeToA. Te ¢a MpeACTABEGHH B OTHETA 33 AOXOAHTE BhB Ou: DR
pasxopt, HetHo. (IIpunoxenne 24.)




EBJIT'APCKA TEJEKOMYHAKAIIMOHHA KOMINAHWIA A

NIPAJIOXKEHNSA KbM KOHCOJIMIUPAHAS 1 HHAABHAYAJIEH ®UHAHCOB OTYET
(IPOTLICKEHIE)

3a roaunara, npukmovBamE Ha 3 1 Aexkemspy 2008

Bewrikn cymu ca B Xy Gumapeka eBa, 0CBeH ako He ¢ IOCCYEHO APYro

2. CueroBogna moaATHKA (npognimenne)
2.10. PUHANCOBH MACTPYMEHTH (apoxbacrenne)

Dunancosu axmusu na pasnonoxcenue 3 npodadicoa

DUHAHCOBH aKTHBH HA PpasNONOXKEHWE 3a npoxnaxba ca HENCPUBATHBHM aKTHBH, KOMTO HNH Cg
NPCAHA3HAYCHY 33 TasW KATErOpHf, HIM He ca KNacHOUUUPaHN B HUKOS apyra kareropus. Tosa
OORKHOBEHO C2& aknuy Ha HenyGIHIAY KOMUAHME WM TAKUBA, KOUTO He ca TBPTYB4HH AKTUBHO, a ¢4
AAbpKaHH 33 MABECTHNHOHNY nemy. Te ce BKIoYBaT B ABITOCPOTHYTE AKTHBY, OCBCH KO PHKOBOACTBOTO
MMa HaMepeHne 12 Opolla/ie MHBSCTHIMATE B MEPHOX A0 12 Mecena oT atara Ha Gananca u axTUBHO
TBHPCH KyIyRad.,

DUHAHCOBHTE aKTUBH Ha pASIOJIOKEHHE 3a npopaxba ce oTIWTAT IO CIIpABELTHBA crolinoct, Karo
PasikuTe, € M3KMOuCHWC HA 3aryba or obesleHKka ce HpM3HAaRaT B COGCTBEHMS kamyran. Ilpn
OTIACBAHE, TAXHATA Nedanta WM 3aryba, HATPynaHa 8 COGCTBOHUA KallUTal, ce NpU3HABA B OTYETA 38
DOXOMATE 34 [IEPHOJA.

Hoxynkure u nponaxGute Ha uHBeCTHIIY, co MpH3HABAT HA AATATa, HA KOATO C¢ H3IBBLPIIBA MOKYIIKATA
Wi npojaxkbara Ha axtua. HMHBeCTULMMTE ce OTIHCBAT, KOraTo NPaBaTa 32 MOMy9aBaHe Ha NAPUTHATE
TNOCTLINICHAA OT WHBECTHLMM C4 W3TEKIM HWIH C& GHNM MPEXBLPICHH 1 I'pynara ¢ npexsnpimna B
CBIIECTBEHZ CTENEH BCHIKH PHCKOBE M 370N OT COBCTBEHOCTTE,

AMBAZEHTUTE 1O KANETANIOBH MHCTPYMEHTH Ha Pa3M0I0XKEeANE 38 NpoAakGa ce OTPasfBAT B OTHETA 3a
AOXOUTE KATO NPYTW (PMHAHCOBA NPHXOAW DPA3XOMM, HETHO, KOTATO I'pynara npunoGue npaso na
NONYYH IUAImAHe.

Ha narata ma Gamanca I'pynata omenssa nam ChINCCTRYBAT OOEKTUBHE AOKA3aTeNICTBA, e AajeH
(rHAHCOB aKTHB WM IPYNa OT DMHAHCOBH AKTHBH ca obesuenenn. Koraro ce TectBaT 3a ofesmenka
KAIMTATOBHTE UCHHN KHIDKZ, KIACH(UIMPAHY KATO Ha PAslONOKeHHE 3a Npojwkba, Hammamero ua
CBICCTBOH WIH NPOABDKUTENICH CMajl B CIpABE/IMBATA CTOMHOCT IO NEHATA Ha MpHAoSHBane ce cumra
38 HHJMKATOP 32 HAMHYIHE Ha 00e3leHKA. AKO CHIIECTBYBA JOKA3ATEICTEO 38 00e3leHKa Ha (unancosuTe
@KTHBA Ha PasnioNoXeHHe 3a npofaxGa, To waTpymanuTe 3aryGm (M3YMCIEHM KaTo pazuKa MexAy
[eHaTa Ha NPHACOHBAHE 1 TEKYIIATA CIPABE/UINBATA CTOMHOCT MUHYC 0Ge3LEHKa, OTHeTeHa B [IPE/XOJiCH
HEPHO/ B OTHETA 38 JOXO/MTE), Ce OTHHCBAT OT KANKTANA X C¢ NPU3HABAT B OTYETA 33 AoxozHare. 3aryGa
OT 00E3NeHKA K, KAATAIOBY HHCTPYMEHTH, IPU3HATS B OTIETE 33 JIOXOZHUTE, He MOXKE /ia Ce Bh3CTAHOBH
KaTo nevanGa B 0THeTa 32 AOXOAUTE IPY NPOSBICHNE Ha obpareH edexT oT ofesnenKara.

2.11, MaTepnanu u A0CTaBKA

Marepranire U ZOCTABKATE NPEAMMHO C& CHCTOAT OT MPENOBY SICMEHTH ¥ PE3CPBHH YACTH, KOHTO C&
OLSHABAT M0 M0-HACKATA OT LEHATA Ha IPUKoCuBaHE H HETHATA PEATM3MPYEMa CTOMHOCT, PasxomsT ce
OTpeAens 1o METo/a Ha CPeAHO-NPETerieHaTa CTOHHOCT.

Hernara peannsyeMa cTORROCT € paBHa Ha O4aKBAHATA NPONAKHA NEHa, NPy HOPMAITHO OCBINECTBIBAHE
Ha ZeHHOCTTa, HAMAleHA ¢ IIPAKO CEbPIAHATE ¢ NPOAAKGATA PASXOLH.




BFBJITAPCKA TEJEKOMYHAKATIMOHHA KOMIIAHMS AJ]

IIPAJIOXKEHAA KbM KOHCOJIMINPAHNS H HHIABUIYAJIEH ®HHAHCOB OTYET
(IPOIBLJOKEHIE)

3a romumara, npukmodsaua Ha 31 aexemapr 2008

Bewrikn cymu ca B XAnsu GbirapokH NeBa, OCBEH KO HE € IOCOYEHO APYTo

2, CueToBoxHA MOMTHES (XPOABLIKCHNE)
2.12, Teprosexu 1 Apyra BIeManug

Trprosckure Blemanns ce IPH3HABAT INLPROHAYANHO MO CIPABEAINBA CTOMHOCT, & BIOCHCACTRHE Co
OTHMTAT 10 aMOPTH3XPaHa CTOMHOCT HAMAICHA C IIPOBK3NATA 32 O0E3IEHKA KATO Ce MINONIBA METOA Ha
¢()eKTHBHMA JIMXBEH [IPOLEHT.

TlpoBmsus 3a ofesneHka ce oTIMTA B Clyualt, 9e CHIIECTBYBA OGSKTHEHO HOKAIATENCTBO, ue I'pynara
HAMA Ja GBAC B CHCTOSHME A2 CHOEPE BCHYKY SHIDKAMU Y CyMH, CHIIACHO IbPBEOHAYANHHTE YCHOBHA.
3uavpmMy QEHAHCOBY 3ATPYIHEHHA HA 3a/(6IDKEHOTO JIALE, BEPOSTHOCT 34 0OABSBAHE B HEChCTOATENHOCT
¥ JIMKBAZIALNS, (PHHAHCOBO MPECTPYKTYPHPAHEe WK HEBBAMOMHOCT 3 M3ILIAMANE Ha ThiTa (moBeve or
30 znu) ce mpreMaT KATO MHAMKATOP, Y€ THPrOBCKOTO B3eMAHe ¢ 00E3LEHEHO.

Cymara Ha NpoBH3HATA € pasHa HA  palIUKaTa Mexzly OanaHcoBaTa CTOHHOCT Ha B3eMaHeTo M
HACTOAIATA CTOMHOCT H2 OWaKBaHWTE OBACUM NAPHYHH IOTOUH, AUCKORTHDPZHH C IIbPBOHAYANHMA
e(eKTHBeH JIMXBeH HpPOLEHT. BamancoBaTa CTOMHOCT HA GKTUBA C¢ HAMANSBA qpe3s H3NO3BAHETC HA
KOPEKTUBHA CMETKa, & CTOAHOCTTA Ha 3aryfara ce OTpasfBa B OTHETa 34 HOXOMUTE KATO ApyTH
ONEepaTUBHY Pa3XoXH. KOraTto THProBCKO B3eMaHe € HechGUpaeMo, TO ce OTRMCEA CpeIly KOPEKTHBHATA
CMeTka Ha THPTOBCKNUTE B3eManus. [locieABanio Fr3cTAHORABANE HA CTOMHOCTTA, KOKTO € OTHHCAHA, e
OTpa3fBa B HAMANEHHE HA APYTH ONEPATHBHY Pa3Xoy B OTIETA 34 JOXOINTe.

2.13. Ilapuvnn cpeacTBAR W NAPUINA eKBABAJEHTH

TlapuvHuTe CPECTBA U NAPYFHN EKBABANICHTY BINIOYRAT NapH B GpOit, Iapy 110 GAHKOBH CMETKH, APYTH
BACOKO JIMKBWIHY KPATKOCDOUHH MHBECTHLMM C Manex J0 3 Mecella, KAKTO ¥ BCSKAKBH JPYTH BECOKO
JHMKBHTHY HHBECTHI(MH,

2,14. AKnAOHEPEH KATAN

OO0uKHOBEeHNTE AKIMH ¢e KnacuGUUUpaT KaTo KamuTan. PasxojuTe IO eMUCHATZ HA HOBY AKIWH WA
ONIIAH, KOHUTO Ca IPSKO CHBP3AHH ¢ Hes, Ce OTYMTAT B COOCTBEHWSH KAIMTAT KAaTO HaMalieHHEe HAa
HOCTHILICHUATA OT EMUCHATA,

Korato BTK wusxymypa coOCraeHy axuye (CHKPOBHINHM AKIME), IJIATCHATA CYM8, BK/IOYBALA o
CBOTBCTHHTE IPAKO CBBP3aHK JONBJIHHTENHM PpasXoid, € H3BaXJAa OT NPHHAMISKANMA Ha
cobcreenmuuTe kanutan Ha BTK, n0karo o6paTHO M3KyNEHUTe aKiuW He ce 0OSICHUIAT, MPOAAKaT Wi
npenszesar. Korato Tesw akuuy no-KuCHO c¢ NpoXajaT WM IPEH3NAAT, BCEKA NPHUXOJ, HETHPAH C
IIPAKO CBBP3aHATE AOWHJIHUTENHM DasXOQH IO TPAH3AKUUATA M CHOTBETHATE MAHBIHH e(exTH, ce
BKITIO®IBA B KAOWTANA, MPHHALIexKal Ha coGersenmuure Ha BTK.

2.15. Trproecky ¥ APYra 3axLIReans

THProBecKaTe W APYFM 3aMBJDKEHHH CF [IPU3HABAT ITHPBOHAYANHO IO CHpPABSUIMBA CTOMHOCT, a
BIIOCNE/CTBHE CE OTYUTAT [10 AMOPTHINPAHA CTOMHOCT KATO Ce M3I0J3Ba METOAA HA eleKTHBHHESA JINXBEH

TIPOLISHT.




BBJI'APCKA TEJJEKOMYHAKAITAOHHA KOMITAHUSA AL

OPAJIOKEHHUS KbM KOHCOJHUPAHASA B MHAUBAAYAJEH ®HHAHCOB OTYET
(IPOTb/IKEHUE)

3a rojnara, npAKoYBama Ha 31 gexemBpu 2008

Beruku cymu ca B Xunsgm OLIrapeky Jieba, OCBEH KO HE € IO0COYEHO IPYTo

2.16. 3aemMn A APYTH 3aTbIRCHHN

Bewukm 3aeMA ce NPU3HABAT ITHPBOHAYANHO MO CNPABEUTABATA CTOMHOCT HA IONYYEHATA CYMa IO
CASTIKATA, HAMAJICHH C INPEeKUTe PAasXo/y, OTHECEHH KbM Te3H KPeAWTH U 3aeMil. B nocnenctsme 3aeMuTe
¢e OLEHABAT MO aMOPTH3IHPAHA CTOMHOCT 4pe3 HpMIAraHe METOAA Ha CPCKTHBHUA JIMXBEH IIPOLESHT.
AMopTisupanaTa CTOMHOCT, & HM3YHMC/IABA, KATO €S B3eMaT NOJ BHHMAHHE BCHUKH BHJIOBE TAXCH,
KOMHCHOHHH H JIPYTH Pa3sxoje, BKIIOTHTEIHO BCAKAKBY OTCTHITKY MITH NPEMHK, CBHP3AHH C TS3W 3aEMH.

3aemuTe ce KiacH(UITPAT KATO KPATKOCPOUHY 3a(bJDKEHIA, OCBEH aKo I'pynara nma 6e3yCiioBHO npaBo
J1a OTCPOYH YPerIgHeTO Ha 30TLDKEHUETO 3a TepuoA Hali-manko 12 Mecena cnex narara Ha Gananca.

Bouwxy pasxony o 3aeMu ce NPU3HABAT KaTo (PMHAHCORM pasxoAd TNpe3 Nepuoja, B Kolito ca
HaNpaBeHN.

2.17, Texymn u oTcpodend AaRbIH

PasxoauTre 3a Jabuyt 3a NEPHOJA BKIIOVMBAT TEKYIW W OTCPOtUCHM RaWbd. JIaHBKBT ce MPU3HABA B
OTHETa 38 JOXCINTS, ¢ M3KMOYEHHE Ha CyqanTe, B KOMTO € CBLP3aH C NO3HLUM, MPUIHATH JUPSKTHO B
kanurana. B Tosu cirywafl, JaFBKBT ¢ IPHU3HABA CHINO B KAIMATAIA.

TexynuasT nanek BRPXY HOXO0LA €S MIUMC/IABA Ha 5a3a ZaHBLIHWTE 32KOHH B CHJIA KBM JIaTaTa Ha GanaHca.
PbKOBOACTBOTO NEPHOAWYHO ONEHABA NO3MLUMTE CH, OTPA3CHH B JAHBYHNTE JCKIApPAUAH, IO
OTHOILICHHEe Ha OOCTONTENCTBA, B KOHTC HNpPWIOKEMATA NAHbYHA HOPMATHBHA ypeabGa e ofekr Ha
HHETEpnperanus. I'pymara oTIUTa NpOBH3NM, KHAETO € HEOGXOAMMO, 38 CYMHTe, KOHTO Cé OYUaKBa Na
OBIAT SHIDKAMH KATO AGHBIH.

OTcpoveHnTe JaHBIM BLPXY Nevantara ca ONpeNeNieH, KaTo ¢¢ NPAIara METOXBT Ha 34 hIKEHUAT], Ha
Oasa Ha BpEMCHHUTE Da3fMKH NPOMINIH3AIM MEXAY AAHBYHMTE OCHOBY HE GKTHBHTE H NACHBATE M
TeXHATe OAanaHcoBH CTOHHOCTH BbB  (HUHaHCOBMS oT4eT. OTCPOUCHH AAHBLM HE C¢ NPUIHABAT AKO
IPOHATM3AT OT ITHPBOHAYANHOTO NPH3HABAHE Ha aKTHB WX NACHB B CACNKA PasimdHa OT Ou3Hec
KoMOUMHAIMS ¥ KOATO Ha [Harata HAa CHOENKATA He Ce OTpas®Ba HWTO HA CYeTOBOAHATA, HUTO Ha
obnaraemara nevanfa wau saryGa. OTCpoucHHTE AANBUM Ce ONPEACHAT Ype3 NpPHIAraHeTO Ha Te3u
JAHBYHY CTABKA W HOpMATHBHA ypeaba, KOHTO ca B CHUIa UM IO ChIIECTBO BLBEACHN B CIUIA KBM JaTaTa
Ha Gayanca ¥ ce 09aKBa Ja ObAAT NPHJIONKEHH, KOraTo OTCPOUEHATE JAHBYHH aKTUBH HITH OTCPOMEHUTE
JAHBYHY [IACHBH CE PEANIU3UPAT WK YPELsT.

OrcpodeHn ANbYHY aKTUBY ¢& IPU3HABAT 4O pasMepa, O KOHTO ¢ BepoATHO Ja ca Ha nuie obnaraeMu
neyantu B Gbaelie, KOUTO A8 MO3BOABAT ZAHBYHUTE BPEMEHHHUTE PAaIMKH A3 OBAAT U3IIO3BaHN.
OtcpodeHH JaHBLE ce ONpefelaT Ha Oa3a BpeMEHHHWTE PaliEkH NPOMAMH3AMM OT HHBECTHOWHA B
KbIOOPHY ¥ AacOIMUpPAHV NpPeINpHATHSH, ¢ M3KIIOYSHWE KOTATO BPEMETO 33 BRICTAHOBABAHE HA
BpeMeHHATA PaMKa ¢e KOHTponipa oT I'pynaTa i ¢ BeposTHO BPEMEHHATA PANIKa J1a HE C& BH3CTRHOBY
B NpeABUARMOTO OBjeIme.




BbJrAPCKA TEJEKOMYHUKATIMOHHA KOMIIA HUS Al

IPAJIOXKEHAA KbM KOHCOJIAUPAHNS I HHINBHAYAJEH ®UHAHCOB OTIET
(IIPOABJDKEHVIE)

3a rogmmara, npuKmoYBama Ha 31 AcxemBpy 2008

Beuiku cyMu ca B Xtz GuITapcKu Jesa, 0CBeH aKo He e HOCOYEHO JPyTo

2.18. Hoxoxn na naeTw auna

3apnxennn 33 nercHoHN0 OCHTYpHBAHE

Coopex Guarapekoro 3AKOHOAATEJICTBO, I'pynata e saxbixena fAa mama BHOCKE Ha tornosere 3a
COLMAITHO OCHTYpsiBaHe. ToBa 3aXLIDKEHNE € 38 CITYXKUTEIITe Ha ITHIIHO paboTHO Bpeme, ¥ NpeaBrKIa
VBIUIAMAHE BHOCKM OT PabOTOmATeNs M OT CIYXHTC/NMTE B Pa3sMeép Ha ONpEACNICHHTe UPOLEHTH B
Konexca 3a cormmanto ocurypssane. Tesu sHocku ce IIPA3HABAT KAaTO pa3Xoj| B OTUETA 3a JOXOmuUTe B
nepuosa, 3a xoifTo ce oTHacHT.

KpaTtxocpoann soxomm na nepcoHAIa

Kparkocpounu noxoam mon dopmara na BBIHATPAX/ICHNS, GOHYCH ¥ CONMANHA pasxoiy (IUIATHME B
pamkyTe Ha 12 Meceua clefl Kpaf Ha NMEPHOKA, KOTATO CIYMUTSIAT € U3BBPUIAT YCIyTaTa, Wi ca
M3MBIIHEHN HEOGXOIMMMUTE YC/IOBHS) C& IPU3HABAT KATO PasXoZ B OTYETA 38 JOXOAWTE B [IEPHOJA, KOTATO
ycnyrara ¢ Ouwia W3BBPIISHA MW M3NCKBAHUATA ca GWIH M3THIHENH U ce [IpU3HABA KATO TEKYIO
3aIBIDKEHIE (HAMANICHO © BEe INIATSHN CYMH M YAPHKK) 110 THXHATA HEJHMCKOHTHpaHa CTOMkOCT,
3axnmkennara Ha Ipynata 3a coumanno u 3/PaBHO OCHTYPABAHE C¢ MPH3HABAT KATO TEKYIN PaiXxod W
3a[IB/DKCHHE 110 TAXHATA HEUCKOHTHUPAHA CyMa, 386JHO ChC CLOTBETHUTS 0Be3mereHus U B paMKuTE Ha
CpOKa Ha ChOTBETHHTE KOXOAH, C KOHTO €2 CBBP3aHH.

KouM Besika Ganarcosa nara I'pynata oTunta ouaxsaumte Pasxoi 3a KOMICHCHPYEMM OTIIYCKH, KOATO
CymMa ce owakpa ja Gbje H3IMNATCHA KATO pesyNTaT OT HEU3NON3BAHOTO npaso. Cymara na
KOMICHCAMHTE BKIIOYBA O9AKBAHNTE PAIXONH 32 WHh3HATPMKNCHHS Ha CHYKUTETUTE W 3a0BJOKATENHE
CONHAAJIHO OCHTYDPHTENHH BHOCKH, JBJDKHME OT paboToaareis.

Hencnonnn ofesmerenna

Kaxro e 06chiieHo no-rope, B CHOTBETCTBHE ¢ M3HCKBAHMSTA Ha Konexca na tpysne, paGorogarenst e
AITbXKSH /1a 32IUTaTH 00E3IIETeHRe HA IePCOHATA IPH HACTHIBANE HA BB3pPacT 34 MEHCHOHUPAHE, KOATO B
34BHCHUMOCT OT TPYAOBAH CTax BbB Komnaumsra, Bapupa Mexay 2 ¥ 6 OpyTHM Meceunm paGoTHH
3aIiiaT! KBM JaTaTé HA NPEKPATABAHE HA 38eTOCTTA. Te3W IUlAmAHWA ce KIacHguIupar Karo
Hedwmuupary noxoxu cien nescuHonnpane,

Msaucnseanero Ha pasMepa Ha TE3M ICHCHOHHM 3aNBDKCHNS H3UCKBA Y9acTHETO Ha KBATMpHLMpAHA
aKTIOCPH, 34 214 c¢ ONpe/IeNy TAXHATA HACTOAIA CTOMHOCT KbM JATaTa Ha (HEAHCOBHSA OTUET, KOATO e
BIUTIOUEHa B GaNaHca, W CHOTBETHO NPOMAHATA B CTOMHOCTTA MM, KOSTO € BIDOYCHA B oT49eTa 3a
JOXozvTe.

AxTioepcku neuantu W 3aryu npoMsTHuaT OT MPOMSHE HA BKTIOSPCKUTE TPEANONOKEHHS ¥ KOPSKIH
Ha Gasa Hatpymaum obcrosrencrsa. [pynara npunara ,noAxoxa Ha 10% npoueHToBMs Kopuaop”,
W3wMCed Ha 6asata Ha CerammaTa CTOMHOCT HA HAMAIHOTO CANAO HA 3ATBIDKSHMETO 34 npu3AaBade Ha
AKTIOEPCKH [evanox u 3aryomu.

Obesmerenns npu Hamyckane

I'pynara npuskasa 3axemkeHus KbM CITYXKUTENH 33 IPEKPATABAHE HA 3€TOCTTA MpeAw HAaCTHIBAHETO Ha
HOpMANHATa aTa 38 ICHCHOHUPAHE, KOTATO HMA AHMWKMMEHT, CHITACHO ONOBECTEH IUTaH A IPEKPaTH
TPYAOBOTO HPaBOOTHOMICHNE C HaeTd Juua 6e3 BH3MOKHOCT 33 OTTEIVIAHE HA AHTAKMMEHTA WM B
Ciryualf Ha HAUPaBEHO MPEJUIMKERNE 32 HOGPORONHO HANYCKaHE. Obesmerenns, ILDKAMA clien MoBeTe
or 12 mecela, ce IMCKORTHPAT 4 IPE/ICTABAT B GANanca N0 TAXHATA HACTOAMA CTOHHOCT.




FBJITAPCKA TEJEKOMYHUKAIIMOHHA KOMIIABHA A/l

NPWIOKEHUA KbBM KOHCOJHANPAHAS I HHAUBAIYAJIEH ®UHAHCOB OTUYET
(IMPOTBLJKEHHNE)

3a rogunAaTa, nprkmoaBama Ha 31 aexemspu 2008

Bewwxu cyMu ca B Xunsu GITapeKH JICBa, OCBEH aKO HE € IOCOYEHO APYTO

2. CyeroBogHA DOMATAKA (MPOALIGECHAE)
2.19. IIpoBH3MK 33 NPECTPYKTYPAPAHE H IPABHY HCKOBE

IpoBu3ny ce mpu3Hasar, Korato I'pynaTa ¥Ma HACTOSAINO 33ABIDKEHHE (IPABHO WIM KOHCTPYKTWBHO) B
Pe3yxNTaT Ha MHHAIY CHONTHS, OUaKBa C¢ Ja PH3HUKHAT M3XOAMUIA NAPHYIHE MOTONM 3a MOracsBaHe Ha
3ab/DKCHHCTO H MOXE JOCTATHYHO TOYHO @ C€ ONpeleNii CyMara Ha camoTo 3axbpkeHne. [TposusunTte
3a NPECTPYKTYPHPAHE BRIIOYBAT 00E3ICTEHUATA [IPH HAITYCKAHE,

HSMC‘[JB&HG‘I‘O Ha NMPOBH3HHTES, C¢ OCHOBABA HA NPCHEHKH HA DBKOBOACTBOTO KbM JATATA HA 6&11&30&,
CBEP3aHH ¢ PAsXo[M, KOKWTO ce ouaKBa we I0e OnasT HANPABEHY 32 NOoracisaHe Ha JaACHO 3aXb/DKEHAE.
AKO 38[ThIKCHHETO € ABJITOCPOYHO, OYaKBaHAaTa CYMa C¢ TICKOHTHpA.

Koraro w9act oT pecypcure, HeoOxoamMHu 3a ypexkaaHe HA 3a[bIDKCHHCTO c€ O4YakBa Aa Obuar
BHICTAHOBEHH OT TpeTa CTpaHa, [pynara npusHasa B3eMaHe, aKO € HPaKTHYECKM CHTYDHO, dqe
permMOypcupasero me ObAe HampaBeHO W Heropata CToiiHocT Moxe A2 GbAe HAAEKIHO HIMEpPEHA.
TlpuxoneTe ce MPU3HABAT B CHUIATA KATETOPHA B OTHETA 38 JOXOIUMTE, KbAETO C¢ HAYACIABAT U
pasXouTe 32 MPOBU3HATA.

2.20. JIpasHaBaHe HA OPUX0IN

a) Hpodaxcbu na yenyeu

B xona na obumaitnata xeitrocT Ha OH3Heca npuxomuTte ce GOPMUPAT OT CHPABEUIMBATA CTOMHOCT Ha
npofaxOHTe HA YCIYTH, NOMY9SHH WM OWAKBaHH fa OBJAT NONYYEHM, HETHO OT JAHBKA BEPXY
nobaseHaTa CTOMHOCT, OTCTHIKY U cleA eNMMUAHpPaNe Ha npogaxGute B [pynara.

TpuxoauTe ce NpH3HABAT HA MecedHa §a3a W B CTElIeHTE, B KONTO € BEPOSTHO, IPENPASTASTO Ja
nony4u 6 HKOHOMITISCKH U3TOIM M KOTaTo CyMaTa Ha HPUXO0/(a MOEe HaJeH IHO Aa C6 ONpe/iely.

Ipnxogu
Ipexonyrre Ha JIpyKeCTBOTO €& (JOPMHPAT OT CHEAHUTE TENCKOMYHHKALUMOHHY YCIYI# ¥ UPOLYKTH;

Haxonam Tpaduxk;

AGOHAMEHTHH TAKCH,

Haeru nueum 1 npeHoc Ha JaHHE;
JInewm 32 B3aHMHO CBBbp3BaHe;
Pagio # TeeBH3HOHHA R3MBYBAHAS

HApyra.

Taxcure 38 H3X0ARNL TPAdUK Ce 3aINIAImaT 10 Tapu(a 3a ONPeASASHO BPEME 1 C@ IPA3HABAT KATO NPAX0J
B 38BUCHMOCT OT yKAa3aHMTE YCIyrH Ha MecewHa Oasa. [Ipm3HaBaHeTo Ha NPUXOAW OT NPCAIUIATCHA
KaprH, & OCHOBABA HA W3MOJ3BAHKUTE MUHYTH WA H3TAYAHE HA CPOKa, B KoHTOo ['pynara € 3apnkena aa
PeAOCTaBA YCITYTaTA.

AGOHAMEHTHHTe TaKCH NpPCACTARIABAT MeceueH aGOHAMEHT WM ©¢ NPH3HABAT KATO NPHXOA INpes
CHOTBETHHA IEPHOL.

TaxcuTe 3a HASTH JMHMH M TPSHOC HA JaHHM ca 0asHpaHm Ha ZOTOROPeHA Tapuda B 3aBHCHMOCT OT
NpeAOCTaBeHAs KananuTeT ot Mpexara Ha BTK 1 ce mpysHasaT kato NMPHXOJ Npes CLOTBETHUA NEPHOAA,
3a KolfTo ce oTHacx aboHAMEHTA. »




BBJT'APCKA TEJEKOMYHHKAITAOHHA KOMITAHHASA AJl

NPAJIOXKEHAS KBM KOHCOJMIAPARNA U MHIUBATYAJIEH ®AHAHRCOB OTYET
(POTLJIKEHME)

3a roguHaTa, npukmovBaina Ha 31 nexemspu 2008
Beutakn cymu ca B XWisan Obarapekn iesa, OCBEH aKo He € OCOISHO APYro

2, CueroBoaea NOJIATHKE (NPOALIAKEHNE)
2.20, Ilpz3aaBade HA NpEXoAR(NPOALIREHNAE)

Tlpuxoaure OT CEBP3BAHE BIMIOYBAT TAKCH KbM APYTH TENCKOMYHHIAUMOHHM ONSPATOPH, KOWTO
TepMUHUPAT WA [IPSHACOIBAT obaXkmamms ksM MpexaTa Ha BTK M xMeHATH Ha JpYTH olepaTopH,

KOMTO ¢4 B POYMWEI. Te3n NpHXOAM e MPH3HABAT B OTHETA 32 AOXOMATE Ha OCHOB4TA HA PEAIHO
M3MON3BAHE HY MPLRATA.

Hpnxo,nﬂ'm OT pajHO H TB m3mbuBAHE BKMIOYBAT TakCH 3a M3NTLUBAHE M NpEAABAHE HA panvo H
TCICBU3NOHHE CUI'HANHU K CC IIPA3HABAT HA 6a3a N3MOr3BaHO BPEME.

Jpyra mpozmkOu BKMOYBAT MPUXOIW, TEHEPAPAHM OT YCIHYTH, KOHTO HE €A BKIIOYCHM B rope
n30pOSHITE, KOWTO C¢ NIPU3HABAT B OTYETA 33 AOXOJMTE, KOTATO YCIyiHTe Ca IPeAOCTABCHA.

6) Ilpedascba na cmoxu

TIprxo/M B pasxofy, CEGP3aHY ¢ IpoAaxGaTa Ha TENCKOMYHHKAIMOHHO 08opyzBaHe H akcecoap, ce
Ipu3HaBaT, KOraTo NPOXYKTATE ¢4 AOCTABCHH, IPY YCIOBAE Ue He €2 HAIHIE HeH3IThIHCHN 3a/1b/DKEeHNS
OT CTpaHa HA NPY’KECTBOTO, KOWTO OKA3BAT BIMAHHE BEPXY OKOHHATCNHOTO MPHEMAHE OT CTpaHa Ha
KJIMEHTA.

&) ITpuxodu om nuxeu

YIpyXoxuTe OT MMXBY C¢ NPH3HABAT NIPE3 ONPEACNCH NMEPHOX Bpeme, Npuiaraiku MeToaa e(peKTHBHUA
nvxeen npouent. Korato exHo Bsemane ¢ ofesneneno I'pynarta namanssa JanancoBaTa My CTOMHOCT Jl0
BLICTAHOBYMATA CTOMHOCT, NMPOrHO3Mpaliky ouakBawATe GhACINM NapWYHE NOTOLH, NWCKOHTAPAHH C
ITHPBOHAYANHYA e(heKTHBEH JIMXBEH IPOLCHT HA MHCTPYMCHTd, W &MOPTU3NPA IWCKOHTHPAHETO KaTd
NpEXOZM OT NuXBY. TIpuXOAM OT JMXBM Ha OOC3UCHCHWTE 3aCMP CE NPUIHABAT, HINOI3BANKH
ITHPBOHAYANHNIS SHEKTHBEH JIUXBEH IIPOLEHT.

2) Hpuxodu om dusudenmu
Ipaxomy OT AUBKJICHTH CE MPH3HABAT, KOTATO MPABOTO 33 MOy 1ABAHETO HM € YCTAHOBEHO.

2.21. lIpu3naBane M3 pasxoan

OnepaTHBHNTE PA3XOMU Ce MPA3HABAT, KOTATO BhIHMKBAT, CIASBAfKY NPUHIMIMTE 34 HATACICHHE K
CBIOCTABAMOCT Ha IPVXOIUTE U pasxofuTe. PUHAHCOBHTE PAsXO/H ¢4 BKITIOYCHH B OTHCTA 38 AOXOJMTE,
KOTATO BHSHUKBAT M CE CHCTOST OT: PA3XO/M 3a JIMXBH, NDH IpHJaraHe Ha METOA3 Ha eQeKTHRAMS
MUXBEH TIPOLEHT, BKTIOYATENHO M GanKoBY TAKCH W APYrd NPeKW pasxoll NO KPSiHTH X OapkoBHR
rapaniiAy, KAKTO ¥ KYPCOBY Patiky N0 3aeMit, IGHOMHHIPAHH B TY)K/ICCTPaHHA BANyTa (nero).

2.22.JIv3anuHr

Jimsumr ce KnacuGuIpa KaTo (UHEHCOB, KOTATO BCHYKH PUCKOBE U TONI3H OT NipaBoTo Ha cCOCTBEHOCT
ca IpeXBHPJIeHN Ha IM3HHTONOTyHaTens. Bemiku ocTanaymu ce xNacAQUUUPAT KATO ONEPATHBEH JIM3UHT,

T'pynaTa KaTo JA3HHroIoIy 4aTeN

PuuARCcos JM3AAT

AxTzBuTe NPAAOSETH Ype3 (MHAHCOR NM3AHT Ce NPH3HABAT [THPBOHATANHO IO [O-HHUCKATA OT
CIPABEUTARATA MM LEHA M HACTOAIIATA CTOMHOCT HA MHHUMAJHHATE JIMSHHIOBH [LIAIIAHHA. CooTBeTHUTE
3QTRIDKSHISE KbM JIM3HHIOAATENA Ca BIMIOYeH! B faaHca KaTo 3a/{B/DKCHHE N0 (bUHAHCOB TH3KHT,

Besiko JIM3AHTOBO [AINAHE Ce pasnpefens Mexmy (MHAHCOB pasXof M HaMANCHWC HA HEILIGTEHOTO
3AJIBIKCHMAE, TAKA 9e A3 Ce [IOCTHTHE IIOCTOAHEH NEPHOAMYCH IMXBEH MPOLEHT 1O OCTATHITHOTO CAlLAQ, FE,
3aqBIoReHAETO, DUHAHCOBHS PA3Xo]l ¢ NPU3HABA JMPEKTHO B OTUETA 32 NOXOXUTE. VenosHuTe RiE :
HATHCIBAT KATO PA3X0Jl 38 [IEPHOJIATE, B KOUTO ¢a G M3BppIISHA




BBJTAPCKA TENEKOMYHHKAITAOHHA KOMOAHMSA AT

IPAJIOKEHNS KbM KOHCOJIU/IAPAHAS ¥ FHARABAYAJIEH GUHAHCOB OTUYET
(IPOTb/KEHHIE)

3a rogunara, mpuxmodBaina Ha 31 aexemspu 2008

Bewaku cymu ca B Xty GLiirapeky esa, OCBEH aKO He € IIOCOUEHD JPYTOo

2. CyeroBojiHA NOXATAKA (NPOXLIREANE)
2.22.JIu3unr (Dpogb/GKREHAE)

HMoture, MamuaKTe ¥ 0G0OpyABaHETO, NPUAOGHTH NOX (opMaTa Ha (GUHAHCOB MUIMHT ce aMOopTU3Hpar
3a CPOKA Ha NONe3HUA KUBOT Ha AKTHBA.

Oneparneen Jp3uHr

IInamgaews no ONepaTHBEH IU3HHT ce NPA3SHABAT Ha Pa3xo/l Ha PABHH 9aCTH 38 CPOKA Ha JOroBOpA, OCBEH
aKO Apyra CHCTEMAaTHYHA OCHOBA € NO-NPE/ICTABUTENHA 38 BPEMETO, IPe3 KOETO HKOHOMIIECKHATE H3TO/H
OT aKTHBATE Ha JIMSHHI' C4 W3NOA3BAHH. YCNIOBHM HAeMW, IPOMITHYALNY OT ONEPATHBEH JMINHT Ce
IpPU3HABAT KATO Pa3Xoj B HepHo/a, B KOUTO ¢4 HAlpaBeHHy,

2.23. Pasnpegeacnane HA JHBATCHTHTE

Pasnpezenenve Ha JMBHACHTH KbM aKNWOHEPH HA APYIKECTBOTO Ce {IPH3HABA KATO 3aIbIDKCHHE B
rPyNOBHA (JHHAHCOB OTYET B HEPHONA, B KOATO AWBHAGHTATE €4 OZOGPEHH OT AKUMOHEPHTE Ha
JDYeCTBOTO.

3. ¥upasaenne ua ¢gunancosns pack

B xona na oGmwalinara feftHoct, I'pymata Moxe aa Onje usnoxeHa Ha pasnuaHy PHHAHCORH PHCKOBE,
Hali-BaXXKHUTE OT KOWTO Ca BATYTEH PUCK, JTUXBEH PUCK, CHOBY PHCK, KPEIUTEH PHCK M JINKBUASH DHCK.
DUHAHCOBUTE PUCKOBE Ce MASHTUUIMpAT, w3MepBaT ¥ HaGmonaBar oT TpeXBpH OTAGNA M OT
JWIPEKTOPHTE HA BCIKO JApYKecTBO B I'pynaTa Upes pasindHn MEXaHW3MH 338 KOHTPOJ, 32 Jia C& Ch3AajaT
AJEKBATHH [IEHM HA YCIYTHTe, HPEIOCTABAHH OT IPYKECTBOTO; Ia ¢€ ONCHAT aJIeKBATHO NA3APHHUTE
obcTosTeNCTEA, CHLP3aHM ¢ MHBecTHIHMTE Ha I'pynara m dopMuTe Ha NOANBPKAHE Ha CROGOXHUTE
JVKBAOHY CPeCTBa Ype3 [PEHOTBPATIBAHE Ha JaleH PHCK.

Tabmungra npexcrass GUHAHCOBUTE AKTHABY K TACKEX Ra ['pynaTa xnacu{uuupany o Kareropus;

Karteropan ¢paHAHCOBH HECTPYMENTR

Koncoananpan ¢paHancos HuxusaayaiaeH
oTHeT tanancos oTHET
31.12.2608 31.12.2007 31L12.2008 31.12.2007
duEaHCOBN AKTHBA
3acMu ¥ BIeMGHHSA 77,737 73,533 234,550 167,101
Tlapn B napHYHA SKBHBAJICHTH 77,190 86,413 72,294 42,513
(PuHaHCOBY aKTUBH 3a nMpoaaxba 355 342 355 2
DOHARAACORA ACHRH
(DunancoBY 3aABIKESHAL 1,134,715 796,444 1,098,025 FANNER]

Io-aoy ca npeAcTaBeHY pasiuTHUTE BUAOBE PHCKOBE, HA KOHTO JpyJecTsaTa oT I'pynara ca M3M0MKeHn
NPA OCHIIECTBABAHE HA THXHATA AEWHOCT, KAKTO M BL3MPHETUST HOAXOA NPH YIpaBNeHWETO Ha Tesu
PHCKOBE.

Kpenuren pack
KpesuTHHAT pHUCK MM PHCK CBBP3aH ¢ KPEJWTHH CKCIO3MLMHA HA KOHTPAreHTH C€ KOHTPOJMpa upes
MPHAJIATAHETO Ha MHPBOHAYANHY KOHTPOIHM NpOLERYPH W OrpaHM4eHns M HPOUCAYPH 3a NOCHeABANG




EBJITAPCKA TEJEKOMYHAKAIMOHHA KOMIIAHAS Al

IIPAJIOXKEHNA KbM KOHCOJIMIUPAHAS H WHIWBUIYAJEH ®AHAHCOB OTYET
(MPOBJIKEHUE)

3a romAaTa, NpARMoYBama Ha 3 ] Aexemapu 2008

Bemuar cymu ca B Xuwisim GhIrapeky feBa, 0CHEH axo He e IIOCOYEHO APYro

3. Yopansenne na gunancosns puck (nmpoxbioRenne)

Kpemuruuar puck ce ynpasnaea ua uuo ETK I'pyna. Tolf nmpousnwsa oT napwamure cpeacTsa n
TI2PIIHATC CKBUBAJICHTH, ACPUBATUBHY (DHHAHCOBH MHCTPYMEHTH M AENOSHTH B GankH, kakTo ¥ OT
KPe[ATHH eKCNO3HUMA KbM Ou3HeCa M JOMAKHHCTBATA, BKIIOUATENHO NPOCPOYCHITE B3EMAHWS M
AHTDKAMEHTH.

Hdenoznra B 6ankn

Cnopex Tpexspr rmomuraxara, npunoxuMa 3a BTK 1 mefinure ZbIEPHH JpPYKECTBA, CACHKATE Ce
M3BBPINBAT CaMO ¢ (PUHAHCOBH MHCTHTYIMH H GaHKM C A00bp kpeawren pelitunr, Kpemuraara
CKCIO3AIMA CC KOHTPONMPAa OT OTACNHH KPeQWTHH JIMHTH HA4 KORTDANGHTH, KOWTO 4 PeICBHO
PEBHBHPAHN W CBOTBETHO 0/100psBany. JIaMATA 32 BeAKE TpeTa CTpaHa, co ONPEACNAT B 3aBHCHMOCT OT
TOXHIA AB/IrOCPOTCH KpeauTeH peliTunr ot S & P, Moody's mnu Fitch, Tpexspn nomrraxara CBINO Taka
onpenens PHAAHCOBUTE MHCTPYMEHTH, MTO3BOMEHH Ha Tpexbpy oTHENA, KAKTO H MAXCHMATHHS MAJIeHK.

Biemanun u aHramuMenTH

TwpropexuTe B3eMaHMA C& CBCTOAT OT roMaM Gpol KiIMeHTH, pastpeaeneHy 10 OTpacia ¥ reorpadoxu
pernonn. Jlefinoctra BbB duxcnpanara Mpexa sa BTK ciensa npuerture or Komucusra 3a peryaupane
Ha cho0menwaTa "OGmy ycnopus Ha ARorosoprre Mexy BTK # aBonarare”, Ynpasnennero na packa or
HEILIANAHS HA KIMEHTHTE HA APeGHO C¢ OCHINECTBABA Upe3 MOMMTHAKA 34 NPEKpATABAHE Ha yciyrure,
Gasupana Ha MHIMBAZYaIHA MECETHA CMETK2 HA AGOHATA 33 MOC/IE/IHNTE 3 Mecena. [Ipexparssanero na
AorosopaTe Ha afonaruTe cnexsa ObimuTe yenosus,

BTK e nprena nomrika 3a B3auMHEO CBLp3BaHe ¢ OIEPaTOPH X THPrOBIW HA €ApO ¢ NOGEP KpeauTeH
PeHTUHT 9pe3 IprUIarate Ha CHOTBETHH MaPAHIIMY 38 YPABJICHHE Ha PHCKA.

KpeaurrsmsT prck cBbp3aH ¢ MeXAYHapoAHUTE KOHTpAaleHTH ce YIpaB/siBa upe3 BLIMOKHOCTHIEC 38
NpHXBANANS ¥ HACOMBAHE HA Tpaduka npes #3Gpany MapuUIpyTH, C e HAMAIIIBAHE Ha ChIIECTBY BALIATS
oKcrosuiy, Hama 3HauuTeHa KORIUEHTPalMA HA PUCK NPY B3eMAHUATA,

Kmmenmute Ha MoGmnus GusHec, KOMTO ¢a Ha aGOHAMEHTEH MJIAH CE OLEHBAT OT HE3ABUCHMI KPEAUTHY
areHiuE. ONeHsBa ce KPeAMTHATZ CHOCOOHOCT Ha KIMEHTHTE, KaTO C€ OTUMTA TIKHOTO thunancoso
ChCTOSHWC, HIILIATCHY CMETKH W APYTA daxtopn, WHANBIAyaNHATE KpeINTHA THMUTH ca paspabotenn
Ha Gasa BRTPEMHM M BRHIIHK M3TOYHWLM Ha MHGOPMALMA B CHOTBETCTBUE C KPpSARTHATY OOATHKA,
HuBara Ha KpeaMTHATE JIMMHTH M TAXHOTO €XEJHEBHO CHCTOSHHE Ce KOHTpOIMpa ¥ Habmonasa. ITo-
rojiAMaTa 9acT OT INAMIAHUATA Ha KIHEHTH ca B Gpoii.

BTK He e u3noxena Ha KpeAuTeH PUCK OT HEIMBHAYAIHH N8PTHLOPH KJM IPyNa OT NAPTHEOPH
e/HaKsB Mpodiw1, THProOBCKUTE OTHOMMEHNS ChC CELP3AHM JIHLE C& CXONHH ¢ TN ¢ TPETH CTPaHH.

JInKBHACH pHCK

JIAKBUHUST PUCK BB3HAKBA OT BPCMEBOTO PasMUHABAHE HA JOIOBOPSHMUTe NANEXH Ha NapHIHATE
AKTHBA ¥ 32/TbIDKEHUSA ¥ PL3MOXKHOCTTA JUTHKHUILMATE 1@ HE ¢a B CHCTOAHME /g YPOAST 3aTbIDKCHUATA CU
koM Kommnanwsara-malika B CTaHZApTHHTE CPOKOB. 3a fa YMpaRIfBa TO3H puck, Kommanusa-maiika
H3NO/I3BA TEXHWKY 34 [NAHHPaHe, BKMIOYATENHO OCHATYPABAHETO HAa OBBPAPAdT, AHEBHM OTHeTH Ha
JMKBHAHOCTTY, KPATKOCDOYHY W CPeJIHOCPOYRH IPOTHO3M Ha HAPWIHNTE NOTOIM,

Arnanusu na nadexca
B ‘rabmimara mo-xouy ca npeacTaBeHH (MHAHCOBHTE 3a1bILKEHUS Ha I'pynata, rpynapass no ocrareven
CPOK 0 nazexa, ONpe/esieHy oT JOTOBOPHMA MNafiek KhM AaraTa Ha Gananca, Tabnmnata e maroTeena
BB3 OCHOBA Ha JOTOBOPEHHTe HEJMCKONTHPAHM NapUYHM NOTOUM, M Hafi-paHHaTa Aata, HA KOSTO
3aABDKCHUETO CTARA XB/DKAMO 34 IUTamane. CyMuTe BKIOUBAT [VIABHALA U JINXBA,




BBJITAPCKA TEJIEKOMYHHKAITMOHHA KOMITAHHS AJ{

NIPHJIOKEHHS KbM KOHCOJIMTAPAHAS ¥ WAAUBALYAJEH ®HHAHCOB OTYET
(ITPOILJDKEHUE)

3a roguxara, nprimiouBaia Ha 31 gexemspn 2008

Bewmaxu cymu ca B xunsan 6irapeky 1esa, 0cBeH ako He € NOCOUEHO PYTo

3. Yupasienune na dpunancopus prck(npognLamenne)

3a I'pynara;
aol orlao3 or3Imecema orlaes wHans 0%
Mecen mMecena jgo lromums roamHM roguBu mo
3axnioKeHHs 97,569 47,103 10,397 - - 155,069
JBirocpouny sgemu 4,360 9,043 127,661 294,449 900,093 1,335,606
OBmo %ﬁc‘“’“ 101,829 56,146 138,058 294,449 900,093 1,490,675
3aBTK:
aol orlno3 or3mecema orlpoS wuagh 06
mecen Mecena golrogmma TOOMHA roauAnm o
3amnmxenus 88,050 28,194 2,135 - - 118,379
JbIrocpOHM 3a6MA 4.360 9,043 127,661 294,449 900,093 1,335,606
O6mo ¢punancosn
3ATBIGRCHUA 92,410 37,237 129,796 294,449 900,093 1,453,985
Banyren puck

Topaym ¢daxra, ye apyxectsara B pamkwre Ha I'pynata BTK M3nonssar I7aBHO N€BA H €BpO, KATO
ONEpaTHBHY BANYTH, Te HE Ca M3NOXKEHM Ha BATYTeH PACK. [lo-ronsMara 9acT OT ZOXOAWTE C¢ INEHEPApaT
B JIEBOBE, IOKATO ABJITOCPOUHHTE 32€MH, PA3XOMWTE 33 JIMXBH M YacT OT KANWTAIOBATE PasXojiy ca B
eBpo. Tosa re ¢ 6uno npobiiem 3a nocxexHuTe 10 rOJMAY, OT KAKTO GHLITAPCKUAT JEB € (DHKCHPAH KbM
eBpoTo. OCHOBHATA 9acT OT MAPHYHHTE HOTOLM, KOMTO ¢a B APYIM dYXKASCTPAHHH BaTyT# (OCHOBHO
OIATCKH JONapy W COCLHMANHKM MpaBa Ha THPRXK), C¢ ICHEPHPAT OT MEXAYHAPOAHH pasueTH # ce
KOMIeHCHpaT B3aMMHO. Ilopanu ToBa, PekoBopctBoTo Ha BTK cMsra, 4e edeKTHT OT BhIMOKHNMTE
OpOMEHN B TyXACCTpaHHa BalyTa, OM 6w neanauuTeneH. B ChINOTO BpeMe CTAGHIHOCTTA HA BATYTHHS
Gopa Tpabdsa ga ce nabmoznasa oT6/mM30, 3AIMOTO NPY CBEHTYATHO HANUYHE Ha IUIABAWA MECTHA BATYTA U
o0e3licHsBaRe Ha JIeBa, TOBa OM MMalo 3HAYHTENHO EBIXEHCTRHE BHPXY (PMHAHCOBOTO CHCTOAHME Ha
Tpynara.

JInxBen pucK

3aaemuxenusra na BTK, wyBcTBITeHY KBM JIMXBEHUTE HPOLIGHTH ca B pasMep Ha 979,647 Xuyaax jesa u
JuxBeHuTe Miamanns ca na 6aszara na EURIBOR. KeM 31 nexemepu 2008 r., ApyXecTBOTO-MaiKka He &
H3ON3BAI0 HMHCTPYMSHTH, 33 Ja KOMIGHCHpa eBeHTyamEmre npoMerd B EURIBOR mmsara.
Xe/KupaIqeTe CHSIKH Ce W3IMEpBaT NEPHORMMHO BL3 OCHOBA HA JIMXBEHMTE HWBA, KAKTO M B
CBOTBETCTBEE ¢ IIa3apHNS PHCK.

AKO JIMXBEHUTE PaBHMINA O 3acMurte Guxa Owm ¢ 2% mo-BHCOKHM, TOBa OM JAOBENO O YBEIAYCHHE HA
pasxormre 3a Jguxem 3a 2008 u 2007 rogmHa choteetHo ¢ 16,480 m 11,218 xwmamm siesa m
ClICIOBATEIHO, KOHCOMMANpAHATa neqanba ciel JaHb4YHO obnaraHe OT HenpeyCTAHOBEHW JefiHocTd OM
6una 20,803 xunsxn neea 3a 2008 u 110,166 xmnsym nesa 3a 2007 roguna. AKO JMXBEHATS PABHUILA HO
3acMuTe Ouxa Omm ¢ 2% mo-HHCKY, TOBA OM J0BENC JI0 NO-HACKU pa3xoiy 3a Jimxsl 3a 2008 u 2007
roauHa B pasmep Ha 16,480 m 11,218 xmusamm nesa CHOTBETHO M CIIeAOBaTeNHO, Iewanbara oT
HENPESyCTAHOBEHU ACHHOCTH clied AaHBIHO ofnarane 6u 6mna 50,467 xunsay nesa 3a 2008 r. u 130,358
xunagy gesa 3a 2007 roqmHa,

Vnpasienne Ha KONATAJIOBAE PACK

U'pynata ympanmmsa cOOGCTBOHWMS KaNWTad, 33 Jia H3BLPIIBA CBOSTA JCHHOCT KaTO jgelicTBamo
MPSANPUATAE ¥ 12 YBSIHYY BR3BPRIIASMOCTT HA KAMTANA HA aKNWOHEpPHTe, Ype3 ONTHMWIApAHe Ha
CHOTHOLIEARETO HA bJIrd KbM COGCTBEHUA KAITHTAN B CPSIHOCPOYEH IITaH.

Crpyxrypara na kanprana Ha BTK ce¢ chcTom OT OBATOCPOYHH 348ME (IImeomeme 13), TIapMIT

Hepalpeneena neqanda.




BBJIIAPCKA TEJEKOMYHUKATTHOHHA KOMHAHIA AJ(

HOPAJIOXKEHHS KbM KOHCOJIMIAPAHAA Y UHABAYAJIEH ®HHAHCOB OTYET
(IPOILIDKEHME)

3a rogmuara, npuirowsama Ha 31 gexemspu 2008

Bewaxu cymu ca B Xunsyi GRITapcku l1eBa, OCBEH 4KO He € IIOCOYEHO APYTo

3. Yupasaenue Ha GHHARCOBAA PHCK(HpOTLIKCANE)

PBKOBOACTBOTO Ha JPYHECTBOTO Malika CNEAM KANUTAIOBATA CTPYKTYpaTa HAa rogdmmea Gasa.
Koetuumenrare Ha 3aarsxKELI0CT KM 31 nexemspa 2008 1 2007 . ca KaxTo ciexsa:

Koncosamapan (prAAACOB Haxusaxyaned (paaancoB

OTHET oTvCT

31.12.2008 31.12.2007 31.12.2008 31.12.2007
O0mo 3aeMn 979,646 617,460 979,646 617,460
IMapu 1 napu9HM eKBHBAICHTH (77,190) (86,413) (72,294) (42,513)
Heren aomr 902,456 531,047 907,352 574,947
Kamutan 680,482 1,103,118 749,544 1,406,205
OO6mo cobcTBen KamuTan 680,482 1,103,118 749,544 1,406,205
KoedmumenT Ha 3a/UrsacistiocT 133% 48% 121% 41%

3a meproaz 3a/TEXHAIOCTTA ¢ € YBSJAYWIA B CHOTBETCTBHE ¢ IUIaHOBETE Ha PHLKOBOACTBOTO jAa ce
YCKOpY DapAuHATA Bb3BPAIACMOCT KBbM aKIMOHEepHTEe, PHKOBOACTBOTO BAPBA, Y¢ MO-BHCOKATA
3UTHRHAIOCT 1N AOBEAS JO No-e(eKTHBHA CTPYKIYpa Ha KanuTana H NO-BHCOKA AOXONHOCT 32
aKUMOHEPUTE, KATO CE ¢CTpeMH KoehHIUenTa Aa He HaJBrmasa 200%.

4. 3navuME cueTOBOAHN NPRGARINTEIHH OUEHKY ¥ HPEUEHKH

I'pynara npasyi olNEHKH ¥ OPEAIONOKEHMA OTHOCHO OpaemeTo, TToMyueHUTE CICTOBOAHY ONCHKYE MOTAT
Jia ce painyHaBar OT AcHcTBUTENHATE pe3ynTatd, OUeHKYTE B PeMEHAATa C¢ NpepasrIekaaT BB BCSKH
OTYETEH NMEPHOL ¥ ce 0asupaT Ha MCTOPHYECKHH OIAT W PANIMHY (DAKTOPH, BIIIIOUUTEIHO OYAKBAHUS
ot Opaemm c0uTHA, KOMTO C¢ CMATA, Y¢ IMe GHAAT pa3syMHM NPH KOHKPETHUTE CGCTOATENCTRA.
IMpuOmisHTEIHUTE OUCHKM Y NPEINONOXKEHHN, KONTO OHXa MOINM A2 MMaT 3HAYUTENCH DHCK 34
NpHYEHLBAHE Ha CHINECTBEHA KOPEKHIMA Ha G6anaHCcoBATE CTOWROCTH HA AKTHBUTE M [IACHBATE B DAMKHTE
Ha C/ICABAIlATA I'OAWHA, ¢4 ONOBSCTEHI MO-A0ITY:

a) OfeaneHaBAHE KA TLATOTPANNN AKTNBHA

Crioco0HOCTTa Ha MATEpHANRM ¥ HEMAaTepHallHM aKTHBY ja IeHEpDHpaT 3HAYHTENHH ObLAemm
MKOHOMHMECKH ITONI3H 38 BL3CTAHOBABAHE HA TAXHATA OanancoBa CTORHOCT OOMKHOBEHO ¢ HECHTYPHO H
HeonpeneneHo. B M3MBHEOHKE Ha TE3M OLCHKY HA BH3CTAHOBMMATA CTONHOCT C& H3WCKBA 3HATMTENCH
Habop OT OICHKH ! peNIeHUs BKITIOYNTENHO, HO HE ¢aMo:

- Onetika Ha 049aKBaHUTEe GHACIUTS MUPHYIHE NOCTLILICHUN, KOHTO C& 09AKBA Ja M'eHAepApaT Te3N akTHBY,
= Ouakeanud 3a FIMOKHITE BAPUAIMY B PasMepa HITA MPOTLIDKITEIHOCTTA HE TE3H [IOCTHILICHRAA,

- ITpeana3AaveHneTO HA TCHEPHPARMTE NAPAYMHEW CAVHMLM, 33 KouTo OhICIHTe NApHYHM NOTONM, ca
TOJY9CHH,

- CroffHocTTa Ha NapHTe BBB BPEMETO, NPEACTABSHA Ype3 CPERHO NPETErVieHaTa 1eHA Ha KamurTaja
(WACC).

- YcToliMuB NponeHT Ha HapacTBade Ha npuxomute (PGR)

KoM 31 Jexemspn 2008 ¢ nposeaeH TecT 3a 00@3LEHKA Ha AKTHBATE KAKTO BLB (PMKCUPAHNSH, TAKL ¥ B
MoGHIHUE cerMeHT Ha I'pynaTa u KaTo pesyiTaT He € YCTaHOBeHa HeoOX0AUMOCT OT 00e3NenKa B HATO
exuH cerMenT, He 6m umano oBesnenra nopy axke 0sxa u3norssany 10% Mo-HICKH NAPITHA [TIOTONH HITH
ako WACC/PGR 6sxa 1% 1o-BHCOKI/NO-AUCKH.




BBJIFAPCKA TEJJEKOMYHUKAITAOHHAA KOMIIAHMS AX

IIPAJIOXKEHHSA KbM KOHCOJIMIUPARHAS A HHAABHAYAJIEH @UHAHCOB OTYET
(IPOALIKEHHE)

3a rogmHara, npuKmedBama Ha 31 Aexemspu 2008

Beraxu cymm ca B xunsam Gparapeks 1eBa, 0CBEH aKo HE € IOCOTEHO JpyTo

4. 3HauEMME CUETOBOXHY NPUGAM3ATE/HY OUCHKH 1 OpeneHKy (Mpoxhbikenne)
) OfesuenaBane Ha JbATOTPAlNG aKTHBI (mpoxnaxenne)

Kaxro ¢ nocodeno B npunoxenne 13 B UHMBATYAIHUS OTHET HA KoMnauusTa kbM 31 gexeMspu 2008,
BTK obesuenn wHBecTurmsTa cd B BTK MoBaiir, Tabmunara no-gony noxasea aHamMs Ha
UyBCTBUTCNHOCTTA HA SHAYMMUTE NPHONUIATEIHN OHCHKH, TOSH aHANNS ¢ HanpaBeH Ha HHAWBUAY&ITHO
HHUBO HA ONCHKHUTE, W BCAKA KOMOWHAUMS OT TE3M XMNOTETHYHM NpOMeHM OH JOBeNa A0 TIO-BHCOKA
obe3neHKa.

pudimsurenns onenxa Hamenenne (%) H3menenne BA cTOMHOCTTA B
ynorpeda
Hamanenue na ouaksaruTe napuuuy notonm (10%) (40,700)
AbcomotHo yBemueHue Ha WACC 1% (52,500)
ABcomoTHO Hamanenn na PGR (1%) {18,500)

6) Iojesen WUBOT HA AKTHBATE

OnpenensiHeTo Ha MONE3HNA XUBOT HA AKTUBUTE ce Gasupa Ha HCTOPMYECKHA ONUT C MOAOOHN aKTUBH,
KAKTO H HA OYaKBAHOTO DA3BUTHE HR TEXHOJIOIMMTe M NPOMCHUTE B IIMPOK HaGop or Gpamimoeu u
MKOHOMUMECKH (axtopu. TToNesHUTe XWBOTH Ce NPEPasITIONOAT €XErogHO HIH NpY HATHYAS HA
MoxasaTenn 3a NPOMAHAa B OJOCHOBABAINWTE I INPEANONCKEHHN., PHKOBOICTBOTO @ HASCHO, 9e
CHCTOBO/HATA OLCHKA, CBBP3AHA C ONPCACINHE HA TONIC3HNASA HUBOT HA AKTHBHTE € JHAYMMA CICTOBOIHA
npuGIM3ATENHE CIEHKA, BRITIOUBAIG PEATION0KCHIN 38 09aKBAHOTO pasBHTHE HA TEXHOJIOTUHTE B SQHA
Orp3opasBuBamia ce WHAYCTPHA. B pesyiTar Ha TOBA H IOpaZH 3HATHTE/HMS A1 Ha aMOPTH3UpPYEMHTE
aKTMBA B OOLINTE HU AKTVBH, eBEHTYANHa NPOMSHA B HAKOW OT Te3H npenoNoxenus 6M OKasamo
CBIUICCTBEHO BE3/ICHCTBHE HA PE3YNTATHTE OT ASHHOCTTA ¥ (PUHAHCOBOTO CHCTORHHAE,

AXO TIOIe3HHTE KHBOTH Ha aKTUBHTE ce 0TKIoHABaxa ¢ 10% oT HacTosyTe, GanaHcoBaTa CToltHOCT Ha
HMOTH, MAIIVHA 1 CHOPBRKCHUS, PECHCKTUBHO aMopTHsalmuTe keM 31 nexemepu 2008 r. 3a I'pynara
Ouxa O 23,290 Xuis M 1eBa HO-BUCOKM/ITO-HHCKH.

B) IIpoBR3INN K YCHOBHHA 38, TbJIKEHUS

Kaxro e mocoweno B npunoxenne 29 I'pynata ¢ y9acTHAK B HAKOJKO ChAeOHE 7 aJIMHHUCTPATABHM
nponsBoacTaa. TperupaneTo Ha 3aXL/DKEHNATA ¢ HEONPEENCHA TPOXBIKUTENHOCT M CTORHOCT 3aBUCH
OT YUPABICHAECTO HA OLCHKA HA CTOMHOCTTA i CPOKOBETE HA 38L/DKEHHETO H BEPOATHOCTTA 34 H3THYAHE
Ha PpeCcypeH, BKIOYBANM HMKOHOMUWYECKH MON3H, KOWTO e ObhaaT HeoOXoauMM 3a ypexjaHe Ha
3aTRDKEHIETO (G110 TO MPABHO WM KOHCTPYKTHRHO).

IpoBw3ws ce npusnasa, korato I'pynara uMa TeKyIMo 3aXbIKEHHE B PE3YNTAT Ha MAHATH CbOHTHS, 38
KouTo me OhAe HeOOXONUMO H3DA3XO/IBAHETO HA CPEJCTBA 34 YPEXKIBHETO UM K MOXKE Jia Ce HapaBH
HaJIex/Ha ONEHKA HA pasmepa Ha 3aXb/DKEHNeTo. YCIOBHY MACHBH HE C& NPU3HABAT, 3AIM0TO TAXHOTO
ChINECTBYBaHe e Ghjie MOTELPASHO CAMO OT HACTHIIBAHETO WM HE HACTHIBAHETO Ha GHHO WX NOBeYe
HECHTYPHH OBACIIA CHOMTHSA, KOMTO HE ca M3UI0 MOA KoHTpona Ha [pymata. YCIOBHHTE nacusu ce
OUCHARAT MEPAORMYHC, 33 Ja Ce ONPSACNM JANM € BEPOATHO WITHUAHETO HA PECYPCH, ChABPKAIIM
MKOHOMHYECKH MON3A, AKO CTaHe BEPOATHO M3TUYAHETO HA OBLACLIN MKOHOMMYECKH TOJN3M, 34 JafeH
CJICMEHT, KOHTO IPe/M TOBA ¢ CYUTAH 33 YCIIOBHO 3aBJUKEHHE, ce MPHIHABA NPOBU3US BbB (PHHAHCOBHA
OTHeT 3a MEPHOa, Npe3 KoHTo ¢ HACTHIMIA IPOMAHATA,




BBJII'APCKA TEJEKOMYHUKAIIMOHHA KOMIIARUS Al

HOPHJIOXKEHHA KM KOHCOJIMANPAHHAS U HHJAVBHYAJEH ®AHAHCOB OTUET
(MPOAL/DKEHYE)

3a ropuHaTa, IpuKIOYBaLLA Ha 3 | Aexemapn 2008

Bewurn cymu ca B xwsim Obirapcky ieBa, OCBEH KO He € [TOCOYEHO ApYro

4. 3naMMu c9eTOBOHA NPHGIMINTE.HA ONEHKH 1 NpeenKa

r) MeitcTBamo npeaapasTre

(DUHAHCOBUTE OTHETH Ca WIMOTBEHH Ha Gasata Ha NpHEHLETA 33 JAeficTBAINO NPEANpHUATHE, KOHTO
npeamonara ye Kommanusra me Npomgeoku na gelicTsa B obospamoro Graeme. IIpes 2008 rozmna
Ipynara peammsmpa newana B pasmep 32,054 xunsym nesa (120,262 xunanu nesa 3a 2007). Hetanre
TeKyIIw 3a/{b/okend Ha I'pynara kbm 31 gexemspu 2008 r. ca ma cToMHROCT 21,638 xmnsaym nesa (11,647
xunaay nesa 3a 2007 roawna). Boaemara xusHecnocoGHOCT Ha I'pynara 3asucu ot Gusmec cpegara,
KaxTo M OT NPOAKDKABAMATA NIOAKPEIIA HA HACTOSIIATE ¥ HOTEHITANHATE COGCTBEHII H HATHINETO Ha
MSTOUHHMIM 34 (UHAHCApAHe. AKO TO3M PHCK HEe € HAMANEH W a0 AEHHOCITA Ha rpynara 6u Guna
MPEYCTAHOBEHA & AKTHBUTE ¥ NPOAANCHH, CHOTBETHUTE KOPEKIMH Gixa Grm HaupaseHu B OanascosaTa
CTOMHOCT Ha aKTWBHTE [0 TAXHATA JIMKBHIALMOHHA CTOHHOCT, Ouxa Ouiu TpoBM3Mpann CBEHTYAIHN
ObOemy 3aTnKEHHS, @ MMOTH, MAUIMHA W CLOPLIKECHHS H JBITCCPOYHH 3aTb/DKCHUS OMXa Omim
PeKnacuGUUMPaRy KaTO TOKYIUM AKTUBY H 34 LIDKEHHAS.

Hmatixn npensuy ovaxsanuTe GoRenm HAapUIHH NOTOLH PEKOBOACTBOTO € NPENEHANO 9e (PHHAHCOBHATE
OTYCTH Clie/Ba 1a GbaaT u3roTeeHy Ha 6asaTa Ha IPWHLMIA Ha gelicTBamo OpeaupHITHE.

Crsburasnra ¢ kpaliHoTO ApyKecTBO- Malika Ha I'pymara -E#t Ait [Dkn 1 noTeHnMannoTo AM Bo3gelicTre
ca omacany noxpobuo B Paigen 1- O6ma undopmanya. Pekooactaoro Ha BTK BAPB4Y, uCS TS HAMZ Ja
OkakaT BIMAHNE RA CTaTyca Ha ['pynara karo AeficTaamo npeanpuaTe.

1) Pasxopn 3a naGupane wa aonatn,

Pasxonu, IMpeKTHO CBBP3aHH ¢ HaGHpaHeTr0 Ha KIWEHTH Ha TeNICKOMYHNKAIHOHHY YCIYyTH Ce
KallATaNH3NpaT W aMOPTHIHUDAT 34 CPOKA HA CHOTBETHHTE JOrOBODPH, Th KaTo C¢ ouaxsa Aa Gnaar
BL3CTAHOBCHM 4pe3 ObACIUMTE NPHXOJH, 'EHEPHPAHA OT KIHEHTATE. B cirydalt ma NpexpaTABaHE Ha
AOTOBOD 33 NPELOCTABAHE HA YCYIM NPEAM MSTHYAHETC HA ILPBOHAYANHO XOTOBOPOHHA MEHHMMANEH
CPOK, HCAMOPTH3NPAHATA TaCT OT PA3X0JATE, CBEP3AHN C IOTOBOPA C¢ IPU3HABAT.




BBJTAPCKA TEJEKOMYHUKAIIHOHHA KOMIIAHAA ATl

NPATOKEHAS KBM KOHCOJIM/THPAHUS H HHAABHAIYAJER ®UHAHCOB OTYET
(PO ThJEKEHIIE)

3a roguuara, npukmovBama Ha 31 gexemspn 2008

Bewaky cyMu ca B Xunsam Gerapcky 1€Ba, OCBEH 8KO HE € [I0COYCHO JpYro

5. IlapayEm cpecTBA M HAPHYHH KBUBAJCHTH

Ksm 31 nexemspn 2008 u 2007 r. KOMIIOHEHTITE Ha IAPUIHUTE CPEACTBA H NAPUYHITE EKBRBANCHTH Ca
KaKTO CIC/ABA:

Koncoxnaapan puaancos Huxpnesagyanen
order (pmmancoB oTueT

31.12.2008 31.12.2007 31.12.2008 31.12.2007
PajnjiamaTeJ s CMOTKM M NAPHIHA

cpencTea B Gpoit

B Gnirapcku ncea 3,379 53,154 2,888 33,988
B eBpo 2,950 12,875 2,641 4,173
BB BanyTa, pa3zimdEa OT eBpO 212 1,428 86 1,352
O6mo pasivramaTe o CMETKHA |

uap s Gpot 6,541 67.457 5,615 39,513
Cpounu genesarn

B Gsnrapek nesa 60,870 18,956 56,900 3,000
B espo 9.779 - 9,779 -
O6mo cpoyHm IeN03ATH 70,649 18,956 66,679 3,000
O0mo napavnan cpeACcTBA M NAPATHA 77,190 86,413 72,294 42,513

CKBUBAJCHTH

Kakro ¢ onopecteHo B mpuioxenue 17, ma 14 noemspu 2007 r. BTK cxmoum cmopasyMeHHs 3a
rnpefocTaBsHe Ha ofe3neenus 3a HIUIAMAHETO Ha 3aJb/DKCHAATa Ha APYIKECTBOTO KO HOBAS IOroOBOp 38
3aeM Ypes yUpesBaHe Ha 30T BhPXY B3eMaHRA No 0aHKOBH CMETKY M OT 3acTpaxoBareiy Ha [pynara.

HanmnHOCTHTE OT NApHYHHE CPEACTBA B Pa3lUIaIlaTe/IHY CMETKH H KPaTKOCPOYHH JCHO3UTH ca B GaHky,
YHHTO JRIroCpOYHy KpeuTHH peliTunru ot S&P ca kakro crexba;

Koucomummpan ¢unancon Huamsaayaren Graaancos
Peiitnar OTYET OTIeT

31.12.2008  31.12.2007 31.12.2008 31.12.2007

AA+ 450 65,108 450 32,742
AA - 87 - -
AA- 465 - - -
A+ 20,537 - 17,120 -
A- 6,000 301 6,000 293
BBB+ 20,025 5,277 20,025 878
BBB 10,577 4 10,177 4
BBB- 15,840 - 15,186 -
BB- 22 - - -
B+ - 54 - 43
Bauxn Ges pefftunr - 11,876 - 4,858
O0mo papATHE cpeRcTEA B pasnaa-

IMATENHH CMETKE H KPaTKOCPOUNn 73,916 82,707 68,958 38,818

AEeNO3NTH




BBJI'APCKA TEJEKOMYHUKAIIMOHHA KOMIIAHHES AX

IPHJIOXKEHHA KbM KOHCOJIH{APAHAS 1 HHIABUAYAJEH ®HHAHCOB OTUYET

(IPOLIKEHHE)
3a roqmuaTs, npmonovBama Ha 31 gexemepu 2008
Beugu cymu ca B Xuisiu GeirapeKy esa, OCBEH aKo He € [10COYeHD Ipyro

6. Bzemannxs oT JIHEHTH

KM 31 Jlexemepu 2008 u 2007 r. B3eMaHUSTZ OT KITHEHTH BRITIOUBAT:

Kouconvanpan punancos
oTIeT
31.12.2008  31.12.2007

Huxmeuayanen

¢hunancos oTyer
31.12.2008 31.12.2007

101,623 85,778
31,322 19,158
170,827 106,413

2,572 4,190

275,022 196,381
(40472)  (29,280)

Bzemauns ot KinesTH 126,071 105,546

6 M.Y.G3CMAHUR OM MENCOYHAPOOHU Pazyemu 31,752 19,634
B3semanns oT CEBEp3aHy una - 235
Jlpyru B3eMaHus 3,323 5818
Odmo 129,394 111,599
Ofesuenxa Ha B3cMaHMs (51,659) (38,066)
0O0mo B3eMaHUA OT KANEATH, HETHO 77,737 73,533

234,550 167,101

Hamenenuero Ha ofesrieHKkaTa Ha B3eManmita npes 2008 u 2007 romua e KakTo clemsa:

Konconmaupan ¢punancos

Huaameupyanen
tunancoB oTuer
31.12.2008 31.12.2007

29,280 26,671
(451) -
16,703 11,927
(5,060) (9,318)

oT4eT

31.12,2008 31.12.2007

Canzio B RauanoTo Ha NEpHOAR 38,066 32,332
Ilpeycranosenn aefHOCTH (451) -
HauncneHa oBesncHra 20,044 15,871
OOe3nenKa Ha OTNHCARY B3eMaHms (6,000) (10,137)
Cayno B kpan na nepuosa 51,659 38,066

TIpeacTaneHH 10 KIACORE KNMEHTH, JAHHUTE TI0-FOPe ca KAKTO ClIe/IRa:

bBr3Hec KIMERTH

40,472 29,280

Konconumupan dpenancos Hupusagyaren
oTHeT $unancos oTaeT
31.12.2008 31.12.2007 31.12,.2008 31.12.2007
Canzio B HAUATOTO Ha NEPHEOAa 15,883 17,281 13,789 15,755
IpeycranoBenn AelinocTu {451) - (451) -
Havurcnena ofesrenka 5,678 5,633 4,736 5,065
O0e3leHKa Ha OTIIHCAHY B3SMAHHA (3,877) {7,031) (3,865) {7,031)
Caano B xpas Ha nepuoaa 17,233 15,883 14,209 13,789
YacTHH KIHEHTH
Konconmpmpan guHancos Hapesagyanen
oTHeT ¢punancon oTaer
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Canno B Ha9aroTo Ha Mepuoja 22,183 15,051 15,491 10,916
Haqucnena odesnenka 14,366 10,238 11,967 6,362
Oe3nenxa Ha OTNHCAHY B3EMAHNA (2,123) (3,106) (1,195) (2,287)
Caano » xpas Ha neproaa 34,426 22,183 26,263 15,491

Cebp3anuTe na ca MOKasaHy B l'Ipm]oxceHue 28.

HHAMBAJYaNHO o00e3leHCHH, KaTo pasMepnT Ha obesncnkara e 6419 " 6, 010

KoMnauuara CbOTBETHO BISMAHHA HA CTOHHOCT 6,323 M 5,936 xmmamm
ofeslLieHenH, KaTo pa3sMepsT Ha o0e3leHKaTa e 6,323 u 5,930 xunay nek?




BBJTAPCKA TEJIEKOMYHUKAITMOHHA KOMITAHWSA AXX

HPHJIOKEHHUS KbM KOHCONWIAPAHWS U HHIABAAYAJIEH GHHAHCOB OTYET
(IIPO(LJDKEHWE)

3a roaunara, npamoyBama Ha 31 gexemspu 2008

Bewaxu cymu ca B X GiIrapeky 1eBa, OCBEH aKo He € IICCOMEeHO JPYro

6. Bsemanma oT KAMEHTH (TPoAL/IREHHAE)

KM 31 nexemepn 2008 u 2007 r. ph3pacToBaTa CIPYXTYpa Ha HCOGE3LEHEHATE, IPOCPOYEHN B3EMAHNS ©
KaKTO CliexBa:

Koncomaixrpan ¢puaancon Hnmasnnyanea

oTHeT tdunancor oTvet
31.12.2008 31.12.20607  31.12.2008 31.12.2007
Or 60 a0 90 qHu 365 464 6,740 9,101
Or 91 a0 180 mau 1,203 3,451 16,167 28,532
Or 181 1o 360 mru 333 1,086 40,020 41,255
Hax 1 rogana 342 731 85,893 906
O6wo 2,243 5,732 148,820 79,794

KbM jararta ma Gananca CHCTOSHMETO HA Pas¥eTHWTe ¢ OCHOBHWTE (MeT Haff-rojieMn) KOHTPAreHTH B
THPTOBCKUTE B3emarua 3a I'pynara n Komnanmsra ¢ kakTo ciesa:

Tan Croiineer Ha B3eMARETO KbM
31.12,2008 31.12.2007
H3EBH CTpaHaTa 2,739 163
H3BEH CTpaHara 1,866 -
B CTpaHaTa 1,623 3
B CTpadara 1,562 1,562
B CTpapara 1,391 1,149
7. MaTepraaam 3anacy

KoM 31 nexemeps 2008 1 2007 r. KOMIOHEHTIHTE HA MATEPHATIHUTE 3AMACH €4 KAKTO CJICIBA:

Kovcosmanpan ¢uaancos Hugusngyanen punancos
oT4eT oT4er

31.12.2008 31.12.2007 31.12.2608 31.12.2007

Martepuanu, HeTHO 30,332 41,484 28,939 40,078
Croxu ¥ IpyTH, HETHO 14,386 11,559 14,437 156
Odmo MaTepuaHy 3anacu 44,718 53,043 43,376 40,234

Pasxoaure 3a ofe3neHka Ha MaTepranHH 3anach 3a 2008 roavma ca B pasmep 6,542 xmnaam nesa 3a
I'pynara u 5,177 xunagu nepa 3a KomnannsTa ¥ ca NpeACTaBeHM B OTHETA 3a NOXOIWTE Karo ApYru
ONepaTUBHH Pa3Xoiu.

8, IIpexpaTenm AeilinocTa

Ha 3 nexemspu 2008 r. BTK xorosopa ¢ Hocreppatixmme Pynadyuxsenzep I'm6X & Ko K" (OPC)
npoaaxtara Ha Hamuonanno ynpasnexue ,JPaguo u tenesusuonHu cucremu” (HY PTC), sbTpemno
mopenerre Ha BTK, OCBIMECTBSBANG pasnpoCTpaHeHWe Ha pamye H TCICBU3HOHCH CHTHAX Ha
Tepuropusta Ha PemyGimuka Brirapas. OPC Oe m30pan B pesynrar Ha NPOBSASHA MEXAYHApoIHa
TPEKHA MPONEAYPA ¢ YIAaCTHETO Ha HSKOJKO CTPATErHUCCKH W (HHAHCOBH MHBECTHTOPH. CHINECTBEH

YCIIORHA 38 HeifROTO NPHKIIQYBAHE,




BhJITAPCKA TEJEKOMYHHKAIIAOHHA KOMIIAHUS AQ

IMPAJIOXKEHES KbM KOHCOJIHAIUPAHAA 1 HHIAABANYAJIEH ®HHAHCOB OTUET
(MPOTB/DKEHVIE)

3a rozunara, npaKnoIBaia Ha 31 Jekemspu 2008 .

Benuxu cymu ca B XHusm GBiIrapoku Jiesa, 0CBEH ako He € HOCOUEHO JpyTO

8. lTpexparenn AeHOCTR(HPOLIIEEHHE)

KnM 31 nekemspu 2008 r. HY PTC e KIaCH(HIMPAHO KaTO MpeyCTAHOBEHA JSHHOCT, ABpKAHA 3a
npopaxba. Pesyrrarare na HY PTC 3a rojunata ca KakTo ciegsa;

Koncomnaupan $unaucon Haameuayanen Gunancos
oTIeT oTaeT
TomuHATA HPAKIIIOYRAMA Ha T'opuuaTa npaxIOUBama Ba

31.12.2008 31.12.2007 31.12.2008 31.12.2007
Hprxogu 44,713 38,022 45,672 38,851
Hpyru onepatuBHE pasxoan (10,267) (12,240) (10,773) {13,327)
Pasxonu 3a Marepram u
KOHCYMaTHBH (12,406) (11,735) (12,406) (11,735)
Pasxonu 3a nepconana (9,261) (9,580) (8,755) (8,493)
Amoprrsanus (7,308) (8,360) (7,308) (8,360)
Jpyru nenanGu, HEeTHO 6 - 6 -
Ileganta (3ary6a) npema
Janbano odaarane ot
NpeycTaHOBeHH feliRocTa 5,477 (3,893) 6,436 (3,064)
Pasxomy 3a JAHbIH (547) (294) (644) (285)
ITeuanda (3aryfa) 3a roguuaTa oT
OpeyCcTaHOBEHN JAeiinocTh 4,930 (4,187) 5,792 (3,349)

Hetsms napmeen norox va HY PTC e kakto ciexsa:

Koncoauaupan ¢punancos Hamnsuxyanen praancos
oTUeT oTuer
Togmuara npmicmovBama B ToAMHATA NPARIIOYBAMA Ha

31.12.2008  31.12.2007  31.12.2008 31.12.2007

Onepartusaa fefiHOCT 8,836 9,068 9,795 9,897
HusecTriponna getiHocT (6,110) (8,016) (6,110) (8,016)
Heren napmien moToK 2,726 1,052 3,685 1,881

9. AxTHBR, KIacRUIUPAHA KATO JLPRAHN 32 Dpoaxba
Ipn- Koncommpan Hnamsunyanen

aJoxe  QHAAHCOB OTYET unaEcoB oTHET
-ane 31.12.2008 31.12.2007 31.12.2008 31.12.2007

Heppuxume ©MOTH, KITacHQHIApaRA

KA&TO JbprKany 3a npogaxkia 9.1 S04 504

AKTWBR, CBBDP3aHU ¢ IPEYCTAHOBEHH

neftnocTa 9.2 96,519 ) 96,519 B
O6mo axTvBA, KIacAGUOAPAHA KATO . .
XbpIRaNE 3a npoaamxta 97,023 97,023

Ilacupy, CBBP3aHY ¢ AKTHEBH, 12,845 . 12,845 }

KIacuALMpany KaTo IbPKAHH 33 poaaxia

9.1. HepniRuME HMOTH, Kiacu(ANEPAHA KATO J-PEAHA 32 Hpoaaxsa

[lpes Mexemepn 2008 rojuma BTK e crmounna Tpu NpeaBapHTeNHH IOTOBOPA 38 IIpoARSK

He[[BIDKMMW UMOTH, OTICTEHH B Bananca no Hetna 6anrancosa cTOHHO AR P '
BIK -

BAPHO c
—-_--.-“




BBJTAPCKA TEJEKOMYHAKATIHOHHA KOMITAHHA Al

ITPAJIOKEHHAS KbM KOHCOIMAUPAHNA U UHAABHAYAJIEH ®HAHAHCOB OTYET
{IIPOXRDKEHIIE)

3a roymmara, npukioyBata Ha 31 gexemspu 2008

Bewruxn cymu ca B Xaiiaau GLIrapeky 11eBa, OCBEH aKo He € II0COYEHO JPYro

9. AxTHBR, KIacRPRIMPAHN KATO AbPAAHH 32 npoaaxia(Ipoxbamenne)
9.2, HY PTC

OcHoBHWTE Ki1acoBe aKTUBY ¥ 3ambmkerns Ha HY PTC, knacndunupanu kato JBpKaHd 3a mpojaxba
K&M faraTa Ha Gananca ca:

Koncoanaupax Hegusagyanen
AHAHCOB OTIET dunancos oTuer
AxTHBHU
Hmori, MAUTHHEN B CROPBAKEHHA 86,811 86,811
Hemarepnanan akTuen 561 561
B3eManua oT KIAEHTH 5,027 5,027
Mareprannn 3amacy 4,120 4,120
AKTHBE, KIscHPUOUPAIHA KATO JLPEARA 32
uponamta 96,519 96,519
Jannokenuns
3abKeHHA KBM JOCTABTHIH 5,553 5,553
Jpyru KpaTKoCpOYHR 3aABIKCHAS 1,840 1,840
OTcpoveHH AaHbIHN 38bIDKCHNA, HETHO 5,452 5,452
Ilacwen, cBLP3aHM ¢ AKTHBH, KJIacAQUIHpaHN
KATO Abp:Kany 3a npojaxda 12,845 12,845
Heram axkTRBR, Kiacaguupanym KaTo XHpXAHE 33
npoaaxta 83,674 83,674
Pesepsn 21,129 21,129
OTcpoYcHn JAHBYHHY 3a/TRIIAKEHHA OT pe3epPBATE (2,113) 2,113)
Pesepen, Ha npeycraHoseny aciinoct,
KIacnhHIAPANn RATO ALPRANM 32 npoaaxita 19,016 19,016
10, Apyra TeKyIm AKTHRA

KoM 31 nexemspu 2008 i 2007 r. apyri TeKyIM aKTHBH C& KAKTC CEIBA:

Koncommapan peaancos HaaEennyanes
oTaer ¢mEaAHCOB OTHET

31,12.2008 31.12.2007  31.12.2008 31.12.2007

ABPHCOBY IIIAMMAHAA 27,100 13,278 21,441 8,013
JUAC 3a Be3cTanOBABAHE ¥ ADYTY AKTHBH 9,008 7,063 829 -
O8mo Apyra TeKyIu aKTHBH 36,108 20,341 22,270 8,013

Pazxonu 3a npuaoOuBaHe HA KIMEHTH C2 BIJIOYEHH B APYTH TOKYIM AKTHBR, KOMTO 3a I'pymara ca B
pasmep Ha 6,140 xunam nesa, a 3a BTK ca 829 xunany nesa.




FhJII'APCKA TEJEKOMYHAKAIIMOHHA KOMIIAHMS Al

IPAJIOKEHNSA KbM KOHCOJIMTAPAHNSA A HHIUBUAYAJEH ®UHAHCOB OTYET
(IPOALJDKEHHE)

3a rogmnara, npukmoysama Ha 31 Aexemspu 2008

Bevraxu cymut ca B xunsam 6urrapeky NieBa, 0CBEH aX0 He € NOCOYeHO apyro

11. AM0TH, MalIMAY | CLOPBAEHUS
KoM 31 nexemBpu 2008 u 2007 r. KOMIOHEHTHTE Ha Ta3H KaTeropas 3a ['pynara ca KakTo creasa:
Cuaomara- Paszxomm 3a

Komyramae  Ipenoc Tehuu Aeli- npugoSusame O6mpo
HOCTH na JIMA

Omuemna cmoimocm

Kom 31 Jlexemspu 2006 1,071,592 845,261 379,215 143,885 2,439,953
IpuanoGura 1,888 921 451 283,428 285,858
Ipexswpnenn 203,552 28,315 52,586 (284,453) -
AKXTHBH, bP/AHK 33
npogaxba (13,810) - (770) (307) (14,887)
Ormmcanu (29,569) (2,393) (25,976) (392) (58,330)

Kum 31 exemspn 2007 1,233,653 871,274 405,506 142,161 2,652,594
IpraoSuTa 11,016 132 136,807 147,955
IIpexespinenn 128,224 24,982 31,639 (184,845)
Pexnacudnkamnn no
KaTeropy akTHBY (3,300) 14,675 (3,837) - 7,538
Obe3uenka - - - (2,390) (2,390)
AKTHBH, KbPIKaHH 38
nposiaxba (102,731) (2,769) (95,333) (3,857) (204,690)
Orncann (51,563) (975) (23,013) (652) {76,203)

KM 31 Texemspn 2008 1,215,299 907,187 315,094 87,224 2,524,804

Hampynana amopmusatun

Kpm 31 lexemapu 2006 475,838 521,905 170,380 - 1,168,120
Pa3xon 3a amopTr3aLms 100,153 17,189 27,015 - 144,357
AKTHBH, J6P/KaHy 33
npoaaxda (1,874) - (74) - (1,948)
QBesueHKa (10,617) - (558) - (11,175
Ornucann (24,092) (2,130) (25,001) - (51,223)

Kom 31 Hexemapu 2007 539,405 836,964 171,762 - 1,248,131
Paaxon 3a amoprusanys 121,832 21,805 30,949 - 174,586
Pexnacuimkamms (1,013) 11,622 (3,071) - 7,538
AKTHBY, TLPIREHH 32 HpoAakis (73,647) (2,168) {41,560) - (117,375)
Ornucaun (34,254) (881) {22,016) - (87,151

Kom 31 Jexemnpu 2008 582,323 567,342 136,064 - 1,285,729

Banancosa cmotirocm

KoM 31 NexemBpu 2007 694,248 334,310 233,744 142,161 1,404,463

Kum 31 Jlexemspn 2008 662,976 339,845 179,030 87,224 1,269,075




BHJIIAPCKA TEJEKOMYHUAKAIMOHHA KOMITAHAST AQX

OPHJIOXKEHUSA KBM KOHCOJIM/IVIPAHNS ¥ MH{HBHIYAJEH GPHHAHCOB OTYET
(TPOXL/DKEHME)

3a rouuara, npaxmovBama ra 31 gexemspy 2008

Bemuxn cymm ca B Xy GIrapeku jeBa, OCBEH aKo He € IOCOIeHo JApyro

11. MoTH, MALITHAHE H CLOPbACHNS (npogbsaReHME)

K®M 31 JexemBpu 2008 n 2007 r. KOMIOOHEHTHTE HA Tasy Kareropus 3a BTK, kato camocrosrenna
SMIMHMIIA, Ca KAKTO Cllena;

Coomara- Pasxonu 3a

Konnmy:a- Ipenoc TeNHH feit- npuxeémBame  OBmo
HOCTR ma IMA

Omvemna cmoitnocm

Kum 31 Jexemspu 2006 958,287 859,936 360,938 69,680 2,248,841
TTpunodura 91 453 112,975 113,519
Ipexeupnenn 68,325 28,315 40,533 (137,173) -
Ormucann (29,491) (2,393) (25,512) (393) (57,789)
Kum 31 Jexemspn 2007 997,121 885,949 376,412 45,089 2,304,571
Ipupotura 100 85,965 86,065
Ipexsspienu 45,031 24,981 23,451 (93,463) -
TIpexXBBpIeHA KATO 8KTHUBH,
IEpixany 3a npogaxta (102,731) (2,769) (95,333) (3,857 (204,690)
OTmacann (32,009) 974) (22,206) (18) (55,207
KoM 31 Jexemspn 2008 907,412 907,187 282,424 33,716 2,130,739
Hampynana avopmuzayun

Kom 31 NexemBpu 2006 441,181 533,527 164,819 - 1,139.527
Pasxox 3a amoptusaums 76,280 17,189 24,347 - 117,816
OTrmacany (24,037) (2,130) (24,778) - (50,945)
Knm 31 Jexemapn 2007 493,424 548,586 164,388 - 1,206,398
Pasxon 3a amopTasanms 78,863 21,805 25,899 - 126,567
AKTHBY, IHPIKZHH 38
nponaba (73,647) (2,168) (41,560) - (117,375)
Otmcaum (25,212) (881) (21,462) - (47,555)
Knm 31 Jdexemspn 2008 473,428 567,342 127,265 - 1,168,035
Banancosa cmoiinocm

KoM 31 Mexemppu 2007 503,697 337,363 212,024 45,089 1,098,173
KoM 31 NexemBpu 2008 433,984 339,845 155,159 33,716 962,704

Kaxro e onosecreno B npunoxetme 17 na 14 Hoemspm 2007 r. BTK ckmoun cmopasymenns 3a
npenocTaBAHe Ha 0be3neueHNs 3a H3ILIAIAHETO HA 30/{R/DKEHIATA Ha JPYIKECTBOTO 110 HOBHUS JOTOBOP 38
3aeM Wpe3 YUPSAABAHC Ha 3ai0r BbPXY HeOBIDKHMM KMOTH, OaNaHCOBaTa CTOMHOCT HA KOHTO KbM 31
nexemapu 2008 r. e 38,670 xunsyw nesa, a koM 31 nexemspu 2007 r.— 39,805 xunanu nesa.




BBJI'APCKA TEJEKOMYHHKANINOHHA KOMITAHTIA AJ[

TNIPRUIOKEHASA KM KOHCOJIMIUPAHUS 1 MHIUBHYAJIEH ®HHAHCOB OTYET
(IPOIL/DKEHHE)

3a roamnara, npukmoyBama Ha 31 gexemapu 2008

Benixm cymm ca B Xunsam Guirapoky J1esa, OCBEH aKko He € IOCOTeHO JpYro

12, HemaTepaannm sKTABY
Kem 31 nexemspu 2008 u 2007 r. nemarepuainuTe akTUBH 33 [pynara ca KakTo cieapsa
Janensan Codryep HemaTepnanan Odmo

AKTHBH B IPONEC
HR MIrPARAAHE

Omuemna cmoiinocm
Knm 31 Jlexemspn 2006 99,782 271,295 11,289 382,366
MpupotaTa 790 128,068 7,859 136,717
BrnicranoBeHa obesnenka - - 672 672
OTmucand - (14,651) (1) (14,652)
Kum 31 Xexemspu 2007 100,572 384,712 19,819 505,103
Hpnnoﬁn;n (npexsLpileEn) 18,558 71,028 (13,615) 75,971
Pexnacndrxanms no kareropuu
AKTHBH 4,690 2,170 - 6,860
[IpexBBpPNCHA KATO AKTHBH,
JBPIKART 38 MPOJEXGa (743) (1,109) - (1,852)
Ornincann (11 (8,345) (197) (8,553)
Knm 31 Hexemppn 2008 123,066 448,456 6,007 877,529
Hampynana amopmuzayus
Knm 31 Jlexemspn 2006 1,806 115,516 - 117,322
Pa3xon 3a aMopTH3aLKA 6,350 40,118 - 46,468
Ormucann - (14,625) - (14,625)
Knm 31 Jlexemspn 2007 8,156 141,009 - 149,165
Pa3xopR 3a aMopTHIalAA 7,204 51,106 - 58,310
Pexnacuduranus no KkaTeropuy
- 4,690 2,170 - 6,860
AKTUBH, FbPIKEHH 38 Tpofaxba {295) (996) - (1,291)
Ormucanu (6) (4,692) - (4,698)
Ksm 31 Nexemspu 2008 19,749 188,597 - 208,346
Barancosa cmotinocm
Knm 31 Jexemppu 2007 92,416 243,703 19,819 355,938
Kbm 31 Jexemspu 2008 103,317 259,859 6,007 369,183
KuM 31 nexemepu 2008 n 2007 r. nemarepuannnare aktvsy 3a BTK, kato camocTosTeHa emiHuIa ca
KAKTO CIeBa;
Junen3an Codryep Hemartepnaaan Q6o
AKTHBH B Hponec Ha
mIrpamxane
Omuemna cmoiinocm
Kbm 31 Hexemspn 2006 472 181,320 5,941 187,733
IprpoSuTH 462 90,869 1,025 92,356
BracraHoBeHa obe3LeHKa - - 672 672
Ornmcann - (14,651) {1) (14,652)
Kum 31 Hexemepu 2007 934 257,538 7,637 266,109
IpraoouTH (NpexsLpienR) 18,545 27,368 4,415 41,498
AKTUBH, TEPXAHA 38 Npoxaxta (743) (1,109)
Ornvcany (2,940)

Kum 31 Jexemppn 2008 18,736 280,857




BhJT'APCKA TEJJEKOMYHHUKAIAOHHA KOMITAHAA Al
IPHIOKEHAS] KBM KOHCOJIAINPAHWS ¥ AHAWBAYAJIEH ®HHAHCOB OTYET

(IMPOXBJDKEHNE)
3a roayuara, npukmoyBama Ha 31 sexemppu 2008

Bemaku cymu ca B xim GBITapeky Jiesa, OCBEH aKO He € OCOYSHO APYTo

12. HemaTepua/iAn aKTHEH (DPOALJGEEHAC)

Hampynana amopmuzayus

Knm 31 Jexemapu 2006 161 99,771 - 99,932
Pa3xoz 3a amopTH3aLs 107 26,061 - 26,168
OtnecaHn (14,625) “ (14,625)

Kom 31 Nexemspu 2007 268 111,207 - 111,475
Paaxon 3a amoprusanus 950 30,304 - 31,254
AKTHBH, TopXaHy 32 Npoakta (295) (996) - (1,291)
Ormucany - (2,836) - (2,836)

K»m 31 Jexemppn 2008 923 137,679 - 138,602

Banancosa cmoiinocm

Knm 31 fexemBpn 2007 666 146,331 7,637 184,634

Knm 31 lexemapn 2008 17,813 143,178 3,222 164,213
13. HasecTimun

WNusectummare na ['pynara kM 31 nekemspu 2008 1 2007 r., ca KakTo cheasa:

JApyxecTB0: 31.12.2008 31.12.2007
HnrepenmyTaEk 178 160
Cat0wpa 143 143
Cronancka 1 MHBeCTHIIORHA DaHKa 20 20
Coduiicka crokosa Gopca 14 14
IMomonrso cronancTeo”Kamenwura® - 5
O0mo yHPeCTHINA ass 342

B wnpmeuayamHusT GHUHAHCOB OTHET WHBECTHLMMTE B JBIIEPHM APYXKECTBA ¢4 NPEICTABEHU 1O
cebecrolinocT, HamaneRa cue 3aryGara ot ofie3ueHka. BCHUKY IbIIEPHY JPYKECTBa ca PErucTpUpaAHY B

PemyGmwka Boarapus.
Jpy:RecTBO 31.12.2008 [danx

HasecTomum B IbiiepHy

IpYysecTBa

BTK MoGaiin 403,125 100%
Byndwon - 100%
BTK Her 794 100%
BTK Cexioputh 5 100%

O0mo HEBECTHIHA B TLICPHH

HpeNpAaTHA 403,924

JApyTa uEBeCTHLMN 355

O6mo uABecTHIA 404,279

3a roAnHara npronousama Ha 31 aekemepn 2008 T. ca HaMpaBeHM MAPHIHA BHOCKH Ha OO

ot 35,000 xunaam nesa B kanwrana sa BTK Mobaitn,

31.12.2007

713,257

2,325
794
]

716,381
342

716,723

Onucanne

Mobunen oneparop
Oneparop, npexnaram
IpEAnIaTeHn TeNehORHN
ycIyru

Hureprer gocTapamk
Oxpana




FbhJI'APCKA TEJEKOMYHHKATIMOHHA KOMIIAHHS AJ{

NPAJIOKEHNS KbM KOHCOJMNPAHWS A MHIUBHAYAJEH ®UHAHCOB OTUET
(ITPOTBLJIKENWE)

3a rogusara, npmnovBaa Ha 31 gexemapu 2008

Boraxy cymu ca B XwIsAn GLITapcky 16Ba, OCBEH KO He € I0COYEHO Apyro

13. HaBecTHNUE (NPOIh/CReHNAE)

Ksm 31 nexemspu 2008 r. BTK o6esuenssa nuBectaupaTa cu B 5TK MoGaitn. Pasxox sa obesnenka B
pasmep Ha 347,457 Xwnigm NeBa ¢ NPWSHAT B WHAMBANYANHMA OTYET 34 JOXOZUTE KaTo HApyrn
onepaTuBHU pasxou. Tasn oGesuerka e ¢e CTOPHUPA B HHAMBMAYATHNS PHHAHCOB OTIET KbM A4TaTa
Ha BruBane Ha BTK Mob6aiin B BTK, kakro e onosecreso B nmpmmoxenue 30, u mama edexT BEPXY
KOHCONMUMpannA QHHANCOB OTIET,

BanancosaTa cTORHOCT Ha MHBECTHIAATA € HAMACHA J0 BLICTAROBAMATA U CTCHHOCT, OlleHEHa Ha Gasa
crofinocT B ynorpeGa. IIpm ouenxara BTK nsnonsea cpeAHo mpereriiena lena Ha KanuTana, Koaro
Baprpa B 32BACHMOCT OT 0YaKBAHATA NPOMAHA HA CICUGUTHHA PUCK 32 CTPAHATA BB BPEMETO, KAKTO &
MOCOYEHO B Tabnunara no-ouy. M3noMssanuaT ycToiuva nponesT Ha HapacTaane Ha npuxoxute (PGR)
¢ 2%. PasMepsT Ha cpeiHO mpeTErneHaTa LeHA Ha KalWTana ¢ onpeaens o MoAena 3a OLECHKA Ha
xaruranosy aktusn (CAPM) na Gasa Ha cpenmns puckos daxtop (beta) Ha chnocTaBHME OIepaTopH,
S&P Composite Index 3a myGnusHO TEPryBasy KOPNOPaTHBHYH oSNMTALEH © KpeawreH pefitunr BBB n
KOSHUIMEHT Ha 38JTEKHAIOCT HE CHIOCTABAMH Iy 6/IHIHY TENCKOMYHUKAIMOHHN APy ecTBa, PasMepsT
Ha YCTOHUHBUS IPOLGAT HA HAPACTBAHE HA IPUXOJIMTE CHOTBETCTRA HA OYAKBAHMS OBITOCPOYeH PBCT 32
MOBKIHUA TENEKOMYHUKALOHEH CEKTOP.

Tepuon WACC (%)
2009 - 2012 16.3
2013 - 2018 14.7

14, 3agsrKeHNs KBM J0CTABYHIH
3afBIDKCHIATA KBM JOCTABTHLM KoM 31 aexkemBpu 2008 1 2007 r. ca KaxTo clieasa;
Konconamapan ¢gunancor  Mammewyanen gpunancos

oT9eT oTIeT
31.12.2008 31.12.2007 31.12.2008 31.12.2007

SaIIDKCHNA KbM AOCTABYHI, CEBPIAHH © 81,521 101,473 34,412 45,188
HHBSCTHIHH

3ab/KReHAs KbM MOGHITHE ONepaTopy 17,872 11,963 15,470 10,517
Pasxoju 3a noapuikKa Ha MpexaTa 9,930 0,843 4,570 7,346
3abIDKEHUA KLM CBBP3aHH PEANpPUsTHs 7,828 7,635 39,614 10,807
3axEIDKEHIA IO MEXIYHAPOAHH PasqeTy 2,088 2,833 675 1,458
Hpyru 35,830 45,237 23,638 24,999
O8fmo 39 bIReHIS KBM JOCTABYH Y 155,069 178,984 118,379 100,315

B mpyru sa/ininKkenns ¢a BKIIOYEHW HEIUIATSHH KbM Jatarta Ha Gananca CyMA Ha JOCTABMUITA 3a TOPUBA,
KOHCYMATHBH, PSKIAMHH YCIyTH, MATCPHAIIHY 3aIIacy 1 APYTH,




BBJIIAPCKA TENEKOMYHHAKAITMOHHA KOMITAHASA AL

IIFIJIOKEHHNA KbM KOHCOJINIAPAHWS X HHIABAYAJEH GUHAHCOB OTYET
(MPOXBJDKEHHE)

3a roauHara, npmoUnoYBaima Ha 31 qekemspu 2008

Bemaku cymu ca B xmmaau Gbiirapcku eBa, 0CBEH aKo He € NOCOIEHO Apyro

15, Mpyra 3agbasenns
JpyruTe KpaTkocpodnn 3ambbkeHns kbM 31 gexemspu 2008 u 2007 r. ca KAKXTO ClieABa;
Koncommympan guuancos Hunpsuayanen puaancos

OTHEeT oTICT
31.12.2008  31.12,.2007 31.12.2008 31.12.2007.

3aapIDKCHEA KbM NEPCOHANA 14,420 26,450 14,215 19,974
IMprxoau 3a Gpaemy nepHOAM 8,524 8,876 - -
ColuanHEy OCurypoBKH 3,491 4910 3,479 4,146
JABHEK BEPXY Z0X0aHTe Ha husiriecky 2,735 4,741 2,720 4,265
JaHeK BEPXY AoDaseHara cTORHOCT 2,103 3,484 1,633 3,300
Kabemnu nmpoexts MECMA 2,044 952 2,044 952
KnenTi no asancu 1,609 879 1,608 879
3aghKennn 39 JIIXBH 1,348 973 1,348 973
JaHbIe NpH M3TOYHAKA W APYTH JAHBLY 383 528 383 391
gaxaammcn enua koM KPC 33 munen3aoaun 364 759 338 693
Hdpyrn 2,194 2,580 959 1,577
008mo ApyrA KpaTKoCpOIHH

SATLIIREHHS 40,215 55,132 28,727 37,150

3areikennnTa no xkabenHM npoexts MECMA B pasmep Ha 2,044 m chorsetno 952 xmusym nesa
BB3HMKBAT B pesynrar ot ponsta Ha BTK Ha neaTpanta oTunTalng crpata o gorosopa MECMA 2004 3a
nouIpbKKaTa Ha MOABOAHY kabeny B Cpenusemso, Hepaeno u UepHo Mope.

16.IpoBusnn

Korcoanmupan draancoB oT9eT
IOpecrpyx Ilpassm Bhaemm Obmo

Aemorrraze TYpUpAHE HCKOBE  OTCTHOKH
Knm 1 Snyapn 2008 4,563 3,656 1,742 - 9,961
Ipw3narn B oT9ETA 32 JOXOMUTE 368 9,000 1,934 217 11,519
‘YcBoeHU npes roanHaTa - (3,656) (1,550) -~ (5,200)
Kopexui o1 JUCKOHTHPaHe 228 - - - 228
Kbm 31 Hexemepn 2008 5,159 9,000 2,126 217 16,502
AHany3 HA NPOBU3MKTE B KOHCOMNANPaHua GpHUHAHCOB OTdeT
31,12,2008 31,12,2007

Herexymp (pasxou 34 JeMOHTANC) 5,159 4,563
Texytm 11,343 5,398
Oomo 16,502 9,961
Hamsuayaien Gaaancos oTaeT

IpecTpyrrypapane [IpaBHn AcKOBE Total
Kem 1 Aayapn 2008 3,238 542 3,780
Tlpu3naTd B OTHETA 38 JOXOARTE 9,000 1,934 10,934

YceoeHn npes rogdHATa (3,238) (350)
Knm 31 Jexemspn 2008 9,000 2,126

OGmara cyMa Ha IIPOBH3HUTE € KilacH(HIMpana KaTo TEKYINO 3AXBIRKCHHE
T - AR




BBJITAPCKA TEJEKOMYHUKATTNOHHA KOMITAHHSA AJ]

IIPAJIOXKEHHS KbM KOHCOJMUPAHAS K AHAVBUYAJIEH GHHAHCOB OTYET
(IPOXL/DKEHUE)

3a roqumarta, npukmovBama Ha 31 aekemBpn 2008

Beumwxm cymu ca B xunsiin GGIIrapcKy J1eBa, OCBEH aKO He € MOCoIeHO JIpYTO

16.IIpoBn3nH (MPOXLIEKEHHAE)

Jemopram

Iposusms ce MpU3HaBA 32 OYAKBAHKTE Pa3XOAM 32 JIGMOHTAX HA 0GOPYABAHETO HA MHTETPUPAHNTE Ope3
roguHara B mpexata Ha BTK Mobaiin o6exrn. [IpoBr3usTa ce kannTamsupa B OTYETHATA CTORHOCT HA
aKTHBATE HA BCEKM 00EKT B pasMep Ha HaCTOAIATA CTOMHOCT HA OYAKBAHOTO 3aAB/DKCHAS 33 NEMOHTAN
TIPH NPSKPaTABaHe HA NeifHOCTTA,

HpecrpyxTypupane

[IpoBu3usATa 3a 00e3MeTeHNA IPA NPEKPATHBAHE HA TPYXOBA IIPABOOTHONICHAS & CBbp3aHa ¢ PeIeHAETO
3a IpeCTPYKTYpupaHe #a Aefinocrra Ha 'pynara npes 2009 roguea B € NpE3HATA B OTYETA 3a ZOXOAUTE B
pasxomd 3a rnepconana.

IEpaBuy uckoBe
CymnTe npeACTaRiARAT NpPOBH3MA 32 TPYAOBO-NPABHM CIOPOBE, IIPABHH MCKOBE HAa KIMEHTH ¥ riobm
HanoxeHu na I'pynara ot K3K.

Boaenu oTeTHOKA

Hamanenme Ha npuxona ce npH3Hasa 3a OTCTHIKATE, KOUTO Ce OYaKBa Jg C¢ NPEROCTABAT Ha JWTHPH Ha
BTK Mofaiin 3a npoAancHo TeNeKOMYyHHKAUMOHHO ofopyzsaHe Ipe3 rojuHara. OTCTHOKATE Ca
CHBP3AHN C WHUUMATHBH 32 HabupaHe HAa KIWEHTH OT JWTBpUTe. [IpeAnonoxenusTa, MON3BAHM IIpH
H3TINCACHUATA HA HAMACHWETO HAa npuxofa ca OasHpaHW Ha TEKYMUTE HWBa Ha NpoAaxduTe H
HaMuHaTa MRGOPMaK 3a NPeIOCTABEHNTE OTCTHIKK B NPEAXONHA EPHO/IM,

17. 3aemm

JEBIINOCPOYHHITE 326MH B KOHCONMXAPARMA Y MHAMBUAYANEH DUHANCOB OTUET Ca KAKTO Cle/Ba;

31.12.2008 31.12.2007
Cunyuknpan 3aem 979,646 614,098
3ageKeHnd M0 (GUHAHCOB JIA3KUHT - 3,362
Kparkocpoana qact {88,033) (3,362)
O8mo auarocpouanu 3aemu 891,613 614,098

Ha 21 esrycr 2007 r. BTK pedunancupa 3agbmmxeRnaTa CH N0 CHIIECTBYBAIMUA CHHAWKHDAH 33¢M Ha
obima croitroct 350 mrumona espo. Ha 17 asryer 2007 r. BTK crana cTpana o ROB AOTOBOD 38 3aeM
opranmsupan or Royal Bank of Scotland Pic, Deutsche Bank AG, London branch, UBS Limited n Bank
Austria Creditanstalt AG ¢ Mannar no opranusapane Ha cuHgukupado prHaHcupare. Ha pasnonoxkenne
Ha BTK no HoBmA OoroBop ca [ABa CPOUHH M eIiH peBoNBMpain 3aeM. IIGPBUST CpOYEH 3aeM C Najgex
Cle/l OCEeM TOMMHN MOXE Ja C¢ M3IIOI3BA ¢ el M3ILIAMaHe Ha ChISCTBYBAuM (PHHAHCOBH 3a/{bIDKCHAL.
BTopuAT cpoueH 3aeM ¢ ¢ HaNeK ClIef ceaeM IOJMHM M MOXE Ja ¢ U3HoNsba ¢ uen (uHaHcKpade Ha
KanuTanosuTe pasxonH Ha BTK n gumepuute # Apyxecrsa. TpeTHAT 3aeM € [IPEHOCTABEH Ha HALANO
pesonBHpaia Ga3a ¥ YCBOSABAHETO MYy € HACOYEHO KBM 3a/0BONSBAHE HYXIUTE OT 0GOPOTESH KalwTall,
KAKTO ¥ APYTH HyxAM Ha KoMoaHumTe oT I'pynara. JIuxsaTa, KOATO € HaYMCIABA 33 BCCKM JAXBEH
HeproA ce onpesens oF choTeeTHaTa cTofHocT Ha EURIBOR nmoc napbaska. HagGaskara ce rsuncugsa
B 3aBACHMOCT OT OTHOINEHHETO Ha KOHCONMMAXpPaHKA o0 HETSH JBJIT KbM KOHCONMMAMpanaTa npodopmMa
newanba mpefn NMEXBA, JaHbIH 1 amopTmsaumd, Ha 31 oxromepr 2007 r. HaaGaBkuTe 0 3aeMETE Ha
BTK 6#xa aKTyan3HpaH ¥ BapupaT B rpaHunmTe Mexay 2,25% u 2,75% 3a nepers 3aeM n mexry 1,5%
u 2,25% 3a sropus u pesonsupanys saemu. Ha 14 noemspu 2007 r, BTK ckmodm cropasymenne 3a
OpelocTapgHe Ha o0esneueHNs 34 HIIAmaneTo Ha 3aapokennaTa 2 BTK no HoBua noropop 3a 3aeM, ¢
KOWTO ce yuapean ocofeH 3an0r BpXY Thproekoto npeanpuarre Ha BTK 1 BTK MoGaiin, BKIIOIATSHR
BBpXy muiosere Ha BTK B abluepHuTe ApYXeCTBa, HEABIDKAME MMOTHA ¢ Ganancona cToHHOCT i)
nexemapu 2008 r. 8 pasMep Ha 38,670 xunsau siesa, (GUHAHCOBO 00¢3NEUCHIIE Ypes YUDSAABAHC T

BBDPXY B3¢MaHHA o 6aHKOBA CMETKH ¥ OT 3acTpaxoBaresi #a BTK. -




BBJT'APCKA TEJEKOMYHUKAIIMOHHA KOMIAHHIA AJ

IFAJIOXKEHASA KbM KOHCOJMIAPAHAA X WHAUBHUIYAJEH ®PAHAHCOB OTYET
(PO Xb/DKEHIE)

3a rogunara, npukmoTBama Ha 31 nekemepu 2008

Bewaxn cymu ca B xunsm GBATapeKky nesa, 6CBeH ako He € NIOCOICHO APYro

17. 3aemna (npoxbibkenne)

Ha 9 maii 2008 r. BTK ycou 141,891 xunaau espo ot mspBasi CpoveH 3aem.

3axeEenns N0 PHUAHCOB JHIAHT

YacT 0T mporpamMEmTe NPOAYKTH, H3nomssanu ot BTK, ca npagoSura no JOroBopY 3a (GMHAHCOB JIM3MAT.

CpenuusaT ¢pok Ha joroBopure € 3 rogumd, CpelHuAT ¢(eKTHBEH JIUXBEH nporear ¢ 6.10 %.
Crpaseznusata CTOMHOCT Ha JM3MHTOBMTE 3agnbkeHms Ha I'pymata ¥ Kommamumsta e Gimmska o

OTYETHATA UM cTOlHOCT,
MuHuManuy TH3HATORA BCTOIA CTOAHOCT Ha
MWHAMaJTHUTS JIM3HHI'OBY
Tl as s
TNAW@ARYA

31.12.2008  31.12.2007 31.12.2008  31.12.2007
SaxnnKeHnA N0 PUHAHCOB IU3YHT ¢ NALSK: - - “ -
Jo | romuna - 3,514 - 3,362

Mexy 2 1 5 rofMHY BIIIOIHTETRO - - - -
O6mo 3agLTEeHHS - 3,514 - 3,362
Hamanenn ¢: Gpuetn PEHAHCOBA TAKCH - (152) - -
Hacromma ¢ToHHOCT Ha 30T KCHASTA - 3,362 - 3,362

18. Orcpotenn faELIAH AKTHBH ¥ NaCHBR

KoM 31 nexemspu 2008 1 2007 r. OTCpOUECHATE AAHBLM €8 KAKTO CIICLBA:

3a rpynara:
Orepoqenn RaHLYHE AKTABH 3aryGa3za [Jdoirocpounn Obeauen- HmorH, Haumcnena Ofme
NpeHACANe  10XO04M HA Kn MANIVHA pasxond

nepeoHaana ChOPLKeHU
Kom 1 Slayapu 2007 7,192 32 430 3,009 2,639 13,322
[IpraHaTyh B 0TIETA 33 HOXOIATE 17,072 3 375 4,189 (1,710} 19,929
KM 31 Jexemepn 2007 24,264 35 805 7,198 949 33,251
ITprsHaTH B OTHETA 38 JOXOAUTE {24,259) (22) 351 5,025 (415)  (19320)
Bnusase Ha KoMuaHAR - (13) (1,106) {12,268) (532) (13,9219)
IpexpbpneHn KaTo OTCPONCHH
IABLYHY aCHBY - - 8) 41 (1) 32
Ilponax6a na guinepHO
ApyXecTBo - - (29) - - (29)
Kom 31 fexemspu 2008 5 - 13 “) 1 15
Orepovienn xagrhaan NACHBA Jearocpounn  Ofesnen- Hwvorn, Hauuenenn  Ofngo

AOX0JM HA ke MalAHA pazxoay

nepconana CHOPbERCHAS
Kum 1 fAayapu 2007 (726) (2,518) 57,480 (5,105) 49,131
TTpusnars B 0THETa 32 JOXOAMTS (163) (410) 3,073 (309) 2,191
Kom 31 dexemapn 2007 (889) (2,928) 60,553 (5,414) 51,322
IIpu3naTh B OTHETA 32 [OXOONTE 529 (1,169) (1,392) 2,082 50
BrmBane Ha KOMIAHEH (13) (1,106) (12,268) (532) (13,919
ITpexBBpIeHHA OT OTCPOEHN AAHBIHH AKTHBH - 8) 41 (1 32

ITpeycraroBeRd ACHAOCTH 47 (5,614) 115 (5,452)

Kem 31 Jlexemspn 2008 373) (5,164) 41,320 (3,750) 32,033




BBJTAPCKA TEJEKOMYHNKANNHOHHEA KOMITARHS AX

IIPIIOKEHUA KBM KOHCOJMANPAHYS R MHABHUY AJIEH ®UHAHCOB OTYET
(MPOIB/DKEHUE)

3a roxmnaTa, npuxmodBala Ha 31 aexemapu 2008

Benakn cymu ca B XWuUmM GLIrapeKu Jiesa, OCBEH aKo He € I0COYeHo JApyTO

18. OTcpouenn AaHLTIAY AKTABA K NIACHBA (mpombaxenne)

Orcpoven AaALK NPAZHAT B 0TYETa 33 I0X0AUTE 2008 2007
Otcpouenn TaHBIHI NACHBH 50 2,191
OTCcpoueHy XaHEYRY AKTHBY 19,320 (19,927)
0010 HpU3AAT OTCPOYEH AAHEK B 0TYETA 38 JOXOAUTE 19370 (17,736)
OTCpoueH AaHbK 38 IPSYCTAHOBEHH AeHOCTH (94) -
OrcpoueH faHbK 3a POTB/LKABANIA ACHHOCTH 19,464  (17,736)
O0mo npa3HAT OTCPOYICH AAHBK B OTIETA 32 NOXOAUTE 19,370  (17,736)
3aBTK:
OTCpoYeHn JAHLHA DACHRY JAsarocpoasn Ofesnenxn HUmorn, Hasucaerm Ofmo

Xoxoal Ha MALTAA pasxoau

nepeoHaan ChOpPbAEHIS
Keml Anyapu 2007 (726) (2,518) 57,480 (5,105) 49,131
IlpusHaTy B oT9eTa 32 HOXOAMTE (163) (410) 3,073 (309) 2,191
Ktm 31 Aexemspn 2007 (889) (2,928) 60,553 (5414) 51,322
IIpusnat B oTHET] 38 AOXOAWTE 529 (1,170) (1,392) 2,082 49
INpeycranosern AeliHoCTR - 47 (5,614) 115 (5,452)
KoM 31 [lexemepn 2008 (360) (4,051) 53,547 (3,217 45,919
OTcpouen Jambk NPU3KAT B OTHETA 33 AOX0AMTE 2008 2007
OTCpovueHH JaHhYIHHE TACHRH 49 2,191
O0mo Opu3HAT 0TCPOYCH AAHLK B 0THETA 32 JIOXOANTE 49 2,191
OTtepotieH AaHbK 3a IPEYCTAHOBEHM JeliHocTn (94) -
OTCcpoveH JaHBK 38 NPOLIDKABAINH ACAROCTH 143 2,191
Ofmo npu3snaT oTcpovien JaHLK B 0TYETA 33 AOXOAATE 49 2,191

OTcpoueHnTe JAHLIHY AKTHBY W IIBCHBH 3 PA3IUYHATE JPYXKECTBA HE C& KOMIIGHCHpAT , Thil KATO Te He
MOraT Ra GbAAT ypeieHu Ha HETHa 0Gasa M He ce OyaKsa, 4Ye AKTHBHTE me OBAAT PeATMINpauy, a
3aTIDKEHUATA YPEICHH €AHOBPEMEHHO B Gpaeme.

OTcpodeHiTe HAHBYHY aKTHBY M 3aXLIDKCHHS €A UIYHCICHH Ha Ga3aTa HA AAHBYHATE CTABKM, KOMTO ce
0vaxBa fia Ob/aT TPKICKEHN IO OTHOIICHAE HR oG/IaracMus IOXOA 32 FOAVHUTE, B KOUTO TE3H BPEMEHHA
PasMHKY C¢ 04KBA Na ObAaT pealMsupaHy wiv ypeaend. OTCPOUCHATS JANGYHY AKTHBA U 3a{bIDKCHAS
kbM 31 aexemepr 2008 1 2007 r. ca w3wmcneEw BB (PHHAHCOBUA OTYET NMpK AaHBYHA cTaBka 10%, KodTo
e naumHa ot 1 auyapr 2007 r.

Hawsann sary6u B I'pynara morar A2 GBAaT NOKpUTH OT Obieis ofnaracMu AOXOAW 32 CPOK OT 5
roguHu. ToBa He € MPUIOKUMO 33 BNMBAIMH ce apyxecTBa. Cymara 24,259 Xunanu nesa, MOCOTEHA B
NPHIOKEHHUETO 33 OTCPOYeHH JAHBYHH aKTHBM Ha I'pynara mo-rope OpeiCTABIABA OTCPOYEH JAHDK
BBDXY 3ary0ara 3a NpeHacane Ha BIUBALUTE Cce JPYXKeCTBa, KolHTO ¢ oTrmcan ripes 2008 roguua.

roguHa.




BBJII'APCKA TEJJEKOMYHHAKAIIHOHHA KOMITAHUS A

IPIUIOKEHHA KbM KOHCOJIMAUPAHUSA 1 MHANBHYAJEH ®THAHCOB OTYET
(IPOIBLJDKEHVE)

3a roaunara, npakmoyBama Ha 31 gexemepu 2008

Bewdkn cymu ca B xunsym GLArapeky Jiesa, 0CBeH ako He € I0C0UeHO JPyro

19. IuJarocpos iy JOX04M HA NEepConaia

B croteercTBye ¢ Konekca na Tpysa, Komnanusra-Maiika Amxu obe3merenne npa NEHCYOHApaHe Ha

paBoTHARMTE 1 ChyxuTeNMTE CH. OGS3LETEHNETO 32 PAGOTHVIIITE U CITYKUTEITATE, paboTiie nosede or
10 ropurm B ApyxecTBOTO, € 6 GpyTHH Meceunn 3amnaTh; 3a paGoTHmIrre nox 10 rogEHR oGesmeTeRETO
e 2 GpyTHH MECEYHH 3aILIaTH.

KM MOMEHT2 He ¢a 3a/(eJISHH aKTHBH 38 MOKPUBAHE HA ABATOCPOTHM JOXOJH HA NEPCOHAIA B OTACICH
(hoHA ¥ HstMa 3aKOROBA R3UCKBAHNS 32 JOPMUPEHETO Ha TAXLB (BOH.

HacrosumsaT (HHAHCOB OTHET CHABPKA NMPOBA3MA 33 TAKWBA JOXOAY HA TIEPCOHANA, MITUCICHA MO
KPSIUTHUS METO/ Ha HPOTHOSHHTE SAHNIT,

ABIKEHHETO HA 3aTRIKCHIETO, TIPH3NATO B Hananca, € KaKTo ClexBa;

Koncommmapan Hugaengyanen
hIHARCOB OTHET aRAECOB OTUeT

31.12.2008 31.12.2007  31.12.2008 31.12.2007

3aanaxenve B BAYAJOTO HA EPHOAA 9,246 7,585 8,893 7,258
Pasxodu no npedxoden mpydoe cmasxc (6,171) 607 (3,944) 687
Pasxodu no mexyus mpyoos cmaic 569 612 552 519
Pazxodu 3a nuxeu 273 499 271 483

O0mo pasxoxu, NPH3HATH B OTHETE 38 JOXOLUTS (5,329) 1,718 (5,121 1,689

ITnamanus Ha DCHCHORMPANH C& CITYKUTEIH {195) {57 (176) (54)

3aanoRenve B Kpag HA MEPUOAR 3,722 9,246 3,596 8,893

3a OLeHKATA HA 34 BIDKEHNATA ¢4 MPAIOXKEHH CeAHITE OCHOBHM MO CKAHV!
31.12.2008  31.12.2007

JuckonroB nponent Ba 31 JexeMBpH 6.2% 5,7%
BoAeino roAMIIHO YBeJMHISHUE Ka 3aIUIaTiTe 6% 6%
Cpenra neHCHOHHA BE3PACcT — MbIKE 63 63
Cpe/ra NeHCHOHHA BH3PACT — KEHH 59.5 59

PBXOBOACTBOTO € OOCHWNIO 3aMB/DKEHMATA 110 SHITOCPOTHM JOXOAW HAa NEPCOHANa MpH
NPEANOIOKCHIETO, 9¢ OpoAT Ha J0OPOBONHO HAycKauyuTe ciyxuTtemt, Ge3 KommeHcaims, me Gbae
He3HaYHUTeNeH,

HomycranmaTa 3a HUBaTa Ha CMBPTHOCT B ObJeme ca 5a3upaHy Ha aKTIOEPCKH pastieTH ¥ myOJHKyBaHa
craTucTika. 3a Gaza ¢ moN3BaHA CTATHCTHYecKAaTa WHGOpPMaUKA IpeaocTaBeHa oT HaumoHaunus
CTATUCTHYECKH MHCTHTYT 32 oflaTa CMLPTHOCT Ha HaceleHHeTo B Bnirapus 3a neproga 2005, — 2007

ropvHa,

20. OcroBen KANNTAA B JABHACHTH
31.12.2008 31.12.2007

Bpo#t axuu 288,764,840 288,764,840
Homuuan Ha efiHa akUus B fesa 1 1

Kamran ceraacHo cnaebuara peructpauust na BTK 288,764 288,764
Kopexmms oT By THO-KYpPCOBU PasiifKH, B CNeICTRHE OT NPEAXOACH 263.137 ‘4‘,;;( :
NEpHOJ Ha XHIepaHQnanms ’ g, .

OcHOBEH KANATA




FBJI'APCKA TEAEKOMYHUKAITMOHHA KOMITAHYS AJ(

IPAJIOKEHNA KbM KOHCOJM/TAPAHUS H UHIWUBUYAJIEH ®UHAHCOB OTUET
(TIPOTBJOKEHIE)

3a rogunara, npukmodBaima Ha 31 nexemspu 2008

Beuuku cymu ca B xustazm Gearapeky esa, OCBEH ako He € OCOUSHO XPyro

20. OCHOB¢H KANATAJ B AMBAJEHTH (APOXLIKCHEE)

CTpyKTypa Ha aKIMOHEPHUA KANATAT:
31.12,2008 %

Bpoii ua obuxnosenu aryuu.:;

HE® Tenexom Brarapust OO/ 271,349,053 94%
JApyru axmuoHepH 17,415,786 6%
Ofmo ofuxnoBeHn aKNHA 288,764,839 100%
Bpoii na npusunezuposanu axyuu:

Peny6nuxa Benrapas I 100%
Odm Gpoil aKmAR B AKTHMOHEPHHEN KANUTAT 288,764,840 100%

Ha 10 woemspu 2004 r. BTK ¢ permctpupana xaro my6nuuse Apyxectse. Kato wact or
NPABATENICTBCHRA NMPOCSKT 34 NPUBATU3AIMY HA ocTaHANUTe 35% XepxaBHA COGCTBEHOCT OT KAMTANA HA
BTK, Gairapckoto mpaBHTENCTRO Hpejyiara 4pes myGmrueH Topr na 27 Sluyapm 2005 noura 35% ot
aKimuTe CW Ha Buirapekara Gonfosa Gopea, KaTo OTTOraBa Te ¢é THPTYBAT cBoGo 1O Ha Sopeara.

KoM 31 zexemspn 2008 r. kanuranst na BTK ce cheron ot 288,764,839 06MKHOBSHN TOMMEHHM aKIAA B
€IHa MPUBIIICTAPOBaHA aKiws, COOCTBEHOCT Ha JbpXkasaTa 3pe3 MAHWCTEPCTBO HA TPAHCIIOPTZ H
crobmenmsaTa. Homunanaata croffroct Ha 1 akuua e 1 nes. Tasy NpuBHACrApoBaHa akUMA AaBa Ha
cofcrBenuKa CU OCHOBHOTO MpaBO0 Jia TIOCOMBA CAWH OT WICHOBETe HA KOWTPONHEA Oprad o
YNpaBUTENHUS CHBET W NPABO HA BETO MO OTHOIIEHHE HA U3BAXAAHETO OT YNOTpeda Ha CTPATerHIecko
TIICKOMYHHKANHOHHO ofopyIBaHe,

Hoxon ma akmns Konconuanpan Hugmerayanen
thunancos oTaer ¢anancos oTver
Tonunara, ToamuaTta,
NpHKT0YBANA Ha OPHEKII0TEAIA HA

31.12.2008 31,12.2007  31,122008 31.12.2007
TNenanta/(sary6a) 3a pasnpeaesieHue OT NPOALILKABATITA

JefiHocTn 32,054 120,262 (202,833) 251,902
Ieuanfa 3a pasnpegenenne OT BPEYCTAHOBEHY AefiHoCTH 4,930 {4,187) 5,792 (3,349)
Oomo mewanda/(3aryda) 3a pasmpenencane 36,984 116,075 (197,041) 248,553
Cpeamo-nperernen Gpo#t 0OUKHOBEHM SKITUM 288,765 288,765 288,765 288,765
Joxox Ha axung (B jeBa) 0.13 0.40 - 0.86

Ipu m3amcneHneTo Ha JOXOM HA AKIKA € M3MON3BAH CPSAHO-TPETEINICHNs Gpolt aKnAy, YBEIMUeH CleH
pasaensHeTo MM npes 2005 roanHa (Koraro HOMUHaIHATA CTORHOCT Ha aknwATe Gelme MpOMeHeH OT 35
nesa Ha 1 nes).

3agnLamennn 33 ANBHACHTH

Ha roammmoro O6mo cubpanne Ha akiuoHepHTe, NpoBefeHo Ha 14 ampun 2008 r. Ge B3eTO pemienne 3a
pasnpe/ielIcHAe Ha AVBKJIEHT B pasMep 235,000 xwwsn eBpo (459,620 xunsipn nesa)

31.12,2008 31.12,2607

JweraesT, onodper ot O0moTo crbpanue 459,620 158,821
Hennaren XHBHIESHT MPSIXOTHE TOJUHH 78 11
Y EbpaKan JaHbK BPXY AUBUACHTA (1,376) (3,821
Wannarenn JABEACHTH (409,274) (154,933)
O6mo 3aabIXeHIH 38 AUBRACHTH 49,048 78

roMHa, KbM JaTETa Ha Hananca,




BBhJI'APCKA TEJEKOMYHUKAITMOHHA KOMIIAHUS A

INPAJIOKEHUA KbM KOHCOJAAUPAHAN K HHIVBAIYAJIEH ®THAHCOB OTUET
(MPOIBIDKEHIE)

3a rogunare, npunousama Ha 31 xexemepn 2008

Bemaxu ¢ymm ca B xinagu Guirapeku sieBa, OCBEH aKO He € I0COYEHO Jpyro

21, Npuxonn

Ilpuxonpre na T'pynara n na Komnannsra 3a rogunmre npuxmousanw Ha 31 aexemspu 2008 u 2007
T.BKJIIOYBAT:

Koncoanaupasn Hnansagyanen
¢uaancos oTaeT ¢pumancos oTieT
Togmmarta, T'ogunara,

NpHILTIOYBAMA HA NPHEKI0MBANa HA
31.12.2008 31.12.2007 31.12.2008 31.12.2007
ADoHAMEHTHH Taxcen 340,835 331,483 289,860 297,450
Haxopsm Tpadmx 312,516 373,019 228,744 307,406
Haery "MHAR B NIperoc Ha JaHAn 161,891 145,895 188,587 216,309
JInHM® 33 B3AVIMHO CBBpP3BaHe 133,900 98,216 106,137 81,653
Hpyrn 37,540 33,871 31,617 29,059
Ofue npaxoan 986,682 982,484 844,945 931,877

22. ipyrn onepaTUBHEA Pa3XoxH

B apyra onmepaTHBHH pasXoAM 32 FOJMHHTE NpHKMOWBALM Ha 31 gexemepy 2008 u 2007 1. ca
BRITIOYEHHN:

Koncoaunanpan Hugusayanen
(¢hEnancoB oTIET ¢unancos oTaer
Copmneata, ToannaTa,
NPAICTIOMBANNA HA DPHKIIOYBAING HA

31.12,2008  31.12.2007 31.12.2008 31.12.2007
Pa3sxoyn 3a peiiama, obcnyxeane Ha

KJINSHTA, TAKCH ¥ HA BIEMaHus 67,452 89,760 30,181 42,569
Pa3xosm 3a NOAXPEKKE H PEMOHT 54,430 42,974 34,047 29,686
Paszxozau 3a KOHCYNITAHTCKH YCIIyTH 39,130 55,646 38,714 53,344
Pasxonn, 3a crpajeH doHy 19,827 17,148 16,222 16,540
Pasxoay 3a npeBo3uy ¢peacTBA B

TPaHCIIOpT 15,246 15,061 12,910 12,484
AJMAHUCTPATHBHE Pa3xOnd 14,284 19,631 13,193 17,399
JINOER3HOHHA TAKCH 12,844 13,324 5,328 5,810
CebecrofiHocT Ha yomyrn (YCIyrd ¢

mo0aBeHa cToi{HOCT) 6,382 4,584 3,206 2,790
HaeTd narny ¥ npenoc Ha TaHHU 5,827 4,814 5,763 5,396
Jdpyru 41,328 29,719 380,621 22,178
O6mo Apyrn onepaTHBHY PA3X0AH 276,750 292,661 540,185 208,196

Or onu 2004 roamHa Pa3sXoAMTe 38 KOHCYJITAHTCKH YCIYTd BKIIOYBAT YCAYTHTE CHIIACHO NOMITACAHH
AOTOBOPH Ch¢ CBBP3aHN jmua (Cuxamop EQOM u Axsent BTK IOK JlumuTel, CHOTBETHO 3aMECTCHE B
CBOWTE TIpaBa ¥ 3aIB/DKSHUS [0 AOTOBOPAa 3@ YIPABICHCKH YCNYIM M JOroBOpA 338 TEXHHYECKH H
KoHcyITanTcky youryru ot “HE®D TenexoM Buarapus™ OOJl, Cotus mo cunara Ha crnopasyMenue,
CKmoYeHo Ha 14 asryct 2007 r.) 3a ynpamneRne 1 TexHHUecko obcayxsane. Yeuyrute, Ipef0CTABIHU
IIC CHJIATA Ha Te3W JOTOBOPH, BKIIOYBAT: THPTOBCKH, TEXHHYECKY ¥ ONCPaTHBHHA KOHCYITAHTCKH YCIyTH;
yCnyre, CBLp3aHM ¢ aHauM3, W300p M YMpaBieHME Ha NPOSKTH, MOMNECPHM3AIMA HA MpeXaTa o
noaobpaBane Ha HelHOTO KAYeCTBO; OCHrypsBaHe Ha oGopyjsaue, codTyep W HOCTaBKM, oOyucHue u
Apyrd, B pasxofiy 3a KOHCYJNTAHTCKY YCIyTH ca BKIIOMCHA HAYHCHSHUTS CYMH 33 HE3aBHCHM q)nnancon




FBJITAPCKA TEJEKOMYHRUKAIINOHHA KOMIIAHMSA Al

NPAJIOKEHMS KbM KOHCOJNINPAHTS U HHIABHIYAJEH ®UHAHCOR OTYET
(IIPOTLJDKEHIIE)

3a rogunara, npuxmousama Ha 31 gexeMepu 2008

Bewaxu cymn ca B XMy GBIrapcKy JeBa, OCBEH AK0 He € NOCOYEHO ApYTO

23. Pasxomm 3a nepconana

Pazxonwre 3a nepcorana 3a roAMANTe NpUKmoYBamy 4a 31 Aexembpd 2008 m 2007 r. ca kaxTo clienga:

Komncoxmanpan HAemneagyanen
dbunancor oraer $rnancoB oTaer
I'oguanaTtsa, Toaunara,
HpAKJII0YBAIMA HA OPAKI0YBANIA HA

31.12.2008 31.12.2007 31.12.2008  31.12.2007

3annarTy ¥ BB3HArPOKICHAS 109,675 121,108 94,306 97,110
BHOCKH 38 MEHCHOHHO, 3PABHO

OCHTYpsBane u tona ,.bespaGoTuua” 20,928 23,365 17,889 19,745
Xpyru HanGaskn 5,311 6,086 4,929 5,114
Jlpyrn pa3xopm 3a nepconana 2,897 7,212 2,566 2,787
Odmo pasxoam 3a nepconana 138,811 157,768 119,690 124,756

Kakro e nocoueno B npmioxenue 19 cymu 3a OnITOCPOYHH HOXOAM Ha NEPCOHANA ca BRIFOTEHK
B/CTOPHMpaHH OT) 3aMJaTH ¥ BHLIHATPAKISHUS [O-TOpe, KaTO 38 KOHCONMNMPAHUS N MHAABR Y AITHAS
OTHeT Te ca choTBeTHO 38 2008 romuna (5,329) u (5,121) xunsian nesa, a 3a 2007 1,719 n 1,689 xmnanu
Jicpa.

24, DaAaHCcOBY PAIXOAH, HETHO

DHUHAYCOBY Pa3XoAN 33 OJIMHUTE IpHKMoTBalTy Ha 31 nexemspr 2008 n 2007 r. BKMOYBAT;

Koucoammmpan Huagusuayanaen
¢umancos oTyer (unancos oTier
ToganaTa, ToguaaTa,
OPHINYBAIE HA NPHKIIOYMBAA HA

31.12.2008 31.12.2007 31.12.2008 31.12.2007

Paszxoau 3a iuxsu 60,978 42,257 60,750 41,985
Mprxomw ot nuxey (1,436) (3,355) (978) (2,095)
IIprxomu oT onepanun ¢ GEHAHCOBA

HHCTPYMEHTH - {6,803) - (6,803)
IleuanGa 0T Onepayi ¢ UYHACCTPAHHN

BANYTH, HETHO (1,036) (1,059) (987) (1,086)
HApyru dunaucosd pasxonu/(nmpuxomm),

HETHO 61 109 3,730) 89
0O6mo huaarcoBH palxoan, HETHO 58,567 31,149 55,055 32,090

Husupent B pasmep 3,700 xunsan nesa ot guimepHoTo Apyxectso BTK Her e skmouer s Jpyrn
(emancoBn pasxoiw/(NpuXoau), HETHO B HHAKBHAYanHus (uxancos oTger 3a 2008 roxuma,




EBJI'APCKA TENEKOMYHHKAITHROHHA KOMITAHAS AJ

HPHIOXEHWS] KBM KOHCOJIMINPAHUS ¥ AHANBAXYAJEH GUHAHCOB OTYET
(IPOJLKEHNE)

3a rozunaTy, npmnouBama Ha 31 aekemspr 2008

Bomaku cymm ca B XAnsu GHIrapekH fiesa, 0CBEH ako He € IOCOIEHO APYro

25, Ipyrm negantu, werao

Jipyr# neyanGu, HETHO 3a IOMHKTE NPRK/IOYBANTA HA 31 zexemspu 2008 u 2007 T, BRIOTBAT:

Konrcommuaupan Hupusugyanen
$anancos oTaet (¢rraHcoB OTIET
TopunarTa, Tomnuara,
NPUKIOYBAIMA HA OPAKTIOYBAING Ha

31.12.2008  31.12.2007 31.12.2008 31.12.2007

Iewantu ot npoaaxba Ha TeATOTPANHY

aKTHBH 3,403 5118 2,838 5,616
ITeqanGu / (3ary6u) ot npogaxba Ha

MaTepHaii (369) 136 (372) 145
Jpyr# 3ary6u ot neftHocTTa (71) - - -

O6mo apyrn neuandu, werno 2,963 5254 2,466 5,761

B xouconnpvpanms unancos oruer 3a 2008 roguna e BKIIOYEHA Ieuanda OT peatHsUpaHH EMOTH,
MalllVHE ¥ CHOPBKEHI ¢ OanancoBa cTOMHOCT 667 Xwiajay Nesa OT KOHMTO Ca OTICTEHM HDHXOAM B
pasmep ua 4,070 xunsym neBa. 3a 2007 roauna Te3m cymu ca cpotBeTHO 2,957 1 8,075 xmnsau nesa.
Oruernara cTOMHOCT Ha peanmusupanuTe Marepuand 3a 2008 romuma ¢ 803 xmnsau nesa, kKato ca
OTHETCHN NMPUXO0/M B pasmep 434 xunsamm nesa. 3a 2007 roauna Te3u cyMu ca csoteetHO 1,609 u 1,745
XUJIAOH JISBa.

B mnaveugyannus ¢uAancop ortyer 3a 2008 rogwHa e BKIIOYEHA [evAN6a OT PEATH3PAHE HMOTH,
MalMHM ¥ CHOPEHXKEHMA ¢ OGanancosa crofimoct 179 xmnsmu Jesa, OT KOHTO €A OTMETCHM NPHXOAM B
pasmep Ha 3,017 xwnsmu nesa. 3a 2007 ropvma Tesm cymm ca ChOTBETHO 682 ¥ 6,298 xwismu nesa.
Oryernara cToifHOCT Ha peanmsupasuTe Marepmamy 3a 2008 rogmma e 799 xwisigm neBa, KaTo ca
OTYCTSHN NPUXOAM B pasmep 427 xunanu nesa. 3a 2007 rogvra Te3d cyMu ¢a cboTBeTHO 1,600 M 1,745
XVOUITH JeBa.




BbJTAPCKA TEJIEKOMYHHUKAIIAOHHA KOMITAHAA All

HPIJIOXKEHHUA KbM KOHCOJIUINPAHUS A HHIUBUAYAJIEH ®AHAHCOB OTYET
(IIPOALTKEHIE)

3a ronuuara, npuKmogBama Ha 31 gexemspu 2008

Berxu cymu ca B xunsn GBIarapcku JieBa, 0CBEH aKo HE € IOCOUEHO Zpyro

26, Pasxoam 3a Jagnom

Pasxopure 3a fansmm 3a roaunuTe npuinousamy Ha 31 Aexemepy 2008 u 2007 r. ca xaxTo crnepsa;

Koncoxnmapan Hapusuayanen
¢unancos oTaET ¢unancoB oTyer
TonumaTa, TopunaTa,
OPUKIIOMBAME HA OpHEKIOYBAING HA

31.12.2008  31.12,2007 31.12.2008  31.12.2007

Texy1, pasxon 3a KOPNOPATHBEH JAHBK 19,733 26,490 19,621 26,469
Pasxoan/(mpuxonu) 3a OTCPOYEHH JaHBIU 19,464 (18,030) 143 1,906
O0mo pasxoau 34 JaELNn 39,197 8,460 19,764 28,375
O6uure pasxoau 3a JaHbLY CE PABHABAT ChC CUCTOROJHATA MeqaNta, KAKTO ClIeIBa;
Konconmpupan puaancoB Hupmsagyaaen
oTHeT ¢$unancon oTueT
T'oprHaTa, NPAKIIOYSANA Togumara,
aa OPAKIIYBAIIS HA
31.12.2008  31.12.2007  31.12.2008 31.12.2007
Ieuanta/(3ary6a) npeam qawbum ot
TIpOThINABAINN AeHHOCTY 71,251 128,721 (183,069) 280,277
[Negan6a/(3aryGa) npeay AaHbIW oT
[peyCTaHOBSHH AeHHOCTH 5,477 (3,893) 6,436 (3,064)
06mo mesanda/(saryfa) npean JannLuy 76,728 124,828 (176,633) 277,213
JlampuHa craBka 10% 10% 10% 10%
JaebK M0 APNIOKEMATE JANbIHA CTABKA 7,673 12,483 (17,663) 27,721
E(exT oT NOCTOSHEN JaHBYHA PasTuKY 726 1,375 34,945 872
EdexT oT oTueTeH Npes roanHAaTa TeKy1l
JAAHBK, Kacaell NPeaX0 HH NePHOIN 305 (6,218) 300 -

EexT OT HeNPU3HATH ¥ HEH3NOM3BaHK

AAHBYHH aaryﬁn ¥ KOMTICHCAIWH,
HENIPH3HATH KaT0 OTCPOYUCHN JAHbUHK

aKTUBH 31,041 1,114 2,826 67
Pa3xoa 38 AaubK 39,745 8,754 20,408 28,660
EdextuBHa faHb9HA CTABKA 51,80% 7,01% 11,95% 10,34%
Pazxof 38 JagbK B OTHETA 38 AOXOLHTE 39,197 8,460 19,764 28,375
Pa3xox 3a qaHbk B 0OTIETA 38 JOXOAUTE 34

OpEyCTaGHOBSHA NelfHoCT 548 294 644 285

O6mo pasxox 3a AaWHK 39,745 8,754 20,408 28,660




BBJT'APCKA TEJEKOMYHHUKAITAOHHA KOMIOAHNA Al

IPANIOXKEHHSA KbM KOHCOJIMIAPAHAS A HHIABHUAYAJIEH ®HHAHCOB OTYET
(IPOXL/DKEHUE)

3a rogunara, NprKMOYBama Ha 3 1 Aexemspn 2008

Bemy cymu ca B Xumsymi GbArapeku Niesa, 0CBEH aKko He e IOCOTCHO Jpyro

27. Bainec cermenTn

3a nenwre Ha prKOBOACTBOTO I'pymaTa € oprawmshpana NeRHOCTTA CH B AB¢ OCHOBHH HallpaBICHHUS —
Ouxcupany MHARE ¥ MOGWIHR AMHYH, KAKTO ClIeABa;

. Dukcypany JIMHAY — IPSHOC HA I712C i JAHEHM 1O PUKCAPALY MpewkKH,

. Mobumm umnn — MoGrwmHn yeryra (GSM, UMTS u NMT CTAHAAPTH)

HUndopmanuara mo cermentst 3a peliHOCTTa Ha I'pynata kM m 3a nepuona, mpuxmousam wa 31
Aexemepu 2008 r., ¢ mpeacTaBena no-aoiy

Hpuxonm Npoasraapamn geifinocTa Ipeycrano- Otmo
BeHa gefnocT
@uxcopann  Mobuamn  Eapvumn-
JAHVHA JIMHAH pane 0O8mo HY PTC
Bramau npoaaxtu 795,252 191,430 - 986,682 44,713 1,031,395
TponaxOn Mezcay
CerMeHTA 55,083 39,570 (94,653) - - -
Odmo npaxoan 850,335 231,000 (94,633) 986,682 44,713 1,031,395
OHHARCOB pe3yaTaT Tpoapnzasamu AcfinocTa lpeycraso- O6mo
BeHA AeiiHocT
®@axeupann Mobwinn  Ennvunan-
AR JHHAR pane Omeo HY PTC
Pesysrar no cermenTa (126,336) (90,552) 346,706 129,818 5477 135,295
Pasxoyn 3a muxen, Herto (59,542) - (59,542)
Jpyro npuxoan, Herdo 975 - 975
llesanta npeam aannaHo
ofirarane 71,251 5477 76,728
Pasxonn 3a KOpROpaTABEH
JaEsK (39.197) (547) (39,744
Mewanba 3a roqanara 32,084 4,930 36,984
HApyra magopmamas IIpeycrano- Odmo
IIpomnmsasamn gefinocTa nenn efinocT
Puxcnparn  Mofnnem  Enamunn-
JIFHUH JIAHAA pane Ofmo HY PTC
Vbeqmvenne B HETEKYTI]
aKTHRH 127,563 100,613 (4,250) 223,926 - 223,926
AMopTizarms 151,770 80,009 221 232,000 7,308 239,308
3ary6n ot ofesneHKa,
[PH3HATH B
nesandafsaryda 369,351 7,082 (347.45T) 28,976 291 29267
Bamane Ipeycrano- Odmo
Mpoxbasapams geiiHocTa Retia efinocT
Ouxcnpann Mofmwrne  Enamemu- O6mo HY PTC
Jmaun JAun pane
AxTHER
AKTVBH 0 CSFMEHTH 1,503,983 575,165  (204,595) 1,874,553 96,519 1,971,072
Hepasnpenenenn axtipy 369 - 369
Odmo axTABY 1,874,922 926,519 1,971,441
Iacusn
IMTacusp Mo cerMeRTH 296,280 257076 (204,340) 349,016 12,845
Hepasnpeneneny nacHen 929,098 -

O0mo nacren 1,278,114 12,845

.2




BBJT'APCKA TEJEKOMYHHAKAIWIOHHA KOMITAHYS AJ{

IPAJIOXKEHMS KM KOHCOJMIUPAHIS ¥ HHTABUIY AJIEH GUHAHCOB OTYET
(IIPOTH/DKEHHE)

3a rozuuara, npuxmouBawa Ha 31 gexemapy 2008

Bemika cymu ca B xusu GBITapcky JieBa, 0CBEH aKO HE € OCOUEHO APyTo

27. Bmsnec cermenTH (UPOILJKEHNAE)

WupopmanusTa 0o cerments 3a feliHocTTa Ha I'pynarte KeMm u 3a neproja, npHKmodeau| Ha 31
Aexemapu 2007 r., ¢ npeacTaBeHa no-nomy.
Nipuxoan Ipognamasamn gefinocra IIpeycrano- O6mo
BeHA JeiiHoCT
@uicmparn Mofmasn  Enpvmaan-
JuHEN JHHAH pane 06mo HY PTC
Beuinnu nposgaktn 845,602 136,882 - 982,484 38,022 1,020,506
TIponaxdu Mexay
CerMeHTH 94,086 19,932  (114,018) - - “
Odmeo npuxomm 939,688 156,814  (114,018) 982,484 38,022 1,020,506
damancoR pe3yaTaT Hpoatmxasamu Jefinocra Ipeycraro- Ofmo
BeHA AeHHOCT
Caxcapanu  Molnmma  Enuvim-
JIHHAH JIAHNH pume Otme HY PTC
Peayirrar no cermMeHTn 313,595 (154,334) 610 159,871 (3,893) 155,978
Pa3xoau 3a MMXBH, HETHO (38,902) - (38,902)
Hpyra nppxoam, HETHO 7,753 - 7,753
Neaanta npexm xawnano
obnarane 128,722 (3,893 124,829
Pasxomn 3a KopropaTtuesen
JaHBbK (8,460) (294) (8,754)
Iewanda 3a roguaaTa 120,262 (4,187) 116,078
Apyra nadiopmangs Hlpoxuraasamu AefinocTn Ipeycrano- Obmo
BeHa AeliHOCT
Ourcapann Mofuinn  Eaxpvonm- OBwo HY PTC
JITHAN Jnanvm pane
YB"*’“‘:"“‘“ B Rerexynm 205,873 219,245 (2,543) 422,575 - -
AMoprisanns 135,944 46,521 - 182,465 8,360 190,825
3aryGu ot obeanenka,
TIPH3HATH B
neuanta/zaryba 11,995 5,842 - 17,837 60 17,897
Bananc Nporrsasamn aelinocTH Ipeycrano- Odmpo
BeHa ActiHocT
Ouxcapans Mofuaum  Ennvane- Obmo HY PTC
aAnun THAAN paHe
AxTaBn
AXTHEY IO CErMEHTH 1,521,933 583,001 (110,704) 1,994,230 - 1,994,230
Hepasnpeaeneny akrusg 33,594 - 33,594
O0mo akTRBR 2,027,824 - 2,027,824
Hacnen
ITachsr no cerMenTu 154,976 209,486 (111,138) 253,324 - 253,324
Hepaanpegeneny nacnpn 671,382 - 671,382

924,706 - 924,706

O6mo nacusn




BBJITAPCKA TEJIEKO

OHHA KOMIIAHWS A

NMPHJIOKEHHA KbM KOHCOMIAPAHUS A UHHBRAYAJEH ®HHAHCOB OTYET

(IPOALJDKEHME)

3a rouHaTa, NpRKHOYBAINg Ha 31 AexemBpy 2008
Bewmixu cymu ca B XIsM GRITApoKky NeBa, 0CBEH aKO He @ OCOYeHo JAPYTO

28. Cpeaxd che CBLP3IZEN JHNA

CobpaanuTe muua Ha ['pynata ca ciefuure:
¢ AKIOMOHEpH, 3a KOHTe [pymara ¢

ABIEPHO MNH ACONMAPAHO NpPEANPHUATHE, AMPEKTHO ZUIA

MHIIPEKTHO, X ABINGPHO MM ACOMMMPAHO IPSANPHATHE HA TE3N aKITAOHEDH;

WICHOBE, BKINIOUHTENIHO JHIIEPHO
Oiu3KY ApyXeCTBA

YICHOBE HA YNDABATENHATS W HAI30PEM oprand Ha JIpy:KecTBOTO W JWma GIM3KA A0 Tesw

WIH aCOLMMPAHO [PCANPHATHEC HA TE3M WICHOBE M TeXHW

B vmppsityansus gUAGHCOB OTHET CRRP3AHY JTALA ¢a BCHTIKH KOHCOIAMPAHH THIIEPHH JpyecTea.

Tabmmprre no-gony npejicTass cannara Ha
Jexemspu 2008 u 2007 r.:

3a I'pynara; Beneaxka
HE® Tenexom Brurapas OO Ko
Maiika

O6mo 3a I'pynaTa
3a BTK: Bexemka
BTK MoGaitn EOOJT JemepHo
BTK Cexioputs EOOJ HAriepro
ETK HET EQOJ] JsinepHo
Byindion EAJ[ Anmepro
PTK EGOHQ Jelepro

Komnanns
HE® Tenexom Brarapus QO] wait
Odmpo 3a BTK

B3EMAHUATZ OT ¥ 380b/DKEHHATA KbM CBLDP3aHH JTMLA KbM 31

Baemarmn Jagnexenus
31.12.2008 31.12.2007 31.12.2008 31.12.2007
- A 235 56,598 7,635
- 235 56,598 7,635

Baemanun 3aanaxenan
31.12.2008 31.12.2007 31.12.2008 31.12.2007
170,051 96,051 31,785 3,153
740 13 1 303
36 66 - 20
. 845 - (284)
- 9,203 - 20)
- - 235 56,598 7,635
170,827 106,413 88,384 10,807

3ampokenusta kbM HE® Tenexkom Bwirapms OOJl Brmousar cymata or 48,770 xwisge Jese,
IpPEACTABNABALLA HEHIIUIATeH KbM JaTaTa Ha Oananca nuBuaehT 3a 2007 romwHa, H3IUIATCH ApPes AHyapH

Koncoangupan Hupmsagyaaen
HHAACOB OTIET thuaancos oTaeT
I'oavinaTa, TommHaTa,
OpAKIIYBAIA HA IPHKIIOIBANIG HA
31.12.2008  31.12.2007 31.12.2008  31.12.2007
35,701 17,230 35,701 17,230
- - 23,298 15,393
- - 2,191 4,738
- - 207 3,068
- - 17 25
- - - 556

2009 roxuua.
Tabnumyrre no-A01y [PEACTABAT NOMYYESHUTE YCITYT# OT CEEP3AHM JIAIA:
Bejemka
Komnauus -
HE®D Tenexom Buarapus GOJ MaliKa
BTK Mobatin EOOJ JAsmepHo
BTK Cexiopura EOOJ| JnmmepHo
Byndon EAJT Jsiepao
BTK HET EQQ/] Hbinepro
PTK EOOQ JbinepHo
Kommanmns -
Anmpent BTK JOK EOOJ Maiixa
Kovmasun -
Cuxamop EQOJT afiKa

O6mo




BBJIIAPCKA TEJEKOMYHHAKAIIHOHHA KOMITAHAS ANl

NPAJIOKEHHAS KbM KOHCOMIUPAHUS U HHIUBAAYAJEH ®AHAHCOB OTYET
(PO X(L/CKEHHE)

3a roquiara, IpRKMOYBama Ha 31 JexemBpu 2008

Beraku cymu ca B Xnaau GuITapCKH J1eBa, OCBEH AKO HE & [I0CONEHO Apyro

28, CaeJxu ¢b¢ CBBPIYAN THOA (poabixenue)
Peanvsnpanure nprxoau ot ceLpsaHy suua B VHAMBATYAHNA PUHAHCOB OTYET CA KAKTO ClIeABa;

Beaexxa TommmaTa, npukiouBama na
31.12.2008 31.12.2007

BTK Mobaitn EOOJ| JABmepHO 55.909 84,188
PTK EOOJ dsmepro - 9,937
BTK HET EOOA JeIepHO 1,003 1,269
Byndon EAJ] Jsiepno 82 2,155
BTK Cexiopars EOOJlT dnmepuo 5 5
Otmo 33 BTK 56,999 97,554

B'Lanarpaamem HA PBKOBOACTBOTO

Hama komnencamum ntarenn or 5TK Ha wienoBe Ha Ynpasurennus cuBer ¢ Aarit 31 Jexemepa 2008 u
2007 r.. Ha ocroBanue nojmucas KOTOBOp 3a ynpasinenue, “HE® Tenexom Buirapns” QOJI, Cothun,
[pEAOCTAB KOHCYATAHTCKH M ympaBneHckd ycayrd Ha BTK u chboTBeTHO Bh3Harpaxaenuara n
COLMATHITE OCUI'YPOBKH Ha PBKOBOJCTBOTO Ca HAYMCIEHH KaTO BBHLIHY YCITYTH.

Onpenenenn  Be3HaTpadkicHU! Ha PBKOBOJACTBOTO Ce IUIAIIAT OT KOMIAHHSTA — Maiika # ce
upedakTypHpaT KakTo € OTOBECTeHO mo-rope. Tesu ynpasIeHCKH pasxomy Bhamsat Ha 35,701 xummm
fesa 3a 2008 rogmma (37,422 xwnaym nesa 33 2007 ToIMES) KATO BIJIOYBAT B cefe CH U peavna pasxoay
3a 3aIUIaTH, TEXHWYECKA YCNYIM W afiMAHUCTPATHBHH PasXo[W, KOHTO CE NOHACAT OT KOMIAHMASTA —
malika 3a cMerka Ha I'pynata M ce Oka3spa HEBBIMOXKHO OT OfmaTa cyMa Ja ¢€ OTASHAT cyMuTe
E3MIATCHA KATO BB3HATPAXICHYE Ha TWICHOBETE HA YIIPABUTEIHHUS CHBET.

29, IloeTa AaETAEAMEHTH U YCJIOBHN 3a0bIsReaAs

JorosopHu 33 baseHNs 32 TPAACGUBAHE HA MAMIAHH, CLOPLKCHNUS 1 060pyABaHE
KomnasusTa-maltka € CKTIIOYUIA JOMOBOPH ¢ AOCTABYHLM OTHOCHO KAaNWTAIOBH Pa3Xow, onobpeny B
MHBCCTHIHOHRATA IIpOrpaMa. Hskon aHTaMMEHTH He ¢& NPHKMIOYEHH KbM JaTaTa Ha Oarawca. B

TaGmitETa o-aoNy ca ofobeny anTaXUMEHTHTe 3a MPUAOOHBaRe Ha 0GOPY/ABaHE IO Te3N JIOTOBOpH
KkbM 31 gexemspu 2008 r.:

3a I'pynaTa:

Omucanme Ha ofopyaBaneTo 06ma zoromopena ngﬁz;;ggo AHramuMenT
Xapayep u codtyep 23,999 10,514 13,485
Wsrpaxpane u uHcTarmpane Ha BTK Mpexara 46,147 11,364 34,783
MpexoBo oGopyasaue 103,699 34,949 68,750
O6mo 173,845 56,827 117,018

3a BTK:
. O6ma norosopena  JlocTaBeno 10

Omacanne na ofopyasanero eyma 31.12.2008 ARramuMenT
Xapnyep u cothryep 11,725 1,551 10,174
Misrpaxaane ¥ Hucranupane Ha BTK mMpexara 37,199 10,989
MpexoBo ofopyasane 30,075

Otmo 78,999 ..




FhJITAPCKA TEJEKOMYHHKAITMOHHA KOMITAHHS A

IIPRJIOJXKEHMSA KhbM KOHCOJIM/IAPAHNAS A HHAUBYUAYAJEH ®PHHAHCOB OTUET
(MPOILKEHUE)

3a rojuuara, npuxmousawa na 31 gexemepu 2008

Beraku cymm ca B xunamm Guarapcku NieBa, OCBEH aKO He € IIOCOUEHO JApyro

29, loeTa aRraXMMEHTH B YCIOBHH 38(L/RCHAS (npoanirEeHne)

JIpyecTBOTO € CTpaHa o HAKOIKO ChAeOHN Kena i AAMWHACTPATHBHA Nponecy. Ha Gasa wa mamrarara
uHpOpManyA, PHKOBOLCTBOTO € YAOBNICTBOPEHO, Y€ HAMA MATCPUATHM HENPEACTABSHM NACHBH BLB
BPB3KA CBC ChACGHUTE Je/a ¥ aIMUHKCTPATUBHATE NPOLIECH.

30.0nepaTusen Ju3HHT

Ilnamanusra no AOTCBODH 32 ONEPATHBSH JTH3KHT, NPF3HATH KaTO pasxo] B OTYETa 3a JAOXOWTE 34
OEprOA Ca KaKTo ClIcaBa

Konrcoynanpan gunancos oTaet Hapupanyanen Gpuuarcon oTuer

T'ogwmaTa, NPAKIIOYBANIG K3 Tl'opunaTta, npakT0OYBama Ha
31.12.2008 31.12.2007 31.12.2008 31.12.2007
MnnuMaae niamannsg no
HJOT'OBOPU 32 OLICPATEECH
TA3FAT 12,981 12,425 10,994 10,319

BTK nMa 3ag6IoKeHAs 110 HEOTMEHIMM AOTOBOPH 33 ONISPATHEEH JTH3MHT, YAITO MANEK € KAKTO CHenBa;

Konconwmpan ¢puAaHCOB 0TIET Hnaneuayanen (UHAHCOB 0TYET

3LI22008  31.12.2007 31122008  31.12.2007
Jlo 1 rommma 7,664 12,729 6,784 10,984
Mexny 2 u 5 rogumn 5,430 7,976 4,966 5,911
O6mo 3amxerns no 13,094 20,705 11,750 16,895
onepamﬂ JHIMHET

IInamauusTa N0 ONEpaTMBEH NU3WAT IPeACTABAABAT BHOCKH 110 HASM HA 9acT OT aBTOMOGHIHTE Ha
I'pynara u KomnarusTa. CpeHAST CPOK MO IM3UHTOBATE JOTOBOPH M JOrOBOPHTES 32 HASM € 3 TOJMHY.

30. Cr.émTiag cirea gaTaTa na Gananca

»BTK MoGaiin” ECOJ] (BTK Mo6aitn) ce Bis 8 BTK AJl, xaro mpeoGpasysanero Geme BmucaHo e
Trprorckus perucrsp ®a 13 smyapu 2009 roguna. Exfomuuen coGCTBEHHK Ha Apyxecrsoto e BTK
AJLB pesynTaT Ha BIMBAHETO BCHYKU akTHBK ¥ nacvBn ra BTK Mo6aiin npemunaxa supxy BTK, xosto
CraHa TexXeH YHWBepcaleH npasonpreMuik, a BTK Mobaitn ce npexparn Ges /mmxeumnamms npa
YCIOBHSITA Ha 06O MPAROIIPHEMCTEO.
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HAOKJIA/I HA HE3ABHCUMWPS OTUTOP

Ho Asamronepure na “Beirapeka TenexoMynnkanvonna Komnanus®” All

Moknas BLPXY RAMBAIYAIHAA ¥ KORCOIAAAPAH (JUAAHCOB OTHET

1 Hue mspppuuyxme ot Ha NPUIIOKEHUS HHIMBAAYAICH H KOHCOMAYpaH GHHAHCOB
order Ha “Brarapcka Tenekomyrmkanuonta Komnauus” (IpyxecTBoTO) M HeHHUTE
AbIepHE AipyxcecTsa (['pyriara), BKIIOYBAM MHAMBUAYANCH M KOHCONMIMPaH
cueropoacH bananc kbm 31 nexemepu 2008 r. B HHAMBUYANEH U KOHCOMMIMPAH
OTHCT 32 OTHET 3a JOXOANTE, HHAMBU/IYAICH ¥ KOHCOJMAUPAH OTUCT 38 IPOMEHWTE B
COGCTBEHMS KaluTal, WHAMBHAYANICH H KOHCONMIMPAH OTYET 38 TAPHIHUTE IOTOIH
34 roMHATa, 3aBbPINBALIG HA TA3H aTa, KaKTo U 66051IEHOTO ONoBeECTABAHE HA
CHUICCTBEHUTE CUCTOBOAHH MONUTHKY U JPYTHTE NOSICHUTEIHN TPUIOMKEHYS.

Omezoeoprocm na pvrosodcmeomo 3a punancosus omyem

2 OTroBOPHOCTTa 32 M3rOTBSHETO U JOCTOBEPHOTO MPEACTABAHE HA TO3M
HHIOMBHAYAJICH U KOHCOMMANPaH (PUHAHCOB OTYET B CHOTBETCTBHE ¢
Mexynapoasure crarxapTH 3a GUHAHCOBH OTYETH, NpHeTH B EBpomnelickus cbio3
C€ HOCH OT PHKOBOACTBOTO. Tasy OTTOBOPHOCT BKITIOYBA: paspaboTBaHe,
BHEJIpABAHE U NOAABPIKAHE HA CUCTEMA 33 BHTPEIICH KOHTPOJI, CBhLP3aHa ¢
H3TOTBAHETO M AOCTOBCPHOTO NPEACTABAHE HA (DHHAHCOBM OTYETH, KOWTO Ja He
CBABPAKAT CHIUECTBCHH HETOUHOCTH, OTKIOHEHHA U HECHOTBETCTBHS, HE3aBYCHMO
AQJTA Te C¢ AbJKAT HA M3MaMa WM Ha TPelka; nogsop ¥ NPHIIoKEHHE Ha
HOAXOAANH CECTOBOAHM MONWTHKY, M H3TOTBAHE Ha MPHOIM3HTEHN CUCTOBOIHH
OLIEHKH, KOUTO /(A ¢4 Pa3yMHW [IPH KOHKPETHUTE 0GCTOATENICTBA.

Omezoeoprocm na odumopa

3 Hawara oTroBOpHOCT ce CBex/a 10 H3passBaHe Ha OMTOPCKO MHEHHE BHPXY TO3M
HHAMBHAYAIEH U KOHCONMANPaH (PHHAHCOB OTHET, OCHOBABAILO ¢ HA M3BLPIICHHA
OT Hac oAUT. C HIKNIOYECHHE HA MOCOYEHOTO B naparpad 6, HammsT o uT Ge
NPOBE/ICH B CLOTBETCTBUE C NPOGECHOHATHUTE M3NCKBaHUA Ha MEXIYHAPONHMTES
OAMTOPCKH CTAHAAPTY. Te31 CTAHAAPTH HAJaraT Clia3sBaHe Ha STHMHHTE H3ACKBaHMA,
KAaKTO ¥ OXMATHT Aa 6b/ie niaHMpaH ¥ MPOBE/ICH TAKA, Ye HUe J1a ce yOeaum B
pasyMHa CTEIIeH Ha CUIYPHOCT ZOKOJIKO (DHHAHCOBHSAT OTUET HE ChABPKA
CBIISCTBSHY HETOMHOCTH, OTIJIOHEHHA M HECHOTBETCTBUA,
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4 OxyTeT BIITIOUBA M3ITHITHEHUETO Ha NPOLEAYPH C L TOMY4aBaHe Ha OAMTOPCKH
AIOKA3aTENICTBA OTHOCHO CYMHTE M ONIOBECTABAHHATA, NIPECTABEHH BbB (PUHAHCOBMA
oruet. M3bpannTe mpouesyp 3aBUCAT OT NPELEHKATA HA OAUTOPA, BKIIOYATEIHO
OLICHKATA Ha PUCKOBETE OT CBHINECTBEHH HETOTHOCTH, OTKIOHCHHA U
HECBHOTBETCTBHA BBB (PHHAHCOBHA OTUET, HE3ABUCHMO JIAUTH TE CE IBIDKAT Ha
U3MaMa WIH Ha rpemika. [Ipy u3sBspusaneTo Ha Te3H OLCHKY Ha PUCKA OIUTOPET
B3€Ma [10/] BHUMaHHE CHCTEMATA 33 BLTPEIICH KOHTPOI, CRAP3aHA ¢ M3TOTBAHETO U
AIOCTOBEPHOTO NPEACTABAHE Ha PUHAHCOBUA OTICT OT CTPAHA HA IPEANPUITHETO, 32
Ja pa3paboTy ONUTOPCKY NPOLEIYPH, KOUTS €& MOAXOAAIM TIPH Te3H
00CTOATENCTBA, HO HE C L(EJ H3pa3NBaHe HA MHEHHE OTHOCHO ¢(eKTHBHOCTTA Ha
CHCTEMATa 34 BRTPEIIEH KOHTPO Ha NpeanpuaTieTo. OMUTET CHIEO TaKa BKINIOUBE
OLICHKA HA YMECTHOCTTA Ha NIPUIIAraHUTE CYETOBOAHH NOMHTHKY M Pa3yMHOCTTA Ha
NPUOIM3ATENIHUTE CHETOBOHM OLEHKH, HATIPABEHH OT PHKOBOACTBOTO, KAKTO M
OLICHKA Ha LAJIOCTHOTO NPSICTABAHE Ha (PUHAHCOBHS OTHET.,

5 Cunrame, 4¢ U3BBPIICHAAT OT HAC OJUT NPEAOCTABS HOCTATHUHA M HOAXOALma 6asa
33 H3PAa3¢HOTO OT HAC OUTOPCKO MHEHHME,

basa 3a keanupuyupano muenue 6opxy unOUBUOYaRHUS Omuem

6 Kaxro e onucano s npunoxenue 13, B MBAMBHAYATHUA OTHET 34 JOXORHATE €
HaYMCIIeH pa3sxo] 3a ofe3ueHka Ha unsecTHLwsTa B BTK Mobaiin B pasMep Ha
347,457 xunsion neva. He cuimecTByBa nocraThuna uugopMaims, 3a a ce ONpeiey
KaKBa JacT OT TO3H pasxoj 6u Moria jia 6b/ie 0CHETOBOACHA B IIPSAXOIHA IEPHOIH.
CrestoBaTento, HUE HE CMe B CHCTOAHHE /1A ONPEeTUM ANy ¢a HeoBXoauMu
KOPEeKIHK Ha CyMaTa, IPU3HaTa B MHAMBHAYAHUS OTYET 3a AoxoauTte 3a 2008 r.

Muenue
7 Ilo name MueHHE,

¢ KOHCOIUAMPAHUAT GHUHAHCOR OTHET aBa BAPHA W YECTHA Mpe/ICTaRa 34
¢unancosoto crcrosaHue Ha I'pynara keM 31 gexemspy 2008 r., kakTo 1 33
HeHHUTe GUHAHCOBY PE3YNTATH OT ASHHOCTTA 1 34 IAPHYHKTE HOTOLM 34
TOAMHATE, 3aBLPINBAINIA TOraBa, B CHOTBETCTBHE ¢ MeXyHapoAHITe CTAHAAPTY 38
¢unancoBH oT4eTH, NpueTy B EBponeiickus cuio3.

® ¢ M3KINOYCHUE Ha eeKTa OT KOPEKIMHTE, KO TAKKBA CHINECTBYBAT, KOUTO Gixa
Moy Aa ObaT ONPeAEICHH 38 HeoOXOMMH, B CTyqall, e Hue GaxMe B
CHCTOAHME Jia ce y0eM B pasyMHa CTEIIEH Ha CUTYPHOCT OTHOCHO BBIIPOCaE,
onwucaH B naparpad 6, uHAMBHTyaTHUsT GUHAHCOB OTUET JaBa BAPHA U YeCTHA
npezicTaBa 3a GpUHAHCOROTO ChCTOSHUE Ha JlpyxecTBoTo KbM 31 gekemspu 2008 .,
KaKTO M 38 HErOBUTE (PHHAHCOBH Pe3y/ITaTH OT ASHHOCTTA M 33 MBPUYHHTE IIOTOLH
3a roJMHaTa, 3aBbPIIBANIA TOTABA, B CHOTBETCTBHE ¢ MEKIYHAPOLHUTE CTAHAAPTH
3a (prHaHCOBH oTHeTH, NpHeTH B EBponeifckus crio3.
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HAoxnaj BLPXY APYTH NPABAH U PeryIATOPHH NIUCKBAHNS

PrrosoncTsoTO CBUIC TaKa HOCH OTTOBGPHOCT 32 HATOTBAHETO HA F'OAMMICH HACKITan 3a
AeHHOCTT2 B CHOTRETCTBHE ¢ HINCKBAHVATA Ha 3axoua 3a CUYCTOBOJCTBOTO.

3aKOHBT 32 CHETOBOJICTBOTO M3UCKBa OT HAC J1a M3PA3UM MHEHME OTHOCHO ChOTBETCTRACTO
MEXIY TONUITHUS JOKNAX 32 AeHHOCTTa W FOMMITHHA HEAUBHAYAICH H KORCOM/IHPAK
(GHUHAHCOB OTYET 32 CHIMA 0TYETEH NEPUOA.

Tlo name Muenpe, roMMIUARAT JOKNIAX 32 JEHHOCTTA, H3NOXex OT ¢1p. 1 1o c1p. 13 &
H3rOTBCH B CHOTBETCTBYC C NPHIIOKECHUA NOARMICH MHAMBNIYANECH (PHHAHCOB OTIET Ha
Kommanusa v rogunten koncomuaupas guuancon ot4eT Ha ['pynata kum 31 JAEeKeMBpH
2008 r. :

£
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