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oxaad na nHezasucumus ooumop

Ho codpyscnuxa na ,Eeaepem Cogpun® EOO/]

Joxnad espxy dpunancosus omvuem

Hie uapbpuinxme ouT Ha npriokenus punancos orver na ,Eseper Codua® EOOJI
(Jpysxecrsoro”), BRaOUBALL OTUETA 32 (PHHAHCOBOTO CHCTOAHHE KBM 31 JIEKEMBPH 2015 I'. H
OTUETHTE 33 BCeOOXBATHHA JI0XO/L, 33 NAPHYHHUTE NOTOIH, 3a IPOMEHHUTE B COBCTBEHIA KATTHTAJ 3a
TOAMHATA, 3aBBPUIBAINIA HA TA3M /IaTa, KAKTO H 000061EHOTO ONOBECTABAHE HA ChIECTREHHTE
CHETOBOAHH [OJIMTHKH H JIPYTHTE HOACHHTEIHH IPHIIOKEHH .

OmezosopHrocm na psKoeodcmeomo 3a fuHancosus omyem

PBLKOBOJICTBOTO € OTTOBOPHO 33 H3rOTBAHETO H JIOCTOBEPHOTO NPE/CTABAHE Ha TO3H (HHANCOB OTYET,
B ChOTBETCTBHE ¢ MextyHapopHuTe cranjapTi 3a GHHAHCOBO OTUMTaHe, npueTn B EBponeiickus
ChIO3, H 32 TAKABA CHCTEMA 3a BHTPEIIeH KOHTPOJI, KAKBATO PHKOBOICTBOTO ONPE/IE/IH KATO
HeobXoAMMa 3a H3TOTBAHETO HA (PHHAHCOB OTYET, KOHTO /Ia HE CHABPIKA CHIIECTBEHH OTIKIOHEHHS,
HE3aBUCHMO JIAJIH T€ CE TL/DKAT HA H3MaMa MWIH IPelkKa.

Omezosoprocm na odumopa

Hamara 0TroBOpHOCT ce CBEXJIA 10 H3PA3ABaHe HA OJHTOPCKO MHEHHE BEPXY TO3H (DMHAHCOB OTYET,
OCHOBABAIIO €€ HA MBBbPIIEHHUA OT Hac ofuT, Hammar ogut Ge NPoBeieH B ChOTBETCTRHE C
npodecHoRAIHUTE H3HCKBAHHA Ha Mex/yHapoAHuTe OAUTOPCKH cranapr. Tesu crangapru
HAJIAraT Cla3BaHe HA eTHYHHMTE H3HCKBAHMSA, KAKTO M OJMTHT /1a Objie IIAHUPAH W IPOBEJIEH TAKa, He

HHe jia ce yOeluM B pasyMHa CTeNeH Ha CHIYPHOCT JOKOJIKO (DHHAHCOBHAT OTHET HE ChibpiKa
CHINECTBEHH OTKIOHEHHA,

OfRTHT BKIIOYBA H3ITLIHEHHETO Ha TIPOLEAYPH € I1eJ1 OIYYaBaHe HA O/IMTOPCKH I0KA3ATEICTBA
OTHOCHO CYMHTE M ONOBECTABAHKATA, IPe/ICTaReHH BHB (punancosns orver. Wabpanure npoueaypu
3ABHCAT OT NPENEHKATa HAa O/IHTOPA, BKJIIOYHTEIHO OIIEHKATa Ha PHCKOBETE OT ChICCTBEHH
OTKJIOHEHHA BHB (PHHAHCOBHA OTUET, HE3ABHCHMO JIa/TH Te Ce AB/IKAT Ha H3MaMa WIH Ha rpeika.
ITpu H3BBLPIIBAHETO HA TE3H ONEHKH HA PHCKA OJMTOPHT B3EMa 110/] BHHMaHUe CHCTEMATa 34
BETPEIICH KOHTPOJ, CBBP3aHA ¢ H3TOTBAHETO H IOCTOBEPHOTO NPE/ICTABAHE Ha PUHAHCOBHA OTYET OT
CTpaHa Ha NPeANPHATHETO, 34 /Ia Pa3paboTH OAMTOPCKH MPOLEAYPH, KOHTO Ca NOJIXO/MILH IPH Te3H
obeTosTeICTBA, HO HE € [le1 H3PassBaHe Ha MHEHHE OTHOCHO eheKTHBHOCTTA HA CHCTEMATA 34
BBTPEIICH KOHTPOJI HA npenpiaTneTo. OAHTHT ChINO TaKa BKIOYBA OLEHKA HA YMECTHOCTTa Ha
NpPHIAraHHTE CYLTOBO/IHH MOJMTHKH W PA3yMHOCTTA HA HPHOTH3HTEIHHTE CYETOBO/IHHN ONEHKH,
HANPaBeHH OT PHKOBOJICTBOTO, KAKTO H OLEHKA Ha IAJOCTHOTO NPEJCTaBAHE HAa (PHHAHCOBHA OTHET.

qurame, Y€ MBBBPIIEHHAT OT HAC OAUT MPEJIOCTARA JOCTATHYHA M HOAXO/(AIa Gaza 3a H3pas3eHoTo OT
HAC OJAHTOPCKO MHEHHE,

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: 4359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court uncer company fle number 13424/1967,
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[To name MHenRe, PUHAHCOBHAT OTYET NPEACTABA IOCTOBEPHO BHB BCHYUKH ChIECTBEHN aCHeKTH
¢unancosoto cueroanne Ha JEseper Codua® EOO/I kbM 31 IeKeMBPH 2015 I, KAKTO ¥ HEroBuTe
(unancoru pesysrraTi oT ICHHOCTTa M IAPHYHATE NOTOIH 33 FOAMHATA, 3aBbPINBALIA TOrABa, B
CHOTBETCTBHE ¢ MexiyHapoAHuTe CTanAapTH 3a GHHAHCOBO OTYHTAHE, IPHETH B EBPONEHCKHs cbio3.

Jloxnad espxy Opyau npastu u pe2yaamoptu U3UCKSAHUS

PBLKOBOACTBOTO CHINO TAKA HOCH OTTOBOPHOCT 34 H3TOTBAHETO HA MOJIHINEH JIOKJIa/l 34 JIeHHOCTTa B
CHOTBETCTBHE ¢ H3NCKBAHHATA Ha 3aKOHA 3a CUETOBO/ICTBOTO,

3aKOWBT 34 CUETOBOJCTROTO H3HCKBA OT HAC Aad H3PasuM MHEHHE OTHOCHO CBOTBETCTBHETO MEKIY

FO/IMIIHIA AOKITa/L 3 JleiiHoCTTa Ha JIPysKecTBOTO M roguinsust (PUHAHCOR OTYET 3a CHIIMA OTIETEH
NepHOL.

ITo name MHenHe, FOAUIITHUAT JOKIA/L 32 AeHH s H3JIOZKEH OT CTP. 1 710 CTP. 6 € H3roTBEH B
ChOTBETCTBHE C IPHIIOXKEHHSA IMNOJIHIICH (t)HHaH OT4YeT Ha KbM 31 JIEKEMBPH 2015 T.
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Pocuna Bomnal N [Mledan Baiibnen
Perucrpupan oguTop [paiicyorspxaycKynspe Opur O0/1
26 Anpusn 2016 1.
rp. Codus I e
s \ J 5 /,
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“Eseper Copus™ EOOJL eve r et so'ia Itd'

I'OJIMIIEH JIOKJIAJT 3A IEMHOCTTA (ITPOJIbJIKEHHUE)
31 nexkemepu 2015 r.

PBLKOBOZICTBOTO mpe/icTaBs CBOS TOAMINEH JOKIAA M rOAMMIHMA (PUHAHCOB OTHET KbM 31
Aexemspu 2015 r., M3roTBCH B CHOTBETCTBHE ¢ MeKAyHApPOAHHTE cTanaapTH 3a unancosa
ordetHoct (MC®O), npuern or Eeponeiickust cpios (EC). Tosu oruer e ogutupan ot
[IpaitcyorspxaycKynspe Ouur OO/I.

O0mmn ceeaennsn

Hpyxectsoro e Bnucano B Tohprosekus peructsp Ha COQHICKH Ipajicku Ch 110 (hUpMEHO
aeno Ne 3860/1999 r. Ceapanumero u anpecsT Ha ynpasiaeune J{pyxecrsoro e rp. Codus
1612, yn. Codmiickn repoii No. 3, Bx. B, an. 44. Agpecst 3a kopecnionaenuns e rp. Codus
1619, yn. Mune [lonitopnanos Ne 18, opuc 1 -2,

Kamuranst na J{pyxecrsoro e 60 000 j18 1 € BHECEH H3LSIO.

Ennonnuen cobersenuk Ha kanutana na Jlpyxecrsoro ¢ “Eseper Unrepuemrsusn™ J1.0.0.
Jhobasna — Cnosenns, aapec: 1000, Jlio6agna, Jleckoscka uecra 9E.

JIpyKecTBOTO HE NpUTEKaBa KJIOHOBE B CTpaHarta 1 4yxOuua.

Ocnosnara naeiiHocT Ha JIpyXKecTBOTO ce ChCTOM B THPrOBHS Ha €Ipo, JHCTPHOYIMS,
MapKeTHHI' ¥ peKlamMa Ha napiomMepus 0 KO3METHKa.

KoM 31 nexemspu 2015 1. cayxurenure ca 37, ot kouto 1 B OTHYCK 110 MAHYHHCTBO.
Yupasaencka crpykrypa na /lpyxecrsoro

“Egeper Codus™ EOOJ] ce npejcrasiasisa W ynpapisisa OT TPHMa YIPaBHTEIH 3a€HO H
nooraenno: Murs Basneruy, Tarana [llympana u Ilets Credanosa.

YnpasHTeUTe HE MPUTEXkRABAT As0Be, eMuTHpanu ot [lpyxecTsoro.
Cuerosinne n pazsurne na Apyxecrsoro npes 2015 r.

Epeper Codusa e komnauus, KoaTo AHCTpUOyTHpa nap@ioMepnst H KO3METHKa, ¢ MopThoinHo
OT HAJIOJKWIIK CE HA r1a3apa U B CBETOBEH Mamad MapKu, KOHTO Cé KOHKYPHPAT B OCHOBHHTE
cerMenTH — napgromepus, rpuM, 0s1a KO3METHKa U IpHiKa 3a Koxarta. PHpMaTa uMa CHIHO
npucherTBre Ha Obarapekus nazap. Hammre 10 Ton - mapku, renepupar 76 % ot npuxoamre
3a 2015 r, xaro noapodbua wHdopmaims 3a npoaaxouTe No 6a30BM IICHH NPEIH OTCTHIIKA €
npeacTaBeHa B Tabiaunara no-aony:



CVeren sotiad.
“Eseper Codus™ EOOJ]

FOJIUIIEH JJOKJIAJL 3A IEMHOCTTA (ITPOJIbJDKEHUE)
31 nexemspu 2015 r.

Cuerosnme u passurue ua Ipyxecrsoro npes 2015 r. (npoasazxenne)

Eseper Codus
BEpyTHM npo v 3a 2015 B eBpo
Position popaxtu | % @ obuus
! _Brand 8 espo obopor
1 Max Factor 1,709,341 31.21%
2 DG 829,366 15.63%
3 Hugo Boss 661,941 12.48%
4 | Gucci ' 579,284 10.92%
5 |Shiseido 426,650 8.04%
6 |Chloe 267,195 5.04%
7 Calvin Klein 238,154 4.49%
8 Mexx 208,421 3.93%
g |Cavalli 202,384 3.81%
10 | Lacoste 183,386 3.46%
06110 5,306,122 100.0%

[Ipes 2015 r., noprhonuoTo Ha APYKECTBOTO HaMals 3HAYMTENHO, Clie/l KaTo Oe npexkparen
JIOTHCTHYHHA Jorosop ¢ rpynupopkara Loreal, anctpubyumara na mapkure Puma v Naomi
Campbell Ge npexpareno ot rpynuposkara Procter & Camble a mapkara Bulgari ce
npejcrasaspaiie Ha Obarapckus nazap or Hos juctpudyrop. ToBa noruuHO J0Beie 10
HamajsBaHe Ha 00OPOTa 3a I'OIMHATA, HO CHIIOCTABEHO CIIPAMO CHINECTBYBAIMTE MAPKH ChC
ChIIMSA NICPHOJL HA MUHANIATA TOJIMHA, JIPYKECTBOTO € peann3upano pser or 10 %.

Crparernyecka uen 6e ja ce sarbpast nozuimure Ha Eseper Codua EOOJ] ¢
paspaboTenuTe MAPKH H CHINEBPEMEHHO JIa C¢ JIAHCHPAT YCHEIIHO HOBUTE MapKH B HALIETO
noptgosmo kato Collistar 1 Miu Miu.

JpyxecTBOoTO MMa CTaOMIHH NMAPHYHHM MOTOIH H MHOIO J00pH (MHAHCOBM NOKa3aTeNnH 3a
usrexknara 2015 r. Pasmamanusia ¢ JOCTaBYHUM M KOHTPAreHTH ca CBOERpPeMEHHH, Oe3
3aKBCHCHHMA W TOBa no3sojssa  n00wp paboren mmkwea. llpez roaunara ce Ilonssanusit
osLpapadT € noraceH M3ANO KbM Kpas Ha TOJMHA M HAMaMe IPOCPOYEHH TEKYIIH
sajibokerns.  ChOMpacMOCTTa Ha B3eMaHMATa € B PAMKHTE Ha YTBBHPICHUTE KPCIHTHH
NEPHOJIM M HE CE OTYHTAT CEPUO3HH OTKIIOHEHMS.

Cunnara KOHKYPEHIMS Ha lasapa Hajara Obp3M TEMIOBE 3a peopraHMsailMs H  HHE
NPOJL/KaBAME Jia ce CTPeMHM Jia ObjeM JIHJiep ¢ HOBATOPCKH MiCH M BkiaHus. ['onsmo
BHHMaHME Ce OT/1eNs Ha 00YIEHHETO Ha KOHCYJITAHTHTE H NEPCOHATHOTO KOHCY/ITHPAHE.

(S



- everert sofiand
“Eeper Cobus™ EOOJ]

TOJIAIIEH JIOKJIAJL 3A IEMHOCTTA (I1POJIBJIKEHUE)
31 nexemepm 2015 r.

Cuerosinme n passurue na JIpyxecrsoro npes 2015 r. (npoasakenne)

DokychT 3a peanusupane Ha J00pH NPojakOM ca aTpakTHBHUTE O(EPTH W I'bBKATA LICHOBA
NIOJTHTHKA.

Ilpe3 nocnesnuTe roAuHm APYKECTBOTO Hajlara W HOJNHTHKA HA 3aCHICHO TPOMOTHPAHE ¢
aKIECHT BbpXY Oslata KO3METHKA M IPUMA, KbJCTO JENBT Ha Napaleinus nasap W owiaiin
NpojiaxKOnTe € 3HAYHTENHO 110 - MATBK.

Hapgromu

Cerment nappiomu e renepupan 63 % ot npuxom npes 2015 r. [Toprdonauoro na pupmara
BKJTIOMBA IHPOKA ramMa OT MBLKKH M JIAaMCKH apomaTtd. Mapkure, kouto auctpubyTupame ca
CBBp3aHM C HMEHATa J1a M3BECTHH MOJIHM au3aiuepu, naiidcraitn  OpaHjoBe H peauua
JIHYHOCTH  OT passiiekaresnHarta uuaycrpus. Hammre Ton Mapku B cerment napgromu 110
peanu3upann npojaxabu 3a 2015 r. ca:  Dolce & Gabbana, Hugo Boss, GUGGI, Chloe,
Calvin Klein.

Ipum

CermenT rpum e peanmsupan 29 % ot npuxomure 3a 2015 r., koero e Haii- roaemus
peanu3Mpan s JI0 MOMCHTa B McTOpHata Ha komnauusra. Eseper Codus EOO]]
AMcTpuOYTHpa CACHMTE Mapku B TO3W cermeHT - Max Factor, Shiseido, Deborah u wnaii-
nosara Collistar.

Hawara naii-nponasana mapka Max Factor e ceToBHO W3BecTeH Jmjaep B obnacTra Ha
rpUMa, KaKTo cpeil NpoeCHOHANICTHTE, TaKa W CPejl HPOKA Maca KIMEHTH OT PasivvHH
Bb3PacTy.

Deborah e Bojiema urannancka Mapka B 061acTTa Ha KO3METHKATa M IpyKa 3a kokara. Tasu
MHOBATHBHA M KAQYCCTBCHA MapKka yBenu4aBa cBOS pheT ¢ 3% BCAKA rojiMHA M FOPAO HOCH
eTuKeTa Ha ,npousseneno 8 Uranus™.

Snonckara mapka Illuceiiio BuHArH ce wWieHTH(GUIMPA C HOBOTO, € H3NOJI3BAHETO HA
qucTH M Ooratn cherasky . [1pes nocieiHnTe roMHN MapKaTa Me4ein peuiia MpecTHKHM
HarpajH 3a HHOBAlMK ¥ pa3paboTkH B obsacTra Ha Meauumuara, Ts  npeiara nejiHa rama
OT IPECTHHH JIHHHK I'PHM M IrpHxka 3a Koxara. JloOpe nosnara B uyxOuHa, Tasu mapka
MEYeIM BCC NOBCYE NPUBLPIKEHHIM Y Hac a ¥ npe3 2015 r. ce napeau Ha NPECTHKHOTO METO
MSICTO 1O IPOJIaKOM.

bana kosmemura u SPUIICa 3a Koxncama

Cerment Oa71a KO3METHKA M IPHXKa 3a KoXkara e peannsupar 8 % ot npuxoaute 3a 2015 r,
Eseper Cous EOOJ] nacousa MHOIrO YCHIIHS 32 Pa3BHUTHE M NOMYJIAPHIUPAHE HA MAPKHUTE H
npoaykture. B noprdonnoTo ce BKIOYBAT OCBEH KO3METHKA 3a JIMLIE OINE JIYII resoBe,
A€30/I0PaHTH, TIPOAYKTH 3a TANO. CHLHUE3AIKHTHH NpoayKTH.. Hammre Mapku B TO3M
cermenT ca: Shiseido, Deborah, Collistar, Lancaster, I love ...



everer soian.
“Eseper Codua”™ EOOJ1

FOJAMIIEH AOKIJIAJL 3A JIEMHOCTTA (ITPOBJDKEHME)
31 nexemepu 2015 r,

Puckoeu hakmopu, koumo enusaam evpxy oeiinocmma

B xona na obuuaiinara cu JeifHOCT APYKECTBOTO MOKE /i@ ObJle HANOKEHO HA PATHIHK
(punancoBu puckose, Haii- BAKHHTE OT KOUTO Ca JMKBHACH PHCK M Kpe/TeH puck. Jlo6poto
NpOrHo3upate Ha OBJACHIMTE BXOJANIM M M3XOJSIUM MAPHYHH TMOTOIM W NOCTHIHATATA
Obp3a JIMKBHAHOCT HU NO3BOJISBAT J1a BAPBAMe, € YCHENIHO YIPaB/IsBaMe TO3H PHCK.

JINXBEHUAT PUCK € CBLP3AH C EBEHTYATHH HEONATONPHATHH TNPOMECHH B JIMXBCHUTE HHBA B
bearapus. KbM MoMeHTa APYKECTBO pasduTa Ha MambK NPOLEHT BLHIMHO (HHAHCHpPAHE
upes JIeBOB 0BbPAPadT. TenacHuMATa HA HAMATCHHE HA JIMXBEHUS NPOUEHT B Bharapus nu
Kapa Jia cMsTame, Y€ TO3M PHCK € HE3HAUMTENICH 3a JAPYKECTBOTO,

[Tasapuuar puck 3a AEHHOCTTA HA JIPYIKECTBOTO CE CBEXKAA /10 HEBIArONPHATHUTE NIPOMEHH
M HACTRIBAHETO Ha HeOMAroNpHATHH TEHJCHIMM B  KOHIOKTYpara Ha nasapa.
[TapdromepuitHO-KOIMETHYHHAT OTPACHI C& BH3NPHEMA 34 OTPACHIL, YHATO WIIOKEHOCT HA
HeraTuBHH eekTH 0T rodaiHara GHHAHCOBA KPH3a € IHAMMTEIHO.

[NasapsT npojbinKaBa 1a € KOHIEHTPHPAH B roJIeMHUTE IpazioBe H npeaumuo & Codus, KbaeTo
NoKynarejHara CHocoOHOCT HAa HACENCHHETO € 3HAYMTE/IHO HA/l CpejHATa 3a CTpaHara.

Yupamleuuem Ha TO3H PHCK C€ CBEXK/1a /10 ONTUMH3HPAHE HA Pa3XxoJuTe H NMOUIbpKale Ha
cTabMITHH B3aUMOOTHOUICHHS C KJIHEHTHTE.

l'onemure Thproseku sepuru, karo Jlvrmac, JIM Buarapus, Jlwam Jlporepun u Cedopa
3aeMar Bee 110- roJiaM 1 B npojaxOuTe, KaTo Mo TO3H HAYMH M3MECTBAT HE3aBHCHMHTC
KJIHEHTH OT 11a3apa ¥ JMKTYBAT Na3apHUTE YCIIOBHSL.

LleHOBHAT PHCK Ha JAPYKECTBOTO C€ M3pa3fiBa B ONACHOCTTA OT MOBMIABAHC HAa Kpaiiim
KJIMCHTCKH LCHH, [IOPA/IH YBEIUYCHN JIOCTABHH LICHH HIIM JAPYTH Npekn pasxom. Herarusen
eeKT B TO3M Ciydaii OM ce MONYyYHII IIPH 3anasBaHe Ha LEHOBMTE HUBA, KOETO OM 0BEO JI0
craji B Hopmata Ha nevanbara 1npu peanuzaunsTa Ha crokara. To3u npouec ce sabensssa B
FOJIGMHTE THPrOBCKM BEPHIH, KOMTO HANAraT BCE 110 - APACTHYHH THPIrOBCKH YCIOBHA.
LlenoBust puck MMa CBOETO NpOABICHHE H 10 OTHOIICHAE HA MpeUlarade, MHOTOKPATHO
NpeBHIIaBao ThpceHero. CHIHO BIMAHHE TYK OKasBa NHapaieiHus BHOC W OHJaiH
npojaxouTe,

Bwoewo pazeumue

Komnanusita e w3npapeHa npej CHIHA KOHKYPeHIMs W 6HP30 NpeMeHALa ce nasapHa cpesa.
Hskou 0T HAlIMTE KOHKYPEHTH Pa3NONarar ¢ Mo-rojleMH PecypeH U COOCTBEHH THProBCKH
MPEKH, KOETO 'l [IPABH 110 - HE3ABUCHMM 0T Hac. BCHUKM HAIIM NPOLYKTH C€ KOHKYPHPAT ¢
IIMPOKO PEKIAMHPAHH MapKH BhB BCEKH CEIMEHT



evererl soian.
“Eseper Codus™ EOOJ1

FOJIMILEH JJOKJIAJL 3A JIEMHOCTTA (ITPOJUbJDKEHHE)
31 nexemepu 2015 1.

bwoewo pazeumue (npodwviscenue)
Tpyano e na ce npornosupar Mam@bnre H CHCTBAATA HA HAIIKTE KOHKYPEHTH, KAKTO

[10ABaTa Ha HOBH Takusa, 0co0eHO B cepata Ha OH-JIaHH npoaaxduTe. Hammre nenwm ca

CBBP3aHH CbC 3ara3zBaHe Ha MmasapHust A1 ¥ MO3HUIMHTE Ha MApKHTC, KAKTO H IIPHXOJ/IHTE OT
TAX .

Ocrosuu npuopHTeTH Npe3 cleaBaiuara GUHACOBA rOJMHA e ObiaT :

YBennuaBane Ha nasapHus s ¢ CerMeHT Osia Kosmeruka upes mapkure Shiseido w
Collistar

- 3ana3BaHe Ha NPUXOJUTE OT CHIIECTBYBALIMTE Mapku B noprdommoto npes 2016 r;

Yenemnu nancupanus, 00Bbp3anu ¢ npojaakouTe:

ATPaKkTHBHH W arpeCHBHI TPOMOLIHH;

[lepconanuo KOHCY/ITHpaHe M IPHIKA 3a KpaHHUSA KIMCHT ;

- Komnerentun wu NasapHo OpPHEHTHPAHW CKUNHW, aJanTHBHH, I'BBKABH C HMHOBATHBHO
BHIKJIAHE 3a 11asapa.

Bb3MoKHOCTH 32 PasBHTHC Ha HOBH MapKH:

Hayunu n3ciaeiBanns H npoyusanus
JIpy>KecTBOTO HE H3BBPIIBA CAMOCTOATEIHO HAYYHH H3CICABAHUS H NIPOYUBAHHSA.

Bamuu cu0MTHS, KOHTO €A HACTBIININ ¢/ AATATA, KbM KOHTO € ChCTABEH FOANIIHUST
punancos oruer

Ciien narara na I'@O e 3aBeieHo /J1e)10 3a HENJATEHN 3ABIKCHUA OT KIMEHT B pasmep Ha 6
XHIL. JIB.

Hama APYIH  CBIIECCTBECHH CHOMTHS, KOWTO ja OKaXkarT BJIHAHHE BLPXY umbopmauua"ra.
IpeJIOCTaBCHA B OTUCTA.

O'ITOBOPHOCTII HAa PLKOBOACTBOTO

Crnopejt OBArapeKoOTO 3aKOHOJATENCTRO PHKOBOJICTBOTO CAE/IBA 14 U3IOTBS (PHHAHCOB OTHET
3a BCAKA (PMHAHCOBA rojiMHa, KOWTO Jla ZaBa BAPHA M HECTHA MPEJICTaBa 3a ChCTOAHUETO HA
JIpyKecTBOTO KbM Kpas Ha IOJAMHATA M HErOBHTE (PHHAHCOBHM pesyiaTaTh. PLKOBOACTBOTO €
M3TOTBHIIO TIPHIIOXKEHHs TYK (punancos oTyer B chorercrene ¢ MCOO, npuern ot EC.



everel soiand
“Egeper Codus™ EOOJ]

FOJIMILIEH JIOKJIAJL 3A JIEMHOCTTA (ITPOJUBJIKEHUE)
31 nexemspu 2015 r.

OTroBopHOCTH HA PLKOBOACTBOTO (NPOABLIKEHNE)

PHKOBOICTBOTO MOTBBPAK/ABA, Y€ € NPUIATAIO MOCAEAOBATEIHO aJeKBATHA CYETOBOJIHA
NOJIMTHKA ¥ Y€ [1PH H3rOTBAHETO Ha (pHHaHCOBHTE oTYeTH KbM 31 jiekemspu 2013 1. e cnasen

NPUHIHIBT HA TIPENA3HBOCTTA NPH OLEHKATa HA aKTHBHTE, NACHBHTE, NPHUXOIAUTC M
pasxonuTe.

PLKOBOJICTBOTO CBHINO Taka MOTBLPK/ABA, Y€ Ce € NPHIbPKAT0 KbM JeiicTramure MCDO,
KaTo (PHHAHCOBMTE OTHETH Ca H3TOTBEHH Ha TIPUHIIANA HA JICHCTBAIIOTO NPEANPUSTHE.

PBKOBOJACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJCHE HA CHETOBOIHMTE PErucTpH, 3a
1es1ech00pasHOTO YNpaB/ICHHE HA AKTUBUTE M 34 NIPENPHEMAHETO HA HEODXOMMMHUTE MEPKH
3a H30ATrBaHETO U OTKP €TO HA EBEHTYATHH 3JI0YNOTPeOH M HIIH MPONYCKH.

Ynpasuren:
[lers Credanosa

15 anpun 2016 1.



“Eseper Cogpua” EOOA eve I' et Sofia Itd.

OTYET 3A ®PHMHAHCOBOTO ChCTOSAHMIE
31 Aexemppn 2015 .

(BCHYKH CyMN ¢ B XHASUIH J1eB2) Mpua. 2015 v, 2014 r.
AKTHBR

Herexymu akrusn

HMmoTH, Matmnnm, cbopbienus u obopyasane 5 426 485
Hemarepuannn aktupy 6 2 -
Orcpouenn JaHbYHH aKTHBH 10 12 23
440 508
Texymm akTusn
Marepuanum 3anacu 8 812 877
Tvproseku B3emanus 9 1.793 2,564
Jpyru Bzemanus 11 44 63
IMapuunu cpeacrsa 12 542 238
3,191 3,742
Obmo akTusn 3,631 4,250
Kanuran
Ocnosen kanuran 13 60 60
Hepasnpenenena nevanba 1.478 1.350
O6mo kanuran 1,538 1,410
IMacuen
Herexymn nacusu
[Tposu3uu 3a 06e3ETEHUE NIPH NEHCHOHUPAHE 19 32 27
3a1baKEHHE 110 (PUHAHCOB JIM3MHT 7/14 R 28
36 55
Texymmn nacusn
3aabimkenne no (PHHAHCOB NM3UHT 7/15 24 23
Toproseku 3aamipKkeHus 17 1,116 613
3aab/UKEHHA KbM CRBLP3aHH THIA 27 368 1,456
3awoKenne 3a KOpopaTHREH JaHeK 3 36
3a4b/IKeHHA KbM NEPCOHANA W OCHTYPHTEIHH
HHCTHTYIIHH 16.2 186 237
Jlpyr# saibuKenus 18 360 420
2,057 2,785
Ob6mo nacusn 2,093 2,840
O6mo kanuran n nacusn 3,631 4,250

\

MuHaHCOBHTE OTHETH Ha CTpanuum 7-40 Ha 15.04.2016 r. u noankcanu, KakTo cieisa

Haroreun: ( ,\
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“Eseper Copus” EOOA eve I' et Sofia ltd.

OTYHET 3A BCEOBXBATHWA AOXOA
31 aexemspn 2015 1.

(BCHYKH CyMH ca B XH/ISLIH J1eBa)

Mpun. 2015 . 2014 r.
[puxom oT nposaxou Ha CTOKH 20 9.102 14,074
Ipuxoau or apyrin npopaxou 12 35
Pasxosu 3a Mmatepuanu u cebecToifHOCT HA CTOKH 21 (6,787) (11,584)
Paszxou 3a BHHILHK YCIYTH 22 (651) (575)
Pa3zxoxu 3a Bb3HArpaK/ICHHs 16.1 (1,184) (1.411)
Pasxom 3a amoprsaius u obesnenka 5/9 (76) (89)
Jpyru pazxoau 23 (85) (118)
ITewanda or oneparusna aeitnoct 331 332
DunaHcoBH pazxou 24 (10) (12)
DHHAHCOBY NIPHXO/H 25 - -
[lewanba npean pansun 321 320
Pasxoau 3a gannim 26 (33) (42)
Herna newan6a 3a nepnoja 288 278
Jlpyr BceobxBaTeH 10X01 - -
Ob6mo roammen BeeobxsarTen 10xo/1 288 278

®uHaHCOBHTE OTYETH Ha cTpaHuI 7-40 ca oobpenn na 15.04.2016 r. v moAMHCAHNA, KAKTO
IGIGER

Wsrorsu: (/ r {

Viupaguren: \
I'anmua Cranesa ITers Credanosa A

3aBepul, CLIVIACHO OJIHTOPCKHS an:

Pocnua botesa [Iledan BaiiGnen
Perucrpupan oaurop [IpaitcyorspxaycKynspe Oaut OO/

A7 anpun 2016 1. Co o anpun 2016 1,

8
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“Eneper Codma” EOOA e v e r eﬁ Sﬂia nd-

OTYET 3A TIAPMYHMTE INMOTOLIA
31 Aexemspu 2015 1.

(BCHYKH CYMM ca B XWJISUIH J1eBa) Mpua. 2015 1. 2014 r.

IMapuaan noroum o1 oneparuBua AeiiHoct

ITocThILIEHHS OT KJIMEHTH 11,978 17.194
[Inamanug KuM AOCTABUHILH (8,356) (12,588)
[Inamanus KbM NEPCoHan U OCHIYPHTCIHH HHCTHTYLHU (1,309) (1,495)
[ Inamanus 3a JIJ1C (1,711) (2.810)
[Thamanusg 3a JaHbUM BBPXY A0X01a (55) (12)
Jpyru nnamanus (41) (17)
Heren napuyen noTok o1 oneparuBHa JICHHOCT 506 272

[lapuysn noTonn 0T HHBECTHIIHOHHA JeiiHocT
[MTokynka Ha UMOTH, MalIMHA, CHOPBHKEHHA H 0DopyIBaHE (10) (18)
Heren napuseH norox o1 HHBECTHIMOHHA JIeiiHOCT (10) (18)

IMapuunyu noroun o1 puuancoBa AeiiHOCT

Osspapadr - (52)
Hannarenn AMBHACHTH (160) (79)
[Inamanus no GUHAHCOB NIU3UHT (21) (21)
[Tnamanus Ha JUXBH (8) (6)
Heren napuven norok ot punancosa jgeiinocr (189) (158)
[Tapuyunu cpejcrsa:

Herno yseanyuenne Ha napuyHm cpeacrsa 307 96
Herna 3aryba oT BalyTHO-KYPCOBH pa3iHKu (3) (5)
[Tapuunu cpejicTBa B HAYAJIOTO Ha IIEPHOJIA 238 147
IMapuyunu cpejcrsa B Kpast Ha nHepuoja 12 542 238

DuHAHCOBHTE OTHETH Ha cTpaHHum 7-40 ca onobpenn HalS5.04.2016 r. m noanucann, KakTo
cie/iBa

Marorsu; ( R\J J

I'amina Cranesa

3aBepuil, ChIVIACHO OAUTOPC

Ynpasuren:
[lers Credanosa
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“Eseper Codma™ EOOA e ve r et Sﬂia Ild-

OTHET 3A NMPOMEHHTE B COBCTBEHMS KATTMTAA
31 Aexemmpu 2015 1.

(BCHYKH cyMH €a B XHJIsIIH J1eBa) Ocnosen Hepasnpeaeaena Obmo

Kanuran neqanba Kanuraju
Cano na | smyapu 2014 r. 60 1,151 1,211
Mannaren smBuaent (79) (79)

Beeobxsaren noxon

Ileyanba 278 278
Hpyr Bceobxsaren j10x0)1 a - -
Canno kbm 31 gexemspu 2014 1. 60 1,350 1,410
Ocnosen  Hepasupeneaena Obumo
KANTAI nevyanda Kanuraj
Canno na 1 ssmyapn 2015 r. 60 1,350 1,410
Warmnaren qusuaenT (160) (160)
BeeobxBaren noxon
[levanda - 288 288
Jpyr BceoOXBaten moxox - - -
Canno kbm 31 nexemspu 2015 r. 60 1,478 1,538

DHHAHCOBUTE OTYETH Ha cTpanuim 7-40 ca ozodpeny Ha 15.04.2016 r. u noanmvcanu, KaKTo
ciesa

Vnpasuren:

Usrorsuin: ( {
) L/\L/ IMets Credano

I"asimua Cronesa

3aaep|m, CbI'TACHO OAMTOPCKHS
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“Eseper Codus™ EOOA e v e r et suﬁa nd-

[MTPHUAOKEHWA KbM 'OAULLIHMA OHMHAHCOB OTYET
31 Aexenspn 2015 1.

1. Obma undopmanus

Hpyxecrsoto ¢ Bnucano 8 Tuprosekus peructsp Ha CoduiickH rpaickyu ¢ 110 Gupmeno
aeno Ne  3860/1999 r. Cenanmiuero u agpecst Ha ynpasienue Jlpyxectoro e rp. Codus
1612, yn. Codmiicku repoit No. 3. sx. B, am. 44. AnpecsT 3a kopecnonenums ¢ rp. Codus
1619, yn. Muse [Nonitopianos Ne 18, odpuc 1 -2,

Karmnranst na Jlpyxectroto e 60 000 118 1 € BHECEH H3LAIO.

Ejnommuen coberrennk Ha kanurana na JIpyxecrsoro e “Eseper Unrepremsuni J1.0.0.
Jliobnana — Crnosenust, ajipec: 1000, Jliobnsana, Jleckoseka uecra 9E.

Jlpy’XecTBOTO HE NpHTEKaBa KIOHOBE B CTpaHaTa W 1yxOMHAa,

“Eseper Coua™ EOOJL ce npexcrasispa ¥ ynpapissa OT TpUMa YIPaBHTENH 3a¢/HO W
nooraenno: Murta Basneruu, Tarsua Hlympaza u [Ters Credanosa.

OcHosHata aeifHocT Ha JIpyKecTBOTO Ce ChCTOM B JMCTPHOYIMSA, MAPKCTHHT ¥ PeKjaMa Ha
npoaykrure na mapkure, CALVIN KLEIN, CERRUTI, LANCASTER, CHLOE, ROBERTO
CAVALLIL DAVIDOFF, MARC JACOBS, JOOP, HUGO BOSS, DOLCE & GABBANA,
D&G, GUCCI, ESCADA, LACOSTE, MAX FACTOR, DEBORAH, PUMA, NAOMI
CAMPBELL, GABRIELA SABATINI, CRISTINA AGUILERA. BRUNO BANANI,
MEXX. JAMES BOND, SHISEIDO, SERGE LUTENS. JUVENA, DECLARE, CARTIER,
COLLISTAR , BALDESSARINI, BETTY BARCLAY, 4711, s. OLIVER, NEW YORKER, |
LOVE...

2. CueroBojHa NOJHTHKA

[lo-1011y ca npejicTaBeHy 3HAYMMHUTE CHETOBO/IHH TOAUTHKH, TIPHIOKEHH TIPH H3TOTBAHETO HA
(uHAHCOBHA OTHET, JIOKOJKOTO T€ HE €4 OMOBECTEHH B JPYTHTE NPHIOKEHHS [10-IOpe.
[TonruTHKHTE ca NMOCIEAOBATENHO NPHIAraHH 3a BCHYKH [IPEACTABEHH I'OJMHH, OCBEH aKO
H3PHYHO HE € YIIOMEHATO JPYTo.

a) basa 3a m3rorssine na GUHAHCOBHS OTHET

(i) Cworsercrene ¢c MCDO

Hactosimmsar (uHAHCOB ¢ M3rOTBEH B CHOTBETCTBHE C W3MCKBAHMATA Ha MERIYHAPOIHUTE
cranfapru 3a (unancopo orumrane (MCPO) u pazsacHenms, m3nanenu or Komurera 3a
pazacuennst (KPMC®O), npuern o1 Esponeiickus cuios (EC).

(ii) [punuun va ucropuyeckara neHa
Hacrodmmar ¢uuancos oT4er € H3roTBEH NPH Cra3BaHe NPHHIIKNA HA MCTOPHYECKATa eHa, ¢
H3KJIIOYEHHE HA CIS/IHUTE CITyqan:

* (DMHAHCOBH aKTHUBM Ha pa3nOOKeHHE 3a Npojaxda, (PMHAHCOBH AKTHBH M IACHBH
(BKJIIOYHTEIHO JIEPUBATHBHE MHCTPYMEHTH), ONpPEICICHH KJIacOBE HMOTH, MAlUMHH H
CHOPBHKEHNHS ¥ HHBECTHIHOHHN HMOTH — OTYUTAHM 110 CIIPABe/UIMBA CTOHHOCT;

® AaKTHBHM Ha pa3nojokeHue 3a npojakda — OTHYHTAHH 1O CHPABCLIMBA CTOWHOCT,
HAMAJIEHa ¢ pa3XouTe 3a mpojaxda u

® [ICHCHOHHM NJIAHOBE ¢ JC(PMHUPAHH JIOXOIM — OTHHTAHH 110 CIIPABE/UIMBA CTOMHOCT.
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“Eneper Codpus™ EOOA eve r Qt so"a Ild-

MPUAOKEHHSA K'bM 'OAMIITHWA ®MHAHCOB OTYET (ITPOABAKEHHWE)
31 Aexemspu 2015 r.

2. CueronoaHa NOJWTHKA (IPOALIKEHRE)
a) ba3a 3a usrorssine Ha GUHAHCOBHS 0THET (NPOABIKCHIE)

(iii) Homw n mimenenn cranpaprTu npueru or /Ipykecroro
CrepauTe cranjapTi 1 M3MEHCHHMS ca npueTH oT JIpyKeCTBOTO 3a MLPBH BT 3a (hUHAHCOBaTA
rO/IMHA, 3anoysama Ha ik ciea | ssmyapn 2015 ¢ .
o Toowunu nodobpenus MCPO, yuxva 2011-2013 2. (0dobpena doama a npurazane 6
EC — I anyapu 2015 2.)
* KPMC®O 21 Harosu (00obpena oama 3a npurazane ¢ EC — 17 jonu 2014 2.)

(iv) HoBu cTaniapTs u ThJAKYBAHNSI, KOHTO BCe OLIE HE ¢4 NPHETH
Cneanure cranzaptn M M3MeHenus e Obaar npuer or JIpyKecTBOTO 3a ILPBH IbT 3a
(unancosara rojwua, sanousama Ha wid caen | smyapu 2016 v . (0dobpena oama 3a
npurazane ¢ EC — 1 ¢gheapyapu 2015 2.):

e [oouunu nooobpenus MCPO, yuxvn 2010-2012 2.

o [lwanoee ¢ Oechunupanu enocku: Bruocku om naemu nuya - Havenenue na MCC 19.

[Ipuemanero wWa mnoaoOpenmusita or mukba  2010-2012 r.  M3MCKBA  JONBIHHTEIHH
ONOBECTABAHMS B NPHIOKEHUATA H HAMA ePEKT BBPXY TEKYIIMA HIH IPEIXOAHH NEPHOIH H HE
CE OYaKBa Jia NoBjMge Ha OBACIIH NEPHOIH.
JIpyKecTBOTO HanpaBH OLECHKA HA IPHEMAHETO HA CIC/IHUTE JIBE H3IMEHEHHS ¢ 0dobpena dama
sa npurazane ¢ EC — 1 ¢pespyapu 2016 2.:

o [oouwnu nododpenus na MCPO, yuxva 2012-2014 2.

®  Onosecmsisane: uzmenenue na MCC 1.
Te3n u3MEHEHNs IMHCTREHO PassCHABAT CHINECTBYBANIMTE H3UCKBAHUS GE3 1a BIHSAT BLPXY
CHETOBO/IHATA MOJIMTHKA ¥ ONoBecTsBaHusATa Ha [lpyxKecTBOTO.

Peania HOBH CHETOBOJIHM CTAHJAPTH U ThIKYBAHHA €A IYOIMKYBAHH, HO HE Ca 3ab/KHTEIHHN
3a oTyeTHHS neproa KeM 31 gexemspu 2015 1. U HE ca NPUIIOKEHH TIPH WATOTBAHCTO HA TO3H
tpunancos oruyer. Ouenkara wa JlpykectBotro 3a edexra Ha Te3W HOBM CTAHJIAPTH W
THJAKYBaHUSA € 10COUEHA T10-710TY.

MC®O 9 ,®uuancoBn HHCTPYMEHTH® pasriexia KIacH(QUIMPAHETO, OLEHKATa M
OTIHCBAHETO HA (PHHAHCOBH AKTHBH M (DMHAHCOBHM [MACHBM M BBLBCKIA HOBH TIpaBWia 3a
CHETOBOJIHO OTUMTaHe Ha Xejpkupanero. [Ipes romu 2014 r. CeBera mo MEXKIyHApoOHH
cueroojtin  cransapry  (CMCC) npasu  JONBIHMTESHH TIPOMEHHW B [pasuiara 3a
KlacH(QHIMpane M OIEHSBAHE M BLBEXJA HOB MoOjen Ha obesuenxa. Tesw nocseHu
H3MCHEHMS JIOTTBJIBAT HOBHA CTAH/IAPT 3a (PHHAHCOBH MHCTPYMEHTH.

B pesynrar ot npomenute. JIpyxecTBOTO HE 04aKBa HOBaTa KiacH(PHKAIMS, OLCHKA U IIPABHIA
3a OTIHUCBaHE /ia NOBIUAAT BEPXY (PHHAHCOBHTE aKTHBH M nackeu. Buupekn ve, JIpyxectsoto
TpsbBa /1 OLEHH IBITOBUTE HHCTPYMEHTH, KIACH(HIMPAHH [IOHACTOAIEM KATO (PUHAHCOBH
aKTHBH Ha Pa3noiokeHHe 3a npojaxda, H3riek/a, ye Te Guxa OTTOBOPHIIN Ha YCIIOBUATA 32
KJIaCH(pHMIMpaKe 110 ClIpaBeUIHBA CTOHHOCT B JAPYT BCeoOXBATEH JIOXO0/1, OCHOBABANHKH ce Ha
HacTOAWMs Ou3Hec Moien 3a Te3u akTneu. ClielOBAaTEHO, HAMA /14 UMA TIPOMSIHA B
CYETOBOJIHOTO OTUUTAHE HA TE€3H AKTHBH



“Eseper Codpun™ EOOA e v e r eﬁ snﬁa Ild-

IMPHUAOAKEHMA KbM F'OAMILIHMA ®MHAHCOB OTYET (MPOADBAKEHHME)
31 Aexemspi 2015 r.

2.CueroBoana nOAMTHKA (NPOALIKEHNE)

a) basa 3a mirorsane Ha pUHAHCOBHS 0TYET (NPOABLIKCHNE)
iv) HoBu cTanaapTi n ThJAKYBAHHS, KOHTO BCE OLIE He ¢a npuerH (Npoabikenne)

Chito Taxa, HAMa J1a HMA BIMSAHHE BBPXY CYCTOBOAHOTO OTUMTaHE HA (PMHAHCOBHTE NTACHBH HA
JpyKeCcTBOTO, Thil KATO HOBHTE H3UCKBAHHMA CE OTHACST CAMO 32 CYETOBOAHOTO TPeTHpaHe Ha
(uHancoBM nAacHBM, OTYNTAHM 110 CIpaBeIMBA CTOMHOCT B neyanbara wim 3arybara, a
JpyxecTBOTO HAMA TAKHBA I1ACHBH,

C HoBMH CTAHJIApT OTHHTAHCTO HA XCUKMPAHETO ce nobnukasa noseye J10 JCHHOCTHTE 1O
YIIpaBlI€eHHE HA pHCKa Ha Ilpyxcecmom. KOETO MO3BOJIABA TEC3U ACHHOCTH Jia ce oTpassBar 1o-
JIOGPC BLB d)uuaucomm: oruetn. Hopusar CTanjapT BBBCHKIAA pPasHIMPEeHH HM3MCKBaHHA 34
ONOBCCTABAHE H ITPOMEHM B NMPEACTABAHETO.

HosusiT MeTo/1 Ha obe3enKa - METOIBT HA OYaKBaHa KpeauTHa saryba, MOXe ja JIoBeJIe J10 110-
PaHHOTO [pH3HABAHE HA KpEJMTHHTC 3arydu. JIpykecTBOTO BCE OIE HE € OUCHMIO Kak

J0roBOpHTE MY 3a XC/DKHpAaHe M Mposu3umu 3a obesneHka e ObjJarT 3acer’atd OT HOBHTE
npasuia.

MC®O 9 ¢ B cunna 3a OTHETHH NIEPHOJIH, 3aTI0uBalLK Ha Wik ciaeil | anyapu 2018 r. Bo3 ocnosa
Ha npexojauute pasnopeadu na zasspumienus MCOO 9, pannoro npuemane Ha eranu ce
paspeinasa camMo 3a IOJMUIHUTE OTYETHH NEPHO/H, 3amoysaiuu npeau 1 dgespyapu 2015 r.
Crnen Tasu jjata, HOBHTE npaBuia TpAOBa ja ObAaT H3LAIO NPHETH.

Ouaksanara sara na npuemade or EC na MCPO 9 e npeau edexrusnara jiata, npuera ot
CMCC — | suyapn 2018 r.

MC®O 15 ,Mpuxoan or jgorosopu ¢ wkamentn*, CMCC nybnukysa HOB cranjaprt 3a
npusnasane na npuxojM. To# me samenn MCC 18 Ilpuxoau™ w MCC 11 ,Jlorosopu 3a
crpouTencTso”, Crnopeji HOBHSL CTAHJIAPT NMPHXOALT CE NPH3HABA, KOI'ATO KOHTPONBT BHPXY
CTOKHMTE W YCIAYIHTC Ce NPEeXBbPAH BbpXY KaueHTa. Ciae/0BaTe/IHO, NOHATHETO 3a KOHTPOI
3aMECTBA ChILECTBYRAIIOTO MOHATHE 38 PUCKOBE U MOJ3H.

CranaapreT 10380J1SBa MOAM(HIMPAH PETPOCHCKTHBEH IIOJAXOA [PH [IPHIATAHETO MY,
ChbriiacHo TO3M NMOJIXOJ APYKECTBATA HIC NPU3HABAT NPEXO/AHH KOPEKIHH B HepasnpesieieHara
neyanda or jgarara Ha mbpBoHayanHo npuiarase (1 sayapu 2018 r.), 1.e. 6e3 npensuncsIBaHe
Ha CpaBHUTENHHA nepuoa. To me cnejasa ja npuiaraT HOBHTC NpaBHiIa €AMHCTBEHO 3a
JIOTOBOPH, KOHTO HE Ca NPHKIIOYEHH KBM JIaTaTa Ha IIbPBOHAYAIHOTO [IPHJaraxe.
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“Eseper Codmn” EOOA e v e l‘ et so'ia nd-

IMTPUAOAKEHHA K'bM F'OAMIITHHUA ®PHMHAHCOB OTYET (IMTPOABAKEHUE)
31 aekemspn 2015 .

2.CueroBoHa NOJHTHKA (NPOABLIKEHHE)

a) baia za maroresine Ha puHAHCOBHS 0THeT (NPOAL/IIKEHIE)
iv) HoBl cTanaapTa o ThAKYBAHNS, KOHTO BCE OMIE HE ¢a npHeTH (IPOoXb/rKenHe)

PHKOBOACTBOTO OLICHABA BAHAHMETO HA HOBUTE NIPABHIA M MACHTHHIMpA clle/iHnTe 061acTH,

KOMTO Ouxa Moriu 1a ObaT 3aceruaru:

®  YIBJDKCHH rapaHiuyy, KOMTO WIE CJIE/Ba Jla ObAaT OTYHTAHH KATO OTJCIHH 3abJIKEHUS 3a
H3ITBJIHCHHE, KOMTO 1€ OTIOKAT NPH3HABAHECTO HA HACT OT NPHXOJUTE;

® npojsaxOH Ha KOHCHIHALMSA, KbETO NMPH3HABAHETO HA NMPHUXOAUTE 1€ 3aBHCH OT CMAHATA
Ha KOHTPOJI, @ HE OT IIPEXBBLPIISHETO HA PHCKOBETE U MOJI3UTE;

o UT koHcynTaHTCKM YCIYIHM, KbJETO HOBHTE HACOKM OHMXAa MOIVIM ja JAOBEAar o
YCTAHOBSBAHETO HA OTAC/AHM 3a/IL/DKCHHS 32 H3MBIHCHHE, KOHTO JIa NOBJIHSAAT BBPXY
MOMEHTa 3a NPH3HABAHE HA NPHXO/UTE, H

® banaHcoBOTO NpeJICTaBAHE HA NPABOTO HA BPBINAHE HA CTOKA, KATO CYMHTE Ie TpAbBa ja
ObjaT pasHerdpany B Oneme (OT/CAHO NPH3HABAHE HA IPABOTO HAa BPHINAHC HA CTOKATA
OT KJIMEHTA H 3a/Ib/DKEHHETO 32 BH3CTAHOBSABAHE HA lleHaTa).

Ha To3m eran ﬂpy)KCC‘I'BOTO HE € B ChCTOAHHE JIa OLICHH BbL3JACHCTBHETO HAa HOBHTE IpasHia.

JpyxecTBoTO 1IE HaNpaBH NO-NOJAPOOHA OUCHKA HA BB3JCHCTBHETO MPE3 CACHBALIATE
JIBaHAJCCeT Mecena.

MC®O 15 e saxbmkuresen 3a pHHAHCOBHTE IOAMHH, 3arouBaiy Ha wim cnest | anyapn 2018
r. OuakBaua jjara na npuemane ot Jlpyxecrsoro: 1 suyapu 2018 r.

Hsma apyrn cranjapti, KOMTO BCe OLIE HE Ca BIC3HAIM B CHIIA, 3a KOUTO OM Ce OYaKBalo ja
HMaT ChLIECTBEHO BIMSHHE RBPXY JIpyXkKecTBoTO,

Ouaxpanara sara na npuemane ot EC va MC®O 15 e npeau edexrusnara jara, npuera or
CMCC ~ | stuyapu 2018 1.

2.2 Caeaxm B uyxIeCTpaHHA BAJIYTA

®unancopuTe orTyeTH Ha JIpyKecTBOTO ca M3rOTBeHM B Objirapcku jiepa (NIB.) W ToBa ¢
oTyeTHaTa BainyTa Ha J/[pyxecTsoTo.

Chenkure B uykjiecTpaHHa BaJyTa ce OTYMTAT [IPH II'PBOHAYMATHOTO WM MpH3HABAHE B
oTyeTHaTa Banyra Ha JlpyxecTBoro 1o oduumanuus oOMEHEH Kype 3a JICHS Ha CAelKara,
(oBsBenus (ukcunr Ha Boarapcka maposua Oanka). [lokynko-npojaxGara ua Banyta ce
OLIEHSABA 10 Kypca Ha c/ie/iKara.

Hapulmm"e H HENApHYHH aKTHBHY M [TACHBH C€ MPEOICHABAT 110 3aKIIOUYUTEIIEH KYPC.

[TpuxomuTe M pasxojuTe OT KYPCOBH PA3MKH, KOMTO BL3HUKBAT TPH YPEK/IAHETO HA TE3M
CACAKM M NPEOLEHABAHETO HA MapHYHUTE [O3MIMH B HYXKJCCTPaHHA BajiyTa B Kpas Ha
nepuoja, ca orpasenn B Oryera 3a joxoaure Ha pejt  “APYrHM (PHHAHCOBH MPHXOAN H
pasxo/au”.
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! everet soian
“Eseper Codpun” EOOA

[TPUAOKEHMSA KbM 'OAMIITHUA ®UHAHCOB OTYET (NMPOABAKEHHE)
31 Aexemspu 2015 1.

2. Cuerosoana noaHTHKA (NPOAL/IIKEHHE)
2.3 Illpuxoam u pasxoau

3a npuxojm ce npuema GPYTHHA NPHTOK OT HKOHOMHYCCKH [10/13M Npe3 NepHoa B Xoja Ha
oOuuaiiHata JEHHOCT, KOrato BOJAM /10 YBEIMYCHME Ha COOCTBEHMA KAalMTANL, OTJAEIHO OT
BHOCKHTE Ha COOCTBEHHIIMTE.

IpuxosuTe ce OLEHABAT 110 CIPABEUIMBA CTOMHOCT HA MOJYYEHOTO MM MOUICKALIOTO HA
NOJIyYaBaHe [UIallaHe WM BBH3ME3/IABAHE, KATO CE& OTYMTA CYMATa HAa BCHYKH THPrOBCKH
OTCTBIIKKH M KonuyecTBeHH pabaru, nanpasennm ot Jlpyxkecrsoro. [lpu 3amana wa cxomuu
aKTHBH, KOMTO HMAT CXO/IHA LIeHa, Pa3MAHATA HE Ce Pa3rielk/ia KaTo C/e/IKa, KOATO reHepupa
PUXOJIH,

[1pu npojaxGa na CTOKH, NPHXOALT Ce NPH3HABA, KOTATO €A H3NLIHEHH CIE/THUTE YCIIOBHS:
® 3HAUMTCIHHTE PHCKOBE M MOJI3H OT COOCTBEHOCTTa BBPXY CTOKHTC €A MPEXBHPJICHH
BBPXY KylyBaya;
cymara Ha npMxo/ia Moxe 1a Ob/1e HaZCKIHO OLleHEHA;
BEPOATHO € HKOHOMHUYECKUTE H3I0/IH OT ¢/IesIKaTa Jia ObJar nojiy4yeHu;
HANPABCHUTE PasXo/i¥ KM T€3H, KOUTO NPEJCTON Ja ObjiaT HANPaBEeHH MOraT
HaJACK/IHO ja ObaaT ONeHeHH.
[IpuxonT, CBBP3aH Che CEKa M0 NPE/IOCTABAHE HA YCIAYTH, C€ IIPH3HABA, KOTATO PE3YITaThT
OT C/le/IKaTa MOXKE HaJeH/IHO Ja C€ OLEHM M KOraro eraisT Ha 3aBbPUICHOCT Ha Cle/Karta
MOYKE HAJUICHKHO /12 Ce HIMEPH.

[IpixoamTe U pa3xojuTe, CBBP3aHMU C CIHA U CHIUA CEIKA WIH APYTO CHOMTHE, Ce IPU3HABAT
eaHoBpemenno. Pasxoure 0OMKHOBEHO MOTaT Jia ObJIaT HAZICKIHO OICHEHH, KOTATO BCHYKH
YCIIOBHA 33 NpHU3HaBaHE HA NpUXOJa ca yaoBieTsopenu. [lpu oTunTane Ha NPUXOAMTE M
pasXoJMTe ce MpHIiara NPHHIMITET HA CHIOCTABUMOCT.,

OneparupunTte pasxojn ce npusznasar B OTYeTa 3a JOXOAMTE B MOMEHTa HA MOJ3BAHE HA
yenyrata MiaM KbM Jlatata Ha TIXHOTO Bh3HHKBaHe. Pa3XojM 3a JMXBM €€ OTYMTAT HA
NPHHLKNA HA HAaYKCAeHHETO. [TpuxoanTe OT JIMXBH C€ OTYHTAT B MOMCHTA Ha [LIALIAHETO HM.

an JIAHCHPpaHC Ha HOBA ThPrOBCKa JIHHHA MM MapKa 11pe3 rojiiHara, pasxo/mMTe 3a PEeKiaMa
H TpOMOLMK MOraT Jia HapacHaT, HO BbB BCHYKH OCTAHAIH Cly4dau ca Crporo ¢HKCHP8H
[POUCHT OT PEASTH3HPAHUTE NPUXO/IH 34 HEPHO/IA, U3YHCIIEH OT bazosu [TPOJIAYKHH [IEHH,

Pasxomure 3a Objemm nepHosM ce 10co4BaT B GajaHca Karo JILAIOCPOMHH  HIH
KPaTKOCPOYHH AKTHBH, B 3aBHCHMOCT OT CPOKa Ha MPA3HABAHETO UM KATO TEKYIIM Pa3Xo/Iu.
[puxomure 3a Gbaemy nepuom W GUHAHCHPAHHSTA CE TOCOYBAT KATO ABLATOTPARHK WIH
KPaTKOTPaiHH ACHBH B 3aBHCHMOCT OT CPOKa Ha IIPH3HABAHETO UM.
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| everer soiam,
“Ereper Codpua™ EOOA

NMPUAOKEHWSA KbM F'OAHULIHHA ®PUHAHCOB OTYET (ITPOAbAKEHHE)
31 Ackemspn 2015 1,

2. CueroBoHa NOANTHKA (NPOAL.LKEHIE)

2.4 3aemnu

3aemuTe ce NPU3HABAT IHPBOHAYATHO 1O CIPABEUTHBA CTOMHOCT, HAMAJICHA C HalpaBeHHTE
Pa3sXoi [0 H3BBPILIBAHETO Ha TpaHzakuusTa, B nociejacrsue 3aeMuTe Ce OTYHTAT MO
AMOPTH3MPYEMa CTOHHOCT, BCAKA pa3iMKa MEXY JBIDKHMATE IUlamanus (HeTMpanu c
PA3XO/MTE 1O U3BLPIIBAHCTO HA TPAH3AKIMHTE) H CTOHHOCTTA HA 3aeMa Ce NPU3HAaBa B OTYETa
32 JIOXOJIMTE 1Pe3 NePHO/IA HA 3aeMa, KATO Ce M3ITOJI3Ba MCTO/1a Ha e(heKTHBHATA JIHXEBA.
3aemure ce KnacM(PHUMpAT KaTo KPaTKOCPOMHHM 3a/ILIKCHHS, OCBEH aKo JpyxecTBoTo MMa
Oe3yc/I0BHO NPABO /1a OTCPOUH YPEK/IAHETO HA 3aTBIKEHHETO 32 nepuoj Haii-manko 12 mecena
CJIeJ1 JiatarTa Ha CYeTOBOIHMS Oananc.

BeHyky pa3xo/ 110 3aeMu ce 0Tpa3sBaT B MOMEHTA HA Bh3HHKBAHETO UM.
2.5 Hemarepnajanu AbaroTpaiing aKTHBH

Hemarepuanunre anaroTpaiinn akTHBH ce OLEHABAT MbPBOHAYANHO 1O cebecroitnoct. B
CIYUAHTC Ha CAMOCTOATEIHO NMPUI0OMBaHE TS € paBHA HA IOKYIMHATA 1[CHA, KAKTO W BCHUKH
HCBBL3CTAHOBHMH JIAHBIM W HANPABEHUTE NPEKH Pa3XO/M BHB BPB3Ka C 1OIrOTOBKA Ha aKTHBA
3a eKCIIIoaTalus.

[ociieBanoro ouenssane ce M3BLPIIBA Bb3 OCHOBA HA NPEMOPHUATEHMS TIOAXO, T.C. HeHa
Ha npuaoOHMBaHe, HaMaleHa € HATPYNAHWTE AMOPTH3AIMH W 3arybu ot obesuenxka,
Hanpasenure o0esiienks ce OTYHTAT KAaTO Pasxoj U Ce NPH3HABAT B OTYETA 34 NPUXOJH W
Pa3Xo/i1 3a ChOTBETHHSA [IEPHOJL.

C‘ICTOBOJ.IHH‘I'C PasxojiH, OTHECTEHH BBB BpPbL3Ka C npmloﬁnnauer O Ha JanbpyCH JIBJITOTPACH
HEMATEPHAIIEH aKTHB NPe/IH Bb3HUKBAHECTO MY, HE CC [IpU3HABAT 34 JIAHbYHH LEIH B roJiMHara
Ha OTYHTAHCTO MM M yHacTBaT pH ONPENEHAIHCTO Ha JJaHbYHATA aMmopTusHpyeMa CTOMHOCT Ha
aktusa. Koraro B cie/aina I'O/IHHA HACTBIIAT OGCTOﬂTCJlCTBa, H¢ HEMATCPHAJIHUA aKTHB HAMA
Jla ce IlpHJlOﬁHC. HCIPH3HATHTE PasXo[H OT NMpeJxojHara rojuHa ce NPpU3HABAT 34 JIaHBYHH
L{EJIH B IrO/IMHATA HA HACTBIIBAHE HA 0OCTOATEIICTBATA,

[Tocneapammure pasxoanTe, KOUTO BLIHHKBAT BLE Bpb3Ka ¢ HEMATCPHAIHHUTE aKTHBH Cliej
IILPBOHAYAIHOTO NpH3HABaHe, ce NMPH3HABAT B OTHETA 3a JIOXOJAMTE B IEPHOJIA HA TAXHOTO
BB3HHKBAHE, OCBCH aKO HMa BEPOATHOCT T /Ia CIIOMOIHAT Ha aKTHBA JIa FEHCPUpa NOBEYE OT
MEPBOHAYATHO NPSABHACHHTE OBACIIH HKOHOMHYECKH M3rOAH M KOTaro Te3u pazxoau Morar
HAICHK/IHO J1a ObaT OLECHEHH M OTHECEHH KbM akTHsa. B te3n ciyuyan pasxojMTe ce jobasar
KBbM cebecToiHOCTTa Ha akTHBRa,

Amopmaaumn‘a Ce H3YHCIABA, KaTO CE€ M3IMOJI3BA JIMHEHHUAT MCTO/L BLPXY OLICHCHHUA [10JIe3CH
CPOK Ha I'OAHOCT HA OTACIHHUTE aKTHBH. KAKTO CJIe/(BA;

e codryep 3-5 roauuu
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everert soiand
“Eseper Codma™ EOOA

MPHAOZKEHWA KbM 'OAMIITHUSA ®MHAHCOB OTYET (MPOABAKEHHE)
31 Aexemspu 2015 1.

2. CyeroBoana NOIHTHKA (NPOALITKEHNE)
2.5 Hemarvepuaanu xbAroTpaiinn akTuen (Npobiaskenne)

JIpYXKecTBOTO W3BBPIIBA BHMMATEHA IPELEHKA, KOTATO ONpeens Aaiu KpPHTEPHUTE 34
IIbPBOHAYATHO NPU3HABAHE KATO aKTHB HAa Pa3xojuTe 1o pazpaborpanero ca OWIM craseHu.
[Ipenenkara na prroBOACTBOTO ¢ Gasupana na usnata HaTHYHA HHPOPMAIHA KbM JaTaTa Ha
bananca. B jombianenne BCHHKH ACHHOCTH, CBBP3aHH ¢ pa3paboTBAHETO Ha HemaTepHascH
ABLJIrOTpaeH akTHB, ce HabmIo1aBaT H KOHTPOJIMPAT TEKYILO OT PHKOBOACTBOTO.

U30panusar npar Ha chinecTseHocT 3a HETEKyLHTEe aKTHBM Ha JIpy:KecTROTO € B pasmep Ha
700 ns..

Hemarepuanuure abiroTpaiiii akTHBM Ce OLEHSBAT ITHPBOHAYAIHO 1O cebecToitoct. B
CIIy4auTe Ha CaMOCTOATEHO NMPHIOOMBAHE TS € paBHA Ha MOKYIHATA [ICHA, KAKTO M BCHYKH

HCBB3CTAHOBMMHM J@HbIlH M HalpaBeHUTE ITPEKH pasxou BbB BPB3Ka C [IOJAIOTOBKA HA aKkTuBa
3a eKcnoaranus.

[NocnenpamoTo ouensiBane ce H3BLPIIBA Bb3 OCHOBA HA NPENOPHYATEIHMS TIOAXOJ, T.C. HeHa
Ha nNpHIOOMBAHE, HAMANCHA C HATPYNAHHTE aMOPTH3AMM M 3arybm oT obesleHka.
Hanpasenute oGe3leHKs ce OTUMTAT KATO Pa3sxojl M CE MPHU3HABAT B OTUETA 3a NPUXOM
PasXxo/iu 3a ChOTBETHHA IIEPHOJL.

CyeToBOAHMTE PasXo/M, OTHETEHH BLB BPH3KA ¢ NPHAOGMBAHCTO HA JIAHBUCH ALATOTPACH
HEMATCPHAJICH aKTHB MPE/IH BL3HUKBAHETO MY, HE CE NPU3HABAT 34 JIAHBYHH LEIH B FOAHHATA
Ha OTYHTAHETO HM H YHACTBAT NPH ONPE/ICNAHETO HA JaHbYHATA AMOPTHIHPYEMA CTOMHOCT Ha
axtuBa. Koraro B ciie/iBaina roausa HacTHAAT 0OCTOSTENCTRA, YC HEMATCPHAHAS AKTHE HAMA
la ce npujiodKe, HENPH3HATHTE PA3XOAM OT MPE/IXOAHATA TO/MHA CE TIPH3HABAT 33 JAAHBYHH
LeJIH B FO/IMHATA HA HACTHIIBAHE Ha 0OCTOATENCTBATA.

[ocaeapammre pasxojaure, KOUTO BL3HHKBAT BHB BPBH3KA C HEMATEPHAIIHUTE AKTHBH CJIE/
MBPBOHAYAIIHOTO NPH3HABAHC, CE NPH3HABAT B OTYETa 3a JIOXOAMTE B MEPHOJIA HA TAXHOTO
BH3HHKBAHE, OCBEH aKO HMa BEPOATHOCT T€ jla CIOMOTHAT Ha aKTHBA Jia FeHepHpa noBeye oT
NbPBOHAYATIHO NPEABH/ICHHTE OB/ICIIM HKOHOMHYCCKH M3r0/IH M KOTaTo TE3M PasXxoju MOrart
HAJIOHKIIHO Jia OBAT OLEHCHH M OTHECEHH KbM akTuBa. B Te3m ciyvau pasxomute ce g06asst
KbM cebecToifHocTTa Ha aKkTHBa.

AMOPTH3ALHATA CC H3UMCIIABA, KATO CE HAMO/I3BA JIMHEHHHUAT METO/L BBPXY OLICHEHHS T10Ie3eH
CPOK Ha I'O/IHOCT Ha OT/IC/IHUTE aKTHBH, KAKTO Clie/Ba:

* codryep 3-5 roanuu

JIpy’KecTBOTO W3BBPIIBA BHMMATE/IHA NPELCHKA, KOTATO ONPENC/s JANH KPHTEPHHTE 3a
[IbPBOHAYATHO MPU3HABaHEe KaTO aKTHB Ha pasxojuTe No pazpaborsaHeTo ca OWIH ClIA3CHU.
[Npenenkara Ha pLKOBOJICTBOTO ¢ Gasupana Ha uANaTa HaiMuHa HHOOPMALHS KbM JIATATA Ha
Gananca. B nombinenue BeHUKH ACHHOCTH, CBLp3anM ¢ paspaboTBanero Ha Hemarepuaien
ABLIrOTPACH aKTHB, ce HAOMIONABAT W KOHTPOIMPAT TEKYIIO OT PLKOBOACTBOTO. M3bGpaumst
11par Ha CHIMECTBEHOCT 3a HETEKYIMTE aKTHBH Ha JIpykecTBoTo e B pasmep Ha 700 as.
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everet soiand
“Iiseper Copus™ EOOA

MPHUAOKEHNA KbM F'OAVLITHWA ®PMHAHCOB OTYET (ITPOABAKEHUE)
31 Aexemspn 2015 1.

2. CueroBojiHa NOJHTHKA (MPOALIIKeHIE)
2.6 HmorTn, Mamunm, chopbkeHnus u obopyasane

MmoTHTe, MalmpuTe, CHOPHKEHHATA M OOOPY/ABAHETO CE OUEHABAT MMHPBOHAYAIHO [0
ceOeCTOHHOCT, BKINOYBAIIA lICHATa HA NpH/I00MBaHE, KAKTO M BCHYKH NPEKH PasxojM 3a
NPHBEX/IAHETO HA aKTHBA B pabOTHO CHCTOSHHE.

[TocieasamoTo oneHsBaHe ce M3BLPIIBA Bb3 OCHOBA 1leHa Ha NpUAOOHMBaHE, HaMaleHa C
HATpYNaHUTe amMopTH3alMK M 3arybm or obesnenka. Hanmpapenure obeslieHkn ce oryurar
KaTo pasxo/l ¥ ¢ MPU3HABAT B OTHETA 32 JIOXOJHMTE 3a ChOTBETHHS [IEPUOL.

[Tocaensamum pasxojid CBBP3aHHd € ONPCACHCH ABLJArOTPacH MATCPHAIICH aKTHRB, C€ npu6anT
KbM Oanancosara CyMa Ha aKkTHBa, KOraro € BEpOoATHO INPEANPHATHETO JIa HMa HKOHOMHYECKH
MOJI3H, HaJIBHLIABALIM [BbPBOHAYAJIHO OlLCHEHATa C(I)CKTHBHOCT Ha ChUICCTBYBAIMA AKTHB.
Beuuku APYTrH nociaeaBally pasxoJH CC [pH3HaBaT 3a pa3xoj B NEpHoja, B KOWTO ca
HAlIPpaBCHH.

Jdvarorpaiinure MatepuaiHM aKTHBH TNPHAOOHTH NPH YCIOBHATA HA (PHHAHCOB JIH3HHT
/mpeauMHO aBTOMOOH/IN/, ce aMOpTH3MpaT Ha 0a3a HAa OYaKBaHMs M0JIE3CH CPOK HA IOJHOCT,
ONpEeJiC/iCH OCPEJCTBOM CpaBHEHHE C NOAOOHM aKTHBM WJIM Ha Oaza croiiHocTTa Ha
JIM3HHIOBUA JIOIOBOP, KO HEFOBHAT CPOK € 110-KPaThK.

Ilpunobuto obopyasane 3a NO3MNMOHMPAHE HA CTOKM B MarasMuu Ha jpebHo ¢
XapakTepHCTHKA Ha KPATKOTPAaeH MaTepHAICH aKTHB 10 CMUCKIIA HA PHIOKUMHTE CTAH/IAPTH
Ce OTYHTA KaTo TEKYIl pa3xojl B MOMEHT Ha HEeroBoTo pasxojBane. CpOKbT HA MOJ3BAHE HA
TE3H aKTHBH € 10 | roj. u Te ca coberseHocT Ha JlpyXecTBOTO, KaTo C/e/l NPHKIIOYBAHE Ha
THPrOBCKHTE B3aUMOOTHOIICHHA HIM CAC] M3THYaHE CPOKa Ha TI'OJHOCT MOJUIekKaT Ha
BPBIlAHE.

Jlocraseno peksamMHO 0DOpy/ABaHE ChC CTOHHOCT HAJl Npara Ha CHIIECTBEHOCT W NEPHOJ Ha
M3MOI3BaHE MO-ALALI 0T 12 Mecela, ce NpeJICTaBs KaTo HETEKYIl aKTHB W C€ aMOpTH3Hpa
ChOOpa3sHO OYAKBAHHA I10JIe3¢H CPOK HAa TOJHOCT. 3a BCEKH OTACHCH Cliydal ce npasu
NPCLM3CH aHAW3 HA NEPHOJIa Ha M3MOJI3BAHE H KOTATO Ce IPELEHH, Y€ CPOKBT HA NOJIHOCT €
20 12 mecena, HE3aBHCHMO OT CTOHHOCTTA HA PEKJIAMHOTO O0DOpY/BaHE, OT CE OTHACH KaTo
TEKYII pa3xo/l 3a nepuoja.

[Ipn mnpesjaBane Ha 00OPYABAHETO C€ CBHCTABS JBYCTPAHEH NPHEMHO — NpeaBareicH
MPOTOKOJ 33 M3NOMA3BAHE 110 TNPEIHA3HAYCHHE 3a LEJNTE HAa OCHOBHATA JAEHHOCT Ha
HPENPUATHETO. 3a 10-100pOTO MY ONA3BaHE HA TEPHTOPHATA HA MarazuHUTE Ha JpebHO ce
CKIIIOYBA CIOpasyMEHHe C THLProBuMTe Ha ApeOHO 3a j0ocTaBka HAa peknamHa meben 6e3
MPEXBLP/SAHE HA COOCTBEHOCT.
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everer soian.
“Eneper Codpua™ EOOA

IMPHUAOKEHMA KbM I'OAMIITHUA GPHUHAHCOB OTYET (MPOABAKEHHME)
31 Aexenspy 2015 1.

2. CueroBoaHa NOJHTHKA (MPOABLIIKEHNE)
2.6 Hmorn, Mamuum, CoOpbKeHHs H 0bopyaBane (NPoALIKEHNE)
AMOPTH3ALMATA HA MATEPHATHHTE JIBITOTPAHHN AKTHBH Ce HAYKCISBA, KATO CE 3101384

JIMHEHHUAT METO/1 BBPXY OLCHCHHS MMOJIE3€H HHBOT HA OTJACITHHTEC IPYNH aKTHBH, KaKTO
Clic/iBa;

e 3ewms HE CE aMOpTH3Hpa
e Crpamm 25 roauuu

e Tpaucnoprau cpejicrsa 5-7 rojinuu

e Cronanck# HHBEHTap 6-10 roaunu

e KommoTpn 3-5 romun

o Jlpyru 8-10 roauun

OT1MCBaneTO HA AKTHBY CE 1IPABH, KOraTO BEYE HE CE 0YAaKBA MKOHOMUYECKA H3roja oT
aKTHBA WM NpH ocsoboxkasaneTo My. Ileuanba winm 3aryba ce onpejens karo pasjiuka
MEIK/ly HETHHTE IOCTHIUIEHHS 0T 0CcBoOOXK1aBaneTo 1 DaaHcoBaTa CTOHHOCT HA aKTHBA.

OctaThyHaTa CTOHHOCT Ha AKTHBHTE W TOJE3HMS UM JKUBOT CC MPEIJICIKAAT H KOPHTHPAT KbM
narara na Oananca, ako e HeoOX0aMMO. BanancoBara CTOMHOCT Ha aKTHBUTE CE OTNHCBA JIO
BB3CTAHOBHMATA MM CTOMHOCT, aKo DallancoBata CTOHHOCT € MO-BHCOKA OT BL3CTAHOBHMATA
MY CTOHHOCT.

2.7. Orumrane Ha JH3HHIOBHTE {0T0BOPH

POuHAHCOB JIHIHHT

AKTHBBT C¢ 3aBexka B Oananca Ha JIM3HHTONOJYYATEIS 110 [10-HUCKATa OT JABETE CTOHHOCTH —
ClIpaBe/uIHBaTa CTOMHOCT HA HACTUS AKTHB WM HACTOSIATA CTOWHOCT HA MHHUMAIHHTE
AW3HHIOBH Tulaanus. B OGananca ce oTpazsBa ¥ CHOTBCTHOTO 3alAbLJIAKCHHE 110 (bHHaHCOB
JIH3UHT, HE3ABHCHMO OT TOBA JIAJIH 4acT OT JIM3HHI'OBUTE IUIallAHKMs CE JIBJIKAT aBaHCOBO NpPH
CKIKOYBAHE Ha 10T0BOpa 3a (l)HHaHCOB JIH3HAT.

BriocneicTBHE JIM3NHIOBHTE IUIAMIAHKS CE OTPA3ABAT B HAMAICHHE HA HENJIATEHOTO
3a/(LJIKCHHUE 110 (PHHAHCOB JIMZUHT K KATO TEKYIH (HHAHCOBY PA3XO/IH.

AKTHBHUTE, PHAOOHTH IIPH YCIOBUSITA HA (JUHAHCOB JIM3HHT, CE AMOPTU3HPAT B CHOTBETCTRHE
¢ npueTHTe Hopmu B JIpyKecTROTO.

Pa’iXOﬂHTC, CBbpP3atu € NOUIPHKKA M 3aCTPAXOBKH, KAKTO H JIMXBCHUTE [1allaHHs Ce
OTpassaBaT KaTo TEKYIIH pa3Xxo/iu B OTt4era 3a A0X0/UTE KbM MOMEHTA HAa BH3HHKBAHETO.
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| | ceverer soiand,
“Eseper Codua” EOOA

[MPHAOZKEHHWA K'bM I'OAHMIIHWA ®PMHAHCOB OTUYET (INMPOABAKEHME)
31 aexemspu 2015 1.

2. CyeroBoana MoAMTHKA (HPOABLAEHNE)

2.7. Orumrane HA JH3HHTOBHTE 10roBopH (NIPobL/IKenne)

OneparuBen Ju3Hur

Jlwsunrosure JIOTOBOPH, NPH KOHTO 3HAYHUTEIHATA HaCT OT PUCKOBETC M U3TOJUTE CE 1oeMar or
Haemoaareia, cc Knacu(buuupaT Kato ONEPATHBCH JIH3HHI. [Tnamanusra no OIEPaTHBHHTE

JH3MHIH CC IIPH3HABAT KaTO pasxojl B OTYCTA 3a JAOXOJAHTC HA PABHH 4HacTH 3a NnepHoja Ha
JAH3UHTOBHA JIOTOBOP.

2.8 Odeznenka na akrusure na Jpyxecrsoro
[lpes ¢punancosara rojnna He € U3BbLPLIBaHA 0DE3NEHKA HA AKTHBH.

B CIy4auTe, B KOHTO BB3CTAHOBMMATA CTOHHOCT HA JQJICH AKTHB € I10-HMCKA OT HErosara
Oanancona crorHocT, Damancosara CymMma Ha aKTHBa Cle/Ba jia Objie HaMaJieHa J1o pasMepa Ha
BH3CTAHOBHMATA CTOMHOCT Ha aKkTHBA, ToBa HaMaeHHEe IpeJcrasisaBa 3ary6a ot obesteHka.

BhicranoBumara CTOHHOCT NPEACTABSBA 10-BHCOKATA OT HETHATA NMPOJIAKHA 1ICHA HA JaJICH
aKTHB, DazHpaHa Ha Na3apHH YCJIOBHS, W CTOMHOCTTa B ynorpeba, Gazupana wa cerammuara
CTOMHOCT Ha MPOTrHO3ZHPAHKTE OBACLIM ITAPHYHH [IOTOLH, OYAKBAHH JIa CE MOJIYYaT OT aKTHBa B
PaMKHUTE Ha [10JIC3HHs MY CPOK HA TOJIHOCT,

3arybure 3a 00e31eHKa e pasnpee/aT B HaMaieHue Ha Sajancosara cyma Ha akTHBHTE,

2.9. OunancoBu aKTHBH

OUHAHCOBUTE AKTHBH  BKJIKOYBAT napu4HH  cpeacrsa M (I)HHZIHCOBH HHCTPYMEHTH.
MOUHAHCOBHTE aKTUBH CE€ OTHACAT KbM Pa3IHYHHATE KaTCrOpHH B 3aBHCHMOCT OT LICJITaA, C KOATO
ca l'lpH,lIOﬁHTH. ﬂpnnazmexnocm HM KbM CHOTBCTHATA KarTCropus CC lpepasriexjia KbM
BCCKH OTHCTCH IICPHO/L,

DUHAHCOBHTE aKTHBH CE TNpH3HAaBaT Ha Jlarara Ha cjaeikara.

OUHAHCOBHTE AKTUBH CE NPU3HABAT ITbPBOHAYAIHO 110 cebecTOHHOCT, KOATO ¢ Clipasc/uiHBara
CTOMHOCT Ha MJIATEHOTO BH3ME3IABAHE M CHOTBETHHTE pasxoju 1o caeakara.

OTtnucpaneTo Ha (PUHAHCOB AKTHRB C€ W3BLPUIBA, KOTaTo JIpyKecTBOTO 3ary0H KOHTPOI BLPXY
JIOTOBOPHHTE MPaBa, KOUTO ChCTABIABAT (PHHAHCOBUS AKTHB — T.€., KOTaTO ca M3TEKJIM TIpaBara

3a MOJyYaBaHe Ha NapHYHU MOTOIM, HIH € MPEXBBPJICHA 3HAYMMATA YacT OT PHCKOBETE M
H3IOJIUTE OT CODCTBEHOCTTA.

[Ipeonenka Ha BaJlyTHHTE MO3HIMA Ce W3BbPLIBA exeMeceuno. [Ipem usrorsane na 6ananca,
ce MpaBH aHaIN3 JIOKOJIKO ¢a Haluie 0OEKTHBHM JIOKA3aTe/ICTBA 38 HAMMYHETO Ha obeslenka
Ha KOHKPeTHH (DHHAHCOBM AKTHBH WIH IpynH (PMHAHCOBH aKTHBH.
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everert soand
“Eseper Codpms™ EOOA

HPHAOZKEHWA K'bM 'OAMITHWA ®HMHAHCOB OTYET (ITPOABAKEHHE)
31 aekemspn 2015 1,

2. CueroBoHa noJAHTHKA (IPOABIKEHNE)
2.9. ®unancoBH AKTHBH (HPOABLIIKEHHE)

JIuXBeHHTE IUIAIIANUSA M APYTH NAPHYHH MOTOLH, CBLP3AHH ¢ NPHTEKABAHETO Ha (JHHAHCOBH
MHCTPYMEHTH, ce oTpassasar B Orvera 3a JOXOAMTE MPH MOJYYABAHETO WM, HE3ABHCHMO OT
TOBA KaK ce onensBa danancosara cToHHOCT Ha (PHHAHCOBMS AKTHB, 38 KOHTO ¢ OTHACHT.

2.10. Marepuainn 3anacu

MarepHainuTe 3anacH BKTIOUBAT MATEPHANIH HA CKIAA / PEKIAMHH MATEPHAH, TECTEpH,
CEMILIM, M JIp., rOpHBa H cTOKH. B cebecroifHocTTa Ha MaTepHAJIHWTE 3aImacH Ce BKIIOUBAT
PasxojHuTE MO 3aKYNYBAHCTO M JPYrH, HEOOXOAMMH JI0 JIOBSXJAHE JI0 HACTOAOTO
MECTONOIOKECHHE M ChCTOAHHE / TPAHCIOPT, 3aCTPAXOBKA KAKTO JAPYrH MPeKH pa3xou/.
@DuuancoBuTe pa3zXojiM HE Ce BKIIIOYBAT B CTOHHOCTTA HA MaTepHaiHuTe 3anack. KM kpas na
BCEKM OTHETEH MEPHO/I MATCPHAIHUTE 3aA11aCH CE OLECHABAT MO MO-HACKATa 0T HCTOpHYECKaTa
IeHa M HETHA peajin3yeMa CTOHHOCT.

Koraro netnara peannsupyema CTORHOCT Ha 00e3LEeHeHH MaTEPHAIIHM 3a11ack € 110-BHCOKa OT
OanancoBaTa CTOHHOCT, HO HE MO-BHCOKA OT ceDecTOMHOCTTa - pasMKaTra ceé OTYHTA KATO
Apyru  rtekyun npuxoau B Otuera 3a goxoaute. Hernara peanusyema CroiHocT
NPE/ICTaB/IsgBA OYaKBAHATA NPOJAXKHA LEeHA HAa MaATEPHAIHWTE 3allacH, HAMalieHa ¢
OYAaKBaHHTE Pa3Xo/]H 110 npojsaxdara. B ciywail, ue marepHaiHMTE 3amacH ca Owiu Beue
00e31CHEHN /10 HETHATA WM PEATH3YEMa CTOHHOCT M B IIOCJIC/IBALLl OTHETEH IIEPHOJL C& OKaKe,
4e YCJAOBHATA JIOBENIH JI0 o0e3lenKara He ca Bede HAMIE, TO CE Bh3MPHEMAa HOBATa MM HETHA
peammsyema croiinocr. Cymara Ha BB3CTAHOBABAHETO MOXKE Aa ObJe camo /0 pasMmepa Ha
DanancoBarta CTOHHOCT HA MATEPHAIHUTE 3aMacH npeau obesleHkara.

Koncratupanure oTkIoHeHHs u jedopMmaluyu npH JOCTaBKa HA MaTCpHAIHM 3alacu cc
MPETCHAMPAT KbM JIOCTABYHKA M CE NMPEJICTABAT KATO B3EMAHE MIIH 3ab/bKeHue B Hajnanca na
Jpyxecrsoro. CpokbT 3a NpU3HABaHE MIIH OTXBBPISHE HA NpereHuusTa € jo 12 Mecena.
Cren rasu z1aTa 110 NpeleHKa Ha PHKOBOJICTBOTO € Bh3MOKHO Pa3/IHKHTE ¢¢ TpaHchopmupar
B TEKYIIL TPHXO/1 HIIH Pa3xo/l, HeMPU3HAT 32 JaHbYHH LeJIH,

JIpy)xecTBOTO onpejens pasxoaurTe 3a MATEPHAIHH 3aMiacH, KaTo M3MO0J3Ba METOja MbpBa
BXO/SLUA-IIBPBA W3XO/AILA,

KoncTpykius 3a BU3HH, BUHKE/IH, JIAMHHATH, IUIOCKOCTH 34 PEKJIAMHM TIAHA M NIPOMOIIHH Ce
OTUMTAT KaT TEeKyl] pPa3xoj|, HE3aBHCHMO OT CTOHHOCTTa MM, 3allOTO HWMaT BpeMeHcH
XapakTep, M3I0J3BaT €€ 3a 1EJIWTE HA KOHKPETHA TIPOMOLHA M [PEHACHT CTOMHOCTTA CH
H3LSJIO B pAMKHTE Ha nepuoi ot 60 jauu.

Hpu nponax<6a Ha MaTCpHAIIHUTE 3altaCH TAXHara bGanancoBa CTOHHOCT Ce IIpU3HaBa Karo
pasxo/i B 1iepuojia, B KOHTO € [MPHU3HAT CLOTBCTHHAT HPHUXO/L.
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CVerern soiand
“Eseper Codpus™ EOOA

IMPHUAOKEHHA KbM 'OAWUIIHNUA ®PUHAHCOB OTYET (ITPOABAKEHME)
31 Aexexmpn 2015 1.

2. CueroBoaHa noauTHKA (NIPOALIKEHNE)
2.10. Marepuaann 3anacu (npoasikenne)

[IpeanpuaTieTo H3NON3Ba 3a THPrOBCKH HYKIAM MOCTPH M JIPYTH TOMOIIHH PEKIAMHH
MaTepHai, ToAnoMaraim npojakdara Ha CTOKH, KOHTO HE Ca MpPCAHA3HAYEHH 33 TIO-
HaTtaThlHa npojaxda wiam Oesrarna jocraBka. Koraro croiimocTra MM € wacT OT
CTOHHOCTTA HA CTOKHTE, OTYHTAHETO MM ¢ Oe3 punancos edexr.

lIpn norpebienneTo MOCTPHTE M peKIaMHHTE MATEPHAIM C€ HPEaBaT HA KIHECHT Che
ChOTBETHHA JIOKYMCHT 3a NpejlaBaHe WM ¢ MPOTOKOJI OT YOpaBuTels Ha [epcoHana or
Otnenn Mapkeruur u THProBCKH 3a M3NOJ3BaHE 1O NpEJHA3HAYCHHE 3a [EAUTE HA
OCHOBHATA JICHHOCT Ha NPEANPHATHETO.

[IpeanpusTrero Tpancopmupa CTOKH, 3aKYNCHH 3a 1pojaxda, B OCHOBHM MaTepHaIH 3a
OCBHIICCTBABAHE HA THPIrOBCKATA H MAPKETHHIOBA JIGHHOCT, KOraTO MMa HEJOCTHI HA MOCTPH
Karo 1mpoaykTsT ce obosnauasa ¢ eruker .not for sale” (we e 3a npopaxba). Cwmara
TpaHc(OpMAalHs € Bh3MOXKHA H 33 PEKJAMHH HYK/H [PH JAHCHPAHETO HAa HOBH MPOJIYKTH, 3a
MONYJIPH3HPAHE HA MAPKHTE, BKIIOYHTEIHO M IO/IAPBIH, KATO NMPOAYKTHTE 3abIKUTEIHO
HOCST ThproBekata mapka ua Jlpyxecrsoro. Tesnm Tpanchopmaimu ca B paMKuTe Ha
0OHUAIHOTO 3a U3BBLPLIBAHATA JICHHOCT ce yTBhpXKaasar ot Ynpasurtens . Marernsuero ua
MaTCPHAIHM 3allacH 3a ONHCAHHTE HYKIH CC JIOKYMCHTHPA ChC CKJIAJOB JOKYMEHT M
MPOTOKONI MEXKAY YNpaBHTEIs M OTIOBOPHHTE CHYKHTEIH 338 MapKeTHHIOBA W ThProBcka
aedinoct ¥ obyvenue. [Ipu pa3xojBaHETO HA MATEPHATHHMTE 3aNacH 3a OCHOBHA JeiHOCT
TAXHATA OalaHcoBa CTOHHOCT CE MPH3HABA 3@ PEKJIAMEH Pasxojl, B PAMKHTE Ha YTBHPACHUS
rojuiuer Giojpker Ha Jlpyxkecrsoro. [lpeanpustueTo onpeiess 3a J0MYCTHM pasxoabT Ha
CTOKH, TPaHCHOPMHUPAHH B MaTepHaiTH 32 OCHOBHA JACHHOCT, TPEHHHMHI W TPOMONIMH H 3a
nojapsum B pasmep 10 0,5 % or HeTHus pasMep Ha NPHXOANTE OT NPOJIAKOH.

[Ipn opranusupane Ha NpoMOIHH, B KOHTO C€ JMCKOHTHpA IICHATA HA JajeH IPOJAYKT,
pasjMKara /10 HeTHATa peajlnsyeMa CTOHHOCT ce 0Tpa3siBa Karo ThpProBcka orcrbika. He ce
Jlonycka npojax0a Ha CTOKH 1oj1 ceGecToiHOoCT.

MuBenTapusanys Ha MaTtepHaiHuTe aKTHBH C NPABH HA.-MAIKO BEJIHBK T'OIHIIHO, TPEIH
M3rOTBAHE HA roaMuHug order. [Ipn KoHCTaTHpaHH B3aHMHO3AMEHSEMH Pa3IMKH CC B3CMaT
Kopurupamu onepaiuu Oe3 d¢uuancop edexr. OcTaHAIHTE KOHCTATHPAHM JIMIICH M
H3MHUIBLIM €€ OTHACAT KAaTO TEKYIL IIPUXOJL HIIH Pa3Xol.

Jluncure 1 Opak Ha MaTepHAIHM 3aIaCH, KOHTO CE JBJDKAT HA HENPEOI0IHMA CHJIA, TIPOMSAHA
Ha (PU3MKO-XMMHYHUTE CBOMCTBA, M3TEKBJ CPOK HA TNOAHOCT WM JIPYIH OIPAHHYHTENHH
YCJIOBUA, BBBEJICHH C HOPMATHBEH aKT C€ NPH3HABAT 22 CUCTOBOJCH M JIaHBYEH Pa3sXxojy B
TeKylara roauHa. JIOKYMEHTHUpPAHeTO Ha Te3H pa3sXOoAW C€ M3BBPIIBA OT KOMHUCHS, B
NPHCHCTBHETO HA OTOpU3MpaH KouTposieH oprad, Cbriacno jaeicrBalmTe HOPMATHBHH
aKTOBE, CPOKOBETE HA I'OJIHOCT Ca:

e napdromu - 36 Meceua;

e Osana ko3meTHka ¥ rpuMm — 30 Mecena;

M3BbH Te3M ciyuam, ¢ BCHYKM OCTaHAIM JIMICH M Opak ce npeoGpasysa (uHaHCOBHS
pesyJrar.
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“Eseper Copns™ EOOA

[MPUAOKEHWMA KBM 'OAMIITHWA PHMHAHCOB OTYET (INMPOABAKEHHE)
31 Aexemspu 2015 1.

2. CueroBoHa NOAUTHKA (IPOILIIKEHIE)
2.11. Bsemanusi 0T KAMEHTH

ChriacHo yTBBpCHATE BHTPELINM NPABHIIA, B3EMAHE OT KJIMEHTH C€ OTIIMCBAa M NMPOBH3KpA
100 % cnen m3tuyane na 24 Mecena oT NajeKHATA Jata ¥ Korato (MpMara ¢ npeanpHeia
BCHUKH 3aKOHHH JeAcTBMA 3a chOMpane na Biemanero. [lpes 2014r, Jlpyxecrsoto e
OTITHCANIO IIPOBH3HPAHH B3EMaHUA [IOPAJH U3TEKbJ JIABHOCTEH CPOK.

2.12. Texym 1 0TCPOMEH JAHLK

Texkymusar Janbk BBPXY JOXOJAa Ce M34MciasBa HA 6a3a JAHBUHHUTC 3aKOHH B CHJIA WIH
MPEACTONNM JIa BAA3aT B CWia KbM jarara Ha Oananca. PBKOBOJACTBOTO NEPHOIANYHO
MPEOIEHABA TO3UIUHHTE CH, OTPa3eHH B JAHBYHHTE JICKJApaiiH, 110 OTHOIICHME Ha
00CTOATEACTBA, B KOMTO MNPWIOKHMATA J@Hb4yHAa HOpMaTHBHA ypeaba e obekr Ha

HHTEPIPETALNS H OTYUTA IIPOBH3HK, KBJETO € HEODXOAMMO, 3a CYMHTE, KOMTO C€ OvaKBa ja
OBJIAT ABJDKHMH KATO JIaHBUM.

Otcpoven nanbk ce mauucnsBa no OanaHCOBHS METOA 3a BCHYKM BPEMEHHM PasiIMKH,
ABABAIH C€ MEXKY JAaHBYHHTE CTOMHOCTH HA AKTHBHTE W NMAacHBHTE M Oanancopara MM
CTOHHOCT BBB (uHancoBHTE OTYeTH. [lpH H3UMCHgBAHE HA OTCPOYEHHMTE JIAHBIH CE
H3MON3BAT JIAHBYHUTE CTABKM (3aKOHM), JICHCTBAIM KBM JlaTaTa Ha CheTassHe Ha Oanauca,
KOHTO C€ OTHACAT 3a TNEPHOJMTC HAa OYAKBAHOTO OOPATHO MNPOABICHUE HA JAHBUHMTE
BPCMECHHH Pa3/IHKH.

OrcpoueHnTe aHBYHN AKTHBH CE NPH3HABAT B CTENICHTA, B KOATO ¢ BEPOATHO HATHYHETO HA
Onjemna obnaraema neyanba, Taka ye JAHBYHHTE BPEMEHHHM Pas/IMKH ja Ob1aT H3Noa3BaHH

DUHAHCOBHAT OTYET CLAbLpIKa uud)opmaum 3a OCHOBHHMTE KOMIIOHCHTH Ha JlaHbKa — o0ma

CyMa Ha TCKYIIHA X OTCPOUECH /IAHBK, KAKTO H Bph3Kara MEx/1y pmxona/npuxona 34 JIAHLK U
Jloxojaa.

Onogsecrsasa ce 0 Cymara Ha pa3JIHKUTE, 3a KOUTO HE € MPU3HAT JaHb4yeH aKTHB MJIM TTACUB.

2.13. Tlapu u napu4HH CKBHBAJCHTH

JpyKecTBOTO OTYUMTA KaTO NMaph ¥ NMapHYHH CPEJACTBA HANMYMHUTE napu B Opoil, mapHyHu
cpejicTsa 1o DaHKOBH CMETKHM, KakTo u GankoBn osspapapTu. B Gananca osupapadrure ce
BK/IIOYBAT KATO KPATKOCPOYHO 3a/(b/DKEHHE B KATErOPHATA HAa KPATKOCPOUHNTE 3aCMH.

2.14. Kanwuran
Janosuar kanural na JIpyKecTBOTO OTPa3sBa HOMHHAIHATA CTOHHOCT HA JISIOBETE.

DHUHAHCOBMAT PE3y/ITAT BKIIOYBA TEKYIIMs 3a NMEPHOAa QUHAHCOB PesylTar, HATpynaHuTe
HEpasnpeIe/ieHu 11e4aiOn 1 HEMOKPHTH 3aryou.



everer soiand
“Eseper Codua™ EOOA

TTPUAOKEHMS KbM F'OAMILIHMSA ®MHAHCOB OTYET (IMMPOADBAKEHHE)
31 Aexenmpn 2015 1.

2 CueroBojna HOANTHKA (NPOALIIKEHHE)

2.15. Tlencuomuu i APYIH 32/IbJKEHHSI KbM NEPCOHAJA.

Eseper Codus EOOJI paspaGotsa u opmmpa nposusum 3a Bb3HAI'PAK/ICHUA Ha
CILYXKUTEIIMTE NPH nieHcuonmpane. [1pyu nenconnpane ce npuiarar jieifcTBaluyuTe B cTpaHara
pasniopenon na Konexca na tpyja.

ﬂpy)KCCTB()TO OTUYHTA KPATKOCPOYHH 3aALIIDKEHHS 110 KOMIICHCHPYEMHM OTNYCKH, Bb3HHKHAJIH
Ha 6a3a HEeW3IoJI3BaH 1JIaTeH FOJIHIICH OTHYCK B ClIy4auTe, B KOUTO C€ OYaKBa OTIYCKHTE J1a
BE3HHKBAT B PAMKHTC Ha 12 mecena CJIC/ jlatata Ha OTYCTHUA NIEPHOJL, TIPE3 KOUTO HaeTuTe
Jinla ca noIokKHIIM Tpy/la, CBBP3aH ¢ TEe3H OTITYCKH. Kpa'rxocpoquurc 3aBIDKEHHS KbM
[ICPCOHAIA BKJIIOYBAT 3aIUTaTH M COLMAIIHNA OCHI'YPOBKH,

2.16. OunancoBH NACHBH

DuHAHCOBUTE [TACHBH BKIIOYBAT OAHKOBH 3aeMH M 3a/IL/DKCHNS 110 (pHHAHCOB JIMIUHT.

DHHAHCOBHTE NMACHBH €& NPH3HABAT TOIABA, KOTATO CHIICCTBYBA JIOFOBOPHO 3a/IbIKEHHE 3a
IL1ALAHE HA MAPUYHK CYMH MM JPYT (MHAHCOB aKTHB, BCHYKH Pa3Xo/u, CBLP3aHu C JIMXBH,
ce npH3HaBaT Kato (puHaHCOBM pa3xoa B OTuera 3a OX0AUTE.

barkosnTe 3aeMu ce noa3par 3a noanomarane jelnocrra Ha JlpyxecTsoro. Besko BBHIIHO
(unancupane wim nonspane Ha GaHKOB pecype ce ChIlacyBa H 006psBA OT cOBCTREHMKA HA
KanuTaza. GHHAHCOBHTE PA3XOAM KAaTO MPEMHH, IUIATHMM TNIPH YPEKIAHE HA JBIra MW
00paTHOTO My M3KYIYBaHe ¥ TIPEKH PasXoj 1o cjenkara ce otHacsT B OT4era 3a JOXOIUTe
Ha NPHHIIATIA HA HAYHMCIICHHUCTO, IIPH U3MOJI3BAHE HA METO/1a Ha epeKTUBHATA JTHXBA.

3a/bIKEHNATA 110 d)HH&HCOB JIH3HHD C€ OLCHABAT 110 I'bPBOHAYAIHA CTOHHOCT, HAMAJICHA C
KamUTaJIOBHs €JIEMEHT HA JIM3HHIOBaTa BHOCKA.

2.17. JIpyru npoBu3HH, YCAOBHH AKTHBH K YCIOBHH HACHBH

[IpoBusuuTe, NpeiCTABIsABAIM TEKYIH 3abIUKEHHS Ha JIPYAKECTBOTO, NMPOMITHUYALH OT
MHHAIH CHOMTHS, YPeXK/IaHEeTO, HA KOETO Ce 04aKBa Ja MNOpo/H HEOOXOAMMOCT OT M3XOJSIIL
HapHYeH MOTOK OT PECYpPeH, ce NPH3HABAT KATO 3aibinkenus Ha Jpyxecrsoro. [Iposusnure
Ce NPH3HABAT TOTaBA, KOraTo €a H3ITbJIHEHH CIIC/IHUTE YCIOBHS:

. ﬂpy)KCCT BOTO HMA CCTALIHO 3a/Ib/DKCHHS B PE3YJITAT OT MHHAIU cuOnTHS

® HMAa BEPOATHOCT 3a NOIaCABaHC HA 3a{bJDKEHHETO J1a Obe HEODOXOHMM NOTOK pecypcu
3a j1a OnJie YPEACHO 3aIL/KCHHETO

e MOKe jia Obje HalnpaBeHa HaJIeA(IHa OLICHKA HA CYMAaTa Ha 3a/Ib/KEHHETO
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“Eneper Codmn” EOOA

HPHMAOKEHMA KbM F'OAMIITHHUA ®MHAHCOB OTYET (IMTPOAbAKEHWE)
31 Aexemspn 2015 1.

2 CueroBoana noanTuka (NPobIAKenNne)

2.17. /lpyru nposusnm, yCI0BHH AKTHBH H YCI0BHH NACHBH (IIPO/IhIIKeHNE)

Cymara, npu3Hata KaTo NpoBH3Ms, NPEJACTaBIsBa Haii-1o6pata npubIHIMTENHA OlLEHKA HA
HIXO/IIHTE [IAPHYHK TOTOLH OT PECYpCH. HEODXO/MMH 3a YPEXkKAAHETO HA HACTOSIIOTO
3abIDKEHHE KbM jaTtata Ha Oanauca. [Tpu onpesensnero na tasu naii-1o6pa npubausurenna
oneHka, JIpyxecTBOTO B3MMa 110/l BHMMAHHE DPHCKOBETE M CTENEHTAa Ha HECHIYPHOCT,
CBRIILTCTBAINA MHOIO OT ChOMTHATA H OOCTOATE/NCTBA, KAKTO M eeKTa OT MpoMsHATA Ha
CTOHHOCTTA HA MApPUYHUTE CPEJICTBA BHB BPEMETO, KOTaTo T€ HMAT 3HAYMTENCH edeKxT.

IpoBu3unTe Ce mperesk/iar KbM Beaka OalaHcoBa JaTa W CTOHHOCTTA MM CE KOPHIHpa, Taka
4e Jia 0TpasH Hak-jao0para npuGIM3MTEIHA OLeHKa KbM Jlatata Ha Oananca. AKo Beue He e

BCPOATHO, 4C 1Ie ¢ HEOOXO0IMM M3X0JIA1IL TTOTOK PeCypC 3a ypeXKAaaHe Ha 38/ Th/IKCHHETO, TO
NPOBH3KMATA CJIC/IBA JIa CC OTIIMIIIE,

JpyxecTBOTO He npU3HaBa YCIOBHH AKTHBH, Thil KATO NMPHU3HABAHETO WM MOXKE Ja WMa 3a
pesyJiTar NPH3HABAHETO Ha J0X0/1, KOiTO MOXKe HUKOra Aa He Objie pealu3upan.

2.18. Pasnpenenenne Ha AHBHICHTH

Pasnipesiesiennero na juBwieHTH B JIPY)KECTBOTO €€ NPH3HABA KaTO 3alb/DKCHHE BbLB
(hHHAHCOBHTE OTYETH B 1IEPHO/A, B KOHTO € 0106peHo.

2.19. Cebp3anu Jauua

3a neara Ha M3rOTBAHETO HA HACTONUIMS (PHHAHCOB OTHET COOCTBEHMKBLT Ha JlpykecTBOTO,
HCTOBHTE JIBIEPHM M aCOIMHPaHW JPYKECTBA, CHYKHTCIM HA PBLKOBOJAHM NOCTOBE M
4ICHOBETE Ha ChBETA HAa JAMPEKTOPHTE, KaKTO W OJIM3KH YIEHOBE HA TEXHHTC ceMmelicTsa,
BKJIIOYMTEIIHO M JAPYIKECTBATA, KOHTPOJIUPAHK OT BCHUKH IOPEH30POCHH JIN1a, CE CMATAT | e
TPETHpAT Karto CBbp3aHH Juua. B pamMkuTe Ha HOpMajaHara CTONAHCKAa JIEHHOCT ce
OCBIECTBABAT PEAMIA CAEIKH Che cBhp3anu Jmua. [loapobua nrdopmanus 3a onepanuure
ChC CBbP3aHH JIMIIA K caljlaTa B Kpas Ha rojunara e npejicrasena s [Ipunoxenne 27,

3. VYnpasienue Ha PUHAHCOBHS PHCK

3.1. ®akropu, nopaxaamn GUHAHCOBHA PHUCK

Heiinocrra na JlpyxecTBoTo € CBBp3aHa ¢ pejiMlia PHCKOBE, B TOBA 4MCI0 edexra OT
NpOMsHATA HA BAIYTHUTE KYPCOBE, KPEJIMTEH PHCK, JIMKBHAEH PUCK, PHCK OT NMPOMSHA Ha
OBJACHMTC NApH4HKH NOTOLM B PE3YJNTAT HA [POMAHA B [A3APHATE JIMXBEHH HUBA.

PpKoBOACTBOTO Ha JIpyXkKecTBOTO ce CTpeMH jia HAMaIH BBH3MOKHUTE HeOIArONpHUATHH
eexTy BHPXY ICHHOCTTA, CBLP3AHK C TE3H PHCKOBE.
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everet soian.
“Eneper Codma™ EOOA

MMPHAOKEHWSA KbM TOAMIIHWA @PUHAHCOB OTYET (ITPOABAKEHHE)
31 Aaexenspn 2015 1.

(B‘bB BCHYKH llPlb\())l\'CH’l!H C)'.\II-ITC Ca ITOCOMCHH B XHA. ACBA, AKO He ¢ yHoMeHaTo Apyl'())
3. VYnpasaenue na punancosus puck (npoabakenne)
3.1. ®axTopu, nopaxiamn GUHAHCOBUSI PHCK (npoabirxenne)

YipasjieHHeTo Ha pucKa ¢e H3BLPIIBA 0T (PMHAHCOBHA OT/EN Ha Hpyxecrsoro. Jleitnocrure,
CBBLP3aHH C YIPaBICHHETO HA PHCKA, MaKap M J1a He ca (OpPMYIHpPaHH ITHCMEHO, UMAT 34 1el
ia MOKPHAT crienHdHunn 061acTH, KaTo BATYTEH PHCK, JIMXBCH PHCK. KPEAMTCH HCK M
JIHKBH/ICH PHCK.

a) Basyren puck

Bbirapust e ocHOBHMAT nasap Ha JIpy’ecTBOTO KaTo ChINECTBEHATA YACT OT CACIKHTE Ce
H3BLPIIBA B MECTHA BANyTa, KOATO € (puKcHpana kuM erpo (1 espo ce papussa na 1.95583
niepa). OcHOBHUTE A0CTaBYMIM Ha JIPY)KECTBOTO Ca UYKJACCTPAHHM JMUA KATO CACTKHTE ¢

TAX Ca NCHOMHHHMPAHH B eBPO. [0 TO3M HauMH, PHCKBT OT NPOMAHA HA BATYTHHUTE KYPCOBE €
OrpaHHyeH.

PrkoBojIcTBOTO Ha JIpyXecTBOTO He OuakBa (DMKCHPAHHAT KYPC Ha 7€Ba KbM EBpPOTO Ja ce
NPOMCHH I1pe3 cre/Baiara pUHAHCOBA rOANHA

6) Kpeanren puck

Teprosekute B3emanns Ha JIpy’KecTBOTO ce yNpas/IsBaT aKTHBHO OT PHKOBOJCTBOTO, TaKa ye
jia ce M30erHe KOHLUCHTPAUMATA HA KPEAHTEH PHCK. BCHUKH KpeMTHH NEpHOAM HA TOTeMH
K/IHEHTH Ca ONIPCAC/ICHH C/IE/l MPCIH3EH AHATH3 ¥ H3TOTBAHE HA KPCAMTHO JIOCHE HA BCCKH
KJIMEHT TMOOTACAHO. B I0MbIHEHHE 3HAYHTENIHA YACT OT NPOJAKOHTE HA MO-MASKH KIMEHTH
CC U3BLPINBAT C HAIOMKEH ILUIATEX C 1€/l HAMAISBAHE HA KPEAHTHHS PHCK

[TapyuaiuTe Tpansakimy ce H3BLPIIBAT ¢ (PHHAHCOBH HHCTHTYIIHH C BHCOK KPEMTCH PCHTHHI.
B) JlukBuaen puck

l'lpennasuuno*ro YUPapJICHHC HA JIHKBHIHHSA PHCK IIpejinosiara [MOAABPIKAHETO HA JOCTATHYHO
[apU4HHU CPeJICTBA 3a [TIOKPHBAHE Ha TCKYHUIH HYXK/IH W pasiUIatiaiis ¢ JJOCTABYMIN,

Tabanuara no-nomy amanuzupa Qunancosute nacHsn Ha JIPYXKECTBOTO B CHOTBETHHTE
NAJCKHH TPy Ha Oasara Ha OCTABALLMST NMEPHO OT CHETOROJHHS BANaHC KbM najekKHara
nata ma jorosopa. Onosecrenute B TabNMIATA CYMM €a JIOTOBOPEHHTE HEIMCKOHTHPAHH
napuuny noton. Canja, KOMTO ca JIBIDKMMH 10 12 Mecena ce paBHSBAT HA GalaHCOBATa MM
CTOHHOCT, Thif KaTo ePeKTHT OT JIHCKOHTHPAHETO € HEIHAYUTENICH.
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everer soiand
“Eseper Codus™ EOOA

IMPUAOKEHMSA KbM F'OAWMIIHWA ®UHAHCOB OTYET (IPOABAKEHWE)
31 Acxemspu 2015 1.

(B’bB BCIHYKH TPHAOMCHIA CYMHTE €4 HOCOYECHH B XHA. ACBA, AKO HE € YoomMeHnaTo ;\p)!l‘o)

3 Vnpasaenue na GpuHancoBus puck (NpoabiKenne)
3.1 ®axrtopm, nopaxaanmy GUHAHCOBHS PHEK (MPOABIACHNE)
B) JInkBuwien puck (npoanrkenne)

Ho3 4-6 7-12 Mexay Mexay obmo

Mec. Mec. Mec. Iln2r. 2usr.

Kum 31 pexemspu 2014

TBproBeku U Ipyru 3aabIoKeHHs 2,069 - - - - 2,069
3ajbiokenns 3a (PUHAHCOB JTH3HHT 8 8 % 28 - 51
M JIMXBEHH IJIAIAHHS

Kbm 31 nekemspn 2015

Teproeeku H APYru 3a/tb/DKEHHs 1,116 - - - - L1116
3ajbmKenns 3a QUHAHCOB JTH3NHT 6 7 11 4 - 28

r) Jinxsem puck

Hp)’)l(CCT BOTO HE € H3JIOXKCHO HA JIMXBEH PHCK, CBbLP3aH C MOJIYUYCHH 3aeMH.

[lormrrka wa JIpy&ecTBOTO € Ja CKIOMBA JIOFOBOPH 3a 33€MH C JIMXBEHH MIPOLIEHTH,
(pUKCHPaHK KbM Ma3apHu JTMXBEHH TIPOLICHTH. BCHUKH SKCTIO3HIIHHU Ce C/IE/IST CTPHKTHO.

3.2 Vnpasienue Ha KAanHTAIOBATA CTPYKTYpa

Leanre Ha JIpy)KeCTBOTO NpH ynpasieHHE Ha KanuTtama ca Jia 3aluTsaT crocobHOCTTa Ha
Jlpy»ecTBOTO J1a NPO/TLIKK KATO JEHCTBAINO NMPEIPHATHE ¢ e JIa OCHIYPH BL3BPBIAEMOCT

3a coDCTBEHHIIMTE H NOAALPIKAHE HA ONTHMAa/IHA KallHTaloBa CTPYKTYpa, 3a Jila c¢ HaMmallu
LCHATA Ha KanuTala.

JpyxecTsoTo KOHTpoNMpa Kanutana Ha 0asa Ha KOeMIEHT HA 3a/UrLKHSIOCT. To3M
KOSHIMEHT C€ M3YHC/IABA KATO HETHHS JBJI e pasjein Ha obums Kanuran. Hernus auar ce
M3YHCIIABA KAaTO OT OOIMTe 3aAb/keHusTa B Gananca ce NMpUCNAIHAT MApHTE W NapHYHHTE
exBUBaICHTH. OBLMAT KaNUTa! ce M3UHCINBA KaTo ,,cOOCTBEHMS KanuTan”, KaKTo € MOKa3aH B
CYeTOBOIHMA Dasanc, ce crbepe ¢ HeTHHSA JIBJIT.

Koepuumentsr na 3ajurbkasioct kbuM 31 gekemspu 2015 r. 1 2014 r. e KakTo cie/sa;

31.12.2015r. 31.12.2014 r.

O6mo 3aabKeHns 2,093 2,840
Hamanenu ¢: mapy ¥ napuyHu eKBHBAJICHTH (542) (238)
Heren apar 1,551 2,602
O06110 cobeTBeH KanuTan 1,538 1.411
O6mmo xanuran 3,089 4,013
Koepnunenr na 3apasaxnsiocr 0.50 0.65




everer soian.
“Eseper Codpma™ EOOA

[TPHAOKEHMA K'BM F'OAMILIHUA OHMHAHCOB OTYET (IMMPOABAKEHHE)
31 aexemspn 2015 1.,

(B‘bB BCHYKH ITPHAOKRCHMA CYMIITC €A ITOCOYECHIT B XHA. ACBA, AKO 1I1C ¢ YIoOMEHATO ;\P}"l'())
4. 3HaunMu CHETOBOAHH HPHOIMINTEIHN OUEHKH | NPEHeHKH

ﬂpnﬁnmmcmlme CHETOBOJIHH OICHKH M [IPCLUECHKH C€ Npepa3riiexiar HelpeKbCcHaTo # ce
OCHOBaBaT HAa HCTOPHYECKH OITHT H JApYyrd (bax'ropu, BKJIIOYHTEJIHO OvakBaHe 3a Objeim
C’bﬁHTHﬂ, 32 KOWTO CC€ CMmATa, 4€ Ca OCHOBATCIHH TIpH Ch3Ja/ieHuTe obcTosTesncTra.
OcHOBATEIHOCTTA HA TE3H OLICHKH Ce Nperjiexia peJoBHo.

pr)KCCTBOTO H3BBLPLIBA ﬂpHﬁJlH'SHTCJIHM OLUCHKH H TIPEHEHKH 3a MHCJIHTC Ha CHETOBO/HOTO
OTHYUTAHC W OMNOBECTABAHC, KOMTO MOrar jia c¢ pasju4asar oT d)axmqecxnm pe3yaTaTH.
3HaUHMHTE CYHCTOBOJIHH an6HH3HT€JIHH OLCHKH, [pPH KOMTO HMa 3HAYHUTCICH PHUCK OT
nocneasata ChieCTBCHA KOPECKIHA Ha GanancoBUTE CTOMHOCTH HA AKTHUBUTE U [IACHBHTE, Cca
JAHCKYTHPaHH NMo-1011Y:

(a) Tecroge 3a oDe3eHKa HA HETEKYIIH AKTHEH

JpyKeCTBOTO NPOBEPH /M WHBECTHIIHUTE B HETEKYLIMTE aKTHBH MOUIEKAT Ha 00C3LCHKA, B
CHOTBETCTBHE ChC CYETOBOAHATA NnojuTHka Ha JlpyxecTtBoro. Bh3craHoBUMATA CTOMHOCT Ha
resepupai napuyni noroun exmuuum (I'THIE) ce onpenens na 6asa usumcnenwe Ha
croiiHocTTa UM B ynorpeba. Ilpes ¢punancosara 2014 r, ne e npusnara obesunenxa.

(6) Obesnenka na B3eMaHHS H MATCPHAIHN 3ATIACH

Ha Ga3a nasmusara mudopmaius phKOBOIICTBOTO ¢ HANPABHIIO OLCHKA Ha ObJCIINTE NApHYHH
NOTOLM OT B3eMaHua OT KiaHeHTH. [1pes roaunara ca oTnHcanu MpOBH3NUPAHH B3EMaHHs MOpaju
M3TEKbIT 5 TOJ1. IABHOCTEH CPOK.

PBbKOBOJICTBOTO ClI€/IH HATHYHOCTHTE Ha MATEPHAITHUTE 3aracH | € BHBCIIO TIPOLCAYPH, 3a Jia

HAMAIH PUCKA OT H3IMIIHK Wi 0De3BHIKEHM MaTepHainM 3anacH. Hanuuuure nosuumm ce
nperjexiar ¥ ce Opakysar, KOraro € HeoOX0JAUMO.
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“Eseper Codpns” EOOA

[MPHMAOKEHMA KbM N'OAWULUHWA @PHHAHCOB OTYET (TTPOABAKEHME)

31 Aexenspir 2015 1.

everel soiam.

(B'bB BCHYUKH TTPHAOKCHIA CYMHTEC €A IMTOCOYMEHH B XHA. ACBA, AKO HC ¢ yioMmenaro ,\p)’l‘())

5. Herexkymm marepuajHu aKTHBH

Kobwm 1 sinyapu 2014 r.
Oryerna croifHoCT
Harpynauna amopruzaums
basxancosa croiinocr

3a2014 1.

Hawanuo canjo Ganancosa cToiHoCT
Hosonpuioburn akTHeH

Ornucann (no 6anancosa cToiHOCT)
Hauucnena amoprusanus 3a rojuHara
Kpaiino cano 6anancosa cToiiHoCT

Kuwm 31 nexemspn 2014 1.
OryerHa cToMHOCT
Harpynana amoprusanus
baaauncosa croiinoer

3a 201571,

Hauvamo canno 6anancosa croifnoct
HoBonpuaobur akrusu

Hauucnena amopruszanus 3a roaunara
Kpaiino casno 6anancosa eroitnocr

Kum 31 pexemspu 2015 1.

OruerHa cToiHOCT
Harpynana amoprusanus
BasancoBa croiinocr

JpyKecTBOTO MMa aKTHBM - TPAHCMOPTHH CPEJCTBA, MOJIYYEHH Bb3 OCHOBA HA JOTOBOPH 3a

(hMHAHCOB NIM3HHT, KAKTO ClIe/Ba:

3emn  Mmorn Mammnu, Astomo- Jlpyrm O6mo
ChOpPh- onam
REHMSL
3 532 55 318 161 1,069
- (163) 40)  (204)  (118) (525)
3 369 15 114 43 544
3 369 15 114 43 544
- - 9 23 9 41
. 3 3 (9) (2) an
i (21) (10) (41) (7) __ (89)
3 348 14 87 33 485
3 532 58 221 157 971
- (184) (44) (134) (124) (486)
3 348 14 87 33 485
3 348 14 87 33 485
& & 7 9 - 16
- (22) (7 (30) (16)  (75)
3 326 14 66 17 426
3 532 66 230 157 988
- (206) (52)  (164)  (140) (562)
3 327 15 56 25 426

Oruerna CTOHHOCT: KANUTATH3HPaH (PUHAHCOB JIHIHAT

Harpynana amopruzanus
Banancosa croiinocr

31.12.2015r.  31.12.2014 1.
89 89

(37) (19)

52 70
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everet soiand
“Eseper Copus” EOOA

[TPHIAOKEHMA K'bM 'OAMTHHMA @HMHAHCOB OTYET (MPOADBAKEHWE)
31 aexemspn 2015 .,

(B'bn BCHYKH HPHAOKCHIIH CYMITE €A NOCOYCHH B XHA, ACBA, AKO HC € yrnosmeHato ;\P)TO)
6. Herexkymmn HeMarepHaAJIHH AMOPTHIHPYEMH AKTHBYH
IIporpaMum NpoayKTn

Kbz 1 anyapu 2014 r.

OryeTHa croiHocT 27
Harpynauna amopruzaims (26)
basancosa croitnocr 1
3a 2014 r.

Hauanuo canjio 6anascona cToiHOCT 1
Hosonpuodutn -
Ornucanu (no Ganancosa cToHHOCT) -
AMOpTH3aLHN (1)

Kpaitno camio na 6asmancoBara croiinocr

KoM 31 nekemspu 2014 .

OTruerna croiHoCT 27
Harpynana amopruszanus (27)
banaucosa croiinocr -

3a2015r.

Hauanuo canjo na Ganancosara croinoct
Hosonpumoburn

AMOpTH3aLHA

Kpaiino caro na 6aaancosara croiinocr

Ny N

Kbm 31 nexemspu 2015

OtuerHa cToiinocT 29
Harpynana amoprusanus (27)
basancosa croiinocr 2

7. JIusuur

Kbm 31 nexemspu 2015 r. JIpyKecTBOTO MMa HeTHpH AOTOBOpa 3a (PMHAHCOB JIM3MHI, KATO
TPH OT TAX mnpHkmousat rpe3 cenremepu 2016 r. Kpaiinuar cpok 3a noracssaHe Ha
NOCIIC/IHUA JIM3HHIOB j0roBop € Mecenl 1o 2017 r. AkTuBuTe ca BKIIOYEHH B rpynara Ha
“Herekymu marepuanun aktusn”™ — asromodnu (Ipunoxenne 5).
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everet sofian.
“Eneper Codua” EOOA

MPHAOKREHHA KbM F'OAMIITHWA ®PMHAHCOB OTYET (ITPOABAKEHME)
31 aexemspn 2015 1.

(B'bB BCHYKI ITPHAOKCHHA CYMHATE €A HOCOYMCHH B XA, ACBA, AKO HE € YIHOMCHATO Ap}'l‘())
7. Jlmzuur (npoabikenne)

bhenmmTe MHHMMAIHA JIM3HHIOBH Tinamanys ksMm 31 iexkemepu 2015 r. ca kakTo ciejsa:

Mo 1 roguna Or 1 10 3 roaunn Obmo
JIM3MHTOBH nalanmus 25 4 29
JluckonTnpane (1) - (1)
Herna nacrosima croiinocr 24 4 28

JInzunrosure AOTrOBOpH  BKIKOYBAT (buxcnpalm JIH3HHI'OBH  ILIAlIAHHsT W ONIHA 34
upmxoﬁusaue Ha COOCTBEHOCT B Kpas Ha CpOoKa Ha JIM3MHIra. JInzuurosure JAOTOROPH ca
HEOTMEHACMH, HO HE CH/ILPIKAT JAPYIH OIPAHHYECHHS,

8. Marepuajann 3anacu

31.12.2015 r. 31.12.2014 r.

Marepuann 55 35
CTOKM Ha CKaj 570 656
Croku na nsr 187 186

812 877

Marepuannte Ha CKJIAJL MPE/ICTARIABAT PEKJIaMHH MaTepHaly, TECTEPH M CEMIUIH, KaKTO M
FOPHBO B pesepBoapute Ha ciyxebnuTe apToMoOmH. CTOKMTE HA CKIIA/ €A 3aI0KEHH KaTo
obe3neyenus 1o I0roBOp 3a PEBOIBHPAILA KPEAHTHA JIMHUS B 110132 Ha YHUKpeauT Bynbank.
CrokuTe Ha MbT npejicTaBngBaT (hakTypHpaHu Mpes NMPEIX0AeH OTYCTEH IICPHOJ CTOKH,

KOHTO Ca MOCTBLITHIIM B CKJIaJa NMpe3 clie/iBams.
9. Tobprosexu B3eMaHust

Crpylcrypa’ra Ha THProBCKHTC B3CMaHHA I'. UMa CIIC/IHHA BH/L:

31.12.2015 v, 31.12.2014 1.

Twproeckyn BzemMaHus 1,794 2,525
[Tpuxoam 3a 2014, pakrypupann 2015 - 39
Hawmanenue c obesnenka Ha B3eManusra (1) -
Tuproseku B3emManus 1,793 2,564

Baemanugra ca ¢ nanex mexy 3 u 60 IHH KaTo B HOPMAIHUS CH KPEJHTEH MEPHO TC He
ChabpKar eeKTHBHA THXBA.
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everert soand
“Eseper Codpus” EOOA

[TPHMAOKEHWA KbM M'OAMIITHHWA ®PHMHAHCOB OTYET (ITPOABAKEHHE)
31 aexemspi 2015 1.

(B‘bl! BCHYRII HPHAOKCHHA CYMIITC Ca ITOCOYCHT B XHA. A€BA, AKO HE € YHOMCHATO ,\P)’l'())

9. Toprosexkn B3emanus (NpoAb/KeHNIE)

I[lpe3 ¢unancopara rojamsa e HanpaBeHa NPOBH3MA HA THPIOBCKO Biemane. OTnHcaHw
MPOBH3HPAHH B3EMAHHA C H3TEKBJI JaBHOCTEH CPOK HsIMA.

3a BCEKM KJIMCHT ¢ HANPABEH NPENH3eH aHATH3 HA CPEAHOMECEUHMTE TUIAIAHUS, B3 OCHOBA
Ha KOHTO Ca ONpPE/IENCHH KPEJMTHH JTHMHTH. AKTYAlH3alMs HA THPrOBCKHTE B3CMaHMs ce
[IpaBH HA BCEKH TPH Mecela. PHKoBOACTBOTO Ha J[pyKeCTBOTO MAKCHMANIHO € OrpaHH4YHIIO0
KPE/IMTHHS PUCK M € pa3paboTuiio npoLe/lypH 3a CpovHO chOMpaHe Ha B3eManusTa.

[Ipes rojmMuara ca W3BLPIIEHH CACHKH CHC CBBP3aHM aMua U kbm  31,12.2015 r. mama
HETIOTaceHH B3CMaHMs OT JIPYIUTE JIPYIKECTBA B rpynara.

10.  Orcpouenn JaHbYHH AKTHBH

Otrcpouennre anbilH ce H3YMCIABAT NPH [PHIaraHe Ha OAaHCOBHA METOJ NpH eheKTHBHA
nanpyuna craska (EZIC) ot 10 % (2014 r.: 10 %).
[Tpomsinara B OTCPOMEHHTE JaHBIM € KAKTO CleBa:

31.12.2015 r. 31.12.2014 r.

B nawanoro na roaunara 23 20
[Ipuxon /(pazxon) B oTyeTa 3a BCeOOXBATHHS JIOXO/L (11) S
B kpasi na ropunara 12 23

31.12.2015 r. 31.12.2014 r.

Orcpouenn JIaubilH, KOHTO 1ie ObaT Bh3CTAHOBEHH 1 4
cien noseve o1 12 Mecena
Orcpouenyt aubiy, KOUTO 1€ OBJAT BH3CTAHOBEHH B 11 19

pamkuTe Ha 12 mMecena

12 23

OtcpoueHnTe Janblu B CHETOBOAHMSA Oananc, KakTo 1 edexra UM B 0THETA 3a JIOXOJMTE ca
OTYETEHHM, KAKTO CJIe/IBA;

Orepouenn fanbun 31.12.2015rv.  Tlpwuxona/ 31.12.2014 r.

(pa3xon) B
OB/1

Orepoyuen fanb4en aKTHB:

IIpoBH3HH 3a NCHCHH M OTIIYCKH 3 (1) 4
[TpoBu3uH 3a HeM3NIaATeHH 8 (11) 19
Bh3HAIPAKIICHHS

Obe3lienKa Ha B3eMaHUs 1 1 -
Or1cpouen 1aHBYCH AKTHB 12 - 23
Ipuxoa/ (pazxon) 8 OBJL - (11) -
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everer soiand
“Epeper Codus™ FOOA

MPHAOKEHHWA KbM N'OAHUIIHKMA ®HMHAHCOB OTYET (ITPOABAKEHHE)
31 Aexkemnpn 2015 1,

(B'bl! BCHYKH HPHAOKCHNA CYMHTE Ca ITOCOYCHN B XHA. A€BA, aKO HE ¢ yranoMenaTo .\P}'TO)

11. lpyru B3emanus
31.12.2015r. 31.12.2014 r.

IIpeannarenu pasxojn 11 11
Jlpyrn nedbnropexn B3emanus B T.4.
B3emanus oT 1010TYETHH JIHIIA - 5
Bsemanus 1o rapanimm 11 15
Hanoxen nnarex 1 5
JlocTaBunim no aBaicu 5 14
CobieOnu B3emManus 12 12
Pa3iuky B JIOCTABKUTE HA CTOKH 1 1
44 63

CnpaaemmBaTa CTOHHOCT Ha TE3H KpaTKoCpOYHH aKTHBH HE € ONPE/Ciiiia 3a BCCKH aKTHB 110

OT/ICNIHO, THH Karo ce cuura, 4we OanaHcoBaTa MM CTOHHOCT /JaBa peasiHa (pejcTaBa 3a
TAXHATA CIPABEINBA CTOHHOCT.

12. TMapumunu cpeacrsa

JIpy’KecTBOTO noxa3sa M3NON3BaHHA OBBPApadT KaTo NapuuyeH NOTOK OT  (huHaHCOBA
aeitoet B Otyera 3a napuunute noroun. Kem 31.12.2015 JlpyxKecTBOTO HAMA 3a(bIIKCHHSA
10 OTHycHaTHs OBLPApadT.

31.12.2015v.  31.12.2014 1.

[Tapuunn cpescrea B Ganku 537 231
[Mapuunn cpesictra B Hpoit 5 7
542 238

Obcnyxkpamara danka na Jlpyxecrsoro e Yuukpeant bynbank ¢ kpeauren peiituinr BB+
KbM Kpas Ha TEKymara Ccropeil MexyHapoaHnara pedtuHrosa xomuanus Craujgapi euj
[Tynpc.

[Tapuunn cpecTsa U napuyHK CKBHBAJICHTH Ca JICHOMHHHUPAHH H3IAJIO B JIEBa.

13. Kanwuran

Ennonnyen cobersennk Ha JlpykecrBoto ¢ .Eseper Murepueursuba J1.0.0. JhoGuaua™
JIta., Jlobnaua, Crosenust.

[Ipes 2015 r. e u3nnaren JUBHACHT MO PElICHHE HA COOCTBeHHMKA B pasMep Ha 160 XuiLis.
(2014 r. 79 xun. ns.). Kpm 31.12.2015 perucrpupanust kanuran nwa Jpyxkecrsoro ¢ 60
XW1.JB. BeHYKkH npoMenn B coOCTBEHMS KalMTal ca MOCOYMEHH M0ApodHO B oTyera 3a
IPOMCHH B CODCTBEHMS KanuTAa.
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everert soand
“Iiseper Codpua™ EOOA

IMPHUAOKEHMA KbM 'OAMIITHWA ®PHMHAHCOB OTYET (ITPOA bAZKEHME)
31 Aexenmpn 2015 1.

(B'!)B BCHYKH llpl’l.\O'lKCHlUl CYMHTC €A ITOCOYMEHH B XITA, ACBA, AKO HC ¢ YioMenaTo .‘\p)-'l"O)
14. JIsarocpounn ¢punancoBn nacuen

31.12.2015 . 31.12.2014 r.

3aabaKenus 1o (PHHAHCOB JIM3HHT — JbATOCPOUHA 4 28
yacT

4 38

CnpaBezumBaTa CTOHHOCT Ha ABITOCPOHHHUTE (l)HHaHCOBH NAacHBH € KaKTo cie/Ba:;

31.12.2014 r. 31.12.2013 r.

3ajtbioKeHus 110 GUHAHCOB JIM3HHT — BJITOCPOYHA 4 28
qacT

4 28

Cripase/uimBata CTOMHOCT Ha JBJIrOCPOYHHTE [NACHBH € ONPE/eeHa [OCPEJACTBOM
M3YMCIIABAHETO HA HACTOALATA UM CTOHHOCT KbM JlaTaTa Ha Oananca, upe3 H3MOA3BaHETO HA
Mmeroja Ha edexrtuBHata jguxBa. B OTuera 3a J0XOAMTE HE €A OTPA3CHH NPOMEHHTE B
CripaBe/UIHBaTa CTOMHOCT HA JBIrOCPOYHHUTE IACHBH, Thil Karo B Dananca Ha JlpyxecteoTo
TE Ca OTPA3CHH 110 AMOPTH3HPYEMA CTOHHOCT,

15. Kparkocpounn punancosu nacusu

31.12.2015 r. 31.12.2014 r.

Texyma yact o1 ABJIrocpouHy GUHAHCOBY NACHBH 24 23
/punancon auzunr/

24 23

[Tpes 2015 r, JIpykecTBOTO Npo/ibiKaBsa jia 10J138a JICBOB OBBPJPAdT ¢ paspeiieH JHMHUT OT
500 xua. 8. m obesnevyeH chbe marepuannyu 3anaca. Ilo cBosra chimHoct, (PUPMEHUST
oBbpapadT npejacrasissa kparkocpoye ¢unancos macus. Kem 31.12.2015 r, Jlpyxecreoro
HAMA 3a/IbJDKEHHE 110 TO3H BHJI DAHKOB KPEJIHT .

16. Tlepconan

16.1 Pa3xonm 3a nepconana

2015 1. 2014 r.
Pa3xozn 3a 3annartu (1.036) (1,250)
Pa3xonu 3a colmannn OCHTYPOBKH (148) (161)
(1,184) (1,411)
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everer soian.
“Eneper Codpma”™ EOOA

HPUAOKEHWSA KbM F'OAWILIHWSA ®MHAHCOB OTYET (TMTPOABAKEHUE)
31 Aexenppu 2015 1.

(B'bn BCHYKH HPHAOKRECHNA CYMHTE CA IOCOYCHH B XHA. ACBA, aKO HE ¢ YIHOMEHATO ;\p)’l'())
16. Tlepconasa (npoab/ikene)

16.2 3aabKennst KbM HEPCOHATA W OCHTYPHTEIHN HHCTHTYIHH

31.12.2015 . 31.12.2014 1.

3abiKeHus 3a 3anaTH KbM lepcoHana 125 170
3atb/DKCHIS 110 HEM3NOA3BAHH OTITYCKH 5 8
3abIKEHHS 32 COLHATHH OCHTYPOBKH 56 59

186 237

Msnanamanero Ha meHcMu octasa 3ajbikenne Ha Hanmonanuus OCHIYPHMTENICH HHCTHTYT.
JpyXecTBOTO Niama JaHbK BBPXY AOXOMA HA (DHIMMECKH JMIA, BHOCKH 334 COLMATHO H
3/IpaBHO OCHTYPABAHE, KAKTO M 33 “YHHBEpCaleH neHcHoHeH (Goua”, chrnacHo jeiicTpamara
B CTpaHata HopmartuBHa ypeaba. Pasxopute 3a NEHCHOHHO OCHIypABAaHE ce NPH3HABAT B
OTHETA 3a JIOXO/IHTE 3a NePHOJIA, 3a KOHTO Ce OTHACHT.

17. Touprosexu 3aabikenus

31.12.2015 r. 31.12.2014 r.

Toproeeku 3abKenus 1,116 613

He ca npencrasenn cnpase ey cToifHOCTH Ha TBPTrOBCKHTE M JIPYTH 3a/Ib/KCHMS, Thil KaTo
Hopaj  KparkoCpouHHs MM Xapakrep, pPBKOBOACTBOTO Ha JpyXecTBOTO cumTa, ue
CTOMHOCTHTE, 10 KOHTO T€ ¢a NpeicTaBeHy B Gatanca, oTpazasat NpHOIMIMTENIHO TAXHATA
CIIpaBe/uUIHBa CTOHHOCT.

18. Jlpyru saabiokenus

31.12.2015 r. 31.12.2014 r.
3a1bIIKEHNS KbM KIMEHTH 34 JIONbIHUTEIHHI
THPrOBCKH OTCTBITKH 3a MOCTUTHATH 00OPOTH

2015/2014 r. , pakrypupanu cnen 31.12.2015/2014 101 54

3abIKEHHA KbM JIOCTABYHLIK 3a YCIYTH

daxrypupann cnex 31.12.2013/2012 r. 75 76

JUIC 3a m. iexkemspu 2013/2012 1. 182 286

HApyrn 2 4
360 420
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everer soian.
“Eseper Cogun™ EOOA

[TPUAOKEHMSA KbM F'OAMIIHWA PMHAHCOB OTYET (TTPOA bAZKEHME)
3 Acexkenspn 2015 r.

(B'bB BCHYKIT Ilpll;\())l\'(.‘llllﬂ C)’.\llfl'c CA TTOCO4CHN B XHA. ACBA, AKO HE ¢ VOHOMCHATO .\p}'l'())
19. Tiposusun 3a o6e3merenns npn HEHCHOHUpAHE

Jpy*eCTBOTO HE MPaBU BHOCKH KBbM 3THKUTEIHH HIH NOOPOBOIIHE NEHCHOHHH (dhonaose.
Cornacno Kozekca ma tpyna, paboTosaTeNIAT € JUIbKeH Ja M3IUIATH Ha CIYKHUTEIIHTE
obesmerenue npu NICHCHOHMpPaHe B pasMep Mexty 2 uiam 6 (B 3aBUCHMOCT OT TPYJIOBHA CTaXK

B JIpy:KecTBOTO) GpPYTHH MECEHUHM 3aIIATH KBM MOMEHTA HA NPEKpaTABAHE HA TPYJIOBUSA
JOTOBOP.

20. Tpwnxoam ot npoaaxtn

2015 1. 2014 1.

[Iponaxbu na cenexTusna ko3meTHKa 7.144 12,770
IIposax6u na macosa Ko3mMeTHKA 2.906 2,771
OTCTHIKH 32 IOCTHIHAT THPrOBCKH obopot (948) (1,467)
9,102 14,074

21. Pazxoam 3a marepuaian

Pasxoxure 3a MaTCpHAIIM Ca pasz/ie;iCHH B OGIHH, KOHTO C€ OTHaCAT 3a JPYKECTBOTO KaTo
A0 H JIMPEKTHH, KOUTO CE€ OTHACAT JAHPEKTHO KbM MapKHTe.

2015 . 2014 r.
CebecToifHOCT Ha POJANCHH CTOKH (6,300) (10,966)
O6mm pasxozm 3a marepuann (61) (85)
Pa3xosn 3a marepuanm 1o Mapku (426) (533)
(6,787) (11,584)

22. Pa3xoam 32 BBHUIHN yCayrn

Crpykrypara Ha pa3xojuTe 3a BHHUIHK YCIYIH ¢ OpraHmMsHpana Kkato ooy /paznpenensemu/
W PasXoJiH, CBbP3aHH JIMPEKTHO C MAPKUTE M UMA CICAHMS BHL:

2015 . 2014 r.

OB pa3xo/iu 3a BEHIIHK yCayTH (247) (305)
Pasxozm 3a BeHIIEKM yenyry no Mapku (404) (270)
(651) (575)
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| , everer soian.
“Eseper Copus™ EOOA

HNMPHAOKEHNSA KbM TOAMLLHWA ®PUHAHCOB OTYET (IMTPOABAKEHUE)
31 aexemppn 2015 .

(B'bB BCHHKH HNPHAOMKCHNY CYMITC Ca ITOCOYCHH B XHA. ACBA, aKO HE € VHOMCHATO AP)'I'O)

23. JIpyru pasxoan

Crpykrypara na Apyru pasxojure e opraHusupana karo oGium /pasnpesiessiemu/ H pasxos,
CBBP3aHy JIMPEKTHO C MAPKHTE (NPEIMMHO KOMAHAMPOBKH) H HMa CC/HHSA BHIL:

2015 1. 2014 r.
Jlpyru pasxozu - 06w (16) (59)
Hpyru pasxoam no Mapku (69) (58)
(85) (117)
24. dupaHCOBH Pa3zXoaM
2015 1. 2014 r.
Paixo/m 3a iMXBH, CBLP3aHA C:
- (huHaHCOB JIH3HHT (2) (2)
- JTAXBH 110 OBLPApadT (4) (4)
Pa3xoym 3a iMxBH (6) (6)
Pa3xomm o1 1npomsHa Ha BATYTHHTE KypcoBe (4) (6)
DUHAHCOBH PA3X0aN (10) (12)
25. OuHAHCOBH NPHXOAH
2015 1. 2014 r.
[Tpuxonm o1 npoMsina Ha BATYTHHTE KYPCOBE - -
26. Pa3xoau 3a janbumn
2015 . 2014 r.
Texym nanbk 23 45
OTcpoueH# Janbiy — pasxon/(npuxos) 10 (3)
33 42

JlaHbKbT BHPXY CUCTOBOAHMA pe3yatar Ha JIpyKecTBOTO npeau obnaraHe ¢ JAHBLH ce
pasinyaBa OT TEOPETHYHATA CyMa, KOATO OH Ce [10/1y4HIa NPy NPHIAraHeTo Ha NpUIoKUMAara
JIlaHbYHAa CTaBKa, KAKTO C/IC/IBa:

2015 1. 2014 r.
IMeyanba npean ganbun 321 320
Jlansk npu nanbuna craska 10% 32 32
Jlanbuen edext na HenpuzHATH pazxoam 3a
JAHBbYHH 1(e/TH | 10
Pasxox 3a nansk 33 42
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| everer soiand
“Eneper Codma” EOOA

[MPHAOKEHMSA KbM F'OAULLIHWUA ®UHAHCOB OTY ET (ITPOABAKEHWE)
31 Aekemspi 2015 1.

(B’bl! BCHYKH HPHAOKCH IS CYMMTC Ca ITOCOYCHN B XHA. ACBA, 2KO He ¢ VIIOMCHATO .\p)’l'())

26. Pa3xoau 3a ranbum (npoasirkenne)

Jlanbunute ciyxGu mMorar no Besko Bpeme ja IIPOBEPAT OTHETUTE W PErHCTPHTE 3a METTE
HNOCACOBATCIIHK TO/IMHM OT OTHETHHMS JIAHBYEH TNEPHOA M JIa HAIOXKAT JOMBIHHTENHH
AGHBUHH akTOBE WM I00H. Ha PukoBojicTBOTO Ha JIpYyRECTBOTO He ca W3BECTHM

00CTOATENICTBA, KOHTO BHXa MOTJIM 14 I0BEIAT [0 Bb3HHKBAHE HA CHILCCTBEHH 3/ bIDKEHHS B
Tasu odnacr.

27. Caesiku ebe CBBP3ANM JHIA

Onepaunnte, M3BLPHICHH CHC CBLp3aHW M@ Npes HacToslata roJAuHa npe/ICTasasBar
CJICJIKH ChC CACIHUTE KATErOPHH CBBLP3aHM JInLa:

- KOMIlaHus-mMaiika;

= JIPYKecTBa ¢ 0611 KOHTPOJI HIIH 3HAYHTETHO BIHSHHE HAJl Hpyxecrsoro;

- ABIEPHH JIPYKECTBA :

- aCOLIMHPAHH JIPYIKeCTBa |

= CbBMCCTHH NPEANPHATHA, B KOUTO JIpy’KeCTBOTO ¢ KOHTpoIMpal CBhJIPYIKHHK,

- KITIOYOB YNIPaB/ICHCKH HepcoHal Ha JIpyKecTBOTO Ml Ha KOMIAHHATA-MalKa;
- APYITH CBBP3aHM JIHLA;

HpyxkectBoto ce konTpoupa ot “Epeper Mureprewrsusi Jliobnaua™ J1. O. O. cue
perucrpauns 8 Crosenns , aapec Jliobasna, yi. Jleckoseka uecta Ne 9F.

Caenku cue cappsanure nvna npes gpunancosara 2014 ca H3BBLPIICHH CaMO ¢ KOMIaHHATa-
maiika “Eseper Unrepnemsuna”™ Jiobnsana J1.0.0 .

Tpansakuunte che CBbP3aHM JIMLA Ca U3BBPIIBAHK NP OOHYANHHH Na3apHH YCIOBHA.

IMokynku na croku u yeayru

- HOKynKa Ha CToKH 0T Eseper UnrtepHembsuni 2,671 1,717
- IOKYNKH Ha matepuany o1 Eseper Unrepuenrsusn 160 287
- noKyIika Ha yeayru o1 Epeper Mutepaenrsan 248 -

3,079 8,004

3aab/uKenns Kem CBLP3aHH JINUA

- B 1.4. EBeper Unrepremrsunn 368 1.456

368 1,456
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“Eseper Codpna” EOOA

[MTPUAOKREHMA KbM F'OAMILIHUSA ®MHAHCOB OTYHET (MPOABAKEHHE)
31 Aekemppu 2015 r,

(BbB BHYKH NPHAOKCHIA CYMITE €A IIOCOMCHIT B XHA. A€BA, AKO HE € YITOMCHATO APYIO)

27. Ciesiky ¢be CBBP3AHM JIHNIA (npoabikenne)

anarpaamennu HA KII0Y0BOTO PbKOBO/ICTRO — KpPaTKOCPOYHH KOMIICHCALITHH

Pasxozu 3a 3amiatu u Gonycn (170) (242)
Pa3xom 3a ocurypoBku () ()
(175) (247)

28. ®unancoBu AKTHBH H NACHBH

DHHAHCOBH HHCTPYMENTH 110 KATEropHu

CueroBoanara moauTHKa 3a (PUHAHCOBH HHCTPYMEHTH € IIpHJlaraHa BbPXY [O3SHIMHTE
06061enn B Tabanuure no-mony.

31 sexemspu 2015 1,

THproseku u JIpyru B3eManus, Ot KOMTO

bes npocpouue

npocpoyenu no neobesyenenu 0o 30 onu
npocpovenu no neobesyenenu 31-60 onu
npocpouenu nogeve om 61 onu
obesyenenu

ﬂapuqlm CpeJICTBA U IIApHYHH CKBHBAJICHTH

DUHAHCOB JIM3HHT
Tuprosexu u Apyru 3anbmKeHus

31 nexemspn 2014 r.

T’bpl‘OBCKM H JIPYI'H B3€MaHUsA, OT KOHTO

bes npocpouue

npocpouenu no neobezyenenu 0o 30 onu
npocpodenu no neobesyenenu 31-60 onu
npocpoyenu Ho neobesyenenu noceye om 61 Onu
obesyenenu

[Tapuunu cpesicTsa u NapuuHH CKBUBAICHTH

3aemu u BIeManus

1,793
1,560
209
11

14

(1)
542
Apyru puHAHCOBH 3aAb/KCHNUS

28
1,662

3aemu u B3emanus

2,536
1,796
720
11

9

238
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“Eseper Codpun” EOOA

[TPMAOKEHWMA KbM F'OAMLLIHMA ®PMHAHCOB OTYET (MPOABAKEHHNE)
31 Aexemspi 2015 r.

(B'bB BCHYKRI HIPHAOGKCHTA CYMIITE Ca ITOCOYMEHH B XHA. ACBA, aKO 1€ € YHOMECHATO ;\p)‘l‘())

28. ®dUHAHCOBH AKTHBH H HACHBH (IPOABL/IKEHNE)

JApyru dpunancosu

3ATBJIKCHUA
OHHAHCOB JIM3UHT 51
THproeeku ¥ JIpyr 3ab/KEeHUs 2,203

Cnpaaemmeara CTOHHOCT HA (I)HH&HCOBHTC AKTHBH H IACHBH HE C€ pa3jinvyaBa ChINCCTBCHO
oT DAAHCOBHTE HM CTOMHOCTH.

Maxkcumannara ekCrosHuus Ha KpEeAHUTCH PHCK KBbM OTUYCTHATA Jara € OanaHcoBara CTolHoOCT
Ha d)uuancoamc AKTHUBH, OITHCAHH MO-Tope.

29. VcaoBHNM 3a0bJKEHHS
JIpyKECTBOTO HAMA YCIOBHH 3a/ThIIKEHNA.
30. Cuourun cien qarara na dajnanca

Hsma chiiectsenn cuOHTHA Ciie ataTa Ha Dananca, KOMTO /1a OKa3BaT BL3/ICHCTBHE BHPXY
(PMHAHCOBHUTE OTYCTH.
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