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EOKr|AR HA HE3ABUCUMV1f, OE]4TOP

Eo egxonnqHlr co6crBeHhx Ha

Eo6pnq Cnru [exrup Effi
rp. CoSHr

,[oxnaA orHocHo oAl4Ta ua SunaxcoBnf, orqer

Mxexue

Hue usaupul4xMe ognr Ha QuuaHcoann orqer Ha Eo6prq Cnrr Llexrr,p EA,Q (,,flpyxecrBoro"),
cbgbpxau.l cqeroBo,qeH 6anaHc xurvr 31 AeKeMBpr4 2017 r. I orL{era 3a npilxoAnre n pa3xoAhre,
oTqeTa ea coocreeHrfi KanilTan m oTqeTa 3a napnqHrTe noTotll4 3a roAilHaTa, 3aBbpr.uBau-la Ha Ta3h
Aara, KaKTo 14 noficHhTenH]4Te nphnoxeH[F KrM suuancoanf oTqeT, BKfllot{Baulm r o6o6u.leHo
onoBecTflBaHe Ha cbulecTBeHrTe cqeToBoAHil nonilTrKil.

flo uaure MHeHne, nphnoxeHr4nr SuHaHcoB orqer AaBa BFpHa n L{ecrHa npegcraBa 3a ShHaHcoBoro
cl,croFHhe ua fipyxecrBoro ruu 31 AeKeMBpr4 2017 r., HeroBhre Snnancoan pe3ynraru or AefrHocrra
r napilqHhre My noroqr 3a roAhHara, 3aBbpuBau-la Ha ra3u A,ara, B cborBercrBne c Haqroxannnre
cqeroBogHr4 craHAaprr (HCC) n 6unrapcxoro 3aKoHo4arencrBo.

Easa sa il3pa3nBaHe Ha MHeHxe

Hue raaupuJr4xMe Har.ur4n oAr/r B cborBercrBre c Me4gyHaporqHrre oghropcKr4 craH4apru (MOC).
Hau:mre orroBopHocrh cbrnacHo re3la craHAaprn ca onncaHh EonbflHnreflHo B pa34ena or
Hacronr{t4F AoKnaA ,,Orroaopnocru Ha o4hropa 3a oAura Ha $rnaHcoann orr{er". Hne cMe
He3aBrchM14 or ,[pyxecraoro B cborBercrBile c Eril...{r-r4s KoAeKc Ha npoSecronanHrre
cqeroBoAt4Tenu Ha cuaera sa Mex(qyHaporqHh craHAaprr no erhKa 3a cqeroBofl]4Tenh (Ko4erca Ha
CMCEC), 3ae,qHo c ernqHrre il3hcKBaHilF Ha 3axoHa ga He3aBncttvwa SutaHcoB oALIT, nprnoxrM B

SunrapuR, Karo Hhe r3nbflHr4xMe n Hauhre Apyrn erilqHr4 orroBopHocrr4 B cborBercrBre c re3n
t43l4CKBaHI4fl. Hne CqhraMe, qe oAilTopcKt4Te AoKa3areficTBa, noflyqeHil oT MeH, ca AocTaTbqHil m

yMecrHi4, 3a Ea ocrrypflT 6asa ea HauJero MHeHhe.

CuqecreeHa HecurypHocr, cBbp3aHa c npegnonoxeHrtero 3a flefcrBaulo npeflnpunrre

O6puqaue BHilMaHne Ha noncHeave 2.2,[eilcrsaqo npegnpilrrhe BbB $unnacoann orqer, B Koero
ce nocoqBa, qe HarpynaHara 3ary6a e B pa3Mep Ha 1 616 xilfl.nB., coOcrBeHrFT Kannran Ha

flpyxecraoro e no-ManKbK or aKll4oHepH]4ff KanilTafl c 1 548 xun.flB. I TeKyu.lrre nacnBu
npeB[uaBar reKyqilTe aKr[Bh c 210 xiln.flB. Karro e nocoqeHo B norcHeane 2.2 lefrcraaqo
npegnpLlnTre, Te3ta cu6rrun, Hapeg c ocraHanilTe Bbnpocr4, r43l-roxeHh B norcHeane 2.2 leficraaqo

:,L t.

RSM BG EOOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the
RSM network is an independent accounting and consulting flrm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.



EOKflAE HA HE3ABl4Cl,lMnn ON TOP (npo4unxexre)

npeAnpilfiTile, coqar qe e HanilLle cbulecrBeHa HecilrypHocr, KoFTo 6n uorna Aa nopogt4 3HaqilTenHh
cbMHeHilfi orHocHo cnoco6nocrra Ha lpyxecraoro Aa npoAbnxn ga SyxxrlraoHnpa xaro 4efrcrBat4o
npeflnp[FTre. Haurero MHeHile ne e urogra$rq[paHo no orHoueHile Ha ro3t4 Bbnpoc.

Epyra rx$opnaaq[e, pa3rlr,rtrHa or $rxaxcoa[f, orqer H oAnropcr]rn AoKraA Bbpxy Hero

Puroao4crBoro Hoct4 orroBopHocr 3a flpyrara ran$opruarlna. frpyrata rnsoprvraLlrff ce ct cror,r or
AoKnaA aa gefrHocrra, il3rorBeH or pbKoBo.qcrBoro cbrnacHo 3axoxa 3a cqeroBogcrBoro, Ho He
BKflroqBa $nnancoarn orqer n Hawvt ogrrropcKrr AoKJraA Bbpxy Hero.

Hauero MHeHhe orHocHo Srnancoann orqer ne o6xeaqa Apyrara rnQopuaqvi+ n Ht/ie He u3pa3fiBaM
KaKBaro u Aa e Sopnaa Ha 3aK-nloqeHile 3a curypHocr orHocHo HeF, ocBeH aKo He e h3pr4qHo noco'.{eHo
B Ao]fia4a Hn u Ao creneHTa, Ao KoflTo e nocoqeHo. Bua apueKa c Haunn oAr4T Ha Qnnancoaun orqer,
Hauara orroBopHocr ce cbcror4 B ToBa rqa npoqera Apyrara rHQopuaqn+ v no ro3n HaqilH Aa
npeLleHmM Aanv ra3t/i Apyra un$opuaqnf, e B cbrJ.lecrBeHo HecborBercrBile c $rHaHcoBr4F orqer r4flr4

c Haluhre no3HaHnf,, npngo5wn no BpeMe Ha o4ilTa, vnn no Apyr HaqnH il3rne4qa ,qa cb4lrpxa
cbulecrBeHo HenpaBilnHo AoKnaABaHe. B cnyvafr qe Ha 6asara Ha pa6orara, Korrro cMe ta3BbpuJnnn,
Hhe AocThrHeM Ao 3aKflrcqeHre, qe e Hanuqe cbqecTBeHo HenpaBrnHo AoKnaABaHe B Ta3t4 Apyra
rxQopuaqrn, or Hac ce ta3rcKBa Aa AoKnaABaMe rosr4 Qarr. Hsnaaue KaKBo Aa AoKnaABaMe B ToBa
oTHOtUeHme.

Orroeopxocr Ha prxoBogcrBoro aa $uxaxcoBnfl orqer

PuxoeogcrBoro Hocr4 orroBopHocr 3a r3rorBflHero n AocroBepHoro npeAcraBnHe Ha ro3r4 Sunarcoa
orqer B cborBercrBre c HaqmonaflHmre cqeroBogH14 craHAaprh (HCC) r 6unrapcKoro
3aKOHOAaTeflCTBO, KaKTO h 3a TaKaBa CilCTeMa 3a BbTpeUJeH KOHTpOn, KaKBaTO pbKOBOACTBOTO

onpe4eflf, raro neo6xogilMa 3a ocrrypnBaHe n3rorBflHero Ha SruaucoBr4 orqerlt, Kor4To He cb4bpxar
cbu.lecTBeHu HenpaB[nHil oTqilTaHhfi, He3aBilcl4Mo Aafl]4 Abnxau]r ce Ha il3MaMa rnfi rpeuJKa.

l-lpu il3rorBflHe Ha SrnaHcoarF orqer pbKoBogcrBoro Hocr4 orroBopHocr 3a oLleHfiBaHe Ha
cnocoonocrra Ha flpyxecreoro Aa npoAbnxn ga SynxqiloHr4pa xaro 4efrcrBar4o npeAnp]4flTne,
onoBecrnBatZrr, Korato roBa e nphlloxrrMo, Bbnpocrl, cBbp3aHu c npeAnonoxeHrero sa Aeilcreau{o
npeAnpilFrhe u u3noflssailxil cqeroBoAHata 6aea Ha ocHoBara Ha npeAnonoxeHnero sa geficraaqo
npeAnphnrre, ocBeH aKo pbKoBoAcrBoro He Bb3HaMepFBa Aa nuKBt4Arpa flpyxecrBoro nfiv Aa
npeycraHoBu gefrxocrra My, vnv aKo pbKoBoAcrBoro Ha npaKTr4Ka HFMa Apyra anrepHarilBa, ocBeH Aa
nocTbnil no To3t4 Haq[H.

Orroeopxocrlr Ha otrxropa 3a ogtara na $nxaxcoBun orqer

Haumre Llenu ca Aa nonyqrM pa3yMHa creneH Ha c[rypHocr orHocHo roBa Aanh QnnaHcoarf,T orqer
KaTO LIRnO He Cbrqbpxa cbu-lecTBeHh HenpaBilnHn oTqt4TaH[F, He3aBrcilMo Aanh Abflxau]il ce Ha
il3MaMa tanr rpeuKa, t Aa il3AaAeM oAr4TopcKr4 AoKnaA, roilro Aa BKn]oqBa Hauero oAr4TopcKo
MHeHhe. Pasyrranara creneH Ha chrypHocr e BrcoKa creneH Ha crrypHocr, Ho He e rapaHLlt4fl, qe oAhr,
t43BbpueH B cborBercrBre c MOC n 3axona 3a He3aBrcuuun SuaaHcoB oAt4T, BVHarv qe pa3KprBa
cbu.lecrBeHo HenpaBrnHo orquTaHe, Koraro raKoBa cbu.lecrByBa. HenpaennHn olvnrattfl Morar Aa
Bb3Hi4KHar B pe3ynrar Ha il3MaMa lanh rpe[JJKa v ce cqhrar 3a cbu]ecrBeHh, axo 6n Morno pa3yMHo Aa
ce oqaKBa, L{e re, caMocronTenHo hnh Karo cbBKynHocr, 6uxa uornil rqa oKaxar BnvAHne Bbpxy
t/KoHoMt4qecKmre pelueHrr Ha norpe6rrenr4Te, B3eMaHil Bb3 ocHoBa Ha ro3u SnHaHcoa orqer.

Karo qacr or ogmra B ctorBercrBile c MOC, Hue n3nor3BaMe npoQecnoxanHa npeqeHKa v
3ana3BaMe npoSecmoHaneH cKenrilqn3bM no BpeMe Ha UeflhR oAr4T. Hue cbu-lo raKa:



EO Kn Arq H A H E3A BUCVlMUf, O AI,/.TO P ( n p o4r,n xe n u e)

ngenrmQrq[paMe ],'t oqeHflBaMe pilcKoBere or cbrJ.lecrBeHr HenpaB[flHr4 orr{[TaHnn BbB
SruaHcoeuff orqer, He3aBhcr4Mo Aaflu Abnxau.lrl ce Ha il3MaMa hnil rpeuJKa, paepa6orBaMe u
il3nbflHFBaMe OAilTOpCKil npoqeAyprl B OTTOBOp Ha re3il pl4CKOBe il nonyqaBaMe OAilTOpCKI4

AoKa3arencrBa, Kor4To Aa ca AocrarbqH[ h yMecrHVi, 3a Aa octarypnr 6asa sa HauJero MHeHrre.
Pucrur fla He 6u4e pasxpr4To cirrJ.lecrBeHo HenpaBilnHo orquraHe, Koero e pe3ynrar or r43MaMa,
e no-Bl4coK, oTKonKoTo pl4cKa oT Cbr4ecTBeHo HenpaBrflHo oTqhTaHe, KoeTo e pe3ynTaT oT
Tpe[uKa, rufr xaro il3MaMara Moxe Aa BKnroL{Ba rafixo cnopa3yMnBaHe, QanunQnqupaHe,
npe4HaMepeHr4 nponycKr4, r4gnBneHr4fl 3a BbBeXAaHe Ha oArropa a sa6nyxAeH[e, KaKTo t4

npene6perBaHe nnh sao6rxancHe Ha BbrpeuHnn KoHTpon;
nonyqaBaMe paa6rpane 3a BbrpeuHrfi KoHTpofl, nMaul orHouleH[e KbM ogtaTa, 3a Aa
paapaOorrM o,qhropcKh npoqeAypm, Kor4To Aa ca noAxo4f,u{r4 npn KoHKperHmre o6croRtencraa,
Ho He c qen h3pa3nBaHe Ha MHeHne orHocHo e$exrnaHocrra Ha BbrpelxHl4fl KoHTpon Ha

,[pyxecraoro;
oLleHrrBaMe yMecTHocTTa Ha il3non3BaHnTe cqeToBoAHn nonuTnKn n pa3yMHocTTa Ha

cL{eroBoAHnre npn6nil3hrenHn oLleHKr r cBbp3aHnre c rffx onoBecrflBaHhfl, HanpaBeHr or
pbKoBoAcTBoTo;

AOCTUTaMe AO 3alollo\.teHile OTHOCHO yMeCTHOCTTa Ha h3nOnSBaHe OT CTpaHa Ha pbKOBOACTBOTO

Ha cqeroBoAHara 6asa Ha ocHoBara Ha npegnonoxeHhero aa gericraauo npeAnptAATVe v, Ha
6asara Ha nonyl{eHhre oArlTopcKt4 AoKa3arencrBa, orHocHo roBa Aanr4 e HanrLle cbu{ecrBeHa
HecurypHocr, orHacrula ce Ao ca6urun vnv ycnoBhn, Korrro 6nxa Mornh fla nopognr
sHaL{mrenHil crMHeHnff orHocHo cnoco6nocrra Ha flpyxecraoro fla npoAbnxr ga SyxxquoHrpa
xaro 4ericrBau{o npeAnpilFTne. Aro Hr4e AocrilrHeM Ao 3aKflrcL{eHhe, qe e HanrLle cbulecrBeHa
HecilrypHocT, oT Hac ce !43r4cKBa Aa nphBneqeM BHLlMaHre B o,qnTopcKt4ff c14 AoKnaiq KbM
cBbp3aHilTe c ra3h HecilrypHocr onoBecrflBaHn+ ata QrHaucoBrlff orqer nnv B cnyvafi qe re3n
onoBecrfiBalnr' ca HearqeKBarHh, Ea naoAr$uqrpaMe MHeHilero crr. Haurnre 3aKntoL{eHhr ce
ocHoBaBar Ha orqhTopcKnTe AoKa3aTe.ncTBa, nonyL{eHr Ao AaraTa Ha o,qilTopcKl4F Hyr AoKnaA.
SuAeu.lm cu5ntna ilnil ycnoBuR o6aqe Morar Aa craHar npr4qhHa flpyxecraoro Aa npeycraHoBul
$ynxquouupaHero cr Karo 4efrcraaqo npeAnpilfiTue;
oLleHFBaMe qnnocrHoro npeAcraBnHe, crpylcrypa r crAbpxaHhe Ha $rxaHcoanfi orr,ter,
BKnroqrrenHo onoBecrflBaHhflTa, n Aantt $uxaxcoamffT orqer npegcraBn ocHoBononarau-lrre 3a
Hero c4enKn u c:o6ntun no HaqilH, Koilro nocrilra AocroBepHo npeAcraBflHe.

Hre xouyxr4KilpaMe c nilLlara, HaroBapeHm c o6lr.lo ynpaBneHre, Hape4 c ocraHannre Bbnpocr4,
nnaHilpaH[R o6xaar r BpeMe Ha r3nbrHeHile Ha ofltaTa h cbqecrBeHnre KoHcrarallhr4 or oArra,
BKflpqrTeflHo cbulecTBeH[ HeAocTaTbllrl BbB BlrTpe[JJHr4f, KoHTpon, Kol4TO rgeHrnQnq[paMe no
BpeMe Ha il3BrpruBaHnn oT Hac oAr4T.

.Qoxnag BBB Bpb3xa c Apyrr 3aKoHoBr,r H perynaropHr,t r,t3l4cxBaHne

B 4onunueHile Ha Ha[!r4Te orroBopHocl4 14 AoKflaABaHe cbrflacHo MOC, onilcaHh no-rope B pa3gena
,,Epyra un$opuaqnn, pa3flrlrHa or SrxaucoBilF orqer r o,qhropcKr4fl ,qou'ra,q Bbpxy Hero" no
orHouJeHre Ha AoKnaAa sa peilnocrra, Hr4e u3nbflHilxMe il npoqe4yphre, Ao6aaexu KbM
r43t4cKBaHilTe no MOC, cbrflacHo YragaHilqra Ha npo$ecrouanHara opraHh3aLlilR Ha

AilnnoMilpaHhre eKcnepr-cL{eroBo1nTenv I per[crpr4paHrre oArroph a Sunrapnn - Vlactnryr Ha

AnnnoMnpaHhre eKcnepr-cqeroBoflrrenil ([4EEC), n3Aa.qeHu na 29.11.2016 r. Tesn npolle,qypn
KacaRT npoBepKu 3a Hannquero, KaKTo u npoBepKn Ha SopMara h cbgbpxaHhero Ha ra3m Apyra
nn$opuaqrn c qen Aa Hil nognoMorHar BbB Qoprunpaxe Ha craHoBl4ule orHocHo roBa Aanil Apyrara
raH$oprraaqnfl BKnpqBa onoBecrflBaHilFTa n AoKnaflBaHr4flTa, npeflBugeHh e l-naea cegMa or 3arona
3a cqeroBorqcrBoro, npnnoxnM s Sunrapmn.

Cmauoeut4e sbe epb3na c tn.37, an.6 om 3axoua 3a cqemoeodcmeomo

Ha bagara Ha u3Bbpr.rJeHilTe npollegypvr, HauJero craHoBt4u-le e, qe.

(a) raHSoprr,tallnflTa, BKflroqeHa B AoKna,qa sa AeilHocrra 3a $uHancoaara rog[Ha, 3a Kof,To e
[3rorBeH SuHaxcoamnT orqer, cborBercrBa xa SruaHcoBllff orqer.



EOKflAE HA HE3ABVICUMUfl OtrVITOP (nposunxenue)

(6) RoxnaRur sa gefinocrra e n3rorBeH B cborBercrB[e c nphnoxrlMr4Te 3aKoHoBr,l r43r4cKBaHviA v
(a) s pesynrar Ha nprago6rroro no3HaBaHe il pas6rapaxe na gefinocrra na flpyxecrBoro t4

cpe4ara, B KoRTo ro QyxrqroHrpa, He cMe ycraHoBunu cny'v,av Ha cbulecrBeHo HeBfipHo
npeAcraBf,He B rqoKnaAa 3a Aeilnocrra.

g-p Mapuaxa Mrxainoea
PerncrprpaH ogl,rrop
Ynpaeuren

PCM Er EOOE
Ognropcxo ApyxecrBo

20 Seepyapu 2018 r.
l-p. Co$nn, EunrapuR

3a oAnra

Kesilg$
Cogl+n

Per" Ng 178

6r Esop,



lobpuv cytl4 qeHrbp EAA
l-ogttlueu Roxfiarq 3a
geffnocrra
31 4exervrapn2017 r.

!-ogrueH ,qoKnag sa trefrHocrra
Puxoeo4crBoro Ha ,,,[o6pr,rv curu QeHrup"Effi npue roAur.uHl4n AoKnaE 3a
AeilHocna sa 2017 r., viarorBeH B cborBercrMt4e c r43l4cKBaHilflTa Ha 3aroHa ga
cqeroBofqcrBoro u HaquoHaflHnre cqeroBoAHt4 craHAapryl. Ha 3aceAaHile
npoBeAeHo na 26.01 .2018 r. Cueerbr na flrapeKropr,lre na flpyxecrBoro npue
cne4Hlrl l-ogu Luen rqoKnag sa,qeilnocrra.

1. O6ufa nx$oprr,raqran

,Qpyxecreoro e perncrptapaHo Karo eAHoflhqHo aKq[oHepHo ApyxecrBo B
Tr,proacxun perrcrrrp KbM Arenqnn no BnrcBaHnRTa c EhK zoo3sz174.
ceganraqero u aApecbr Ha ynpaBneHue na flpyxecrBoro e rp. co$NR, o6u1.
Cronrqna, x.x. l-lorr,rrona, 6yn.LlapnrpagcKo tsoce 115K, crpa.qa B, erax 5.

ocHoeHara geilHocr na ,,,[o6puq cHTr4 qeHTbp" EAr[ ce cbcror4 B noKynKa Ha
HerqBrxilMu VMoTt , cTOKl4 VnV trpyru rqBl4xl,lMyl Bel{14 c Lten Aa rV npenpQAaHe B
nbpBoHaqafleH, npepa6oreH unu o6pa6oren ang, KaKTo l,r Apyril 4efinocrn n
ycflyru, Kot4To He ca aa6panenu il3pr4.,tHo or 3aKoHa, B.T.r{.
n TbproBcKo npeAcTaBuTencTBo yl nocpe,qHnqecTBo
tr KOM]4CI4OHHI4, CneA]4qhOHH]4 U npeBOSHr4 CfleflKyl
tr peKnaMHu, unSopnaaqlaoHH14, nporpaMH]4 ycflyru
tr KoHcyaraHcra 4efiuocr

AApecrr Ha ynpaBneHne e rp. co$ran, o6rq. cronrqna, x.K. llonnrona, 6yn.
l-{aprrpa4cKo uJoce 1 15K, crpa4a B, erax 5.

Cncrenaara Ha ynpaBneHue Ha flpyxecrBoro e e.qHocreneHHa. Cueerbr Ha
EupeKropnre Ha flpyxecraoro e B cbcraB:

Anron Bna,qoa Henos, qfieH Ha cbBera Ha At4peKTop[Te
Benqncnaa HHxonaee,QnonncneB, qneH Ha cbBera Ha AnpeKToprre
Pa.qroH Bnrropoe l-laxoa, qneH Ha cbBera Ha.qupeKTopilTe

,[pyxecreoro ce npeEcraBnrBa or Benqucnae Huxonaee,[uonncuee.

,[pyxecraoro Hf, Ma perucrpr4paHH KnoHoBe.

llpaenu KoHcynraHrr Ha Epyxecreoro ca Kan6ypoa h naprHlrpc Eoo,[, 6auxn c
Kol4To pa6orn rqpyxecrBoro ca l]npeoc Eanr Ao[ ra [Irpaa uHBecrut-+4onna 6aHra
A.[, ogurop Ha fipyxecrBoro e A-p Mapnana Muxafinoaa.

Orroeopxocr Ha pbroBogcrBoTo :

Puxoao4crBoro norBbp44aBa, qe e
afqeKBaTHa cqeToBoAHa non HTil Ka.

Prrxoeogcreoro cbt{o raKa norBbp4AaBa,

npnflara.no nocne.qoBaTeIlHo

geftcraauqure HCC raro $rnancoeure orqeru ca
geftcreaqoro npe&n pv+rne.

qe ce e npuEbpxano KbM
u3roTBeHr4 Ha npuHql4na Ha



[o6pn,l ct4r14 UeHrbp EM 2
[-o4nuen AoKna,q sa
gefruocrra
31 gexervrepu2AlT r.

PuxoeogcrBoro e orroBopHo 3a KopeKTHoro BoAeHe Ha cqeroBoAHr4Te
perilcrpl4, 3a qenecboopasnoro ynpaBneHue Ha aKTr4Brre n 3a npeAnpileMaHero
Ha neo6xoguunre MepKvr 3a [g6nreaHero I orKpt4BaHero Ha eBeHTyaflHU
3noynorpe6u u gpyru Hepe,qHocrr4

Hn{opuaqran, orHocHo Bb3HarpaxgeHhrra Ha ynpaBrreflHtare opraH}r
Crraer Ha AupeKTopt4, AoroBopt4 3a ynpaBrreHne x KoHTpon

Haqncneno Bb3HarpaxAeHr4e ua l4enrnHilTeflHrr Ailperrop B pa3Mep Ha
10 xmn neBa

1'ln$opruautae, orHocHo npnEo6reanero 14 nprTexaBaHero axquh Ha
AppKeCTBoTO oT qIeHoBeTe Ha Cr:BeTa Ha gnpeKTopl{Te

Kru 31 .12.2017 roguaa qfleHoBere Ha C[ He nprrexaBar aKqhu Ha
,[pyxecreoro. 3a qneHoBere Ha c[ He ca npe,qBu,qeH[ npilBr4nernn vnu
r43l$'ilor{ilTeflH[ npaBa.qa npu4o6ilBar aKqilw u o5nwraqnH Ha .qpyxecrBoro.

hnQopnaaqraa, orHocHo yqacruero Ha qreHoBere Ha CE, yqacrre B
ynpaBneHhero H npilTexaBaHero ua 25 h noBeqe Ha cro or KanuTara Ha
flpyrH ApyxecrBa

AnroH Bnagoe HeHoe rMa yacruf, B Apyrr opraHu3aqwA vt flpeAnpn+Tuf, KaKro
cneABa:
Creer Ha ghpeKropure ua"[lAH lOPOnilbH 14CTE[4TC" EAg
9nen na YnpaeurefleH cbBer na "XlzlMKO" AA
CugpyxHur a "[4flTOH" EOO,[
CugpyxHux s "COTIAPEH flAPK 2" OO.q
llpoxypucr e "QITOT AUSAhH" EAOA
Ynpaeuren e "EBPOEVfIA OOfl
Ynpaeuren 14 cr'ApyxHr4x e "Kblrlll-ll4Hf FPAA|4HA' EOOE
Ynpaauren u cb4pyxHur e "KE,[O KOHCynTLlHf" OOI
Ynpaauren Ha "AnSu Bunrapnn" EOOE

Benqucnae.flroHucueB e ynpaBrrerr Ha ourc ouuanc Eunrapun Eoofl.
Paguon {axoe - HRMa yqacrue B Apyril gppxecrBa

2. YupegnaaHe, ynpaBfleHxe r crpyKTypa Ha ApyxecrBoro
o fipyxecrBoro e cbs.qageHo qpes BnrcBaHe s TrproacKtaq perucrbp Ha

AreHqrnra no BnucBaHwf,Ta na 24.03.2011
o Co6creeHocr H crpyKrypa Ha ynpaBfleHue
Krna 31 .12.2017 r. aKqnoHepHunr Kanuran e z70g xyrfl. neBa, pa3npeAeneH e 2
709 6p. aKLlt4t4 c HoMrHanna crofinocr 1 000 neBa BcsKa eAHa.
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EgnonnueH co6creeHilK Ha Kannrara Ha,[pyxecrBoro n,nlt 31 .12.2017 r. e orrc
ounanc Bunrapmn Eoo[, perncrp]4paHo B Trproecrun perncrbp na Arenquf,ra
no BnrrcBattnflra c Et4K 200167859.

Kpailnnnr co6crgeHhx e flpyxecrBo ,,OuKc OmHaHc" A,q, per[crpilpaHo B

fl rcxceu6ypr, rfleHril$raxaqran 99467.

"EOEPt4t{ CI TVl qEHTbP"EAfl ce ynpaBnf,Ba or Cueer Ha
AvrpeKTopr4Te, cbcrof,t.t1 ce or 3-naa qneHoBe. Cbeerbr Ha ,qnpexTopure npueMa
npaBilna sa pa6ora.

O6uloro ct6panne Ha aKqr4oHephre c peueHue onperqeflr l-lpegcegarerr t4

3aMecrHr4K-npeAceAaren n3Mexfly qneHoBere Ha cuaera Ha,[r,rperropr,rre.
O6uloro ct6panrae Ha aKqHoHepHTe r,rs6rapa Mexfly qfleHoBere na Cuaera na
finpexroprre eAhH t,t3nbflHnreneH qneH (lzlsnunHrreneH Ailperrop), na xoilro
Bb3fl ara ynpaBfleH14eTo Ha gpyxecTBoTo.

Kuur 31 .12.2017 r. gpyxecrBroro Hf,Ma Ha3HaqeH nepcoHan.

3. Kparux nperfleg Ha cbcrof,Huero Ha na3apa

Onrcanue Ha rbproBcKara gefixocr xa ".[OEPnq CIrTU UEHTbp,, EAE

"EOEPI4I{ CIITU tIEHTbP"EAfl, cbc ce,qanuu-le a CoSun, ErnraprR, e
ocHoBaHa c Llen noKynKa ua uedeuxuMu uMomu, cmoKu unu dpyeu deuxuuu
eet4u c U,en da au npenpodade e napeoHaqafieH, npepa6omeH unu o6pa6omeu
eud, , KaKTo t4 Apyn4 .qefiHocrn n ycrlyrvt, Kor4To He ca aa6paneHn u3ptlqHo or
3aKOHa, B.T.r{.

n mbpeoecKo npedcmaeumencmeo u nocpeduuqecmeo
tr KoMucltoHnu, cnedu4uoHHu u npeeogHu cdenxu
tr peKfiaMHu, un$opmaquoHHLt, npoepaMHu ycnyeu
tr KoHcynmaucxa deduocm

OcHoeHara qen Ha ynpaBneHuero npe3 orqerHara 2017 ro1una 6e cBbp3aH c
t43flCHaBaHe Ha CTpareruFTa Ha ApyxecrBoro BbB Bpb3Ka c npuAo6rrun vpee
anopTHa BHocKa HeABI4XI4M [4MOT C qen 3a nOCTpOf,BaHeTO Ha X[nepMapKeTU,
aAMUHt4CTparHBHt4 CrpaAu n Apytv roreMil TbproBcKr4 o6exru, ypelqaHe Ha
a,q M u H 14 crparr4 BH t4r craryT, rparqoycrpofi crso u gp.

3a 2017 ro,quHa, Aefrnocrra Ha ApyxecrBoro 6eure opraHil3ilpaHa oKono
cnefl HlaTe ocHoBH14 gefi Hocru :

- aHarh3 Ha cKnpqeHrre AoroBopr4 c HaeMareflil npe,qil npugo6raeaHe Ha
HeflBlllx]4MilTe IMorl,l, Tf,xHoro npeKparflBaHe H nporHo3ilpaHe Ha
oqaKBaHilTe 6u,qequ npogax6ra u ne.{an6u.

- AHanHg Ha cKntoqeHur rqoroBopr4 c AocraBqfiuu, Tf,xHoro noAHoBrBaHe uflu
npaKparrrBaHe.
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- llogcnrypf,BaHe Ha Heo6xoguruure cpeAcrBa, qpe3 AoroBop 3a
ilHBecrrLltaoHeH Kpe4ur or Sunrapcra 6anra.

"EOEPl4t{ CUTU qEHT'lrP" EAE e perilcrpr,lpaHa no g[EC c Arr 3a
perrcrpaqilc Ns 22042080031 080/1 9.12.201 1 r.

4. OcxoeHr pe3ynraru 3a rogrHara
ouHaHcoerflr pe3ynrar Ha "[oEPuH cvru LlEHTbp"EA,q sa 2017 rognaa e
6anaHcosa neqan6a B pa3Mep 68 xran. neBa. Pasxogure ca:
- o6qoaArrltnHucrparilBHr4 - ea $rHancoBo-cqeroBoflHr4 t4 o.qrropcKt4 ycnyril.
- cBbp3aHN c oxpaHa 14 norqpbxKa na o6erra - oxpaHa, ToK, Bo,qa
[lpuxoArare ca ocHoBHo np]4xo,qu or ornilcaHr 3arqbaxeHrr, BcnerqcrBile Ha
npuKfl roqenu crge6nu Aefla, Bb3craHoBena o6esqeHKa.

Hanaepexrrtra Ha ynpaBfieHnero 3a gefiHocrra Ha ,qppxecrBoro ca crpor4TencrBo
na MOII, Koero H3l4cKBa He ManKil mHBecrilLlt4oHHil pa3xoAV u BpeMe. l-lopagra
Ta3il npilt{t4Ha, ruu 31 .12.2017 ropuaa He e Bb3MoxHa oqeHKa 3a cpoKa Ha
noKprBaHe Ha peanil3[paHara B npeAxoAHrt ro,quHu n 2a17 r. eary6a.
Puroao4crBoro Ha flpyxecreoro cMflTa, qe peaflil3ilpaH[Te sary6ra r4e 6uAar
noKpr4Tt4 B cpoK Or 5 r., qpe3 peafir3upaHe 3a nflaHt4panu gefinocril.

5. Ouxaxcoe orqer ta aHaru3
noKa3aTen 3',,.12.2017 31.12.2016

'000 '000
Ilpuxo,qu or AeilHocrra 207
Fle.{an 6alsary6a or aeilnocrra 70 (361)
Herna neqan6a/sarV6a 68 (331)
Cynna Ha aKThBtaTe Q 022\ (2 016)
AxquonepeH KanilTa.n Q 749\ (270e)
6polt aKuvr4 2709 6oon 2709 6oon

CNPABKA

florasarenta sa $mnaxcoeo - cqeroBoAeH aHanilo

KoeS. ua pexra6unuocr na ouHa]rcoB p$ynrar

Koe$. xa penra6unnocr xa
co6crgexug Kanuran =

Koe$. na peura6unxocr xa +xHaHcoB p$ynrar

Koe$. Ha pexta6unxocr ua suHaHcoB ps3yflrar

AKTUBI4TE =
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6. Hnaecrnquu
Krrna uonaeHTa ,qpyxecrBoro r4HBecrnqilpa B crpohreflcrBo na o$mc crpa,qn n
xunepMapKent, c qefl or4aBaHe nog HaeM unu npogax6a.

onucaHue Ha [lpoexr: ,,Mnoro$yHKLl4oHaflen Tuproacxn u pasgneKareneH
l-lexrup c flapxunrra r,r Tpagonocr - [oEPt4v clATtA t]EHTbp - rp. Eo6puq, c
klxaecrurop [OEPt4ul CIAT\A qEHTbP EAE.
[lpoexrur u.le ce uspa6oru no nopbr{Ka Ha lzlHaecr]4Topa, cuo6pasHo Buea sa
npoyl{BaHe u npoeKTilpaHe I cnopeA cboTBerHr4Te HopMr4 3a npoeKTilpaHe Ha
crpagu a Srnrapun

O6ula xapaxTep h Krl,l Ka
Tuproecxnnr Kounnexc fio6prav Cnru L{exrup npeAcraBngBa KoMnfleKc or
xunepMapKer Ha $peucrara Beprra 'Kap$yp", Ma3ra3rHil, oQrc crpa,qa c 6aHxoe
tfioH 14 napKllHru.

MecrononoxeHhe
Tuproecrunr o6em flo6pr,rv-cr,trr,t lenrr,p e pasnonoxeH e ynh il1TT, x.K.
,,Ceaep-1" rp. ,[o6pilq Ha Mlcroro Ha 6ueuJns O6yeeH 3aBo.q B rpaga.
Eocrunur go o6ema e aero[4o6ufleH il neuexo.qen. Aeronao6rnnrre noAxoflt4 3a
nocerilTenu ca HflKolKo-Bxo.q h tt3xoA or,,y.n. Oreq flancufi", y.n. ,,l-eH. l-. flonog,, tt

KoeQ. xa pexra6unuocr na
pa3xonuTe =

Koe$. Ha pexra6unxocr na
npuxoA[Te =

Koe$. Ha o6qa nuxau4nocr = "100 [o/d

0.04 0.04

KoeQ. xa 6tpga nnKeuaHocr - (B3eMaHtre+naptr+Kparx@p' trHBocrtrLlvH)

KoeQ. xa Hega6asHa (Kpar(qcpocHu ffiBertrqxtr + napr)

KoeS. xa a6conorna
,lhKBt4flHOCT =

KoeS.HaSunancoaa co6crBeH(anyran
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BxoE or yn. ,,25 Cenrenaapu". 3apexgaHero clrc crort4 ce ocilrypnBa or Bxoga n
r,t3xorqa no yn. ,,|-eH. l-. fionoB".

hgnunxeHile Ha crpagara
Crpagara e uupoKonflou{Ha pa3nofloxeHa B napLlefla Ha 6taeuilR o6ysen 3aBorq.
3anasea ce uJe,qoBara KoHcrpyKqiln Ha qeHTpa-nHara npougBofqcrBeHa crpaAa I
KbM Hee ce [arpax(4ar HoB]4 egHoeraxHu npucrpofixn, Kor4To 3ae4Ho oQoprvrnr
o6nura Ha Mona. Sanasaa ce I aAMuHl4crparilBHara crpafla Ha lnawua 3aBoA,
KOf,TO Cne.q peKoHcrpyKur4fl u-le npuAo6ue Hoa cbBpeMeHen o6nur Ha o$ucna
crpafla. I-lpegauxqqa ce il3rpaKqaHero Ha 6aHxoe KroH c ocHoBeH no,qxoA B

HenocpeflcrBeHo cbcelqcrBo Ao Bxo.qa Ha o$uc crpagara, roftro e pa3nonoxeH B
paMKuTe Ha Mona.
ApxurexrypHuf,T o6pas Ha rbproBcKr4n KoMnfieKc e cbBpeMeHeH H 3anoMHrr{ ce.
Ule 6ugar il3noflsBaHn crrBpeMeHHu crpol4TenHu Marepuaflu Karo repMonaHeflLr
3a BbHluHara o6eileKa c aKqeHT[ Ha Mecra, il3nbflHeHil c oOurrexa or HDPL
nflocKocrr4. Bxogoaere u Mecrara 3a aKTHBHo ABTXeH]4e Ha neuexoAqil u{e
6u,qar noKpt4Tl4 c ocrblfieHu cflrrHqe r Bflarogau.lr4THt4 Ko3ylpKt4. Karo arqerr u
cuMBon, HanoMHHtrl 3a M[Hanoro Ha crpaAara, Ho 3ape.qeH c HoBa synxqrn-
peKnaMHa e 3ana3eH cTaphFT KoMHH Ha 3aBORa.

OcHoeHta no4xo4t4
OcHoeHure no4xoflr4 KbM crpa,qara ca B ocra Ha BbrpeuHara rbproBcKa aneg n
ca opreHTnpaHil Ha lOrosanan n Cesepouaror. lzftua aaapwfinn u3xo.qn KbM yfl.
,,25 centeuapr" vt B lorou3To'.{Ha nocoKa KbM nafi-organeqeHrg napKuHr 3a
nocerHTenu, rofito t43xoA Moxe Aa ce il3non3Ba n Karo Bxorq or KltueHTLr Ha Morla.
C flonbnHurefiHr aeapuilnn il3xogr4 ca cnaOgenu Bct4rlKt4 l.lJ14poKonnou{Ht4
noMeqeHuq B Mofla.

KorunosurqytoH Ho peueHue
B nanpaenenre lOrooanag-Ceeepou3ToK oKono ocHoBHara BbrpeuHa rbproBcKa
anee ca pa3nonoxeHu Mara3vHV tA xilnepMapKer c npilflexaqilTe My rexH[qecKfi
u cnyxeonu noueulnnn. B flBara cpeqynonoxH14 Kpafl Ha neuexo,qHara
BbrpeuHa aflefl, B HenocpegcrBeHa 6nusocr .qo BxogoBere ca pa3nofloxeHll
xa$enera r 3aBeAeHuA sa xpaHeHe. l-.lnnara rbproBcra gefinocr B Morra ce
ocbqecrBf,Ba Ha HT4BOTO Ha repeHa. Ha HilBo MeqaHilH Ca pa3nonoxeHr4
eAhHcrBeHo cnyxe6nI noMeu{eHhB
Koncrpyxqwf,Ta Ha crpa.qara e:
B cbqecrByBaulara qacr - crno6seua crorraaHo6eroHHa
B HOBO[3rpafleHure qacru - MoHoflt4THa crouaxo6eroHHa, a o6u]4c cnyvail
nnoqorpeAoBa cucTeMa,

llapxunrr
B napqena ca ocurypeHt4 500 napro Mecra sa aBToModunw Ha nocerurenil.
flonqxo.qvrre 3a 3apexqaHe Ha Mofla h xilnepMapKera ca pa3AeneHtl B.qBara Kpag
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Ha orou3ToqHara $aca.qa. Ocurrypena e il 3oHa 3a MaHeBpupaHe n H3qaKBaHe Ha
3apex14aqhre Mona u xtanepMaprera roBapHta aerofilo6ilnu.

.Qeilnocrra no crpor4TeflcrBoro e B HaqaneH eran - B MoMeHTa ce il3rorBnT t4

ySaKoHf, Bar apxureKrypH r,1 npoeKTil, r43BlrpuBar Ce pa3pylu ilTen H h paoorra.
Ha 31.07.2009 r. 6e nonyveHo PaapeueHne 3a crpoex Ns279 or 31.07.2009 r. Ha
O6qrna rp.flo6pr,rv
Craprrapana e gefruocrra no pa3py[uaBaHe Ha Hf,Kot4 or crparqilTe.
Crpourennure pa6oru ce u3nbnHflBar nocrpe4crBoM il3non3BaHero Ha
nolqil3nbnHurerlu, rqoKa3anr ce Ha 6unrapcxttn nagap.
l-'lpea 2017 r. He ca peanu3LrpvrHr4 l4HBecrlrr{r4l4 or crpaHa Ha ApyxecrBoro .

7. Hayvno h3cnegoBarercxa r paaaofina gefixocr
I-lpea 2017 roguna "AoEPuq cnrn UEHTbP"EAE He e pa3BrBafla Hay'.rHo
n3cnerqoBarencKa r pasaoilHa gefi nocr.

8. Pucxoeu Saxropra
l1onumuqecKu pucK

flonurutqecKurr pl4cK orpa3f,Ba BflufiHtaero Ha noflur]4qecrtaTe npollect4 B
crpaHaTa Bbpxy cronaHcKne 14 r4HBecTuqHoHHt4f, npollec il no-KoHKpeTHo Bbpxy
Bb3BpaqaeMocrra Ha nHBecrurqr4ilTe, CreneHra Ha nonurrqecrilf, pr4cK ce
onpelqeflf, c BepottrHocrra or ne6naronpilf,THt4 npoMeHil B t4KoHoMr4'.{ecKara
nonuruKa unu 3aKoHofqarenHu npoMeHr, Bflngel4u ne6naronpilsrHo Ha
cTonaHcKlt9 14 l4HBeCTht-lt4OHHl4f, KnilMaT B CTpaHaTa.
flocrurnarara norurrrqecxa cra6unHocr 14 BbBex.qaHero Ha BaflyreH 6opg a
cTpaHaTa 3Haq[TenHO HaMafluxa Bfl]rtH[eTo Ha nofluTr4qecKufi p14cK il cneA
npoBerqeHnTe HenonynflpHtl MepKll cBbp3aHh c npoBexqqaHeTo Ha cTpytffypHaTa
pe$opua ce na6nogaBa npoMeHa B nasapHara opueHraqtafl Ha crpaHara Hr.
Bue eptsxa c qfleHcrBoro Ha P. Eunrapnn e EeponeftcKnfl cbto3 HaqhoHanHoro
3aKoHo4arencrBo ce cuHxpoHr3ilpa c eaponeficKnre craHgaprlt.
Toaa oKa3Ba nonoxurenHo BnilfiHr4e u Bbpxy 4efiuocrra na "flo6puV. cnTvl
LIEHTbP"EAH

Maxpou xoHoMuqecnu pucK
YaenhqaeaHero Ha BHoca sa Sunraphfl HaMaflsBa rogkrulHr4fl pacrex B

lrKoHoMhKara Hh H 3aegHo c yBenuqaBaqara ce un$nalltll, nopoAeHa rnaBHo or
cBeroBHara uKoHoMl4qecKa KpH3a BOAf,T AO yBeflHqaBaHe na ge$taqura w

ea6aesHe Ha pacrexa na 5Bl'1. OcHoeHhsr BbrpeueH pncK ocraBa aKo ce
AOnycHe nu6epanu3aLlhF Ha $rcrannara norurr4Ka, Koero 6u AoBeflo Eo
Hapy[laBaHe Ha nphHqilnnre Ha BarryrHt4F 6opR h cepuo3Ho yBenuqeHile Ha
ge$nqrra no BbrpeuHa cMerKa.

Banymen pucK



fio6ptau c]4rr4 qeHrup EAfl g
l-ogmr"uen AoKnaA oa
geilnocrra
31 Aexeurepn2017 r.

Banyrnunr placK e cBbp3aH c Bb3MoxHocrra npuxoArre or 4efinocrra Ha
Apy)KecrBoro Aa 6t.qar noBnnfiHu or npoMeHrre Ha BanyrHr4n Kypc Ha neBa KbM
apyru Banyrn. B crpana raro Sunfapttf,, xecra6mnHocrra Ha neBa Moxe Aa
npeAu3Bl4Ka HKoHoMt4qecKa uecra6rnnocr. Ouxct4paHero Ha neBa KbM eguHHara
eaponeficra Bafiyra ,qoBe.qe ,qo orpaHr4qaBaHe na xoneOaHwf,ra B Kypca Ha neBa
KbM HaflOXeHLrTe KarO OCHOBH]4 r.tyx(4u BaflyTyl.

B AeilHocrra Ha "EOEPl,lt{ CUTU qEHTbP,,EA,q Karo qflno 3acera He
cbqecrByBa BaayreH pncr ruil xaro npogax6rre u .qocraBnHure cypoBVHtA tA

Marephann ce u3BbpuBar ocHoBHo B eBpo vnu neBa. Ycrnurra Ha
plrKoBoflcrBoTo Ha ApyxecTBoro ca HacoqeHH KrrM npoMflHa Ha qeHoBara Htlt
norlilTnKa, a oT TaM fi KbM HaManHBaHe Ha BaflyTHil,l p14CK.

14nSnaquoHeH pucK
14nSnaquoHHr4nr p14cK ce cBbp3Ba c Bb3MoxHocrra nnsnaqunra

crpaHara Aa noBnylFe Bbpxy Bb3Bpau{aeMocfia Ha 1,lHBecrHr{]4ilTe..
Cneg BbBex(gaHero Ha cra6ilnusaqmoHHa nporpaMa, BanyreH 6opR

$rrcupanero Ha fleBa KbM e,qilHHara eaponeilcra Baflyra, rHsnaqunra
crpaHara Karo qfiflo HaMaflH U TOBa ynecHflBa nporHo3r4paHero
KparKocpotlH r,rre Or4equ pe3ynraru.

B

t

B

HA

Iluxeen pucK
nhxaeHunr pucK e cBbp3aH c B'rr3MoxHocrra rtaxBeHtaTe paBHhula, npn

Kor4ro " EOEPHL{ cHTt4 UEHTTP"EAE $ranancrapa cBoflra gefinocr, Aa ce
noBnuaT r B pe3ynTaT HeTHilTe npuxoArl Ha ApyxecTBoTo,qa HaManef,T.

Tosa,r pHcK Moxe .qa 6r'ge ynpaBflnBaH nocpe,qcrBoM u3noJr3BaHe Ha
pa3auqHrl Ll3ToqHilLlt4 aa $rnancupaHe (ruproecrn 3aeMh, BbTpeuJHo-$upnaena
garqflbxHf,flocr, 6aHxoeu KperqilTr il Ap.)

Krrrrr 31.12.2017 r. "AoEPtlt{ curlA LlEHTTrp"EAE Hf,Ma nonyqeHh
6aHroeta 3aeMH.
c nporoKon or 3aceAaHile Ha cueera Ha AupeKTopilTe Ha eflHoailqHilH
co6creeHuK Ha KanilTafla e B3ero peueH[e 3a h3BbprxBaHe Ha EonbnHilTenHa
napuqHa BHocKa no pega na qn.134 or Tuproecrur 3aKoH
- B pa3Mep no 300 000 /rpracra xnnngu/ eapo
- qefl - 3a noKpl4BaHe Ha BpeMeHHa HeooxoAurraocr or reKyu{r4 pa3xoAu 3a
gefinocrra.
- cpoKbr 3a BpbUaHe - 2 021 r..
Ktna 31.12.2017 roAr4Ha pasMepbr Ha nonyqeHara AonbnHnrenHa nap4qHa
BHocKa e 504 xufl.fieBa. I'lonyven e 3aeM or Eaponeilcru ruproBcKl4 qeHTbp
EOOE cbrflacHo rqoroBop 3a napilqeH saeM or 20.07.2A1'5:
- B pa3Mep ao 600 000 /urecrorrH xilnngra/ eapo
- qefl - 3a noKpr4BaHe Ha BpeMeHHa neo6xoguruocr or reKyull4 pa3xoAr4 3a
geilnocrra.
- cpoxbr 3a Bpbl{aHe - 31 .03.2021ro,qhHa
- nuxBa - 4,5o/o rofquuHo xa 6asa 365 gura
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Kuru 31.12.2017 " EOEPIq CUTV UEHTtp,,EA,q He e
TbproBcKr 3aeMil.

I

npeAocTaBt4no

CexmopeH pucK
l]oparqa ce or Bnr4f,Ht,tero Ha na3apHhre npoMeHm B orpacbna Bbpxy

floxoAilTe t4 napuqH[Te noroqt4, arpecilBHocrra Ha MeHhflxMbHTa, c[flHara
KOHrrypeHqvA Ha BbHlrJHr4 14 BbTpelUHil KOHTpareHTil 14 Ap.

l-lo orHor.rreHue Ha gefinocrra Ha "AoEpt4Lr currf UEHTlrp" EAg
ceKTopHl,tf,T prtcK e yBenr4qen rufi Karo c BcflKa H3MHHana ro4ilHa ce il3ocrpq
KoHKypeHTnara 6op6a Ha na3apa Ha HeflBuxuMrre hMort4. Bce noaeqe ce
yBenilqaBa nilncara Ha rofleM[ TepeH[, c 4o6pa KoMyHhKaqufl, Kouro Aa
3aROBOflET Bt4COKilTe U3UCKBaHt4f, Ha t{yMecrpaHHure ],lHBecrl,lTopr4.

Oupuen pucK
onpnaennnr pHcK e cBbp3aH c ecrecrBoro Ha gefinocr Ha ApyxecrBoro,

KaTo 3a BcFKo flpy)KecTBo e BaxHo Aa ce Bb3BlrpHaT HanpaBeHuTe ilHBecTnllnn.
ocHoeHilgr grapnaen pllcK sa "EOEPHLI curu qEHTbp" EAE e cBbp3aH

c Blr3MO)KHil pa3nilq[fl B TbpceHeTo r npe.qnaraHeTo Ha HeABUXI4Mr r4MOTu, B
npe.qnoquraHilRTa Ha norpe6urenrre nna B pe3ynrar Ha 3ac[neHara
KOHtrypeHquR. Tara prcffirT Moxe .qa oKaxe orpr4qarenHo euageftcrBue Bbpxy
npogax6r,rre I cborBerHo Blrpxy npilxorqure Ha ApyxecrBoro. ulpes ananu3 Ha
ocHoBH[Te $arropvr Bnilnel4ta Bbpxy nor]yqaBaHure nptaxorqn ApyxecrBoro Moxe
Aa HaMan[ BnuflHltero Ha phcKa. OupnaeHnnr pucK o6egrnnea 6rsHec pucKa 14

$rnancoetaflT pt4cK

Eusnec pucr
EueHec ptacKbr ce onpenenc or cnequ$urara Ha geiluocrure. Ha

ApyxecTBoro
3a npe4naraHnre or ",IOEPULI CUTU UEHTbp,, EAE A,Q gefinocru,

TbpceHero e o6ycnoeeHo rnaBHo or noKa3areflure LleHa - KaqecrBo n ,qo6para
un$oprunpaHocr Ha norpe6urenHTe.

Ausancoe pucK
oilHaHcogilsr pt4cK npe4craBflflBa HechrypHocr 3a nHBecrilToprre B

cnyqanre Koraro $upuara u3nofl3Ba npuBfleqeHw vnv 3aeMHLt cpe.qcrBa.t{pea noKa3areflrre 3a $unancoea aBToHoMHocr u $rHancoaa
3arqnbxHFIlocT ce oTquTa cbOTHoUJeHileTO Mexgy Co6creeHh 14 np[BneqeHu
cpeAcrBa. Bucorure croilnocrn Ha xoe$nllueHTa 3a aBToHoMHocr t4 Hr4cKr4Te
croilHocrr na xoe$rq[eHTa Ha $raHaHcoBa 3a4flbxHflr'tocr ca go6pa rapaHqr4fl 3a
nHBecrutrop[Te la 3a caMure co6creenrqu.

floxagarenuTe 3a .qeaa Ha Kanurrafia, nonyqeH qpe3 3aeM[ onpegenrrr
KaKBa qacr or o6qun KantaTan npegcraBnrBar npuBneqeHuTe cpegcrBa. Konxoro
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rqeabr Ha 3aflbnxeHhqTa cnpnMo co6creenuf, Kanhran e no-ronfM ToflKoBa e no-
roflflM n $unancoBl4rr pt4cK

['lpmeunuaara vnv HopManHa creneH na $ruaHcoBr,rs pr4cK 3aBtactA v o-t
6nanec pucKa. Aro 6ilsHec pilcKrrT e MaflbK 3a ApyxecrBoro ro uHBecrhroprre
Moxe,qa noeMar no-ronf,M $unaHcoa pt4cK tr o6parno.

9. flepcnemue,u n pa3Bxrhe
Brre Bpb3Ka c rpyAHocrr4Te Ha pbKoBoAcrBoro ,qa ocmryph neo6xo4urvrnre
pecypcl4 3a peafl[3ilHe Ha npoeKTa, ce Hanoxt4 npoMf,Ha B HaMepeHrf,Ta orHocHo
MoMeHTa Ha craprnpaHe Ha crpoureflHr pa6orn. PrxoeogcrBoro onoBecrf,Ba, qe
or 01 .01.2012 rognna pa3xo,qure no eKcnnoarawe, no,qbpxaHe, oxpaHa HFMa Aa
ce KanmTann3hpaT I ce oTHacET B TeKyUylE pe3ynTaT.

l-lpes 2018 rograHa "EoEPvlLl cvlru UEHTbP" EA,Q hMa HaMepeHue.qa paaBuBa
geilnocrra cil 3a nocrpogBaHero Ha xunepMapKer, a,qMilHr4crparilBHr crpaflh u
Apyru roneMrl TbproBcKI4 o6errr, ypexflaHe Ha arqMnHilcrpartztBlt f, craryT,
rpafqoycrpofi crao r,r gp.

CuegageHure rpailHm go6pr,t 6ueHec orHouleHilf, c roneMfi qyxgecrpaHHLt
uHBecrilTopil ca nperqnocraBKa 3a nocrilraHe na 4o6pn Surancoeu noKa3arenu u
npea 201 7 roguHa.

10.cu6urnn, Kor,rro ca Hacrrrnlnh c.neg Aarara na SrxancoBuf, orqer
cneg Aarara Ha cbcraBflHe Ha SuHancoaile orqer Ha fqpyxecrBoro ea 2017 r. no
AaraTa Ha HeroBoro o4o6penre sa ny6nnxyBaHe, He ca Bb3Ht4KHanu c:';6ta:nna,
Kol4To t43l4cKBar onoBecrnBaHe uflta orpa3nBaHe B ro4iltunun $nnaHcoB orqer.
,[pyxecreoro HfiMa cxntoqeHr npea 2017 r. 4oroeopn no un.24A 6. or TuproBcKt4f,
3aron.

Yeepneaue Egnonuv Huq co6crBeH nK Ha .qpyxecrBoro, qe npeAocraBeHilTe
oTqeTH il cnpaBKn AaBaT BflpHa I qecTHa npeAcTaBa 3a

Ha ApyxecTBoTo B cboTBeTCTBUe Cr4MyulecrBeHoro r $unaHcoeo
Hacron uloro 6rrn rapcKo 3a KoHoAa

il3nbI H L'tTEIl EH fl 14 PEKTOP :

/Ben

Co$un, 26.01.2018 r.
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Mql,40Fff Hf1 CqET0B0AHt4 CTAFUAPTt4

flprrox6ixe l&'l iLU CC 1

AsycrpaHHa +opMa

CTIEIOBOAEH EA'IAHC

Ha Ao6prq cxfl qefrp EAn

rut 31.12,2011

tl3nrJlHxrereH

PA3lEnil, rPynfi . CTATt4t4

MaTeprarHx aKrBu B npollec Ha u3rpaMaHe

'1. Bgeuarur or muerrx x Aocraacuqx 2. 3aArnxexrc (bu npeAnpuf,Tur or rpyna, I

floscueunRra KbM SilHaHcoBnR orqer or crp. 5 go crp. 23 npegcraenffBaT Hepa3flenHa Lracr or Hero.



lo6pmu ct,rl,r qeHrup EAI
OilHaHcoa oiler
31 gexeii,repra 2017 r.

AaTa Ha cbcraBiHe: 26.01,2018

3aaepun crrnacHo oAuropc(,t Ao{na4:

/A-p

o,qxrop gTroBopeH 3a oAHTa

PCM 5r EOOA

O4rropcno 4pyxeo'eo

l3er" Ng 173

.jl;

HAtploMltHt,1 cqff oEoAHl4 cTAtlAApTt4

npxroxeHxe l& 2 KbM CC 1

ABycrpaHHa +opra
oTrlET 3A npt4xoAl4TE 14 PA3XO[14TE

xa flo6pur clrrn qeHrLp EAA

rbM 31.12,2017

!lgnrnHareneu

npeAxoAHa

roa[Ha

1 . Pasxogu ea cypoahHr, Marep!4aJln u BbHulHr4

2. Pa3xoarr 3a neDcoHana. B T.c.:

2. 3ary6a or o6rvafina aerinoo

S.Pasxodu sa nuxeu u dppu $uuauoeu pa3xdu, e.n.q.

8. Paaxogn sa 4aHrqr{ or ne,{afl6ara 4. 3a4,64 (3 x 6 oT pa3Aen A)

iloncueuuRra tcuM SnHaHcoBltf, orqer oT crp. 5 go crp. 23 npegcrasnnBar Hepa3AeflHa qacr or Hero.
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HAUI,IOHMHU CqETOBogHil CTAtlAApTli4

llpxnoxeHx6 l&.1 xbM CC7

OTI.IET

3a naplqHxTe noToqr no npex]lf, MeToA

Ha Ao6pxq c,rll,t qeHrbp EAA

ruu 31.12.2017

flara Ha cbcraBcHe: 26.01 .201 8

PCM 5I

6ffN].%Cogrn*r \",Y::L/,
fc*rJr-EooE

HaxMeHoBaHue Ha napflqHtrTe norotlH

fi(PIIEd'N/ coous \B
e\ soFiA ld%ffi

lloRcueursra ruu $uxaucoBnfl orqer or cTp. 5 go crp. 23 npe4craenflBar Hepa3gerrHa qacT or Hero.
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OTI{ET 3A COECTBEH}Jff KANITAII

m flo6ptr crltl qexrup EAI
rru 31.12.2017

fiara Ha cbo aBrHe: 26,0'] .201 8

3aaepu crrnamo oarropc(, aorna!:

l,lgnlngurerer

/A.p l\rapnaHa

oAxT0p or

PCM 6r EOOI

Oguropcxo

6p. 3 or 12.01,2016 r., 8 cMa oT

llpxroftoHrs l&4 {bM CCi

E{k-\

[anxran GM Xpag Ha OTC6THhn

COOHR

SOTIAre
Ps1. hle 173

[loncueHrsra KbM St4HaHcoBHe orqer or crp. 5 4o crp. 23 npegcraanffBar Hepa3geflHa qacT or Hero.
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IlpnnoxeHue KbM SraHaHcoBur orqer
1 O6qa nngopnaqran

ocHoeHara gefinocr na ,,,[o6prq cilTr4 qeHTbp" EA! ce cbcror4 B noKynKa Ha
HeABil)Kr4Mu I4MOTrl, CTOK14 hnil .qpyru ,qBuxulMl4 Bequ c qe.n Ea rn npenpoAaHe B
nbpBoHaqaneH, npepaoore[ unn o6pa6oren eug, KaKTo u Apyrv 4efiHocru n
ycflyn4, Kor4To He ca sa6paxeHn n3phr{Ho or 3aKoHa, B.T.r.t.
o TbproBcKo nperqcTaB[TencTBo u nocpeAHuqecTBo
tr KOMyrCt4OHHt4, CneAr4rl[OHHl4 14 npeBo3Ht4 c.qeflKU
tr peKflaMHil, uuSopnaallLloHHtl, nporpaMHn ycflyril
tr KoHcynraHcxa geftnocr

ffpyxecreoro e per[crprpaHo Karo eAHonuqHo aKLu4oHepHo ApyxecrBo B
Tuproecrrn pen4crbp KbM AreHqnn no BnncBaHhqra c Et4K 2A0352174.
ce,qannurero u aApecbr Ha ynpaBneHre ua flpyxecrBoro e rp. coerr, o6u1.
cronilqHa, x.r. flonurona, 6yn.t]aprarpaflcKo llroce 115K, crpaAa B, erax 5.

A4pecur Ha ynpaBfleHue e rp. co$un, o6ul. cronuqHa, x.K. ilontarona,
6yn.t-{aprrpaflcKo tuoce 115K, crpaga B, erax 5.

cucreuara Ha ynpaBneHile na ,flpprecrBoro e erqHocreneHHa. cueerbr Ha
,qr4peKTopt4Te Ha fipyxecreoro e B cbcraB:

Anron Bnagoe Henos, qneH Ha cbBera Ha flilpeKTophre
Benqrcnaa HHxonaea,[noHncueB, qneH Ha cbBera Ha rqyrpeKTopmre
Pa4non Burropoa l-laroa, qfleH Ha cbBera Ha AnpeKTop[Te

,[pyxecraoro ce nperqcraBnflBa or Benqucnae Hilxonaea r[ronmcnee.
E4uonnveH co6creeHilK Ha Kanurana na fippxecrBoro e Apyxecreo ,,o[4KC
ot4HAHC 6bnrAPl4fi' EooE, perhcrpupaHo B Trproacxnn perilcrbp Ha
Arenqrnra no BnilcBaHrnra c El4K 200107859.

ArqronepHile Kanuran Ha fipprecraoro e z70g xufl nB. pa3npe,qefleH e 2 70g
6pofi o6urHoBeHh nouMeHHu aKLlt4r4 c HoMlaHan 1 000 na.

KpailHunr co6creeHnr e rqpyxecrBo ,,Ot4Kc OIHaHc" A.q, perucrpupaHo B
Ilorceu6yp, ugeHrugu Kaqilfl 99467.

2 CveroaogHa noru4ThKa

2.1 Ocxoea 3a H3rorBf,He Ha SnnancoBt4f, orqer
OilHaHcognrtr orqer Ha nflpyxecrBoro e u3rorBeH B clrorBercrBue c Haquonanxr
cl{eroBoAHt4 craHAaprn (HCC) npreril c l-]MC Ns 46 or 21.03.2005 r., o6n., ,[B,
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6p.30 or1.04.2005 r., B cr4ra or 1.01.200s r., r3M. rrqon.,6p. g6 or26.1o.2oalr'' B cl4rla or 1'0J'2008 r',6p'3 or 12.01.2017 r., B c,,a or 1.01 .2012 r. vl43t4cKBaHl4flTa Ha SaroHa Ba cqeroBogcrBoro.
oNHaHCOAUFT OTqer e cbcraBeH e 6unrapcKu fleBa, Koero e QyHxqraoHaflHaraBa'yra Ha nQpyxecrBoro. Bcu.{xu cyMr ca npe,qcraBe HU B XnnAAr4 neBa (,000 ne.)(ernrcvurenno cpaBHilrenHara ran6oprvrar_1r{-ri- zola r.), ocBeH aKo He enocoqeHo Apyro.

oilHaHcosr4f,T orqer e cbcraBeH npu cna3BaHe Ha nprHquna Ha 4eficraaqonpeEnprFTile.

2.2,Eeficreaqo npelqnrpnThe
oilHaHcosr4rr orqer Ha flpyxecrBoro 3a nepuo,qa, np,rfiroqBau.l na 31 AeKeMBpr42017 r' e il3rorBeH Ha 6aeara Ha np,nHqfina na geficrBauo npe*npilrr.ne,BbnpeKu, qe B pe3yJrrar Ha 4efinocrra cil npe3 TeKyurara roAilHa nQppxecreoroorr{l4Ta ner{an6a B pa3Mep na 6g xufl.r,B. cOoCreeHrr, *"nrrar Ha ,{ppxecreoroe no-MaflKbK or aKqHOHepH[flT C 1 54g xilfi.ne., 

-r"*y,r4rr" 
nacuBr4 npeBruJaBarTeKyurure aKTUBl4 C 210 xilfl.flB., a napuqHhf noroK OT Oneparuena Aefrnocr e Bpa3Mep na 7 xun'ne' Tes,, o6crosrencrBa nopax4ar 3Haq[TerHr4 cbMHeH[r, qe eHaflhqe cburecrBeHa HecurypHocr, orHocHo cnocoouocrra Ha flpyxecraoro AanpoAbnxu Aa $ynxqraonfipa Karo Aeftcraau10 np"pnprrrr", BbnpeKu roBaPuxoaogcrBoro 

.Ha gpprecreoio e yBepeHo, qe u{e noflAbpxa HopManHaAeftHocr H B 6uger4e- upes ocilrypeHo .qocrarblrHo no o6ena n xapa*TepsunaHcnpaxe, noB,,uaBaHe e$errraanocrra Ha gefrnocrra r $unaHcoeanoAKpena or coocreeHrllilr_e e cnyvail Ha HeooxolraMocr, 6es .qa e neo6xo4nnaonpo.qax6a Ha aKrLrBl4 na flpyxeirroro vnu Aa ce npeAnp,eMar cbrlecrBeH[npoMeHI e 4efinocrra My.

2.3 O6qra nofloxeHuq
Hafi-sHat{ilMt4Te cqeroBo.qH n nonurvKvr np,nfiaraHu npu u3rorBflHero Ha ro3r4Sunancoa orqer ca npe4craBeHh no Aorry.
ornancoailtr orqer e r3rorBeH npil cna3BaHe Ha npilHqr4na Ha rcropr4qecKaraqeHa, naoAr$rqrapaH B onpeAefleHil cnyi{au c npeoLleHKara Ha Hf,Kol4 a=ruBn tAnacuB'' Eaeilre 3a oqeH*ara ca onoBecreHra nogpo6Ho B cqeroBo,qHara noflhruKaxuu $rHaHcoBrf, orqer.
cnegea 

'1qa 
ce oroenexu, qe npu l43rorBnHero Ha npe.qcraBenran erauaHcoB orqerGa u3nofl3BaHu cqeroBoAHl4 .qeHKr 

', 
.qonycKanran. Bunpe*u qe Te ca 6asrpanuna uH$opMaq[q, npeAocraBeHa Ha pbKoBoAcrBoro KbM .qarara Ha il3rorB,He Ha$rnaucoeun oTqer, peanHure pe3yflTarh Morar Ea ce pa3fl[qaBar orHanpaBeHt4Te oqeHKh u AonycKaHUA.

2.4 C4enxra B qpfiEecrpaHHa Banyra

!4e1y1e B qyx(qecrpaHHa Baflyra ce orpa3rBar npu cna3BaHe r3rc*BaHilFra HaCC 21,,E$erru or npoMeH[ BbB BaflyrHilTe KypcoBe,,.
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OuHaHcoeilflT orqer na fipyrxecrBoro e r3rorBeHil e 6bnrapcKl4 r]eBa (na.) u roea
e orqerHara Baflyra na,QpyxecrBoro.

C4enrmre B qy4ecrpaHHa Banyra, c il3lsrloqeHile Ha re3u 3a noKynKo-npo.qax6a
Ha qyMecTpaHHa BanyTa, ce oTql4TaT npil nbpBoHaqanHoTo ilM np[3HaBaHe B

orqerHara Banyra na fipyxecrBoro no oQraqraanHnfr o6ueneu Kypc 3a AeHfi Ha
c,qeflKara, (o6neenrn $uxcuxr Ha Sunrapcxa HapoAHa 6aHra). SaxyneHara
Banyra Ge oqeHFBa no BanyrHr,lE Kypc Ha npil.qo6ueaHero, a npo,qaAeHara no
BafiyrHHt Kypc Ha npogax6ara. llpnxoguTe u pa3xo.q]4Te or KypcoBr4 pa3flhKy,
KO]4TO Bb3Hr4KBar npu ypeMaHero Ha re3h cfqenKu .4 npeoqeHf,BaHero Ha
napuqHhre no314qH],t B qy]qqecrpaHHa Baayra B Kpaf, Ha nepuoAa, ca orpa3eHu B
onrera sa npilxoAr 14 pa3xoAr Karo eunancoail npilxoAu vnv SnHancoar
pa3xoAr4,

Banyrnunr 6opfl a Brrnrapufl e BrrBeAeH Ha 1 pnr 1gg7 r. B ilonbflHeHile Ha
npenoprrKure Ha MeNgynapoAHl,tg BanyreH ooHA (MBo) u nbpBoHaqa.nHo
croftnocrra na 6rrnrapcKvrc nee 6e $raxcrapana KbM croilnocrra Ha repMaHcKara
MapKa B cborHotuenne 1:1. CneA BbBeXAaHeTo Ha eBpoTo 6unrapcrucr nee 6e
QnrcupaH Kr,M eBporo B cborHoueHhe 1 EUR = 1.95583 na.

2.5 flpraxogra r pa3xogu

[lpuxognre ce oqeHf,Bar no cnpaBeAflilBa croilHocr Ha noflyqeHoro nnn
nofqflexau{oTo Ha noflyqaBaHe nnau{aHe vnn Bb3Me3.qflBaHe, KaTO Ce OTLtl4Ta
cyMara Ha Bcilt{Ktt rbproBcKr4 orcrbnKn u Koflt4qecrBeHn pa6aru, HanpaBeH[ or
oQpyxecraoro. rlpra gaMFHa Ha cxo4Hr4 aKTHBI4, Kor4ro uMar cxoAHa qeHa,
pa3MflHaTa He Ce pa3rlrexAa KaTo cAeflKa, Kof,To reHepilpa npnxorqr.

Flpn npogax6a Ha croKr4, nphxo,qbr ce npil3HaBa, Koraro ca u3nbrrHeHu cneAHure
ycnoBilF:

' e BepOFTHO npe,qnph9TueTo Aa uMa nKOHoMl4qeCKa H3ro,qa, CBbp3aHa cbc
cAenKaTa;
. cyMara Ha npilxoAa Moxe Ra 6ufle Harqex(qHo u3r{ucfleHa;
. HanpaBeHhre pa3xotrv vnv re3il, Kor4To u{e 6uAar HanpaBeHH BbB Bpb3Ka cbc
crqenKara, Morar Hanqex(qHo Aa 6u,qar ta3MepeHn;

' npl/lxOrqilTe 3a BCf,Ka CrqenKa Ce np[3HaBaT eAHO - BpeMeHHO C l43BbpUeHUTe 3a
Hef, pasxogu (nprHqun Ha cbnocraB[Mocr MexAy np[xoAt4Te n pa3xoRrre).

f'lpuxogur He ce npr3HaBa, Koraro pa3xoAure He Morar Aa 6u.qar HaAexAHo
vl3qrcfleHu. l-lptt reeu o6croqreflcrBa BcflKo nonyqeHo nnaqaHe ce npn3HaBa 3a
nacnB (aa4unxenr,te).

Koraro Bb3HrKHe Hef,cHora no ct6rapaHero Ha cyMa, KoRTo Beqe e BKnpqeHa B
npilxo,qa or npo4ax6ara, Hecu6ilpaeMara cyMa ce npil3HaBa 3a pa3xo4,a He Karo
KOpeKqilfl Ha cyMaTa Ha nbpBoHaqarHo npu3HaTilf, npilxorq.



ffo6pnu crla qeHrrp EA!
OilHaHcos ot.ler
31 gerenrapx 2017 r.

[1prxo4ur, cBbp3aH cbc cAenKa no npe.qocraBflHe Ha ycflyr[, ce npil3HaBa B
3aBUC[4MOCT OT eTana Ha 3aBbprueHocT Ha cAelKara KbM AaraTa Ha cbcTaBgHero
Ha cqeroBo.qHufi 6ananc I Koraro pe3ynrarbr or c4enKara Moxe HarqexgHo rqa ce
oqeHu.

oneparuaHure pa3xorqu ce np[3HaBar B orqera 3a npuxorqvre il pa3xoAilTe B
MOMeHTa Ha nO.n3BaHe Ha ycnyrara vrnr KbM Aarara Ha rf,xHoro Bb3Hl4KBaHe Ha
6aeara Ha npuHqnna Ha HaqilcneHileTo u cbnocraB[Mocrra.

2.6 ilonyueuu 3aeMr

Bcil.'lxtl pa3xorqr no 3aeMr ce orpa3nBar B MoMeHTa Ha Bb3Ht4KBaHero r,rrra. l'lpra
nbpBoHaqa.nHoro t4M npt,l3HaBaHe 3aeMilTe ce orpa3rBar no cnpaBeAnilBa
croilHocr, HerHo or pa3xo,qhre no cAenKara. [locnegaaqoro oqeHrBaHe Ha
3aeMilTe ce il3BbptuBa no aMoprr43r4pyeMa croiluocr. Pagnurure Mex4y cyMara
Ha noflyqeH[Te 3aeMh, HerHo or pa3xorqnre no cAeflKara, u croilnocrra Ha
n3nnar{aHe ce np[3HaBar B orqera 3a npHxoArre n pa3xoAure 3a nepilo.qa Ha
3aeMa, KaTo ce il3nofl3Ba MeTOA't T na esexrnBHaTa fl[xBa.

2.7 flunrorpafixu uarepuaflHu aKTlrBl4

,[tnrorpafiHure MarepuanHu aKThBr4 ce oqeHgBar nbpBoHaqaflHo no
ce6ecroilHocr, BrlloqBau{a qeHara Ha npugoEreane, KaKTo t,t BcuqKu npeKLl
pa3xogr4 3a npr4BexflaHero Ha aKThBa e pa6orno cbcrof,Hhe.

I-locnegeau{oro oqeHrrBaHe ce taaBbpluBa no qeHa Ha npugo6uaaHe, HaManeHa c
HarpynaH[Te aMoprl43aU],i'l/, u 3ary6n or o6eeqeHra. HanpaBeHure o6eaqenxn ce
OTt{ilTaT KaTO pa3xOfl l,l Ce npu3HaBaT B OTqeTa 3a npHxO.qh r pa3xOrqil 3a
cboTBeTHurr nepilofq.

[Iocnegaaqil pa3xo,qu cBrrp3aHn c onpeflefleH gbnrorpaeH MarepuaneH aKTnB, ce
npu6aanr xlrrlt 6anaHcoBara cyMa Ha aKTilBa, Koraro e BeporrHo nperqnpilsrlrero
Aa 14Ma ilKOHOMt4qeCKLl nofl3t4, HaABIl.UaBat4il nbpBoHaqaflHo oqeHeHaTa
e$exruenocr Ha cbu{ecrByBau.ll,rfl aKTnB. Bcil,.{xyr Apyrh nocflegBaulr pa3xoflil ce
Irpr43HaBar 3a pa3xorq 3a nepiloga, s roftro ca HanpaBeH[.

Anaopruaaqvf,Ta Ha MarepranHure gunrorpafiHil aKTilBr,r ce HaqrcflfBa, Karo ce
r3nofl3Ba nuneilnnRT Mero.q Bbpxy oqeHeHHn nonegeH xuBor Ha orflenHhre rpynu
aKTnByl, KaKTO CneABa:

. CrpaAm 25 rogwau

He e Han[ue ornucBaHe Ha gunrorpaftnu MarepilaflHil aKTLrBr4, Koraro ce
r3BexAar BpeMeHHO OT ynOrpe6a - 3a peMoHTupaHe, 3a no4o6penun, 3a
KOHCepBUpaHe r r.H. Paaxorqure 3a KoHcepBr4paHe (naeex( aHe or ynorpe6a ea
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onpeEeneH nepuoA 14 nocaeflBau.lo BbBexAaHe B ynorpe6a) ce orr4mrar Karo
TeKyqr pa3xoAr 3a nepuo,qa, npes xofiro ca Bb3Hr4KHarl4. B rpan Ha BceKr
orqereH nepnoA fipyxecreoro npoBepflBa BpeMeHHo t4sBe,qeHnTe grnrorpafiHur
Marep]4ar]Hr aKTltBr4 aa ooesqeHKa no peAa Ha cc 36,,o6esqeHxa Ha aKTuBr4".

Vls6paaunr npar Ha cbqecrBeHocr 3a .qbnrorpailHrare MarepilanHta aKTilBri Ha
flpyxecraoro e B pa3Mep na 700 ne.

2.8 O6esqexxa Ha aKrr4Brre Ha,flpyxecreoro

SanaHcosara croilnocr Ha aKTnBrre Ha flpyxecrBoro ce npepasrflelqqa KbM
Aarara Ha u3rorBf,He Ha 6ananca c qen rqa ce onpeAenil nanu nMa ilHAr4Kaquu, qe
croftnocrra Ha AaEeH aKTuB e o6esqeneHa.

3a Llenure Ha onpeAeflf,He Ha o6eaqenxara, aKTnBhre na fipyxecrBoro ca
rpynupaHil na nafi-uaflKara pa3rpaHuquMa rpyna aKTuBt4, 3a Koylro Morar Aa
6u,qar pa3rpaHilqeHn napnqHil norour4 - e,qnHuqa reHepupaula nap[qHu noroqr4.
B pe3yflTar Ha roBa Hf,Kot4 or aKTnBure ca npernex(AaHil 3a Hann'.{he Ha
o6eeqenxa Ha r4HAl4BurAyanna 6aea, a .qpyrh na 6aea eAt,tHr4qa reHepupaqa
napnqHu noToqr,t.

vlngwaupyarrHl,lTe aKTilBr4 unw eAnHtaqtaTe reHepilpau-lh nap[qHu noroqr4 ce
npernexAar 3a Ha.nilt{re Ha o6esqeHra xa crofiHocfia ilM Be,qHbx rorqiluHo KbM
.qarara Ha u3rorBrHe Ha 6ananca, KaKTo t,t roraBa Koraro cu6nrus tann npoMflHa B
o6ctoRrencrBa noKa3Bar, qe npeHocHara crofinocr Ha aKTI4Bure Moxe rqa He
6rrge Bb3craHoBeHa.

B cnyvaure, B Kor,rro Bb3craHoBuMara crofinocr Ha EaAeH aKTilB e no-Ht4cKa or
HeroBara 6anaHcoea croftnocr, 6anascoBara cyMa Ha aKTilBa CfleEBa ga 6t4e
HaManeHa Ao pa3Mepa Ha Brr3CTaHoBilMaTa crofinocr Ha aKTr4Ba. Toaa
HaMafleHne npe4craBnflBa sary6a or o6esqenxa.

BugcraHosilMara crofiHocr npeflcraBrrnBa no-Br4coKara or HerHara npoAaxHa
qeHa Ha AaAeH aKTLtB, 6asupana Ha na3apHn ycfloBt4fl, n crofiHocrra B ynorpe6a.

2.9 l4ueecruquoHHt4 HMorlt

,[pyxecreoro orr{l4Ta Karo uHBecrnq[oHHt4 tlMoru
cKopo 3a nonyqaBaHe Ha npilxoAl4 oT HaeM UnV 3a
Ha Kan14Tana, l nu u 3a ABeTe, oTKonKOTO 3a:

3eMfl, KOITO Ce AbpXaT no-
yBenilLlaBaHe Ha crofi nocrra

. il3nofl3BaHe npil npou3BorqcrBeHa.qeilHocr ilfl[ oKa3BaHero Ha ycnyr[;
o flocT?BKaTa Ha MaTepuan[, cToKl4 vnv ycnyru;
. aAMilHr4CTparnBHh Lleflh;
o oT nepGoHana- He3aBucHMO rqanH nepcoHaflbT nflau.la HaeM no na3apHr

qeHu;
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o npo4ax6a a paruxure Ha o6u.{afrHara uKoHoMt4qecKa gefinocr.

klnaecrrquoHHt4Te ilMort4 ce npu3HaBar Karo aKThB aue $unaHcoBrTe orqerr Ha
fipprecreoro, caMo npu ycnoB]4e qe ca n3nbnHeHu cfleAHure ABe il3ncKBaHur:

. BeporrrHo e tra 6u,qar noflyqeHil 6u.qeulra uKoHoMl4qecKu ta3roflta or
uHBecThuroHHl4Te HMOTyt

o crofiHocfia Ha hHBecr[r{]4oHHilTe uMort4 Moxe Ha.qexAHo Ea 6uAe
oqeHeHa

Te ce orq[Tar Karo Abnrocpot{Hr4 $rnancoau aKTnBn u ca npeAcraBeH[ Ha perq
,,,Qun rocpoq H I h H Bec rvt4vtvt" B cq ero Bogn un 6anan c.

l4naecruquoHHure hMorr4 ce oqeHnBar nbpBoHaqanHo no qeHa na nprago6ilBaHe,
BKfllOqBaqa nOKynHaTa HeHa I BCTIKaKBU pa3XOA14, KOl,lTO Ca npFKO CBbp3aHI4 C
uHBecrilql4oHHr,tfi ]4MOT - HanpuMep xoHopapu 3a npaBHLt ycnyril, AaHbqu no
npexBbpneHe Ha ilMoTa u Apyrn pa3xoAr4 no cgeflKaTa.

CneA nbpBoHaqanHoro hM npil3HaBaHe mHBecr[qr4oHHt4Te hMorr4 ce orqilTar Karo
ce il3nofl3Ba MoAefla Ha qeHara Ha npugo6ueaHe B cborBercrehe c cc 16
,,fitnrorpailnr uarepilaflHu aKT],rBn". B roau cnyvafi ilHBecrurlr4oHHure nMo14 ce
orrtl,lTar no rf,xHara qeHa Ha npugo6reaHe, HaManeHa c Bc]4qxu HarpynaH[
aMoprta3aqnta u aary6u or o6eaqeHKa.

l-locnegaaqnre pa3xoArt cBbp3aHH c 14HBecrrLI4oHH14 l4Mon4, KoHTo Morar
HarqeXqHo Aa 6tAar n3MepeHil n cborHeceHu KbM hHBecrrqr4oHHr4q nMor, ce
npn6aanr KbM 6anaHcoeara croilnocr Ha LlMorhre, Kolaro e BepoFTHo
flpyxecreoro rqa nonyqu 6u,qerqra uKoHoMl,tqecru taoro,qil, HarqBruaBau]n
nbpBoHaqanHo oqeHeuara crofiHocr Ha cbqecrByBaulilTe HHBecruqnoHHr4 r,iMon4.
Bcuqru Apyru nocfle4Bau{il pa3xo4r4 ce npr43HaBar 3a pa3xo.q B nep[oga, a xofiro
Ca Bb3HttKHaflf .

,[pyxecraoro ornncBa ilHBecruqr4oHHhre c]4 r4Mon4 npu ocao6oxAaBaHero HM
unu npu rpailHoro ilM r,lsBaxrqaHe or ynorpe6a, a cnyuail qe He ce oL{aKBar
H[KaKBI4 14KoHoMl4qecKla il3ro,qta or rnxHoro oceo6o4qaBaHe. Fleqan6rre unn
aary6ure, Bb3Ht4rBaqta or !43BaxqaHero hM or ynorpe6a unu oceo6ox(qaBaHero
rM, ce npl43HaBar B orqera 3a npilxoflr,rre il pagxoflure t4 ce onperqensr Karo
pa3fi[Ka MexAy HerHilTe nocrbnneHne or npogax6aTa ufin oceo6oxgaBaHero u
6anaHcosara crofrnocr Ha aKTuBa.

2.10 QunaHcoBr4 aKTuBl4

OuHaHcost4Te aKTuBt4 BlsttoqBar napilqHr4 cperqcrBa n $rnancoBr4 r4HcrpyMeHT[.
orHancoarre [HcrpyMeHTu c r43KnpqeHne Ha xe.qxupaqure ilHcrpyMeHTr Morar
fla 6uAar pa3gefleHil Ha cnegHure Karerop[yl:

o KpeArrrt4 14 B3eMaHufi, Bb3Ht4KHaflil nbpBoHaqanHo B,[pyxecraoro;



flo6pn,l curr,r qeHrup EAfl 12
QIHaHcoa orqer
31 gerervrapr,r 2017 r.

ouHaHcoeure aKTr,lBt,t ce pa3npe.qeflfiT KbM orgenHilTe Kareroprl4 B 3aBilcr4Mocr
or LleflTa, c Kof,To ca npugo6nrr. Kareropnf,Ta Ha Aa.qeH srnaHcoe [HcrpyMeHT
onpeflenf, MeToAa My Ha oqeHf,BaHe u Eann nprxoAHTe h pa3xo,quTe ce
orpasf,Bar e neqan6ara wfiu 3ary6ara rnu B Rpyrt4f, aceooxaareH .qoxo,q Ha
nflpyxecreoro. Bcuqxra $uHaucoBu aKTuBH c H3Kfl[oqeHtae Ha regn, orqnTaHh no
cnpaBerqfluBa croilHocr B neqafl6ara unu eary6ara, noAflexar Ha recr 3a
o6esqeHra KbM Aarara Ha $rnancoern orqer. Ornancoenre aKTrBn ce
o6eaqennear, Koraro ct qecrByear o6errilBHu floKa3arencrBa 3a roBa. ['lprnarar
ce pa3nt,t'-{Ht4 KpilTepvu 3a onpegeflf,He Ha eary6ara or o6esqeHKa B 3aBilcl4Mocr
or Kareropr4flTa Ha $uHancosure aKT[Byl, KaKTo e onrcaHo no-Eony.

OuHaHcoeure aKTilBH ce npil3HaBar Ha,qarara Ha ypexgaHero.

OilHaHcoeure aKTvlBh ce npnaHaBar nbpBoHaqa.nHo no qeHa Ha npugo6maaHe,
KosTo e cnpaBeAnilBaTa croftnocr Ha nnaTeHoTo Brr3HarpaXAeHHe il cboTBerHilTe
pa3xoAl4 no c,qenKaTa.

ornrceanero Ha $nHancoa aKTIB ce usBbpruBa, Koraro lpyxecraoro eary6u
KoHTpon Bbpxy AoroBopHHTe npaBa, Kor4To cbcraBnnBar SnnaHcoBt4rr aKTt4B, T.e.
Koraro ca h3TeKnh npaBara 3a nonyqaBaHe Ha napilqHu noroqt4 vnv e
npexBbpneHa 3HaqrMara qacr or pr4cKoBere I r3roAure or co$craeHocrra.
Tecroee 3a o6esqeHra ce il3BrrpuBar KbM Bcf,Ka orqerHa ,qara, 3a Aa ce
onperqefl]4 Aann ca Haflilqe o6erruaHn AoKa3arencrBa 3a Hafluquero Ha
o6esqenxa Ha KoHKpernr $unaHcoBil aKTylBu vnv rpynr $unaHcoeil aKTuBr4.

Kpegnrm u B3eMaHue

Kpegurra n BseMaHurr, Bb3H,rKHanH nbpBoHaqaflHo a flpyxecrBoro, ca $unaHcoar
aKTnB],I clr3AaiqeH[ oT npeAnpilflTuero nocpe,qcrBoM gt4peKTHo npeflocraBf,He Ha
napil, croKt4 t,tnil ycflyru Ha Aa4eun 4e6uropr. Te ca He4epilBar[BHr4 $nnancoeu
l4HcrpyMeHTH u He ce Korr4par Ha aKTuBeH na3ap. Kpegrrure il B3eMaHusra
nocfle.qBau.lo ce oqeHflBar no aMoprr,r3r4pyeMa croilnocr c noMotqra Ha Merofla Ha
e$erruaHara nilxBa, HaManeHa c pa3Mepa Ha o6esqenxara. o6esueHKara ce
orqura raro $unaHcoB paaxofq B orqera 3a npnxoAnre v pa3xorqilTe.

Tuproacxure B3eMaHr4fl ce o6esqeHnaar Koraro e Hanilue o6errhsHo
.qoKa3arencrBo qe fipyxecraoro HsMa Ea e B CbCTOnHile Aa CU6epe cyM[Te,
.qbflx[Mt4 My B CboTBeTcTB[e C OpilrrHanHl4Te ycfloBt4f, no Cger]Kara. Cyuara na
o6esqenrara ce onpegeat Karo pa3nilKa MexAy npeHocHara crofinocr Ha
B3eMaHero u Hacrorl4ara crofiuocr Ha 6u,qer.rlure nap[qHu noroqr4.

2.11 flanl,ur or neqan6ara

Teryulrre lqaHbqHu aKTilBH ulunu nacnBil npeAcraBnsBar re3il 3arqb.nxeH uA vnv
B3eMaHilf, or 6ogxera, Kol4To ce orHacfiT 3a reKyult4fl nepilofl t4 KoMTo He ca
nflareHu KbM rqarara Ha 6ananca. Te ca il3qucneHu B cborBercrBile c
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npilnoxrlMara .qaHbqHa craBKa u AaHbqHu npaBflna ga o6naraHe Ha neqan6ara
3a nepilo,qa, 3a roilto ce orHacflT, Ha 6aga Ha o6naraeuur $unancoB pe3ynrar 3a
neproAa.

orcpoveHt4Te AaHbqh ce la3qtacnflBar no rqaHbqHhre craBxu cbrnacHo AaHbqHoro
3aKoHoAarencrBo, Kot4To ce oqaKBa ,qa 6u.qar Ban[AHl4 npe3 nepilo4a Ha rtxHara
peanil3aqHfl.

Toea BKnpqBa cpaBHeHne Mexpy 6anaxcoeara cyMa Ha aKTilBr4Te I nac[Br4Te I
Tf,XHara cborBerHa AaHbqHa ocHoBa. cuqecrayBaullt AaHbqHt,l sary6r ce
oqeHFBar no orHoueH[e Ha HafluqHh Kp]4TeprH ga nph3HaBaHe BbB $nnancoeun
orqer npeAH .qa 6rAe orpa3eH aKTt4B no orcpoqeHH ,qaHbqt4. Tafta ce npr3HaBa,
Koraro cbu{ecrByBa Bepof,THocr 3a peanu3npaHero My nocpe,qcrBoru 6u,qeu_lr
AaHbqHu neqanOr.

llacnan no orcpoqeH[ .qaHbr]r4 ce npu3HaBar B nbfleH pa3Mep. Axrrefi no
OTCpOqeHl4 rqaHblll4 Ce npil3HaBaT, CaMO aKO CbUleCTByBa BepOFTHOCT Te Ea
6u4ar ycBoeHu vpes 6ugeu{u iqaHbqHil neqan6il.

orcpouenil AaHbqHH aKTrB[ unacnBu ce nperqcTaBnT KoMneHc[paHo.

llponlnHara B orcpoqeHure AaHbqHtl aKTilBr4 wnv nac[Br,r ce npr3HaBa Karo
KOMnoHeHT OT AaHbqHHfl npuxOrq VntA pa3xoA B OTqeTa 3a nphxo.qilTe V
pa3xoAure, ocBeH aKo re He ca cBbp3BaHu c no3nquu, npt43Harn flrpeKTHo B
co6craeH[r Kanurafl, npu Koero clrorBerHnnr orcpoqeH rqaHbK ce nph3HaBa B
co6creeHufl Kannran.

2.12 llapu lr naprqHu eKBuBaneHrH

lpyxecreoro ort{l4Ta Karo napn u napuqHil eKBilBaneHTn HafltaqHtaTe napr a 6pofi,
napuLrHr4 cpe.qcrBa no 6aHxoah cMerKn.

2.13 Co6crBeH Kanrran

Axqronepnun Kanhran na lpyxecrBoro orpasf,Ba HoMhHarHara crofinocr Ha
eMHTilpaHUTe aKrlt4H.

Harpynanara sary6a BKntoqBa reKyLur4fi $unancoa pe3ynrar il HenoKpr4rvi tary1u
oT MilHaflil rOAilHl4.

2.14 llencuoHHu u npyru 3atrbnxeHrf, Kt M nepcoHarra

fipyxecraoro ort{t4Ta KparKocpoqHu 3agbflxeHhn no KoMneHcupyeMh ornycKr4,
Bb3Ht4KHarlr nopaAu He[3nor3BaH nrareH roA]4ueH ornycK B cnyqar4Te, B Kol4TO
ce o'{aKBa rofi 4a 6rgar nofl3BaH B paMKilTe Aa 12 Meceqa cneA ,qarara Ha
or'.{erHufl nepiloE, npee rofrro Haerure fl[Lla ca nonoxunh rpyfla, cBbp3aH c re3u
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ornycKl4. KparxocpoqHt,tTe 3a4baxeHun KbM nepcoHaaa BxltloqBar HaAHuLlh,
3anflaTH u couilafiHn oc[rypoBK]4.

Curnacno r,rgr4cKBaHhflTa Ha Kogerca Ha rpy.qa npu npexparnBaHe Ha rpyAoBoro
npaBoorHotreHile, cneA Karo cnyxilTenHT e npilRo6nn npaBo Ha neHchF 3a
ocilryprreneH crax u Bb3pacr, flpyxecreoro e 3aAbflxeHo Aa My l4snflaru
o6eaqereHme B pa3Mep Ao uecr 6pyrHra pa6ornr,r 3annaril. flpyxecreoro e
Haqrcnnflo npaBHo 3aAbflxeHr4e 3a ilsnflau{aHe na obe3ulereHilf, Ha HaerilTe
nrqa npil neHc[oHHpaHe B CbOTBerCTBhe C U3I,ICKBaHVATa Ha cc 1g,,.QOXOgr Ha
nepcoHana" Ha 6a3a Ha nporHo3[paHr nflaqaHnr 3a cfleflBau_l[Te ner rogrH14,
flr4cKoHThpaHh KbM Hacrofil4r4fl MoMeHT C AbflrOCpOqeH nuxBeH npoLleHT Ha
6eepncxoeu UeHHh KHt4xa.

KparxocpoqHilTe .qoxoflr4 Ha cflyxnreflutre, BKnpqurenHo h nonaraeMrre ce
ornycKl,l, ca BUlloqeHu B TeKyU{HTe nacilBl4 Ha perq ,,3a4tnxeHuf, Kr,M nepcoHana"
no HeAucKoHTupaHa crofinocr, Korrro flpyxecraoro oqaKBa Aa 1,r3nnar,1.

2.1 5 QuaaHcoBt4 nact4Bt4

o[HaHcos]are nac[Br4 na ,QpyxecrBoro BrrroqBar 3aeMr, TbproBcKr4 n Apyfu
3arqbnxeHilfi.

ornancoenre nact,tBh ce npil3HaBar, Koraro cbu{ecrByBa AoroBopHo 3a.qbrlxeHue
3a nnar{aHe Ha napt4qHt4 cyMl4 14nn Epyr snnancoe aKThB Ha rqpyro npeAnpil,rile
14nu EoroBopHo 3aAbflxeHHe 3a paSMfiHa na QrHaHcoBl4 l4HCTpyMeHTil C ,qpyro
npeAnp[rrHe np]4 noreHqilanHo He6naronpv+-ttvt ycfloBl4n. Bchqxil pa3xo4t4,
cBbp3aHil c I114XB[4, n npOMeHu B cnpaBerqn[Bara crofrHocr Ha $uHancoan
l4HcrpyMeHTh, aKo t4Ma raKuBa, ce npil3HaBar a neqan6ara vntl sary6ara Ha pe4
,,OilHaHcoB[ pa3xorqu" lAnt,,OrHaHcoBu nphxogr".

OuHaHcoe[Te nac[Bn ce oqeHeBar nocfle4Bau.lo no aMoprr3t4pana crofixocr,
Karo ce u3non3Ba MeroAbr na eQerruBHara fl[xBa, c [3KnpqeHhe Ha $unancoau
vlHCTpyMeHTll, Abp)KaHil 3a TbpryBaHe, KO14TO Ce OLleHf,BaT nO Cnpaee,qnUea
croftnocr c orr{ilTaHe Ha npoMeHHTe a neqan6ara Ann sary6ara.

Tuproacrnre 3agbnxeHt4n ce npu3HaBar nbpBoHaqarHo no HoMrHanHa crofrnocr
n BnocreEcrBhe ce olleHgBar no aMopn43upaHa ctofinoct, HaManeHa c
nnal4aHmfi no ypex.qaHe Ha 3afqbflxeHueTo.

,[remgenr[Te, nnarr4Mil Ha aKqnoHepure, ce npr3HaBar, Koraro re ca ogo6penr
na O6uloro cu6panne Ha aKquoHepure.

2.16 .[pyrx npoBt43HH, yclroBHu aKT]tBu t4 ycnoBHu nacvan
[lpoeuenure, npeAcraBnnBaqil TeKyu{r,r 3a,qbflxeHnfl Ha ,Qpyxecraoro,
npor3T[qaqH or MilHaflt4 ca6urtnn, ypexqaHero Ha Koero ce oqaKBa Aa nopoAr4
neo6xogr,rrvrocr or t43xo.qEq napilqeH noroK or pecypcl4, ce npil3HaBar Karo
3aAbnxeHnf, Ha ,[pyxecreoro. llpoeusrnre ce npu3HaBar ro[aBa, Koraro ca
r3nbfl HeHil cneAHilTe ycrloBt4F :

o nQpyxecrBoro nMa cerauHo 3arqbflxeHuf, B pe3ynrar or M[Haflh ca6ntun;
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o 14MO BepOETHOCT 3a nOraCFBaHe Ha 3aArrr.txeHueTo fla 6t.qe
noroK pecypclr 3a Aa 6u4e ypegeHo 3a4bnxeHuero;

xeo6xogunlt

o Moxe 4a 6uge HanpaBeHa Harqex.qHa oqeHra Ha cyMara Ha 3a,qbnxeHt4ero.

Cynllata, KoFTo ce npr3HaBa Karo npoBt43r4n, ce t,t3r{rcnqBa Ha 6asa nafi-
Ha.qeMHara oqeHKa Ha pa3xofll,rre, Heo6xogrnau 3a ypexAaHe Ha cerauHo
3aflbnxeHHe KbM Kpaf Ha oTqeTHnF nepno.q, KaTo ce B3eMaT B npe.qBu.q
pl4cKoBere I Hec]4rypHocfia, cBbp3aHil cbc cerauHoro gaAb.nxeHile. Koraro
clrlJ.lecrByBar pe.quqa nogo6nn 3aAbflxeHun, BepogTHara Heo6xogrnaocr or
143XOA9lJ.l nOTOK 3a noracrBaHe Ha 3aAbnxeHileTo ce onpeAenfl, Karo ce orqere
rpynara Ha 3aiqbnxeHugTa Karo Llflno. l]poaueuure ce AucKoHTilpar, Koraro
e$errur or BpeMeB[Te pa3nilru a croilnocrra Ha nap[Te e 3HaqnreneH.

['lpoarannre ce npepa3rflexAar KbM Kpae Ha Bcexla orqereH nep[oA n crofinocrra
hM ce Koprrhpa, 3a,qa ce orpa3[ Hafi-goopara npu6nn3]4TeflHa oqeHKa.

B cnyuaure, B Kot4To ce cqura, qe e ManKo BeponrHo Aa Bb3Hr4KHe ugxorqsq noroK
Ha rKoHoMl4qecKn pecypcl4 B pe3ynrar Ha reKyu]o 3arqbnxeHne, nacuB He ce
npr3HaBa. YcnoaHhre nactrBr4 cneABa ,qa ce oLleHflBar nocfleABaqo no no-
BilCOKara CrOfinocr MexAy onilcaHara no-rope cpaBHhMa npoBr43t4n vt

nrrpBoHaqan Ho n pl4 3Harara cyMa, HaMafl eHa c HarpynaHara aMoprwsaqun.

Beponrnr BxoAf,rJ.il,r noroqr4 Ha ilKoHoMr4qecKu nofl3H, Kor,lTo Bce ou{e He
oTroBapflT Ha KpHTepuuTe 3a npn3HaBaHe Ha aKTHB, Ce CMflTaT 3a yCnOBHt4
aKTrBt4.

2.17 3ua\uMu npeqeHru Ha pbxoBogcrBoro npr npunaraHe Ha

cqeToBoAHaTa nofluTuKa

3Hat{iltvtrre npelleHKil Ha pbxoBo.qcrBoro npta npnflaraHero Ha cqeroBo,qHure
noflurt4Kl4 ua flpyxecrBoro, Kot4To oKa3Bar Hail-ctqecrBeHo Bntaf,Hrre Bbpxy
$rnancoarre orqeril, ca onucaHr4 no-rqony. OcHoaHhre u3Tor{H14rlr4 Ha
HecHrypHocr nph n3nongBaHero Ha npn6nusureflHt4Te cqeroBoAHt4 oqeHrta ca
onilcaHu B noflcHeHwe 2,18.

2.17.1 Orcpovexta AaHr,qH u aKTuBu

OqeHxara Ha BepoerHocfia aa 6rr,qeu.lu o6naraeMu AoxoAh 3a ycBoflBaHero Ha
orcpoqeHt4 ,qaHbqHr aKThBr4 Ce 6aeupa Ha nocnerqHara ogo6pena 6p.qxerna
nporHo3a, KopurupaHa orHocHo 3HaquMLr neo6naraeMh nphxogt Lt pa3xo11 u
cneqr$uvHu orpaHilqeHrr ga npeHaclHe Ha Hen3non3BaH[ AaHbqan sary}n wnu
KpeAuril. Aro naAex.qHa nporHo3a 3a oOnaraeu Aoxog npegnoflara BepofrHoro
u3non3BaHe Ha orcpoqeH AaHbqeH aKTvrB oco6eno B cnyqafi, Koraro aKT14Bbr
Moxe Aa ce ynorpe6r 6es eperrlteBo orpaHilqeH[e, ToraBa orcpoqeHnqT AaHbqeH
aKTrB ce npu3HaBa u3qflno. llpusnaeaHeTo Ha orcpoqeHn AaHbqH]4 aKTnBr,r, Kot4To
noAnexaT Ha onpeAeneHil npaBHu vnv HKoHoMl,lqecKH OrpaHuqeHuff vinv
HecurypHocr, ce npelleHflBa or pbKoBoEcrBoro 3a BceKu orAeneH cnyvaft na
6asara na cneqr$rqHtaTe Sarrn n o6cronrerrcrBa.
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2.18 HecurypHocr Ha cqeroBogHure npuinusurenHu oqeHKH

l-1pn il3rorBflHero Ha $unaHcosnR orqer pbKoBo,qcrBoro npaBr peAtaua
npeAnofloxeHilg, oqeHKn I rqonycKaHilF orHocHo npH3HaBaHero u oqeHrrBaHero
Ha aKThBl4, nac[4Bt4, nprxofqil 14 paSxorqu.

.[eftcraurenHilTe pe3ynrarr Morar .qa ce pa3n[qaBar or npe6nonoxeH uATa,
oqeHKuTe u .qonycKaHu[Ta Ha pbKoBorqcTBoTo 14 B peAKLt Cnyqat4 cboTBeTcTBaT
HanbnHo Ha npeABaphTenHo oqeHeHhTe pesynTaTn.

lzlnSopuaqilfl orHocHo cbulecrBeHhre npe,qnonoxeHnrr, oqeHK[ u,qonycKaHilfi,
Kol4To oKa3Bar nail-anaqmrenHo BnHRHue Bbpxy npr43HaBaHero u oLleHFBaHero Ha
aKT14814, naCilBUI, npuxofll4 h pa3xorqr e nperqcTaBeHa no_rqol.ty.

2.18.1 O6esUexxa na ne$nHaHcoBl4 aKrnBu

3a sary6a or o6esqeHKa ce npu3HaBa cyMara, c KoRTo 6anaHcoaara crofiuocr Ha
AarqeH aKTIB VnV eAUHl4Lla, reHepilpaqa napilqHn nOTOt-114, npeBhuJaBa
Bb3craHoBilMara unll croilHocr, KoETo e no-Bt4coxara or cnpaBerqnrgara crofir.rocr,
HaManeHa c pa3xoflt4Te no npogax6a Ha AaReH aKTnB, H HeroBara croftnocr e
ynorpe6a. 3a Aa onpe,qenu croftnocrra a ynorpeoa, pbKoBoAcrBoro Ha
.Qpyxecreoro t,t3qucnf,Ba oqaKBaHnre 6rrger-r{r,r naprqHil noroqr4 3a BcrKa
eAuHl4qa, reHepupaqa napl4t{H[4 nOTOI-lvl, h onpe.qen, noAxo,qFquf, AI4CKoHTOB
Saxrop c qefi KanKyrtt4paHe Ha Hacrofiqara croilHocr Ha re3r4 napt,lqHil noroqr4.
llpm h3qilcnf,BaHe Ha oqaKBaHilTe 6rgeulr,t napr4qHn noroql4 prrKoBoAcrBoro
npaBil npeAnofloxeHfirr orHocHo 6r,qeu{nre 6pyrHn neqan6u. Teen
npeflnofloxeHhfi ca cBbp3aHil c ougeqn ca1utun r o6croRTencrBa.
n[eftcreurel]HilTe pe3ynraril Morar Aa ce pa3nuqaBar h Aa Hanoxar 3HaqilTenHrl
KopeKrll4r4 B aKTUBUTe na fipyxecrBoro npe3 cfleABau{ara orqerHa roAuHa.

B noeeqero cnyL{au npil onpeflennHero Ha npunoxuMvtf, Ar4cKoHToB Saxrop ce
npaBu oqeHKa Ha no,qxoAf,u.lhre KopeKqiln BbB Bpb3Ka c na3apHilf, pt4cK ,n

pr4cKoBrre $axropm, Kor,tro ca cnequs[qHil 3a orrqeflHilTe aKTuBl4.

2.18.2 O6esqelrra Ha Kpegurn u B3eMaHi4s

PuxoaogcrBoro npeLleHf,Ba aAeKBarHocrra Ha o6eaqenxara Ha
rpygHocu6ilpaeMl4 n necu6ttpaeMu BgeMaHtln or l$rtaeHTr Ha 6asa Ha Bb3pacroB
aHanu3 Ha B3eMaHUflTa, noTop,lqecKr onilT 3a HnBOTO Ha OTnUCBaHe Ha
necu6npaeuu B3eMaHtar, KaKTO I aHanU3 Ha nnarexocnocoOHocrra Ha
cborBerHilF Kfl[eHT, npOMeHil B AOrOBOpeHilTe ycnoBuf, Ha nr]au{ane n 4p. Axo
SrHaHcoeoro cbcrof,Hne v pe3yflTarilTe or gefinocrra Ha KflileHTr4Te ce Bnouar
Hafl oqaKBaHoro, croilnocrra Ha B3eMatuf,ra, Kot4To rpn6sa 4a 6ugar ornilcaHr4
npe3 cfieABaulh orqerHrl nepilofqr, Moxe ga 6uAe no-roflEMa or oqaKBaHara KbM
oTqeTHaTa fqaTa.
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2.18.31'lpoeusur

flpyxecreoro e orBerHilK no HflKonKo cuge6nr4 Aena KbM HacroAull/lfr MoMeHT,
qufiro m3xoA Moxe Aa ,qoBege Ao 3a4baxeHr4f, Ha crofiHocr, pa3flnqHa or cyMara
Ha npn3HarilTe BbB Sunancoahn ori{er npoBr43r4}1. l-lpoausuure HrMar nqa 6r.qar
pa3rnexAaHil ryK no-no4po6Ho, 3a ,qa ce ue6ernar npegy6e44eHur, cBrrp3aHu c
no3[q]4f,Ta na r[pyxecrBoro B ropenocoqeH]4Te cnopoBe.

flpusnarara cyMa ga rapaHLl4r,r, npelqocraBf,H14 Ha KflileHT[ 3a peMoHTr4, e
ycTaHoBeHa or pbKoBofqcTBoTo Ha 6aeara Ha MnHanororquuHt4R onuT t4 oqaKBaHr4n
pa3Mep Ha 6r.qeulare ge$erru.

3 Cnpaera 3a HereKyrqrre (gunrorpafinrare) aKruBl,t xurvr 31 gereurepra 2017
r.

3.1,[unrorpailnn uarepuanHn aKTuBt4

SanaHcoaara crofinocr Ha gunrorpafrHure MarephafiHlt aKT[Bl4 c orpaHuqeH[f,
Blrpxy npaBoro Ha co6craeHocr no rpynh aKTnBu e nperqcraBeHa, KaKTo cnegBa:

3erran Crpagra llpegocraBeHil
aBaHcr r EMA

B npoqec Ha
u3rpa)t(flaHe

'000 ne. '000 na. '000 ne.

06rqo

'000 ne.
SanaHcoea
croftuocr runr 31

,qeKeMBpt4 2017 r.
SanaHcoea
croilnocr runa 31

AeKeMBpyl 2016 r.
lpprecreoro e B npoqec Ha nphAo6[eaHe Ha ]4HBecrilqr4oHeH [Mor, nopaAu
Koero crparqure co6craeHocr Ha .[pyxecraoro ca B npoqec na paepa6orBaHe.
,[pyxecreoro He e Haqilcnf,Bano aMopru3aq[ta Ha npurexaBaHhre crpa,qh.

1 056 394

1 056 384

452 1 902

450 1 890

nokasareM

olceTHa solitsq Ha rerexyqme
a(ftrBu

nocreABaula

E

6A

IlmEpaqa *a

6:

lgi

EE';*
dx

I
E+
:o

56

CE

E

Eeets&
I e

g

e
5ts
:o

gs
g

gQ z e

a 1 2 6 7 I 9 10 13 14 15
. BuarotpatlHn Matooramu axtueu

1. lleMx q 60@. E i.c r I 440 10

1 056 1 056

384 38r 394 394
2. npeE@aBeHx aBaHo x ALrurpaiH[ MaTepudHu

444 12 n5t na,
1 890 10 I 880 2t

ll. OTcmM naHailu 113 111 I1 111
2 003 1? 22 2 0{3 2 013
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['lpes nepno,qa He ca npusHaBaHil pa3xoA[ sa o6eaqenra Ha,qbnrorpailHure
MaTepuaflHr4 aKTLIBUI

4 Orcpouexu AaHbqh

orcpouenure gaHbqil, Kor4To Bb3Hr4KBar B pe3yflTar Ha BpeMeHHu pa3flvKvt 14

Heil3non3BaHu AaHbVHU Sary6r nnr Kpe4r,trr4, ca oqeHeHH no rqaHrrqHa craBKa B
pa3Mep na 10Yo (2016 r.: 10 o/o).Te Morar.qa 6r.qar npegcraBeHil, KaKTo cnegBa:

2017 2016
Orcpoueu Orcpouex

h EaHbqHh H flaHBqHh
AKT]4BH NACHB}I

'000 ne. '000 ne.

Herexyuqr,r arTtaBl4

,[un rorpail n u naarepu an Hu
AKTHB14

06ulo
KounexcrpaHe Ha flaHr,qHl4
aKTltBl4 n nacylBH

5 Tr,proecx[ B3eMaHflfi

Trproacxu B3eMaHt4f, , o6u{o
O6eeqenxa Ha rbproBcKt4Te B3eMaHilfl

111 113
111 113

111 113

2017
'000 ne.

5

2016
'000 ne.

:

Ttproacrure B3eMaHnA ca,qbnxrMu B cpoK or g0 
AHIA tA He cbgt pxar e$erruaHa

flt4xBa.
Hernara 6anaHcoea crofinocr Ha rbproBcKilTe B3eMaHlrF ce np[eMa 3a pasyMHa
npr6nusrreflHa oqeHKa Ha cnpaBe,qnuBara unlt croftnocr.

6 fiaxuuxu B3eMaHns

2017
'000 ne.

2016
'000 ne.
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,[.[C aa BbcraHoBneane /npucna4aHe

7 Epyru B3eMaHrt

EIC no HenonyqeH nbpBr4qeH AoKyMeHr

I flapuunu cpeAcrBa

B Haqanoro Ha rog[Hara
EMr4cilq Ha aKqun

Epoil r4arqarqeHu il HanbnHo nflareHh axLlytt4
O6rq 6pofi axqur, HanbrHo nrareHr4 xa 31
AeKeMBpy!

19

5

2017
'000 ns.

2016
'000 ne.

2

2017
'000 ne.

2016
'000 ne.

llapuvnu cpe,qcrBa no pa3nnaqareflH]t cMerKyt

Pasnaepur Ha naptaqHuTe cpeEcrBa, Kor4To He ca Ha pa3nonoxeHue 3a nofl3BaHe
oT plrr(oBoflcTBoTo ua [pyxecTBoTo, e 1 xun.ns.

I Co6creex Kanuran

9.1 ArqraonepeH Kantarafl

ArquoHepHhfiT Kanuran Ha ,Qpyxecreoro ce cbcror4 or o6rxnoBeHil axllt4r4 c
HoMtlHanHa crofiHocr B pa3Mep na 1 000 ne. 3a aKllhn. Bcr,r.{xu aKqrr ca c npaBo
Ha nonyqaBaHe Ha AUBylrqeHT il nrKBhrqaq]4oHeH Ef,n U npe]qcTaBnrBaT eAuH rnac
or O6qoro cr6panue Ha aKquoHeprrre na fipyxecrBoro.

2017 2016
Epofi u34a.qeHil h HanbflHo nltareHu aKquil:

2709 2709_

2709 2709
2709 2709

EgHonuveH co6craeHrK Ha Kanrrana Ha fipyxecrBoro e Ouxc OunaHc Eunrapun
EOOR.

10 ,flunrocportHn 3agr,flxeHhr nag S rotr]rHr4

20'17 2016

'000 ne. '000 ne.



lo6pru crrN qeHrup EA!
Ouuaucoa orqer
31 gererr,rnpn 2017 r,

3agunxennf, KbM npe4npilf,Tr4n or rpyna
3agunxennfl KbM .qocraBqilLltl
Sa4rnxenuf, no rbproBcKr4 3aeMu
O6uro 3a pa3.qen ,,3agrnxeHt4n"

11 Br,anarpaxlqeHue Ha nepcoHafla

11.1 Pasxotru 3a nepcoHana

Paaxogure 3a Bb3HarpaxgeHuf, Ha nepcoHara BrflloqBarl

PasxoAr 3a 3anrraru
Paoxogu 3a colpaflHyl ochrypoBxr4
Pasxoglr 3a nepcoHana

12 3agunxeHuc Kt MAocraBquUt,t

Tanacoc OOA
6ony OOI
fu e.gpyxecrao KaM6ypoB t4 cr,.qpyxHr4qH
CanauaHgup-Aco Orl OOE
Eananc M EOO.[

13 Epyru 3agrnxeHun

3aguxeHilf, KbM nepcoHafla

14 3agunxeHhr no nonyqeHh 3aeMr

,flpyxecraoro e noflyqtano .qbfi rocpoqeH
EOOI Ro 31 .03.2021 r. 3a nonyqeHure

saeM or Eeponeilcrm Tuproecru l-{exrup
cyMu He ca nSnon3BaHu napn u napuqHu

2{)

504

138

504
7

68
642 579

2017
'000 ne.

(10)
(2)

2016
'000 ne.

(10)
(2)

(121 (121

2417
'000 ne.

197
11

3
2

2016
'000 ne.

7
339

3
2

213 351

2017
'000 ne.

5

2016
'000 ne.
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cpeAcTBa u He Ca oTpa3eHI4 B OTqera 3a naprqHure noroq[, KaTo c nofiyqeH[Te
cperqcrBa ca noraceHu 3a.qbflxeHhf, KbM o6r4nnara 3a MecrHh ,qaHbqn u raKcil.

15 flpyrr npuxogt4

l'lonyveHure npe3 npeflxoAeH neptaoA Epyru np[xoAr4 ca cBbp3aH]4 c nonyqeH[
KpeAurH14 l43Becrrlf, or Bo4ocna6gnaane 14 KaHant,t3aqrltn OOfl 3a HaqncfleH14 cyMr4
3a orBeXEaHe Ha flbXAoBHl4 B0AIA tA uHt qvwpaHa or,qpyxecrBoro xan6a.

16 Pasxogu 3a cypoBt4Ht4, Marepuanu h BbHltrHl4 ycyrn
2017 2016

'000 ne. '000 ne.

Oxpana
Heeaeilcnru $nnancoa ogur
Aoqeorarcrv ycn6w
Paexogu 3a AaHbqu I TaKcu

Ipyrvr

17 Paaxogtr 3a EaHBLIH or net{an6ara

Pasxogrre oa AaHbqt4 ce onpeflenrrr na 6asara Ha
craBKa e Eunrapufl B pa3Mep Ha 10 % ea2018 r. (2017 r.:

lleqan6a npe4r4 rqaHbqHo o6narane
YsenilqeFluf, Ha $unaHcoeilfl pe3ynrar 3a AaHbqHu
qenu
Hauanenun na $uHaHcoBHF pe3ynrar 3a AaHbqHyl
ueflu
,[axrvxa sary6a
,Qanuvxa craBKa
Teryr4 (parxog) ra /npuxog or traHbqx or
neqan6ara

Orcpovenn,qaHbqHr npuxolqil
BraHuraaHe n o6parHo nponBfleHue Ha BpeMeHH[
pa3nhKu

(33) (36)
(2) (2)

(13)
(22) (7)(8) (s)
(78) (50)

np!{noxuMaTa
10 %).

2017
'000 ns.

.qaHbqHa

20,,6
'000 ns.

(361)

299

70

I

(7e)
(62)

1A% 1A%

(2) so

(2) 30

Kur,a 31 AeKeMBpt4 2017 ffpyxecrBoro He orqura orcpoqeHu ,qaHbqHil aKT1aBrl
Bbpxy HarpynaHa .qaHbqHa sary6a nopaflr4 Qama, qe cbu{ecrByBa Hec[rypHocr
no orHoueHt4e Ha 6r.qeu{a o6naraenaa ne.{an6a, cpeqy Korrro 4a 6age ycBoeHa.
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18 cnpaaxa 3a cr'ulecrBeH[Te pa3xoEr4, Kor.iro He ca nnareHn rurvr 3l
ReKeMBp14

OxpaHa

2417 2016
'000 ne. '000 ne.

(3) (36)
(3) (36)

19 Cgenxn cbc cBbp3aH[ nnqa

Ceupsannre fluqa Ha ,[pyxecreoro BKn]oqBar co6creeHhqilTe, Kflro..toB
ynpaBneHcKil nepcoHafl u Apyr[ onncaH]4 no-,qofly.

,flpprecraoro e nonyqflno AonbnH[TeflHa naphqHa noMoru or eAHorr4qH[f,
co6creeHuK Ha Kanurana.

19.1 CgenKH c qneHoBere Ha opraHhre Ha ynpaBneHue

2017 2016
'000 ns. '000 ne.

Kparxocpor{ H t4 BbaHarpaXAeH Hf,
- 3annaril
- pa3xo.qu 3a coq[aflHil ocylrypoBKil

(10)
(2)

(10)
(2)

19.2 HeypeAeHt4 pa3qerh ct c cBbp3aHH nuqa B Kpafl Ha rogt,tHara

2017 2016
'000 ne. '000 na.

Saguxenilr KbM:
- co6craenuqu

- pbKoBoAcTBO

20 YcnoeHh aKTltBt4 H ycnoBHu nacue,n

[ipaanu HcKoBe ca ornpaBeHh KbM ,[pyxecraoro npe3 zo11 rolqilHa.
PuroeogcrBoro Ha fipyxecreoro cqtaTa, qe ornpaBeHilTe HcKoBe ca
HeocHoBaTeflHU 14 qe BepOfiTHOCTTa Te Ea .qOBeEar AO u3l4CKBaHe 3a ype)KqaHeTo
uM e ManKa. Taeil npeqeHKa Ha pbKoBo.qcrBoro e nogKpeneHa or craHoBl4t{ero Ha
He3aBIC14M npaBeH KOHCynTaHT.

504
7

504
5
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21 floern 3agr,rrxeHut

fipyxecreoro e cottrAapeH AflbxHr4K no YlHBecrurlt4oHeH Kpe,qur Ha eAHorr4r.{Hr4ff
co6craenur orxc ornanc Suraprn Eoo,q, Karo e yqpeAeH nbpBr4 no peA
oco6en 3aflor Bbpxy aKqHilTe Ha ,[pyxecreoro, KaKTo ]4 UnOTeKa Bbpxy
n purexaBaH r or ApyxecrBoro Abfl rorpafi n u Marep 14afl Hh a KTvtB ]4.

22 l'lonrrura Ha pbKoBogcrBoro no orHoureHhe ynpaBneHue Ha
$uxaxcoeur pl4cK

,Qeilnocrra na fipyxecrBoro cb3rqaBa nperqnocraBKu ga il3naraHero Ha BaflyreH,
KpelqHTeH, fl HKBUAeH pHCK.

22.1 BanyreH prcx

,flpyxecraoro e nonyq]4no AonbnHrrenna $nnaHcoBa noMor{ B vyx(EecrpaHHa
Banyra. t-lopagr roaa ,[pyxecrBoro e ]43noxeHo Ha pucx, cBbp3aH c Bb3MoxHt4
npoMeHr Ha BaflyrHl4F Kypc. llonyvenara nor]3a e B eBpo, Karo npe3 nepro,qa He
ce na6nygaaa e$ero or npoMnHa BbB BaayrHt4f, trypc.

22.2 Rpe4rreH phcK

KpegnrHrnr pncx npe,qcraBnrBa pucKbr RaAeH KoHTpareHT Ea He 3anflaru
3arqbnxeHhero ct4 tcbM EpyxecrBoro. r[pyxecrsoro e n3floxeHa Ha rosr4 p]4cx BbB
Bpb3Ka c pa3ailqHil $mnancoBr4 t4HcrpyMeHTu, Karo Hanp. npil BlraHr4KBaHe Ha
B3eMaHufl or lfiueHTu, Aeno3upaHe Ha cpe4crBa. [zlsnaraxero na ffpyxecrBoro Ha
Kpe,qilTeH prcK e orpaH[qeHo Ao pa3Mepa Ha 6anaHcoeara crofinocr Ha
$mHancoenre aKTnBt4, npil3Harta B Kpaf, Ha orqerHrrr neprog.
flo ornoueHne Ha rbproBcKr4Te r .qpyrr B3eMaHhn fipyxecrBoro He e u3noxeHo
Ha 3HaquTeneH KpeRilTeH phcK KbM HHTO eAilH OTAeIeH KOHTpaTeHT r4nu KbM
rpyna or KoHTpareHTu, Kot4To hMar cxorqHI xapaKTep]4crt4Kt1. Trrproacrure
B3eMaH14s ce cbcrotr or Manbx 6pofi Kr]ueHTr,t B eflHa nHflycrpr4t4 n reorpa$cru
o6nacrr. Ha Easara Ha ucropr4qecKr noKa3arent4, pbKoBo4crBoro cqrra, qe
KperqmTHaTa OqeHKa Ha TbprOBCKt4 B3CMaHI4F, KOI4TO He Ca C [3TeKbfl na.qex, e
go6pa.

KpegnrnNrr pHcK orHocHo napil u naptaqHu eKBnBaneHTr, ce cqlaTa 3a
HecbqecrseH, rtil Karo KoHTpareHTure ca 6aHru c go6pa penyraqus n BilcoKa
BbHuHa oqeHKa Ha KpefqhrnuR pefirnnr.

22.3 lluxeugeH prcK

firxauAnuflT pucK npeAcraBncBa pilcKlrr fipyxecrBoro Aa He Moxe ga noracu
cBoilTe 3arqbaxeHnn. ,[pyxecrBoro nocpeqa HpKqilTe cur or ntrKBuAHt4 cpegcrBa,
KaTO BHUMaTenHO Cfle.q]4 nnar4aHhflTa no noracnrenHHTe nnaHoBe Ha
Abnrocpot{Hure $ruancoen 3agbflxeH[s, KaKTo u Bxoflfiu1fiTe il ]43xoARlIl4
napt4qHu norot{'l, Bb3Hl4KBaUU B XO,qa Ha Onepar[BHara gefinocr. Hp64nre or
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flo6pmu curN qeursp EAfl 24
OLtHaHcog or,{er
31 gexeNepn 2017 r.

J]uIKBL|AHH cpefqcrBa ce cnenqfiT 3a pa3nilqHu BpeMeBu neproAn KaKTo u Ha 6asara
Ha 3O-.qHeBHH nporHosr. Hp6gr4Te or nuKBHAHtl cpeAcrBa B AbnrocpoqeH nflaH -
3a nepuoAu or 180 u 360 ,qHil, ce onpe4enlT MeCeqHO. HyXqqrare or naph.qHl4
cpeAcTBa ce cpaBHf,Bar Gbc AOnbaHHTeflHn napfiqHn BHocKt4 Ha pa3nonoxeH[e,
3a,qa 6tAar ycraHoBeHu lagln4lxbqu nnu 4e$raqr,rrra. Tosr4 aHanu3 onpegenfl Aaflu
3aeMr4Te Ha pa3nonoxeHue qe ca .qocrarbqHn, 3a Aa noKpr4f,T HyxgilTe Ha
flpyxecraoro 3a nepuoga.

,[pyxecraoro Abpxu napu a 6poil , 3a fla nocpeqa nuKBn,qHure cu Hyx(4r 3a
nepuoAl4 Ao 30 AHr4. cpeflCrea 3a Ebflrocpor.{Hilre nuKBl4AHl4 HyXAT,1 Ce
ocurypflBaT qpeS,qonbnHr napilqHil BHocKt4 B CbOTBeTHhF pa3Mep.

23 cu6urnn, Hacrrrnhnlr cnefl Earara Ha roEr4lunnn $unaHcoB orqer

He ca Bb3Ht4KHaflil Kopnrupau{il cu6nruR nnu 3HaqnreflHr HeKopr,rrupau{H
cu5ntua MexAy Aarara ua $nnaHcoBr4fl orqer I garara na o4o6peHnero My 3a
ny6nraryaane.

24 Ogo6pexue Ha rofluuJHt4f, SrnancoB orqer

O[HaHcosl4f,T orqer rurra 31 .qeKeMBpu 2017 r. (exnrcvrrenno rTenHaTa
nH$opuaqmn) e ogo6peH h or Crsera Ha AnpeKTopilTe H

CucraaNren klsnun


