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"tPKorI IlPonlpTxc' EOOI
OIIHAHCOB OTLILT 3A fOAIIHATA 3ABbPLrIBAUIA HA 31 i2 2015r'

CnpaBKa 3a onoBecrflBaHe Ha cqeroBoAHara nonHT{Ka

Ol.1HaHcoBHi orqer e l,i3rorBeH clrracHo l'l3HcKBaHrtra Ha

HaquoHanHHTe craHAaprH 3a Q14HaHcoBl,'l orlerx Ha ManKH x cpeAH!l

npeAnpfl9THF.

foAl,lr!Hxrr or,rer e cbcraBeH B HaqI4oHanHara Baryra Ha Peny6rxKa
E bnrapxs - 6r'nrapcKH neB.

Or 01 rryapr,r 1999 rogr,rra 6bnfapcKl4Fr neB e c +uxcl,lpaH Kypc K.bM eBporo:

1.95583 neBa 3a eAHo EBPo.

'l.C06crBeHocr x YnPaBneHue

CobcrBeHuu Ha Kan rara
1, FPKOH ACOLLIIIAIQ ,NIIMU] I.USA ?IC

ynpaBurenHrlTe opraHt4 Ha "FpKoH nponbpr c" EOOA

ApyxecrBoro ce npeAcraBntBa tl ynpaBrlFBa or CToFH 6bp3aKoB

1. HETEKvI{14 (AbnroTPA14H14 AKTl4Bl4)

31 .12.2015 31.12.2014
BGN'OOO BGN'OOO

3eNrr 596
CrPa,qh 1113
OBLL{O: '1709

2. APvfU 83EMAH14t

31.12.2015 31 122014
BGN'OOO BGN'OOO

nPYr B3eMaH F 123
OEU-IO: 123

B3eMaH fl npeAcraBntBar AAC no sarynel ltl,tor.
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3. APvr

',lPt(oH IlPonlprrc' IOO!
OUHAIICOB OTIIET 3A fo.qliHATA 3ABbPtxBAulA HA 31.12.2015r.

3AEb'|XEHhF

31.12.2415
BG N'OOO

Apy a 3aAbnxeHUF 1832

OELqO: 1832

31.12.2014
BGN'OOO

166

Apyfl.4Te 3aAbnxeH[r ca 3aAbnxeHfiF BbB Bpb3Ka c np!1Ao6r1BaHero Ha r\ror

4.C\EA1V9 CIIEE EATATA HA 6AIIAHCA

Hr[4a Hacrbnfinfi cb6l4T q cneA Aarara Ha 6anaHca, Kol4To Aa Bflt49FT Ha

HSopMaL{fiFTa npeAcraBeHa B}B O HaHcoBlrF orqer.

EaTa:02.U.2416t. C ucraelrn:

vnpaB Ten
CTorH KOB



.

C.reroBo!Hara norI.rrHKa Ha flPKOH nPOn-bPT14G EOOE 3a 2015r

l. O6ura hHdopMaq{!

HauMeHoeaHue Ha npednpusmuemo ,,FpKoH npanbpmuc" EOO,q

EbpKaea Ha pe?ucmpaque Ha npe1npuqmuema: Peny6nuKa Ebneapun

Cedanuue u adpec Ha peeucmpaqu4: ep. Ca6ue, yn. H.B. fonon 6

Apyxecrsoro ce r-rpeAcraB,rFBa or CTotH Sbp3aKoB

IlpeaMer Ha.qeHHocr
TbproB fl Ha eApo t1 Ape6Ho c uen npenpoAaxba B nbpBoHavaneH,

npepa6oreH lrru o6pa6oreu B!44, AocraBKa, BHoc 14 l43Hoc Ha croxt't, npogax6a ua

croKl4 or co6crBeHo npo143BoAcrBo, BbHLxHorbploBcKa AetHocr, TbproBcKo
npeacraB TencrBo rl nocpeAH qecrBo, KoHcyllraHTcKl4 ycjlyr!4, peKnaN4Ha AeiHocr,
noKynKa Ha HeABfixl,lM14 11Mol,4 C qen IpoAax6a. KaKTo 14 l,13BbptlBaHe Ha BcffKaKB

Apyfl,4 Tr,proBcKl,l cAenK!4 14 AeiiHocr, xorro ne e aa6paueHa cbc 3aKoH.

5a3a 3a x3rorBqHe Ha dl,tHaHcoBxre orqerl.l
flpeAnp14FT!4ero BoAl,1 cBoero re(yulo clreroBoAcrBo t4 l,13rorBq + HaHcoBrre

o1 orger B cborBercrBrle c Haql4onHanHtlTe craHAapr!.3a dhHaHcoBl4 orlerr Ha

rvanKr4 11 cpeAH14 npeAnp!]FTt1fr

1 Eurqpal! x arruEla

14.E'lrqpqr E ! r44rep
Karo AbnrorpaiHfi [,1arept4arHt1 aKTrBl4 ce orL]|4Tar aKTflBl4, Kol4To orroBapFT Ha

Kp reprll,lTe Ha CC'16 14 rMar croiHocr npu nptl4o6llaanero paBHa rt!1 no-BtlcoKa or
700 nB. AKThBtlTe Kohro lrlMar croliHocr no-H!'lcKa or nocoqeHara ce orgl'4Tar Karo

TeKyr.r.ll,1 pa3xoAr4 3a neptloAa Fa nprAo6 BaHe B cborBercrB e c oAoopeHa

cgeroBo[Ha norr4Tl,4xa. BceK II\4AKT B ce oLleHFBa r]pr1 np A06 BaHero My no LleHa

Ha np Ao6rlBaHe onpeAeneHa B cborBercrBl,re c 3l4cKBaH FTa Ha CC16
llocneABauloro oLleHFBaHe ce fl3BbptlBa Bb3 ocHoBa He npenopbq refleH noAXoA,

T.e. qeHa Ha nprlAob BaHe. HaManeHa c HarpynaHtlTe aMopru3aLll,lll u eary5u ot
o6e3qeHKa. Hanpaaeulrre o6e3LleHKLl ce orltITar Karo pa3xoA 14 ce nph3HaBar B

oTgeTa 3a np xoAtl Lr pa3xoAr4 3a cboTBerHl4F rleprloA.
nocneABaull,lTe pa3xoA14 cBLp3aHtl c orAereH Ab|forpaeH Marepha,leH aKTllB ce
orq ra B yBenr4geHfie Ha banaHcoBara cpoiiHocr Ha aKT Ba, Koraro e BepotrHo
npeAnprlflTLiero Aa npt1go6Lre L4KoHor\,4!1!ecKLr 143roAtl HaA nbpBoHaqanHo oLleHeHara

craHAaprHa eSexrreHocr. Br'B BctlLtKt4 ocraHautl crlyqarl nocfl eABaultlTe pa3xoA14

ce rpl43HaBaT 3a pa3xoA 3a nepl4oAa, B KorlTo ca HanpaBeH!4.

t.

L-2.E!ryqp!!!4 !eM argprar!!.! -a{rr E E
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fHMA ca nPegcraeeull

(ce6ecrotHocr), HaManeHa c
(cc 38)

B cgeroBoaHl,lF 6anaHc no qeHa Ha np Aoo[BaHe
HarpynaHara aMoprtl3all ff 3ary6hre or o6e3qeHKl4

ApyxecrBoro 3norl3Ba nl4HeeH MeroA Ha aMop11,43aq F Ha AbnrorpatH!4Te
l4arepranHtl HeMareprlanH|a aKr B (cbrnacHo CC4) AMopr 3aquLlTe M ca

Haq crrFBaHt4 Karo nocrteAoBarenHo e npllraraH nrHeiH ql verog flo rpynr
aKT|ABt4 Ca npflJlaraHh cneAHl4Te HOpMl4:

CropbxeH s
Kot4nrcTbpHa rexH!4Ka

TpaHcnoprH14 cpe,qcrBa

Apyr AMA
AH I\4A

Ar\,ropTl4 3a Llr oH Ha

Hopr/ra B o/o

10%
5A%
10%
15 0k

15 0

llofle3eH x Bor B

toAl.4 H 14

10 f.
2r.
10 r.
6.7 t.
6.7 t.

npe3 roA[Hara He ca !43B!pL]JBaH!4 npovleHll B flpl4flafaHl4Te Hopl\4!4 Ha aMoprl'13aul4t

B CpaBHeHqe c npeAXoAHaTa OlqeTHa roA!4Ha

?.Egq4a!!8
Karo KpeAfiTl4 11 83eN,1aH14t Bb3HllKHaru nbpBoHaLlafHo B npeanpuFTfiero ce

K,.rac + Lll4par B3eMaHtlt Bb3Ht4KHaJl14 or Al4peKTHo npeiqocraBtHe Ha ycnyrh, napu

n nap !rHL1 eKB Banenrlt ta 4e6llroplt.

Te3r B3e[,1aHt49 14 KpeA!.T14 ce oLieHqBar no ceoecroiHocr.

E+eKTTaBH FT ntlxBeH npoLleFT e optlrfHanH tr r]polleBT onpeAeneH c AoroBop

Karo KparKocpo,rHl4 ce Knac Qtlql4par B3eMaHt4F Kol4To ca:
. 5e3 Q KchpaH naAex
. Ct c @lrrcnpar naAex tr ocralbLleH cpoKAo naAexaAoeAHa roA Ha or

Aarara Ha StlHaHcoBl,lF orqer

Karo !unrocpovnu ce K,'lacl4$ Lll,apar B3eNlaHl'19 Kol4To ca cbc + KcfipaH naAex fi

OTcTaTutleH cpOK Ao naAexa HaA eAHa loAllHa oT AaTaTa Ha ctCTaBqHe Ha

roA lrlHl,1F +t4HaHcoB or,ler

p-[ap!f!I gpCggrBA
Tlap rHrlTe cpeiqcrBa u napl4lrHl,lTe eKBnBaneHT BKfllo!Bar Han qHocrl4: B Kaca

pa3nnaulaTenHtl cMeTKl4.

3a L{enfiTe Ha tl3r_orBFHero Ha orqera 3a nap|4!]HL4Te r-loroq :

' nap!1qH!4Te nOCTtJnUeH t OT Ktl|4eHTtl 11 naphqHhTe nJ]aulaH!4F KbM

AocraBetllltl ca npeAcraBeHfi 6pyrno, c ex,roven lAC (20%);
. nonylleHfiTe rll4xBt'l no pa3ulaularenHr cMerKfi ca npeAcraBeHu B

onepaT BHaTa Ae14HOCT.
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. nnaTeH FT AAC no noxynxfi Ha AbltroTpaiH!4 aKTVBt4 ce nocogBa KaTo

nnar.laHe KbM AocTaBquL{1,4 Kb[4 napu9H Te noTollt4 oT onepaTrlBHa
AetHocT, AoKor'tKoTo Toli ygacTBa t4 ce Bb3cTaHoBFBa 3ae,4Ho 14 B

onepaTr4BHrlTe Ioroqu Ha ApyxecTBoTo 3a cboTBeTHfiq nep oA (Mecell).

4.C06crBe! IaIIIarl
Co6crBeHuFT Kan ran Ha ApyxecrBoro ce cbcror! or:
OcHoeeH xanrlra,r - npeAcraBeH no HoM HaflHa crotiHocr cbrrracHo V,qocroeeperfie
or AreHu rra lo B tficBah/FTa.

5.3arrrxeHHn
K,racu$l,rqupane Ha 3ar'qbnxeHrlF:

. Karo +t4HaHcoB tac Btl Bb3Ht4KHa|t1 fbpBoHaganHo B npeAnprtrrero ce
Krrach+flLl'tpar 3aAbr]xeHt4r or E peKTHo npeAocraBqHe NaycnyM, napv
t\tn napt4qHt/ eKBt4BaIIeHT OT (peALlTOpr1.

flbpBoHaLranHo re3fi 3aAbnxeHrlF 11 KpeAhrrl ce oLleHqBar no ce6ecroiHocr.
Cne,q n upeouavanroTo npti3HaBaHe SLlHaHcoBl,tTe nactlBl,.t Kbt\,1 Kn!4eHTt1 14

AocraBv qrl Kol,lTo ca 6e3 4) Kct4paH IaAex ce orLl Tar no ce6eclorZnocr.
. ApyxecrBoro HF^4a npt4era noi 4T/Ka Aa HaLlr4cllqBa At:rrocpollHt4

AOXOA Ha fepCOHafla.
. TeKy!.t EaHbeH 3aAbrxeHrjF ca 3aptrrxeH r Ha npeAnprlflT ero B.bB

Bpb3(a c npr4lafaHeroHa AaHb,tHoro 3aKoHoAarercrBo flpeAcraBeHu ca
no cTotHocT B CbOTBeTCTBUe C npaBr4|aTaHa cboTBeTH t AaHtrqeH 3aKOH
3a onpe4enrHe lla croiHocrra Ha BceKfi Bl4A AaHbx.

6. neHc!9!!Lu dpveu 3?0btxgHuq n M Icp9gl3lp !9 9c-49 ryg]l
mpvd oe o sa xo n o da m en c me o

KtM ApyxecrBoro HFMa cb3AaAeH ra +yHKq oHrjpaul !acreH AoopoBoneH
ocuryphreneH SoHA.

Oc ryprlTenHtlTe r neHc!1oHHt4 nnaHoBe, np!4naraHn or ApyxecrBoTo B
KalecTBoTo tvty Ha paboToAaTet, ce ocHoBaBaT Ha 6.b|tapcKoTo 3aKoHoaaTencTBo t1

ca nnaHoBe c AeQ F4paH!4 BHOCKT1.

KparKocpovHl,4Te AoxoAt4 3a nepcoHana noA +opMaTa Ha Bb3HarpaxqeH r, 6oHyc
14 coq anHrl AonnaulaHriF h nprAo6rlBKl,l, ( 3rcKyeMrj B paMKrre Ha 12 Meceqa cneE
Kpan Ha repLloAa, B KoliTo nepcoHanbr e fofioxtln rpyA 3a rrx rlfl,1 e 3n.bflHr1n
Heo6xo4nl.rurre ycloB F) ce npr43HaBar Karo pa3xoA B orvera 3a AoxoArlre B

tep!1oAa, B xoiro e no,,toxeH rpyAbT 3a rux n 4 ca !13r-tbrrHeHr1 t43t,tcKBaH[FTa 3a
TrxHoro norygaBaHe, 14 Karo reKylqo 3aAbnxeHl4e (cneA npucnaAaHe Ha BcfivKl,4
nfiareHU Bege cyr\414 t4 nonataupl ce yApbxKt4) B pa3Mep Ha HeArlcKoHTflpaHara r\t

cyMa. Abnxutv ,lTe or ApyxecrBoro BHocKtj uo couL4aflHoro 1,1 3ApaBHo ocr4ryprBaHe
ce np[3HaBaT KaTo reKyu.] pa3xoA ]1 3aAbnxeHrle B HeAtlcKoHT paH pa3Mep. 3aeAHO
u B nept4oAa Ha Hall[cneH e Ha cboTBeTH|4Te AOXOAI4, C KOI4TO Te Ca CBbp3aH .

TpyAoBrare t1 ocl4typrlrenHt4 orHoujeHl4e c pa6orH qrre t1 cnyxrlTeJ]llTe B

ApyxecrBoro ce ocHoBaBar Ha pa3nopeA6t4Te Ha KoAeKca Ha rpyAa Ha
AeticrBauloro oct4fypure|Ho 3aKoHoAare|crBo I cKrtoLteH Te KTn. /3non3aBH Te
pa3Mep Ha ocl,lryp renHt4re BHoc(I4 ca yrBbpAeHrlTe c-bc 3aKoHa :a 6p.qxera sa
lOO:a cuoraerlara toAfHa !1 pa3npeAeleHt4ero r1M tl4e4y pa6oroAarenl 11

oolrypeH re n qa (CC19)



7,Ilax.I',{Ho O6naraxg
Teryqrre garr,vru aKrnBV v nact/tBtt ca re3[ 3aAbrtxeH[q rnrl B3eN4aHrlF or

6rcAxera , Kol,4To ce orHacFT 3a reKyu{I,4F fl npeAXoAHr4 nepvo1t/t tA Kol,4To He ca
nflaTeH tllB b3cTaH oBeH rl (LM !arara Ha 6anaHca.
Pa3xoAbr 3a AaHbK npeAcraBrlFBa cyN4ara or reKyultls AaHIK or ne.ran6ara,

3MeHer4FTa Ha aKTfiBl4Te Li faC Bl,lTe nO OTCpOLreHl4 AaHbgtll,4 t1 npe 3!l,lCreHl1gTa,
npu3Har npe3 reryul4s nep/oA Ha reKyqr,l AaH br-11,4 or reqairbara 3a npeAXoAH14

nepuoAr.

TeKylr.lr,lr AaHbK or negaf6ara rpeAcraBnEBa cyMara Ha AaHbr-l re or relranoara,
KO14TO Ca OnpeAeneHtl KaTO Atr|Xl,4tV[,4 /Bb3TaHOBuMu/ nO OTHOUJeH!1e Ha AaH bL]HaTa

ne,ran6a /3ary6a/ 3a reprloAa
TeKyu] n AaH-bK ce onpeAenq Ha 6a3ara Ha AaHb,rHara craBKa B c fla Kb[,4 Aarara
Ha 6afiaHca.

AaHbgHara neqar6a e neqafbara 3a nep oAa, onpeAenHa cbrflacHo ycraHoBeH Te

or AeicrBauloro AaH bqHo 3a(oHoAareircrBo npaBUra, Ha ocHoBara Ha (oFTo ce
onpeAen9 pa3Mepbr Ha A-brx!4Mr1re AaHbLlu AaHbqHara nelrafl6a ce onpeAenE

AeKnapupa c roA urHa AaHbqHa aeKJrapaqre 3a cborBerHtaq nepuo!.(CC12)
O mcpoqe uu da 1l.t4LgbpIy Ie!?!5 ? ry a

Ocpo,reH Te aaHbLlr,i ce onpeAentr !rpe3 np raraHe Ha 6anaHcoBl,lF nacuBeH
[4eTOA, 3a BCrlr.]Kr,1 BpeMeHH!4 pa3,,tt1Kt1 K-bM AaTara Ha s HaHCOBl4g OT9eT, KOI4TO

cbr.lecrByBar MeXAy baraHcoBr4Te croriHoc l u AaHblrHr.1Te ocHoBfi Ha orleflHl4Te
aKT Btl fl nact1Bt4.
nhan.Ttoor 

^6 
D 6rnr!.r v._-- ..-IO HeTeKyl4l4 aKTVBV Vr\V nacVlBl/l V KarO

pa3xoA/npIxoA 3a AaHbK B or9era 3a npr4xoArre 14 pa3xoAr.1Te.

8.ne9an6a. 3arv6a 3a orrerHHq nepxo.q. tl3BrHpeaHr crarxrl
flpr43Har re 3a oreert!4F tleprloA np{xoAr4 r,1 pa3xoAr/ ce BKfltogBar B orqera 3a

nprlxoA Te pa3xoA Te nprl onpeAenflHe Ha fe!afl6ara nrv 3ary6ara 3a orverH F

neproA, ocBeH aKo c!eToBoAeH craHAapT 11314cKBa |4r]11 n03BonFBa Apyfo
flegarbara 3a orverHrlr feprloA BKnrc!Ba - fie,raJr6a or o614gaiHara AeiHocr.

LPa3xoaH
ApyxecrBoro or9!4Ta reKyulo pa3xoAr4Te 3a Aet4Hocrra no |4KoHoMtlqecK|4 ei]eMeHTfi
I cfeA ToBa cbulflTe ce orHacrr no SyHKrlfoHar]Ho fpeAHa3HaqeHue c Uen
+opNarapaHe pa3Mepa Ha pa3xoAure no HanpaBfieH14F AeiHocr/. np|43HaBaHeTo Ha
pa3XoA[Te 3a pa3XOA 3a TeKyU]t1q nepl4OA Ce L.l38 bplllBa rlptr HaqfinctBaHe Ha

cboTBeTcTBau.iuTe q[4 np xoAl,l

K1'[.4 pa3xo4rlTe 3a AeiHocrra ce orHacffT l,i + HaHcoBr,l pa3xoAl,l Koltro

ApyxecrBoro orgr4Ta 14 ca cBbp3aHLi c 06!r.raiHara AeiiHocr.
ApyxecrBoro e nprlero ceeroBoAHa nofl4Tl.rKa Aa orLlL4Ta Karo |43BbHpeAHtl
pa3xoAr4 caMo raK Ba pa3xoAu Kor4To ca gcHo orrpaHr4geH or 06 LtafiHara

AetHOCTrl nopaA!4 KOeTO He Ce OgaKBa Aa Ce nOBTapFT 9eCTO-

Pa3xoArare ce orgl/Tar Ha np HqrlnaHa reKyu]oro Ha!fincFBaHe. OqeHFBar ce no
cnpaBeAf14BaTa cTotlHocT Ha ffaTeHoTo fin fpeAcToquloTo 3a nnaqaHe.

10.npxxoar.l
lpyxecrBoro orgrlTa reKyulo npqxoAr,lre or 06r4,rariHa AeiHocr no B AoBe.
flpr43HaBaHero Ha rprlxoA!4re ce 38bpurBa fpr cna3BaHe Fa nptlera cgeroBoAHa
non Tr4Ka 3a cr]eAHnTe Br4AoBe fpr4xoArl
flpq |,r3Bt,puJBaHe Ha Kpar(ocporrH14 ycnyrr4 - np!4 3aBbpruBaHe Ha cborBerHara
ycnyra 11 np eMaHe Ha pa6orara or Kr,rfieHTa

Tlpu Abnrocpo.rHfi ycflyfr4 Ha 6a3ara Ha eran Ha 3aBbputeF AoroBop.
4
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npfixoA Te or HaeM ce npu3HaBar Ha BpeMeBa 6a3a 3a cpoKa Ha AoroBopa
KbM npr.lxoAl.4Te or obvsaiHa AeiHocr 3a Apy{ecrBoro ce orHacFT 11 S!4HaHcoB Te

np xoar,1.

ApyxecrBoro e np eno cyeroBoAHa nor' 4Tflxa Aa orvl,lTa Karo 3B.l'HpeAH np xoAl4

carvo raK Ba nprlxoAr4, Kor,lTo ca FcHo orpaHtlg14l\,414 or o6u!aiHara AeiHocr l4

nopaA ToBa He cneABa Aa ce FoBTapFT vecTo.
flp xoAr,lTe ce or,{4Tar Ha fpr4Hrl!/1na Ha reKyu.{oro Hag/ncgBaHe. OqeHFBar ce no
cnpaBeAn Bara crotHocr Ha noryLleHoro t4|14 noAnexaulo Ha noryvaBaHe

flp 3Harure 3a orqerHuF rep oa npuxoAll 14 pa3xoA ce BKItoLlBar B orqera 3a

nprlxoA Te pa3xoallTe |lp14 onpeAenqHe Ha neLlaf6aTa n 3ary6aTa 3a oTqeTHfiF

neprloA, ocBeH aKo Apyr craHAapr fl3r1cxBa lrfl14 nocBojrFBa apyro.(cclB)

'l1.OTqer 3a naphqHl,!s noroK

flp erara no|urr4Ka 3a orLrrraHe Ha t1 fpeAcraBFHe Ha nap LlHl,lTe noroll no

npeK fl NleToA CC7. llaprvnrre noroLlrl ce Knacl4+11L{l4par Karo napr19H14 norolll4 or:
. OneparfiBFa AeiHocr,
. 14HBecrl4ur,loHHa aei;iHocr:
. OqHaHcoBa.[e!4Hocr;

13-al!q!a !-pgt4eiixrc E gq6qrBc!4E. Kar{rar
npfiera e caeroBoAHa norrlTr4Ka Aa ce ,13rorBF orl]era !lpe3 BKfltoqBaHe Ha :

HerHa ne.raf6a 11 3ary6a 3a nepr,4oAa

CanAo Ha Hep3anpeAeneHa neLrair6a KaKTo 14 ABtlxeFl4g 3a nep oAa
Bcfi,rKr4 crarr414 Ha fpr4xoAl,l ,1 pa3xoAl,r, ne,iar6a trrtl 3ary6a, Kot4To B pe3ynrar Ha

AeicrBaq re CC ce np 3HaBa AfipeKTHo B coocrBeH fl Kan rafl.
Ky,4ynar BeH e+eKT or npovreHure B ceeroBoAHara noflr1r,4Ka rpeuKr4 B

cborBercrBl4e c cc 8
npexBbpflrHe h pa3fpeAeneH14e Ha KanrlTara Mexqy cobcrBeHuL|are.
HacTbn n re npoMeHl,l B pe3yrtrar Ha Bc 9(tl ll3MeHeHlle no Bcl,49(t1 ereMHTu Ha

co6cTBeH F Kan Ta|.

ApyxecrBoro np!4nara pex|4M Ha o6reK.]eHa +opMa Ha +uHaHcoBa or.lerHocr,
cbutacHo 3aKoHa 3a C\teroBoacrBoro.

CreroBoAHara norttr},tKa e orBopeHa crcreMa x ce npoMeHt
AaHlrYHxTe

PbKoBoAMTe

B 3aBHCl,lMOCT
3AKOHH.

C!craBuren

EneHa Crorr ErpFeo prn--eea


