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s  U3NCKBaHMA 33 NepuodudHa oueHKa Ha onepaTUBHUTE PUCKOBE M afEeKBaTHOCTTa Ha KOHTPONWTE
W npoueaypwTe 3a cripaBsHe ¢ NAEHTUPULMPaHUTE PUCKORE;

®  W3WCKBaHWA 33 AoKNajBaHe Ha onepaTuBHW 3arybu 1 NnpeanoXeHUTe KopUrupaLlu LencTens;

e pasBUTWE Ha aBapuWiiHW NNaHoBE;

o oByyeHue u npodecroHanHo passuTue;

o  eTU4YHWU W BuaHec cTaHZapTH;

e HamansBaHe Ha puUCcKa, BKMIOYUTENHO 3acTpaxoBka, korato ToBa e edheKTMBHO.

Opy*ecTBOTO KbM MOMEHTa cYuTa OnepaTUBHUAT PUCK 3@ HECHLUECTBEH. Thil KaTo peLleHWsiTa ce B3emaT
oT CbBeTa Ha AWpeKTopuTe Ha efHONUYHWA CODCTBEHWMK Ha [py»ecTBOTO — Mmaiika, onepaTMBEH pWCK
CBbp3aH C 4YoBelUKnAT dakTop e HUCHK. Mpu BrusHec onepauumTe U CHETOBOAHOTO M AAHBLYHO OTYUTaHE ce
cnaseart BCWYKW 33KOHOBKM WM3MCKBaHWA, KaTto MOCOTOAHHO C& W3BbPLUBA KOHTPOM W MOHWTOPWHT Ha
JelHocTTa, TeKyLUWTe pelueHus ¥ (oMHaHCOBMTE OTYETM.

OTroBOPHOCTH Ha PLKOBOACTBOTO

Cnopen 6bnrapckoTo 3aKoHOA4ATENCTBO, PLKOBOACTBOTO CreABa fa M3roTes (UHAHCOB OTYET 3a BCAKA
huHaHcoBa rodMHa, KOWTO Aa AaBa BApHA W YecTHa npefcTaBa 3a (HMHAHCOBOTO CbCTOSIHME Ha
[pyXecTBOTO KbM Kpas Ha rognHaTa, hWHaAHCOBO My NpeACTaBAHe U NapuyHWU My NOTOLM.

P1KkoBOACTBOTO NOTBBLPXKAABA, Ye € Mpunarano NocrneAoBaTENHO afeKBaTHU CYETOBOAHM MOMUTUKA Npu
M3rOTBAHETO Ha roAMLIHWMA (uUHaHCOB oT4eT KbMm 31 gekemepu 2019r. 1 e HanpaBwno pasymHu U
npeanasnuen NpeugHky, npeanonoXeHnsa U NpUBNU3MTENHN OLEHKU.

PBKOBOLCTBOTO ChLLUO MOTBLPXAABA, Ye Ce e MPUABPXKano KbM JeicTBalMTe CHETOBOAHM CTaHgapTy,
KaTo (OUHaHCOBUAT OTYET € U3roTBEH Ha NpuHUMNa ,AeACTBaLL0 NpeanpuaTue”.

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3@ MNpaBWMHOTO BOLEHE Ha CYETOBOAHWTE perucTpu, 3a
ueneckobpasHoOTO ynpaefeHWe Ha akTMBUTE W 3a NpeAnpyveMaHeTo Ha HeoBXOAUMUTE Mepku 3a
nsbareaHe U paskpuBaHe Ha eBeHTyanHu anoynoTpebn v Apyru HepeaHOCTy.

PBKOBOACTBOTO ChLUO MNOTBBbPXKAABA, Y€ MPW W3rOTBAHETO Ha HacToslMs [oknaj 3a gedHocTTa e
NPeAcTaBuno BAPHO M YECTHO pPasBUTUETO W pesynTaTuTe OT AeWHOCTTa Ha [pyXecTBOTO 3a W3MUHanWs
nepuos, KakTo U HEroBOTO CbCTOAIHUE U OCHOBHWUTE PUCKOBE, NPes KOWTO € U3MpaBeHo.

anaBu're:n a5
Apmu Mpyn EOOL MY
rp. Codun

16.04.2020r.
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rogulEH ®MHAHCOB OTYET

l. OBLLA MHOOPMALINA

HaumeHoeaHue Ha [pyxecmeomo: Apmu l'pyn EOOQQ

Ynpaeumen: Mapwua KpbeteBa [lumoBa
Cncmasumen: LiBeTtonuHa Cumoga MNMpogaHoBa
HAbpixaea Ha pecucmpauyus Ha Opyxecmeomo: Penybnuka Bbnrapus

Cedanuuwie u adpec Ha peaucmpayus: Mk 1574, rp. Cocusn, paioH CnaTtuHa,

yn. lMpocp. LisetaH Jlazapos Ne 13

Ob6cnyxeawju 6aHKu: TB UKE A

OpyxecTBOTO e AblepHO npeanpusTe Ha PuHaHc WHpo Acuctanc EOOJ[l u HacToAwMAT
(puHaHCOB OTYeT ie 6bAe BKNIOYEH B KOHCONMAMPaHUA (hMHAHCOB OTYeT Ha ®uHaHC CeKIopUTH
Fpyn Al (eaHonuyeH cobBcTBeHMK Ha [ipyecTBOTO-Maiika) 3a 2019r., KOWTO ce o4akBa Aa 6bae
nyénukyeaH go 31 wonu 2020r.

llpedmem Ha deliHocm u ocHoeHa dedHocm Ha [pyxecmeomo: NOCPE[HNHECTBO W NPeaCTaBUTencTBo
Npy CKIIOYBEHE W M3NMBLIHEHWE Ha 3acTpaxoBaTenHu W MpesacTpaxoBaTenHW [OrOBOPM; MapKeTUHT;
KOHCYNTaLWW, aHanuau; eKkCcnepTusi Ha 3acTpaxoBaTenHus W npesacTpaxoBaTeNnHus nasap; peknama u
nspartencka AenHocT, ofyyeHue U MeXAYHapoAHO CLTPYAHMYECTBO B o6nacTTa Ha 3acTpaxoBaHeTo U
npesacTpaxoBaHeTo.

Lpyxecmsomo He e nybnu4yHo dpyxecmeo no cmucsna Ha 3MMLK.

Lpyxecmeomo He e peaucmpupaHo kamo huHaHCco8a UHCMUMYYUS.

Llama Ha ¢huraHcosus omyem: 31.12.2019r.

Tekyu nepuod: roanHaTa, 3anoysaiia Ha 01.01.2019r. u 3asbpLuBalya Ha 31.12.2019r.
lpedxoder nepuod: ropnHata, sanoyeawya Ha 01.01.2018r. u 3asbpluBalila Ha 31.12.2018r.
Lama Ha odobpeHue Ha ghuHaHcosusi omyem: 16.04.2020r.

OpaaH 00obpun ¢uHaHcosus omyem: Ynpasuten Ha ®uHaHc WHbo Acuctanc EQOM — [pymecToTo-
Malika, Ypes pelleHue BnucaHo B NpoTokon oT 16.04.2020r.

CTpykTypa Ha KanuTana

Apmu Mpyn EOO/L e egHoNMYHO ApyXecTBO C OrpaHnyeHa OTroBOPHOCT, pericTpupaHo KbM AreHuuUs no
BnucBaHuATa ¢ EMK 103782041.

ApyxecTBOTO € perucTpupaHo B Penybnuka bBbnrapus cbc ceganvile, agpec Ha ynpaeneHue 1 afpec 3a
kopecnorgeHumus rp. Codus, paioH CnatuHa, yn. MNpod. LisetaH Mazapos Ne 13, npoMeHeH v BNUCaH B
TP Ha 15 HoemBpu 2017r. MNpeau npomsHaTa aapeckT Ha [pyxecTsoTo e rp. Codus, paitoH CTyAeHTCKM,
Byn. CumeoHoscko Lwoce Ne 85, 6 ,3%, BX. A, eT. 4 (HaanapTepeH), an. 49.

EoHonunyeH co6cTBEHUK Ha OanoBo Bpon ganose HomuHanHa cT/cT Ha
KanuTana y4yacTue €auH pgAan (n.e.)
®uHaHc NHdo Acuctanc EOO[ 100.00% 50 100
Bcuuko 100.00% 50 100

|22



APMU IPyTl EOOL
Hoknad 3a deiliHocmma u PuraHcos omyem 3a 2oduHama, 3aebpuwealya Ha 31 Gexemepu 2019

. BABA 3A WU3rOTBAHE HA ®WHAHCOBWUTE OTYETU WU TMPUNOXEHW CBbLIECTBEHU
CHETOBOAHW MONMUTUKKA

PUHAHCOBMAT OTYET € UrOTBEH CHIMACHO U3WUCKBaHMATa Ha BBArapckoTo CYETOBOAHO 3aKOHOAATENCTBO B
HauuoHanHata BanyTta Ha Penybnuka Bbrnrapua — 6snrapckv nee.

OT 1 siHyapu 1999 rognHa GbrapcknaT nes e ¢ ukcupar Kypc kM eepoTo: 1.95583 nesa 3a 1 eBpo.
To4YHOCTTa Ha CymuUTe NpeAcTaBeHN BB (hUHAHCOBMUS OTHET e Xunsaun Gbarapcku neea.

HacTosLWMUAT (hMHaHCOB OTYET € W3rOTBEeH B CHLOTBETCTBUE C W3UCKBaHMATa Ha MexayHapogHute
cTaHfapT 3a ¢uHaHcoBo oT4uTaHe (MC®O), npuetm ot Komucusita Ha EBponeirckus chioa.
®UHAHCOBMAT OTYET e M3rOTBEH M B CLOTBETCTBME C M3UCKBAHMATA Ha MeXayHapoaHUTe cTaHaapT 3a
(PMHaHCOBO OTYuTaHe, MyGnukyBaHW oT MexayHapoaHWs CbBET MO CYETOBOAHM CTaHAapTh. Bcuuku
MexayHapoaHu cTaHgapTh 3a (hWHAHCOBO OT4MTaHe ca nybnukysaHu oT MexayHapogHus CbBET Mo
CHETOBOAHW CTaHAapTH, B cuna 3a nepuoaa Ha UroTBAHE Ha Te3n W WHAHCOBM OTYETH, ca NPUETH OT
EBponeiickusi cbi03 Ypes npoueaypa 3a ogobpeHue, ycTaHoBeHa oT Komucusta Ha EBponeiickust Chios.

HacTosawusaT guHaHcoB oT4eT Ha [IpyXecTBoTO Lie 6bAe BKTOYEH B KOHCONMANPaHUS (DUHAHCOB OTYET
Ha ®PuHaHc Cekioputi Mpyn Al 3a roawHaTa, 3aBbpluBalla Ha 31 gekemspu 2019r., KoitTo duHaHC
CekiopuTy 'pyn Al nnanupa aa nybnukysa B cpok oo 31.07.2020 r.

®UHAHCOBUAT OTYET € M3rOTBEH Ha NPUHLMNA - NpeAnonoXeHWe 3a AeWCTBalO NpeanpusTie, KOeTo
npeanonara, Yye [pyXecTBOTO e NpoAbIKM AeHHOCTTa ci B 0603pumo BbaeLle.

MarotBAHeTo Ha chuHaHcoBUs oT4eT B choTBeTcTBUE ¢ MC®HO, usnckea ynoTpebaTa Ha CHETOBOAHM
npubnuantenHn oueHku. Korato e npunarano cHeToBOAHATa NOMUTUKE, PbKOBOACTBOTO CE € OCHOBaBano
Ha cobcTBeHaTa cu npeleHka.

[Mpu npunaraHe CYETOBOAHA MOMUTUKA CbC 3aAHa AaTa, NpW MpeusyucnsBaHe Ha CTaThu (FpeLwkn) Cbe
3afHa Aata wnu Korato Ce npeknacuguumpat ctatii BbB (PUHAHCOBUTE OTHETH, C& NPeacTaBsT Tpu
oT4eTa 3a (PMHAHCOBO CBLCTOAHWE W [Ba OT BCUMYKM APYrUM OTYETWU, W CBBP3aHUTE C TAX MOSCHWUTENHU
NPUNOMKEHWS.

OCHOBHH INOKA3ATEITN HA CTOINMAHCKATA CPE[A
OcHoBHUTE noKasaTenn Ha CcTONaHckaTa cpeda, KOUTO OKa3BaT BNWAHUE BBLPXY AefHOCTTa Ha
HpyxecTBoTO, 3a nepuoaa 2018 — 2019r. ca npeacTaBeHn B Tabnuuarta no-aony:

Mokasaten 2019 KM nata U3TouHMK 2018

EBIN nponaBoacTBEH MeTo B MIH. fB.* 118 669 | Q4 HCW 109 695
PeaneH pactex Ha BBIMT* 3,10 % | Q4 HCW 3,20%
Mudnauws B kpas Ha roguHaTa* 3,80% | oex.19 HCH 2,70%
CpeqeH BanyTeH kypc Ha LaTckus gonap 1.74703 | 31.12.2019 EHBE 1,65704
BanyTeH Kypc Ha WwaTckus gonap 1.74099 | 31.12.2019 EHB 1,70815
bespaboTuua B kpasi Ha roguHaTa® 4,10 %[ Q4 HCH 4,70%
OcHoBeH NMMXBeH NPOLEHT B Kpasi Ha roguHara 0,00% | 31.12.2019 BEHB 0,00%

“HaxHume 3a 20192. ca npedeapumenHu, MamoyHuyu HCH, BHB - nybnukayuu 2019 u 20202.

MPUITOXXEHU CBIECTBEHW CHETOBOLAHUW MOJTUTHUKH

Baza 3a M3roTBAHe

Tosu roavileH (hMHAHCOB OTHYET € M3roTBEH, CnasBaiiku NpuUHUMNA-NpeAnonoXeHWe 3a AedcTBallo
npeAnpusATUe B CboTBeTCTBUE ¢ MexayHapogHute CTangaptu sa ®uHaHcoso OTuuTaHe, U3fafeHu oT
CovBeta 3a MexgyHaponHus CuetoBogHu CtaHaapTv (CMCC) M BCUYKM pasfACHeHUSs W34afeHu oT
KomuteTa 3a PasscHeHnus Ha MC®O, B cuna Ha v oT 1 sHyapu 2019r. u kouTo ca npueTh oT Komucusita Ha
Esponelickusa cbios,

FOAVLIHMAT (DMHAHCOB OTHYET BKNI0YBa OTYET 3a nevanbata unu sarybata v apyrus BceobxBaTeH [OX0A,
OTYET 3a (PUHAHCOBOTO CHCTOAHWE, OTYET 3a NPOMEHUTE B COBCTBEHUS KamuTasn, OT4eT 3a napuyHUTe
NOTOLUM, KaKTO M NORCHUTENHW NPUNOXEHUs. MPUXOAM U pasxoaw, C UKIIOYEHNE Ha KOMMOHEHTYU Ha Apyr
BCceobxBaTeH A0X0A, Ce NpuU3HaBaT B oT4eTa 3a neyanbaTa unw 3arybarta v Apyrust BceobxeaTeH AOXOA.
Apyr BceobxBaTeH f[oxoA ce NpusHaea B oT4yeTa 3a nevanbata wnu sarybata M Apyrus BCeoGXBaTeH
AOXOA M BKNOYBA ENIEMEHTV Ha MPUXOAM W pasxodu (BKIIOYMTENHO KOPEeKUMW OT npeknacudukaums),
KOWTO He ca NpusHaTu B 0TYeTa 3a Nevanbara unu sarybata u gpyrus BceobxBaTeH O0X0M, KakTo W3UCKBa
wnu kakto e paspelleHo ot MC®O. Kopekunw oT npeknacudukauma ca cymure, npeknacuduumpani B
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neuanba wnu saryGa B oT4eTa sa nevanbaTa unu 3aryaTta U Apyrus BCeoGXBaTeH [0X0f 3a TeKyLus
Mepuos, KouTo ca Bunu NpusHaT! B Apyr BceoOXBaTeH JOXOL NPe3 TekyLUMs 1 NPEeAXOLHM Neproau.
TpaHsakum cbc cobeTBernLMTE Ha [pYKECTBOTO B KAUECTBOTO MM Ha COBCTBEHMUM ce npusHaear B
oT4eTa 3a NpoMeHnTe B COBCTREHMA KanuTan.

ApyxecTBoTO M3GMpa Aa NpeacTass oTieTa cu 3a nevanfata unu saryGaTa v Apyrus BCeOBXBATEH foxoq,
KaTo Npu KnacupukauuaTa N3nonssa MeToaa ,ChLHOCT Ha pasxoauTe.

bopmaThT Ha oT4eTa 3a (PUHAHCOBOTO CLCTOSIHUE & BasnpaH Ha pasrpaHuyeHneTo TeKy LU/ HETeKY LY.

CnepHuTe usMeHeHWs! Ha CbliecTByBaLLMTE CTAHAAPTU W NPUET HOBM CTAHAAPTYU, 3AaAeHV ot CheeTa
o MeXAYHapoAHU CHETOBO/HN CTaHAapTu v NpueTh oT EC, ca B cuna oT 1 aHyapu 2019 roauva:

* MC®O 16 NuanHr (nspnageH Ha 13 sHyapn 2016r.), 0406peH oT EK Ha 31 okTomepu 2017r.,ny6nukysaH B
OdvumraneH BecTHUK Ha 9 Hoemspu 2017r. CratHfapTsT BbEENGa HOBW NMPUHLWMM 3@ NpU3HaBaHe,
W3MEpBaHe W MPeACTaBAHe Ha NUaUHIW C Len No-AoCToBepHO npejcTassHe. CTaHAapTbT 3amMeHs
AelcTBaluMTEe [0 TO3M MOMEHT ctaHgapT MCC 17 Jiuaunr', KPMC®O 4 .Onpedenade janu gageHo
crnopasymenne ceaAbpia nusnHrt, NKP-15 ,Onepatused nusunr — ctumynu® u MKP-27 ,OueHsiraHe Ha
ChABpHaHMeTO Ha onepauud, BKAKYBaLM npaeHata qopma Ha nusudr'. MCPO 16 uauckea
NU3KHronony4aTennTe ga OT4NTaT NOBEYETO fW3UHIM B OTYETa 3a (DUHAHCOBOTO CLCTOSHUE U Aa
fpunarat efuHeH MOAEn npPU OTYUTAHETO HA BCUYKWM TNU3MHIOBM AOTOBOPW, C HAKOW W3KMIOMEHUs,
OnpepenexneTo 3a NNSMHr ce hokycupa BbPXY NOHATUETO 3@ KORTPON WanonasaHo 8 MCPO 10 n MCPO
15. BbBe@XAaT ce HOBM M3UCKBAHWS 33 NPEACTaBAHe u onosectsBaHe. [1pu AUsUHTOMONYYaTenuTe ce
NPeABIKAZ 33 BCUYKM NIUINHIU C MPOABIKUTENHOCT noseve 0T 12 Mecela A4a ce Npu3HaBa akTue ,NpaBo
Ha nonseaHe’, KOWTO Lie ce amopTusupa 3a nepvoda Ha [OroBOpa, U CLOTBETHO LE ce oTyuTa
3aAbIMKEHNe NO Te3n AoroBopW. TIpeABMAEHW Ca WBKIMIOYeHUS 33 KPATKOCPOMHM NMUSUHIM W Takuea
He3HayuWTenHa CTOMHOCT, KaTo  UBKIIQYEHWSTa  MoratT [ga 6b4aT  NpUIOXeHUW CaMo  oT
nusuHrononyyarenute. OCBEH TOBA, KnacudukaLmATa Ha NapuiHITE NOTOLM ChILO € 3acerHaTa, Thil KaTo
nnallannaTa no onepatueed nuauHr cernacHo MCC 17 ce npeacTasAxa KaTto OfNEPaTWBHU NapuuHu
notouw; 4oKaTo npu moaena sanoxed 8 MCPO 16, nusuHroenTe nnallaHvs we 6LaaT pazgeneHi Ha
NRallakns Ha rnasHlua ¥ AnaljaHus Ha NUXBY, KOWTO wWe Obae NpeacTaBRHN CLOTBETHO KaTo MapuHHM
noToUM OT hUHaHCOBa AeRHOCT. OTYUTAHETO NP JIM3MHFOAATENNTE He C8 NPOMEHS MO ChUIECTRO, HO e
BBH3MOXHO 1@ HacTLIAT OCHOBAHWA 32 NpeKnacudnKkaLvs.

HpyxectsoTo e n3bpano Aa npuiara MOANDULMPEH PETPOCHEKTUBEH NOAX0A NPy NbPBO npunarare Ha
MC®O 16 Jluaure n kymynaTiBHUAT eheKT OT NpuiaraHeTo ce NpuaHaBa Ha JaTaTa Ha MLPBOHaYANKOTO
npunaraHe 8 HAYaNHOTO CanAo Ha KanuTana u He Ce MPensyncnasa CpaBHUTeNHa WHhOopMayus.
ApyxecTsoTo e u3bpano ga npunoxn craHaapTa KbM AOTOBOPW, KOWTO npegu ToBa ca 6unu
MASHTUDULIMPEHK KATO NMU3KHT Npy npunarade Ha MCC 17 u KPMC®O 4. ApyxecTsoro He npunara
CTaHaapTa KeM JOroBOPW, KOUTO NpeAn He ca WAEHTUMULMPaHY KATO ChABPKALLM NUBHHI pU NpunaraHe
Ha MCC 17 n KPMC®O 4.

ApyxecTBOTO €& W3Bpano Aa V3NoN3Ba M3KIMIOYEHMATA, NPEANOXKEeHN OT CTaH4apTa, 33 NWIUHIOBM
ACroBopH, 3a KOUTO CPOKLT Ha NW3WHra NPUKNIYBE B pamkuTe Ha 12 Meceua ¥ AOTOBOPU 3a NU3WHT, 33
KOWTO Ba30BUSAT KTUB € C HUCKE CTORHOCT.

ApyxecrsoTto npunara MC®O 16 fluzune Ha 01.01.2019r. 3a akTuBs, Ko#TO fpeACTaBnNABa HaeT ouc u
NpUNaraHeTo Ha HOBUSt CTaHOAPT OKasea edeKT BLPXY (DUHaARCOBNS pesynTarT.

» N3meHenna Ha MCPO 9: XapakTepucTukv 3a npeannaljade ¢ oTpul@TenHalHeraTmeHa/ KoMAeHcaLuua
(n3nazenn Ha 12 okTomepu 2017r.), ogoBperu ot EC Ha 22 mapt 2018r., nynurysanu B OduumaneH
BECTHWK Ha 26 mapT 2018r.

lpomeHaT ce chLyecTByBalmMTe Nanckearua Ha MCPO 9 no oTHoWeHUe Ha npaea 3a npexpataBaHe, 3a
Aa Cce NOo3BOMIN oleHsABaHe No amMOPTH3MpaHa CTOWHOCT (MNW, B 3aBUCUMOCT OT BusHec Mogena, no
ChpaseAnnsa croidnocT npes [B[), gopu B cnyyait Ha nnawade Ha oTpULETenHa /HeraTusHa/
KOMNEHCaumMa. HeratusHa KOMFEHCAUWst € Manuue, KoraTto YCHoBusiTa No QOroBOpa NO3BOMABAT Ha
ANBXHUKE Aa NAaTv NPeACPOYHO WHCTPYMEHTa NpeAn Herosus nagex, U NPeAcpoyYHO nnaTeHaTa cyma
MOXE A3 e pasnuqHa OT oCTaHanuTe HemnaTeHW MaBHWLa W NUXBK, HO Tasu HeraTueHa KOMMeHcaums
TpAbBa Aa e pasymMHa W penesaHTHa 33 PEHHOTO MpekpaTsBaHe Ha AOroBopa. MNpepeapurenHoTo
nnaware camo no cebe cu He e A0CTaTBYEH MHAUKATOP 3a MPELEHKa, T.€. e BAXHO e Oa Ce npeueHy
CApAMO Tekyllo Npeobnanapallius NUXBEH NPOLIGHT, ! CNIPAMO HEro - cyMaTa Ha NpeannalyaHeTo Moxe
Aa & W B nonsa Ha cTpaHa, WHWuuupana ro. BaxHo e M3MMCNSIBaHeTO Ha KoMmneHcauwsiva ga e
MOCNEA0BATENHO KaTO NOAXOA U NMPW CaHKLUS 33 NO-paHHO NNailigHe, 1 Npu Nonsa oT No-paHHo NnalyaHe.
CBlo Taka CLOTBETHUAT aKTMB CriefBa Aa e B KaTeropuaTa , AbpiaH 3a cxBupaHe Ha napu4HUTe noToywn”
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chrnacHo BusHec mogena Ha npeanpuAaTreTo. KoraTto AaneH (UHAHCOB Nacue, OTYWTAH NO aMopTUanpaHa
CTORHOCT, € MoAudkLpaH Be3 Aa ce OTNUCRA, TO ePEKTHLT OT Tasu MoAudhUKaLns TpABBa Aa ce NpuaHae
B nevanBara unu sarybarta. EdexTsT ce uaMepBa Karo pasnuka MEeXAy OpUrMHaNHUTE AOTOBOpEHM
napwWyHW noToun W Teaw, cred MOAWNDWUKALUMATA, OWCKOHTMPaHU MO OPWUIMHANHMA edeKTUBeH NUXBeH
NPOLEHT.

* KPMC®O 23 ,HecurypHocT, cBbp3aHa ¢ AaHb4HY TPETUPaHUA HA AaHbUY BPXY Aoxoda’ — (UsfaneH Ha
7 torn 2017r.), npueT oT EK Ha 23 okromepu 2018 r.);

Hasar ce Hacoku 3a npunaraHe Ha MBMCKBaHWsTa 3a NpW3HaBaHe W oleHasaHe Ha MCC 12 J[Janbuu
BbpXy AOXOAA", KOraTo ChLLUYECTBYBA HECUMYpHOCT, CBbP3aHa C AaHBYHW TPETUPaHWA Ha JaHbuY BbpXY
Aoxoaa (T.e. HeCUrypHOCT Aanu u3bpaHoTo OT NpeanpUATHETO AaHBYHO TpeTupare e B6bae NpueTo of
AaHbYHWTE BRAacTW ChIMAcHO [AaHBYHOTO 3aKoHOAaTesncTBo). KoraTo cCbllecTByBa HEGWIYPHOCT,
NpeanpuATUETO NpU3HaBa W OLEHABA TEKYLM WX OTCpOYEeHM AAHBLYHM NAcUBKA UMK arTueM ChbIMAacHo
MCC 12 kato onpefiens obnaraemu nevantv, JaHbYHK 3aryBK, JaHBYHU OCHOBY U CTABKM;

* M3MeHeHMA Ha pasnu4HM CTAHAAPTH ,lOgMWHM nogobpenna B MCDO (ymen 2015-2017)¢ —
(n3papnenn Ha 12 pekemepn 2017r., oaobpenn ot EK Ha 14 mapT 2019r., ny6nuxkyBanu B Odmumanen
BeCTHUK Ha EC Ha 15 mapTt 2019r.);

Moagvwkute nogobpexuss obxsawat usmeresus Ha MCC 12 [anbuy Bbpxy Aoxopa (noBaseHn ca
naparpadu OTHOCHO ApW3HaBaHe Ha edeKTa Ha AVBUASHTUTE BBPXY AaHbKa BLpXY AOX0Aa, CLINAacHO
MC®O 9, koraTo npusHaBa 3afb/KeHUE 3a AMBUAEHT, KaTo ebeKTbT Ha AWBMAEHTUTE BLpXYy AaHbka
BbPXY A0XOAa € CBbP3aH No-ApAKo ¢ MUHaNK onepaumy unu CbOUTUA, KOWTO Ca reHepupany Noanexatm
Ha pasnpedeneHue neyanbu, OTKOAKOTO ¢ pasnpedensHeTo Ha Nevanbarta Ha cobcTseHnuMTe, Nopagu
KoeTo B 3aBUCMMOCT OT TOBa Aanu nNpeAnpUsTHeTo MbpBOHAYanHo € NPUsHano Tesn MuHanu onepauuny
unn cebuTis, nNpusHasa edeKTa Ha AUBWAEHTUTE BLPXY JaHbka BbpxXy AOXOOWTe B nevanbata unu
sarybarta, Apyrus BceobxsaTeH [oxod MU B cobeTBeHna kanuTan), MCC 23 Pasxogu no saemu
(yameHeHWe Ha nap.14, UenAo NO-ACHO ONpedensHe Ha pasxoAuTe 33 3aeMy, KOUTO ca AOMyCTUMM 3a
KanuTanusvpaHe, xaTo NOACHABAT, Ye ako NpW saeMn chc chieuuanHu Uemnu 3a (uHaHcupaHe Ha
onpeAenex KBanupuuMpaH aKTve, 0CTaHaT HeNoraceH Cnep KaTo akTUBBT CTaHe roToB 3a NpeABnieHarta
ynotpeba wunu npogaxba, Tesu 3aeMu cTaeaT uacT oOT (UHaHcupalwmTe cpefcTea ¢ obulo
npefHasHa4erne, KOraro ce W3UMCNABA HOPMATa 3a Kanutanusauwsa no pefa Ha MCC 23), MCoO 3
BusHec koMBuHaumm (NnpueTu ca naparpau ¢ JOMbIHUTENHIK Hacokn 3a BusHec KOMBUHALWA NOCTUrHaTa
Ha eTanu, KoraTo CTpaHa B CbBMECTHO NPeAnpuATHE NoNyvyasa KOHTPON BBbPXY CTONAaHCKaTa AeNHOCT,
KOATO & CBBMECTHO KOHTpOAMpaHa [AeWHocT, cbrnacHo MCP®O 11, kato npuaobuealuma npuwnara
usuckBaHuaTa 3a GusHec komOuHaUMsA, NOCTUrHATa Ha eTanwW, BKIT. MPECUEHSIBA YYaCTUETO, KOeTo e
Avpian npegu B CbBMECTHO KOHTponupaHata geiHoct) n MCPO 11 CuBMecTHU npeampusaTia (ApueTn
ca naparaphu 3@ CHETOBOAHO oOT4uTaHe Ha npwuaoGMBAHMS Ha ASINOBM y4acTMR B CbBMECTHO
KOHTPONMpaHu LEWHOCTH, B PEe3ynTaT Ha KOeTO eAHa CTpaHa B CLBMECTHO KOHTPONWpaHa neiHocT
nonyyasa CBbBMECTEH KOHTPON BbLPXY HeA, fpuema ce, Ye Korate efHo npegnpuATue npugobne
CbBMECTEH KOHTPON B BUSHEC, KOWTO & CbBMECTHa AeiHOCT, TO He CnefBa Aa NPensvuCnaBa NpefnulHo
AbpaHuTe AAN0BE B Hera).

¢ Namenenna B MCC 19 ,Joxoau Ha Haetu nuua” — UameHenue, ChKpaliaBaHe WK ypexaaHe Ha
nnana — (M3gageHn Ha 12 oxtomepu 2017r., opobpenn oT EK Ha 13 mapt 2019r. , nyBnukyeaxu B
Odbnumanen sectHuk Ha EC Ha 14 mapt 2019r.);

W3meHeHWeTO u3ncKBa OT NPEANpUATUATa 4a U3NON3BAT aKTyanuanpaHu akTIoepcKU NpeanonoxeHns 3a
ofipeAensHe Ha pasxo[uTe 3a Tekyl] cTa} W HETHaTa NVXBa 33 OCTaRAaLUMS Nepuod oT roAULLHUS OTYeTeH
Nepuog cnel U3BbLPLUBAHETO Ha NPOMAHa B NNaHa, chKkpailleHwe Wnu ypemgaHe. [onbnHWTEnHo ca
BKNIOYEHU U3MEHEHWUA B ONOBECTABAHETO Ha edekTa Npu NpoOMeHK B NNaHOBETE 3a AednHUpaHi 40X0AW,
CbKpallaBaHe v ypexaaHe BbB BPL3KA C fopHaTa rpadiuya Ha axTueuTe. *MameHeHnn B MCC 28
»V/HBECTHLMM B acouMMpaHM npeanpusiTAA W B CHBMECTHO KOHTPONMpaHU npegnpuaTha”
(v3gafeHu Ha 12 oktomepu 2017r., oagobpenn ot EK Ha 08 thespyapu 2019r., nybnukysanmn 8 Oduymanen
secTHuk Ha EC Ha 11 cherpyapu 2019r.);

YTouHstBa Ce, Ye NpeAnpuaTWe npwiara UsuckBaHusTa 3a obesueHka Ha MCPO 9 npu otumtame Ha
ABNrOCpovHa MHBECTULNS B aCOLMMPAHO WU B ChBMECTHO KOHTPONWPaHO NpednpusaTUe, KOSITO e 4acT oT
HETHaTa WHBECTULMA B TOBA acOUMWPaHO UNY CLBMECTHO KOHTPONUPAHO MNpeAnpusithe W KoM KOSTO,
obauve, He Cce Npunara MeToda Ha cobeTBeHMs KarmTan.

MpUemMaHeTo Ha Tesn N3MeHeHUs B CLLUECTBYBALUN CTaHAAPTW He SoBese 40 NPOMEHN B CHeTOBOAHATa
nonutuka Ha [lpyecTBOTO, C WM3KNIOHYeHue Ha npunaraketo Ha MCOO 16. Edexra oT npunarake Ha
MC®O 16 e onoeecTeH 8 [osicHUTENHO NpUNOKeHe [TpoMEHU B CUETOROLHATA NONUTUKE".
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Cnefnute HOBY WNN PEBM3MPAHU CTAHAEPTW, HOBW DA3ACHEHMS W NPOMEHM KbM CbliecTBYBally
CTaHfAapTh, KOUTO KkM OT4eTHaTa AaTa ca wagafedn oT CbBeTa nNo MeXAYHapOLHU CYETOBOLHM
cTarpaptii (CMCC), Ho Bce olle He ca B chna 3a FoANLIHKM Nepuoaw, 3anouBaiu Ha 1 saxyapu 2019r. unw
He ca ofoBpeHu 3a npynarade oT EC 1 CbOTBETHO He Ca B3@TW NpeaBUA Npv UTOTBAHETO Ha HACTOALMS
thHMHaHcoB OTUET.

* MC®O 17 3acTpaxoBaTenHu goroBopy (usfageqn Ha 18 mait 2017r., Bce owe He e npueT oT EK).
ViaLuAno HOB CYETOBOAEH CTaHAapT 3a BCUMKKM BULOBE 3acTpaxoBaTenHW [OTOBOPW, KOWTO LUE 3aMeHu
hedcteawna MCOO 4 u fedrHupa HOB MOAEN 33 OTYUTAHE Ha 3acTpaxoBaTenHuTe AOICBOPKU, KOWTO
B3eMa MpeABUA BCUYKK CYETOBOAHW acNeKTH, KOUTO UMAT OTHOLIEHNE KbM TAX M LEMK Aa e Ao-nosmeseH U
nocriefoBateneH sa sacTpaxoBaTenute. Me ce ovakBa Aa uMaT BNUSHUE BBPXY (DUHAHCOBUTE OTHETH Ha
ApyxecTBoTO;

*[Tpometu B KoHuenTyanHata paMka 3a (hMHaHCOBO OTYMTaHe — (B cuna 3a roAMUIHK NEPUOSHM OT
1 Adyapu 2020 r.) MpomenuTe BKAlOUYBAT NpepaBoTeHn AeduHULMK 3a ,aKTUBR" U ,MacuB”, KaKTO M HOBW
MacokM 3a TAXHOTO W3MepBaHe, OTNKUCBaHe, NpeAcTaBRHe U OMOBECTABaHe. [IpomeHuTe B
KoHLenTyanHarta pamka ca ChnpoBOAEeHN C U3MEHEHUS B HAKOW NpenpaTki KbM Hest B MexayHapoaHUTe
CTaHAapTW 3a PUHAHCOBO oT4YNTaHe, B T.4. MCPO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC
34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMCPO 22 1 MKP 32 (1n3meHeHusTa B
npenpatkuTe ca usfgafenn Ha 29 mapt 2018r., opobpenn ot EK Ha 29 Hoemspu 2019r., nybnukysaHu B
Odmumantus BecTHUK Ha EC Ha 6 aexemepu 2019r., B cuna ot 1 saxyapu 2020r.). YacT oT npenpaTkute
Haco4BaT KbM KOS Bepcks Ha KoHuenTyanWwarta paMka crefgsa Ce OTHacHT U3SABMEHUSTa B NOCOYeHUTE
cTaHgapTu (pamkarta Ha KMCC, npueta o1 CMCC nipes 2001 r., pamkata Ha CMCC oT 2010 r. unu HoaTa
peBuavpana pamka ot 2018 r.), ApyrvM WspuyHO nocousar, ve AeUHUUMWTE B cTaMgapTa He ca
aKTyanvaupaHu B CbOTBETCTBIE C HOBUTE M3MEHEHUS B PAMKATA;

*Usmenenmnn B MCOO 3 “BusHec koMGHHAUMK® —(B CUNa 33 roguMiLHM NEPUOAMN, 3aMOYBalLM Ha Wnu
cnen 1 aHyapy 2020 r. He e npueT ot EK) MNpomsnaTta kacae usmeHeHata AedvHUUMS 33 GU3HEC W
TPYAHOCTUTE, KOUTO NpUAOOUBALLOTO NPEANPUATHE CpeLla B NpeLieHkaTa ganu ce npuiobnsa GusHec unu
CBBKYNHOCT OT akTuen. [obapeHa e BBLIMONKHOCT 3a TECT 32 KOHUEHTpAaUWUd, KOWTO no3sonssa Aa ce
Hanpasy OnpocTeHa OUEHKa 33 ToBa Aany LafeHa CbBKYMHOCT OT ASWHOCTM M akTueu e 6uaHec.
MameHeHnaTa BepoaTHO Le AoBefaT A0 OTYMTaHE Ha nobede NpuAoBUBAHMA, KaTo npugoBueanus Ha
aKTuUBU,

*Namenenun B MCDO 10 KoHconupupaHu thuHaHcoBM oTyetd M MCC 28 MuBecTuuuu B
acouuupaHy M CHLBMECTHM MNPeAnApUATMS — OTHOCHO npogambu WNu anopT Ha aKTHBW Mexay
WHBECTUTOP W HEroBM acOLMWPEHW WKW CBBMECTHU APefnpuAaTHA (C OTNoXeHa edexTUBHa [aTa Ha
BNu3aHe B cuna, nognexata Ha onpegenade ot CMCC). Tesu npomeHK ca HACOYEHM KbM peljaBaHeTo
Ha CYETOBOAHOTO TpetupaHe Ha npofaxfBure UK anopTWTe Ha aKTUBY MEXAY WHBECTUTOD W HErosu
acounupaHy uiaKM CeBMECTHN NpeanpuaTus. Te NoTBbPXAaBAT, Ye CHeTOBOAHOTO TRETUpaHe 3aB1cCH Aani
NpoAaBaHWTe akTWBU WNUW ancpTMpaHUTe HEeMOHeTapHU aKTVBK, KOHCTUTYMPAT WNKU He No CblUecTso
.BuU3Hec” no cmucbna Ha MCPO3. Ako Tean akTMBYW KATO CbBKYNHOCT He OTrOBAPST Ha ONpeaeneHNeTo 3a
,BU3HEC” NHBECTUTOPBT NpuaHasa nevanba unu saryba Ao MpoLeHTa, CbOTBETCTBALY Ha flena Ha apyruTe
HECBBP3aHK WHBECTUTOPW B acoUWMKPaHOTC WNKM CLbBMECTHOTC npeAnpwsitwe. B cnyyauTe korato ce
ApoAaBaT aKkTWBW UMW Cé anopTvpaT HEeMOHETapHW axkTUBW, KOUTO KaTo CBbBKYMHOCT ca ,BusHec”,
WHBECTUTOP®LT NpusHaBa usuano nedanGarta wnuv saryBaTta OT TpaH3akuMsTa, Te3u NpoMeHn Lie ce
npunarat nepcnektvero. lNpes m.[exkemepn 2015r. CMMC oTnoxu HayanHaTta 4aTta Ha npunoXeHwe Ha
TE3W NPOMEHW 3a HeofpefeneHo Bpeme chied KaTo ObAaTr MPUKMIQYEeHU NPoyYBaHWSTa Mo MeToAa Ha
cofCTBEHWA KanuTan.

*WUameHenus Ha MCC 1 ,Mpeacraeane Ha duHaHCcOBU oTyeTi”, MCC 8 ,CyeToBOAHA NONMUTHKA,
NpoMeH# B CYETOBOLHWUTE NPUONU3UTENHN OLeHKH U rpewku” , MCC 10 ,Cubutus cnen kpaa Ha
oT4eTHUA nepuon’, MCC 34 ,MexaunHo guHaHcoBO oTunTaHe” u MCC 37 ,Mposusumu, yenosHu
nacuBW 1 YCIIOBHKN aKTMBK®- (B CiNa 3a rOAULLIHY NepuoaK, 3anoqBaliv Ha unu cnegd 1 suyapu 2020 r.
nyGnukyBaxn namexerus Ha MCC 1 u MCC 8 Ha 31 oktomapu 2018r., npuetn ot EK Ha 29 Hoemspy
2019r., kato EK e pewwuna, 4e scneactane usmeHennaTa Ha MCC 1 u MCC 8 Tpsifea fa ce UsMeHsiT W
MCC 10, MCC 34 n MCC 37, nyGnukysanu B Ochuumantus BecTHUK Ha EC Ha 10 nekemspy 2019r.);

MpomeHuTe ca cBBP3aHN ¢ NpeunsnpaHe onpeaeneHueTo 3a ,ChilecTeeHocT’. HoBoTO onpeaenekme 3a
CHLIECTBEHOCT € ,MHPOopMaLKUaTa & ChLUeCTBEHa, aKko MPONyCHaTa, NPEACTaBeHa HETOUHO WU NPUKPUTE,
By Morno B pasymHa CTenex fa ce o4akea fa NOBMUSE Ha PelIeHNATa Ha OCHOBHUTE NOTPeBUTenn Ha
(buHaHcoBWTE OTYeTH ¢ obLa Uen, KoUTo NpenocTaBAT (PUHAHCOBA WHOpMaLMa 3a OadeHo OTYETHO
npeanpuaTve”. Hanuue ca Tpu HOBYW acnekTa OT OnpeAereHneTo, KoUTo cneasa fa 6haaT oTOeNnA3aHu: a)
"MpUKpUBaHE” — HacToAWOTO oflpedeneHe ce (POKyCMpa CaMo BbpXy MponyckaHe M HETOYHO
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npeAcTaesHe. 3aknoyeHneTo Ha CMCC e, Ye npuKpUBaHETO Ha ChLUECTBEHA MHGIOPMaLMA MOXe Aa MMa
ChLUMA eekT KaTo NponyckaHe Ha CbllecTBeHa MHGopmauus; 6) ,ouakeaHe B pasymMHa CTeneH fa ce
NnoBMMsie Ha pelleHWaATa Ha OCHOBHWTE noTpebutenn’ — HacToAWOTO ONpederieHue ce oTHacs Ao 6w
morno Aa noenusie”, koeto cnopeg CMCC moxe fAa ce npueme, 4Ye ce M3UCKBA TBbPAE MHOMo
WHpOpMaLWs, TbI KaTo NOYTH BCUYKO ,6M MOTMO Aa NoBnuse” BbpXy pelleHusTa Ha HAKow noTpebutenn,
0PV BEPOATHOCTTA Aa & MWHUMAarHa; W B) "OCHOBHW noTpebutenn” — HacTOAWOTO onpefeneHune ce
oTHacs camo Ao ,noTpebutenu”, koeto cnopef CMCC moxe Aa 6bae NpueTo TBLPAE LUMPOKO, T.€. Aa ce
B3EMaT npeaBnp BCUYKM BB3MOXHU MonseaTeny Ha (PUMHAHCOBUTE OTYETW, KOraTto ce pellaBa Kakea
WHdopmauns Aa ce onosecTU. ChblLUo Taka, NocovBaT Ce M3PUYHO MET HayMHa 3a NpUKpUBaHe Ha
ChllecTBeHa WH(OPMauusi: a) W3NON3BaHe Ha €3UK 33 ChLUECTBEH ENEMEHT, KOWTO € YKMOHYMB WNW
HesiceH, 6) WHOpMauus 3a CbLUeCTBEH eNeMEHT, CAenka Wnu cubuTUe, KOATO e pasnpbcHaTa Ha
pasnuyHu mMecta BLB (HUHAHCOBUTE OTYETW; B) HECXOLHW EMEMEHTU, COENKU U CbOMTUS, NO CBLUECTRO,
KOMTO HEmnoAxodAllo ca NpeAcTaBeHW CLbBKYMHO, ) CXOLHW ENeMeHTU, COENKM WU CbBUTUS, KOWUTO
HenoAxo4dALWo ca npeAcTaBeHW CaMOCTOATenHo;, W [) cbllecTBeHa MWHMOPMaLWs e cKputa upes
HecbLUecTBeHa MHopMaLmMa 40 TakaBa CTeneH, Ye CTaBa HesiCHO KOst MH(OpMaLUWs e ChliecTBeHa.
PBKOBOACTBOTO € B MpoLec Ha Npoy4BaHe, aHanua W oUeHKa Ha ehekTUTe OT HanpaBeHUTe NPOMEHW B
KoHuenTyanHaTta pamka W ropernocoYeHnTe CTaHAapTH, KOUTO LLe OKaXaT BNWAHWE BbpXy cHeToBOAHaTa
nonuTuKa 1 BbPXY CTOWHOCTUTE W KnacudukaumuTe Ha akTUBWTE, NacuBWTe, onepauunTe U pesyntatute
Ha [lpy»ecTBOTO B crieABalyuTe OTYETHU NepUoaN.

HPOMEHH B cYyeTOBOAOHAaTa NONMUATHUKA

Branpuetata cuyetoBoAHa MonuTUKa e nocnegoBatenHa ¢ npunaraHata npes npeaxogHaTta roAuHa, c
usknoyeHne Ha HoBusA ctaHaapT MCOO 16, koiTo e npunoxeH 3a NbpBKU NbT, cyMTaHo oT 01 AHyapu
2019r.

MNpomexwu B pesyntaTt Ha MC®O 16

MC®O 16 JluguHe ce npunara oT [IpyXecTBOTO kaTo npunara MoguduLmpaH peTpocnekTMBEH NOAXOA M
KyMynaTMBHWAT edeKkT OoT npunaraHeTo ce npusHaesa kbMm 01.01.2019r. B HayanHoTo cango Ha
HepasnpenenexHa nevanba v He ce NpensvynucnsiBa cpaBHUTeNHa nHdbopmMaums.
Mpu npuemaHeTo Ha MCPO 16 fTuzuHe, pyKecTBOTO NpWU3HaBa Nacuea no nuanHra kbm 01.01.2019r. 3a
[OroBOpKM 3a NU3WHI, KnacuduumpaHu no-paHo KaTo onepaTuBeH NUauHr, cbrnacHo MCC 17. Macuea no
NU3nNHra ce oueHsBa NO HacTosLata CTOWHOCT Ha OCTaBaluTe NU3NHIOBM NNallaHus, UCKOHTUPaHW C
AudepeHUnantvs nUxXeeH NPoLeHT Ha nusuHrononyyatensa kem 01.01.2019r. QudbepeHunanHus nuxseH
npoueHT, npunoxeHd kem 01.01.2019r. e 5%.
Mpu npunaraHeto Ha MCPO 16 3a nbpeu nbT, [pyKeCTBOTO M3MON3sa ChneaHuTe npakTuyecku
LenecbobpasHu Mepku:
® W3MON3BaHa e olueHka ganu MU3VHroBWTE A0roBopu ca obpemMeHsiBawyyv cbrmacHo MCC 37
MpoBMaWMKM, YCNOBHW nacuWBM U YCNOBHW aKTWBW, HEMOCPeACTBeHO npeau AaTtata  Ha
NbpPBOHAYaNHOTO NpunaraHe KaTto anTepHaTiea Ha NpoBeXAaHeTo Ha npernes 3a obesueHka.
® KaTo KpaTKOCPOYHW JIN3UHIOBM AOTOBOPU Ca OTYETEHW NIN3MHIOBUTE JOTOBOPU, YMIUTO CPOK U3TUYA
B paMmkuTe Ha 12 mecella oT faTaTta Ha NbpBOHAYanHoTO Npunaraxe.
e U3KMIOYEHW ca MbpBOHaYanHUTe Npekn pasxou OT OLEHKaTa Ha akTUBa C NpaBo Ha Non3BaHe KbM
fAartarta Ha MbpBOHa4YanHoTo Npunaraxe;
* 13NON3BaHa e nocrnejealla oueHka, Npyu ONpPeaensiHeTo Ha CpoKa Ha NU3WHIOBUS LOrOBOP, MNpw
A0roBOpY ChbAbpXKaLLK ONLMK 3a YABIKaBaHE UMK NpekpaTaBaHe.
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Edpext oT nbpBOHa4YanHoTo npunaraHe Ha MC®O 16 k:m 1 Ecbekt oT

sAHyapu 2019r. 3a BCcsIKa OTh4ernHa cTaTvusa B OTYeTa 3a npuraraHe Ha 01.01.2019r.
()MHaHCOBOTO CLCTOAHUE 31.12.2018r. MC®O 16 rnpensymcrieH
AKTUBU

HeTekywu aktueu

AKTUBK C NpaBo Ha nornssaHe - 7 7
O6uwo Hetekywm akTuem - 7 7
OBLUO AKTUBU - 7 7
HeTtekywun nacueu

HeTekyLun nacuem no nNuanHrin - 3 3
O6wo Hetekywm nacueu - 3 3
Tekywin nacuem

TeKyLUW NacvBy Mo STM3UHM - 4 4
O6uwo Tekywm nacuem - 4 4
OBLLO COBCTBEH KAMUTAN u MACUBHM - 7 7
AKTHBHU C npaBo Ha norn3BaHe

Bupg 31.12.2019 r. | 01.01.2019 r.
Crpagu

MacuBu No oOroBopM 3a NUIUHT — HETEKY LM
Bug 31.12.2019 r. | 01.01.2019 r.

Macusu no ,u.oroaoiw 33 NUBUHT KbM HECB'biaaHVI nuua - 3

MacuBYW NO OroBOPM 3a NUIMHI — TEKY LW

Bug 31.12.2019 r. | 01.01.2019 r.
[NacKBK NO JOrOBOPW 3@ JIM3WHI KbM HECBbLbP3aHU nuua 3 4
AonbnHuTenHo onoBecTABaHe BbB Bpb3ka ¢ MCPO 16 JIuauHru bern. 2019 r.

AMOpPTHU3aLMOHHM OTYUCIIEHUA 3a aKTMBUTE C NPaBo Ha Non3BaHe 1.2.3, 4
Crpagu 4
OBWwMAT U3XoAALL NapPUYEH NOTOK NO AOrOBOPH 3a NU3UHT 4

MuHMManHa cpaBHUTENHA MHGOpMaL KA

C usknioverne Ha cnyyaute, korato MC®O paspeluaBaT Wiy MaucKeaT Apyro, [pyecTBOTO npeacTaBs
CpaBHWTENHa MHGOPMaUMA MO OTHOLUEHWEe Ha NpedxofeH Mepuod 3a BCUYKW CYMW, OTYETEHW BbLB
th1HaHCOBWTE OTHETM 3a TEKYLUWS Nepuoa.

HpyXecTBOTO MNpeAcTaBA KaTo MWHUMYM [ABa OTYeTa 3a (PUHAHCOBOTO CLCTOSIHWE, ABa OT4eTa 3a
nevan6ara unu sary6ara u apyrua sceobxsaTeH [0X0A, ABa OTAENHM OT4YeTa 3a nevanbara unu sary6ata
(ako ce npefcTaBAT TakMBa), ABa OTYETa 3a NapUYHUTE NOTOLM U 4Ba OTYETa 3a NPOMEHUTE B COBCTBEHUS
KanuTan nu cBbp3aHuTe C TAX NOACHUTENHMW NPUNOKEHUA.

Korato TekcToBaTa onucaTenHa WHMOPMaLMA, cCbabpXalla ce BbB (DUHAHCOBUTE OTYeTW 33
NpeaxoAHUs/NpeaxoaHUTe NEPUOA(M), NpoAbMKasa fa 6be akTyanHa U 3a TeKyLUWs nepuos ce npaeu
Bpb3ka C NpeAxoAHUs, OCOBEHO Korato ToBa € CBbP3aHO C HECUNYPHOCTHU, NpUBMU3UTENHU OLEHKM,
NpoBU3nMK Unu oBesLEeHKN.

OnoeecTABaHMA Ha obe3leHKa B oT4YeTUTe, NyBnukysaHu npes 2019r.

Mpu cerawHata WKOHOMWYecKa cpefa, OMOBECTABaHWATA, OTHacAWM ce Ao obesleHka, ce
Xapaktepusupar C HapacTealwlo 3HadeHue. [lopagn ToBa Tean [OACHWTENHW MPUMOMKEHUS KbM
tbuHaHcoBUTE OTHYETM Ha [pyxecTBoTo 3a 2019r., cbabpXKaT NOAPOGHU OMNOBECTABAHWS Ha oBesLeHkKa,
KbM CriefiHUTe pasgenu:
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OnoBecTABaHNs No cYeTOBOAHATA NMONUTUKA;
MMOTHW, MaLLNHK, CLOPBKEHUS W 0BopyaBaHe;
PUHAHCOBK aKTUBY;

Tbproecku B3eMaHus.

® @ o o

KpMTUYHM CYETOBOOHM NPEeLeHKN

Mpn npunaraHeTo Ha CYETOBOAHWUTE MOMWTMKM Ha [lpy»ecTBOTO, KOMTO Ca ONMUCaHW B GenexkuTe B
HacToALLOTO MpUMOXeHWe, PBKOBOACTBOTO Ha [lpyXecTBOTO € [ANBXHO [Ja NpaBu  MNpeLeHKy,
NpUBNWU3UTENHN OLIEHKN U NpeanonoxeHns 3a GanaHcoBaTa CTOMHOCT Ha akTUBWTE M NacuBUTE, KOWTO He
Ca N1ecHo BuAMMW OT ApYyrv U3TOYHUUW. MpeleHkUTe U CBbP3aHNUTe C TAX NPeAnonoXeHns ce 6asupat Ha
UCTOPMYECKNS ONUT U APYri HaKToOpy, KOWTO Ce CYMTaT 3a Noaxoasiyu. [leiicTBUTENHUTe pesynTaTti morat
[a ce pasnuyaear OT Te3n OLEeHKH.

lMpeUeHKUTe M OCHOBHUTE NPeanonoXeHNs ce NpernexaaT Ha Tekyla 6asa. MpepaboTeHnTe CHETOBOAHM
OLEHKW Cce npusHaBaT B Nnepvoja, B KOMTO OLieHKaTa e npepasrneaaHa, ako nperneja sacara camo To3u
nepuod, wnu B Mepuoja Ha npepasrnexgaHeto W Gbaelin Nepuoaw, ako nperneaute s3acaraT KakTo
Tekylusa 1 6belure nepmogu.

KputnyHuTe c4eTOBOAHU NpeLeHkn ca nogpobHO OnoBecTeHN B pasgen ,KpuTuiHi cHeTOBOAHMN NpeLieHku
W NpuBnunanTenHn oueHKK",

OnoBecTABaHUA 3a KOMMNEKTa QUMHAHCOBU OTYETH

[MbnHUA KOMNNEKT UHAHCOBU OTYETH, BKIIOYBA CNEAHNTE KOMNOHEHTH:

OtyeT 3a (hHAHCOBOTO CLCTOSIHWE KbM Kpas Ha nepuoaa;

OtyeT 3a neyanbata unu sarybarta v Apyrusi BceoGXBaTeH [JOXOA 3a NEPUOAa;

OTyeT 3a npomeHuTe B COBCTBEHMS KanuTan 3a nepuoaa;

OTy4eT 3a napuyHMTE NOTOUM 3a NEpPUOAa;

NOACHUTENHU NPUNOXEHUA, NpedcTaBnasalli oboblyeHne Ha No-BaXKHWTE CYETOBOAHU MOSUTHUKM
W Apyra noscHMTENHa WHOpMaUMs, cpaBHUTENHa UHDOPMAaLIMA NO OTHOLUEHWE Ha NpeAXoaHUs
nepvogd u

lNpencTaeaT ce C efHaKso 3HaveHWe BCWYKM (PUHAHCOBM OTYETW B MbMEH KOMMNEKT OT (hUHAHCOBM
OT4eTH.

PtkoBoAcTBOTO M3bupa Aa npenctaev eauH oT4yeT 3a nevanbata wnu sarybata W Opyrust BceoBXBaTeH
Aoxon.

fdonycTumMo anTepHaTMBHO TpeTUpaHe

B onpegenenn cnydau, MC®O nossonssa noseye OT €4HO BBL3IMOXHO CYETOBOAHO TpeTMpaHe Ha
onpefeneHa caenka unu cebutue. Jlnyata, UIroTBALWN pUHaAHCOBUTE OTYETH, TpsibBa Aa uabepar Tosa
TpeTupaHe, KOeTo Halh-TOYHO CLOTBETCTBA Ha AeliHoCTTa Ha [pyXecTBoTO.

CernacHo MCC 8, ot [lpyxecTBoTo ce u3ncksa fa noabepe U Aa npunara cBoWTe CYETOBOAHM MOSMUTUKMA
nocnesfoBaTesiHo 3a NoAobHUTe cAenkn uunu 3a gpyru cbOUTUA U YCINOBUA, 0CBEH koraTo gageH MCoO
KOHKPETHO W3UCKBA WIK NO3BONABA KaTeropusauus Ha nosvuuUTe, 3a KOUTO MoraT ga ca MoAXOAsLMW
pasnu4Hn nonutuky. Korato aageH MC®O usncksa unv no3BoNnsBa TakaBa kaTeropusalus, 3a BCsSka eqHa
oTAenHa kareropws ce noABupa UM rnocrnefoBaTeNHO Cce npunara Hai-nogxoasiiarta cyYeToBOAHA
nonutuka. lopaan ToBa, cnej kaTo Bede e wu3bpaHO HAKOE OT anTepHaTUBHWTE TPETUPaHUR, TO ce
npespblya B CYETOBOAHA NONUTUKa M ce npunara nocnefoBaTenHo. [NpoMeHn No cH4eToBoAHaTa NONUTMKA
Ce U3BBLPLUBAT Camo Korato ToBa Ce W3UCKBA MO cunata Ha CTaH4apT W TeNkyBaHe, WKW ako, B peaynTar
Ha npomsHaTa, BBMNPOCHUTE (PUHAHCOBM OTYETU Le MPeAoCTaBAT no-HadeXaHa W peneBaHTHa
VHopMaLms.

Korato MC®O aaBa Bb3MOXHOCT 3a n3bop, [pyXecTBOTO Bb3npueMa eaHo OT Bb3MOXKHUTE TpeTupaHus,
a UMeHHO TOBa, KOETO € Hal-NoAxoAnLLo 3a obcToATeNncTBaTa, B KOMTO Ce HaMupa.

®uHaHcoB 0630p OT PEKOBOACTBOTO

B nonbnHeHne KbM (hUHAHCOBMTE OTYETW, MHOrO MPEANnpPUATUS NPeAcTaBsT WHaHcoB 0630p OT
prroBoAcTBoTo. B MC®O HAma usucksaHe Aa ce NpeacTass TakaBa WHdOpMauWs, Makap Ye naparpad
13 or MCC 1 cbabpka KpaTKo OnWUcaHue Ha ToBa, KOETO Moxe Aa 6bAe BKIIOYEHO B €AWH roAWLEH
Aoknag. lNpes aekemepu 2011r. CbBETLT NO MEXAYHapOAHW CYETOBOAHW cTaHaapTh (CMCC) wsgage
MC®O ManoxeHne 3a npaktukata - Komenmap Ha pbKogoOCmeomo, KOWTO oyepTaBa edHa LIMpOKa,
HeobBBbP3BaLla pamka 3a NPeACTaBAHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3ka C (hMHAHCOBUTE
OTYeTW, usrotBeHn B cboTBeTcTBME ¢ MC®PO. Ako [lpyxecTBOTO pelun ja crnefBa yKasaHwaTa,
CbAbpXKalLli4 ce B M3noxeHuemo 3a npakmukama, To pbKOBOACTBOTO Ce Hacbpyasa Aa o6SCHU CTeneHTa,
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B kosATOo e 6uno cnegsaHo MsnoxeHuemo 3a npakmukama. W3fBNeHWeTO 3a CLOTBETCTBME C
M3snoxeHuemo 3a Mpakmukama ce Jonycka caMo, ako BbMNPOCHOTO ManoxeHue e Buno cnensaHo WaLsno.
CrbAbpxaHNeTo Ha oMHaHcoBUSA 0630p OT PLKOBOACTBOTO Ce ONPeAens OT MeCTHU U3NCKBaHMS Ha nasapa
W OT BBMpOCWTE, KOMUTO ca cneuucuyHn 3a dageHa topucaukuus. Mopagu ToBa, [pyXecTBOTO He e
npeAcTaeuno grHaHcoB 0630p OT pLKOBOACTBOTO, a roAullieH Joknaa 3a AelHocTTa.

MPU3HABAHE HA MPHUX04

lMpuxoau oT JOroBopu ¢ KWIMeHTH. [pUxoam oT ycnyru

[oroBop e cbrrialueHne Mexay ABe WM NOBeYe CTpaHu, KOETO Cb3faBa NpaBa W 3aabiKeHWs 3a
CTpaHuTe no Hero. KnueHT e cTpaHa, KOATO e cknouuna AoroBop ¢ [pyXecTBOTO fa Mony4yu CTOKA Wiu
yCrnyru, KoWTo ca NpoAyKumus oT obuyaiHaTa AeiHocT Ha [IpyecTBOTO, B 3aMsiHa Ha BbaHarpaxaeHve.
HApyXecTBOTO Npu3HaBa npuxoaw, Aa ca OTpasu NPexBbpnsiHeTo Ha obeliaHuTe ¢ 4OroBopa CTOKA UK
yCnyrv Ha KIMeHTW, B pa3Mep, KOMTO OTpassiBa Bb3HarpaXaeHWeTo, Ha koeTo [pyXecTBOTO odvakea Aa
“UMa NpaBo B 3aMsAHa Ha NPEXBBbPNEHWTE CTOKM UMK YCyru.

pexBbprsaHETO Ha CTOKUTE WM YCMYruTe Ce OCHOBaBa Ha KOHLUENUWsTa 3a NpexBbprisHe Ha KOHTpona
BbpXYy THX, CNOCOGHOCTTa Aa ce pbKOBOAM W3MON3BAHETO Ha aKkTWBa U Aa Ce Nosfy4yaBaT no ChLUECTBO
BCUYKM OCTaHanu nonsu ot Hero. KoHTponbT BKMIOYBA M cnocoBHOCTTA 3a NpefoTBpaTABaHe Ha ToBa
ApYrn Apy>KecTBa Aa pLKOBOAAT U3MNOMN3BAHETO HA aKTMBA U MOMy4YaBaHeTO Ha NoNn3u OT Hero.

MNpuxoaunTe OT AOrOBOPK C KITMEHTW Ce MPW3HABAT, KaKTo crenBa:

- B TEYEHWe Ha BPEMETO MO Ha4WH, KOWUTO OTpassiBa M3BbplUaHata oT [pyxecTBoTo paboTa no
foroeopa;

- BoOMpeneneH MOMEHT, KOrato ce NpexBbpis KOHTPOMbLT BbPXY CTOKUTE UM YCNYTUTE Ha KNWeHTA.
MpUxoANTE OT AOrOBOPYU C KMUEHTM Ce Npu3HaBaT Ha Basa 5-eTaneH Mogen 3a npusHasaHe, NpeAcTaBeH
no-Aony, KaTo pasrpaHuyeHve ce npaeu B CMegHWTe [Be HAacoKM crnopes MOMEHTa Ha yAOBNeTBOpABaHe
Ha 33 BbIMKEHMETO 33 U3NBMHEHNE:

- 3afbIKEHWe 3a Ua3nbfiHeHWe (MPexBbpIIAHE Ha KOHTPOI) B TEYEHUe Ha BPEMETO — B TO3M Cry4ai
MpuxoAuTe ce NpU3HaBaT NOCTEeNeHHO, CNeaBankii CTENEHTa Ha NPeXBbPsSHE Ha KOHTPOMa BbpXYy CTOKUTE
Wnun ycryrute Ha KneHTa,

- 3adb/IXeHWe 3a W3NbMHEHWEe, YAOBNETBOPEHO (MpPexBbplieH KOHTPOn) B onpefderieH MOMEHT —
KNWEHTBT nory4yaBa KOHTPON BbpXy CTOKATE WM YCNyrute B ONpefeneHo Bpeme W NpuxoguTe ce
npu3HaBaT U3LUANO HaBeHbX.
5-eTanHuAT Mofen 3a Npu3HaBaHe Ha NPUXOAN OT JOTOBOPU C KNUEHTW BKNKOYBA CNeaHuTe eTany;

e Eran 1 — naoeHTuduUMpaHe Ha AOrOBOpa — JOrOBOP C KIMEHT Ce OTYMTa, KOraTo ca U3MbIHEHM
BCUYKM OT CIEAHUTE KpUTEPUMU:

- [OroBOpLT € 0A40BpeH OT CTpaHWTe Mo HEero;

- MoraT Aa 6bAaT naeHTUduLMpaHn npaearta Ha Beska OT CTpaHuTe Mo AoroBopa Mo OTHOLLEHUE
Ha CTOKUTe UK yCrnyrnTte, KOUTO ce NpexBbpnAT,

- MoraT Aa ObAar naeHTUULMpaHK ycnosusaTa Ha NnallaHe 3a CTOKUTe MMM YCnyrute, KOUTo
Tpabea Aa 6bAaT NpexBbLpeHH;

- [JOrOBOPLT UMa ThProBeka ChLUHOCT;

- UMa BEPOATHOCT [py»ecTBOTO Aa Nony4u BbaHarpaxaeHeTo, Ha KOeTo TO UMa NpaBso B 3aMsaHa
Ha CTOKMTE UMK yCnyruTe, KOUTO e 6BAaT NPEXBBLPEHW Ha KIUEHTa.
Ako He ObAaT WU3NbLIIHEHW BCUYKW OT MOCOMEHUTE MO-TOPE KPUTEpPUW, LOroBOPBLT HE Ce OTYuTa B
CbOTBETCTBUE C U3nckBaHuaTa Ha MCPO 15 MNpuxoan OT JOrOBOPW C KITUEHTK.
Korato fAafeH AOroBOp C KIMEHT He OTroBapsi Ha ropHUTE KpuTepun U [py*ecTBOTO nony4asa
Bb3HarpaXKaeHue OT KIWeHTa, TO NpusHaBa NoNy4eHoTo Bb3HarpaXaeHwe KaTo MpWxXod camo Korato e
HacTLMUNO HAKOE OT CNEefHUTE CbLOUTHS:

- [pyXecTBOTO HAMa OCTaBalLy 324 bIKEHUSA 32 NPEXBBPISAHE HA CTOKU UK YCAYMN KbM KNUEHTa W
e Nony4Yuno UanoTo Unn noYTH LIANoTo oT obellaHoTo OT KIMEeHTa Bb3HarpaXaeHue, KoeTo He nogniexu
Ha Bb3CTaHOBABAHE,

- [OOroBOpPLT & NpeKkpaTeH W Nony4eHoTo Bb3HarpaxaeHve He noanexu Ha BbacTaHoBsABaHe,
BpyecTBOTO Npu3HaBa Nony4eHOTO Bb3HArpaXAeHWe KaTo Nacye, AOKAaTO HAcTbMKM e4HO OT CLOUTUATA,
NMOCOYEHN NO-Tope WNKN JoKaTo KPUTEPWUUTE 3a NpuaHasaHe, U3bpoeHu no-rope, GbAaT M3NbIHEHN.

e ETan 2 — uaeHTUdULMpaHe Ha 3aAb/MKEHUS 3a U3NbIHEHWe — Npu BNU3aHe B CUNa Ha Jorosopa
Hpy*ecTBOTO OUeHABa CTOKWTe unu ycnyrute, obellaHn No AOroBOpa C KIWEHT, W Oonpeaens KaTto
3aAbiKeHue 3a UanbnHeHne Becako obellaHne ga NpexBbpriv Ha KIueHTa unu:

- CTOKa unu ycnyra (unv Habop OT CTOKKU WK YCNyri), KOSTO € oTAenHa;

- nopeawvua oT OTAENHMW CTOKW WM YCNyru, KOUTO MO CbLUECTBO Ca efHaKeM W UMaT ChLUWS MoAaen
Ha NpexebprsHe Ha KNUeHTa.
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° ETan 3 — onpefensiHe Ha UeHaTa Ha chenkara — npu onpelensHe Ha LeHaTa Ha chenkaTa
HdpyxecTBOTO B3eMa npeaBua ycnoBusaTa Ha foroBopa 1 obuyaitHuTe CM ThProBCkU NpakTukK. LleHaTta Ha
cAenkarta e pasMepbT Ha Bb3HarpaxaeHWeTo, Ha KoiTo [1pyecTBOTO o4akea Aa WMa Npaeo B 3aMmsiHa Ha
NPexBbpNAHETO Ha KNWeHTa Ha obelyaHWTe CTOKM WMW YCNyrW, C U3KNKOYEHWe Ha cymuTe, cbBpaHu oT
MMETO Ha TPETU CTpaHU (Hanpumep daHbK Bbpxy gobaseHarta ctoiHocT). O6eljaHoTo B AOroBopa ¢
KNMUeHTa Bb3HarpaxjeHne mMoxe fa BKIoYBa PUKCUMpPaHK CyMu, MPOMEHNVBU CYMU, UMW U ABETE.

o ETan 4 - pasnpegensHe Ha UeHaTa Ha cAenkarta KbM 3afb/IKeHUATa 3a UBMbIIHEHVE — LieHaTa Ha
cAenkata ce pasnpefens KbM BCAKO 3afbleHWe 3a M3NbiHeHWe (MNu KbM BCsika OTAenHa cToka Wnu
ycryra) B pasmep, KOTO 0TpassiBa cymaTta Ha Bb3HarpaXkaeHWeTo, Ha KoeTo [lpy»KecTBOTO OYakea fa UMa
Npaeo B 3aMsAHa Ha NpexebpnaHeTo Ha obellaHuTe CTOKW UMK YyCnyrn Ha KnveHTa. PasnpepensHeTo Ha
LieHaTa Ha caenkaTa ce M3BbplUBa Ha Bb3 OCHOBa Ha OTHOCUTENHA efVHWYHAa NpofarkHa LieHa Ha Beska
oTHenHa CToka Wi ycnyra.

e [ETtan 5 — npusHasaHe Ha npuxoga, Korato (UMW AokaTo) [pyKecTBOTO YAOBNETBOPU WMWK
YAOBNETBOPABA 33[b/DKEHMETO 3a MW3NbIHEHWe — MPUXOABLT Ce MNpU3HaBa, Korato (MnW [oKaTo)
[pyxecTBOTO yAOBNETBOPW 3aABLMKEHWETO 33 W3MBIHEHME, KATO NMPEXBLPMU CTOKUTE UMK YClyrute Ha
KnueHTa. Te ce cHUTaT 3a NPEXBBLPMNEHU Ha KMUEHTa, KOraTo TOW MOony4Yn KOHTPON BbpXY TAX. 3a BcdAka
3aABKEHVE 3a U3NbMHEeHUe ce onpeaens npy BNM3aHeTo B cuna Ha JOroBopa, Aanu To YAOBNEeTBOpsABa
3a/bIDKEHNETO 3a U3NbBIHEHWE C TeYeHWe Ha BpeMeTo WK KbM ONpefeneH MOMEHT BB BpeMeTo.
[py>ecTBOTO NPexXBbLPNA KOHTPONa BbpXY CTOKa WNW ycnyra ¢ TEYEHVE Ha BPEMETO W NPU3HaBa Npuxoau
C TeYeHVe Ha BPeMETO, ako & CnaseH efuH OT CnegHUTe KpUTepuu:

- KIWeHTHT efHOBpeMeHHO nonyyaea W noTpebsea nonaute, NONyYeHW oT AelHocTTa Ha
[pyxecTBOTO B X0A4a Ha U3NbMHEHWE Ha Te3W [eiiHOCTU — TOBa Hait-4ecTo ca PyTUHHU U MOBTapALUM ce
yenyru;

- B pesynTaT Ha feiHocTTa Ha [py»ecTBOTO ce cb3faBa Wnu nofobpsaBa akTUB, KOWTO KUEHTLT
KOHTpOMMpa B XoAa Ha cb3gaBaHeTo Unu nogobpaBaHeTo Ha akTMBa — TOBA Hal-YeCTO & CTPOUTENCTBO Ha
crpadv Unn HesaBbpLUEHO MPOU3BOACTBO, BbPXY KOETO KIMMEHTa MOXE Aa UMa KOHTPOST,

- B pesynTaT Ha [eiHocTTa Ha [py»ecTBOTO He ce cb3faBa akTuB ¢ anTepHaTVBHa ynoTpeba 3a
OpyxectBoTo 1 To pasnonara ¢ obsBbp3Ballo NpaBo fAa MOMyYWM nnallaHe 33 W3BbPLUEHATa KbM
CbOTBETHaTa fata AeMHOCT — ToBa Hall-4ecTo e cb3faBaHe Ha creuwanuanpaH akTuB, KOWTO MOXe Aa
©bAe non3eaH eAWHCTBEHO OT KWeHTa.

lMpuxodu om ycnyeu

MNpuxoauTe OT npegocTaBAHe Ha YCNyrM ce MNpu3HaBaT B CYETOBOAHWA Mepuod, Npes Koito ca
npegocTaBeHn ycnyrute. [pyecTBOTO MPeXBLPS KOHTpONa BbpXy YCMyruTe ¢ TEYeHWe Ha BpeMeTo U
crnefoBaTtenHo y[oBMneTsopABa 3afb/IKEHMETO 3a M3NbIHEHWe W Npu3HaBa MNPWXOAM C Te4yeHue Ha
BpeMeTo. AKO KbM Kpas Ha OTYETHUA Nepuod ycryraTta no Lorosopa He e W3LUANo UsBbpLUeHa NpuxoauTe
ce NpusHaBaT Bb3 OCHOBa Ha ,EEEIFECTBVITEJ'IHaTa ycnyra, npegocrtaBeHa 0 Kpad Ha OTYeTHUA nepuol, Kato
nponopLunoHanHa YacT oT obLuTe ycnyri, kouTo Tpsabea Aa 6vAaT NpefoCTaBeHW, Thil KaTo KNUeHTBT
nony4asa u noTpebasa nonawuTte efHoBpeMeHHO. KNMeHTHLT 3annalya npefocTaBeHUTe yenyr Bb3 ocHoBa
Ha Knay3uTe, 3anoXeHW B KOHKPETHWS JOroBop, 06M4aiHUAT CpoK 3a nnallaHe Ha Bb3HarpaXaeHueTo e
Ao 30 OgHv cried npefjocTaBAHe Ha ycnyrte. B cnyyaw, Ye npefoctaBeHuTe oT [py»ecTBOTO yCnyru,
HaABuLIaBaT nnalwjaHeTo, Ce MNpu3Haea akTMe Mo AJoroBopa. AKO nnalwaHuaTa HageWilaear
npefocTaBeHUTE yCryry, ce Npu3Hasa nacus no AoroBop.

Mpuxoau oT BL3HarpaXaeHua 3a npaea

Mpuxoan oOT UKCMpPaHU Bb3HarpaXaeHWs 3a npaBa Ce MNpU3HaBaT CbIMAacHO CbAbPXKAHMETO Ha
CLOTBETHOTO crnopasyMeHuWe, Ha nuHeHa 6Gasa 3a nepuoda Ha NULEH3MOHHOTO CnopasyMeHue.
BbaHarpaxaeHuaTa 3a npasa CBbp3aHW c npofaxbw ce npusHaeaT B neyanba wnu szaryBa, koraTto
NPoAyKTUTE ca NpoAafeHn OT nonyvyartens Ha nuueHsa.

ADMWHWUCTPaTUBHYU TaKcK 3a ynpaBneHue
TakcuTe 3a ynpaBneHue ce NpusHaBaT TeKyLLO Npe3 NepuoAa Ha yNpaBleHne Ha AbLUepHUTE [pyXecTBa.

anXOﬂM OT NUXEH
Mpuxoan OT MMXBM CE NPU3HABAT NPONOPLMOHANHO 3a Nepuoga No MeToAa Ha edeKTMBHaTa Nuxsa.

lMpuxonown oT OUBKUOEHTH
Mpuxon OT AUBUAEHTYN Ce NPWU3HABA, KOraTo ce yCTaHOBW NpaBoTo Aa ce Nonyyy AMBUAEHT.
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PA3X04H

[py>*ecTBOTO OTYNTA TEKYLLO pa3xoAnTe 3a JENHOCTTA No MKOHOMUYECKN eneMeHTU U cres ToBa ' oTHacs
no yHKUWOHaNHo npeAHasHaveHne c Len QopMmupaHe pasmepa Ha pasXOAuTe Mo HanpaBneHus u
AeiiHocTn. [pusHaBaHeTo Ha pasxoaM 3a TeKylWus MEepuoj Ce W3BbLPLIBA NPU HavucrsiBaHe Ha
CbOTBETCTBALLUTE UM MPUXOLN.

Pasxogure ce oT4MTaT Ha NpuHUMNa ,TEKYLO Hauucnsaeare". OueHsBsaT ce no cripaBeanvearta CTONHOCT Ha
NNaTeHoTo WK Ha NPEeACTOALLOTO 3a NnallaHe.

O61M M agMUHUCTPATUBHM pa3xoam
Tasn pasxofHa kaTeropusi BKOYBa BCHYKM pasxoam oT obLy n afMUHUCTpaTUBEH XapakTep.

Paszxopnm 2a obe3ueHka

Lpy*ecTBOTO M3BbPLUBA NEPUOAMYHO MOHE BEAHBXK KbM aTaTta Ha (DUHAHCOBUS OTYET Mpernean 3a
Hanuyne/oTcbCTBME Ha ycnosusa 3a obesueHka Ha (PMHaHCOBWUTE CU aKTUBKM, UHBECTULMOHHA UMOTW W
Apyru akTueK. PasxoauTe ot obelieHka Ha akTMBUTe ce Npu3HaBaT B OTYeTa 3a nedvanbarta wnu 3arybara
Apyrns BceobxBaTeH AOXOA KaTo pasxoAM OT OCHOBHa [AEWHOCT B CTaTWsTa ,pasxodu 3a o06esLeHKU Ha
aktvBu®. TlpuHWUKMNUTe Ha obesueHka ca nojpoBHO pasACHEeHM B MOSCHUTENHUTE Genemkn KbM
CBOTBETHUTE PYNun OT aKTUBY.

Meyan6u/(3arybu) ot nponax6u Ha B3eMaHus (PUHAHCOBU aKTUBHM)

Meyanbw/(sarybu) ot npogaxbu Ha B3EMaHWs W Spyrv MHaHCOBM aKTMBM Ce NpU3HaBaT B OTYETa 3a
neyanbata unu sarybata u Apyrus BceobxBaTeH [OXOA Ha fJaTata, Ha kosTo [lpyxecTBoTo €
NPpexebpNUNo npagata Cu BbpXy B3eMaHWATa ((PUHAHCOBUTE aKTWMBKM) W BeYe HE MOXe Aa nonyyasa
Bb3BpbLiaeMocT oT Tax. lNevanbaral/(sarybarta) oT npoaaxbata e pasnukata Mexny cnpaeeanvearta
CTOMHOCT Ha MONy4YeHOTO Bb3HarpaxaeHWe 3a npogaxbata Ha B3eMaHeTo (hUHAHCOBMS aKTUB) W
HeroBaTta HeTHa GanaHcoBa CTOMHOCT KbM MOMEHTa Ha npogaxbarta (CTOMHOCTTa MO KOSTO Ce oT4YWTa
B3E€MaHeTo ((bUHaHCOBUS akTuB), HamManeHa ¢ Ha4ucreHuTe 3a Hero 06e3LUeHKN U Apyri KopekLumum).
MevyanGuTe oT NpoAax6bu Ha B3eMaHWUs ((DMHAHCOBM aKTWBW) ce NpusHaBaT B OTYETa 3a nevyan6aTa unu
sarybata W fpyrus BceobxeaTeH A0XOA KaTO (HMHAHCOBM MPWXOAW KbM ,MPUXOAM OT OnepaLuu C
(PUHAHCOBU MHCTPYMeHTM . 3arybute oT npoaaxbu Ha BaemaHus ((PMHAHCOBM aKTWBM) ce MpU3HaBaT B
oTyeTa 3a nevanbarta unu sarybata u Apyrus BceobxBaTeH AOXOA KaTO (DMHAHCOBM pasxodu KbM
»Pasxo4un oT onepauun ¢ PUHaHCOBU UHCTPYMEHTH".

PurHaHCOBHM npuxonn n pazxogu

duHaHCOBUTE MPUXOAM BKMIOYBAT NPUXOAW OT NUXBW NO WHBECTMPaHM CPeAcTBa (BKIKYUTENHO
WHBECTULIMM, Ha pasnonoxeHue 3a npoaaxba), npuxodn OT AuMBUAEHTW, nedanBa oT npopaxba Ha
(PUHAHCOBM aKTUBM Ha pasrnonoxeHue 3a npoaaxba, NpOMeHW B cnpaBeAnyBaTa CTOMHOCT Ha (hUHAHCOBM
aKT¥BK, OT4MTaHM MO CnpasefnuBa CTOMHOCT B nevanbaTta unu 3arybata, neyanfa OT onepauun B
YyxecTpaHHa BanyTa, NpusHaTt kato nedantu u sarybu. Mpuxon OT NUXBKU ce NpusHaBa B MOMEHTa Ha
Ha4YucnsABaHeTo My No MeTofa Ha edekTeHaTa nuxea. MNpyxoa OT AMBMAEHTY Ce NpuU3HaBa Ha AaTaTa, Ha
KOATO e yCTaHOBEHO NpaBoTO Ha [lpy*ecTBOTO Aa NOMyYM NNalwaHeTto, KOSTO B CMy4Yas Ha KoTUpaHw
LeHHW KHWXa e AaTaTa, cnej KosiTo akuuuTe ctasat 6e3 npaBo Ha nonydyaBaHe Ha NocnegHUs AMBUAOEHT.
KbM pasxonuTe 3a AelHocTTa ce OTHacsT U (OMHAHCOBM pasxodu, KoUTo [IpyxecTBOTO OTYMTA U KOUTO ca
CBBP3aHu ¢ obuyaitHaTa AerHocT. MpUHUMNBT Ha HauuCneHne ce OTHacs 40 (MHAHCOBMTE pasxoau, Taka
KaKTo ce OTHacs A0 BCUYKKM ApYrM KOMMOHEHTW Ha OTYeTa 3a goxonute. Te BKIOYBAT W BCUUKM 0Be3LeHKM
Ha hMHaHCOBW aKTUBN.

®UHAHCOBW PasxoAM BKNIOYBAT PasxXOAM 3a NUXBM NO 3aeMu, 3arybu OT onepauuu B YyxaecTpaHHa
BanyTa, NPOMEHU B crpaBeAnBaTa CTOMHOCT Ha (DMHAHCOBW aKkTVBY OTYUTaHW MO crpaBeannBa CToMHOCT
B nevanbara wnw sary6arta u 3arybu oT XeaXuHroBW MHCTPYMEHTH, KOUTO Ce NpuaHaBaT KkaTo neyan6a unw
3aryba. Bcuykn pasxodu no nnatumu NUXBU NO 3aeMK ce NpusHaear kato nevanba wnu saryba, kaTo ce
“3nonsea MetTofa Ha eEKTUBHWUA NMUXBEH MPOLEHT.

PUHaHCOBWTE pasxoAw/MpUXOAM OT OTYATaHe Ha HWHAHCOBM MAcvMBM U (DUHAHCOBW aKTUBM MO
amopTU3npyema CTOWHOCT ce NPeACTaBAT KbM (hUHAHCOBM NPUXOAM UMK Pasxoau Ha HeTHa Basa.
PasxoAu no 3aemu, KOWTO He MoraT Aa ce OTHecaT Npsiko KbM NpuAoGUBaHETO, CTPOWTENCTBOTO WM
NPOU3BOACTBOTO Ha OTroBapsily Ha YCMNoBWATa akTUB, ce npusHaeaT B ne4yanbu u 3arybu, kaTto ce
uanonasa MeToAa Ha eeKTUBHUA NUXBEH NPOLEHT.

Me4an6u 1 3aryu oT KypcoBM pasnuku ce NpefCcTaBAT Ha HeTHa 6a3a BbB (PUHAHCOBUTE OTYETH.
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MEYAJIIEN UK 3ATYEH 3A NEPHUOLA

Bcuykn NpuxofdHU U pasxofHn cTaTM, NpU3HaTK 3a nepuoaa, ce Biyar B nevanba wnu 3aryba, ocseH
aKo cTaHgapT unu pasacHexne ot MCPO wanckeaT apyro.

Mevyan6a unwu saryba e oblyata cyma Ha NPUXOAWTE MUHYC pasXxoAWTe, KaTo Ce U3KMIYBaT KOMMOHEHTUTE
Ha [pyr BceobxBaTeH goxoa.

UMOTU, MALLUNHU U CBOPBXXEHHUSA

Mpn NbpBOHaYanHo NpusHaeaHe MMOT, MalLKHA, CbOPbXeHWe unu obopyaBaHe ce OTYWTaT Mo LeHa Ha
npugobueaHe, KOATO BKMIOYBA MOKYMHATa LEHa, KaKTO M BCUYKW NPEKU pasXxodu 3a NpUBEXAaHeTo Ha
aKkTea B paboTHO CbCTOAHME 3a NpeABMAEHaTa My ynoTpeba oT pLKOBOACTEOTO.

Cnep nbpBoHa4YanHOTO My NpuU3HaBaHe WMOT, MalUMHa, CBOPBXKEHWe Unu obopydsaHe ce OTYMTaT no
LieHa Ha npuaobueaHe, HamaneHa C HaTpynaHaTa aMmopTU3auus 1 3arybm oT obesLieHka.

AmopTu3auusaTa ce U34uCnABa Taka, Ye LeHaTa Ha npuaobueaHe Ha akTUBA, HaMarneHa ¢ ocTaTbyHaTa My
CTOMHOCT, fja ce OTMNULLE 3a NepWOAa Ha MOMesHUst My MKOHOMUYECKN XKIBOT, KaKkTo cnejBa;

CropbxeHus n obopyaBaxe 10-33 % - NnuHeeH meTo[

KomnoTbpHa TEXHUKA 50% - nnHeeH meTog

lMonesHWAT WBOT, ocTaTbyHaTa CTOMHOCT M METOA Ha amopTU3auWs ce Mpernexaa, Kopurapa, ako e
HeoBxoauMo, B Kpas Ha BCEKW OTYETEH nepuom.

daneH »moT, malmHa, cbopbxeHue unu obopyasaHe ce OTNWUCBA Npw npofdaxba UMK KoraTo akTUBBLT
OKoH4aTenHo Ovae wusBageH oT ynotpeba M He ce OYaKBaT HUKAKBM OPYrM UKOHOMUYECKM MOM3W OT
HeroeaTa npoAbnxkaeawja ynotpeba. [levanbute wnu 3zarybute, nonyyeHn npu GpakyBaHeTo Wnu
usBaxpgaHeTo oT ynotpeba Ha MMOT, MaluHa, CbopbXeHWe unu obopynABaHe, ce OnpedensT, KaTo
pasnuka Mexay npubnusntenHo Us4YMCneHuTe HeTHU NOCTBLNNEHWs oT npoAaxbarta u GanaHcosaTa cyma
Ha aKTUBa W Ce Nnpu3HaBaT B oT4YeTa 3a nevanbaTta wnu sarybaTa v gpyrus BceobxBaTeH 4oxoa.

KoraTo pesepBHM 4acTu, pesepsHo oBopyABaHe U CepBU3HO 0BOpyaBaHe OTrOBapAT Ha OnpefeneHneTo
32 UMOTU, MaLLUMHW, CbOPBXEHUA WK oBopyABaHe ce npusHasaT B CLOTBETCTBUE C OMUCAHUTE Mo rope
NoNUTWKA. B NpoTUBeH criyyaii Tean nosuummn ce knacuduympar kaTo MaTtepuanHmn 3anacu.

LOpyxecTBoTo nNpusHasa B OanaHcoBaTa CTOWHOCT Ha aKkTUB OT MMOTW, MaLUWMHK, CHOPBMKEHWS Wnu
obopyasaHe cebecToiiHOCTTa Ha MOAMAHA Ha YacT OT akTMBa W oTnucBa GanaHcoBaTa CTOMHOCT Ha
NoAMEHeHaTa 4acT, He3aBWCUMO [anv MoAMeHeHaTa 4acT e Guna aMmopTuavpaHa OTAenHo. Ako He e
Bb3MOXHO Oa ce onpegenu OanaHcosBaTa CTOWHOCT Ha NOAMEHeEHaTa 4acT, ce M3MonsBa LeHata Ha
npuaobuBaHe Ha 3aMeHsLWaTa 4acT KaTto MHAWKaUMS kakBa e Guna ueHata Ha npugobusaHe Ha
nojMeHeHaTa 4acT KbM MOMeHTa, korato e Buna npugobuta unu nocTpoeHa.

Mocnegsawmte pasxodn ce npubaesT kbM GanaHcoBaTa CTOMHOCT Ha akTUBa UMM ce OTYMTaT KaTo
OTAeneH aKTuB, camMo KoraTo ce o4akea, 4e [IpyKecTBoTo Le nonyyn 6bAelin MKOHOMWYECKA W3roam
CBbp3aHu C ynoTpebaTta Ha TO3M aKTMB WM KOraTo OTYeTHaTa WM CTOWHOCT Moxe Aa Gbae AOCTOBEPHO
onpepeneHa. PasxoauTe 3a TekylloTo obcrnyxsaHe Ha MMOTHW, MallWHMW, ChOPbXeHUs W obopyaBaHe ce
OTYWTAT KaTo TekyLUuW 3a nepuoaa.

AKTUBH C MPABO HA MOJI3BAHE

IMTnauHrosm ,ﬂ,eﬁHOCTM U KaK Te ce oTYMTaT

HoroBopuTe MoraT Aa CbAbpXaT eAHOBPEMEHHO NM3WNHIOBW U HENU3MHIOBM KOMMOHEHTU. 3a A0oroBop,
KOWTO CbAbpXa STU3NHIOB KOMMNOHEHT W €4UH UNK MoBeYe AOMBLIHUTENHU MN3UHIOBM KOMMOHEHTM MW
HENU3WHIOBN KOMMOHEHTW, [IpyXecTBOTO paanpefens Bb3HarpaXAeHWeTo No JoroBopa 3a BCEkM
TIN3MHIOB KOMMOHEHT Bb3 OCHOBa Ha OTHOCUTENHaTa eAMHMYHA LieHa Ha NU3UHIOBUS KOMMOHEHT W
CBLBKyMNHaTa eAMHUYHA LeHa Ha HEMW3VHIOBUTE KOMMOHEHTH.

Ho dwmHaHcosarta 2018r., nuanHrute Ha MMC ca knacuduumpaHi unm kato UHaHCOB NUUHI UMK KaTo
onepatvBeH NuanHr. Cumntado ot 01.01.2019r. nuanHra Ha akTMBK Ce NpU3HaBaT KaTo aKTUB C Mpaeo Ha
nonaeaHe v Nacue No NU3UHN OT Aartara Ha KOSTO JIM3MHIOBUTE aKTWBM Ca Ha pasnonoXeHKe 3a nonssaHe
oT dpyxecTeoTo.

Ha HayanHaTta gaTta NW3MHronony4yaTenaT OUeHsiBa MacuBa Mo MU3WHra No HacTosLlaTa CTOMHOCT Ha
NU3NHrOBWTE NNaLlaHus, KOUTO He ca U3NnaTeHu KbM Tasn aata. JIM3NHroB1Te nnaljaHus ce AUCKOHTUpaT
C NNUXBEHUS NPOLIEHT, 3anoXeH B JIN3UHIOBUA JOroBOp, ako TO3W NPOLEHT MoXe Aa Bbae HenocpeacTBEHO
ornpefeneH. AKO TO3W MPOUEHT He Moxe fAa Obde HenocpeACTBEHO OnpeferneH, NWU3UHrononyyaTensT
uanonsea AndepeHuUnantna NMXBeH NPOLEHT Ha NU3uHrononyYaTens.
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Ha HavansaTta gaTa nNU3MHroBWTE nnalwaHus, BKNOYEHW B OUeHKaTa Ha nacvea no NusuHra, obxealwar
Cref\HWTe nnawjaHus 3a NpPaBoTO Ha NoN3BaHe Ha OCHOBHWA AaKTWB Mo BPEME Ha CPOKA Ha NM3WMHIOBUS
JOroBop, KOWTO He ca ANaTeHu KbM HavyanHara garta:
- thukcupaHn nnawaHms (BIITIOHNTENHO (OUKCUPEHUTE MO CLLUECTBO NNALaHWs), MUHYC MOANeXatuTe Ha
nonyyasaHe CTUMYMW N0 NU3NHTE;
~ MPOMEHNWBY NUSVHIOBY NNALUGHWA, 3aBUCEWM OT UMAEKC WAKU NPOLEHT, KOMTO Ca OLEHEHW cropes
CTOMHOCTTa Ha UHAEKCa MNK NPOLUEHTA KbM HadariHarta 4arta;
- CYMW, KOUTO ce o4akea [a O6baT AbMKAMK OT MUSMHIONONYYaTens No rapaHuuuTe 33 ocTaThuvHa
CTOHHOCT,
- LieHaTa Ha YNpax)HABaHe Ha onuusA 3a NoKynka, ako e AOCTATbYHO CUMYPHO, Y& NN3UHFoRoTYyYaTensT we
YNPaskHA TasK onums; v
- NNawaHua Ha CaHKUWK 338 NpeKpaTABaHe Ha NUSUHIoBMA JOroBOp, aKko B CPOKA Ha NUSNHIOBUA AOFOBOD €
OTPA3SHO YNPRKHABAHETO Ha ONLMA 33 NpeKpaTABZHETO Ha AOrOBOpa OT CTPaHA Ha NUSUHIGHONYYaTens.
lMepuoauTe, MO OTHOLLEHWE Ha KOUTO ChblecTBYBa ONUMA 3@ YABIKaBaHE Ha NINZUHIOBUS OrOBOP, ako e
AOCTATBYHO CUFYPHO, Ye [pyXecTBOTO e yApaxHU Tasu OnuUUA, ChLO Ce BRIYBAT NP U3YucrsBaKe Ha
TU3MHIOBUTE nnallaHus.
Ha HavanHara gara [JpyXecTBOTO OLUeHsBa Nacvsa no NU3NHFA N0 HACTOALIATA CTORROCT Ha NU3NHIOBUTE
NAaLanns, KoWTo He ca Wannatery KeM Task aata. JIMsMHIoBKTE nrallaHus ce AUCKOHTUPAT C fMXBeHUs
OPOUEHT, 3an0XeH B NIU3UHIOBKSA ZIOrOBOP, aKO TO3W MPOLIeHT MoXe fa On4e HenocpeACTBEHO onpegeneH,
AKO TO3M nMpouUeHT He wMmoxe Ja 6Gbde HEMOCPeACTBEHO onpedeneH, [pyXecTsoTo W3nonasa
AubepeHunantua nNUXBeH NpoueHT Ha nusnHronony-vatens. AudepeHuuaned NUXBeH NpouUeHT Ha
nusuHronony4yatenst e JIMXBeHUAT NpoUeHT, KOWTO nusuHrononyuyatenaT 6u Tpabeano Aa hralla, 3a Aa
3gemMe 32 CXOA4eH nepuof OT BpemMe W Npu cxofHo obesneqeHue cpefcTBaTa, HeobxoduMu 3a
Nony4yaBaHeTo Ha aKTUB Che CXOAHA CTOWHOCT Ha aKTUBa C NpaBo Ha NoN3BaHe B CXOOHAa MKOHOMUUYEecKa
cpepa.
Cneg vavanhata fata [py»ecTBoTo npusHasa B riedanBata wnu 3aryfaTa, OCBEH aKko pasxofuTe ca
BKNioveHn B GanaHcoBaTa CTONHOCT Ha APYr akTUB ChINacHO APYTH MPUAOKUMU CTAHAAPTU, KaKTo:
- NUXBaTa Mo Nacusa Mo NW3UHra; Taxka u
- MPOMEHNNBUTE NUINHIOBY NNALLAHUA, KOWTO He ca BKIIOYEHU B OLUEHKATa Ha NacuBa Mo NU3KHra,

B Nepuoga, npes KoNTo & HacTbNNo CeBUTUETO WK 06CTOATENCTBOTO, A40BENC A0 TE3K NNALLAHUS.
LlenaTta Ha npuaoBueaHe Ha akTuBa c Npase Ha nonssaxde obxealla:

- pa3Mepa Ha NbRBoHaYaNHaTa OUeHKa Ha NacuBa No NN3KHIE;

-NN3WHIOBUTE TalljaHkd, M3BBPLUEHM KbM WNAW Npejn HadanHaTa [Aarta, MUHYGC NoNydeHuTe
CTUMYNW NO NU3KNHFa;

- MbpBOHa4anHnTe NPeku pasxonu, U3sbplueHn oT ApYKeCTBOTO; U

-OlUgHKa Ha pasxoauTe, KoWTe [pyMHecTBOTO We HanpaBW 33 AeMOoHTaX W NpemecTtsaHe Ha
OCHOBHUA aKTWUB, Bb3CTaHoBABaHe Ha 0beKTa, Ha KOMTO aKTUBLT & PA3nNOnoKeH, Ui Bb3cTaHoBRBaHe Ha
OCHOBHWA aKTWUB B CbCTOAHUETO, U3UCKBAHO CHITIACHO peda W YCroBUATa Ha JIU3NHTOBWUR AOTOBOR, OCBEH
aKo TesW pasxony ca HanpaseHu 3a NPoW3BOACTBOTC Ha MaTepuantu sanacy. 3agbliKeHWeTO 3a Tesu
pasxodu ce noema oT [ApyXKeCcTBOTO KbM HadanHaTta fata wiu, BCRefcTBue W3NonssaHeTo Ha OCHOBHUA
aKTUB, NPes onpejeneH nepuog,.
Axo coBCcTBEHOCTTa BbPXYy akTMBa Ce MPexXBLbPRA Ha NM3MHronony4YaTens no cunarta Ha NW3WHroBus
AOrOBOP A0 KpaA Ha cpoka Ha To3W JOFOBCR MNW aKo B pasxoiuTe 3a akTvea C NpaBo Ha forisaHe e
OTPa3eHO YNPaXHABAHETO Ha ONUWUA 3a 3aKynyBaHe OT JIN3UHIONOMyYarens, noCneAHUAT amopTuanpa
aKTvBa ¢ MnpaBo Ha NonsBaHe OT HauanHaTa farta A0 Kpas Ha NonesHWsl KMBOT Ha OCHOBHUSA akTws. B
NPOTWBEH CNyyvail NUSUHrononyyaTenaT aMopTaupa akTuea ¢ NPaBo Ha NoMsBaHe OT HadanHata aata o
Kpas Ha MonesHWs JKMBOT Wa aKkTWsa € NPaBo Ha Non3BaHe UNW 40 WATMYAHETO Ha Cpoka Ha NU3UHIOBUA
[OTOBOP, KOBTO OT ABETe HacTBLNKU NO-paHe.

Apyxectsoto e wu3bpano Aa npuioxM cTaHAapTa KbM [OTOBOPW, KOWUTO Npedn ToBa ca 6unn
nAeHTURUUMPaHW KaTo NIMBUHT npy npunarade Ha MCC 17 n KPMC®O 4. Cnegosatento ApywectsoTo He
npunara crasfapTta KeM [JOroBOpU, KOUTO npefmn He ca 6unv MAEHTUDULMPaHN KaTO ChabpXalln AN3NHS
npu NnpunaraHe Ha MCC 17 u KPMC®O 4.

HApyxecteoTo e usbpano fAa vsnonsea WIKMIOYEHUATE, NpeaNioMeHW OT CTaHAapTa, 3a NUIMHIoBY
AOTOBOPY, 3@ KOWTO CPOKBT Ha NU3HTa NpuKAYBa B pamKkuTe Ha 12 mMecella U ZOFOBOPU 3a NW3NHT, 33

KOWTO DE30BUAT aKTUB & ¢ HUCKa CTONHOGCT.
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JIusnHroemTe nnallaHus no NU3WMHIOBM AOTOBOPU C KPATbK CPOK W/UMW 33 aKTUBW Ha HWUCKa CTOMHOCT, ce
oTYMTaT KaTto TeKyl M pasxogu Ha nNWHeeH NpUHUMN Mpes nepuoda Ha [AOroBopa WM Ha apyra
cuctematyHa 6asa, aHanormyHo Ha npaBunarta 3a OTYUTAHETO Ha onepaTusBeH NuauHr no MCC 17.

HEMATEPHAJIHU AKTUBH

OTpenHo npuaobUT HeMaTepuaneH akTUB

Npu NbpBOHa4YanHo npu3HaBaHe, OTAEGMHO NPUACBUTUTE HeMaTepuanHU akTUBM ce OTYUTAT No LeHa Ha
npupobusaHe. LieHata Ha npuaobusaHe Ha BCEkW OTAENHO NPUACGUT HEMaTEpHUaneH akTWe ce ChCToM OT
nokynHaTa My LieHa, BKITYUTENHO BHOCHWTE MUTa U HEBBL3CTAHOBUMWTE AaHbLW BbpXY NOKynkaTa, crneq
npucnagaHe Ha TbProBCKUTE OTCTBIMKU UM BCUYKM CBBLP3aHW pasxo4M 3a MOAroTOBKATa Ha akTuea 3a
HeroBOTO U3MNOM3BaHe Mo npegHasHadeHve.

Cnep nbpBOHaYanHoOTO Npu3HaBaHe Ha OTAENHO NpuaobuT HeMaTepuaneH akTUB TOW ce oTYMTa No LeHa
Ha npuaobueaHe, HamaneHa C Ha4YWCNEHWTE amopTU3auuu U HaTpynaHata saryba oT obesleHka.
[MonesHWaT UBOT U aMOPTM3ALMOHHUAT METO[ Ce Npepasrnexaar B Kpas Ha BCEKW OTYeTeH nepuoj
CNpsIMO echeKTa OT NpPoMsAHa B NpUBNM3nTEnHaTa oLeHka, ako MMa Takaea W To B NepcnekTusa.

HemaTtepuaneH akTvB ce OoTnMCBa Mpy U3BaXaHETo My oT ynoTpe6a Unu Korato He ce ovaksaT 6baelun
MKOHOMMWYECKM MON3W OT HEroBOTO W3MoN3BaHe Wnu W3BaMgaHeTo My OT ynoTpeba. lMevyanbata wnu
sarybarta, npousTMYalyn oT OTNUCBAHETO Ha HemaTepuaneH akTWB, ce OMNpedens KaTo pasnuka Mexay
HETHWTE MPWUXOAM OT M3BaXkAaHeTO My oT yrnoTpeba n GanaHcosaTa CTOMHOCT Ha akTWBa, pasnukata ce
npwaHaBa B nevantara wnu 3arybata, Npu U3BaXaaHeTo Ha akTUBa oT ynoTpeba.

BprEUJHO Cb30aaeH HeMaTepwuaneH aKTmMe
PasxoauTe 3a passoiiHa [eAHOCT NpeACTaBnNABAaT TUNWYHU BLTPELUHO Cb3AaAeHU HeMaTepuanHi akTuem
3a [pyxectsoTo. PasxoanTe HanpaBeHU BbB Bpb3ka C OTAEMHUTE MPOEKTU Ce KanuTanusupaT camo
KoraTo e BeposTHO Aa uma Bbaella NKOHOMUYEeCka Usroaa oT NpoeKTa U ca U3MbIHEHW CrieAHUTE OCHOBHM
ycroBusi:

e  pasxofuTe 3a pasBoiHa feAHOCT MoraT Aa ObAaT HaaeXaHo onpeaeneHu;

e TexHudeckarta oCbLUECTBMMOCT Ha NpoaykTa e 6una ycTaHoBeHa;

e HaMepeHWeTo Ha PbKOBOACTBOTO € Aa 3aBbpLUKM HEMaTepuanHus akTWe U 4a ro Wanonssa Wiu

npopage.

MpepBna Tvna Ha OwsHeca, ynpaensBaH OT [pyXecTBOTO W KyMyNaTWBHWS OMWT, Npuaobut oT
ApyxecTBoTo, 0BUKHOBEHO hakTa, Ye AadeH HEMaTepUanHUAT akTUB Lie AoBede 40 BEepoATHU Gbaelm
WKOHOMWYECKN MON3K CTaBa pasyMHO CUrypeH, easa Manko npeau fafeHus npoaykT Aa 6bae nycHaT Ha
nasapa. PasxoguTte HanpaBeHW npeayn TO3W MOMEHT He cnefBa fa 6bAaT npusHasaHW. BbTpeluHo
Cb3fafeHnTe HemaTepuanHu akTMBM NPeaUMMHO Ce OTHacsAT A0 BbTPelHo paspaboTeH codTyep M
BbTpellHO pa3paboTeHa naTeHTHa TexHororus, npouec U T.H. Pasxoaute 3a uacnegosaTtencka AeWHOCT
Ce OTYMTaT KaTo pasxoA, KbM AaTaTa Ha KOSTO ca HanpaseHW. Cnep MbpBOHAYanHOTO MM NpuaHaBaHe
BLTPELHO Cb3fafeHuTe HemaTepuanHu akTWBW CrnefBaT CYETOBOLHMTE MOMUTMKMA MPUIOXAMKU 33
oTAenHo NpuaobuTuTe HeMaTepuanHn akTUBK, KaKTo € MOCOYEHO No-rope.

HemaTepuanHu akTueM, Nnpuoo6uT B OBM3Hec KOMBUHaUMA

PasrpaHuuumuTe HemaTepuaniv akTuein, NpuaoGUTY KaTo YacT oT GU3HEC KOMBMHALIMS, Ca MbpPBOHAYANHO
Npu3HaT OTAENHO OT penyTauuATa, ako crnpaBednveBaTa CTOWHOCT Ha aKTMBa MOXe da Ce W3Mepw
HaAeXaHo, HesaBMCWMO Janu akTWBbT e 6un npusHaT oT npuacbuToTo ApyKecTBo npeau BusHec
komBuHauuaTa. EQMH HeMaTepuaneH akTvB Ce cyuTa 3a pasrpaHuyuM, camo ako e AenuM  WNu ako
BBL3HMKBA OT AOTOBOPHW UNU ApYrk 3aKOHOBW NpaBa, He3aBWUCKHMO Jany Te3U NpaBa ca NpexsbLPMNseMn Un
oTAENnWMM OT [pyecTBOTO UNK OT APYrv NpaBa U 3aabIMKEHNS.

Crieq nbpBOHaYanHo NpusHaBaHe HeMaTepUanHUTe akTVBM NPUAOBUTY KaTo YacT oT BuaHec KoMBUHaLua
cnepBart cyeToBoAHaTa NOSMIMTUKA 33 OTAENHO NpuaobuT HemaTtepuaneH akTVB, KakTo e MOcOYeHo no-
rope.

AMopTu3auus

3a HemaTtepuanHuTe akTWBW C OrpaHUYeH NoNie3eH XUBOT aMopTU3aLUsATa ce M3YUCNsBa Taka, Ye Aa ce
OTNWLIe CTOWHOCTTa Ha akTMBa MMWHYC Npeanonaraemarta My OCTaTbyHa CTOMHOCT 3a BpeMeTo Ha
NONe3HNAT My MKOHOMUYECKN XWBOT KakTo cnejBa:

Codhtyep 50% nuHeeH meTog

HEMaTepMEJ'IHVI aKTUBW C HeonpedeneH MNofeseH XWBOT HE Ce aMopTM3npaT, Ho ca obekT Ha npernepg 3a
obesLieHKa, KaKTo e onucaHo no-gony.



