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1. HH®OPMAIHA 34 APYKECTBOTO

Braroesrpan-BT AJl € TEProBeko APYXKECTRO, BITHCAHO B TBPrOBCKHS PETHCTED KBM
Arennusra no pnucsanuaTa ¢ EMK 811154751, JIpy)eCcTBOTO € Che CENANMINE H a/pec Ha
ynpaenenune rp. baaroesrpan, yia. “IlokpoBrmmko moce” Ne 1 u cpueGHa permctpamus c
pemenne Ne 138/14.01.1994r. ma bnaroesrpazicku OKpBiKEH CBI.

Brmaroesrpaa-bT AJl omepupa kaTo ABINEPHO APYKECTBO M € dacT oT lpyma
Bynraprabak. Ksm 31.12.2015 r.z keM 31.12.2014 I. OCHOBHHAT aKIMOHED B IPYKECTBOTO
¢ bynrapra6ak —Xoaauar AJl, koiito npurexaea 97,36% 0T aknHOHepHMS KalUTAl.

brnaroesrpag—bT AJl uMa enHOCTeNEHHA CHCTEMa Ha ynpaeleuue. JpyxkecTBoTo ce
YIpaBisiBa OT ¢bBeT Ha qupexrTopute oT 20.02.2015r. ce npencrasnsea ot M3mbrauTeHus
muapextop Bmagumup I'ewer XKekos, ot 13.08.2014 r. mo 20.02.105 r. or Usnenautennus
zupekTop Bennucnas 3natkoB Honakos.

bnaroeerpan-bT AJ] e TEProBeko JpyxkecTBO O€3 KIOHOBE.
IIpes 201351, asMa NpoMeHH B aKIIHOHEPHHAS KAIIHTAN HA JIPYKECTBOTO.

C Pemenme Nell59-IIJ1 or 15 mexemepu 2012r. ma Komucuara 3a ®unaHcos
Hanzop, bnaroesrpan-bT AJl e oTmmcano xaro IMyOIMYHO JAPYXKECTBO M H3/aICHATA OT
JPYKESCTBOTO EMHCHA aKIMK B pasMep Ha 2 702 626 nesa, pasupenencHa B 2 702 626 6pos
Oe3HAIHTHH, [TOMMEHIH, CBOOOJHO-NPEXBHPIICMH aKIMH ¢ IPaBO HA IJac, ¢ HOMHHATHA
cToliHoCT 1 (emMH) JeB BCAKa, € CBAJGHA OT TBProBHS HA OQMIIMANHMSA CETMEHT Ha
brrarapckara ¢poumosa 6opca.

HpyXecTBOTO He MpHTeXaBa coOCTBeHH akumu, Bewuku akimm Ha Braroeerpan-BT
AJ] ca 06MKHOBEHH, IOMMEHHH ¢ HOMPAHATHA CTOWHOCT | (eZ1MH) JI€B Ha aKIHs.

(DEAAHCOBHAT Pe3yNTaT HAa ¢aHA akuws 3a 20151, e meyanba 1,52 s, Ha aknus, 0,91
1B. 3a 2014r.

2, HPELJIEJ HA ZEHHOCTTA HA
2.1. Ilpedmem Ha deilHocm

OcuoBauaTr mnpegMeT Ha JeHHOCT Ha ,bmaroesrpay BT* AJl mpes 2015r. e
MIPOU3BOJCTBO M THPrOBHA C TIOTIOHEBH M3Jeims. J[pyKECTBOTO NPHTEXKABA BCHYKH
H3UCKYEeMH IO 3aKOH JHIEH3H M pa3pelIeHHs 3a OCBIUISCTBIBAHE Ha JeiiHocTTa cu. B
.biaroeerpag bT“ AJl e BHeIpeHa H ce MOATBPKA CHCTEMA 34 YIIPABJICHHE HA KAYECTBOTO
(CYK) B choTBETCTBHE C H3HCKBAHUATA, onpexenend ot cranaapt BJIC EN ISO 9001:2008.

Fogumumar ¢mrHancoe order keM 31.12.2015r. ¢ H3roTBEH B CHOTBETICTBHE C
MexayHapogHUTE CTaHAAPTH 3a (HHAHCOBO OTYMTAHC HA NPHHIMIA Ha AeHCTRaIIO
NpeAnpHATHE, KOWTO mnpeanonara, de APYKECTBOTO Ime TNPONBDKH JCHHOCTITA CH B
obo3pumo 6naeme,



LGA? A}U

A
TO THE U

TURE

2.2. TexHO/102UYHO CoCMOAHUE HA apyucecmeomo. Hueecmuuuu,

braroesrpan-bT AJl e npoM3BoACTBCHO MpeAIpPHATHE, OGOPYABAHO ChC CHBPEMEHHH
TEXHOJIOTHYHY JIMHHMH 34 MpEABAPHTEIHA NOATOTOBKA Ha TIOTIOH H 3a NPOHM3BOACTBO HA
LHTapH.

C uen moaxppxaHe Ha TA3apHHA HATEPEC KBM HAIIETO NPOH3BOICTBO, CTPEMEIKET Ha
PBKOBOJHHS €KWII € Ja MOAMBPKa BHCOKO Ka9eCTBO Ha MPOAYKIMATA M HaMaIBaHE Ha
HeliHata cebectoiiHocT. Tlopaan TasW NPHYMHA HMHBECTHIMMTE B IOCIETHHUTE HIKOJKO
TOIMHH Ca HAaCOYeHW KBbM OCBHBpPeMCHABAaHE HAa OOODYJBAHETO H YBEIIMYABAHC Ha
IBBKABOCTTA ITPHM OPraHU3HApaHe Ha IPOH3BOICTROTO.

Ilpes 2015r. ca HampaBeH¥ HHBECTHIHH CBEP3aHH ChC 3aKYIIYBAHCTO HA HOBH W
NPEeYCTPORCTBO Ha CHINECTBYBAIIH TEXHOJIOTHYHH JIMHMM M 0OOpYABaHE HA CTOMHOCT HAJ
1,000 x. ns.

Bunaroesrpan BT AJl e Geneduument mo morosop N BG161P0003-1.1.07-0069-
C0001“Brenpapane Ha NHHHS 3a pa3[yBaHe Ha PA3aH HA TIOTIOH® 3a 6Ge3Rb3Me3HA
¢unancosa momom, ITpe3 2015 roguHa chOPBKCHAETO € RHBEACHO B EKCIUIOATAIIHS.

OcHoBHHA e(l)eKT OT PCANIH3HPAHATEC HHBCCTHIWH € YBEIIHIABAHE HA ACOPTHUMCHTHATA
6&3&, HO,E[OﬁpSIBaHC Ha Ka49CcCTBOTO, YBCIWYCHHE HA IIPOH3BOJHUTEIHOCTIA M Ha
TIPOH3BOJICTBCHHA KallallUTET.

Ilpez 2015r. bmaroesrpan BT AJl, ¢ men moBumaBaHe Ha e(heKTHBHOCTTA H
PeHTabHIIHOCTTA Ha MPOH3BOJICTBOTO CH, INPEYCTAHOBSBA NPOM3BOICTBOTO HA IHTAPEHH

¢uTpH.
ITpes 2015r. bmaroesrpan-BT AJl He € ochHmMECTBHIO JeHHOCTH B oONacTra Ha
HAYIHOM3CIEeI0BATENICKATA H pa3BoitHaTa AeHHOCT.

IIpe3 2016r. mpyxecTROTO Me MPOIBIDKH Ja HHBECTHPA B 00EKTH 32 Mogo6paBane Ha
TCXHOJIOTHATA U TEXHOIOIHMHUTE MPOLECH M MOA0OpsBaHe HA YCIIOBUATA HA TPy,

2.3. Yosewku pecypcu

B Briaroeerpan-BT AJl BHCOKO Ce IIGHSAT OIHTA H YMCHHATA HA CIY)KHTEIATE, KAKTO
H IIPHHOCA HA BCEKH €IHH OT TSX 3a NMOCTH)KEHHATA Ha OpraHu3anusTa. braroesrpag-BT AJ]
ce CTpeMH /Ja OCHUIypsBa HEOOXOJMMHTE YCJIOBHS 3a DPasBHTHE HA HHAMBHAYATHHTE
Ka9ecTBa, 3HaHHA U NPo(heCHOHATHA YMEHHS HA CBOMTE CIIYKHTEIIH,

Kem 31.12.2015r, ofmust Opoif Ha cIyxurenure B APYKECTBOTO €  IYIIH,
/31.12.2013r.: 590/, ¢ noxxoxdma KBaM(pHUKAIMA 33 OCHTYpSBAaHE Ha NPOU3BOJICTBEHHATE H
YIPaRIeHCKH HYXIM ¢ 4yoBemrku pecypc. Hacrosujara opranmsanuoHHaTa CTpyKTypa Ha
APYKECTBOTO € BhBeAeHa npe3 2015 roamsa, ¢ oriiell ONTHMM3HPAHE HA OCHOBHHUTE
IPOM3BOJCTBEHH, JIOTHCTHYHH, PHHAHCORH M 3IMUHHUCTPATHBHH IIPOIIECH,



CouchyieH cLCTAB
Buj Ha nepconrana
201 Sr. 2014r.
CnenyaiscT ¢ ppKOBOAHYN QYHKIIHH 16 20
AHaIHTHYHA M NPHIIOXKHH CHENHAINCTH 215 215
Kpamudumupann paboTaumm 286 428
Hpyrn 73 128
O6mo: 590 791

B OTroBop Ha HENpPeKbCHATO IOBHINABAIMTE c€ CTAHAApTH Ha paboTa, npe3z 2014 r.
OIEPAaTHBHOTO CHYETOBOIHO 0OCTykBaHe Oeme moeTo 0T OHHAHCOB IEHTHD 33 CYETOBOLHO
obcnyxBage.

Copmyepru cucmemu 3a ynpasnenue Ha uosewKume pecypcu.

Ilpez 2012r. Geme BHeapeHa - codryepHara cHcTeMa HeRMeS® - reekas o
ehexTHBEH HHCTPYMEHT 3a YIpaBleHHe Ha 4YOBEMKHTE pecypcH (YUP). HeRMeS®
HHTCTPHPAa BCHYKH ACHHOCTH IO YUPABACHHETO HA YOBEIUKATE PECYPCH M MO3BOIIABA
IPOCICAABAHCTO HA TAXHATA B3aMMOBPH3KA, OIEPATHBEH MNOCTHII M AHAIW3 HAa IAIaTa
HH(pOPMANKS, C IIENT B3EMAHETO HA Hali-IPABMIIHTE YIPABICHCKH pemenus. CHcTemara e
amanTHpaHa B MaKCHMalHa CTCOCH KbM chemupmkure Ha J[pyXKECTBOTO CBBP3aHH C
aTMHHUCTPHPAHETO HA B3AHMOOTHOIIEHHATA ¢ IEPCOHAIIA,

Ilpoyeoypu, npasuna u nonumuxu.

Axryamsupadn ca mpouenypure ,Jlombop, HasHadaBaHe, IpeHa3HavaBaHE U
oceobox1aBae Ha IepcoHana”, ,,BCTeIHTENHO 00ydeHne” 1 ,»OO0ydenne ¥ kBanmuuramia”.

PaspaGorenn ca BLBEXZamu OPOTPAMH 3a HOBH CIYXHTENH H HPCHA3HAYEHH
CIYXHTEIH ¢ [IeJT HeIPEKBCHATO NOBHINABAHE HA KBATH(HKAMATA Ha YOBELIKATE PECYPCH.

Cepuo3HO pa3BHTHE IPETHPISA CHCTEMATA 3@ MPOTBLIKABAIIO OOYICHHE, THATO HEN €
fia HOATOTBA CHYXHTEIHTE Ha JAPYXECTBOTO A0 OTTOBOPAT HAa M3KMCKBAaHHATA HA BHCOKO
TEXHONOTMYHOTO MPOM3BOACTBO H HA CBETOBHUTE CTAHAAPTH 3a VIIPABICHHUE HA KAYECTBOTO.

IIpes 2013 xbm cucTeMaTa 3a O0y4eHHe W PasBHTHE € MHTETPHpPAHA CIIEIHAIHO
paspafoTenara oT rpynara ,,Bynraprabak™ MaTpHIa oT KOMICTCHIAH.

Cmasicanmcka npozpama. Ilpozpama ,, Bynzapmabaxk Axademun*.

Karo commanto orroBopra kommanus Byiraprabak HHAIMYpa H NOKPEIIst pa3TuHK
Kay3H M IIPOEKTH, CBBP3aHH C PAa3BHTHCTO H AHTAKHPaHETO HA TATAHTIHBH MJAgd XOpa, Ha
KOMTO 7na OBJie TPeNOCTaBEHA BE3MOXKHOCT [a HAIPABAT CBOMTE IBPBH CTHIKH B
npodecronanHara cu peanusarms. B Haganoro Ha 2013r. cTaprupa cTakaHTCKAa nporpama
»C Hac & Ovoewemo”. Ha QupMenms caiiT KaHZWJATCTBAXA CTAXKAHTH OT PAa3/IHIHA
coenuanHocTH. (el HAPaBEH s YCIeHEH ToA00p MEXAY KAHAUIATCTBANMTE CTYICHTH 328
CTOX H ONECHCHWIEC MM IIOBEJeHWe, KBATH()HUKAIMA W BB3MOXHOCTH 3a CIIPaBSHE C
[IOCTABCHUTE MM 3a/1a9H, CTAKAHTHTE YCIIEITHO Ce HHTErpHpaxa B PaslddHH OTIACTH K
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exunu. Ha ocHoBamwe mnokazanwre 3HAaHHW#, CEPHO3ZHOTO H OTITOBOPHO OTHOIICHHE KLM
paﬁoTaTa H HyXJata OT MIagH CICIHANHCTH, 4acT OT CTAKAHTHTE, YHETO IIPEACTABIHE
Oeltre BUCOKO ONEHCHO, IIOJIy9HXa MPeIIOKeHHAE 3a IIOCTOAHHO HaeMaHe B APYKECTBOTO.

Ipes 2013r. cTapTrpa MOATOTOBKATA HA IIPOEKTA ,, Byrzapmabax axademus 2013-
2015%, Tasu MHANMATHBA II€ Aaje BEIMOMNKHOCT KAKTO Ha CIYXHTENHTC ¢ PHKOBOIHH
(yHKUHHE, Taka M Ha BCHUKH OCTAHAIH KATETOPHH CIYXKHTENH N 3asBST CBOETO JKEJIAHMC 4
ce 00ydJaBar u /1a yCBOSBAT HOBH IO3HaHMs K yMeHES. [Ipes 2014 r. mhppaTa CTPYKTypHpaHa
TporpamMa 3a o0y4eHHe, BKJII0YBAIIA MOAYIH KATO MeHHDKMBHT H TUAEPCTBO, YIIPABIICHHE
Ha NPOMAHATA, H3TPAXaHe H ynpaBleHHe Ha €KUM H ApYyrH. IIporpamara OpogbkH ChC
cneppaiys cu etan B 2015 r. B nomwTeka wa rpymara ByirapraGak e na mHBecTHpa B
JIU9HKSL B OPOQECHOHATHHAS IOTEHIMAT HA CBOUTE CITYKHTCIIH.

besonacnocm u 30pase npu paboma.

I'pmxata 3a 6e30MacHOCTTA H 3pABETO HAa CHyXKHTENMTe NPH H3NGLIHCHHE HAa
TCXHUTE TPYAOBM (QYHKIMM € HEPMAaHEHTEH M OCHOBEH IPHOPHTET HA MCHHIKMBHIA HA
rpynara ¥ Ha Apy#ecTBOTO. ,,.bimarocsrpan — BT” AJl CTpHKTHO ClleiBa BCHYKH CTaHAAPTH
3a 0€30HaCHOCT Ha PabOTHOTO MACTO, NPENBHACHH B 3aKOHOZATEICTBOTO M IpealpHeMa
JODBIHATEHN MEPKH, 38 Ja HPE/IIa3H 34paBeTo Ha CTYKHTEIHTE.

JlpyKecTBOTO CH3ZaBa M HENPEKHCHATO INOAABPXKA H NOA00pABA ONATONpPHSTHH
YCIIOBHs BbB BCHIKM MECTA, KBJCTO CE OJIAra TPy, HE3aBHCHMO OT HETOBHSI XapaKTep.

PaspaGorera ¢ Cucremara 3a 37paBOCIOBHH M Ge30macHH YCIOBHS Ha TPYA,
OTroBapsmla Ha H3HCKBAHWATA HA CTAHNADTATE 3a YIPABICHHC H HA OBITapckoTo
32KOHOZATENCTBO, KakTo H moppoben Ilpaemmmmk 3a GesomacHOCT Ha Tpysa u
NPOTHBONIOXApHATA OXpaHa, ¢ M€l HaMaliBaHe HA BPCAHOTO Bb3felicTBue Ha
axTopure Ha paGoTHaTa cpela BLPXY 3ApaBETO HA MepcoHand. B IpykecTBOTO
€XXETO/HO CE Npe/IIPUEMAT Pa3INGHN MHATHATHEH H MEPKH B TA3H HACOKA.

>  BbB BCHYKH 3BEHA H OTIEIH C€ IPOBEIKIAT NEPHOMIHA HECTPYKTAKH U ofy49eHud 1o
besonacHOCT Ha Tpyza, a MO OTHOIICHWE HA PAGOTHHIHMTE H CIYXHTEIUTE, KOHTO
NPSKO Y4aCTBAT B IPOH3BOACTBOTO, T€ C€ H3BLPINBAT eXxXeMecedHo. MHCTpyKTakuTe ce
IPOBEKAAT OT KOOPOMHATOp IO 6€30macHOCT Ha TPYAa CBC CHACHCTBHETO Ha
OIEPATHBHHTE PHKOBOJHTEINM HA CHOTBETHOTO 3BEHO M OOXBAIUAT INMPOK KPBL OT
TeMH — 0e30macHOCT M XHTHEHa HA TPYAd, BB3MOXHHM DHCKOBE NpPH paGoTa,
H3UCKBAHHATA 34 ITOBE/ICHHE, € OIJE] 3ama3BaHe HA 3APABETO H JKHBOTA Ha
pabOTHHLIATE H CITYKHTEIIHTE.

»  PaspaboreHu ca noApoOHM HHCTpYKUMEM 3a GesomacHOCT mpH paGoTa 3a BCHYUKH
MaIlHHH, CLOPBKEHHS H pabOTHH IPOLECH.

»  Ciyx6a ,,Tpynosa MequmuHa”, H3TOTBS JOKIAAH H aHANW3K Ha 3360JICBAEMOCTIA H
TIpaBH OIEHKA HA PUCKA HA pabOTHMTE MecTa, CHITIACHO MPEABAPUTEIHO pa3paboTeHa
u oobpeHa IporpaMa | NponeaypaTa 3a ONeHKa Ha PHCKA

»  Crmen M3roTesiHe Ha ONEHKATA CE NPEIPAEMAT HEOOXOIUMUTE MCPKY 33 HAMATIIBAHE H
KOHTPOJI Ha PUCKOBHTE (pakTOpH Ha paboTHAaTa cpena.

»  3a pabora B cnenddMYHM YCIOBHS Ha TPy Ha pabOTHHIMTE H CIYXUTEIUTE Ce
OCHIYPsiBa JOITbIHUTE/IEH IIATEH TOMIIEH OTIIYCK.
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»  U3pbpmisa ce HOCTOSIHEH KOHTPOI Ha [IApaMeTpuTe Ha pabOTHATA cpefja OT CTpaHa Ha
ceprudrupana hupMa, a CHIO TAKA W €KETOTHO Ce IIPOBEPARAT 3a3€MHTENHATA H
MBJIHHE3aMMTHA HHCTAIAIHSA BEB BCHYKH CTPald H IOMEIIEHUs Ha JIPYKECTBOTO,

»  KwM apyxectBoro GyHKnuoHMpa KoMHTET mO YCIIOBHs Ha TPy., KOHTO H3BBPILIBA
NPOBEPKH 33 CIa3BaHe Ha M3UCKBAHHATA 33 0e30TacHH YCIOBHS HA TPyJ M IIPaBH
IpeAnokeHua 3a nogo0psBaHe Ha ycioBuaTa Ha paborta. Unenosere ma Komumrera
€JKETOHO IIPeMAHARAT pa3nuyHH Gopmu Ha oGydeHHe.

»  C men onTHMaiHA 3alIKTA HA PaGOTHHIMTE M CIYKHTEIHTE, APYKECTBOTO €XKETOHO
IpefocTaes paGoTHO OONEKIO0 W JIMYHH Ipefla3sHH CPE/CTBA, CHOOPA3CHH C
€CTECTBOTO Ha paboTa H pabOTHOTO MSACTO.

»  PaspaGoTeHH ca apapuifHH MIAHOBE 3a NPEAOTBPATABAHE M JMKBHAMPAHE Ha ABAPHUH,
HABOJHEHUA, TOXKAPH U MPUPOAHE OEACTBHI.

»  KsM apyxectBoro ¢ copMupaH KoGPOBOIEH NPOTHBOTIONAPEH OTPsi, 00ydYeH Aa
AeHCTBA NIPH aBapHAHM CHTyamuu. PazpaGoTeHa ¢ H e NpUIOXKEHa IIAHOBA TIpOTpaMa
332 nofoOpsABaHe Ha ycroBusTa Ha Tpyd. Cuyxba TpymoBa MeNUUHMHA H3CIEIBA H
aHANH3KMPa 3APABHOTO CHCTOSHNC Ha CIYXHUTEIHMTE H PAOOTHHIATE C LN IPEBAHTHRHH
MepkH o 3bYT.

2.3. Hudiopmayuonnu u KOMVHUKAYUOHHU MeXHOA02UlLL.

IIpe3 2012 m 2013r. gpyKecTBOTO H3RHPMBa 0GHOBABAHE Ha HH(GOPMANHOHHUTE CH
CHCTEMH H CHCTEMHTC 3a KOMYHHKAIlHs, B pAMKHMTE HA DEalM3HpaHe HA CTpATErHATa Ha
rpynara Bynraprabak, 3a MOACPHH3HpaHC Ha ChHINCCTBYBAIIATE M BHEAPSBAHE HA HOBH
MHTCTPAPaHy COoQTYepHM M XapIyepHH CHCTEMH 3a YIpaBJCHHE HAa TNpPOLECHTE M 3a
ChXpaHsABaHC Ha NanHu. MepKuTe, KOMTO C€ PeaM3HpAT B APYKECTBOTO B Ta3H HACOKA Ca
choOpasenu ¢ ofema Ha JaHHATE, THIIA Ha BPB3KUTE MEKTY HH(DOPMAIHOHHHTE MACHEBH,
9ecTOTaTa Ha AOCThII, OOHOBABAHE HA JAHHH M JIP. MRHCKBAHHA 33 HOpMalHa paboTa.

IIpes 2013r. ce peamusnpa mporpama 3a ILITHO HHTErPHpaHe HA HH(OPMALHOHHATE
CHCTEMHM Ha JIPY>KECTBOTO C Te3W Ha rpymnara bynraprabakx. ChImeBpeMEHHO ce NOBHINAaBa
3HAYUTCIHO KalalTeTa Ha JIOKAHATE MPEXKH, KOMTO IONNBPAKAT 3HAYMTENeH Gpoit
CHPEBPHH M NOTPCOHTENCKH CTaHIME. V3n0/m3BanmTe XapAyepHH pelIeHNs ¢a Ha BOACIIATE
IIPOM3BOAMTEH HA MPEXKOBO H KOMYHHKAIIHOHHO 060pYy/IBaHe.

UnpopmaimonraTa CUTYpHOCT KBM Kpas Ha TOAMHATA CE€ OCBICCTBIBA HGpPE3
aHTUBHPYCHA 3alllHTa ¢ KOPIIOPaTHBHO pemeHue HA McAfee.

Cougecmeyeauiu codpmyepru cucmemu.

HeRMeS — crcTeMa 3a yIpaBlIeHHE HA YOBEIIKUTE PECYPCH;

Eventis R7 - Cucrema 32 ympaBleHHe Ha JOKYMEHTOOOOPOT H KOHTPOJ Ha paGOTHH
MOTOIH;

CucTeMa 32 MapKHpaHe H ClIe[icHe Ha TOTOBA IIPOAYKIHS;

Ynpasnenue CKIa0BO CTOMAHCTBO;

IIpogaxbu v pucTpuOYIE;

YIpaBlieHHe Ha HapUYHHATE TOTOITH;

Lenoobpasysaue B baza 3a BHeApsiraHe u pasBUTHE;

O6pafoTka Ha TapaMCTpH CBBP3aHH C K44CcCTBOTO Ha TIOTIOHH, IATapH M
CIIOMAraTe/IHi MaTEpPHAIH;

VVVVVY VYV



Hact or Te3n cucremm mpes 2014r. ca 3aMeHeHM OT HHTerpupaHarta codTyepHa
CHCTEMA 34 yIpaBleHHe Ha 6u3Hec mponecure SAP.

IIpes 2013r. B npyxecteoTO Gemre BEEAPEHO H OT 2014r. QyHKIEOHMpPA KOMILIEKCHO
SAP ERP pemenue. Peammsupanu ca KIOYOBHTE MOAymH, OHHAHCH H CUETOBOACTEO,
OQunarncos Kourponunr, YimpapneHHe Ha MAaTepHAIHOTO CTONAHCTBO, YIIPABICHHE HA
nponaxOuTe 1 [Ipon3roacTBeHO UIaHMpaHe,

ERP ¢yHrnmHOHaNHOCTTa OCHIypsBa JOKA3aHH M HANCHIHH pemcnus OasHpaHE Ha
Hai-100pHTe NPaKTHMKA BHB BCUYMKH HH(OPMALMOHHH H YIpPAaBIEHCKH cerMeHTH. SAP e
IIa3apeH JHep ¢ JOKa3aHO ¢(EeKTHBEH M aNalTHPYEM IPOLEC HA HMIUIEMEHTAIHS, KOETO
MUHHMH3UPa PHCKOBeTe BhE (asa Musaiin A BHejpsipaHe. SAP pemennero uMa xanmamurera
/g ce pasmupsABa ¢ pacTexa Ha KommaHuWsATa. B obxBata Ha cTparermara Ha rpymara 3a
MOJEpHU3HpaHe M ABTOMATH3MpAaHe HAa WH(QOpMAIMOHHUTC H YIPABJICHCKHTE IPOIECH ca
BKIIKOYCHH PE/(ULA IPOSKTH 32 HANTPAXKAAHE H paslupsBaHe Ha SAP miatgopmara.

2.4. Exosqo2us

Ilpes 2015r. ApyxecTBOTO He ¢ H3BBPIIAIO CBHINECTRCHH Ha CTOMHOCT pa3XOmH
CBLp3aHH ¢ exonorasdra. [Ipez 2013r. 3aBppinK PEKOHCTPYKIKATA HA XAAJHJIEH LEHTBD
XML 1, npu KosATO 6A%a MHCTANMPaHH XMAAMIHH KOMIPECOPH, KOMTO IOI3BaT (GpeoH
134A BMecTo n3mosBanud no cera R22.

Ipes 20l6r. bnaroesrpap-BT AJl me npogske fga pasBuBa ¥ HOEABpXKA
NOCTHrHATHTE PE3yIATaTd B 001acTTa HA ONa3BaHe YHCTOTATA Ha IPHPOJATA H KOHTPOIHpA
Bb3/|eHCTBUETO HA CBOWTE JIEHHOCTH, IPOAYKTH HJIM YCIYTH BBPXY OKOJHATA CPeaa.

B Ta3u Hacoka IpykecTBOTO HPOIBIDKABA [ MPOBEKIA MOHATOPHAT 33 KOHTPON Ha
CBABDKAHACTO Ha BPEHOCTH B OTIAIHHUTE CH BOJAM M aTMocepHus BE3Oyx. [Ipes 2014r. e
H3rpaJcHa IPEYHCTBANIA HHCTANAINA KbM TeXHONOrHYHOTO chophxeHne PROCTOR B nex
Ilogroroeka ma TioTion I. Ilo To3u HagmH e Gnae IPEYCTAHOBEHO H3IIYCKAHETO Ha
cnenu(pH9IHA apoMaTH OT LeXa.

B OpeinpuATHETO € OpraHM3HpaHO pPasAeTHOTO ChOMpaHe H IIpenapaHe Ha
IIPOU3BOACTBEHHTE, OHTOBHTE OTMANBIH M OTHAABLTE ¢ BPEJHA CHCTABKH, CKIIOUEHH CA
AOTOBOPH 3a IPEAaBaHC U NpepaboTKa Ha OTHANBIHM Che CICHHANH3MPAHHE OPraHH3aIIH.

2.5, Anaau3z Ha fuHaHcoeomMo cecmosHue u pe3vamamume om deliHocmma

Ha dpyxcecmeomo npes 20152,

Omuem 3a punancoeomo cocmonnue

Hetexymure aktusn Ha apyxkectBoTo KM 31.12.2015r. ca 281,677 x.mB. (KBM
31.12.2014r.: 235,587 x.j1B.). YBeIHUECHUETO Ce JBIDKH KaKTO Ha HAIIPABEHUTE MHBECTHIAA
B ABIIECPHH H ACOIMHMPAHH NPEANPHATHSA, Taka H HA HHBECTHIVHTE B NPOH3BOICTBECHU
MaImuHA ¥ ofopyasane W UMoT. TexymuTte akTuen ksM 31.12.2015r. ca 140,462 x.1B. (kBM
31.12.2014r.: 151,459 x.nB.). [IpoMsAHATA B TeKyImMTE 4KTMBM € OT HAMAICHHETO Ha
MaTCpHATHWTE 3alacH, B pPE3ynaTaT Ha IOJOOPEHHETO Ha YOPABICHHETO HMM,KOETO



KOMIICHCHPA YBCIMYEHHETO HA IIEHHTE, YBEIMYEHHETO HA B3eMAaHWATA OT CBBP3aHH
UPCATPHSTASL, JACTHIHO KOMIICHCHPaHH OT YBEIIMIEHHETO Ha TIAPUYHHTE CPEHCTRA.

CobcTeerusT xanaran ksM 31.12.2015r. ¢ 198,346 x.1ms. (kM 31.12.2014r.: 206,259
x.18.). Ipe3 2015r. ¢ peirenne Ha O6moto ChOpanne Ha akrmoncpate oT 10 rom1 2015r. ce
pasopezenst 11,000 xum. 8. JHBHAEHTH,

VYBeMIeHHCTO € HeTHATa Nevanba 3a mepuosa — odmo B pasmep Ha 1,651 x.is,

Kem 31.12.2015r. B cpaBHenHe ¢ kpas Ha 2014r. HeTeKymHTe 3aIB/DKEHHS ca
yBemudenH ot 33,271 x.1B. Ha 37,539 X.JIB., KOSTO Ce IXB/DKH OCHOBHO HA YBEJIHUCHHE HA
HCTEKYINATa 4acT HA 3aJLIDKCHUATA KbM OaHKH. TexkymuTe 3anbhxeHus KsM 31.12.2015r.
ca B pasmep Ha 186,254 x.1B. (xbm 31.12.2014r.: 147,516 x.718.). YBeIMYEHHETO € OT IPYTH
3aJbIDKEHHS KbM CBBP3aHM JIMLEA H KPATKOCPOTHA YacT Ha JIBITOCPOYEH 33€M.

Omuem 3a doxodume

IIpez 2015r. mpuxomure oT npoAax6y pasnpeReNeHH 10 OCHOBHH IPOIYKTH H
YCIYTH H pasnpeIeleHH 0 BbTPEIIHE M BEHIHH Ha3apH ¢a KaKTo CIIENBa:

2015 2013
XWeJs. XUnAe.
IIpodaxcbu no eudose — usnoc
I{urapu — roToBa nMpoIyKIHA 204,857 206,027
@OUITHPHY NPBYKH — FOTOBA MPOAYKIIHA 589 969
Psisan TioTIOH (611€HA) — rOTOBA NMPOAYKLMS 1,712 563
O6mo 207,158 207,559
IIpodaocbu no sudoee — evmpeuien nazap
Iurapu — roToBa npoAyKIHA 59,005 46,731
DUNTHPHA IPHYKH — FOTOBA TIPOTY KL 8,379 14,371
TIOTIOH — roTOBa IPOYKLAA - 24
Psizan TroTIOH (671€H) — rOTOBA MPOAYKLMS 6 885
VYenyrd no o6paboTKa Ha THOTIOHH 835 1,937
68,225 63,948
O6meo 59,005 46,731

ITpes 2015r. apyxecTBOTO AOCTaBS CYPOBMHHMTE M MATEPHANMTE, HEOOXOMAMH 3a
IIPOH3BOJICTBOTO OT CTPAHATA H OT YyXX0HMHA OT ITEPBOKIACHU TPOR3BOMTEIH.

Ilpe3 2015r. ApyXecTBOTO € pealH3Hpalo IIPHXOAM OT HpoAakbu B pasMep Ha
275,383 x.nB. (2013r. - 271,507 x.11B.).

Pazxonw Ha jpyxecTBoTO ca moutH Oe3 mpomsHa —279,625 3a 2015r., crpamo
271,892x.0m8. 3a 2014r. VBenudeHHeTO c€ JBIDKM OCHOBHO HA YBEJIHYEHHS pa3xof 32a
obe3leHKa Ha ABITOTPaiiHy aKTHBH M HHBECTHLMH B ACOLMMPAHH IPEAPHSTHL, BER BPB3Ka
¢ ¢eOMTHSA Cllel] jaTa Ha OTYCTA.

Hernara neqan6a 3a rogunaTa Bp3msa Ha 4,112 x.08. (2014r.: 2,461 x.18.).
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3. OCHOBHH PHCKOBE Y HECHTYPHOCTH HPEJ IPYXECTBOTO

B xozna Ha obu4alinara cu AeHHOCT APYKCCTBOTO € H3JIOKEHO HA OBIMETE PACKOBE H
HECHTYPHOCTH, KOHTO C€ OTHACAT AO BCHYKH CTONAHCKH cybextu. Hali-chmectBeH 3a
APYXECTBOTO € (DMHAHCOBHA DHCK: BAyTeH DPHCK, KPEAHTEH PHCK H JHKBHICH DHCK.
O6moTo ynpasieHne Ha pHcKa € (HOKYCHPAHO BBPXY HPOTHOZHPAHE HA PE3YINTATHTE OT
ompezenieHn ofnacTH Ha (MHAHCOBHTE 1a3apH 3a MHHHMHE3HPAaHE HA IIOTCHITHATHHTE
OTpHNaTenHd eeKTH, KOUTO OMXa MOTJIM Jia Ce OTPassT BBPXY DMHAHCOBHTE PE3yIITATH.
OHHAHCOBHTE PHCKOBE TEKYINO Ce HICHTH(MIHPAT, A3MEPBAT M HaGIOJABAT ¢ IIOMOIITA Ha
Pa3IMYHA KOHTPONHH MEXaHW3MH, 33 Ja C€ ONpEeNAT aJCeKBATHH LEHH Ha YCIIyTHTE,
IPeOCTaBAHKE OT NPYKECTEOTO, Na CE OUEHAT afeKBaTHO (hopMHUTe HA MOAABpKAHE Ha
CBOOOZIHMTC TMKBHIHH CPENCTBa, be3 [ja c¢ JOMycKa HeonpaBaaHa KORICHTPAIHS Ha Ja/eH
PHCK.

RE

VIOpaBleHHWETO Ha PHCKA B JAPYXKECTBOTO CE€ OCBUIECTBSABA TEKYINO ChIVIACHO
NIONMTHKATA, ompefeneHa oT CeBeT Ha JHPEKTOPHTE, KOHTO € pa3paboTHII OCHOBHHTE
NpYHIANE Ha oOmMOTO ympaBineHue Ha (HHAHCOBMS PHCK, Ha 0a3aTa, Ha KOHTO ca
paspabOTCHM KOHKPETHHTE (IMCMCHH) IIPOUEAYPH 3a YOpaBlIcHHE Ha OTACIHHTE
CHCIA(HYHA PHUCKOBE KAaTO BalyTCH, IEHOBH, JIHXBEH, KPEOHUTeH W JIMKBHJICH, IIPH
H3II0JI3BAHETO HA HEJEPUBATHBHA HHCTPYMEHTH.,

ITo-gomy ca omHcaHH pa3sIHYHATE BHAOBS, PHCKOBE HA KOHTO € W3JIOMKEHO
NPYKECTBOTO IPH OCBHIIECTBABAHE HA THPTOBCKHTE MY ONCPAllMM, KAKTO H BhH3IPHETHAT
IIOJXOJ IIPH YIIPaBNEeHUETO HA TE3H PHCKOEE.

Banymen puck

JIpY’XeCTBOTO H3BHpPIIBA CBOATA ACHHOCT NPH AKTHECH OOMEH C UyXKACCTpaHHH
JAOCTABYMIM ¥ KIHEHTH. 11opagd ToBa TO € M3JI0KEHO HAa BANTYTEH PHCK, OCHOBHO CIPSIMO
IMATCKHU A0MNap, JOKONKOTO EAHA 3HAYMTETHA HacT OT HErORHTE JOCTaBKH (OCHOBHO
TIOTIOHH) H IpofaxOH ce joroBapir B marckd fonapu. OGH4aiiHO Te3H HOCTABKH ca
HPOABIDKUTENIH (H3M0J138a C€ MOPCKH TPAHCIIOPT) M OT AaTHTE HA JIOTOBAPSAHE O PEalHATA
IOCTaBKa MHHABA 3HAYMTENEH IEPHOA OT BpeMe — o1 1 10 3 Mecela.

Ocrananara yact oT oneparnuuTe Ha JIpyKecTBOTO OOHYAMHO ¢a JCHOMHHHpPAHH B
GBIrapckd JieBa W/HIH B €BpO. 3a KOHTPOJIHpaHe Ha BAILYTHHA PHCK B JIpyXKeCTBOTO MMa
BbBE/ICHA CHCTEMAa Ha IUIAHMpaHe HA [OCTAaBKHTE OT BHOC H upoaakOHTE 3a H3HOC.
CoemecTHO ¢ ekcmeptuTe OT bysraprabak-Xommuer AJ[ exeJHEBRHO ce HaBIOLABAT
NBIDKCHHATA BBB BAyTHHS KYPC Ha INATCKHS JOJNAp H C€ OCBIIECTBABA KOHTPOJN BBLPXY
NpeACTOAINMTE NOCTHILICHHS | TUIANIaHHS

Ienosu puck

[IpogakaATE IEHH HA TIOTIOHEBHTE H3/eMA B Bhirapus ca aeperynapany H BCHUKH
IIPOH3BOJHTCIHN ¥ BHOCHTEIH HA [IMTApH CaMH Ja ONpPEJeNAT NEHHUTE, O KOWTO MpOofaBar.
Taka ce cp3maBar ycmoBHa 3a cBoGOZHA KOHKYPEHIWMS Ha Maszapa HAa TE3M M3/ENHs, KOETO
IpeAmnoiara ChIISCTBYBAHETO HA [EHOBM pPHCK. TO3H pHCK €€ 3acHnBa W OT
obctoarencTroTo, ue mpe3 2007 roguHa roneMHTE MYNTHHANDHOHATHH KOMIAHMH -
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IPOH3BOJAMTE/IH HAa ITHTapH HABIM3aT Ha OBITApCKUd I1a3ap M IpemiaraT Ho-HUCKH IIeHH Ha
cobeTrenuTe cH murapeHn u3genud. CHINECTBEHO BIASHHE BHPXY ICHHTE HAa TIOTIOHEBHTE
H37leHs OKa3Ba M IMOBAINABANCTO Ha aKI(U3a J0 JOCTHraHe Ha PaBHHINETO HM OIIPEIENIEHO 33
CTpaHHUTe WICHKH Ha EBponeckus ¢hio3.

3a 1a ynpaBidBa TO3H IeHOBHS pHCK JIpyxecTBOTO ~ Maiika Bynrapra6ax-Xomnusr
AJl m3BBpImMBA HENPeKBCHAT MOHHUTOPHHT M aHAIM3 HA CHCTOSHHETO M JMHAMHUKATA HA
CBETOBHMTE CTOKOBH 6OpcH M Ha Owirapckmd mazap (HaGuioZieHHe Ha NOBEIEHHETO Ha
OCHOBHHTE KOHKYPEHTH — MpPOM3BOJMTENH Ha IMrapH) 3a NOCTHIaHE Ha e(eKTHBHO
IUIAHAPAHe HAa JOCTAaBKHUTE H ONTHMH3HpPAHE KONMHYECTBATa Ha MATEPHAIHHTE CH 3allacH H
aZieKBaTHO IEeHOoOpa3yBalc Ha MUTAPUTE,

Kpeoumen puck

[Ipn ocwiuecTBABaHe Ha CBOATA JAcHHOCT JIpy»KECTBOTO ¢ H3JOXKEHO Ha KPEAMTEH PHUCK,
KOMTO € CBBP3aH ¢ PHCKA HAKOH OT KOHTPAarcHTHTE MY 3 He Gblie B CLCTOAHME A3 H3ITBIHH U3LAI0 U
B 00M4alino NpeaBHAEHHUTE CPOKOBE 33 IBDKCHHATA CH KBM HEFO.

PHUHAHCOBUTE aKTHBM Ha JIpy)KECTBOTO OCHOBHO ¢a KOHLICHTPHPAHH B CIICJHWTE TPYIIH:
MHBECTHLMH HA Pa3niofioKeHHe 3a Npo/ax0a, IIapHYHH Cpe/icTBa — HapH B 6poif M B GAHKOBH CMETKH,
TbPIOBCKH B3€MaHHS H B3CMaHMs OT CBEP3aHH JMIA (JBUISPHH APYXKECTBA) H JPYTH B3cMAaHHS.
MaxcHmanHaTa €KCIIO3MIIMA Ha KPeJMTEH PMCK KbM Kpas Ha OTYETHHS TIEPHOJ € OaraHcoBaTa
CTOMHOCT HAa BCEKM KIAC (QHHAHCOBM aKTHBH, KAKTO Ca ONOBECTCHH B HACTOALIOTC TPHIIOKEHHE
(CtpykTypa na GMHAHCOBUTE AKTHEH M NIACHRH IIO KATErOpHH).

o oTHONIEHHE KPEIUTHMA PUCK OT IAPHYHHM CPeAicTBA B GaHKOBH cMeTKH B JIpyecTBOTO ce
npuiarar go6pu MPakTHKH M TIOJXO0/M 3a H300p Ha (GMHAHCOBH OPraHM3ALAH, KOHTO NPEJOCTABAT
YCIYTH TIO YTIDABJICHHE HA NAPUYHM CPEACTBA W NMAPHYHM CKBHBAJICHTH, IUIATEKHH M CBBP32HH
yenyru. Upes pabotara ¢ maxonko GHHAHCOBH OPraHM3AlHM, Ce MUHHMH3Mpa KOHIIEHTPALMATA HA
PHCKOBE 33 JPYKECTBOTO H C€ rapaHTHPa HEroBaTa CTaCKIHOCT M YCTONYHBOCT.

[punaranata 8 Jpy:KecTBOTO IOJHTMKA MO0 KOHTPON HA& JOTOBOPHHTC OTHOILIEHHS € OT
CBILECTBEHO 3HAYCHHES 3a IPEACTBPATABAHE HA PHCKA OT HECHOHMPAEMOCT Ha THPTOBCKUTE B3OMAHMA.
Honutukara Ha Jlpy»ecTBOTO €, 4¢ OTCPOYEHH IUIAAHKA (POAAKOH HA KPEIHT) ¢e NpPEeANarar KaTo
M3KITIOYCHUE CaMO HA KJIMEHTH, KOWTO HMAT IBITA HCTOPHA H TBHProBCKO CETPYAHHYECTBO C
HpyxecTtBoTO, A06p0 (HHAHCOBO CHLCTOAHME M JIMNICA HA HAPYUWICHMS INPH CIA3BAHETO HA
KPeJUTHHTE ycNnoBus. BsemanuaTa ce KOHTpOAMpAT CHBMECTHO OT THPIOBCKHTE M (PHHAHCOBHS
oraenu B JlpyxectBoto M JlpykecTBoTo Maiika — Byaraprabax Xommunr AJl, kato ce cieznsa
ycTaHoBeHaTa ofMdaiiHa MpakTHKa M ce ClefW 3a M3ITBIHGHWE HA JOrOBOPCHHTE YCIIOBHA. 3a
OCTaHanaTta 4acT OT KIMEHTHTEe MpOAAKOHTE Ce M3BLPIIBAT NpPEJHMMHO CPEUly LpeABAPHTENHO
(4acTHUHO WIH ITBJIHO) IUTAIIAHE WITH I/iallaHe B IEHA HA CACIKATA.

CebupaeMOCTTa W KOHIGHTpAaIlMATA HA B3EMaHHATA Ce CNEAM TEKyWo. 3a menTa
€XXeCeMHYHO C€ IIPaBH IpPerie] OT PLKOBOACTBOTO HA OTKPHTHTC TIO3HMIMH O KIHEHTH, KaKTo U
MONMYYEHUTE MOCTBIUIEHHSA, K4TO CE H3BBPINBA AHATM3 HAa HEIUIATEHWTE CYMH H CHCTOAHHETO Ha
KITHEHTHTE.

Juxeuden puck

JIMKBHIHHAT PUCK Ce H3pa3iBa B HETATHRHATA CHTyauus JpyKecTBOTO Aa He Obae B
CBCTOAHHE Jia NMocpemiHe 6e3yCIOBHO BCHIKH CBOH 38TbJDKEHHUA ChIITACHO TEXHUA Na/IeK.

To npoeexna koHcepBaTHBHA TOJHTHKA NO YNpABIEHWE HA JIMKBMAHOCTTA, 4Ype3 KOSTO
MIOCTOSHHO MOAXNBPKA ONTHMAJICH JIMKBHAEH 3arac NMapHYHH CpelcTBa M A00pa cnocoOHOCT 3a
(hHHaHCHpaHe Ha CTOMAHCKATA CH AEHHOCT.
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Jpy>KecTBOTO ynparindBa e(eKTHBHO CBOATA JIHMKBHAHOCT, KaTO OCHTYpsBa OINTHMAaleH
GanaHc Mexay coGCTBEHH M TIPHBICHYEHH CPENCTBA, B Pe3YNITAT HA KOETO NOANBPIKA JOCTATHYHH
MApHYHH HAJIHMYHOCTH TaKa, 4¢ BB BCCKM €OHH MOMEHT Ja € B CHLCTOAHHE Aa [IOCPENIHE CBOMTE
3a0BDKEHUS CHITTACHO TEXHHS NALEK.

Puck na 1uxeonocnu napuvyHu nomouyi.

JIMXBeHHAT PHCK € PHUCKA, 9€ CHPABEUIMBATA CTOHHOCT WM OBACHINTE MapHYHH
TIOTOIM Ha (DMHAHCOBHUTE MHCTPYMEHTH INE BapHpaT IIOpaJy IIPOMEHH B Na3apHUTE JIMXBCHH
IPOLICHTH.

HucTpymerTHTE € (HKCHpaH JMXBEH IpPOLECHT ca HRIOKCHH Ha pPHCK Ha
CIpaBe/sIHBaTa CTOMHOCT H2 JHXBEHMs MPOICHT - C HApacTBAaHETO HAa Ma3apHUS JIHXBEH
IPOLICHT, IIeHaTa Ha (MHAHCOBHTe aKTHBA Ha J[pyXecTBOTO ¢ ¢HKcHpaHa jHMXBa INE
HaMmansBa u oOpaTHoO.

@®uUHAHCOBHTE AKTHBH H [IACUBH C ILIABAIN JIMXBEH NPOIEHT Ca MIIOKEHH Ha PHCK Ha
NapHYHHUA 1IOTOK - OBJICIMTE MAPHYHH [OTONH OT (PMHAHCOBHM HHCTPYMEHTH C IUIABAMI
JIMXBEH NPOLEHT IIE BAPHPAT OPaJiH NPOMEHH B IA3aPHUTE JIMXBEHH IIPOICHTH.

[Topagu ToBa Tekymo ce HabmOAaBaT MIPOMEHHUTE B IMXBEHUTE PABHUINA H CC THEPCAT
IBTHINA 332 CBOEBPEMEHHO TIPEAOTOBAPSIHE IPH HETATHBHY TCHZCHITHH.

anameuue HA KAnumMAanoelR PUCK.

C ympaBreHHeTO Ha KamuTana J[pyXecTBOTO ILieNM J[a cCh3/laBa M IOAALpKa
BBE3MOXKHOCTH TO Jia IPONEDKH Ja (DYHKIMOHHpAa KAaTo IeHCTBAINO IpPEANPHUATHE H Ja
OCHTypsBa CHOTBETHATa BB3BPEIIACMOCT Ha HHBECTHPAHHTE CPEINCTBA Ha AaKIHOHEPHTE,
CTONAHCKH IOJI3W Ha APYTHTE 3aMHTEPECOBAHM JIHIA H YYACTHHIIH B HeTOBHst OH3HEC, KAKTO
H Ja NOoAAbpika ONTHMAallHa KalHTanoBa CTPYKTYpa, 3a Aa ce€ PeAYNHpPAT pazXoMuTe II0
TIOTBbpIKAHe HA KallMTaJia.

HpyxecTBoTO TeKymo HadmoOAaRa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KalWTalia CH.
Kem 31.122015 r. 10 (uHancupa aeHdHOCTTA CbC COOCTBEHH CpeAcTBa M ¢ OAHKOBH
KpeIuTH.

pyzu eudose puck.

B ompenencHE NpOonopHnUH KaTo OTAENEH BHJ PHCK, OMXa mMoriu Ad c€ pasriekIar
OTHOCHTEJHO YecTHTe IPOMEHH Ha HOpMaTHBHaTa ypeaba peryIHpamia TIOTIOHEBHS OpaHmd
B beirapus u B Esponefickus ¢bi03. OcHOBHaTA LIe/I HA TE€3H NPOMCHH € YCHEBPIOICHCTBAHE
Ha HAaNWOHANHOTO 3aKOHOJATENCTBO B JIOCOKA 3aCHJIBAHE HA KOHTPOJA BBPXY
TIPOM3BOAMTENNTE, BHOCHTEIMIE H THPIOBIHTE C TIOTIOHEBH H3MENHS, PECIEKTHBHO
HaMmaldBaHe Ha [ejla Ha HeperlaMeHTHpaHwTe InpojaxOum. OT Ta3H IuefHAa TOYKa,
JIPY’KECTBOTO BEB3IpHEMAa Pa3BHTHETO HAa HOpPMATHBHATa ypeaba karo (akTtop Bimsern: B
MOJIOKHTENTHA IOCOKA, a He KaTO CiemU(HIeH PHCK.

JlpyxecTBOTO WHBECTHpa 3HAUMTCIHH MaTEPHATHH W TEXHHYCCKH pECYPCH H
HENpeKbCHATO Pa3BuBa HH(POPMAMOHHNTE CH CHCTEMH, 32 Jla H3ITB/IHN BCHIKH HOPMATHEHH
M3UCKBaHUMA 32 PuckaneH KOHTpon BEPXY AcHHOCTTA CH.
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Cnpaeednueu cmotinocmu.

CnpaBeanuBara CTOHHOCT Npe/ACTaBNABa licHaTa, KoATo 61 61ia momyyeHa npu npoaaxkdara
Ha aKTHB WY IUTATeHa [IPH NpexXBhpiisiHe Ha nacus B o0M4aiiHa clleflka MeKAY Na3apHH YHaCTHHIH
KBM Jartara Ha oneHka. IlonuTukara Ha Jlpy>KecTBOTO € [a ONOBECTABA BbB HHHAHCOBHTE CH OTYETH
cIIpaBeJTHBATa CTOHHOCT HA (PUHAHCOBHTE AKTHUBH H IIACHBH.

Konnemuara 3a crpaBeiMBaTa CTOWHOCT TNPEANONara peamn3HpaHe Ha (DHHAHCOBH

HHCTPYMEHTH upe3 Ipoiakba. B moBeuero ciyuad, ocoOeHO MO OTHOUIGHME Ha THProBCKHTE
B3¢MaHMA M 3aBDKCHUA, [IPSOCTABEHUTE 3a6MM H AENO3HTH, JIPYy:KSCTBOTO OYaKBa Jia peaii3Hpa
Te3d (UHAHCOBH WHCTPYMEHTH, M 4Ype3 TAXHOTO LSUIOCTHO OOpaTHO M3IUIalllaHe MIH pecilL
noracsigaHe BbB BPEMETO. 3aTOBA Te c€ NPEACTaBAT [0 TAXHATA aMOPTH3MPYEMa CTOHHOCT, KOATO e
npueMa ye Om Omna npubmizrTenHo 6IIHzKAa [0 TAXHATA CTIpaBETMBA CTOHHOCT.

H3kmoueHne OT TOBA MPABHIIO CA MHBECTHLIHHTE HA PasTIONIOKEHHE 3a MpoAakba, 3a KOUTO
HAMA Ta3ap W/HWIH OOESKTHRHH YCJIOBHMA 3a OIpeJCNgHe NO JPYr JIOCTOREPEH HAYHH Ha TAXHATA
CIIpaBeUTMBA CTOMHHOCT, MOPAZH KOETO Te ¢a NPeACTABEHH 110 LIeHa Ha Ipuaodusane (ceGecToiHOCT),
KOATO PBKOBOJACTBOTO KOHCEPBATHBHO NpPELISHABA, Ye He OM ce pa3HuaBana ChIIECTBEHO OT TAXHATA
CNpaBeA/IMBa CTOHHOCT.

JIOKONKOTO BCe OIIE He CHUIECTBYBA AOCTATHYHO paspaboTeH nasap, cbC CTA0MIHOCT M
TMKBUAHOCT 34 NOKYNKH M NpoAaxOHM HAa HAKOH (HHAHCOBH AKTHBM M IIACHBH, 3a TAX HAMA
ZOCTATBYHO M HAafEKIHH KOTHPOBKH Ha TIA3apHH LieHH. PEKOBOACTBOTO Ha JIpy:KECTBOTO CHUMTR, Ue
NPH CBIIECTBYBAIIKTE 00CTOATENCTBA NPEACTABEHHTE B OTUETa 33 DHHAHCOBOTO CHCTOSHHE OLEHKH
HA (DPMHAHCOBWTS AKTHBH M TIACHBH Ca BB3MOXKHO HAai-HA/EHJHH, aleKBaTHH H JIOCTOBCPHH 3a
LIGJIMTE Ha (PUHAHCOBATA OTYETHOCT.

4. BbAEIIC PASBHTUE HA bJIATOEBIPA/l-BT A/l

®UPMEHA NOJUTHKA e na nogmspxkaMe H pa3BHBaME CIIOCOOHOCTTA CH 34
MMOCTOAHHO W U3MPEBapBaNl0 YAOBIETROPSABAHE HAa HIHCKBAHUATA ¥ OYAKBaHHUATA HAa BCHYKH
HAIllA KJIMEHTH W 3aHHTEPECOBAHU CTPAHH.

Bucmero prkoBoactBo Ha bmaroesrpan-bT AJl mMa scHa BH3HA 3a OBASmICTO HA
JPYKECTBOTO Karo eZHA KOHKYPEHTHOCIIOCOOHa ¥ (DMHAHCOBO CTa0HIIHA KOMIIAHHS,
ajieKBaTHa Ha 65p30 IPOMEHAIMATE Ce BEHITHM H BETPEIIHU a3apHH YCIIOBHSL.

Cnenpaiixu TloymTHKHTE, HACOWEHW KBM YHOBIETBOpSBaHE HA KIHCHTA dYpe3
Ka4ecTBO Ha MPOAYKTA, MOAOOPSBAHE HA YCJIOBHATA HA TPy H IOUIBPIKAHE Ha BHCOK
CTAaHAAPT 3a I'PIXKa KbM OKOJIHATA CPeJAa, PBKOBOJACTBO HA JPYXECTBOTO CE AHTAXKHMpA Ja
OCHI'ypsBa IIOIXOIAINH PECYPCHH M OPTaHH3AIMOHHY YCIIOBMS, 34 Jd IIOCTWIa TTaBHATa H
JTBJITOCPOYHATA CH IIEL.

I'JIABHATA U ABJT'OCPOYHA IIEJI € cucTeMHO HapacTBaHe Ha Iedanfata Ha
JIPYKECTBOTO Upe3 CTaOMIM3HpaHe W pazlIHpABAHC HA MA3apHHUS JsUI, HABIHM3aHe HA HOBH
Ma3apH, moBHIIaBaHe e(heKTHBHOCTTA Ha IPOICCHTE, YBEIMYABAHE HA IPOH3BOAMTETHOCTTA
| peHTabHITHOCTTA U YIOBIETBOpABaHe HA 3aMHTCPECOBAHUTE CTPAHH.

Ipunbpxkaiiky ce KbM CBOSTA [JVIABHA M JABITOCPOYHA Ieh, GUPMEHOTO PHKOBOICTBO
nedpnanpa ciegaute OIIEPATHBHH INEJIH, a nmenHo:



v Cpb3aaBaHe HA YCIIOBHA 3a U3ITBLIHEHHE Ha MOCTABEHUTE OT ,,Bynraprabak — Xoigauar”
A/l nenu 3a 3ana3BaHe Ha JTHAEPCKAA IA3apeH JisUI HA Ta3apa Ha HUrap B Bearapus u
YBeJIMYaBaHe Ha eKCIopTa;

v OcurypssaHe Ha (MHAHCOBa YCTOWYHBOCT Ha APYKECTBOTO HUpe3 HOAcOpsBaHE Ha
¢HHaHCOBaTa AMCIMIUIMHA, KOHTPOI H eheKTHBHOCT HA PA3XOAHTE M ONTHMH3HPAHE
Ha BCUYKH OH3HEC-IpOIecH.;

v Ilopumagane Ha IIPOH3BOAHTCIIHOCTTA YpE3 HO,I[OﬁpSIBaHe Ha MBIIOI3BAcMOCTTa HA
BCHYKH ITPOH3BOICTBEHH H JOBCIIKH PECYPCH.,

v HOIUI’LP}KaHC H IICBHIMABAHE HA KAYECTBOTO Ha IIPOAYKIIHATA.

IIporpamara 3a pasButHeTOo Ha ApyXxecTBoTo 3a 2015r., medmHEpa onepaTMBHMTE
IeaH K MOKAa3aTEeIHTE 3a M3MEpBaHe HA IIOCTIDKEHHATA, B PAMKHTC Ha pealH3aluiaTa Ha
T'JIABHATA JbJIOCPOYHA ITEJL

ITpes 2016r. brmaroesrpan-bT AJl me npombspku fa pazpaboTBa HOBH HPOIYKTH IO
HM3UCKBaHUA HA KIMeHTH H bynraprabak—Xommuar Al

B nporpamara 3a passuraero Ha biarceerpan-bT AJl, 3a 2016r. He ca npeaBHACHH
HOBH MHBECTHIIHH.

5. KTKDYGB YIIPAB/JIEHCKH NEPCOHAJL

Kinosor Ynpasnencku nepconain 3a 2014r. u 2015 r. ca KaxkTo cremsa:

Ot 20.02.2015 =
[Ipeas Kumop ®anauz-IIpencenaren na CJ
Ceernana Paitkosa Mapresa-3aM. [Ipejcenaren na CJ|
Baagamup I'eues Kexor-unen Ha CJ] u U3nwmmuTenen upextop
Ot 13.08.2014r. 1o 20.02.2015T.
Benimcnas 3natkor Yonaxos- [lpeacenaren na CJl u M3nemautenen Jupexrop
Ceernana Paiikosa Mapresa- 3am. [Ipencenaten na CJJ

Murnena [Tetposa Xpucrtosa-ajern Ha CJJ

Unenosere Ha CnBera Ha mupekTopute Ha Bmaroeerpan-BT AJl He ca ckimousanu
npez 2015r. morosopu mo unm. 24006 or Teproeckud 3axon. Unenorere Ha ChBeTa Ha
JupckTopuTe Ha bnaroeerpag-bT AJ[ He npurexaBar akiMM Ha JAPYXECTBOTO.
Br3Harpax/icHEATa Ha KIIOUOBHS YHPABICHCKH IIEPCOHAN €3 OMOBECTEHH B MPHIIOKCHHATA
KbM (HHAHCOBHA OTYET Ha JAPYIKECTBOTO.
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6. CAE/IKH CbC CBbP3AHH JIUIIA,

Ilpes roavHata JIpykecTBOTO ¢ OCBINECTBABAIIO COEAKY CBC CAEOHUME CELPIAHU AUYA.

Apyycecmeo Bud Ha cswp3aHocmma
Byazapmab6ax-Xondunz Af] Komnanus-maiika
Fabrika DuvanaAD, Banja Luka AwiyepHo dpyscecmeo
Global Tobacco Trading SL, Madrid Asuepro dpyxicecmeao
Bulgartabac Trade, Dubai Apyrcecmao, cewvpsaro c BT HHeecm T'm6X
I1neegen-BT AJ] Apyacecmeo nod 06w konmpon
Copusa-BT AJ] Apyacecmeo nod o6 KOHMPOA
Tabax Mapkem A/] Acoyuupano 3a zpynama Byazapmabax
BCnpecro2ucmuNe UduempUayHun Acoyuupano 3a zpynama Byazapmabax
Eooq
Bapauxo 00/ Acoyuuparo 3a epynama Byazapmabak
Opuii F'azapun A/l Acoyuupano 3a epynama Byazapmabak

Hp63 roauHara Ilpy.')l{eCTBOT 0 € OCBINECTBABANIO CACIIKH CbC CBBP3aHM ITH1IA, JAHHHUTE 34
KOHTO €a IIPEeACTABEHH 110-00JTY:

2015 2014
BGN 000 _ BGN ‘000

Hocmasku om cesp3dHU AULG;
Hocmasku Ha MamepuaaHu 3andacu; 65888 33.583
am. 4. Jpyvicecmaa nod o6 KoHmpoJa 42, 649 33, 583
AcoyuupaHu cecmea 23,239 33,583
Hocmaeku Ha ycayeu: 36,15 33,754
emy.  Komnanusma- mMaiika 36,098 33,754
Acoyuuparu Apyicecmea 52 -
Jocmasku Ha deszompaiinu MamepuaAHu aKmueu om: 1 72
em. 4. Komnanusma- matika 1 72
Hokynka na akyuu: - 48,604
emy Komnanusma- Maiika - 48,604
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06wo 102,039 1
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2015 2014
. BGN
BGN ‘000 000
IIpodaxyctu KeM CRBP3AHU AUYA : )
IIpodaxcbu Ha npodykyus: 236,823 213,609
am. 4. Komnanusmd -Maiikad 59 41
Apyxcecmea nod 06w kKoHMpa 20634 124448
styepru dpyaicecmao 2.074 894
Apvicecmea cespaaru dpyeu 214.056 88,126
lpodaxcbu Ha Mamepuaau u Gp. yeayau: 13,491 12,691
am. 4. Komnauusma -malikg - -
Jpvacecmea nod o6ui koHmpoa 3496 11,399
Jpyycecmsa cesp3anu dpyeu 3,723 _
Hwsiyepru dpyxcecmao 6,272 1292
[Ipodaxcou Ha deazompaiiHu akmueu : 8500 151
am. 4. Jlpyxucecmada cespiaHu dpyeu 8,500 151
Havucnenu auxeu no npedocmagenu kpedumu Ha dpvacecmed i 530
nod o6uj kKoHmpon - =
gpﬁgﬂenu JAUxXeu no npedocmasenu kpedumi Ha dpyxcecmad 1573 332
Havucaenu auxsu no npedocmasenu Kpegumu Ha dsuepHu _ 1465
dpyxcecmed = ==
Obuwo 258,839 228778

OcChILECTBEHHTE CACNIKH MO NOCTABKH €€ H3PAa3fABAT B NMOKYIKH HAa TIOTIOH, CIIOMaraTejHH
MaTepHUasi 3a LIUrapeHo [POU3BOICTBO, LIMTAPH H YCIIYTH.

bnaroeprpan-BT AJ] samnama #a Bynraprabak-Xonnuuar AJl Be3Harpax/eHue 3a mpasa no
TBPTOBCKH MapKH LIHTapH (posIITH) — 32 BETPEIIEH Masap, BepXy (QUKCHpaHaTa IPOJKHA CTOHHOCT
Ha IIMrapUTe U 33 U3HOC, BLPXY JIEBOBATA PABHOCTOMHHOCT Ha CENKaTa.

bnaroeerpan-bT A/l zanmnama Ha Bynraprabax-Xonmguar AJl KOMHCHOHHH 33 OCHIIECTBEHH
OT HETO BHOC H H3HOC 3a ¢MeTKa Ha biaresrpan-BT A/l TIOTIOH M crioMaraTe/IHH MaTepUaTH.

INogxonsT 32 HeHoOOpasyBaHeTo B J[py:kecTBOTO, TIPH MPOAaKOH Ha CBBP3aHH JIHIA € [TbJIHA
cebecTORHOCT CBC 3aJ100KEH OTIPEC/ICH IIPOLSHT Neuanoa. Tol e BaM/IeH 1 10 OTHOIIEHHE C/ASTIKHUTE
Cb¢ CBBp3aHH JHLA. LieHHTe Ha OTAENHHTE CAENKH Ce ONMpEACTAT MPH KOHKPSTHO JOTOBapAHE ChC
CHOTRETHUTE JIPY)KECTBa OT Ipylara.



OTxpHTHUTE casja (pa3ueTH) ChC CBbP3AHHU JMIA KBM Kpas Ha roJHHATa ca KaKTo ¢/IcIBa;

31.12.2015 31122014
BGN 000 BGN ‘000
Bsemanus 84.297 44,575
Bsemanug om dsuiepnu dpvacecmea 41,185 36,627
Bzemanus om acouuupgnu npednpusamus 40,006 3,055
Baemanus om dpvacecmea nod o6ui KOHMpPoA 2,763 1,949
Bzemanusa om Komnanuama —Maiika 253 241
Baemanus om cesp3aHu_npednpusamus - dpyau 90 2,703
3aILKeHUA 87,462 53,340
Sa0BANCeHUS KoM dpyrcecmaa nod obiuy KoHmMpoa 38,685 34,98
Jadsa)ceHUd KoM _C8BD3THU npedhpuamus - dpyau 30,083
Sadsaxcenus KoM Komnanugama-malixa 13,829 18353
Jadvaxcenusn KoM acOyuUpaHu npednpuamus 4.865 18353

HPEJIOCTEI.BGHH H IIOJIYYCHH 3a€MH KBM H OT CBBP3aHH JTULIA.

IIpes 2014r. u 2015r. JpysecTBOTO € NpeJOCTABHAC HA HBILEPHOTO mpeanpuathe Fabrika
Duvana AD, baus Jlyka 3aemMu Ha oOma croiirocT 14,112x. eBpo. 3aeMuTe ca M3UAAO YCBOEHH M
magexupar no moracurened IwiaH Ao 31.12.2023r. TlpemoctaBeH € 3aeM Ha AacoLMHpaHO
npeanpuaTie Ha c¢ToiHocT 390 X.J1B, ¢ nagexu mxo 2017 r.

Kem 31.12.2014r. BiemanuaTa mo 3aemute npenocraBeHd Ha Fabrika Duvana AD ca Ha
obma croitHocT 22,917 XJIB. H BKIIIOYBAT B3EMAHUA M0 IABHMIA Ha 00mia cToMuocT 21,260 XWwi.aB
(10,870 xun.eBpo) ¥ HAaYUCIIEHH TMXBH B pa3Mep Ha 1,657 xun.JiB. (847 xun.eppo).

7. ZPYTA HEPOPMAIlNA 34 IPYXECTBCTC

7.1. l[Ipoepama 3a npuiazane Ha mMexcoyHapodHo NnpuzHamMume cmaHdapmu
3a do6po KopnopamMueHo ynpasaeHue

CeBereT Ha qupexTopute Ha bnaroeerpan-BT AJl e mpuen Ilporpama 3a mpuiarase
Ha MEXIYBapOIHO [IPU3HATHTE CTAHJAPTH 3a JOOPO KOPIIOPATHRHO YIPABIICHHE.

l'[porpaMaTa OTpa3daBa HOJIMTHKAaTa HA YIPABHTEIHHA OpraH Ha IPYXKECTBOTO 33
rapaiTHpPaHC BB3MOKHOCTTa Ha AKIMHOHEPHTE [a YIPaXHABAT CBOWTE OCHOBHH IIpaBa,
CBITIACHO HOpPMaTHBHAaTA ype,t[6a u YcraBa Ha APYXKCCTBOTO, KaKTO H CBIOHTE Jla 6’52[&T
HaJJICKHO HH(bOpMI/IpaHH 38 TEKYIMOTO CHCTOSHUC H CHINCCTBCHHTC HIPOMEHH B JneliHocTTA.

[Ipes 2015r. bioaroesrpan-BT AJl e mpencraBMiio M3MCKyeMara IO OBITapCKOTO
3aKOHOJATENICTBO HHGOPMAIUA, CRBpP3aHa ¢ JECHHOCTTa Ha ApyxecTBOTO. CUeToBOgHATA H
¢uHaHCcOBa HHGOPMAIlKs, BKJIIOYSHA B FOAHINHHS (HHHAHCOB OTYET € M3TOTBEHA CHITIACHO
MexyHapoAHUTE CHETOBOJHM CTAHIEPTH, 4 JOCTOBEPHOCTTA i ce rapaHTHpa U KOHTPOJMPa
Ype3 BHHIICH HE3aBHCHM OJIUT.
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Ilpe3 2016r. me mnpoakmku Ja feiicrea Ilporpamara 3a mOpujnarare Ha
MEXIYHAPOAHO HOPH3HATHTE CTaHAapTH 3a J00po KOPHOPaTHBHO VIpABJIEHHE, KATO
APYXECTBOTO Ie Ce¢ ChoOpa3dBa H INe MpPHJIara BCHUKH H3UCKBAHMSA, NPOHMITHYAINH OT
HOpMaTHBHaTa ypeada, ¢ Mel ocurypsBaHe Ha HHGOPMalHd HAa AKIHOHEPHTE H
IOTCHIHAHUTE HHBECTHTOPM B LICHHH KHHXKA, 3a Ja B3eMaT OOOCHOBaHO peleHME 3a
AKIIHOHEPHOTO CH YYaCTHe B KallUTaIa Ha JPYXKECTBOTO.

7.2, lonsanumenna undopmayusn:

ITpes 2015r. Apy>KecTBOTO He € CKIIOUBAIIO TONIEMH CACIKH H CEIKH OT CHIIECTBEHO
3HAYCHHE 3a ICHHOCTTa CHM, KOMTO He ca omoBecTeHH. IIpes 2015r. mpyxkecTBoTo He e
CKITFOYBAJIO CHENKH, KOMTO ¢a H3BBH oOMYaiiHaTa NeMHOCT WM CBINECTBEHO C€ OTKIIOHSBAT
OT TaszapHHTe yciaoBui. He cemmecTByBaT cBOMTMS H HOKa3aTelHm ¢ HeoOudacH 3a
ApPYKECTBOTO XapaKTep, KOUTO CHIIECTBEHO 1a BIEAAT BEPXY JCHHOCTTA My, pealn3HpaHuTe
IOPUXOAM ¥ U3BBPIICHH Pa3XOAH IIpe3 TeKyImaTa roAHHa.

Kwm 31.12.2015r. bnaroesrpag-BT A]l mpute:xaBa WHBECTMIMHM B IICHHH KHIKA,
KOHTO B OTYETA 332 (PHHAHCOBOTO CBHCTOSHHE C4 OTUETEHH IO ceGecTORHOCT M ca KaKTO
clenBa:

31.12.2015
Hme na dpyscecmeomo Hoparcasa Yauacmie
%
Fabrika Duvana AD Sacihg 100
XepuerossHHa

Global Tobacco Trading CrpOus 100
Global Tobacco Trading SRL. PymbHus 100
Global Tobacco Trading S Ucnaxus 100
Bulgartabac Logistics LLC Pycng 100
Tabax Mapker AJ] Brarapus 34,8
Excripec norucTHka B
acTpuGyEs AJl Brirapus 30
Bapanko Al Brarapus 31

HurepHersiea Acer baHk n/a
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ITpes 2015r. bnaroesrpan-bT AJl mosn3ea cieqHHTe GaHKOBYA KPEIHTH.

Avrazocpounume bankoeu Kpeoumu:

31.12.2015
sud dozogoped ngadexc Auxeer % gBA20CpOY-  KPAMKOCPOY- o6uo
8aaym dasMe, H@ vgcm HA 4dcm  amopmusupyem
a cmoiiHocm
BGN '000 BGN '000 BGN '000 BGN '000
EUR 5575 20.12.2024 2, 6% 9.476 519 9.995
EUR 15255 20.12.2024 2, 6% 14493 793 15287
EUR 13,603 200820202, 3 Mmec. 10 +7.6 10,434 2.837 13271
AVHKM 0-MaAko om 8
%
34.403 4,14 38,552

IIpes 2015r. JpyecTBOTO € MpeNOCTABHIO Ha CBBP3aHM JIMIA 334€MM CBIJIACHO
rH(pOpManAgTa MpeicTaBeHa B T.0.

IIpes 2015r. ApyXecTBOTO HE € EMUTHpATO NEeHHU KHHXKA. JIpY)KECTBOTO MpPHTEKABA
HEJEKIHA [OJIHTHKA 34 YOPABICHHETO Ha (PHHAHCOBHTE CH DPECYpPCH, KOSTO OCHIYpABA
HAaBPEMEHHO OOCTyXBaHC Ha 3afbIDKeHHsTa. JIPy)KECTBOTO IpeABIKIA Jia peallH3Hpa
HMHBECTHIHOHHHATE CH HAMEPEHHs, KaTo 1101384 COOCTBEHN (HHAHCOBH CPEACTBA M KPETHTH.

ITpe3 2015r. Be ¢a HaCTHIHIM NPOMEHM B OCHOBHHTC IIPHHIIHIA 3a yIpaBjIcHHE Ha
JIpYXeCTBOTO M HA HMKOHOMHYECKATa TpyIIa.

He crmecTByBar noroBopeHocTH (BKIIOYHTENHO H Cl€J MPHKIIOYBAHE HA
¢unancopata 2015 romuma), B pe3ynTar, Ha KOMTO B OBAEH MEPHON MOTAT Ja HACTHOAT
IIPOMEHH B IPHTEKABAHUA OTHOCHTEJIEH JUUL AKIHK OT HACTOAMIN aKIMOHEPH.

Bucsmpure cpacOBM, aJMHHHCTPATHBHA HMIH apOHTPaKHH TMPOH3BO/CTBA, KAacaelld
3)[bJDKCHMS HJIH B3€MaHHS Ha IPY)KECTBOTO, AOKOJKOTO Ca CBHUIECTBEHH 3a IEIHATE Ha
OT4eTa 33 (PMHAHCOBOTO CBCTOSHHE M 3a ICIMTE Ha OTHETa 3a NEYAIOHTE H 3aryOuTe H
ApYTHA BceoOXBaTeH JOXOJ, ca ONOBECTCHH B NPHIOKEHUsTa KbM [OAMIIHHS (HHAHCOB
oTueTt 3a 2015r.

Wndopmanus, OTHOCHO HpPeJOCTABEHUTE TAPAHIMH CE CHABPKA B IOACHHUTEIHHTE
Oenexxu Ha l'omunmaug duHancos oTyet 3a 2015r.

K®m nata Ha otgera JlpyxecTBoTO MMa clunodeHO cnopazyMenue ¢sc Copus BT 3a
pasMsHa Ha y1acTHE Ha J47I0BE€ B aCONMHPAHO IPCAIPUATHE.

IIpe3 mecenn Maprt 2016 1. PrroBoncteoro Ha I'pynara Bynraprabak onmosectd, de B
CIICACTBHE Ha HaMajdBaHE Ha IOPBUKHUTE, KAKTO H € OrJIe) HpeIoTBpaTiBaHE Ha TIO-
CHIIECTBEHH OH3HEC PHCKOBE € B3€TO pelleHHe Na C€ NPEYCTAHOBH IIPOHM3BOJCTBOTO M
npogaxOnTe Ha MpoAyKnAs 3a peruod btk Uarok cumrano ot 1 Anprn 2016 roguHa.
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B pesyntar Ha TOBa, pBEKOBOACTBOTO Ha JIPyXeECTBOTO CYMTA, Y€ BE3HMKBAT
CBILECTBEHH PHCKOBE H HECHTYPHOCT II0 OTHOIICHHE Ha OBJeINiTe (PUHAHCOBHTE PE3YNITATH
OT JACHHOCTTAa Ha Jpy’KECTBOTO, KAaKTO M CHIIECTBEHH PHCKOBE€ H HECHIYPHOCT IIO
OTHOIIEHHE HAa OHEHKHTE Ha aKTHBH Ha Jpy)KECTBOTO, BKIIOYHTEIHO WHBECTHI[MHTE B
acomHMMpaHH IpeanpHusTHs, KbM JaTaTa Ha ChCTaBsAHE Ha HACTOAMMA OTYET, PBKOBOCTBOTO
aHATH3MPa HACTBIMIMTE M HOTEHIWATHHTE NOCICAHIM OT LMTHPAHHTE OOCTOSTCICTBA H
HeoOXOAMMHUTE MEPKH 33 HAMAIABAHE H HCYTpaNH3HpaHe HA BIMAHHETO UM BLPXY GH3HECA
Ha HpyXecTBOTO.

EdextHTe BEPXY CTOMHOCTTA Ha Te3U IPYNM aKTHBH, Ha 6aza Hali-no6para mpemnenka
Ha pPBKOBOJCTBOTO, IpPH AHAIN3 Ha HaIM4YHATa HMHQoOpMaInus ca OpeAcTaBeHH B
OPHIIOKEHHAATAa KEM ['ogumuns ¢puHancos otgeT 3a 2015r.

Ha 6asa amamusupamara Beue wuH(opMmanmd, Hai-gobpara IpeneHKa Ha
PwxoBoncTBoTO €, e ,bmaroerrpan BT“ AJl me mpoasKM MKOHOMHYCCKATA CH IEHHOCT,
KaTo me OhJaT NpeilpHETH MEpKH 32 ONTHMH3HPaHEe HA MKOHOMHYECKMTE IIOKA3aTElIH,
cb00pa3HO KOHKPEeTHHTE 00CTOATEIICTRA

HsnbaanTeNneR AHpeKTOp: XL_—'——v-




