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AOI(,'IAA HA HE3ABI{CI,IMTfi O,4I{TOP

Ao Co6crBeHuKa
HA TEA KEPAMI'KA EOOA

[or,rag arpxy r[nnaucoBuq orqer

J. Hxe BBrprxrrxMe oaut aa npr:roNeuur $aaaHcoB orqer Ha TE,LI KEPAMIKA EOOA (Ap),xecrBoro) xrM
31 ,qeKeMBpu 2010 roAHHa, Bxrroqaaq orqer 3a $uHaHcoBoro cacrorHre KbM 31 lerevspa 2010 roluna,
oTLIeT 3a BCeO6XBaTI{L1' ,10XO,q! OTqeT 3a [pOMeHUre B CO6CTBeHH' I€nATlUl l.t OrqeT 3a flapUqHXTe nOTOqt 3a

roauHaTa! 3aalplllBaula TofaBa, kaKTo o6o6uleHoTo onoBecrrBaHe Ha cruecrBeHHre cqeToBoIEIl IroJrIrTuKIl
r rp)rara noqcHxre rLrr F+opu,rr,rq

2. Omzocopttocm ua ptxocodcmcomo sa jtuxaHcoau, om\em

OrnoBopHoc, ra 3a ll3torBrHero x ,qocroBepHoro npeacraBrHe Ha ro3x dlaHaHcoB orqer, B clorBercrBlre c
Mex,e/HapoaHxre craHAaprr 3a $auaucoso orvaraue a 3a raxaBa cucreMa 3a BbrpeueH KoHTport KaKBaro

p1,l{oBoacTBoTo onpeaeJr KaTo Heo6xo,lEMa 3a H3roTBrHeTo Ha d)uHaHcoB oTqeTl kofiTo '4a He ctaEpxa
cBuIecTBeHu oTIc,IoHeHIrq, He3aBuclrMo aa-nI, Te ce a}rxaT Ha rr3NraMa uIu rpelx!(4, e Ha pLKoBoAcTBoTo.

3. Om?ocopHocm Ha odumopa

Haurara mroBopHocr ce cBex,qa !o ujpa3rBaHe Ha olxropcKo MHeHrre Brpxy ro3ll (bxHaHcoB orqer,
ocHoBaBalto ce Ha u3BbpueHx, or Hac oalrr. Hallrnrr o/trr 6eure npoae4er: B crorBercrBrre c
MexgyHapoaHrre o,turopcKfi craHAaprx, Te3r craHlaprfl HaJrarar cn,BBaHe Ha errrqHure H3rcKBaHr,rr, KaKTo

x oauTrT aa 6cae nraHupaH U npoBeleH 'raKa, ve nre pa ce 16epru B par\ MHa creneH Ha c a rypHocr ,qo(onko
rllrraucoraer oruer ue cbrapxa crutecrBeHx orKr'roHeHxr.

Oarj'rET BxnroqBa s3n6rlHeHuero Ha npoueAypx c qen nor)rraBaHe Ha o,qfiTopcKx aoxiBarencrBa orHocHo
cyMlrre I onoBecrrBaHlrra, npeAcraBerro 868 OxHaHcoB[rr orqer- I436paHme npoqerypu 3aBncrr or
nperreHKara Ha oAuropal BKnbqr.rreJlHo oueHKara Ha pucKoBere or carrecrBeHr.t orx;toueHr,t, s,rB rbuHaHcosa,
orqer, He3aBlrcxMo Ia.rIL, Te ce AIJIr€T Ha IBMaMa IL,IH Ha apeuKa. flpu r.r3BbprxBaHero Ha re3l{ oIIeHxIl Ha
pucka oal{ToprT B3eMA noa BHIIMaHHe cI,IcTeMaTa 3a BBTpeueH I(oHTpon! cBBp3aHa c lr3rmaAHeTo It
AocroBepHmo npeAcraBrHe Ha 0rrHaHcoBrJ, orqer or crpaHa Ha npeanpxrrlero. 3a Aa pa3pa6orr! oAnropcku
nporleAyprrr KorITo ca noAxoArrux npu re3x o6croqrencrBa. Ho He c uer r]3pa3rBaHe Ha MHeHue mHocHo
e(beKTrBHocT-ra Ha cficTerraTa 3a BBTpe[reH (oHTpon Ha npeAnprrrr ero. OAaft,T c]uro raKa BxnloqBa orleHka
Ha yMecrHocrra Ha npu-laraHkre cqeroBoJHx norrHrxKu ri pa3) MHocrra Ha npH6nrr3r.[enHure cqeroBoAHu
ouelKn, HanpaBeHx or pr,(oBoacrBoro! KaKTo r oueHka Ha urrocrHoro npeAclaBqHe BrB ihr.rHaHcoBra orqer.

C.ruraMe, qe rtBtplreHurr or Hac oAar npelocraB, aocrartqHa r{ noaxolrula 6a3a 3a Bpa3eHoro or Hac

oanToPcxo MHeHUe.
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B pe3yrrar Ha roBa ylocroBep,rBa[re. qe (bHHaHcoBHrr orrrer npeAcraB, aocroBepHo (b HaHcoBoro cacrorHr.re
Ha TEA KEPAMI4KA EOOA KBNj 31 ,rel(eMBpu 2010 roauHa, KaKro l,1 HeroBure d)uHaHcoBu peynrarx m
IefiHocTra u napaqHhre nororlx 3a roAgHara, npxMrcqBaua Ha ra3u Aara, B cborBercrBue c
Men(ayeapoaHrrre craHAaprr 3a (hxHaHcoBo orlturaHe.

5. Ilapazparl da o6put4uk na ctundnue
Be3 aa xaanuouquparue Hauero MHeH[e. o6pau]aMe BHUMaHHe Ha 6enexKa 2.5 or npunoxeHuero kaM
roAHrxHr{, (bfiHaHcoB mqer, KL,Iero e onoBecreno, qe xrM 31 AeKeMBprr 2010 ro,auHa ApyxecrBoro aMa

oTpt IaTeJrHH ITeTHH amuBH B ptB\{ep Ha l0 x.xB., (oeTo o6cTorTerlcTaoTo e ulrr]uKaTop 3a trexanlrT,uru3aqn,
no cMxcr,na Ha TrproBcKrr, 3aKoH (!-r.252,ar.1.r.5),. B ra3a Bpl3Ka pT,xoBorcrBoro Ha ApyxecrBoro cqlra,
qe no HanpaBeHu oT Hero pa3qeTr Apyr(ecTBoTo ute peanu3rpa noroxlTerreH q)xHaHcoB pe3y,,rTaT npe3

cjreaBartara roarHa fi ule nokpue HarpynaH!,Te:ary6l llopagu roBa Hacrorulr{rr abr.rHaHcoB orqer He

c6nrpxa kopeKurrx oo orHoueHue croi:iHocr-ra sa aKTuBrre H peKrracH(brrKarrry Ha nacHBHTe! Koero 6n ce
I,3lrcKBaro B cnyqaii! LIe ,qpyx(ecTBoTo He 5x Momo !a tpoALn)l(lr cBorra cronaHcKa AeiHocr.

Aor<,ra,q no apyru npaBuu u pcry"raropfifi rrrrcrBanue
foduuett donai) za deiuocm fi Ha )lpf}aecmaono no u3ucKaaHuflna Ha 3d\oHa 3d c\emoqodcmqomo (w,33)

B clorBercrBue c a3HcKBaHrrra Ha qn.38 (,+) or 3aKoH 3a cqeroBoAcrBoro, Hue c\re ce 3ano3Haru c
roalrrlrHlrrr Aorcqan Ha plKoBoacrBoro 3a aeiiHocrra Ha,qpy)€crBoro 3a ortrerHara 2010 roanHa. To3r,

noldaA He npeacraBnrea uacr or Sruaucosu, orqer 3a caulru nepuo/1. OTroBopHocrra 3a rrrorBrrero Ha

To3n ro,qullleH .qoIL:raA 3a AeiiHocraa c Aara ] 5 Mapr 201 1 ro.qHHa ce Hocrr or pBr(oBoAcrBoro Ha Ap]r<ecrBoro.
l'lcropriqeckara {brHagcoBa qrq)op]uauur, npeacraBeHa B roArrrxHx,r aor.,na,4 3a aeiitoclra,
Bcx'rKv cr,u{ecrBeflt acneKrg Ha xH4opMauarra, npeacraBeHa fi onoBecreHa BBB 0HHaHcoBu, orlr€T Ha

ApyxecTBoTo KrM 3l rteKeMBpr 2010 ro/]xHa, I3rmBeH B cBoTBercrBxe c MexAvHapoAHxre craHAaprx 3a
(DuHaHcoBo oTrxraHe.

Benldia PaAlnoBa
PerncrprrpaH oAurop

25 anpbs 201 I roaaHa
rp. n oBArrB y,1."Tpane3uqa" )ls l3



TE,4 KEPAMI,II(A EOOI
,4oxnaA 3a AeiiHocTra 3a rolr{Hara. npuxjrroqBaura Ha 31.12.2010 r.

|OAIIIIIEH AOKNAI 3A AEIUHOCTTA

Ha TEA KEPAMT{KA EOOA

rpe3 2010 n.
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TE,4 KEPAMI.iKA EOOA
,qoxna,q 3a,qeiiHocma 3a roauHara, nprKrrroqBaqa Ha 31,12.2010 r.

Hacrorulrrrr ,4oKlaa 3a,qeiinocr-ra e l{:rorrcH B caorBercrBHe c p:Bflopea6ure Ha,rn. 33, an.l
m 3aKoHa 3a crreroBortcrBo x MexayHapo.qHr.rre craHAapra 3a ihaHaHcoBfi orqErr. To3a

ibuxarcos orver e oaarxpaH or Benuxa PaaynoBa.

BaB Bpa3Ka c apuMrorrsaHe na rlrxaacoeara 2010 r. fipe.uocmBrMe Ha BHITMaHI'Isro Bu
lHitropMaqu, 3a O[HaHcoaoro n xKoHovrr']ecKo cacrorHlre Ha ap]n(€craoro Ktru 31.12,2010 r.

@Enancosusr orqer 6eue x3rorBeH IGM 31,12.2010 r, I, npxKrrc,rBa Ha neqaq6a or aeiiHocrra B

pa3Mep Ha 14696.75 rB.. aMoprx3arlvoHHx orqucreHu, 52237.09 "rs. u KopnoparxBeH aaHaK

atpxy neuan6ara 705,1.34 xB.

1.I{H+opMau q 3a ApyxecrBoro

TeA KepaMxKa EOOA e eaHonuqHo ,rpyxecrBo c orpaHulreHa orroBopHocr: perlrcrplrpaHo B

TbproBcKr4 perxcrr,p qpe3 BnucBaHe c ylocroBepeHxe c r€x.Ne 20091104112919/04.11.2009 r.
Kanrrra-.rr,T Ha,apyxecraoro e e pasrrrep na 3 930 000 neBa, naro Herog e,lxoluqen co6creesar e

Tel Kenlra,q A,4.

2. Ilper,,rea Ha AeiiHocrra:

TrproBr4 c1,c crpolrrenH,
cMecurenx. Me6enx 3a 6aHt

n Ap., TbproBcKo npeacTaErTercTBo s nocpe,qHHqecTao.

,4eiiHocrra ce ocanrecrBrBa B TBproBcKu o6exr. Haer or ,xpyxecrBoro, B ap.

llnoBArrB, 06"rracr nnoBtxB.
CpeaHo cnucrqHx, cl,craa lra nepcoH&la rpe3 2010 roanHa e l5 6p. /cnprMo 5 6p.3a 2009 r.

3, PBy,rrarn or aeiinocrra

Pe3yJrraruTe or Ae;Hocrra Ha ApyxecrBoro 3a 2010 r. ca lroJlor(IrreJrHx - peanrcupatHa e

leqarr6a npeau o6na,'aHe c KopnoparxBer{ aaHbK 14696.75 neBa.

IlpnxoAfiTe or aeiHocrra ca KaRTo cJreaBa:

OcHoBHara AeiHocr Ha ApyxecrBoro cnope,q ycraBa My el
Marepaaru (barHc, TepaKora. rpaHfiTorpec, caHxrapHa xepaMrKa,

nnoB,ruB, o6ruxHa

2

floxa3arenr, 2010 r. R xlr,,r.,,rB. 2009r. B xn,r.,,rB.

O6uo npuxoafi '7979 t0t8

O6qo parxoq,l 1964 1036

CqeroBo!Ha 3ary6a 18

Cqerogo,flra neqa"r6a I5

Ilpnxoan 2010 r. B xu,,r.nB, 2009 r. s x,r,'r.rs

Or npo,qar{6a Ha crokx 7959 990

Apyru flpuxoaH 20

06qo 1919 1018
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TEN KEPAM}iKA EOOA

AoKraa 3a leiHocfia 3a roAaHara! npxlo'rrcqBa,{aHa31.12.2010 r.

PaSxoa re 3a aeiifiocrr:a ca r(aKTo c,'IenBa:

@r[aHcoB, Ilol(a3trTe,'rtr or aeiiHocrra na ApyxecrBoro

1. Koet$auaerm na peura6xnHocr Ha npuxo,tnre or npoaax6u
2. KoeonqueHT Ha peHTa6xrHocr Ha co6crBeHx, Kanxrfi
3, EileffuBHocr Ha npHxoaxre or refiHocrra
4. KoeouqueHr Ha o6qa rlrxBxaHocr
5. KoeoHrluexr Ha 6bp3a JrIrI(BHAHocr

6. Koe{traqrenr Ha OuHaHcoBa aBToHoNIHocr

7. Koe(b uxeHT Ha 3aanlrGsJrocr

2010 r. 2009 r.

0.02 (0.02)
0.00 0.00
1.00 1.02

2.9t 2.',19

1.59 1.42
2.01 1.89

0.50 0.53

4. IlBoopMaqur 3{ BaxHure c}6rrrq, Hacralru"'Ill c,'len aarara Ha c'LcraBfl e Ha

roalEnxs {DIlnaHcoB oTrIeT

fl6pBure Mecequ Ha 2011 r, norBr,p.qrxa noroxarer'lHara HacoKa 3a pa3Bl'mlte Ha AeiHocrm,
TaKa r€KTo 6eue u npe3 oocjleAHoro rpxMeceqHe Ha 2010 I.- Hauure oqaKBasH, ca 3a eAHa

ao6pa roA,{Ha 3a ,qppKecrBoro Hx. HsMaMe HAxKarlar, 3a npo6,1eMx B o6nacrra Ha rleiHocrra
Hlt.

5. CTonaHcRu ne,,ur 3a 2011 .-

IIpe3 20ll r, plKoBoAcrBoro cL e flocraBu,rlo 3a uei aa yBeraqu o6eMa Ha flpoaofi6xre Ha

cToklt Ha ApyxecrBoro.
PlKoBoacrBoro meAa onruMHcrItLIHo Ha pasBitruero Ha 6H3Heca! Karo cqrra, qe

y[p,r,iK8rBaHero Ha a,ileKBaTeH xoHTpon oT HeroBa crpaHa qe ocurypu noao6aBau{o MrIcTo B

6pau[ra n cra6nruoct ua refiHocfia Ha Ap]xecrBoro,

6. YnpaB"reHfle

Cbr,racHo.qeicrsaqrqr raploBcKlr 3aKoH B Bbnrapu, KBv 11.12.2010 r. TeA KEPAMI4(A
EOO,4 ce flpeacraBnrBa u ynpaBn,IBa or ynpaBxren - AuNrtlTbp ToaopoB.

Pa3xoan 2010 r. B xnn.nB. 2009 r. B xlln.flB.

3a MarepHa,r l,{ 146 I1

3a Bl,HolHlt vcivrr sst 96

3a Br3Harp&rireH, x ocxr)poBKH 212 ,+l

Ba",laHcoBa cr-cr Ha npoAaAeHl,t aKTURL 65r9 871

Pa3xoAx 3a aMoprx3au H 52 9

aDrHaHcoBu pa3xoa 1l

Apyrx pasxoax '73 7

06uo 1964 1036



TEN KEPAMUKA EOO,4

,{oxnaa 3a,qeiiHocrra 3a ro,quHara, npxK,rloqBaura Ha 31.12.2010 r.

7. BlannroorHoureIrxr c I(oHTpoaHpau npeanpnrrrtg

KoHTponnpanln ap)r{recrBA

Apyxecrso TeA Kenu;a,T A! npurexaBa 100 o% or xanlra,ra Ha ApyxecrBoro Hr' ToBa

apyxec rBo \ np:u(HflBa \ npaBneHcr(a fi roopjllHHpaua -leiiHoc l.

8. OTroBopHocrx Ha pll(oBolcrBoro

Cnopea 6rnrapckoro 3afioHo,qareilcrBo, plkoBollcrBoro cnerBa !a BrorBs (buHaHcoB orqer 3a

BcrK; OuHaHcoBa roaxHa, xofiTo Aa laBa BrpHa B ToqHa npe,ucraBa 3a HeroBoro (DHHaHcoBo

cacTorHue K1]M Kpa, Ha rorl HaTa. orHaHcoBoTo My npelcTaBtHe x napxlrHure M,l- nmoufi'

Pa[osoacrBoro norB6pxaaBa. qe e nprrararo rocJleaoBarenHo aaeKBarH, cqeroBonHlt

nonx klr npu usrorBrHe Ha roAlrlxHlfi OuHaHcoB orqer Kt,M 3112,2010 r' u e HanpaBl'lrlo

pa3yvHH h npelnainlrBH npeueHK . npelno.loxeHxe H npH6nx3vlenHH oueHKH.

Pr,(oBoacrBoro c6uo norBbpxaaBa! LIe ce e nphJl,pxa'lo KBM 'leicrBalrlrlre cqeroBoaHH

craHAaprs, Karo OrrHaHcoBu, orqer e u3aorBeH Ha npfiHul{na Ha peiicrBaqoro npernpntrue'

PlkoBo,qcrBoro Hocr orroBopHocr 3a npaBu-ilHoro BoAeHe Ha clleroBoaHure perHcrpa! 3a

rlejrecbo6pa3HoTo ,i3nor3BaHe Ha axTIrBaTe tt 3a npeanp[eMaHsro Ha Heo6xoq[Mrre Mepkn 3a

x 16rrsaHe x pa,kpvBaHe Ha eBeH'r) rL'rHh mo1 norpe6l I ap1 rr repelnoc't t't.

9. IlpeaHaiHaqenne Ha onHaHcoBus pBy,rrar or relqvunt nepuoa

npennarave neqan6ara or orqerHu, nepHoa !a ce pa3npe.qenu 100 % 3a noKpxBaHe Ha 3ary6u

oT MrHarlX rOAItHtl,
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npIlI(aHBaM
npelcTaBeH,

rp. IL'roB,qrB, 15 Mapr 2011 r.

EOO,4, raxa Kak-ro Bx e
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TET KEPAMI.IKA EOOI

foguuren @uuaucoe oruer

jl dexe.vepu 2010
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OTqET 3A BCEOEXBATHXT AOXOI Ea TEn I€PAI\IIIKA IOOA
3a roanxara, raaLpuBarra Ea 31.12.2010

2010 2009
BGN'OOO BCN'OOO

OTI{ET 3A AOXOAIITf,

Apvrs aoxoar
EuatscoBa croffHocr sa trporaqeH, crokn

Palor, 3a cypo8ur tr n MarepuM!

Paxo,rr 3a BBHuHn yciyr!
PBxonx 3a nepcoHda

Pa3xonn 3a aMoprHrauxx

llplru onepnhBrr pa3rorh

Ueqan6a (rary6r) npean laslqr
PBxo,r 3a xaH6( RRnx).roxoxa

IIe.ian6a (]aryor) ra nepso!.

CyMa Ha Bceo6r8arsuq aoroa 3a trepaoAa

5

5

5

7

8

9

t0

ll

1 959

7 959

70

(6 5 re)

(146)

(951)

(2t2)
(52)

173)

(I])
t5

7

990

990

28

(871)

(lt)
(96)

(41)

(e)

t7)
(r)

(18)

(t8)

(18)

n?Loxu rnomtnpRt4d5n

/?----Aliii

t13?ny t. .irnnfr t. \t?r,c r a.t1oo ua tetdnt par dhko? 3c tr':u ltq\teu on 2i At 20I l
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oTqlTj'\ oUHAHCOBOTO CICTOTHxE na l El(DPANrxriA EOO,I

sv 11,12.2010

flp noxenne 2010
BGN'OOO

2009

AI{TII BI,I

llMorn, MauMn. crcp;xeff
O6uo serer_!un.6rBn

EieMaHx, or cDrpraH" npellPurM
T bproucM n lptru ftryutr 83

I1aprq{ cpeuBa tr naPrrHr cfrnmareHn
O6uo reRyutr aIsBB!

COECTBEH I(AIIIITA,I U TIACIIBII
COECTBEH I(AN'ITAJ

llartynlHn r€{d6n/(3a.t6n) B r c.

rexyur oectr6i (3a!"6a)
(}6 !. co6cr8en Ennlrrn

IlutucpocHn 3a,$nxcss' no rmnHroBu ro,oBors
3aunxsrnr GN nepcoH u a nps nen cso,tp aHe

O6uo sere(JUrr tracnBn

'l e{_vur iuhn*rHn, $M @ap3a u npeinpu r ,
'leryu 3a&nxedu, no rBnnro8n lo.oBoPU
TrproBc0 3uuxeHx,
3@nxeHm 6M rcpcoHala
3ararxeu!, 6v ocHryp lsHn nDc,lltrtrrq

O6uo 
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oTTIET ,A IIAPUqHUTE nOl Olltl Ha TEI IiEPAITrlNA EOOI
n rolnHrrr, raBaprD"un {a 31.12.2010

naptrqtrn noroun or onep8rtr8 xncnHocl
napucr, nocftnnersr or nrxe
naDww nnauraHnr Ha ,locm8csurl
napncHn nnulaHn, na nepcoH&la { ra coNutro ocnrypru.He
IInarHx/BsmHoBeH! laHlut {6s ,raHtu Bbpx} reqd6am)
nnmn, /raHr4 Brpxy no\o,la

Apy nodanncHH,/nnau.Hxr, raHo
HerH{ napBqHtr troroutr or onepanBtrar! !enHo(
n!pEHn noron, or nnBecrtrutrotrH! !enrofl
IokyntraM Mor', MaunHr x c&pr*cs!,
HerHn nap{cHn noroun ,r {trDecrtru,oHU{ lenHocr

nrptrctrn noroq. or onn$coBn rcnHot
rhftHr nrx8!. ,uBue m. xo

nnen! ranrtreHUr | rc nBnnmBr foroBopx
(ypcoBr panur!, nro
Herm napncDtr tro'ou{ or l}trna,coBn lcnHocr

lllreueHtre nr oapncHnre cpencoa nnel oepnol|

2010 2009
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TE,4 KEPAMI4(A EOO.4
nPI4JIOXEHI.L K'bM @I.IHAHCOBI4, OTTIET 3A 2010 roarrHa

1. RO PII OPATI4BHA IIHO O PMAIlI4fl

l.l.Y4Dedtea$e u oezucr paautt
TEA KEPAMHKA e eaHonxqHo apyr(ecrBo c orpaHlfleHa orroBopHocr, perlrcrpHpaHo B TaproBcKH,

perxcrbp c u3x.N20091104112919/04.1 1.2009 r.

l. 2.C odcmsefl oct17 u w o a&te t t ue
TEAXEPAMI4KA EOOA e uac, ao lpyxecrro.

IOpxAIrqecKx rraqa 6pofi AqnoBe
TeA Kenrran A,4 78600

o6uro 78600

ApyxecrBoro ce npe.qcraBJrrBa I, ynpaB.I]rBa or AurvuT],p ToaopoB To,qopoB,

L3.II oel em Ha deiflocm
flpeAMerLT Ha refiHocr Ha apyxecrBoro e raproBxfl cbc crporrenHl Marepuaut, (trarHc, TepaKma,

rpaHHTorpec, caHrTapHa KepaMxKa! cMecrrrera! Me6eJIH 3a 6axx H gp., TaproBcKo npeAcraB TencTBo I'l

rlocpe,qHrrrrecrBo.

1.4. Oc\oafiu,rokt ameiu tM cmofia c,<ama cpeda
OcHoBHure noka3are-,rr{ Ha cronaHc{ara cpe,qa, Kolrro oKa3Bar BruqHlre Bspx) leiiHoclra Ha

ApyxecrBoro,3a nepxo.ca 2008 2010 r. ca npe,lcraBeHx B ra6nxlara no-Aony:

%
100
100

II
It
t
t
t
Ilt
I
I
I

floRa3are",r
EBfl B MrH. neBa

PeaneH pacrex( Ha EBll
I4ntbnaqux a ttpar ua roAunara

CpeAeH Ba,'r)"reH xypc Ha qarcKxq Ao,rap 3a ro.quHara

Ban).reH Kypc Ha r{arckxrl aonap B Kpa, Ha roarrHara

OcHoBeH nrxBeH flpoqeHT B Kpa, Ha rotxHara
E*pa6orE{a (B k?a, Ha roauHara)

I43roqHik HCI,I u BHB
* AaHHnre 3a 2010 ca t..r,M 30.09.2010 ro,uHa

2010
50644*

-2.5%*

2.400/o

r.4773',7

1.4',7276

0.18%

6.8%

2009
68537

-4.90%

2.80%

1.40669

1.36409

0.550/"

9.1nyo

2008
69295

6.20%
'7.80%

1.33123

1.38731

5.t2%
6.30 o/o

1.5.Ro eHr aD Ha DbKoqodcmsomo 3a el,exrnufie omtlu attasami xDu3tt u fioei Duemume eoK

3A Hnit(ut aituta Nluafluemo i
K6M 31.12.2010 r B,teiiHocrra Ha TEA KEPAMI'I(A EOO,4 He ce Ha6aloaaear c'r,tllecrgeHl nocaeaa(a
or Bceo6qaE (DHHaHcoBa Kpfi3a. B Ta3r, Bp],3xa ptrcBoAcrBmo Ha iqpyr(ecrBoro ct{[Ta, qe BnurHfiem Ha

Kpu3ara HrMa aa ce orpa3u clqecrBeHo B6pry o6xBara u o6eMa Ha aeiiHocrra My ll He ce npe,qBxxaar

ae crBufl no npecrpy(ryplpaHe Ha aeiHocma npe3 2011 r, , Korrro ,la aoBenm no 3HallxrerHa npoMeHu

B 6u3Heca u aKrxBrre My.

BbB Bpa3ka c reHAeHunxre B Texyulara uKoHoMuqecKa cpeaa (KpealrHa Kpx3a u cfiaa B rtKoHoMxKara)

paKoBoacTBmo e flnaHxpano ,qa npeanpu€Me MepKx 3a onruMx3xpaHe Ha pe3yrlTmrrre or !e HocTTa cH

npes 201 I r. u 2012 r., ror.rro Morm.qa 6baar o6o6qeHli B cne,lHmo:
- clKpaulaBaHe Ha HenpekxTe pa3xo,qu:
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- mparrTxpaHe x noao6prBaHe cr6HpaeMocTTa Ha a3eMaHxrra
61,aeutx runsuqHu :arpyrHeHx, Ha ap)r(ecrBoro;

- HOBI UeHOBr,r npe.]"noxeHr.1r. areKBarHo cto6pzBeHH c

c orrea MuHlrMu3rrpaHe pucxa or

lpoMeHruaTa ce KoHoMlqecKa

2. OCHOBHN IIOTO*EETIfl OT CqETOBONH4TA IIO,IINTTKA HA,IIPY)KECTBOTO

2.l.Ea3a 3a Lr2orfisrqe Ha duqa$cosu, omqem
@r.rHaHcoBxrr oTrer Ha,{pyxecrBoro e rBrorBeH B c}orBercrB,.re c Bcx,rKu MexlyHapoaHH craB,qapru
3a (bnBaHcoBa oTreru (MC@O), koxro ce crcrorr or: Mex,qyHapo.qHr.l craHAaprr, 3a (bxHaHcoB[ orqerlr
r, or rBrkyBaH[cra Ha KoMrrera 3a pa3,rcHeHHrra Ha MCOO (KPMCOO). oAo6peHx or C']'Bera no
Men(qyBapo,lHu cqeroBoaHu craHAaprH (CMCC); MelqvHapoaH Te crreroBoaHl cralrrrtaprH H

TMKyBaHrrra Ha flocrorHHx, KoMnrer 3a pa3qcHrBaHe (nKP), oao6peEu or KoMUTera no

MexIyHapoaHu cqeroBoaHr craHAapru (KMCC), xoaro e<$eKTlraso ca B cxna or 0l ,HyapH 2010 u
r{or.1To ca npxeT or Kov}lcHrTa Ha fBponefichJl, crro'r,

3a rekyqara (DlHaHcoBa ro,qr,tHa ,qpyxecrBoro e npueJro BcrrqKr HoBn }l/unu peBrcxpaH, craHAaprr u
TbnKyBaHxr, BAaAeHu or Clsera no Mex(ayHaponHu cqeroBoAHx craH,qaprn (CMCC) u pecfl. or
KoMmera 3a pa3rcHeHu, Ha MCOO, !(ouro ca 6un9 yMecrH, 3a HeroBara Ae;Hocr. Or Bb3np[eMaHero
Ha re3x cTaHlapTll x/ruru TLrrkyBaHI{rr, B c,,ira 3a ro!ruHn nepEolx 3anolrBau]x Ha 1 ,Hyapx 2010r., He

ca HacTBnIrJtH npoMeHfi B clleroao,uHaTa nor,lltTuxa Ha ;llpyxecTBoTo, P|KoBoacrBoro e HanpaB[no
npoyqBaHe, e OnpeAerxro, qe nOCOt{eHxTe nO-AoJly npoMeHx B cTaHrlapTl L TEIIKyBaHId Hjltl HoBa

cTaHlapTfi,i T6JrkyBaHur 3a 2010 r, He ca or(a3zuru BJrHrHue B6pxy cqeToBo,qHaTa norr]THKa I Br]pxy
oTLruTaHeTo Ha aKT Bxre, nacrrBare x pe3)rlTaTxTe Ha ApyxecTBoTo, aoKo",r{oro ro HrMa npalouka IrIrnH
cTaT)"T 3a no,qo6eH TIln o6eKTIl, c,qenKu x onepaunu! pecn. 3aa6nxeHue 3a aoKrra,uBaHe,

(a) IDM€HeHu craHAaprr, npir,roxeHn or ApyxecrBoro
ApyxecrBoro e npxnoxr.ro c,ne.qHure HoBonpuerl, n x3MeHeHr MC@O a Pasrcressr, rtaleHu or
KoMHrsra 3a Pa3rcHeHH, Ha Mer(qyHaporHrrre craHAaprr, 3a (buHaHcoBo or.rfiTaHe (KPMC@O) B crr"ra

ntu I ruyapr 2009 r.
. MCC I llpedcmaortp Ha 0u a4co1u omyenu Olpepa6oneH)

CTaHlaprLT pzBrpzrHxqaBa [poMeHHTe B co6crBeH[, KanurzlJr aGirxaqr ce Ha co6crBeHUqare Ha

npeanpnrrr.iero-MaiiKa x Ha HeKoHTpoJlapalqoro yqacrre. orr{er}T 3a npoMeHrrre B co6crBeHrrr (arrra?'r

Bl{nloqBa B AeTaiinx Onepaqr{rre c6c co6crBeHHuxre Ha npepnpxrrHero-MaiiKa v c HeKoHTpoJrxpauoro

)AACT[C, OTP:I3'BAUITI CE HA BCCKH OT,UEJIEH KOMNOHEHT HA KANUTAJIA, B AONbIHCHNE, CTAHAAPTBT

sK"ro,{sa a Or,rer 3a Bceo6xBarHu, ,coxo,q (Orqer 3a !oxo!xre), koi:iTo c6,qBpxa Bcnqxu nprxoAx u

pil3xoau, npn3Haflr oT apyxecTBoTo, Tofi Moxe ,qa 6r,qe npe,lcTaBeH B eIIlH rrJ[, aBa oTqera.
. MCOO I llpma?aHe 3a nbpsu m)n Ha Mer{dy apodHume cma dapmu 3a Quqaqcoqo om\umate

(tbveaeq) - Iteud Ha npuloSuqaHe Ha uHaecm 4uu 6 dt uleptu, ctauecmuo |iolnpLL,tupoHu u
a c o 4u up aHu np e dnpu, ittttl

ll3MeHeHurra Ha MC@O 1 no3Borraar pa3xo,qrr 3a npx,qo6uBaHe Ha r,rHBecruuru B ar,u{epHx,
caBMecrHo l{oHTponfipaHu x acoqurpaHH npeAnpxrr!, (B nrpBvre orqerr.r, cl,craBeHa, cBrilacHo
[3[CKBaHHrrTa Ha MC<DO) Aa 6r,Aar npeacraeeHr kaTo qeHa Ha npuao6xBaHe, carracHo [3ucxBaHrurTa
Ha MCC 27 rrjrH Karo HaMepeHa crofiHocr. Trfi Karo apyxecrBoro He nprurara 3a n6pBu nlr MC(DO,
Te3r u3MeHeHr,r, HrMaT BJTXTHXe BSpXy (bHHaHCOBUTe My OTLreTrr,

. MC@O 2llnaqaHe Ha 5a3dmd Hd axquu yc,,tos1a 3a npudo5usaHe u omKa3 (I,b eHe e)

Craugaprl,r orpaau,rala flprnaraaero Ha onpeaelreHxero llycJroBur 3a npxro6xBaHe" cnprMo ycnoBue,

r(oeTo BlolroqBa rsprrqHo r{nu ckpHTo a3r,lcKBaHe 3a npeaocTaBgHe Ha ycnyru, BcIIr (It,qpyru ycroBrrq,
xor]To He ca ycJroBx, 3a npuAo6nsane, c,re/tea Aa ce B3eMar npe/tBxl npl, onpeaenrHero Ha
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TEI KEPAMIIKA EOOA
nPHnOXEHI.L KbM OI4HAHCOBLL OTT{ET 3A 20i 0 roanHa

cnpaBeanHBaTa cTofiHocT Ha npeAocTaBeHHTe r€ru ,uroBx xHcTpyMeHTn. B c",T,!4lax, qe Moxe aa ce
t,,36up?' Aais Aa ce nocrr.He eAHo ycnoBHe, roero He e lc/.loBHe 3a np[qo6kBaHe, npeAnpxeruero
IpeTUpa HenocTHraHeTo Ha ycJroBueTo: Koero He e yc,loBlle 3a nprr,qo6HBaHe, npe3 nepuola Ha
npsao6xBaHe xaTo oTKa3,

. MC@O 7 <DuHaHcogu uqcmpyueHnu: Ono6ecmt6dt)1a (A3.veHeHue)

I,LMeEeHIrrr craH,qapr Ir3ucKBa AonrJrHfiTerHr onoBecrrlBaErrl orHocHo onpeAejlrHero Ha
cnpaBelnxBara croiHocT I, r'uKBaAHH, pHcK, flpx oqeHrBaHfio Ha cnpaBe&rxBara cro;HocT Ha

oTAeilHrte IIo3IlqIu, oTqeTeHI,i ao cnpaBe!.nfiBa cToiiHocT, cneaBa aa 6B,uaT onoBecTeHl TpHTe HIlBa Ha
epapxxrra Ha cnpaBeln BxTe cToiHocTu 3a BceKu oTAeneH [rrac Ha ouHaHcoBxTe xHcrpyMeHrrr.

CbnocraBuMocrra Mex,qy Haqa-rrHare u KpaiiHure calnla B Huao 3 xaKTo l'l 3HaqHNrrj npexBbpjrrHu,
MexAy HuBaTa Ha iepapxH,rTa sa c[paBe&]uBaTe croIHocTu ce onoBecTrBar. I,l3MeBeHxrTa Ha

cTaHAapm ca cB6p3aHI H.qo oIIoBecTrBaHy, oTHocHo aepxBaTxBHLl TpaH3axtluH Lt aKTIBlt! H3noJl3BaHI,t

3a ynpaMeHu, HanxKBHAHI, pxcK,
. MC@O 8 OnepanucHu ce? eHnlu

MCOO 8 orMeH, MCC 14 OrqrrraHe Ha cerMeHrrr. MC@O 8 npmara ynpaBneHcro, noAxoA IIpH
oTquTaHe Ha cerMeHTrrle. creABa Aa ce onoBecTu rrHoopMar]Ur 3a ynpaB,leHcKu, BoaxoA 3a o{eHrBaHe
Ha onepaTnBHuTe cerMeHTr.r u pa3npeaeirHero Ha pecypcnTe 3a Te3r cerMeHTrr, B cny.raii, qe

nH(bopMaqxrTa ce pa3ruqaBa oT Ta3ri B orrrera 3a (huHaHcoBoTo

clcTorHHe KLM KpaUI Ha OTqeTH[' nepHOA Ll B OTqeTa 3a BCeO6XBaTHU' AOXOA, CneABa Aa Ce OnOBeCTTT

npuquHuTe 3a Te3x pa3nxKlr. Tr,ii KaTo IplD(ecTBoTo He oTqaTa onepaTuBHr4 cerMeHTn! To3r, cTaHAapT He

e npxnoxrrNr,
. MCC 23 Pa3xodu no 3ae u 0lpepd6o eH)

CnopeA flpepa6oreH, craHAapr npernprurrurra rprr6Ba !a Kanxrarrr3xpar pa3xoaxre no 3aeMU

cBbp3aflu c apu,qo6uBaHe! crpoex unu npo,r3Bo,qcrBo Ha orroBaprur Ha ycnoBurra a(TrrB. OTroBaprur Ha
ycnoBnrTa al{TnB e aKrHB, r,r3ucKBarq 3r]aquTenHo BpeMe 3a npxBexlaHe B cacTorHte 3a ]norpe6a HnH

npoaax6a.
. MCC 27 Ro]lcdtudupaHu u u dugudyatqu om\emu (Il3:neHe ue) - Uetn to puooSu1ate te

u|secmuquu 6 dbuPPtlu, cbsueonlto lioqmpo:tltpaHu u acolluupaHu npednpurmta
LI3MeHeHrr MCC 27 u3lcKBa Bcr]qKU AI,lBu,qeHTri or ]t6qepHx lpyxecrBa! c1,BMecrHo Ko1IrponllpztHx E
acouaupaHI npea[pHrTH, aa 6rAaT npu3HaTx B ne.{arl6aTa fins 3ary6ara B ,HAxBxayarHHTe OxHaHcoBu
oTr{eTIr, I43MeHeHarTa He NloraT Aa ce IIpHIaraT cbc 3aAHa !aTa, H3HcKBa ce UeHaTa Ha gHBecTIrq[rITa B

ahuepHo lpyxecrBo. npH HrKor cnlqax Ha peoptaHx3au[r.,Da ce onpenenq Ha 6arata Ha 6a-taHcosata
cToiHocT Ha ufiBecrxqrrrra! a He rro cnpaBeAJrrBa cro;Hocr. lJ3yeHeHnxTa Ha MCC 27 HrMaT
oTpaxeHrre Brpxy (br raHcoBllre oTr]eTx Ha lpyxecTBoTo,

. MCC 32 <DuHdHcoeu u cmpy$eHmu: IlpedcmaqrHe u MCC I npe0cma6rue Ba (baoltco|u
om\emu - ynPaJlcHjle.Mu Qtuuucorsu uacmpyNe]lnu u 3ddbtateHutl, t1po113tfiu\a14u otl
)lukcudauus

l43N,eHeHrrrra no3BorrBar HrKou yflpa)r(HreMx OliHaHcoBx nHcrpyMeHTn,qa 6BIar uacu4)HqrrpaHu Karo
KarruTajr, KoraTo oTroBaprT Ha onpeaereHn KpHrepuii. Te HrMaT oTpaxeHae Brpxy (buHaHcoBxTe oTLreTx
Ha lpyxecTBoTo.

. RPMC@O 9 lTpeoqe4Ka Ha sHedpeHu lepu\amu u MCC 39 @uq.t\cosu uqc lrytteHtnu:
llpusllaqaHe u o4eta6. te

Tosa ,BN,eHeHae na KMC<DO 9 rrrcKBa ApyxecrBmo .qa npeueHrBa Aarr BHelpeHxrr IepHBar rpr6Ba
Ia 6EAe pa?uexAaH oraejrHo or ocHoaHU, l]oroBop, xoraro xH6pluH[rr r.lHcrpyMeHT He ce oqeHrBa no
clpaBeAr'IrrBa CTO;HOCT, c nprr3HaBaHe Ha npoMeHxr€ B cnpaselrxBaTa cToiHOcT B neqar6aTa lrntl
3ary6aTa, Ta3E orleH(a Tpr6Ba Aa ce ocHoBaBa Ha o6cTorreJ.rcrBaTa KaM AaTxTe. KoraTo ,qp)r(ecTBoTo e
cTaHaro cTpaHa no aoroBopa r Ha BcrKa rtaTa Ha rrpot\rrHa Ha ao.oBopa, KoqTo Boar.ao 3HagaTerH
[poMeHu Ha napxr]HxTe noTorlu IIo aoroBopa_
Crr,racHo MCC 39 al(o BHenpeHrrr AepuBar He Moxe Aa 6rAe HaAel(AHo orIeHeH! ue!.rnrr xrr6pxAeH
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HHCTpyMeHT Tpr6Ba.qa 6',b,qe o'{eHeH no cnpaBe/arlHBa cro;Hocr x npoMeHr € B He,

aa ce oTpa3rBaT B neqan6a u:ru :ary6a, flpu,TaraHero Ha Te3I'I u3llleHeHlr, He oRa3Ba B!3Ae CTB e Brpxy
ibuHaHcoBoro cEcrorHue l,l npeacraBrHe Ha ap}rl{ecrBoro.

. RMC@O 12 RoH4ecuoHHlt doeoqopu 3a npedocmaenHe Ha )c-'tyzu
Te3o pa3rcHeH[, ce nprnarar 3a oneparopx Ha xoHuecuoHHl ycJryrx n onpel]enrr xaK Aa ce orpa3rBar

nOeTUTe 3aALllXeHu, H nOq/LIeH Te npABA CBITIaCHO I(OHUeCUOHHH AOTOBOpIi 3a [peqOCTaB'He Ha

ycnyru. Te HrMar orpaxeHlre Bspxy ibuHaHcoBrre orlleru Ha apyxecrBoro
. RPMC@O 13 npozpta u 3a totltlttu Klue Hnu

I{PMC@O 13 pa3rcHrBa, qe Koraro croKu H ycrryrll ce nporaBar 3aerHo c uejr rloolllpflBaHe Ha iorrHare
Kl'IUeHrU Ta3Lr rpaH3:lXIIH' npeACTaBn9Ba MHOTOeJIeMeHTHa CAenKa L CyMara! I(orTo ce noryqaBa or
I(,llrelrra, ce pa3Aenq ilexlay HeiHlrre KoMnoHeHTL Bt3 ocHoBa Ha rexHLTe cnpaBe.nnuB, ueHx H ce

orcpoqBar 3a neploAa! Koraro ycrloBurra 3a.rorrHocl ca H3rGiIHeHr. Pa3rcHeHuero He e npxjloxHMo 3a

(brrHaHcoBUTe orqeru HarpyxecrBoro) 3auoro ro HrMa nporpaMfi 3a norjlHfi KnueHTl{

6) I{3MeHe[[c B fiocoRa noAo6peHxq Ha MC@O (ny6,rxnyBaHn [pe3 2008 r. u 2009 r.)
Ipe3 M. Maii 2008 r. I, Nr. anpun 2009 r. CrBerlr no Mer(ryHapoaHH cqeroBoaHl craHAaprx ny6nlrkJBa

cepx, oT u3MeHeHIu Ha cqeToBoAHxre cTaHIapTx c qeJl npeluMHo oTcTpaHqRaHe Ha HrKox

npoTHBopeqH, u B|sex,qaHe Ha [IorcHeHx, B cra]pxaHxeTo. B]BeAeHI'I ca nperoanl prBnopeg6,r

orHocHo ,3MeHeHrrrra h-bM BceKx craHAapr. flpuerlaHero Ha creaHme [3[leHeHa, aoBeae no npoMeHE B

cqeToBo,qHaTa nonaruK?r, Ho HrMauc BnttHae BBpxy onHaHcoBoTo c6cTorHne xnu aefiHocrra Ha

apyxecTBmo.
. MC@O 5 Heneryu.tu akmu1u, d|,pr$aHu rr Pooar{6a. u nPq)cmdHoqeHu deiHocmu

AKruBrrre a nacuBlrre Ira npxrexaBaHo a6LIIepHo .qpyxecrBo c qen npoAax6a ce xnacu(bx{upar

carnacHo MC(DO 5 Aopr, [oraro ApyxecrBoro-NtaiiKa HcMa KoHTpoxHo yqacrHe cre,q npoAd(6a,a. Tti
Karo apyxecrBoTo He [prrcxaBa abu{epHo npe,qnprulTxe c qer npoaax6a, To H3MeHeHxeTo He oxa3Ba

Bnr,rHrie BBpxy oxHaHcoBx, My oTqeT.

. MCC 1 llpedcma,r e te 4)uHtiHcosu om\emu
AkrrrBu H racuBo, lcqaca(buqHpaHl Karo alpxaHx 3a npolarK6a B crorBercrBxe c MCC 39 ouHaHcoBu

[ncTpyMeHTr.r: [lpu3HaBaHe u oueHflBaHe. He ce npelcTaBrT aBToMarxI]Ho kaTo KpaTKoTpaiH aKTHBH x
KpaTkocpoqHH flacxBfl B ort]era 3a (buHaHcoBoTo cbcmrHve (cqeToBo,qH[r 6aulaHc).

. MCC 16 14 oma, j,tauutu u cboplra:e ua

IlbBlpurBa ce 3aMecrBalre Ha Bpa3a.lHerHa npoa&IGa ueHa'' cac .,cnpaBe,uJruBa croiiHocr l\l,rHyc

pa3xoaETe 3a npoaaDK6ara:',
. MCC lS llpuxo)u

CIB€TI,T opeAocraBlr pa3rcHeHue (KLNr craHAapra) c u onpeAenrHero Ha roBa aarx e,qHo rpyxecrBo
ocl,uecTBrBa aeiiHocT KaTo nprrHuxnan IInIl areHT. onpelenflqurc npxHIILrax ca aaJIL Ap]r(ecrBoToi

- uMa nbpBocreneHHo 3a,qLrlrKeHue 3a npeaocTaBrlHeTo Ha cToKIrTe lrru ycr)'ruTe
- noHac, pricxa IIo oTHou]eHr,{e Ha MareplMHLITe 3anac0
- uMa BG3MOXHOCT CaMO,qa Onpe,qeJl' rIeHATe

- noHac, kpenIrTHH, pxcK.
. MCC 20 C\enosodHo om\uma e te 1ela1$'ttBdqu cpedcmsa, npeioc laqeq om )bf)taaamcl u

o o6ecmt6aqe Ha dbP)Eact0 na ot4
CpeacrBa, npeaocraBeHx 6e3 IrnH c MaL'IKa ruxBa He ce ocBo6oxaaaar or l't3llcklaHero aa xM 6Bne

HarrHcrreHa JlHxBa. crqoro e flpuroxr,iMo r.{ 3a 3aeMr, npeaocraBel# npu nuxBeH npoqeHT nolll na3apBsrl

. MCC 23 PcBxo)u no 3adtu
OnpeaerehrrEro 3a pzl3xor[ no 3aeMr e npoMeHeHo c uen o6eaHHrBaHe Ha JBara eJIeMeHTa! I(orto ce

cqnrar KoMnoHeHTu Ha,.pa3xoarre no 3aeMu", B eaHo - pa3xo,qxre 3a rrxBa! H3LIHcJleHx no Mero,ua Ha

e(beKruBHara JruxBa B clorBercrBHe c MCC 39.
. MCC 36 O6e4eHxa Htl aKnusu
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nps rrnon3BaHero Ha ,qrrcKoHTHpaHu rrapHlrHr.{ norour.{ c uerl onpe,aer'rrHe Ha ..cnpaBeljrEBara leHa
vttH.vc paL3xoaxre 3a npoAax6ara" ce rr3rrcxBa ,]oabJlHrre-lHo ofloBecrrBaHe Ha fi3rlorr3BaHl$ npoqeHT

npx lucl(oHTlrpaHe, Koero e B cSorBeTcTBae c onoBecr9BaHarra npa ISIroJBBaHe Ha Merola Ha

lnckoHTupaHu napHqHr, flmoqr 3a oflpe'qerflHe Ha,.croiHocrra B ynorpe6a",
. MCC 38 He anepuatHu aKmuqu

Pa3xoArre 3a MapKeraHroBa uJrL npoMorllroHzljraa Aeixoc, ce npaauaear or ApyxecrBoro Karo pa3xoA,

KOTaTO TO ujrlt rMa npaBo Ha Aocrbn ao cToI(rTe! IlnH e [oryqHJro ycJryrara.

Ilpo eun B MCC r MC@O 2010 :

CburecrBeHx npoMeHH B M€)KryHapo,lHxre craaAapr, 3a 4luHaHcoBo orqurare (MCOO) He ca

HACTBNI IE.

ApyxecrBoro npHnara cJreaHure HoBu craHlapru, ItMeHeHId H p&3rcxexur xr,u MC(DO, pa:pa6orexl u

ly6irr.rKyBaHr., or Cr,aera no Mex,uyHapo,qHu cqeroaoaHtr craHAapr[, rtouro mrar ei[em sr,pxy

OuHaHcoBH, orqer Ha ApyxecrBoro x ca 3a,qrnxxrejlHr,t 3a nplularaHe or roartrHx,I nepxoA. 3a[oqBanr
na 1 rnyapu 2010 r.:
C PEfJTAMEHT (EC) N, 243 or 2J Mapr 2010 ca r:lrr,puexu r3MeHeHrrI B MC@O 2 nnau{aHe Ha

6a:ara sa axulu, MCOO 5 Here(yurH anruBu. ,qrpxaHr, 3a npoaax6a n npeycraHoBeHH aeiiHocfl.{ H

MCOO 8 O[eparxBHH cerMerirx, MCC 1 IpeacraBrHe xa $Inaacoaa orqera, MCC 7 Orqerl 3a

naprunure noroqx, MCC l7 ,rll:unr, MCC 36 O6e3qeHKa Ha aKruBH, MCC 3 8 Hevarepuarru amruu u
MCC 39 OuHaHcoBx nHcrpyMeHTn: npBHaBaHe u oqeHrBaHe-

. B MC@O 2 lharyaHe Ha 5a3ama Ha aK4uu Cr)etxu G ptL,uxume ua zpynama c nnat4aqe tla 5d3a

ax4uu- npuem om EC Ha 23 ap 20lAe.
I{:r,renr naparpa<} 5 a c:uacr,,r, rre ro3u craHAapr He ce rplrjlara xBv rpaH3axqar, qpe3 kouro ce

npugo6aear crordr, Kouro ca Lracr or npx,uo6xrrrr€ s 6Br{ec xor\{6aHaqlfi HerH! aKTLtBr KaM

nou6uuaqu or npeanp[rrrre rlnn crpyr(ryp4 HaMrrpa[tn ce noa o6u xourpo,r, rraltro L aKo npea-
nprrrrr,rero y.racrBa npx o6pa:yaanero ua cr,e:uecrHo rlpe,qnpurrue.

. B MC@O 5 HeneKytqu aKmu6u, Obp)r'afiu 3d npodo{da u peycmaqoqeHu de Hocmu

Ao6aB, Hos naparpao (56). IlocoqBa ce, qe onoBecrrBaHrrrra r apyrt,re MC@O He ce op[narar no
orHo[eHr]e Ha re3r aKr Bli, o6exr ra MC@O 5 ,.Herexyuru aKTxBU. Alpxalrl :a npoaax6a n

npeycraHoBrBaHx AeiHocrx", ocBeH aKo Hr\ra a3I,IckBaHafl 3a cneqs(btfiHll onoBecrrBaHxt H?'L

ONOBECT'BAHI" 3A OUCH'IBAHETO T,IM,

. B MC@O I OnepanueHu ce? eH u
LI3MeH, naparpaiD 23 H ce nocoqsa, rre npelnpxrruero olrxra oueHKa Ha neqM6ara u,ru rary6ara::a
BceKH orllereH cerr{eHT, H3rcKBa ce ,qa ce orrrxra oueHKa Ha c}BxynHure aKrHB! H nac Br 3a Bceklt

orqEreH cerMeHT npa ycjloBrrq qe peAoBHo ce npeaocraB, uHoopMauu, 3a rqx Ha prKoBoavrenr, xofiTo
B3eMa rraBrlfe oneparlBxu peureuua. Heo6xoaul,ro e aa ce Ha6rrcAaBar no orqerEu cerMeHTu l,
nOCTlnJleHIITa OT Bl,HlxHt tcrlIreHTll.

. B MCC 1llpedc aenrc tn rluLancocu omtemu
LI3MeH, naparpao 69, Karo ce rocoqBa Kora nacua ce rcraclirluuupa Karo reKyul. npeanpncrlrero
xaacx$uqupa AaAen nacaB karo rekyul, Koraro:

- oLraKBa aa ce ypear.r oacr.,BrT B cBo, HopM&'reH oneparxBeH {aKr,n;
- A1,pxx nacxBa npelxMHo c rten Tap.yBaHei
- nacusbr creasa aa 61,ae ypeaeH B paMKnre Ha 12 ueceua c,rea xpar aa orqfiHu, nepno,q;
- uffra 6eycroaxo npaBo aa orcpoqBa ype)iqaHero Ha nacxBa la nepxot Haii-NtMko I2 Meceqa crea
Kpa, Ha orqerH!l, neplro!.

npeaflpurrnero lo,racHoHur,rpa Bcr,rLrKU ocraHa,rH rracxBfi Karo HEreKyulx.
. B MCC 7 O|1'lemu 3s napu\Hume nomo4u

ItbMeH, naparpao 16. flocoqBa ce! Lre oraerHoro or'rxraHe Ha nap['rHure no'roqu, reHepHpaHu or
HHB€crn{soHHa aeiHocrr e Ba}xHo, 3auloro re npertcraanrBar pa3Mepa Ha p,L3xo,unre. HanpaBeHu 3a
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pecypflr, koxro ca npeaHa3HaqeHx Aa reHeprpar 6r,!eulr nprxona x napxrrHx nororlu. Karo
I.HBeCTITIHOHHa rlefiHOCT MOraT ,qa 6rAaT rClaCnOUUnpaHH CaMO pa3XOArTe, qEiTO pe3yXTaT e npX3HaT

aKrsB B orqera ja sMHaHcoBoro cbcrorH e.

. B MCC 17 ,rIBuHz
3aar.ruaaar ce naparpai[h ]4 u I5 fi ce ao6aBfl naparpao l54. KoHxperu3r.rpa ce! qe roraro nr3HHroBlrrr
aoroBop o6xBau{a Ka[To repeHri, Taka x nocrpoiiK]l, npenrrpMrTHeTo uracvol,lLrfipa BceKE ereMeHT KaTo

rrrr3rrHroB aoroBop c iluHaHcrpaHe xrn o6xKHoBeH Jx3rHroB AoroBop.
. B MCC 36 O6BqeHKa |ta armugu

H3MeH, naparpao 80, Kraero ce oEpe,qenrr peaBT 3a pa3npeaeneHle Ha perDrrauHrra xbM eaxHuqfl,
reHepnpalqn napur{Hr., noroun. flpuAo6xrara penyTarlu, npr 6ri3rreckoM6rfiaqu, ce pa3flpeaeff or
aarara Ha npuAo6rjBaHe l{IrM Bcr(a or el]xHHuxre Ha npH!()6HBaurxr. reHepfipauIH napxrrHu noToqu, rrrrH

rpynu oT eluHuqx, reHepupaulu rlapulrHx [oTorIH, Kor,rTo ce oLraKBa aa u3BJlexaT noJr3a or cHHepru9Ta Ha

6a3HeckoM6uHauxrra. He3aBHcuMo ,qanu ap) rfi akrIBH nr'rv nacrBH Ha npH4o6HBauoro fipe,qnpHrrHe ce

oTHacrr K6M Te3U eAHHrrqX r.rr'rn rpyorr or eAlrHxqH. Bcr(a eanHr.rqa r.rr rpyn, or eaxHxrlr, KLM KouTo e

pa3npeaeJreHa perD/rauxrTa, cjre,qBa,qa npercTaBrlgaa Hafi-HrcKoTo HHBo B pavKrTe Ha npe,unprrTxeTo!
Ha KOeTO Ce KOH',rpOnUpa penJ"TaUXrTa 3a BlrperxHo ynpaBreHcKx ue-rx.

. B MCC 33 He afiepuaLHu dk uau
I43MeHflT ce naparpa$n 36, 31,40 v 41, Kor.rro 3acrrar oueHKara Ha cnpaBe&luBara croiiHocr Ha

npruo6rr B 6H3HecKoM6HHaqu, HeMareprareH aKrhB. Koraro HeMarepxMHrqr al{T B e orAejr[M! Ho

caMo 3a€aHo c6c cBlp3aH loroBop 3a oripenenHM aKTHB HrlH nacl,lB. Toii ce npH3HaBa oT npHAo6HBaLrIu,
oTAenHo oT pen).raqxrTat Ho cl,BMecrHo clc cBr,p3aHx, erreMeHr.

flpuAo6uaaqr.rer uoNe ra npr3Hae rpyna or aorrBJrHrrrejrHu HeMarepuarHu akrllBll Raro elllH aKrHB flpr
ycroBne, qe oTAenHuTe ar(rrBn B rpynaTa BMaT cxoaeH noJIe3eH xIrBoT.
Koraro He c6uecrByBa aKTuBeH na3ap 3a HeMarepaajleH akrxB, HeroBara cnpaBeanaBa cro Hocr e

cyMaTa, KorTo npeanpnrTrreTo 6u n,rarluo 3a aKTr]aa Ha JaTara Ha nphlo6[BaHeTo B LrecTHa caeJlr(a

Mex,qy He3aBuc[Mu HHOopMHpaHu u xejraeu]u clenr€Ta crpaHx, Karo ce a3nor3Ba Haii-no6para
HarrrqHa HH(bopMauur.
flpe,lnparrlrT a, xorrro yrracraar B ooKynKara H nponax6ara Ha HeMarepr&lJlrrH aKrHBrr, Moxe ,qa ca cll
pa3pa6mHrru rexHIlKIl 3a BrorBrrHe Ha rpri6nx3lTenHa oueHKa Ha cnpaBe,qJrnBxre croiiHocrx no kocBeH

HagtrE, Te3x rexHIKl, Mo[ar,qa ce lBnor3Bar 3a fiapaoHaqulHa oleHKa Ha HeMarepHauleH aKrItB!
npl'lo6ur B 6H3HecKoM6uHaqHr, ako rrxHara rter e aa ce oueHx cnpaBeAnrrBara croiiHocr x ako
OTPA3'BAT HACTO'IqX C,qCTKU X NPAKIHXI, B 6TBHECA! KBM KO'ITO NPUHAAJ1E)iiT AICTHSBT.

. B MCC 39 @u4aqcoBu uHcnpy eHmu- pu3HaaaHe u o4eHtea e

H:rueHsr ce naparpa+r, 2 (6yxBa ,,x"), 80. 97 100. To3u cqeroaoAeH craH.qapr Beqe HrMa Aa ce
np6'rara no oTHoureHle Ha BceKfi oopyrpaeH AoroBop MexAy KynyBaq u aKrlBoHep-npoaaBa,r 3a rlo-
KynKa uru npoa,Dr(6a Ha npnao6aTo npearpxrTue, c KoiiTo 6u ce nocrurHaia 6u3EecnoM6aHaqsc Ha

6rAeIIa Aara Ha npaqo6NaaHe. Cporr^r,r r.ra <!opyr,paxr-r, aoroBop He rpr6Ba ,ua Ha,aBnrxaBa pa3yMeH

flepuo,q! KoiiTo e o6uqaeH 3a noryllaBaHeTo na nso6roguulre pa3peueHxi U flpUxr'IloLIBaHeTo Ha

3a uelare na m.ruranero Ha xelx[parero caMo alcrltBt , rachBrr! HeorMeHuMx aHraxxMeHTx anu MHoro
BeporTHIr nporHo3Hx caeJrKH! B Kor.rTo ylracTBa BlHllrHo nHqe 3a apelnpxrrTrreTo, MoraT aa 6anaT
onpe,q€JlrHu KaTo xeaxHpaHfi ao3xuxa- or ToBa cJleABa, qe cLIeToBoIHoTo oTLIuTaHe Ha xeaxHpaHelo
Moxe Aa 6bAe npujroxeHo x 3a TpaH3aKufiu Mex{/ npeADpr{rrxrra B crlqara rpyna eAaHcTBeHo B

HHAlBrrAyaL'rHETe rU[r OTAenHrTe a]xHaHCOBH OTqeTU Ha Te3H EpeAnprJrTHr, HO He I, B kOHCOrunUpaHnTe

$luaecoeu orueru Ha rpynara, Koraro xeaxrpaHero Ha nporao3Ha c.qerrxa Bnocre,acrBne Boan Ao
IlpIsHaBaHe Ha OxHaHcoB aKTrrB HrH (bHHaHcoB nacrrB, cBBp3aHnTe ne,ran6, t,l 3ary6x, KorTo ca 6rrjrH
npBHaru B lpyr Bceo6xBareH AoxoA, ce npeMacroruxpar or co6crBeH xanurar B neq,ur6ara,rJ1r.r
3ary6aTa KaTo KopeKUx, 3a npeMacrrdruuxpaHe B cbutu, nep oA ,,,rx nepnoAu, npe3 Koxro
xeAxupaHxre npo.Ho3Hu naprrqHu norouu oKa3Bar BnErH[e B6pxy ne.lan6ara ,a 3ary6ara- Ako o6aqe

10
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ry6ara raro xoperqre or npec,raca$uxauul cyMara, Korro He ce oqaKBa,la 66,ue B!3craHoseHa-

C PEfnAMEHT (EC) N, 244 or 23 Nrapr 2010r. ca r3B6pureHr crreAHxre x3MeHeHr.rr:
. B MC@O 2 IIMqaHe Ha 5a3afia tLt aKu u

3anu.reH e naparpao 3, u:ueua ce naparpai[ 2 u ca Ao6aBeHu naparpa+, 3,{, 13A, 43A, 438,43B H 43f.
IlpeAnpugTfirra opxnarar MCOO 2 fhautaHe na 6a:ara na arquu npu orlrr,rr,lrrero Ha Bcuqd,r cAellku c
nJrautaHe Ha 6asara ua ax{uu, He3aBxcrrMo ,talra npeanpxrruero ruoxe aa traearrlOlqapa KoHKperHo
ItrKoH IIJIU BClqKL nonyqeH' CTOXI, IrIU yCJIyIIl, BXJIIOqUTeIHO ClenKX, yperqaHll qpe3 U3AaBaHe Ha
rrHcrpyMeHTli Ha co6crBeHxr xanHTan finu ypexlaHrl c napuqHx cpeAcrBa,
CAenkx c nnauraHe Ha 6asara Ha axrlrrx Morar aa 6taar ypeNqauu or apyro npeanpurrxe B cLutara
rpyna (H,,III or akurroHep Ha npeAopHrrlle a paM(ure Ha rpynara) or HMero Ha npelnpHrrrrero,
noJ4 laBauo Hnr{ npxao6reaulo croxare u,rr.r yc,rynlre.
flocoqBar ce ocHoBHH nocraHoBKt 3a petxeHr,, npll crenKu c nnauraHe Ha 6a:ara na axqua MexAy
npeanpErTu, B paMKuTe Ha rpyaa: a xMeHHo:
a) flpeAnpurrnero, Koero noirvlraBa ctoKrrre nr'rx ycnyrHTe, ru oueHrBa B cBoHTe [H![Br4q"vanEH

OrrHaHcoBn olrern Karo c.qenrrrl c nJlauraHe ua 6a:ara na axrruu! yperqaHx qpe3 rcaaBaHe Ha

nHcrpyMeHTu Ha co6crBeHu, Kanurar'r rrj1r., ypexccaHx c naprrqHu cpeacrBa, xaro 3a uerra ce ouerurBa
ecrecraoro Ha nperocraBeHoro BliHarpargeHxe cBoHTe co6crBeHu npaBa H 3aa6r1xeHuq,
6) IlpeAnpnrrxero, xoero noiryqaBa croKHTe rrr'rlt ycnyrrrre, rx oqeHrBa xaro cleJrxa c rurarqare Ha
6a:ara na arquu, ypeAeHu qpes u3,qaBaHe Ha [Hcrp)MeHTH Ha co6crBeHx, xanrrraur! Koraro
npeAocraBeHoro Br3Harpzu(neH[e ce c]cron or xHcrpyMeHTu Ha co6crBeHr.tr My Kanxrarl. r.{r.rH

npeAoprrrrHero HrMa 3alt,n]KeHne Aa ypelx cAenxa c n,raulaHe Ha 6a3ara Ha axuHH,
B) flpeAflplrrruero, Koero ypexrta clentara c rurarlaHe Ha aK{arr! Koraro Ap}To npe11npr-rrrrle s c}utara
rpyna tloq^raBa cror{fiTe anx ycJryrHTe, npx3HaBa cAerrKara Karo cAerrKa c n,raulaHe Ha 6a3ara Ha aI(IIIrr,
ypeleHa c rrAaBaHero Ha HHCTpyMeHTa sa co6crgeuuq xanu.ran, caMo aKo e ypeAeHa cr,c co6craenure
(annrauroBH xHcrpyMeHTr Ha npeAflp[rrirero. B aporxBeH cny.rai caenKara ce npH3HaBa Karo cAerxa c
o,ralqaHe Ha 6a3ara Ha aKqHrr, ypeAeHa c napxgHn cpeAcrBa.
H*oa c4e"rru r pauxrre Ha rpynara Bx;rroqBar cnopa3vMeau,r 3a [3rrtalqaue, (orro rr3ncKBar or elHo
opeaoplUrTue B rpynaTa Aa nraTH Ha apyr_o npeAnprrrTxe B cBrIaTa rpyna 3a ToBa, rre e o jrypBro Ha

AocraBqullnre Ha crox6 rilh ycnyru nnautaHr.r, Ha 6a3ara Ha aKqrrH. B Te3 cryrlafi npe!flpxrrllero!
Koero flo.IryqaBa crokxre ,r ycryf[Te, orqHTa cae,rKara c nraulaHe na 6a.lara xa a(ura, xaKTo e
nocoueuo no-r'ope a 6yKBa,,6", HeaBucxMo or crropaBy]reurero 3a a3nJlauraHe B pa]rrurre Ha rpyoara.
flpepa6oreHri ca AeoxH qxHTe B npunoxeHae A KI,M craHtapra, Koxro 3acrrar c.ne/tHrrre repM[HH:
- clenKa c nranlaHe Ha 6a3ara Ha aKquu, yperllaHa c napurrHx cpetrcrBa;
- caeJrr(a c nJrautaHe sa 6a:a,a ua aKqxa, yper(qaHa qpe3 ,3aaBaHe Ha [HcrpyMer]Tu Ha co6crBeH[,

- cnopa3yMeHue 3a firarqane na 6a:aTa na axuaul
- clenka c nnalqaHe Ha 6a3ara Ha axur.ro.

C PETIAMEHT (EC) N, 550 or 2J rcHH 2010 rolrrHa:
. B MC@O 1 llputaeate 3cr nbpeu nbm xa MecrdyuapoOnume cmaHddpmu sa rttuuancoect

om\umaHe

.(o6aaenu ca mparpaox 3lA 139A. Cr,4r,pxaruero Ha flaparpao 3]A ce mHacr 3a u3rorBBaHe Ha
nprrerara croiHocr Ha He(bTeHx x ra3oB[ aKTrrBtr. flpe,qsrgeHo e, qe npe!flprrrruel Koero npnnara 3a
nlpsr nr,r MC@O r e BoAr?.ro clreroBoAcrBo no npeArrrxHH o6uonpxerx B crpaHara cqeroBolHt
npxHqunll, Moxe Aa rr36epe ga oqeneea aeQreHore ra3oBrrre aroxBx Ha rarara Ha npe[rlHaBaHe K6M
MC@O na meanara ocrosa:

tttII
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nPHJIOXEHI,L K'bM OIIHAHCOBI, OTI{ET 3A 2010 roluHa

' aKruBaTe no [poy']Ba8e u oqeHxa flo cToiiHocT'ra. onpeaereHa c]rr.racHo x3nojr3BaHHre oT
npelnprrrTrreTo o6qonpHeTu c'leToBolHr,i npxHr.lurlu;
- aKTUBTTe B eTana Ha pa3pa6oTBaHe urx npoHlBolcTBo - no cToiHocTTa, onpeaeteHa 3a oTqHTaHe B
pa3xoaHnr rIeHT6p, clriracHo rBno?.r3BaHrTe oT npeanp[rrT eTo o6uH cqeToBoaHx npHHulfrur.
flpeAapn rHero pa3npelen, nponopqsoHalHo ra3H cyMa cpea ocHoBHr[e ar(hBx Ha pa3xoxHr.u ueHTap,
mlon3Baixx pe3epBHnTe KoJluqecTBa llrlx pe3epBHxTe cToiiHocTt K6M Ta3x !aTa.
Ha qaTara na nperuuaaBaHe KrM MC@O npeAnpxrrxero floAnara axruBETe no npoycbaHe x oueHKa x
aKrlBr,rre B erarla Ha pa3pa6orBaHe u [pou3BoAcreo ua recr 3a o6e:ueHxa cr,r,racxo cr,orserrio MC@O 6
,,flpoy,rBaHe u oLIeHka Ha MxHeparlHx pecvpcu" unu MCC 36,O6eguesna Ha aKTrrBu,,. B pBynrar Ha
ToBa e B63MoxHo Aa ce HaM:ulrr onpe;IeneHxre cyMx no npr,LrlaraHr,rre o6rqH c.teroBoAHU npuHqxnll,

C PEfJIAMEIII (EC) Ne 574 or 30 loHu 2010 roArjHa ce u3MeHrr:
. MC@O I npwazaHe 3a n1,p6u nLn Ha Me1Ld)aapodHufie cnaHdapmu 3d aluHdlcouo omyumaHe

. MCO'O 7 <DuHaHcoau uHcmpytfie nu - ono,ecmraaHe.
I43MeHeHxrra ce orHacgT Ao yro.IHgBaHe Ha Aarara Ha BJ.r(3aHe B cxna Ha ll3B6prreHu x3MeHeHH, B Trx.

C PE|JIAMEHT (EC) N, 662 or 23 rcru 2010 rolrHa rro cltlrecrBo ce npreMa:
. RPMC@O 19llo2tlc,6aue Ha ndcucu c uHcmWNe muHaco1c eetrul ttanumat

AnrxHxK rj KpeaHTop rtloraT /ta npeaofoBoprT ycr-roBxrTa Ha ollHaHcoBm nacHB c uer 4Ib,r(HxK.bt !a
noraca 3alEqxeHxero u3w!1o una qacraqHo, Karo eyurupa aHcrpyMegrx sa co6ctgegul tanura,r g
no",Ba Ha npeAuropa. Te3u clerKlr - oule ca o3BecrHH tl Karo .lpa3MrHa Ha llt,rr cpeuy kaaxra,l,',

C,reAHnre floBn cralAapru! u3M€HeHxfl x pa3ccHeflqq He ca cBbp3aErI c AefiHocrra Ha

ApyxecrBoro II HrMar eo€xr BLpxy {DnnaHcoBn, orqer:

. MC@O 1 llpwa?a e 3d nbpeu ln m Ha MerrA))Hapoa)Hune cmaqlapnu 3a du\aHco€oo ltumaHe"(pesu3upaH 2008 ?.), npuen ofi EC Hd 25 Hosv1pu 2009 2.,

. MC@O I llputazaHe 3a nbp6u nbm Ha Me cd! apodtrume cmdhddpmu 3a eutaHcoso om\umaHe
(B eqe ) - lonuuumeimu oc6o6otda6 tna 3a fipednpwmla, npmara4a 3a m,p6u nbu
MC@O, npuem om EC rn 25 bHu 2010 ?.;

H3MeHeHurra Ha MCOO 1 no3BonrBar pa3xoAcr 3a flpulo6xBaHe Ha uHBecrHqrru B AaulepHrr,
CGBMeCTHO XOHTpOnrpaHU X aCOqHrrpaHH npeAnpnrTl, (B napBme oTqeTrr, cbcTaBeH!, c6macHo
rr3rcKBarHrrrra Ha MCOO) Aa 6rAaT npeAcTaBeHH Kmo qeHa Ha npulo6rrBaHe, cBDracHo x3xcKBaHurTa
Ha MCC 27 I,,,rH karo HaNlepeHa croiHocr,

. MC@O I llpuaraHe 3a nbp6u nbm Ha Me:)rd),HapoaHume cmaHdapfiu 3d duHaHcoao om\ufid e
(uj.MeHeH) - Ozpa*ru\eHu ocsoS@tcddsdHla om cpalHunejlu onaaecmtsd|tlt cb?.;tacl1o MCTUO 7
3a npednpurmw, nplllazdt4a 3a ,r't1p6u tlbn MC@O tj ctua om I nnu 2010 ?., npuem onl EC Hd
30tu u 2010 z.

L[3Meeesuero Ha MC@O 1 - Orpaxuuenr.i ocBo6oxaaBaHfi, or cpaBHurerlHu orroBec,rBaxu, ctDracHo
MCOO 7 3a npelfipxrrxr, npunaraurt 3a nlpBu nBr MCOO pa3peuaBa Ha npeAnpurrurra,
npxnanaulH 3a nrpBfi 116T MCOO, aa He npe,qcTaBrr cpaBHrrTenHa uHoopMarlx, rrpH onoBecTrBaHrrTa
cBrracHo [3MeHeHr]eTo Ha MCOO 7 ,.(DHHaHcoB! xHcTpyMeHTut OnoBecrrBaHe.' oT Mapr 2009 r. B
napBara rolxHa Ha npxr'raraHe Ha MCOO,

Tr,ii xaro npyxecrsoro He npxnara 3a nrpBB nrr MC@O, regn r,3MeHeHlfi HrMar tsnxrHxe Bl,pxy
rfnnaxcoarre uy omerl,

. MC@O 2 lhat4aHe ua 6a:tama ta ax4uu (ustte eH) - (:defitu e paMKume Ha zpynama c mau{aqe
Ha 6a3and a d].4uu, npuen om EC Ha 23 taapm 2010 2.,
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MCOO 3 ,,En3flec KoM6uHaquu" (peBBLrpaH 2008 r.). ryller or EC Ha l2 IoH 2009 r';
. MCC 27 Ro9cotudupaHu u uHdusuilawu butfiHcosu om,lemu (pecBuPaH 2008 ?.), rpue on

E(: Hd 12 rcqu 2009 2.:
t MCC 32 (DuHaHcoGu utrcmp), eH tu: npedcmaanre (uneaen) e cwa om I desplapu 2010,

npuem om EC na 21 deke 6pu 2009 ?.

C x3MeHeHHero Ha MCC 32 ce yroqHrBa xax ce orqurar Hrxo npaaa, Koraro eMtrnpaHHTe

rrHcrpyMeHTxre ca aeHoMHHIrpaHx BIB Bilrllra, paat[LlHa or d)yHK{xoHMHara Bar}'Ta H, eMHre}rra- AI(o

Te3u nHcTpyMeHTu ca eMITTI{paHu oponopulroHarHo IJa cluecTBysaulxre aKIIHoHepu Ha eMlTeHTa! 3a

OrrKcxpaHa napltqHa cyM4 Te cneABa aa 6r,,lar x,Tacrrtrr{apaHl Karo co6crBeH Kan ra,]!.qopl aKo

TrxHaTa qeHa Ha ynp&(HtBaHe e aeHoNlllHlrpaHa 868 B,L'ry"Ta, pa3,lxlHa OT oyHXUUOHaUHara AaJI)'Ta Ha

npeanprrrTxeTo
. MCC 39 (buHaHcoeu uHcmp! e mu: nptBtfisaHe u oqeta1atrc (B efleH) ' Om.oaaPtt4u Ha

ycnos tma xedclcupa u nosu4uu, npuem om EC tru 16 cefime BPu 2009 ?.,'

. RPMC@O l5 Cnopa3y e us 3d cmpoumeict ao Hd Heasu)Klltru tLno u e cLta om I Hryapu
2 00 9 ?-, fipue m om EC Ha 2 3 rc,lu 2 0 09 2. 3a nepuodu R1,.\t luu cned I t )) apu 2 0 1 0 ?. ;

Pa3rcHeElero ce npxnara perpocnelolrBHo. To onpeAen, kora u xaK ce npu3HaBa flpuxoaa x
cborBerHxre pil3xo,qu, cBbp3aHu c npoaax6ara Ha HeaBlrxlrMtr xMorx. B cr)qaure Koraro aoroBopBT 3a

lpoAax6ara MergJ crpol,rren, u KynyBalra e cMrcqeH npe.qH ll3t'paxqaHero Ha lre,lBlrri(riMl,, xlllor.
TbrkyBaHero u3rcHrBa Kax Ia ce onpeaenu ,q,ul eaHo cnopa3yMeHle rora,ua B o6xBara Ha MCC I l
OrquraHe Ha aoroBopu 3a crpoure,lHa AerHocr xnn MCC 18 IIpt xoax, Pa3rcHeEHero HrMa orpaxeHHe

Blpxy OxHaHcoBrre or,reru Ha ApyxecrBoro.
o RPMC@O 16 XehLupaHe Ha HemHa uHaecmuqwt tt ulcrcdecmpatua onepa4@ s ctua om l

oononcpu 2009 2., npuetn on EC 3a nep odu rbN u:ru c"ted I ptu 2009 z.;

TLnKyBaHero ce flpunam 3a neprroax,3anoqBau]u cile! 1 ,Hyapu 2009 r. KMCOO 16 pa:rcuera
orwraHero Ha xeenxpaHero Ha HerHa lrHBecruuur,,AaBa pa3rcHeHt'i, ornocuo urenrNr[auupanero xa

BaJT}"rHATe prrcKoBe! cBrp3aHa c xe,qxvpaHero Ha HerHa uHBecTuuur, Koraro ce xe,[xHpa HHcrpyMeI{T

Blrpe B rpylara u KaK apyxecrBoro Aa onpeaenl croiHocrra Ha neqan6l1re u:ra :ary6ure or nporalaa r
o6rveeeaTe xypcoee, cBBp3aHx c HerHara nHBecrrqfirl u xe.qxppaqx, ]racrpyMeHT! 3a aa 6tqar
orpaBeHu npx ocso6o)r!4aeaHe Ha HerHara uHBecrruxr. Pa3ecHeHuero ItIMa orpzDneHHe Bcpxy

i[Nnarcoaure orveru na apyxecrBoro,
. RPMC@O 17 Pa3npedeteHue a enapu\Hu ar:mueu ta co1cmaettu4one, nPuem om EC Ha 25

Hoa 6pu 2009 ?.;
c RPMC@O 18 llpexaxptane Ha drnnuau om Ntueumu, puem om EC Hd 27 rce Bpu 2009 ? 6

cuta sa nepuodu n*r tuu crcd 3l okmotlpu 2009 2.,

KPMC@O 18 pa3rr're)Eta u3xcKBaHnrITa 3a aoroaopeHocrr.rre, nprJ (orro npeAnpxrrlrero noryqaBa

ro3ullrirl m rMora, MauruHL H cloptxeHu, or cBorre lcrrleHTu Ir e Haco'{eHo krM cne,qHxre o6racrrr: (a)

Aar'rl, h3ackBaHurra 3a aKruB ca rr3nl,nHeHu?; (6) axo u:ucxaaxNrra 3a al(TIlB ca r3Irt?'IHeHIl, KaK aa

6r,qar nrpBoHa,rarHo oIreHeHL no3lrlruure or nMorrr, MarrrrHu H c6oprxeHlrq?; (s) axo no:uuuare m
,rMorrj! MalruHrr r c6oplxeHx, ca oqeHe!11 nlpBoHaqanHo no cnpase,ln,rBa cioiiHocr, KaK aa ce orqere
caorBerHoro 3a,xbnxeHxe?; (r) KaK npe,rnp rraero Aa orqere no:D_qeHlire napllrHx cpeacrBa or
lolxeHTa? ToBa pa3rcHeHre He oKa3Ba B},3Ae;crBhe BBpxy (DEHaHcoBoro ctcrorlHue u npelcraBrHe Ha

ApyxecTBoTo.

fo.quuruu noao6penaa 2008 r. MCOO 5 ,,HereKyuta a(rxBx, Alp)I(aHx:a npoaax6a, u npeycraxoteur't

aeiiHocrn", npaeru or EC;
foAurxHx noAo6peHrr, 2009r., npuerr or EC Ha 23 Mapr 2010r.

HoBrr crauAaprfl rr pa3flcueuns, (ouro He ca nplrJroxeufl no-pauo
OlpercneHn HoB, craHAaprll [poMeHIt B craHtapru x pa3rcHeHurl! kol{ro ure BresHaa B cIL'Ia 3a

13
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i}uHaHcoBl.t neprroAlr 3afioqBaulx cre11 I ruyapu 2010 r,. se ca 6a,rn npnnoxeHfi no-paHo nprl
l8roTsrHelo Ha To3fi olHaHcoB oTrl-f. PbKoBo{cTBoTo He oqaKBa Te3u SBIeuI,l npoi{eHx.ta 3accrHaT

Srxaxcorul orver aa,{pyxecrBoro.
PbKoBoAcrBoro o.ral{Ba! .Ie BcI k]r HoBoBbBeAeHIry rlle 6]aar Blr.lrcqeHu B cqeroBonHam ror'rltruKa Ea

,{pyNecrnoro :a nrpeu, orrrerea oepxoa, 3ano'raaq c,rre/! aarara. or Korro re Brn3ar B crura.
. MCC 21 Onoqec rqatrc Ha c6bp3aHu ru4a (B.veHeH) I cllta on I tnyapu 2al I 2., npuem om EC

Ha 19 ntu 2010 ?.

l4:ueuesoero orMerrrr u3lrcr{Baaero 3a npeanpxrru, or ny6nl.rHru ceroop !a onoBecrrBar B leraiinu
Bcxlrxx rpaH3a(qxa c opaBHTeJrcrBoro x ApvrH npennpurrr.r, or ny6ruqHH, cekrop. He ce rr3rrc[Ba
onoBecTrBaHe HaTpaH3aRuxure Mexay npe.tnpHgTx, or nl6,ruvurr ceKTop h npaBxrorlctBuro, Kaxlu }{
BCIltrKH,qpyru npeanpu,tTu, oT rry6nrrqHffi cemop, BMecTo ToBa e Heo6xoluuo onolecrlaaae sa uuEro
Ha npaBuTeJlcTBoTo, xapaKTepa Ha Bpb3KaTa, Brraa a pa3Mepa Ba BcrKa oTAeflHo 3Har{xMa cAejrKa r.t

KaLrecTBeHo u konat{ecTBeHo ofipelengHe Ha paBMepa Ha o6uo 3Hat{,iMx caenKH.
. RPMC@O 11 llpedtltaulaHe Ha tiu\uvawo tbu\aqcupaHe c cuta om I tHlapu 2011 2., npue

o EC aa l9 pnu 2010 z.

I43MeHeHxero Ha KPMCOO l4 y3xcKBa nprcHaBaefio Ha amrB B pa3Mep Ha ao6poBoxHo rperxxaqaHe
Ha neEcuoHHn BHocKx 3a Mr.iHuMzurHo 0xHaHcHpaHe rro oTHorxeHre Ha 6B,qeuu yc,tyrx. [IpeannaTeHHre
Briocrur BolrT Ao HaMar.rflBaHe Ha pa3Mepa Ha MuHuMllrHoTo ouHaHcupaHe B 6baeulx nepnoaB.

. RPMC@O 19 llo?act16dHe rn d)uHaHcotlu 3adbtolceaut c uHcmpy eHmt na co(tcmaeuua t<anunan
s cula on 1 biu 2010 .., npuem om EC ud 23 io.,tu 201A z-

KPMC@O 19 ,3rcH,rBa orrruraHero Ha rbnHaxcoBu nacxBfi c npeloroBopeHu ycnoBxr! r{olrro
npenBlrr(aaT noracrBaHeTo Ha 3aAlrxeHwrTa qpe3 rj3laBaHe Ha uHcTpyMeHTH Ha co6cTBeHu, Kanrrlr, 3a
KpeAuTopa. CnopeA KPMCOO l9 xHcTD/MenTHTe Ha co6crBeHM KanHTM, [3!aAeHy 3a noracflBaHe Ha
3aarnxeHre, npeIcTaMrBaT o"raTeHo Ba3HafpaxaeHre u rr3r{cKBa npn3HaBaHero Ha pe3ynTaTa B

neqarr6aTa anu 3ary6aTa, ToBa clorBeTcTBa Ha ocHoBHrd nolxo/l nph ornxcBaHero Ha 3alBjl)r(eHrfi
cnopeA MCC 39, Pa3MeprT Ha ne.{a"r6aTa unu 3ary6ara ce onpe:ten, Karo paaruKa Mex.qv 6ar.taficoBara
cro;HocT Ha (DuHaHcoBu, nacxB u cnpaBeAnHBaTa croiiHocT Ha u3,qaAeHxre trHctpyM€Hr[ Ha
co6crBeHu, Kanurarr. B cnyqai qe cfipaBelnusara croiiHocr Ha rrHcrpv]\(eHTHTe Ha co6crBeHx, Kanuraur
He MO)I(C Aa Ce OrIeH' HaAeXIHO, Ce x3nor.r3Ba CIIpaBe]]naBaTa cToiiHocT Ha clutecTsyBallloTo (DBHaHcoBo

3aalrxeHue 3a oqeHrrBaHe Ha neqa,'r6aTa l'IJl 3ar)6aTa r Ha 3paaeH[Te HHcrp)MeHT[ Ha coocTaeHH,
xallwrajl.

AoKyMeHTu, rr3Aa,qelrtr or CMCC/KPMC@O, Kouro He ca oAo6pe[u 3a rrpu]'raraHe or EI(:
Pr,nonoacrroro cqrrra, qe e noaxoAruo,qa or6e,1exx, qe cJrelHHTe peBrcrpaHn craHAaprx, HoBH
pa3rcHeHxrr H nporreHu krM cl,LqecTByBaulu cTaHAapTn, Korrro KLM oTqerHaTa IaTa ca Beqe lBAaaeH, oT
Caaera no ue44ruapolHu clreroBolHu crauaapru (CMCC), Ho Bce orle He ca olo6peHn 3a npnjrarase
or EBponeiicKara KoMucaq x cGorBerHo He ca opxJroxeHu or ApyxecrBoro npn rcrorBrHero Ha ro3x
ilurancos oruer. Aarrzr€ Ha Bnr.BaHe B cnrra 3a rgx ure 3aBHcJrr or perxeHxero 3a xpHxaraHe Ha
EBpofleiickara KoMHcrrc.

c ll:tereuta s MC@O I npu'ta2aHe 3a nbp6u nbm rc MdcdltlapodHume cmaH,apmu 3a
clunaucoeo om,rumate - ao a xunepuHbtut4la u npevaxcale Ha AaKcupdHume damu npu
nbp6oto11a7Ho nptoalatrc (usdadexu dexetepu 2010) c cwa om 1 n:tu 20 ) L

hguenenurra Bl{,:ro'rBar ABe npoMeHo s craH:tapra. {a.ra,ra I ruyapn 2004 r, e 3aMeHeHa c larara Ha
npeMIrHaBaHe KLM MC(DO npa clomu, Csr,praHll c oTnuCBaHe Ha aK?kBx x nachBH! x pu onpeAeflrHe
Ha c[paBeAnrBaTA cToiiHocT Ha OxHaHcoBx aKTr]Brz H rac BI,1, xaTo ce rr3rror3BaT TexHlKH ja oU€HrBaHe.
BTopara npoMrHa no3BonrrBa Ha lpyxecrBa cneA nepxol Ha cBplxnHo:raqne ga oqearsar tfuHaHcoBrre
ar(Irsl] H nacrBu, ArpxaHu npeau HopMar'rx3EpaHeTo Ha rrKoHoNtrriaTa, no cnpase&rrr.jBa cTofiHocT Aa x
H3rOn3Ba KaTO npHeTa CTO,HOCT npu X3TOTB'rHeTO Ha nrpBxr mqeT rlo MCOO.

. A3 eHe un B MC@O 7 @uxaucoeu uacmpv eHmu- ono1ecmuaaHe-omnuc\aHe lu?iaieHu
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oKmottspu 2010) € cll'ta om I brtu 2011 ?.

I,LMeHeHxero Ha MCOO 7 noar !o no-ro:uua npo3paqHocr npx orqxraHero Ha caerrru c npexBr,pnrHe
Ha (baHaHcoBx nHcrpyMeHTH x ynecHrBa pa36apaHero Ha no!'r3BarerHTe ua (rlxaucosr.me oTrerr'r
orHocHo rruraraHero Ha pBcKoBe npH npexBapxrfie na rfr1xaecosu anraau u efexra or rrx Br,pxy
(bHHaHcoBoro cBcrorrHHe Ha ApyxecrBoro, ocobeHo B c,,],'-qaii Ha cexroprrrH3[paHe Ha oxHaHcoBH

. MC@O 9 @uHaHco1u uqcmpy eHmu (BOadeH Hoe Bpu 2009) u lond%e M Kz,t MC@O 9
(Bdade u oKmo Bpu 20101 arutau 6 curd om LHyapu 2013?. u .v@re da npo eHnm

uucuQuxa4uama u o4euxama ua Quuatcoeu uucmpl eHmu.

MC@O 9 npeAcraBrrBa nBpBara.racr or npoekra Ha ClBera no MexAyHapoaHt,l crreroBoaHa craHAaprrl
(CMCC) 3a 3aMrHa Ha MCC 39 ,.@xHaHcoBr.{ xHcrpyr\reHTx: nprr3HaBaHe oqeHrBaHe" ,ro Kpa, Ea 2010
r, Toii 3aMeH, Lrerxpxre Kareropr.rH OxHaHcoBx aKTxBx npx rrxHoro oqeHrBaHe B MCC 3q c
knacaox(aqffi Ha 6a3ara Ha eAHH eAuHcrBeH fiprrHqxn, MC<DO 9 lBqckBa Bcllq(l, (DrHaHcoBs aKTHBrr !a
ce oqeHrBar flJ1,i no aMoprrr3rrpaHa croiHocr rrnu no cnpaBelnrrBa crorHocr. AMoprx3npaHara croiHocr
npeAocr,rB.fl HHOopMaqHr, Korro e norle3Ha npx B3eMaHero Ha pelxeHrrr, orEocHo (DEHaHcoBH aKruBx,
I{OrrTO Ce ArpxaT ocHoBHo c qeJl noJrytraBaHeTo Ha napuqHu noTorlxl cl,cToflqu ce oT nJlaulaHe Ha

rraBHrqa a rrrxBa. 3a Bcu.rKrj ,qpyru OnHaHcoB aliTaBa BMoqr.{TerHo re3x! A,LpxaHx 3a TrrpryBaHe,

crrpaBe&'rHBara croiHocr [peAcraBnrBa Haii-noAxoarulara 6a3a 3a oueHrBaHe. MCOO 9 [peMaxBa
Heo6xoAlrMocrra or HsKo,'lKo MeroAa 3a o6e3u€HKa, Karo npelBrrx.qa Mero,q 3a o6e3qeHKa caMo 3a

amsBxre, ortruraHri no aMoprH3xpaHa croiHocr, ,qonBnHurenH, pa3Aerr BrB Bpb3r(a c o6BueHka H

clreroBoaHo orqriraHe Ha xeaxupaHe ca Bce olue B npouec Ha pa3pa6orBarre. P6KoBo,qcrBoro Ha

ApyxecrBoro cneABa Aa oqexa erbexra or urueHeHHrra BBpxy (bxHaHcoBa, oT.jer. Br,npekr roBa ro He

o.IaKBa H3MeHeHrrra Aa 6r,4ar npuroNerr npea[ n)6nlhJBaHero Ha Bcr]ql pa3ner[ Ha crau,qapra H

npea, aa Moxe aa ce oqeHH TexH[, qrnocTeH e(beKT.

. AaveHeqta G MCC 12 ,qdHt\u et,px), aoxodu -omcpa\eHu laqb\u: Bb3cndHostsaqe Ha
6a3o6ume aRmugu (u3dadeHu deKouspu 2010) e c1l7d om I nHyopu 2012.

CTaHAaprar BucKBa apyxecrBara aa oueHsBar orcpoqeHuTe laHr,ql! cBlp3aHfi c axrxBrr. B 3aBxcuMocr
or HagrHa! no Koi1To ce oqaKBa rla 6r,pe sr,rcrauoreua rrxlara 6a[aHcoBa crofiHocr qpe3 H3rIor3BaHe
llqu npoAax6a, Taii Karo npn uHBecrrruHoHHr,r iMofl,l, ort{rrraHx rlo cnpaBeAr'ruBa crotrHocr c}rracHo
MCC 40 ,,IlHBecrrrqxoHHu aMorx", e rpyAHo x cy6eKT[BHo ,qa ce olpelenx r(aKBa qacr m
aa3craHoBrBaHero ue ce u3B6prrrH qpe3 nocneABar{o y3no-rr3BaHe uru npo,qa;n6a, ce BrBexqa
tr3Kr'troqeHue or nocoqelIx, IrpxHIIxn - onpoBepxrrMoro npelnoJlor(eHue! ,re 6a,,raHcoBara croiiHocr Ha

rocoqeHure HHBecrnuHoHHH xMorlr u{e 66Ae etscraHoseHa e,qrrHcrBeHo qpe3 npoIax6a, B pe3ynrar Ha

BMeHeHrero B craHAapra ca BrcmoqeHu yka3aHurra Ha IIKP 2l ,,AaH6Llr.l Br,pxy AoxoAa -
BS3CTaHOB,BaHe Ha [peOUeHeHUTe HeaMOpTX3]eMX aKTXBr.l" H pa3rcHeHyeIO e OIMeHeHO.

Ioauruun noAoopexun 2010 r. B ctr,,ra or 1 rryapn 2011 r,, ocaefi aKo fle e rocoqeHa Apyra Aara,
Bce oEe He ca npneru or f,C:
-I43MeHeHUero Ha MCOO 1 noacraaa, ve npegnpurrrur. npu-laraul!1 3a nr,paa nr,r MC6O, ae npaaarar
MCC 8 npu rpoMeHn B cqeroBoAHara norxrlKa, Bl3HrrKHaJrlr B pe3"ynrar Ha npeMlHaBaHero KbM

MC@O tr,ru ope3 nepuoArrre Ha nBpBrr, (DuHaHcoB orqer, 3rorBeH clrracHo MC<DO, I,I3MeHeHuerc
r,r3ucKBa or npe,qapHrrurra, opnrarau 3a nrpBH n}r MCOO, Aa onoBecrflT u o6rcurr npouenare s
cqeroBoAHara noJll TrrKa uJrH rr3nojr3BaHero Ha ocso6ox,laeaxusra crrnacHo MCOO I B nepuoAa Mex.q/
flapBlu Mex(AHHeH ahaHaHcoB orlrer u rrapBle roguueu t!nxancoa oruer crrnacHo MCOO.
I43MeHeHrrero Ha MCOO I pa3rxuprBa ooxBara rrpH u3nojr3BaHero Ha oueHKa no cnpaBelnHsa croilHocr,
npeArl3BuxaHa or KoHKperHo ca6xrae, B nt,paul cr Suxancoe orqer clrnacHo MC@O npeanpurrxe,
np[naraulo 3a napBlr nr,r MC@O, uoxe,fa r3non3Ba oueH{a no cnpase!,,lflBa croifiocr, npeAn3aaKaHa
or KoHKperHo cB6HTue, karo npuera cro Hocr H npH3HaBa KopexqHrra or npeoueHKara B

Hepa3npeAerreHam ne.rnr'r6a, ToBa Balfiu u B c,ryqaure, Koraro KoHKperHoro cr6arxe ce e clcrorno cneA
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flPll-IO)ItEHI4-,1 KbM OI.IHAHCOBU, OTIIET 3A 2010 rolrHa

lalara Ha npeMrrHaBaHe KI,M MCOO, HO npe3 neptoaxTe, BKrrroqeHu B nbpBn, (bHHaHcoB oTqeT
carnacHo MC@O. Apyrxre npaBxrra Ha MCOO 1 ce npuarar xr,rrr qarara Ha npeMrrHaBaHe KtM MC@O.
H:veseunero na MC@O 1 pa3peuaBa Ha npeAnpurrr,r, c oneparusHa AelHocr! np, I(orro npoAariKr{rrre
ueHH noanexaT Ha abpxaBHo perynhpaHe, aa fi3noJI3BaT 6a,laHcoBaTa cToiHocT Ha uMoTx, MarrruHfi
croprxeHa, rrx HeMaTeprraL'rHl aroHBn, onpetereHa Ha 6a3aTa Ha cqeToBonHxre cTaHAapTr, npruraraHu
no-paHo oT npeAnpnrTxeTo! r€To nprrera cToiiHocT l(6M Aarara Ha flpeMxHaBaHe m,M MCOO,
-l,fuMeHeHBero Ha MCOO 3 (B cHna or I ro,rl{ 2010 r.) norcHrBa, qe nprBHaroro ycnoBHo
Bt3Harpar(4eHrre B pe3ynTaT Ha 6u3Hec KoM6uHaqxx npeaB laTaTa Ha npHrar-aHe Ha MCOO 3
(peBrr3npaH 2008 r.) He crleAsa Aa 6ate xopxrupaHo KIM Aarara Ha npar'raraHe Ha MCOO 3 (peBr3rpaH
2008 r.) a 4aaa yxa:ana, 3a nocreaBauoro My oqeHrBaHe.
flpaBoro Ha rB6op np, oueHrBaHero Ha HeKoHTporxpauoro vqacrae no cnpaB€,qjrusa croiHocr lrrl,
nponopunoHaurHo Ha cTofiHocTra Ha pa3rpaHHquMrTe HerHx aKTHBH Ha npuAo6rrBaHx, ce npunam caMo
3a KOMnOHerrTrrTe Ha HexoHTpoJrxpaqoTo ygacTl,le, xoxTo yaocToBepflBaT co6cTBeHocT Il aaBaT npaBo Ha
TexHHTe npxrexaTeJru Ia flonyqar nponopuuoHaureH Ari or HeTHuTe ar(TxB[ Ha npyAo6HBaHH, B c,[yqafi
Ha JrrrKBnAarIHg. I,lgnesenuero Ha MCOO 3 norcnrsa, qe BcHqkI, Apyry Kol\rnoHeHTH Ha
HeKoHTponrpauloTo y.racTrre cneABa Ia 6r!aT oqeHrBaHu no cnpaBe&.luBa cToiiHocr KIM rlaTaTa Ha
npulo6rrBzrHe, ocBeH aKo He ce t't3l1cxBa lpyra oUeH,(a cLffacHo MCOO.
I,LMeEeHuero Ha MC@O 3 norcHrBa Hacor{xre 3a orrrrraHe Ha rpaH3axuuH 3a rrrarraHe Ha 6a3ara Ha
axqux Ha npHIo6rBaHrrr, KorTo nprlo6uBarqxsT ce c6rriracrBa l,nll oTKa3Ba aa npueMe, B croTBercTBrre
c Meronq cl,rnacHo MC@O 2 rGM Aarara Ha npuAo6rBaHe.
-lLMeHeHuero Ha MCOO 7 norcHrBa r8rrcr(BaHxrra 3a oloBecrrBaHe Ha craHrapra! (aao orcrpaHrBa
HecboTBeTcTBIrr, noBTaprullt ce u3rcxBaHH, H oTAenHx onoBecTrBaHHr, KoHTo MoraT aa 6BAaT
noaBer(4au{x.
-H3MeHeHxero Ha MCC I norcHrBa, qe npeAnpnrrxrra rrorar !a opelcraBrr [3uckBaHrrre paBHeflu, 3a
Bcer{r,r KoMloHeHT oT apyrH, Bceo6xBaTeH Ioxol a oTveTa 3a npoMeHrrTe B co6cTBeHr.l, KanuT:L,r rrru B

lorcreHugTa xr,M (bnHaHcoBug or'rer,
-l43MeReHErra Ha MCC 21, MCC 28 I, MCC 31 (B ca,la or Lonu 2010 r.) ca cBr,p3aHU c H3ucRBaHxrra
IIpH Depcner{rxBHmo flpunaraHe Ha npoMeHUre a MCC 27 or 2008 r.
-I43MeHeHuero ua MCC 34 qen nolo6prBaHe Ha MerltrrHHoro (r[naxcoao oruuraue Karo norcHrBa
Il3IlCl{BaHtTe OnOBeCTrBaHh' BXJIIOqHTeIHO aKTyZUIHITTe lBMeHeHh' B H3,lCkBaH rTa Ha MCOO 7,
-I43MeHeHaero xa KPMC@O 13 norcHrBa, 9e xoraro cnpaBelnr.rBara croiHocr Ha Harpaaure xpeauru
(Hanp, 6oHyc ro,rKu) ce orleHrBa Ha 6a3aTa Ha cToiiHocrra Ha Harpaaure, KoaTo ue 6rAar opelocraBeHu,
npu onpeAerrrHero Ha c.paBeArrrrBara ctor:iHocr Ha AaleHxre Har-pa{u Kpelrrru rp96Ba Aa ce B3eMar npel
BUA oqa[BaHnre xpeAxrx, I{oxro HrMa Ia 6BAar 3no,l3BaHu kakro x orcranKu ,trtlt flooulpeHur, l{oyro
6axa 6rnu npeq:roxeu, Ha Kr.rBeHTrr, Korro He ca c[eqenu]ru Harpa4t Kpe,qltrx npx rrbpuoHa!,arlHa
floKynKa.

@uHalIcoBucr orqer e r3rorBeH B 6bnmpcKu neBa,
BcH,{I(r cyME ca npeAcraBeHx B xHnqAa neBa ('000
2009 r., ocBeH axo He e nocoqeHo Apyro,

koero e ibyHxUnoHMHara Bar,r\,Ia Ha lpyxecTBoTo.
nB.), BxnroqHTenHo cpasHxrerHara xH(bopMaqrr, 3a

ApyxecrBoro rcrmB, H KoHconhAfipaH (bxHaHcoB orqer B cBorBercrBne c MeXq/HapoAHare craHlapru
3a (bHHaHcoBo orvaraxe (MC@O), pa3pa6oreHu H ny6rEKyBaHu or CbBera no Mer{ayHapoAHr.t
cqeroBoAHu craHlapr" (CMCC) H npxsrn or EBponeiicKn, c6ro3 (EC). B He'-o HHB€{.,rxqrrrre B

abrqepHu npeAnpurTH, ca oTrleTeHH u onoBecTeHu B cloTBeTcTBre c MCC 27 ,.KoHconu.qHpaEH H
xHAyBrrAYajrHr, (bxHaHCOBq OTLreTU".

@uuaxcogHsr orqer e cr,craBeH npl, cna3BaHe Ha np Hurrna Ha treiicrBauo npeAnpr.trrue,
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IlpeacraBrHero Ha ibuHaHcoB or.rer clDracHo Mex.qyHapo,lnHTe craHAapru 3a (bxHaHcoBli mqe
H3HcEBa p|[oBoAcrBoro aa HarrpaBu uai-,to6pu npa6,rlsxrerHx oueHklr. HarlucneHx, x pa3yMHo

o6ocHoBaHu npeAnonoxeHu,r, kolrro oka3Bar eOeKT Bapxy orlrereHnre croiHocrl Ha aKTxBrre ll
flacllBrre, Ha npuxoalTe x Ha pa3xoAHTe, u Ha onoBecTrBaHeTo Ha ycr'loBHn B3eMaHIirI u 3aabrqxeHnt

KIM aarara Ha orqera, Te:tl npu6rlr3lrrerHn oqeHttr. Haqucnenarl u npe,ufloJloxeHla ca ocHoBaHH Ha

uHoopMaqurra, Ko,rro e Ha,,rxt{Ha k6M aarara na i}raarcosar orlrer! nopaax Koero 6r,aeuure

Qar.ra.recru pe3y-,rrarH 6rfxa Mofnu aa 6brar pa3naqHu or rrx (xaro B ycnoBa, Ha (DuHaHcoBa Kpx3a

HecurypHocrrre ca no-3HaqlTenH[), O6errure, noaro npeanonarar no_BlrcoKa creneH ua cy6exruana
npelleHl€ IfiIt cJtoxHocr Har hna IGAero flpeanoroxeHMrra ll npHSnH3urenHHTe cTeroBoaHa oIr€HKli ca

ct,qecrseuu :a rluuancoBlH orlrer ca onoBecreHu.

2.2noo,ue u s camosolqume o.tumut<u
Or Lllyapx 2010 r,, ApyxecrBoro e flpoMeHx"ro cBovre cl]eroBonHu norHTltKtr B c"le,qHfiTe ooracru:
-OTqlraHe Ha pa3xoaHTe no 3aeNrx

-flpeacraBrHe Ha (DHHaHcoBrre orqeru

Om4uma e Ha parxolutlTe no 3aufiu
flo orHoureHue Ha pa3xoAare no 3aeMr cB6p3aHI,r c orroBapflulx Ha ycnoBarra aKTHBU, 3a Korrro

HaqarHara Aara 3a Kanlrarr[3hpaHe e Ha rr.r, cJlea I sHyapu 2009, ,{pyNecrsoro kanHTaL'II't3I]pa

pa3xoaure no 3aeN,x, Kor,tro Morar npql(o aa ce orHecar KbNr npxlo6uBaHero, crpoexa, xnll
npoH3BoAcrBoro Ha orroBapru Ha ycJroBr.rJrra aKrhB Karo qacr or IreHara ra npuAo6raaae na rotu
aKrrB, flpeau roBa ,4pyxecrBoro Hea6aBHo npu3HaBau]e Bcu.IKx pa3xo!r, no saeMu Karo pa3xonx B

neqan6u x 3ary6u, Ta3H npoMrHa Ha cqeroBoaHara nonlrrrl(a ce arJD(I, Ha npuraraHero Ha MCC 23

Pa3xoaH no 3aeMn (2007) n cnopea npexoAHare pa3nopea6u cpaBHxrerrara r!auancoea untfopuaqur ae

e 6llna npex3.rrrcneHa.

Ilpedcmaag$e Ha data coau omqemu
,4pyxecrBoro flpurara peBrr3npaHx, MCC i flpelcraBrHe Ha $xHaHcoBIr orqern (2007), xoiiro e B cl't1a

or I rryapu 2009 r.. B pe3ynrar Ha roBa, ApyxecrBoro rrpeacraB, B or,{era 3a npoMeH[Te B co6crBeHla

Kanararl Bcarrltx npoMeHB B co6crBeHH, KanHTan cetpuxt ct,c co6crBeH uxre. ,loKaro Bcrtql( npoMeHx

B co6crBeHu, karll{ra,I, HecBrp3aHlt cI,c coocrBeHxu re ce npeacraBrr e orvcra :a gceo6xearHug noxoa.
Cpaarureaxara nxilopNlaqur 6erxe floBTopHo npercraBeHa raKa! qe ,qa e R cborBficrBue c peBu3opaHu,

cTaHAapr.

2.3. Cdercu s ,tDglecmDaflda aaL,Nrha

CAenKrrre B qyx.qecrpruHa sarry.ra ce rpanc$oputrpar 868 (DyHKqEoHalHa Barryra! Karo ce nplrrlara

oQuqraanur Kypc 3a c6mBerHx, aeH. KypcoBu pa3.rrHKlr, Br,3HLKHarrx npu )pex,qaHe Ha napuqHrt

rro3urluu, rrJrn Dpu npeBqxcnrBaHero Ha napxqHrre no3Hul,rtr no 06 eHHx K\pcoBe. pa3nlrqHH or re3lr,
no Koxro ca 6rl1IH nspBoHa.r&.rBo npr.I3Haru! ce ofixrar Karo ne,rar6a unu :ary6a a nepuoAa ra
BL3HUI{BAHETO UM.

2.4. Ll$omu. ,ttauuttu u cboD'tfle utt

a) IIbp 6 o 1! d\ tuq a o4 e H K a
I,lMmrrre, MamxHare r., cropbxeHuera npx nrpBoHarrailHoro rlr npuao6uoaue ca o{eHeH,r no

ce6ecroiixocr, Korro BKr oqBa noKynHara xM crofiHocr- MurHuqecKure raKcu u Bcxlrxx Apyru npeKn
pa3xoaa, Heo6xoarrMr, 3a rrpuBex,qaHe Ha aKTr,raa o pa6orxo cr,crorrue 3a npelBxrqarara My ynorpe6a,
Ilpexrre pa3xoax ocHoBHo ca: pa3xoAfi 3a noAroroBxa Ha o6ekra, pa3xo,tl 3a napBoHaqarHa rocraBKa It
o6pa6oma. pa:rxo.lnre :a MoHTalr! pa3xoAu !a xoHopapu Ha nxqa. cBrp3aHL c npoexra! Henpa3Har
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laHaqeH Kpe,qm u ap-. ce6ecToiHocTTa Ha xMoT! NlaUtUHa Urx CLOpI)KeHHe, CB3AaAeH OT ApyxeCTBOTO!
BrcrrroqBa npoa3BoacTBeHuTe pa3xoarr, onpeaenrHu no pexa Ha MCC 2 MaTeprrarrHr 3arracu. Kaxro 3a
npox3BeaeHaTa npoAylqxr,
B qeHara Ha nprAo6xBaHe(ce6ecroilocrra) Ha urror. MauuHa rlrr,l ctoptxeHue ce B[rrrc,rBar x paBxoArl
no 3aeMx 3a aKTr.rBnl npxAo6xra cJre.q 01 ,Hyap, 2009 roAnna Ao Aarara Ha BEBexI,rH€To My B

excnJroaTarlBrr. cnen Ta3u aaTa pa3xoariTe no 3aeMr ce oTquTaT KaTo Teliyux pa3xoAu B orqe.ra 3a
Bceo6xBarHnr.qoxoA. flpx npxAo6xBaHe Ha rrMoTrI Ma[raHn ri c6op6xeHur.3anoqHa]lo npeAx
01.01.2009 roAxHa, He ce BKn,oqBar pa3xoAlre no 3aeMx 3a re3n amrBu.

o)CmoiHocme npa?

IpyxecrBoro e npneno crofiHocreH npar or 700 neBa 3a onpeAe,,rrHe Ha IaAeH aKTrrB karo AanrorpaeH,
noA KoiiTo npar Te ce a3nucBaT KaTo pa3xol B MoMeHTa Ha npuAo6uBaHfio HM, He3aBr,tctrMo qe T€
npuTexaBaT xapaKreprcTxxaTa Ha aBnroTpaeH axTuB.

B)lTocredcaqu pa3xodu
PasxoArre:a peMoHT x no,xqprxxa Ha rrvor[. MaurHH l,r cboptxeHr.j, ce rpisHaBar B orr]era 3a
Bceo6xBaTHrrr loxoA npe3 nepxoAa! B xofiTo ca HanpaBeHr.{, [ocnexBaull{ pa3xo,]x Ha peNtoHr Ha xMory,
MatxnHL I, clopBxeHxr! KorTo ca cBBp3aHs c no/IMrHa Ha ocHoBHl, rlacTH H B!3,iIH l.j.qll TaKUBa) cBl,p3aHX
c npeycTpo;CTBo! peKoHcTpykllr, r, TexHor.ror[qHo o6HOBrsaHe, ce kanuTa,irr3xpaT xI,M 6ajraHcoBaTa
cToiiHocT Ha amrrBa, caMo xoraTo ce oqaKBa! qe ApyxecrBoTo ule fionyqE 6r,qeu1a uxoaoMruecxll
x3roarr, cBrp3zlHr,r c ynoTpeoaTa Ha To3r, aKrrB ra KoraTo oTqeTHaTa HM cToiiHocT Moxe aa 6aAe
,qocToBepHo onpeaeneHa, kaTo ce npaBH H npefleA Ha ocTaT6rrHr.t, My nore3eH xuBoT KlM aaTaTa Ha
Karufi,t ru3arlr9. EaHoBpeMeHHo c Tosa, He aMopT[3upaHaTa qacT Ha noaMeHerrr{Te Bb3Jlr, u a,-peraTu ce
oTn!,cBa oT 6araEcoBaTa croiiHocT Ha akrrrBrrTe u ce nprBHaBa 3a pa3xoA B oTrreTa 3a sceo6xBaTHn,
aoxoa,

z)Pa3 rHd Ha akmBu
flps npH.qo6HBaHe Ea rMor, MauruHa I'l caopbxeHne B pe3ynrar Ha pa3MrHa 3a lpyr a(TuB,H$aBHcrrMo
Aruru e cxoAeH uJrH He, rleHara Ha npxAo6xBaHe ce onpeAerl,r Eo cnpaBelnuBara My croilHocr, ocBeH B

cneaHuTe cryqau:
- aKo caer'IkaTa no 3aMrIHaTa HrMa TtproBcKH xapaKlep
- aKo He Moxe aa ce onpeaeJlH HalexlHo cnpaBe;!.lHBaTa cToiiHocT HHro Ha norlyqaBaHrrl HuTo Ha
OTAABAHU9 AKTNB.

Axo flprrAo6urrrr axruB He ce or]eHrBa no cnpaBelnuBa croiHocr rrnH clejrKara He e c r.bproBcKn
xapaKrep, qeHaTa My Ha nprrao6uBaHe ce onpeneJl, no 6arlaHcoBaTa cToiHocT Ha or/]aaeHx, axTyB.
Caenxara no pa3MrHare e c rrproBcKu xapaxTep, ako ce npoMeHrr clurecrBeHo naprlrHlffe norottu Ha

ApyxecrBoro.

d) Ilocjrcdeaqo oqeqtsa e
flocneABaulmo oqeHrBaHe Ha IMorH! MauxHa H cr,op6xeH!, ce u3BlpuBa no elrrH or lBara MEroAa

- NroaeJl Ha qeHaTa Ha nprAo6rBaHe
- Monen Ha npeoueHKa

MoAemr Ha npeoqeuroTa ce npxr'rara caMo, axo cnpaBeanuBara cro;Hocr Morxe aa ce oqeHa Ha&lexHo.
flpu yBenrrqeHre Ha 6arraHcoBara crofiHocr (nonoxrrrerHa npeo{eHKa) Ha aKrlBa! ytsenxqeHxero ce
oTqxra B [p]r Hc Bceo6\BateH !o\oJ r.r B co6ctaeHm KanyTan B pe3epB or npeoueHK .

IlpH HaManeHxe Ha 6a,.raHcoBara oroiiHocr (orpr,ruare,lHa npeorleHna): HaMarreHrero ce ofiHTa r(aro
HAMareHXe Ha lpyrr,, Bceo6xBaTeH aoxoa x Ha co6cTBeH[c Kan Tan B pe3epB oT npeoueHKx Io pa3Mepa
Ha rbopMlrpaH[, OT npeAxolHu OUeHXh npeoqeHbqeH pe3epB! a npeButxeHBeTo, aKo HMa l.aKoBa: ce
oTqxTa KaTo pa3xoa B ne,ra,r6aTa fina 3ary6aTa.
flpu nocrelBauto yBenxqeHHe Ha 6arraHcoBara croiiHour, I BenHqeHxero ce orqr.rra xaro lrpxxor B
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fleqaI6aTa xnH 3al !-6aTa Ao pa3Mepa Ha oTrreTeHx, npH [peAruHu npeoueHK, paBxoA ], npeBrrxeHHeTo
ce oTHac, B apyrx, sceo6xBaTeH loxo.q fi B co6crrenue xan raa a pe3epB or npeorleHkx.

e)O6B4eHxa
Atoaeu, xolrro unar ueonpeaereH nore3eH xlBor He ce aMopra3xpar, a ce lpoBeprBar 3a o6e:rreHrta Ha
roaurxHa 6a3a.
BaraHcoBxre croiiHocra la HMoru, MaurHH H c6oplxeHu, [o&rexar Ha nperjrer 3a o6*qeHxa, Koraro
ca Ha,,Iuqe c'},6uTLL unx npoNteHfi B o6cTorrercTBaTa! KoIrTo noKa3BaT. qe 6IJxa MomH !a ce orJlurraBar
oT Bb3CTaHOBL^jaTa xM CTOfiHOCT. AKO Ca HiUtUUe TaxxBa HHAUkaTOpx. Lre npH6nrBrrTenHo onpeaeJrerraTa
B63cTaHoBl{Ma cToiiHocT e O-HlrcKa oT arxHaTa 6auraHcoBa cToiiHocT, To nocneAHara sc Kop[rrpa Ao
BG3CTaHOBIMaTa CrO;HOCT na aIiTUBUTe. He3aBiCttMO OT npItJIaIaHffi \{OAeI Ha rIOCrelBaUlO OqeHrBaHe.
3ary6ure or o6esrteana ce olqBrar B orqera 3a Bceo6xBargr, aoxoa, ocBeH aKo 3a AaacHxn aKruB He e
QopMlrpaH npeoueHt'teH pe3epB. TomBa npeoueH(ara ce orHacrr B HaMar,reHne Ha npeoqeHrqHx, pe3epB
ao u3qepnBaHero M_v. IIpcBHUleHUeTo ce Elllto,tBa B oTqeTa 3a Bceo6xBaTHx, aoxol,

I,lMmri MarxnHx n cBopb,l(eHa, cc ornacBar or 6anaHca. Koraro 6rAar 3Ba,ueH! or ynorpe6a ujrx
I(OraTO He Ce OqaKBaT 6CIeUrX XOHOMUqeCKI, Lt3rOAH OT HetOaOTO ISnOr3BaBe lrjlu ,l3Ba)r(IaHe oT
ynoTpe6a. ne,ra'r6aTa xnx 3ary6aTa oT x3RaDr(IaHeTo or ynoTpe6a ce onpelenrr(aTo pa3nnr(a Mer(A/
HerHrrTe nocT6nneHl x 6MaHcoBaTa cToiiHocT Ha aKTIBa ll TproBa Ia Ce B(rIrcLIBaT B OTqfia 3a
Bceo6xBaTHx, Aoxo,q KaTo ,lpyr loxoA . flpx noAMrHa Ba qacTrr! ce oTnxcBa 6aJraHcoBaTa cToiiHocT Ha
loAMeHeHaTa qacT. xirTo flp\)KecTBOTo Bnox3Ba UeHaTa Ha nprAo6 BaHe Ha 3aMeHrulaTa .racT.

3) Me modu ] ru o,uo pmBd4tlt
AMopr4auxltre Ha [Mort. Ma[yHl, r, ctopt,xeHflrl ca HaqucrrBaHu! Karo nocreroBalEnHo c nprJlaraH
!,ruHeiHIIrT MeIoI Ha 6a3a oo,'le3Hur r(HBoT Ha aKTItBI,I're. Onpe,qeneHl{ oT prKoBoacTBoTo Ha
apyxecTBoTo! c qer pa3npertenrHe Ha paarxliaTa Mexly 6iLlaHcoBaTa cToiiHocT H ocTaTlqHaTa cTofiHocT
Bbpxy [one3Hr, ,(ItBol Ha axTl'BI{Te_
Onpege,rexrar oore:eu xuBor flo rpvnh arrrrJx c KaKr.o cneaBa :

Ma[xHx x cropGxeHufl
TpaHcnoprHu cpeAcrBa
CTonaHcKn HHBeHTap

Kounrorpu

flpes ro4ruma He ca x3BrprlBaH npoMeay
cpaBHeHrre c npeaxolHa'la oTrleTHa ro!,{Ha.

2. 5..[[e ic me au o np edno wr m ue
@rxaxcosBqr orler e u3rorBeH Ha ocHoBara Ha npe3yMnqrrra 3a !eiicrBaulo fipelnpqrrrre.
KbM 3l AexeMBp! 2010 ro,tuna Apyxecraoro rrMa orpHuarerlHr,t HerHx aKTltBu B pa3Mep Ha l0 x,nB.,
(oero o6croqre,lcrBoro e uHAuKa,rop 3a Aekaoyrarlr3au , no c[IIlcBr.Ia Ha T6proBckrj, 3aKoH
(,rn.252,an.1,r.5),. B ra3H Bp63Ka pBkoBo,lcrBoro Ha ApyxecrBoro cqlra! qe no HarpaBcHx o.r Hero
pa3qerx ApyxecrBoro ule peajrH3upa flo-'lo)+iHrereH OlHaHcoB pe3vxrar npe3 cre{Baulara.oAxHa x llle
nortplle HarpynaHuTe 3ary6x, flopaAx roBa Hacrorx{,,rr (brHaHcoB or.rer He crl.r,pxa KopeKqux no
oTHOIIeHUe CTOi1HOCTTa Ha aKTllBIlTe U pexjlacHo kaux, 8a nacuBuTe, KoeTo 6L ce x3xcKBa_qo B cn\,qai,
qe ap),7(ecTBoTo He 6 Morno aa npoaurxx cBorTa cTonaHcKa lefiHocT.

4
7

7

1

3 npruaraHxTe Meroar.t x HopMu Ha aMopTEaqrz, B
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TE.:I I{EPA \'I},IKA EOOII
flPlLlO-/iGHLL KbM @IIIIAHCOBII, OTqET 3A 2010 roarHa

2.6. @u sucoe rtRuttt

-ItBu$2onony\ameJt
OrrHaHcoBurr ru3rrHr. rpu (ofiTo ce rpaHcrbepupa riLM ApyxecrBoro Hu cBrrlecrBeHara qacr or BcriqKu
pucKoBe [, cTorraHcKu non3B, npou3Trrqaull.l oT co6cTBeHocTra srpxy axTr.rBa noa orrHaHcoB nrt3nHr, ce
riangTaJru3upa B orqera 3a ilunancoeoro clcrorHue Karo ce npe,qcraB, Karo .qLrrrorpaeH Marepua,reg
ar(-rHB nol JII{3r{Ha no qet{a Ha He3a6aBHa npoIDK6a htu ako e no-HHcKa - no cera[HaTa cTo HocT Ha

MItHgMarrHrrre ru3HHroBIl nnaulaHrrr. J]H3uHroByre nnauaH[, ca:]rpxar B onpeleJreHo c6oTHolrreHue
flauaxcor pa:xoa (raxBara) u nplnalaLtara ce qacr or Jrr€uHroBo 3alarxeHHe (rnztBHrrua) Tar(a, qe !a
ce nocTlfHe nocTorHeH JIIXBeH npoqeHT Ha HeH3IUIaTeHaTa rlacT oT rjIaBHLtuaTa no rn3nHroBoTo
3aAajlxeHue, JlExBeHure pa3xo!r, cBrp3aH! c Haerx, no,q (bHHaBcoB rx3rrHr amks, ca BrcurrreHx B

or,{era 3a Bceo6xBarH , jloxol npe3 nepuoAa rra r,tlt3rHroBx AoroBop, Koraro c6t[IlTe craBar AbJrxrjMn,
crrrracHo loroBopHr'[e yc]loBxr) raxa qe npelcTaBnrBar e,lllH rrocTogHeH nepxoaaqeH npoueHT Ea
HaqncneHlre B6pxJ ocraBauloTo 3alfBl,l(eHrle 3a Rcrxa to.ql{Ha.

Onepamasek nuluH?

JIu3uwo,tox! qafia7
JIl{3uHr, npH KofiTo HaeMolarenrr rrpolrnxaBa Aa npHTexaBa cru{ecrBeHara qacr or BcxqKx pxcKoBe x
croflaHcl(I, x3roAr] or co6crBeHocrra Bapxy AaaeHa, axrHB ce rolaca$uqapa xaro oneparuBeH rH3xHr.
flopaqa rora axrre:r ne ce BKrrrolrBa B oreera 3a $uuancoeo.ro cr,croauue Ha ra3rrHrononyt{arer,rr.
flnaulaHxrra Br,B Bpr3xa c ofieparuBHx, Jlu3HHr ce npr3Haaar Karo pzl3xo!fi B orqera 3a Bceo6xBarqu
aoxoa Ha 6:L3a nuHeeH lrero,q 3a nepuo:]a Ha Jrrr3rrHra,

2.7. MameDautq 3anecu
MarepuanHrrr€ 3anacx IIpU TrxHara noKynr(a ca oqeHrBaHr.{ no r]eHa Ha [prrAo6rrBaHe. MarepHarHxre
3anacu ce noco.rBar B orqera 3a OxHaHcoBoro cacrorHre no no-Hl,IcKara or ABere oqeHKu- ce6ecroiHocr
rrnx HerHa pea-rr,{3apye}ra croiiHocr. HerHara pea,1l{3t{pye]va crorHocr e paBHa Ha oqar{BaHara npoAaxHa
qeHa, npl, HopManHo nporrqaHc Ha AeiiHocrra! HaManeHa c nprxo cBrp3aHxre c npolax6ure pa3xoAx.
O6e:qenxara Ha uarepuil,rHr 3arracr ce npx3Haaa Karo pa3xort s neplo,qa Ha rr3BrpuBaHe Ha
o6e3ueHKara. BcrKo nocre,qBaulo Br,3crafioBrBaHe Ha 3ary6a or o6e3ueHxa ce npn3HaBa B neqar6ara r.rru
3ary6ma B nepxola Ha Ba3craHoRqaaHeTo. flplr npogax6a Ha Marepu&rrHu 3arracB 6arraHcoBara I,lM
cToiHocr ce [prBHaBa Karo pa3xol npe3 BepHoAa. npe] Koitro ca oTLleTeH[ np[\oAxre oT npoArDr(6u.
OqeEKara npx norpe6xeHHero rr\r e r.{3BapuBaHa no Mero,qa Ha cpeaHo npererneHara croiiHocr,

2.8. TbD?oscKu u iptau $a ahutt
TlproBcKxre B3er\{aHL ce fipeAcraBrr r, orqxrar no cro Hocrra Ha opxroHaJrHo BAaAeHara (bat(rypa,
HaManeHa c pa3Mepa Ha o6e3qeHkaTa 3a HecB6BpaeMu cyMx, flpu6nu3rlTerHaTa oqeHKa 3a clMHBTerHh u
IrecR6tpaeMu B3eMaHm ce npaBlr! Koraro 3a cr6xpaeMocrra Ha rlrnaTa cyMa cbureolBytsa BxsoKa
HecrrrypHocT, Hecr,6l{paeuure B3eN,aHu, ce o6e3ueHrBaT H3Urr.lo. KoraTo ToBa o6cTorrercTBo ce
ycTaHos14. Hec66HpaeMrTe B3eMaHn' ce oTnucBaT. KoraTo ce ycTaHoBrT npaBHr ocHoBaHrr 3a ToBa, HJlrz

Aaaerro T6proBcKo B3eMaHe ce npeuefl KaTo HanliHo Hec!6npaeMo. l,I3fl[cBaHeTo cTaBa 3a cMeTr(a Ha
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TE.] KEPI\{H(A EOOI
IIPITIOTGHIj, K-bM @I.IHAHCOB14, OTlIET 3A 2010 rorrrHa

OopvlipaHar r(opeh-rfiB! a npx ,'lnnca Ha rakaB, pa3xoAa ce BnrrcBa B orrrera 3a Bceo6xBiu.Hu, aoxoa.
Ble\raHHrm B ,eBa ca oueHeHu no croiiHocr-ra nprr rrxHoro BG3HH(BaHe! a re3r, AeHoMxHxpaHu B
q\:I(-IecrpaHHa BauD/Ta no 3aK?'r}oqtrreirHH, rypc Ha EHB KrM 3l AeKeMBpr, 2010. flperre,q Ha
B3evaHHrra 3a o6e3qeHr(a ce n3BbpluBa or paKoBoacrBoro Ba,4pyxecrBoro B r{pa,r Ha BcrKa rolllHa rr
ruio Hlta IrHIt kauxr, 3a ooqo6na o6etqeuxa, :aw6uTe ce Ha.l cnrBaT B oTqeTa 3a Bceo6xBaTHx, !o\oA.

2.9.Ifaouynu cpedcmca u naoaqnu exauetlenmu
IaplrqHsre cpeAcrsa Brorrc.rBar [acoBr,rre H,urrlrHocru y pa3nr'latuarerrHrre cMerkri. naprqHxre
cpe,lcrBa B JreBa ca oueHeHu no HoMIHrurHaTa nM cToiHocT. a napxqHrrTe cpeacrBa. aeHoMaHupaHx B
Ln (fecrpaHHa Barfa - no 3aKnroqurerHa, xypc Ha Bl{E krM 3l aeKelrspx 2010,
3a ue,rare na clcraBrHero Ha orqsra 3a napuqHug noror napure L naplrqHure eKBuBzLreHTx ca
nPe,qcTaBeHx I€To He 6nox6paHn napu B 6aHKx H B xaca.

2.10. Ranumtul
(anrrara Ha lpyxecrsoro e 3930 xHn. nB., pa3npeAeJleH B 78600 Arna no 50,,reBa 3a Bcexx axn x e
co6cTBeHocT Ha TeA KenHTa"r AI.

2.1l.,Ianr4no odJto?aqe u omcooqenu larhuu
B caorBercrBue c 6brrapcxoro AaHbqHo 3axouorarencrBo, apyxecrBoro e cy6enr Ha AaHl,rrHo o6naraHe
c xopnoparuBeH AaHbK. HoMHHarHara AaHbqHa craBKa 3a 2010r. e Ioyo 12009t.:10y,1
llpa npeo6pa:yeane Ha cqeroBoAHara neqar"r6a B AaHbqHo o6naraeMa neqar6a AplxecrBoro orqrrra
orcpoqeHr AaHLqx Ha 6a3ara Ha 6anaHcoau,r MeroA Ha 3aAlrxeHxrra,
Bpeueauu pa:ruxu ce nonyrraBar npn cpaBHrBaHe Ha cgeroRolHara u ,1aHaqHara ocHoBa /cseroBorHa r.t

aaHlqHa npeHocHa cToiiHocT/ Ha aKTxBrTe H flaorrBHTe. oTcporreHr' ,1aH6.rHU aKTUBA Ce np4HaBar,
KOTaTO e BeporTBo aa IlMa Hau}rqHa o6ranaeMa [eqzu6a, cpeu]y KorTo \roxe rta 6rae ycBoeH oTcporieH[,
IAHtqEH AKIHB.

EiDek'rET or nprtHaBaHero Ha orcpoqeHure AaHBqHu ar{TxBx nls u racrl.Ru ce orpa3rBar raM, xrlero e
npeAcTaBeH e(bexTET or caMoTo c!6Hrxe, (oero ru e nopollno. 3a ct6yrur, Kor,tTo 3acrraT oTqeTa 3a
Bceo6xBaTHr.r, Aoxo!, e(beKT6T OT oTcpoqeHrrTe IaHrqH, aKTr,lBu u nacr,tBfi e npx3HaT cruto B oTLreTa 3a
BCeO6XBaTHHg AOXOA,

2. I 2,,Iloxoda Ha Haemu.iuqa
Ocuryprrennu orHorreHffi Ha ApyxecrBoro ce ocHoBaBar Ha pa3nopert6xre Ha AeficrB) Bauoro
ocxryprTenHo 3aKoHoaaTencTBo.

Ocnoaao :alurxenue ua pa6oroaarem e !a t,t::Bl,prxBa 3aalDKHTe.rrHo ocxryprBaHe Ha Haclx, lcpcoudl
3a neHcloHHoTo, 3ApaBHo rr cpeuy 6e3pa6or ua ocxryp.cBaHe.
Pa3Mep[re Ha ocHryphrerHrrre BEocKH ce yrB]pxAaBar KoHxperHo cac 3aKoHa 3a 6rc,rr(era Ha AOO 3a
ctoTBeTHaTa roauHa,
Cr,uacuo 6r,lrapcxoro rpyaoBo 3aKoHoaare-rrcrBo r.qoroBoprre c nepcoHaura, rpyxecrBoro e AJrBxHo
Aa l,l:rulatlta o6e3ulereHu, nplr neHcaoHupaHe Ha cBoxre c:rvxrrrerfi. flpl nercrouupauc rcexu
cllyxxTeJl uMa npaBo aa noJryqs cyt\la B pa3Mep Ha lBe rto ce.qeM 6pyTHH pa6oTHU 3annarr,, B

3aBlrcuMocr oT 6po, Ha fipocnyxeHxTe ao]fuHa B ApyxecTBoTo_
ApyxecTBoTo pa3noJram c He3aBHcr{Ma aKT}oepcKa orleHka Ha 3aa}JrxeHreTo, oqeHeHo Ha 2 xr r, jrB.,

2.13, IIpBHasa e fia nDuxodume
flpuxogme or npo4ax6u a {pyrecraoro ce nprcHaBar Ha 6a3a npuHqura Ha HaqrrcJrrBaHc, Hc3aBHoxMo
oT napHqHlIte nocTtrlrreH rI u nJIauIaH!, t,l ao cTeneFta, ao KorTo cToIaHcKHTe H3Ioa, ce nprAo6rBaT
oT lpyxecrBoTo lt AoKoJtxoTo nprxoAuTe MoraT HaAexAHo Aa ce a3Meprr. llprxoA[Te ce oUeHrBaT rro
cnparBeanHBaTa cToiHocT Ha nonyqeHoTo rlrru flo&lexau]oTo Ha nonyaratBaHe Bb3Harpd(AeHae.
Ttproactare orcrrnxu H orcrrn(rre 3a ro-rorrMo Kor,rxt{ecrBo ce rprcnaaar or npoxoaHTe. flpu
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TE.] KEPAMI.IKA EOOA
nPII]OIGHI.IJI K:bM OI4HAHCOBI4TI OIqET 3A 2010 rc.q[Ha

nPoJirr(6a Ha cToKu npaxoAure ce npa3HaBaT, [oraro cr,qecTBeHr pucl(oBe x nor3n or co6crBeHocrra
Ha fioxuTe npeMHHaT B KyrryBalra. oTLrrrTaHeTo lr flproHaBaHeTo Ha npFxoaHTe ce mBBpurBa npx
Cna3BaHe Ha U3I'iCI(BaHeTO 3a IIpHtIHHHa U CrlerfcTaeHa Bpl3Ka C u3BlplxeHuTe pa3xoAx.
nplo(o,tme 3a xuxBH ce Haqucr'rrBar reKyuto Ha 6iBa Ha aoroBopeHn, nrrxBeH npoueHT u cyMara Ha

BevaHeTo LiJIH 3aaSIxeHreTo,3a xoeTo ce oTHacrT. Te ce flpLBHaBaT ,qupeKTHo B mqeTa 3a

BCeO6XraTHUg AOXOA B MOMeHTa Ha BA3HfiKBaHeTO IrM Il Ce npeAotaBrT HeTO.

2.11. CpaqHumewu iaH u
.lp)- ecrBoro opeacraBr cpasarre,rxa antfopuaqur e ro:u tfuuancoe or,{er 3a e,1Ha npe,lxoaHa ro,quHa.

flpr neo6xoqrruocr xrKox or nepara B orr{era 3a loxoAlre. B 6a,raHca v B orqera 3a naplqHrfi rroroK,
npe.tcraBeHu BlB ibnHaHcoBx, ori{er 3a 2009 ro'urHa. B Hacrorull.{r i}rrHaHcoB orqer ce
p€rc]aclrrbaqupar, c uen Aa ce nonyqu no-Ao6pa clnocraBaMocr c AaHHure 3a re(yuara 2010 roAxHa.

3.ON PEN EJIfl H E HA CN PA B E,II"TTT B N TE CTOI|H OCTIT
Hrxor m c.reroBo,qHrte roJIItrHxIl u onoBecrrBaHlq l,3lrcKBar o[peAejrrHe Ha cnpaBe,4r.IHBH croiHocrr,r
3a (DlHaHcoBu x 3a He-(brrHaricoBu akrrB, x nacuB . CnpaBe&rxBh croiiHocrr,r ca onpeaeneH[ 3a rlenrrre
Ha oTqaTaHeTo r,t onoBecrgBaHero Ha 6a3ara Ha cneaH[Te MeroAx, Koraro e nprnoxxMo, B cl,oTBeTHIrTe

6e:rexxr e onosecreHa aontirHuTelrHa xxQopMarrur 3a rorry-cxaH[rra Ha[paBeHu rrpu onpeaenrHero Ha

cnpase&'rHBr{re cToiiHocT, Ha cneuuollqHu,I aI(TrlB r,rJru nacr,rB.

Tbpzoscriu a lpy?u Beqa us
CnpaBe&,rHBme croiHocrH Ha r6proBcnu !r apyru B3eMaH r ce onpeaenr no Hacrosutara croiiHocr Ha

B3EMAHETO.

1. YIIPABJIEHNE HA IDIIHAHCOBTIfl PNCR

1-l-@a$rnopu a qufla caaut pucK
AefiHocrra Ha ApyxecrBoro e n3roxeHa Ha r\rHoxecrBo (bHHaHcoBu prrcxoBe: [zr3apeH pucx (BxrrroqBau{

Ban,,reH pncx), kpeArrreH pxcr(, JrukByaeH pxcl( { p Kc or npoMrHara Ha 6}!eul]Te napuqHu norou[,! s

Pe3ynTaT Ha [poMrHa B rra3apHuTe J][xBeH nuea. flporpanara Ha ApyxecTBoTo 3a rurocTr{o
ynpaBneHre Ha pxcKa e cbcpeloroqeHa Bcpxy Henpe,uBH,qHMocrra Ha (DHHaHcoB[Te na3apr,r H ]iMa 3a ue!,r

,Ia HaMauru eBeH'ryajrHrrre He6raronpHrTHH e(bek'TH BBpxy orHaHcoBxr peynTaT Ha ApyxecTBoTo,

4.1.1. na3apeq pucq

,4eiiHocrra Ha ApyxecrBoro ce ocbrqecrBrBa a3urno B ELrrapx, I, noHacroruleNr e a3roxeHa Ha prrcx or
KypcoBU paBnuKa, nopaa ToBa, qe nor'rylraBa qacT oT Heo6xoI[MHTe My cToKx oT,qocTaBvxux. 6a3HpaHH

B r{yx6xHa. BanyTHUTe pHckoBe Bb3Hr.{KBaT m 6r,Aeqr 'ruproscxl, cAe-rKr! npr3HaTH aKTUBx I, nacrBlr.

,4pyxecraoro uMa onpeaeneHU T paH3aKrur,r B .ryx6BHa, kouro ca v3roxeH Ba pricr( or npBqxcneHue
Ha BaryIHaTa excol]3Lul'lr.

6) 4ete6u pucK

Ip)r<ecrBoro He e 3noxeHo Ha pncK or npoMrHa B ueH[Te Ha cror{xre.

4.1.2. Rpelurne pucx
B,{pyxecrBoro HrMa 3HaqrrreJrHa KoHrleHTpaqH, Ha reealreH pack. IpyxecrBoro HMa pal3pa6oreHa n
BHeApeHa rIoJIIlrH(a, korro mpaHTap4 le npo,rax6rre Ha croKtl Ha eApo ce h3BbpLrlBar Ha KnxeHTx c
no[xoArula KpeAHTHa llcropHr. flpoAax6x Ha xnreHTM Ha Ape6lo ce x3Br,puBar B 6poii. napxqHrrre
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TE.] (EPAMIZKA EOOA
rPltlOXEHI.l, KbM OL'IHAHCOBIL OTqET 3A 2010 roaxHa

TpalBaxurlr ce rcBaplxBar c rluxaacoau aHcrvryLluu c BI,rcoK xpeaxreH pHcK ,{pyxecrBoro uMa

r3rpa.leHa nor[THKa, xorro orpaHaqaBa pzl3Mepa Ha KpeAlrrHara ekcflo3llurq xtM orlenHa iDxHaHcoBa

HHCTHryUH9.

.lp)rxecrBoro npeaocraB, KpeAxrHrl nepno,qx Ha no-roneMure cH IcrIUeHT, or eaHa ceaMxua. Or cBo,

cTPasa ,lpyxecrBoTo non3Ba KpeAxTHx nepuo,qH B paMxllTe ao Meceq, npeaocraBeHu My oT HefoBItTe

.tocTaBquuH.

1.l.3.,;IuKsude puctt
npe,fna3nuBoro ynpaBneHue Ha rrxBl,IAHu, pt c( npelnorara noall,pxaHe Ha rlocrarlqgo xo,'lxllecrBo

napsqHx cpeacrBa , KaKTo r., Br,3MoxHocrl 3a aonlrHlrrenHo OxHaHcI'tpaHe c Kpeaxrl L 3a 3aKpuBaHe Ha

na3apHH n03xul{ll.

5. TPEXOT

flpo.qax6a na croxr
,(pyrx aoxoau
OrnucaHl, 3aalnxeHx,
06ruo

6, PA3XONII 3A MATEPU,4 N

fopuBa B eHeprut

C[oMarare,.rHx Marepd&.ru

KaHuenapcKu Marepua"ln u [oHcyNrarfi Bn

P epBHn,racrx

06uo

7, PA3XO 4 3A B'bHIIIHII YCJIYT

Pa3xoar, 3a ycryrx or no.qr3rLrIHHTerH

Pa3xoau 3a KoMyHIl(aqIlH H TexHHqecKa noaqpr,}r(Ka

Pa3xoAH 3a HaeMH

Pa3xoau 3a pet{,aMa

Pa3xo,qr, 3a 3acrpa,xoBKrr

KoHcynraHcku ycnyru

Pa3xoax 3a peMoHT u noaAprxka

O6uo

2010

BGN 'OOO
'7959

13

7

2009

BGN 'OOO

990

4

24

1979 1018

2010

BGN 'OOO

2009

BGN 'OOO

6

2

l

2

102

36

3

5

146

2010

BGN 'OOO

4l I

61

410

49

4

l
l5

2009

RGN 'OOO

19

68

2

2

I

4

96951
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& P$XONU 3A IIEPCOH.{AA

BLs8aapax,qeHxg u 3annar, B T.,r.

- 3a 3arIraTu Ha HaeTU nxqa no TpyaoBx loroBopx
-HaqtcjreHs, 3a HeIor3BaH nrlaT€H oTnycK

-HalrucneHH cyMr, 3a o6BqeTeHH, npu neHcxoHxpaHe

BHocru 3a coqaanHo oc!ryprBaHe BT.'r-

-3alLrxeHrr, 3a ocufypoBr{r, oo TpYnoBI, jloroBopu

- 3a]5llxeHr, 3a ocrrypoBKH! cBap3aH! c Henor3BaHU oTnycKU

06uro

9. IPYTII ONEPATNBHN PA3XOT

KoNraHAupoBku

OrnIIcaHu 83eMaHx,

,{pyr[r - HecB]p3aH c AeiiHocrra

Ipyrn
06uo

1 O. @IiEA HC OBI4 IIPAXONI4/(PA3XONU )

@nnaHcoBtl pa3xoll,

Pa3xoa, 3a nrxBn
Pa3xoAH or npoMrHa Ha BzuryrHu KypcoBe

,4pyr[ pa3xolu

06qo r[nuaucosu pasxoqu

HerEn oIIHaBcoBII fiplxoArr/pa3roA

]1. PA3XO]III 3A TAE'6AII B'bPXY E']ATEATA

Texyul aaxrx
O6uo pa3xoa 3a AaIIrI(

2010

BGN 'OOO

178

177

I

34

34

2009

BGN 'OOO

35

25

9

1

6

5

I

212 41

20t0
BGN IOOO

2009

BGN 'OOO

211

32

24

6

20t0
BGN 'OOO

2009

BGN 'OOO

l
1

,7

l1
1

1

(11) (1)

2010 2009

BGN 'OOO BGN 'OOO

1
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I 2. II]ITOTI4 MAIIII4HI4 II CI,OP'DREHIIfl
Htrorxre, MarxxHrrr€ H c6op6xeH rra ca npeAcraBeHx B crrpaB(ara no-rtorry. Te ca lp€aclaBeHu xo
ueHa Ha npHAo6uBaHe! MrrHyc HaTpvnaHaTa aMopTrcaulrfl: MnHyc HaTpynaHa eBeHryarrHa o6e3rleHr€, He
ce HagucJlrBa aMopTr€aqu, Ha 3eMhTe a Ha H aBGpueHuTe axTuBH. Ha ocTaHarxTe aKTrBr., ce
HaqucJI9Ba aMopTu3auH, Ilo JIt HeiHX' MeTOI npe3 nOIe3HXfl LrM ,(,iBOT, yCTaHOBeH OT p1,'{OBOICTBOTO Ha
npelnpHrTrreTo.

Mauu4u u fDa$cnoDn t
-nDvucboptt t:efiut cpeicnca

75 295 19

Orqerua crofiIIocr
Ca-r.ro ua I nnyapu

flpH:lo6HrH

Ca.r.qo Ea 3l AeremBpn

EarpynaHa

ayopTu3aqrlq

Csrlo Ha 1 flByaps

Haqt,cneHa

a\roprH3arlu,

Canro Ha 31rel(eMBpr.r

EarraIIcoBa croiHocr
Ba 31 IexeMBpn

O6u1o

149

15

'75 19

314

295

295

21

100

'79

79

40

489

449

449

'75

75

146

146

27

21

248

248

2143

146

146

36

1827575

'/s r6 z7 52

300

218

244

132 149 201189

13. T'bPTOBCKI4 II NPYTU B3EMAEAfl

B3eMaHu, or utHe ru
B:euarun no npe,aocraBeHu aBaHcu

Aaar,ul :a st rcrauooerare
,qpyrr s:euanue
06rqo

2010

BGN 'OOO

69',/

616

261

2009

BGN'OOO

1280
933
131

I
23451514

25



TE.] KTP{\lHKd EOOI
fIPtLlOxTHI.l.g K'bM OIIHAHCOBI.L OTTIET 3A 2010 ronrrHa

I
I
I
it
rl
t
I
t
I
Il
I
I
t
tttt
It

1 1, JATE PIIAIIHI4 3ANAC II

Crorir :a npenpopa;x6a
06Eo

15. ILAPUIIHU CPETCTBA II APNqHII ERBIIBA,IIEHTII

20t0 2009

BGN'OOO BGN'OOO

2584 l91l
2SA4 191t

2010 2009

BGN'OOO BGN'OOO

55flapll.rHu cpeAcrBa B neBa

06uro

Harpynana:ary6a

TeK]ua neqa[6a
06mo

16. RAIIIITA]I 14 PE3EPBI4

(10)

2009

BGN 'OOO

(18)

Gq)

2010

BGN 'OOO

(18)

8

Pezuc,toupat Kanumal K],M 3l AekekeMBp! 2010 r. perxc,pspaH[rrr Karurar Ha

,qp)r(ecrBoro e 1930 xHr,nB,! pa3npeaeneH B 78600 rtrna no 50 neBa 3a BceKu arr x e co6crBeHocr Ha

Tea Kenura, A,{.
HamDtnaqume 3aztdu ca oopNrxpaHn or 3ary6a B npe:txoaHara roalrHa-

17. TLPTOBCKII IT NPYTII 3A,4b I{EHN'I

2010 2009

BGN 'OOO BGN'OOO

3aaanxeH[, rlo (DHHaHcoB nrBrrHr
3aAuxexur r<ru nepcoHarra npH neHcxoHr.rpaHe

O6ruo

28
2 I

I30

26



:EI KEP{\lI{LA EOOA
IIPIL]O,{\EHl.r, K-bM O]IHAHCOBLL OT'lET 3A 20I0 rclrrHa

OXpamriocpoe u

Teq uu :a.:urxenur rrM cBrp3aHE npe:tnpyrrr.r,
Tlproscxx 1r Apvrs 3aAr,'rxeHrd

Te$lua qacr no,lu3LtHroBH aoroBopx
3a:uxeunn xur nepcoaa,ra

CouHarHl,i ocHrypoBKu x ,upyrr{ AaHbqx
Kparriocpo,rHH AaHEqH, 3aA6Ju{eHat

.lp) ru 3a-&rxeHH,
06no

2010 2009

BGN'OOO BGN'OOO

1263 l r80

578 ',79',7t
t
Ilr
T
I
I
t
I
I
I
I
T
rr
I
T
T

28

t9

6

9

2',7

2t
5

I

70

1930 2074

.lpr-xecrBoro Haquc,q,ea pa3xoAu 3a Her3non3BaH nrareH orrrycr( Ha nepcoHa,ra KbM 31 xeKeMBpn 2010
s cBap3aHure c rrx collHatr'tHu ocrirlpoBxl, H rH orpal3rBa B orqera 3a Bceo6xBarHH, !oxo!. OcralbKar B

,ipa, Ha nepuo,Ia e npeAcraBeH B orqera 3a (bxHaHcoBoro crrorHrre 3aeaHo c reKyu{r.rre 3al6rxeHr.t r(BM
nePcoH&'ra H ocnrypxTenHrrTe opraHr{3auxu.

1T. C-7EIKU C6C CB'I,P3AH .AI4AA

Ilpodukiu Ha csnptafi u.7 u tli 20t0 2009

BGN'OOO RGN'OIIO

npo:a*6a na cronrr

06Eo

'722 l15

722 115

C:e.rrme uexqy car,p:aarre Jrr{ua ca u3B},purcHu lrpH ysxoBxr, eKBrzBareHTHx Ha re:rl, flpeo6n&qaBau+t
opH cBo6oAHn cAen(, c HecB6p3aHx rxqa.

19. K.T OqOB YIIPA&TIEHCK NEPCOHA]I
.4pyxecrooro ce npegcraBlrrBa Il y[paBnrBa or ylpaBrrren - Axuurrp Toaopor Togopon.
He ca uaqIzciIqeaE]l e63Hafpaxlenlr, ]ta xJlrortoBItl yfipaBneHc(u nepcoHar.

20. C'6BIITIII CJIEN NATATA HA E4TIAHCA
Krn ramra Ha u3rorBrHe Ha Hacro,rullrr Sr.rxancoa orver He ca HacrGIIr l,r c1,6urur, x3ucKBalqH
KopeKuuH Ha d)fiHaHcoBUTe orqeru s Ha rrpHJroxeHHrra KI,M T,rx.

2',7


