rp. Anmurposrpax 6400, ya. Xuavkomounartcka 3

JTTOKJIAJT

HA CBbBETA HA ITUPEKTOPUTE HA

EKO TEX A/l 3A YIIPABJIEHUETO U JEMHOCTTA HA
APYXKECTBOTO ITPE3 2021 T'OAUHA

30 mapr 2022r.



EKO TEX A/l ~ wapr 20221,

1. O6ma nadopmauns 3a Apy:RecTBOTO K AciiHocTTa MY mpes 2020r.
1.1. laTta na yupeasiBaHe Ha APY/KECTBOTO H CPOK HA ChbIleCTBYBAHE

EKO TEX A/l e 6barapcko Tbproeecko akLIMOHEPHO JPYKECTBO, Ch3/AaEHO Upe3 npeodpasyBaHe no
pena Ha 41264 u cn. ot T3, upes npomsna Ha npasHata ¢gopma Ha EKO TEX OOJl (yupeaeHo Ha
09.07.2001r.) 6e3 cpok. Pewennero Ha OC 3a npeobpa3zysane Ha ApyxecTBoTO € 0T 08.08.2008r. Brincawo e
B Tbproeckus peructTbp npu Arenuus no Bruceanusata ¢ EMK 200355633, EKO TEX A/l e cbe cenanuiue

u azpec Ha ynpasienue rp. Jumutposrpas, yia. XumkomOunarcka™ Ne 3.

C pewenue Ha OC or 08.08.2008r. EKO TEX OOJ e npeodpazyBan B AJl. C muan 3a
npeodpaszyeane va EKO TEX OO/] e ypenen naunna 3a npeodpazysane Ha apy:kectsoto B AJl. Kanuranst
Ha Hosoyupesenoto EKO TEX AJl, dopmupan or 50,000 (Ileraecer xuagan ) akuuu ¢ HOMHHAJHA

cToiiHoCT |/eamH/neR Beska.
1.2. lannu 3a wieHoOBeTe HA YNPABHTE/IHHTe H HA KoHTpoanuTe oprann Ha EKO TEX AJ]

EKO TEX Al ce ynpasnsisa ot CbBeT Ha AHPEKTOPUTE M0 €IHOCTENEHHA CUCTEMA Ha YIpaBJIeHHE,

Kum 31 nekemBpu 2021r. ChBeTHT Ha JIHPEKTOPHTE € B ChCTAR:

. Taus dumutposa Kopaunblika — [Tpencenaren na CbBeTa Ha AHPEKTOPHTE:
. Humuo Crafikos ['eoprues —  Manbianutened unen Ha CbBeTa HA AUPEKTOPUTE;
. Towo HMeanos Jlumos — Yien na CbBeTa Ha AHPEKTOPHTE.

1.3 O0w nperaea Ha aeiinocrra Ha JpyaecrBoro npes 2021r.

Ha 19.06.2021r. Ha obwo cvbpanne Ha akunonepute Ha EKO TEX AJl e o0a00peH u npuer
Joxnana na Coeeta Ha upextopute 3a AeHHOCTTa W ynpaBieHHeTo Ha apyxkectsoTo 3a 2020r. n noknana
na Peructpupanus oantop dumurpunka Adrenopa BwbieBa 3a W3BbplUeHATA NPOBEPKA HA FOAMLLHMSA
¢uHaHCcOB oTUeT Ha Apy:kecTBOTO 3a 2020r.,; B3eTO € pewleHe oT neyandara Ha ApyxkecTBoTO 3a 2020r. M
oT (hOH/ CbC CTOMAHCKO MpeAHa3HavdeHue Ja Oble pasnpeneneH AMBHIEHT, CIOPea aKLHOHEPHOTO yyacTHe

B pazmep Ha 30 neBa npeau obaaraHe ¢ JaHBLK 3a BCAKA NPUTEKABAHA AKLIKA.
[Tpe3 2021r peiinoctra Ha EKO TEX AJl 6e ynpaeneHue Ha cOOCTBEHH WHBECTHLIHH.

EKO TEX A/l NpUTEkKABa perucTpupaHa B rareHTHoTo BegoMcTBo — mapka  HEOXHM.

CeuaetenacTeo 3a perucrpauns Ne68443 /20.01.2009r.

EKO TEX AJI nputesapa perucrpupana 8 WIPO mapka HEOXHMM. Cpok 10r.
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2. BaskHH ¢BOHTHS HACTLIHIN CJI¢1 MOAHIIHOTO CHETOBOAHO NPHRJIWYBAHE

Hsima HaCTBIMAK BaykKHW ChOMTHA Cllel AaTaTa Ha (I)HHHI'ICOBIIH OTHET Ha APYIKECTBOTO.

3. lelicTBuSA B 00J1aCTTA HA HAYYHOH3C/Ie10BATEICKATA H PA3BOIiHATA AeHHOCT

[lopaau ectectBoto Ha cBosita aAeiinoct EKO TEX AJl He ce 3aHuMMaBa ¢ Hay4HH
M3C/IeABaHHs U pa3padoTKH.
4. BeposiTHo 6b/1e110 pa3BHTHE HA NPeANPHATHETO

[Ipeanpustrero u npe3 2022r. we ynpapisaea HHBECTHLMHTE CH.
5. Hudopmanns u3uckBana no pera ua 4.1.1871 u 247 ot Tuprosexust 3akon

Akunure va EKO TEX AJl ca cobersenoct Ha 11 akuuoHepH.

JIpy:KecTBOTO ce MpejacTaBasBa W yrnpaenassa oT M3mbauutennus aupextop Jumuyo Craiikos
[‘eoprues. KoHkpeTHHTe NMPaBoOMOLLMS M BLIHAIPAKIACHUETO HA M3ITLAHWTEAHUS THPEKTOP CE MOCOYBAT B
JOrOBOpA 3a Bb371araHe Ha YIPaB/IeHHETo.

Hanwaaurennuat aupexrop Humuo Craiikos ["eopruen

a) Hpumedicasa nparxo/nenpsaro nouwe 25% om aracoseme ¢ Oouomo cvopanue na .

“berrpan™ AJl, EUK: 836144149, rp. Xackoso, yn.”Crapo nnosauscko woce™ Ne 1.

“Koncunuym™ EOOJI, EMK: 200438794, rp.Xackoso, ya. Kenanu Ne 6

“ kol I;Iora“OO,[[. EMK: 205849454, rp.Xackopo, yn. Kenanu Ne 6

0) Vuacmea 6 ynpasienueno ne:

“Heoxum™ Al — dumurtporrpaa, EMK: 836144932, rp. qumurposrpaj, yn. “XuMmkomOuHatcka™ 3.

“berrpan™ Al EUK: 836144149, rp.Xackoro, yi1. “Crapo nioeamscko woce™ Ne |,

“Koncunuym™ EOO/I, EUK: 200438794, rp. Xackogo, yi1. "Kenanu™ Ne 6.

“bnaroyctpoiicteo U komyHanHo cronauncteo” OOJL, EMK: 836144284, rp. AumuTposrpaa, yii.
“[IpocTop™ 21.

Capymxenue “bwarapcka acoumauus Ha TtopoBata wuayctpus”, BYJICTAT: 130720371, rp.
Cotpus, yn. “benoofcku et 15-17,

“Jloit Mora“00]I, EMK: 205849454, rp.Xackoo, yi. Kenanu No 6

-MOCT COJIAP EHEPJIUKW™, EUK:205694235 Codus, Oyn. buiarapus Nel 18

Towo HMeanos Jlumos , koiiTo e unen Ha CbeeTa Ha [lupekTopuTe

1) [T?"HHJJ') Wecien nnsien/tiennaio noaue 2 3% Am 2UCICNROIMND 2 f):_'-v_rf:_r}_r_:_l() C?}ﬁ[r_\_/_l.r”f:» e
“Jloroc ™ OOJ1, EMK: 1265479670, rp. JAumutporrpan , yn “Caera Jlo6ponnoanu’™ Ne 3.

“Jloroc MUupect” OO, EMK: 206051498, rp. Aumutposrpan , yin “Casa JloGponaoaun™ Ne 3.

Hoxnan 3a ynpapaenneto 3a 2021 r. crpanuua 2
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0) Vuacmea 6 ynpasienuemo na:

mapr 2022 r.

“Heoxum™ AJI — Aumurpoerpan, EMK: 836144932, rp. [lumutposrpan, yn. "XuMmkomOuHarcka™ 3.

CJAPYKEHHE "CITOPTEH KJIYb 10 BOPBA 3A MbKE U )KEHHW EHbO BBJIYEB" Capyennue,
rp. Jumurposrpan EMK: 126583760, rp. Jlumurposrpaa , y1.CTEDQAH KAPAJDKA Ne 4.

Capymenne “buarapcka acounauus Ha toposata unayctpus”, BYJICTAT: 130720371, rp. Codus,

yi. “benosoacku nut” 15-17.

B'bGHEl]'})El}KﬂEHHHTa, OOJIYHEHH T1Pe3 rojguHarta OT OpraHduTe 3a YNpapJIeHHE Bb3JIHM3aT Ha

XHJLJB.

6. Knonose na npeanpusituero

EKO TEX A]Jl Hama KJI0HOBE.,

7. Ananns Ha pesyarTaTurte ot AeiinocrTa npes 2021r.

7.1

7.1.1. lpuxoou

[Ipe3 roaumnata apysxkecTBoTo € noayuwio 1736 xwunae. (2020r.

AWBHICHTH.

[Tpuxoaunte ot auxeu ca 12 xuaas. (2020r, :12 xunais.).

47

HxonoMnueckn anaaus Ha JeiiHocTTAa HA APYAEECTBOTO

7.1.2. Pazxo0u 3a deftnocmima u CpYKmypda Ha pasxoouine

Paszxoan no

FKOHOMUYECKH eeMeHTH

Paszxoau 3a BLHIIHK VCIVIH

Pa3xo/u 3a repeotaaa

Pa3zxo/m 3a AMOPTH3ALHH

O6uto

7.2. PHHAHCOBO ChCTOSHIE

—
ct/eT

XHJLJIB,

610 xun.B.) NpUXOAM OT

2020 ] 2020

OTtHoC. cT/er OrHoc.

Jlsia XHLAB. Jsia

22 22.917% 45 52.326%
73 76.041% 4 47.674%

l 1.042% -

96 1 86 o

Ioxrazame.1u 3a (I)HH(H!CO(I CHCMOBOOEH AHWTU3

Joxnan 3a ynpasiaennero 3a 2021 r.
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IMokaszarenn 2021 2020Hsvienennst
Tlokazameu 3({]}2’!!.‘”{1611.73?)(‘"! o o - T B i B
Koeduunent Ha peHtabuaHOCT Ha MPUXOAUTE OT APOAAKOH 0.000 0.000 0.000
|K0e(bnunem Ha PeHTA0MIHOCT Ha COOCTBEHHS KamnuTas 0.525 0.156 0.369
.Hakrmmre.m 3a ehexmusrnocm o o o e | ]
KoeduuueHt Ha epeKTHBHOCT Ha péﬁ-ﬂmé) 15333 3912 11.421]
KoehuumneHT Ha e)eKTHBHOCT Ha MPHXOAUTE o . 0,065 0.256 (0.191)
Tokazamenu 3a 1uKkeuonocm - o [ ]
Koeduument na odiia TMKBHAHOCT - 1142 1.003 0.139
Koeduiment Ha 6bp3a TMKBHAHOCT o o - 1.142 1.003 0.139,
Koeduument na adconotHa J'IHKBH,L'[HOC:I‘—- - o r 0.960- 0.808| 0.152
Iokazame1u 3a UHANCOBA AGIMOHOMHOCH! o L

Koeduuuenr na dgunancosa ABTOHOMHOCT/TUIATEIROCTIOCOBHOCT 3253 2808 0.445

Koe(uumeHT Ha 3bA0bKHATOCT 0.307 0.356 (0.049)!

Hoxaszamenu 3a penmaduinocm

Pentabunnoctra (egexmusnocmma, ooxoonocmma) e eIMH OT Hai-BayKHUTE MapamMeTpu Ha
(PMHAHCOBOTO CBCTOSIHUE HA JPY/KECTBOTO. T OTpasaBa noTeHLMaNla (crocoorocmma) Ha ApYyiKECTBOTO 14
reHepupa [0XoaH. PeHTtabuaHoCTTa ce M3UMCe/IsBa Ypes3 CHCTEMa OT MOoKa3aTe/H, H3pasaBally Onpeie/ieHu
CHOTHOLUEHHS MEKIY PeaJH3MpaHH 10XOIH M HaNpaBeHH Pa3xoIH WM W3noa3eaHu akTueH. [lokasarenute
3a peﬁTaﬁpthOCT ca KOTMUYECTBEHH XapaKTepPUCTMKM HAa eDeKTHBHOCTTA HA MPUXOMMTE OT NpojaktH, Ha
cOOCTBEHMS KarMTa/l, Ha MAcUBWUTE W HA PEATHMTE aKTUBH Ha JPY:KeCTBOTO. Te OTpazsBaT KakBa uHacT OT
(hHHAHCOBMA pe3ynTaT ChOTBETCTBA HA W3MOJ3BAHHTE OT APY’KECTBOTO AKTHBM MW HAMYHUTE MACHBH, C
LleHaTa Ha KaKBO Ca MOCTUIHATH.

Korato ¢uuancoBuaT pesynrtar e mewanda (noroxcumenna eeauuund), NOKA3ATENUTe 3a PeHTAOMIHOCT
MOKa3BaT TEMIIOBETE HA BBL3BPALLIAEMOCT HA Kanurana:

a. koehuyuenm na penmadwmocm wa npuxooume om npooascou. Pagen e na 0.000. U3uucnssa ce
KATO CbOTHOWIEHHE MeKAy (HHAHCOBMA pe3ynTaT MNpead pa3Xoad 3a JaHbUM M HETHHA pa3Mep Ha
npuxoanTe ot npoaaxdu. Mspasasa sb3spaulaemoctta Ha €AMHHLA NPUXO/, pealH3upaH OT APYKECTBOTO
npu Gopmupane Ha puHaHcoBMA pesynTat. [pyKecTBOTO HAMA MPUXOAH OT NpoAaKOH.

0. koeghuyuenm na penmadburnocm na coéemesenus kanuma. Pasen e va 0.525. M3uuncnssa ce kato
CLOTHOLEHHE MEXK/1y (DHHAHCOBMS Pe3yJTaT Mpeau pa3Xoad 3a daHbuM W coOctBenus kanutan. [loxaszea
Bb3BpallaeMOCTTa Ha COOCTBEHMS KamuTall Ha APYKECTBOTO npu (opmupaHe Ha (PUHAHCOBHA pe3ysTat.
AHa/lM3a noka3pa yBelHYeHHe Ha peHTabuaHOCTTa Ha cobeTRenus kanuTan ¢ (0.369 nvukra. [lewanbata wa

| nB. COOCTBEH KanuTaj ce e YBEIHYHIA CIPAMO KanuTaloBara seJinvyuHa.

Moxnan 3a ynpasiaenuero 3a 2021 r. cTpannna 4
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Hokazameau 3a epexmuenocm

HMscnensaneto Ha edekTHBHOCTTA (doxoodnocnund) Ha APYKECTBOTO Ce M3BBPLIBA ¢ LEA 1A ce
VCTAHOBM CMOCOOHOCTTA MY [Ja FeHepupa TpHXOAM OT NPOAaKOMTE, € KOHTO 1a € B ChCTOAHHE 14
Bb3CTAHOBH H3BBPLICHHTE PA3XOAHN MO JIeHHOCTTA H J1a OCHIYPH AOXOIH:

a. koepuyuenm na eexmusnocm na pazxoounie. V3uMcnspa ce KaTo OTHOLUIEHHE Ha NMPHXOIMTE
KbM pasxoauTe (8r1. u pasxodume 3a Oanwiju). O3HaA4aBa pazMepa MPUXOAHTE PealM3MpaHd OT €IMHMLA
paszxoau. Pasen e na 15.333. CroiiHoctta Ha koeduumenTta e Haa |, KOETO nokaspa, 4e MPUXOAUTE
npepuinasar pasxoante. B cpaguenue ¢ Gasucuus nepuo/, korato e 6un 3.912 ce e ypennuun ¢ 11.421]
MyHKTA.

0. koehuyuenm na egpexmusnocm na npuxooume. V3uucaspa ce KaTo OTHOLIGHHE HA pa3XxOOMTe
(K1 u pazxooume 3a dauby) KbM NpuxoanTe. To3u nokasaren o0o3Havara eIMHULA NPHUXOAH OT KakbB
pasmep Ha pasxoauTe e ocbluectsed. Pasen e na 0.065. Crofinoctra Ha/l | MMma HeraTWREH XapakTep
(paszxooume npesuuiasam npuxooume). B cpapHeHne ¢ 0a3uCHUA MEpHOA, KOraTo rnokasateis € O Cbe

ctoitHoct 0.256 nma HamaneHue Ha edeKTHBHOCTTA HA NpUXoaMTE OT nNpoaaxou ¢ 0.191.

Horazameau 3a 1ukeuonocm

JInkBraHoCTTa NOKa3Ba criocoGHOCTTA Ha APYKECTBOTO HENPEKBLCHATO M B CLOTBETHHTE Pa3MepH 1a
nocpella CBOMTE MUIATEIKHH 3aABJDKEHHS KbM AOCTABUMLIM, TEPCOHAN, AbprKaBaTta, [da M3BDLPLIH CBOMTE
TEKYLUH TNAallaHus KbM KpPeIiWMTOpPH, OLEHABA HEHHWTE BBL3MOMKHOCTH 3a [0OracfiBaHe Ha HaJIWYHWTE
KpaTKOCPOUHH 3a1b/uKeHHs. KaTo KpaTkoCpouHH 3a1b/IKEHHA € BB3MPHETO /1a CE OMPEASTAT 3aAb/KEHHATA
CbC CPOK 3a noracssaHe /10 e/1Ha TOAMHA.

a. koeguyuenm wna odwa auxkeuonocm. M3uucnsgBa ce Kato OTHOLIEHHETO HA HAJM4HHMTE
KpaTKOTpPaHHU aKTUBH (Mamepuainu 3anacu, KpamxocpouHu 63eManiia, Kpamxocpoutu (GuHancocu akmueu
U RAPUYHU cPeocmaa) Ha APYAKECTBOTO KbM KPaTKOCPOUHHTE 3aabkeHus. PaeH e Ha 1.142 npe3 oTyeTHus
nepuon npu 1.003 npes Gasuchus nepuon, koeto e ¢ 0.139 nyHKTa noBeye W e B pe3y/iTaT Ha  HaMmaleHue
Ha KPAaTKOCPOUHMTE 3a1b/keHus. [loayueHuTe pe3ynTaTH celBa fa ce OLEHAT KaTo Ce B3eMar IpeaBu,
Obp3uHaTa Ha obopora M crieudukata Ha AefiHocTTa Ha apyxectsoto. OOwonpuerata cTOHHOCT Ha
nokazarens e 1.00. Ot ananusa ce BWAA, 4Ye NOKA3aTENSAT 3a APYKECTBOTO € OKOJO odulonpuerara
CTOHHOCT.

0. koedbuyuenm Ha ObP3a AUKGUOHOCM. AKO C€ €JIMMHHUPA PONATA HA MATEPHATHUTE AKTHBH KATO
BB3MOKHOCT 3a I0racfBaHe Ha KpaTKOCPOUHHTE 3aib/bKeHus, e ce (opmupa mnokasartesl Ha Obp3a
mukeuaHocT.KoeduienTsT Ha Obp3a JMKBHIHOCT npe3 oTueTHus nepuoa e 1.142 npu 1.003 npes
GasucHua nepuoa, 1.e. ¢ 0.139 nmoseue. [lpenopbuBanaTa cTOHHOCT Ha MoKazaTens € OKOJIO eauHuua. B

AU AATRATA AT AAAFIIENTI A IITa AEmiIne A AT rnnm v
HECTROTO AKDIONETTS QTS i

1TON0/ A rasmamrran s
b i de - e HRVEvIT

CT RPATHROCPOHLITE SAALAMKCHHA.
B. K(JE(]JHUHG‘HHHJIH Ha abecomomia AUKGUIHOCHT € OTHOLLEHUETO MEUCY HapuyHKUTE CpencTsa M
FEKYLUHTE 3adbJIKEHHS. Pa'EKpHBa crniocobHOCTTA Ha APYIKECTBOTO Na U3rJialla KpaTKOCPOUYHHUTE — TEKYLLUHTE

CH 3a/IL/DKEHHS C HAIMUHUTE napuunu cpeacrsa. [pes oTuetnus nepuoi, To3u koeduuueHt e 0.960, a npes
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Oazncuus 0.808. T.e. yBesmuenne ¢ 0.152 nyukra. OduonpHerarta cTOHHOCT Ha NOKA3aTe/1s € B PAMKHTE Ha
0.2 — 0.5. AHaAU3BT MOKA3BA, Y€ APY/KECTBOTO OTroBaps Ha OOLLO NPHETUTE CTOMHOCTH HAa MnokasaTess.

Horazame.1u 3a d)HH(IHL‘DG(I aAcmonoOMHoOCH

T'e3n nokasaresu XapakTepH3upaT MUIaTEKOCNOCOOHOCTTa Ha APY/KECTBOTO B ABJITOCPOHEH [UlaH,
(pMHaHCOBATA MY HE3ABUCUMOCT M CROCOOHOCTTa MY Ja OOCTY/KBa JbIArOCPOUHHTE CH 3a0bJMKEHHS.
M3umciiaBaT ¢¢ 4pes3 ChbNOCTaBsHE HA COOCTBEHHS KaMUTal W NACHBHTE.

a. koeduyuenm na Qunancosa asmonovrocm, U3uncnssa ce KaTo ChbOTHOLIEHHE MKy COOCTBEH
KanuTaa ¥ nacusd. MuHMManHata HeoOXoauma cToiiHocT Ha To3u nokazarten e 1.00. Torasa coberenus
KarnuTaa Nnokpusa HanbaHO nacusute. KoeduumeHTsT 3a Tekyuiara roamHa e 3.253 W cnpavo 0asHMCHHA
nepuoi. korato e 2.808 e yBenuuen ¢ 0.445 myHkTa W He npomeHs  (pMHAHCOBATA HE3aBMCHMOCT Ha
NPYIKECTBOTO.

0. koeguyuenm na zaorvocrsiocm. M3uucnaea ce Kato ChOTHOLIGHHE MEXIY MacHBH M COOCTBEH
kanuTan. [Ipe3 Tekyuiara roauHa koeduuneHTsT € paseH Ha 0.307 1 e HamaseH cnpaMo GasHCHUA nepros ¢
0.049, korarto e 6un 0.356 . Topa nokazea HAMaleHHEe Ha 3aUTH/KHIIOCTTA HA IPYIKECTBOTO.

8. Bakuu ¢LOHTHS HACTHITH/IN ¢J/1e/l TOAHIITHOTO CYETOBOAHO NPHKIYBAHE

B kpas Ha meceul (espyapu (Ha 24 ¢eppyapu) 2022 r. 3anouHa BoeHeH KOH(IMKT Ha TEPUTOPUATA
Ha Ykpaiina ¢ Pycus, KOHTO npoaw/kaBa W KbM JaTaTa Ha M31aBaHe Ha To3u (uHaHcoB oTtueT. B
J0MbJIHEHHE HA TOBA BOJCHIMTE (MHAHCOBM Ma3apd MO CBETa M3MUTBAT CLTPECEHHs, a NPoONeMHTE ¢
BepuruTe Ha aocrtapka (kouto Oaxa satpyanenn or COVID 19 B ceeropen mawab), ce ouaksa
JOMBIHUTENHO /14 C€ YCTIOKHAT Ollle MOBEYe BCAEACTBHE HA TO3M KOHQJIMKT Ha TEPHTOPHATA Ha YKpaiiHa.
Eeponefickusat cbios, CAILl u apyru abp:kaBu mo cBeTa, zalodHaxa MOETanHo Aa HanaraT Ha Pycus
pas/MYHKH MKOHOMHUECKH CAHKLHHM W OrPaHUYMTEIHM MEPKH COPAMO KOHKPETHH PYCKH HKOHOMHYECKH
CEKTOPH, HACQUEHM CPEILY ThProBCKUST 0OMeH M (PUHAHCOBO-MKOHOMMYECKHTE OTHOUEeHUA ¢ Pycus,
[Topann ToBa ce npaBAT MPeABMAIAHMA 3@ 3HAYMTENHO [OBMLIABAHE HA LEHWTE Ha TETposia, rasa,
€IEKTPOCHEPTHATA W APYTH CYPOBHHM, KAKTO W MOBMINEHA MH(ALMA HA r100aJHO HUBO. 3ano4ysar aa ce
YCTAHOBABAT M MbPBUTE WHAMKALMK. Pa3sBUTHETO M M3XOALT HA TO3M BOEHEH KOHQIMKT HE MOrart jJa ce
MPEABHSIT HA TO3M €T, KAKTO K € TPY/AHO JAa OBJaT MPOrHO3MPaHH HETOBHTE JbIATOCPOUHH eeKTH BLPXY
(100aTHOTO MKOHOMHYECKO M COLMAIHO Pa3BUTHE, BKIL. W 3a bbarapus,

PbropoacTeoTO Ha J[py:KECTBOTO € ONMpEAE/II0 TOBA ChOMTHE KAaTO HEKOPHTHPALLO M0 CMHUCHA Ha
HCC 10. Hama otueTeHn eekTH B HACTOALIMA DMHAHCOB OTUET, Thil KATO € OLIEHEHO, Y€ HAMA YCTAHOBEHH

Takusa.
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9. AHa/1H3 H OLEHKA HA NOJHTHRATA OTHOCHO YIIPAB.ICHHETO HA (PHHAHCOBHTE pecypeH
Kpeoumu u
31 oeremepu 2021 G3CMAHUA
BGN'000
DUHHAHCOBH AKTHBH
Jpyru rzemanus 174

O6mo T

Upyeu (hunancosu
31 oexemepu 2020 nacugnu
BGN'000

(PHHAHCOBH NMACHBH

Towproseku 3a1baxkeHus 61
3aaBMKEHHA, CRBBP3AHH C ACOLMUPAHN H CMECEHHN MpeanpUITHA 261
Jpyru 3aabiiKe HUs 634
O6mo o 956

Kpeoumu u

31 oeremapu 2020 e3eMaNUA

BGN’000
Jpyru B3emanus 207
O6u1o 207

ﬂﬁ,ﬁeu unancosu
31 oeremnapu 2020 N
BGN’000

(DHHAHCOBH NMACHBH

Tbproeeku 3aabikeHNs ol
3a1b/IKEHUS, CBBP3aHH ¢ aCOLMUPAHN U CMECEHH MPEANPUATHA 384
Hpyru 3asikeHus 615
OG0 L1060

B xos1a Ha oOunuaiinaTa cu cTonancka A€HHOCT APY/KECTBOTO MOKe 1a Obae H3OKEHO Ha pasaAnyHK
(pMHAHCOBH PUCKOBE, Hal-BAKHUTE OT KOWTO Ca: Na3apeH PUCK (BKJIIOUBALL BAYTEH PHCK, PUCK OT MPOMSHA
Ha CIpaBeAMBaTa CTOHHOCT M LEHOBH PHCK), KPEAWTEH PHCK, JIMKBMIEH PUCK M PHCK Ha JIMXBEHO-
00Bbp3aHK napuuHu motoud. OOWoETO ynpaeieHWe Ha pucka e (POKYCHPaHO BBPXY TPYAHOCTHUTE NpH
MpOrHO3MpaHe Ha (PUHAHCOBMTE Ma3apd M MOCTHraHe MMHMMW3MPaHE Ha [MOTEHLMAIHUTE OTPULATEIHH

E(I)GKTH, KOHTO DHXa MO/ J1a ce OTpas3fAT BbpXY (])HHHHCOBHTE pe3yaTaTH U CbCTOAHUE Ha APYIKECTBOTO.
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lekyulo (puHaHCOBHTE PUCKOBE C€ MISHTH(HUMPAT, M3MepBaT M HAOMOJABAT C MOMOLUTA Ha
pas/IHUHH KOHTPOIHH MEXAHH3MH, 32 J1a ce ONpele/sT aleKBaTHH LeHH Ha YCIYTHTE Ha APY’/KECTBOTO, KaKTO
W 1a ce OLUEHAT aJeKBATHO MasapHWTe OOCTOATENCTBA HA MPABEHWTE OT HEro WHBECTHUMH W (DOpMHTE Ha
MOALPACAHE HA CBODOHWTE JTUKBHIHH CPEACTRA, O€3 /1a ce AOMYCKa HEOMNpaBIaHa KOHLEHTpaLMs Ha JajieH
PHCK,

YnpasieHHETO HA PUCKA B IPY/KECTROTO Ce OCLLUIECTRABA TEKYILO OT PhKOBOACTBOTO.

Iazapen puck

a. Baaymen puck

ﬂ[))‘KEC1'BOTO HE € H3/0KCHO Ha 3HAYWUTEC/ICH BaJYTCH PHCK., 3alLOTO TOYTH BCHYKH HCIOBH
onepauHH M CAEAKM €A JEHOMUHHpPAHW B OBATAPCKH J1€BA W/MAM €BPO. JOKOJKOTO MOCIEAHOTO € ¢

buKCHpaH Kype crpsaMo JieBa 1o 3aKoH,

0. llenosu puck

JIpyzKecTBOTO HE € W3N0XKEHO Ha JMPEKTEH LIEHOBH PHCK. 32 HEraTMBHH TPOMEHH B LEHHTE Ha
CTOKMTE W YCIyTHTe, 00EKT Ha HEroBWTE OMnepalnu, Thil KaTo Te He ce BAWANT OT LIEHHTE Ha CTOKOBHMTE
60[3(:[4 H APYTIH OTKPUTH Td3apu. (DuHAHCOBUTE aKTHBH ca MpeaAcTapeHH Mno OTHETHA CTOMHOCT M He ca
obe3LieHeHN cnpaMo LieHaTa Ha dorzoBaTa Gopcea.

Kpeoumen puck

OcHoBHHTE (JUHAHCOBH AKTHBH Ha JIPY’KECTBOTO Ca MHBECTHLIMM B aCOLMUPAHH JPYIKECTBA, MapH B
Opoil U B DAHKOBH CMETKH, THPIOBCKH W APYIH B3eMaHMs.

Kpeauren pHCK € OCHOBHO PHCKBT, MPU KOMTO KAHEHTHTE (M APYTHTE KOHTPAreHTH) Ha
ApY/KECTBOTO HsAMa Jjla ObAaT B ChCTOSHME Jla W3IUIATAT M3USA0 M B ODMYAHO MpEABHACHHTE CPOKOBE
ABKMMHUTE OT TAX CYMHM MO TBLProBCKMTE B3eMaHHs. JIpyKecTBOTO HAMa HechOMpaeMH TbProBCKH
B3EMaHHs

JpyKecTBOTO HAMAa MNOAMTHKA Ja mnpodaBa ¢ oTcpoueHH miawanus. CnOupaemocTra M
KOHLEHTPALMATA HA B3eMAHUATA C& KOHTPOJIMPA TEKYLIO H CTPHKTHO CBIJIACHO YCTAHOBEHATA MOJNTHKA Ha
NPYKECTBOTO.

[TapuunuTe onepatmy ca orpaHuyeHn 10 GaHKK ¢ BUCOKA PeryTaliis W THKBHIHA CTAOHIHOCT.

Hureuoden puck

JIMKBHAHMAT PUCK Ce U3PA3SBa B HEATHBHATA CHUTYALIMA JPYIKECTBOTO /1a He ObJIE B ChCTOAHHE /1A
rnocpeuHe GCByCHOBHO BCHYKH CBOH 3a1bJIZKCHHUSA ChIJTACHO TEXHHA NMajeik. To [MPOBEIKIa KOHCEpBATUBHA
MNOJUTHKA MO YHpapjieHHe Ha TUKBHIHOCTTA, YPE3 KOATO MNOCTOAHHO MOAABPIKA ONTHMAICH JIMKBUACH 3anac
napu4yHHu CpeacTaa, ,aoﬁpa CMOCOOHOCT Ha dJHHaHCHpaHC Ha CTOMaHCKaTa CH JIEHHOCT, BKIIOYHTETHO ypes
OCUIYpABaHE W MNOUIbPIKAHE HA A/1eKBATHH KPEIMTHH PECYPCH , MOCTOSAHHO KOHTPOJAHO Hal/lloeHHe Ha
('I_')HKTHHECKHTE W MINOFHOZHW NANDUHHW TIOTONUW 1O TIeNUOTW HAMDeT W NONTHIKAHE HA NARHNRECUL AMede Ty

MATYPHTETHHTE IpaHHLKM HA AKTHBHTE H MNMAaCHBHUTE HA APYIKECTBOTO.

-,[luxﬂan 3a ynpasaenuerto 3a 202 Ir.
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TGK)'UID MATYPHTETBLT W CBOCBPEMEHHOTO OCBLIIECTBABAHC Ha TIUallaHudaTa c¢  CJIedn  oT
CHETOBOANTE. KATO CC NOoAdbpyka CIKECIAHCBHA HH(])O]);\!'dLlHH 3a HAJIWYHWHTEC nNapuyHH CpeiacTBa M

[PEICTOALLINTE T1alllaHKA,

(DuHAHCOBHTE HEJACPpHUBATHBHH AKTHBH W MACHBH Ha JPYIKECTBOTO KbM [JdTaTa Ha OTHETA 34
LlJIII'IElHCOBO CbCTOAHHE Ca C OCTATBLYCH MATYPHTET 10 €AWH MECeL, OnpeacicH cnpamMo A0roBOpeHHs

MATYPHTET H NapH4HH MOTOLLH.

Puck na auxeonocnume napudnu nomonu

JpyKecTBOTO NpHUTeKaBa 3HAUMTEIHA YacT JMXBOHOCHHM aKTHBH. He3aBHCHMO OT TOBa, NpHXOAHTE
v OTIEPATHBHUTE MAPHYHH MOTOLM €A B rojisMa CTENEeH HE3aBHCHMH OT MPOMEHHUTE B MA3apHHUTE JIMXBEHH
paBHMLLA, Thi KATO AKTUBMTE Ca OCHOBHO C (PUKCHPAH JIMXBEH MPOLIEHT.

Ynpasaenue na kanumaiosus puck

C ynpaBneHHETO Ha KanuTala JAPYy:KECTBOTO LIE/M Ja Ch3[aBa W NOAAbP:KA BB3MOKHOCTH TO Aa
MPOABLJIKH Aa PYHKLHMOHMPA KaTo AeHCTBALLO MPEANPHATHE W 1a OCHIypsBa ChOTBETHATA Bb3BPbLIAEMOCT
HA MHBECTHMPAHMTE CPEACTBA Ha COOCTBEHMKA, CTOMAHCKW TMOM3M HAa JPYTMTE 3aMHTEPECOBaHH MLA H
VUACTHHLIM B HEroBus OM3HEC, KAKTO M Ja MOALbpiKA ONTHMalHA KanuTaaoBa CTPYKTypa, 3a 1a ce
penyLMpar pasxoauTe Mo Kanurana.

Cnpageoaneu cmoinocmu

CnipaBeanuBara cTOMHOCT Haii-00110 npeacTaBasBa cymara, 3a KOSTO €IMH aKTHB Moske aa Obje
pasMeHeH WM E4HO 3aJb/KeHHe Ja ObJe H3IUIATeHO MPH HOPMAIHH YCJIOBHA Ha CJe/KaTta MeKiy

HE3aBHUCHMH, KeJlaellin H HHC[JOPMH]JE]HH KOHTPArcHTH.

[TpureskaBanuTe OT APY/KECTBOTO (PUHAHCOBM AKTHBH Ca 3aeMM M HAJIMUHOCTH M0 pasniallaTelHu
CMeTKHM B OaHKM, MOpaau KOeTo ce npueMa, 4ye OanaHcoBata MM CTOHHOCT € MpHOIM3MUTENHO paBHA Ha
TSAXHATa cripaBeniMBa croifiHocT. TlpuTekapaHuTe OT ApY:KeCTBOTO (DMHAHCOBM [AcHBH MpEICTABIABAT
OCHOBHO 3aABJZKEHHs 3a AMBWIEHTH W 3a€MH, MOpaad KOETO ce mpuema, ve OasaHcoBaTa UM CTOHHOCT e
npuOIN3NTENHO paBHa Ha TAXHATA CrpaBe/iInBa CTOHHOCT.,

(MDUHAHCOBUTE aKTHRH (hopMHUpaHH OT aKlMMKW Ha MyOAMYHM JIPY’KECTBAa MMAT MasapHa LeHa Ha
OCneAHMs THPIyBaH AeH 3a oTyeTHata roauHa — 31.12.2021r. kakto cneasa:

HEOXHWM A]Jl- 22.60s8. (cebecToiinocT - 3.334u8.)

3a 1470BeTe B TLPrOBCKM PYIKECTBA, TbPrOBCKM B3eMAHHA M HAJMHYHOCTHTE M0 pasnailaTenHH
CMETKH B DaHKM, PBKOBOJACTBOTO cuMuTa, Ye HanaHcoBaTa UM CTOHHOCT € NpUOINIMTENIHO paBHa Ha TAXHATa
cnpaseyinea crofiHocT. [lpuTexaBaHuTe OT APY:KeCTBOTO (PMHAHCOBM MACHBM MPEICTAB/SBAT OCHOBHO
TBPrOBCKM 3aIb/UKEHHA, TIOPAaH KOETO ce npuema, ve OajaHcoBaTa MM CTOHHOCT € MpUOIH3MTENHO paBHa

Ha TAXHaTa crpape/inBa CTOHHOCT.
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10. IL1anose 3a pasBHTHE HA ApYAKRecTROTO npes 20221,

ﬂ[))'}RECTBOTO HMa HHBECTHLMH B acoUHHpaHH JpYyiKEeCTBa W OYAKBAHWTE MPHNXOIH WIEe ¢a OT

AUMBHIEHTH U VIIPpaBJICHHE HA MHBCCTHLIHHTE,
11.Hudopmanusa 3a Bucsiuin ¢b1e0HN NPOH3BOACTBA

JpyAKecTBOTO HAMA BUCALLIM CbAeOHH, AIMHHUCTPATHBHY WM apOMTPaykHK NPOU3BO/CTBA, KacaelH
3A/UB/IZKEHHS MM B3EMaHHA.
Hownaga 3a aeiinocrra Ha ctpanuuu ot | 1o 10 e onodpen 3a wzaasane ot CJ] m noanucan ot

M3nbaHuTenHus .:m_p,f;ﬁtg Ha-30:03,2022r.
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