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BHJIOT EOOJ
JOKJIAJI HA PBKOBOJ/JICTBOTO

31.12.2012T.

PHLKOBOACTBOTO NpeACTaBs FOAMIIHKS CH JOKIAA M
(unacosus oryer Ha “bunor” EOOJ] kem
31.12.2012 r. OT4ersT € U3roTBEH B CHLOTBETCTBHE ¢
MexayHapoAHHTe CTAHAAPTH 338 QHHAHCOBH OTHYETH
M € 3aBEpPeH OT PErHCTPHPAHOTO CHELHATH3HPaHO
oauTopeko npeanpusatue AGA OOJ1.

Onucanne Ha 1eliHOCTTA M YIPABJICHHETO

~BHJIOT” EOOJI e peructpupano cbc chaebHO
pewiesne ot 1996r. na Codmiickn I'pagcku Cwa
[lpes 2008r. e wanpaBena npeperucTpaids Ha
JPYKECTBOTO M0 3aKOHA 3@ THPIrOBCKHS PErHCTHP
1ps ATEHIHATA N0 BNHCBAHHATA.

IToHacToamem KanuTaabT Ha ApyKecTsoTo e 13,690
Xun. nepa, koiro e cobcrsenoct Ha Hurpanor
Xonmuure Hurepremrsasn Jinmurua, Kunsp 100%.
[pes 2008r. ¢ pewenne Ha eHOIHMYHES cOGCTBEHMK
Ha KanuTana or 8 anpun ce oceobokaasa r-H
AnToHHOC JIHMOC OT JUIbKHOCTTa YNpaBHTesl Ha
BHJIOT EOOJ] u na neroBo mscto e usbpan r-u
@orue  Maspyaue,  koifto  ynpaBassa M
MPeACTaBIAsBa APYKECTBOTO, 3a€HO H 110 OTAETHO ¢
r-i  Hukonaoc Apcenonyioc. [lpeamerst Ha
NEHHOCT HA  JIDYKECTBOTO BKJIOYBA  OCHOBHO
YUPaBJICHHE HA ANIOBO YHACTHE B JIBLIEPHOTO
apyxectso EspodyrGon OO/, kakto M mokynko-
npoaaxba Ha croku. JlpykecTBoTOo MOXKE na
H3IBBPLIBA ¥ APYIH BHAOBE JICHHOCT KATO HAPHMED:
OpraHM3upaHe Ha CHOPTHH CLCTE3aHWSs W HIPH,
PasnpoCTpoHEHHE HA JOTAPUItHH Ounetn U Urpw,
paspenieHn OT JbpAKasaTa M Ipyru.

Ounancoss pesvararu npes 2012 r.

Mpes 2012 r. obukre npuxoaM oT AeiiHocTTa Ha
»BHJIOT™ EOOJI ca B pasmep Ha 9,806 xuin. nesa.
Te npencrasngsar OCHOBHO NPHXOAM OT AANOBO
yuactHe B kanutana Ha EspodyrGon OOJL,
nojyd4enn noa QopMata Ha  npeaBapHTENHO
pasnpeieiCHH  JIMBHAEHTH BbPXY nevanbara 3a
2012r. B pasmep Ha 3,483 xun.nesa u 6,317 xun.as.,
nosyyeHH noa gopmara Ha OKOHYATENIRH AHBUAECHT
BLpXY neyanbara 3a 2011 r.

HpyxkecTBoTo peanusnupa H (PUHAHCOBH NPUXOAH B
pasmep Ha 187 XunJB., BKIIOYBAIIM JMXBH M0
MPEIOCTAREHH JACMO3HTH B DaHKH,

[lpes ¢unancopara 2013 r. pwROACTBOTO HA
JIPYKECTBOTO MpPEBHX/IA /14 Peanu3upa JOXOAH OT

BILOT EOOD

MANAGEMENT REPORT
31 DECEMBER 2012

The management presents its annual report on the
activities and the financial statements of Bilot
EOOD as at 31 December 2012. The financial
statements are prepared in accordance with
International Financial Reporting Standards and are
audited by the registered specialized audit firm AFA
00D

Description of activities and management

BILOT EOOD was registered by a court decision of
Sofia City Court from 1996. The company was
reregistered in the Registry Agency in 2008, in
accordance with the Commercial Register Act.

At present, the Company’s capital is 100% owned
by Intralot Holdings International Limited, Cyprus,
and amounts to BGN 13,690 thousand. Mr. Antonios
Dimos was released from the position of a General
Manager of BILOT EOOD following a decision of
the sole owner of the capital of 8 April 2008 and was
replaced by Mr. Fotis Mavroudis who should
manage and represent the Company with Mr.
Nikolaos Arsenopoulos — jointly and severally,

The principal activities of the Company in year 2012
included basically the management of the shares in
the subsidiary Eurofootball OOD, as well as the
purchases and sales of goods. According to its scope
of activities the Company may also perform other
types of activities as for example: organisation of
sport competitions and events, distribution of lottery
tickets and games allowed by the state, and other
types of activities.

Financial results for vear 2012

In 2012, the total operating revenue of BILOT
EOOD amounted to BGN 9,806 thousand. These are
mainly proceeds from the share participation in the
capital of Eurofootball OOD received in the form of
preliminary distributed dividends over the profit of
2012 at the amount of BGN 3,483 thousands and
received final dividend over the profit of year 2011
at the amount of 6,317 thousands.

The Company also generated finance income at the
amount of BGN 187 thousand comprised of interest
on bank deposits.

The Company’s management envisages earning
income from the same sources in the financial year




CBHIMTE H3TOUHMLIN.
Pasxopute ca B pasmep Ha 715 xwinepa. Te
NPeJICTABNABAT Pa3XO/M 3a BHHUIHK YCIYrHM 3a 555
XHiLjIeBa, pa3sxofiM 3a nepconana 3a 86 xwi.iesa,
pasxoaM 3a amMoprHzauMs 4 Xwijepa, JpyrH
pasxomM 3a gefiHocTra 3a 64 XWiJeBa, KaKTO H
OTHETHA CTOMHOCT HA NPOJAJICHH CTOKH 6 XHILJIB.
[Mo-rossmara 4acT OT PasxoANTe 3a BHHIIHKW YCTYTH
Ca peaiM3upaHH 110 JIOTOBOP 38 KOHCYJITAHTCKH
yenyrn ¢ Harpanor Onepeiitnbhc Jiumuren, Kumep,
B pasmep Ha 391 xun. neea. [loropopsTt ¢ UuTpanor
Onepeitbie, Kunsp € 3a npeaocrassHe Ha
KOHCY/ITAMM M mbaHa  HHpOpMauMs  3a
eBPONEHCKHTE ¥ CBETOBHH Ma3apH 3a NOTApHH M
sanaranus. [Ipeasuicia ce neHCTBHETO HA 10roBopa
Aa npojtbiku u npes 2013 r.

Ocrananata 4acT OT pa3sXoiMTe 3a BbHIUHH YCIVIH
ca KaKkTo cle/Ba: HaeMu — 96 Xun. 1B, OJMTOPCKH,
JAHBYHH M NMpaBHH KOHCY/ATauWu — 36 xui, jesa;
NPEBO Ha IOKYMEHTH — 3 XWILJIB., Bb3HArPAKICHHA
Mo rpakAaHCKH JOroBOpH — 3 XHI. JieBa;
KOMYHHKAUHOHHM YCIIYrd — 7 XuiL. Jiea; BaHKOBH
TakcH — 6 XHII. NIeBa; €AHOKPATHH AaHbIM — | Xua.
nesa; apyru — 12 xun. nepa.

JIpyKecTBOTO NMPUKITIOYBA OTYETHHSA MEPHO
¢ nonoxurenen punancos pesynrar. CuerosoaHara
neuanba sp3au3a Ha croitHoct 9,278 xun. ne. (2011
r.. 10,952 xun. n8.). JI[pyKecTBOTO HE € MOHECHO
pa3sxoji 3a TeKylll JAHBK, Thil KATO CHCTOBOAHATA MY
neyanba ce QOpMHpA OCHOBHO OT MOJYYEHH
musuaentd ot Espodyr6on OO/l Tlocneanure,
CBIIACHO pasnopenduTe Ha OBJIrapckoTo JNaHBYHO
3aKOHOAATENICTBO, Ce M3KINOuYBAT OT obnarave 3a
uenure Ha opmupane Ha obnaraemara (JaHbuHa)
neuanba Ha APYKECTBOTO.

Jlpy’kecTBOTO HEe € OT4eN0 AaKTHB Mo
OTCPOYeHH Janbuy BbpXY obnaraemara (AaHb4Ha)
sary6a 3a 2012 r., sp3nu3ama Ha 423 X.18., ThH KaTo
PBKOBOJICTBOTO € Ha MO3HLIMA, Y€ HA TO3M €Tan Bee
OlllE HAMA JOCTATHYHA CHTYPHOCT 33 Bh3HHKBaHE B
Obaewe Ha obcrosrencrsa, NpH Kouto ja Owae
resepupana goctarbyna obsaraema nevanba v na
MMa ycnoBHs 3a oOpaTHO MpOsABIEHHE Ha
HAMAJIAEMHTE BPEMEHHH PA3IMKH, T.€. JOCTATHYHO
obaaraemu nesanbu, or KOMTO aa moxke na Owae
npucniaaHata jaHbuHata saryba B 3aKOHOBHTE
CpPOKOBe.

Axrusu 2012r.

ChillecTBEHa YacT OT AKTHBHTE HA JIPYKECTBOTO ce
dhopmupa or:
®  HHBECTHIIMM B ACOLMHPAHO TPEANPHATHE
(Espodyr6on OOJI) — 25,759 x. 8., KOHTO
€A OLICHEHH 10 ceDeCTOHHOCT;

2013.

Expenses amount to BGN 714 thousand. They
represent expenses on hired services - BGN 555
thousand, expenses on personnel - BGN 86
thousand, depreciation and amortisation expenses -
BGN 4 thousand, other operating expenses - BGN
63 thousand and cost of sales - BGN 6 thousand.
The larger part of expenses on hired services are
related to an agreement for consulting services with
Intralot Operations, Cyprus, and amounts to BGN
391 thousand. The agreement with Intralot
Operations, Cyprus, refers to  providing
consultations and complete information on the
European and global lottery and betting markets.
The agreement is envisaged to be in force also in
year 2013.

The remaining part of the expenses on hired services
covers as follows: rents — BGN 96 thousands; audit,
tax and legal consultations used — BGN 36 thousand;
translation services BGN 3 thousand; remuneration
under civil contracts — BGN 3 thousand;
communication services — BGN 7 thousand; bank
charges — BGN 6 thousand; one-off taxes — BGN 1
thousand; other — BGN 12 thousand.

The company is closing the year with positive
financial result. The accounting profit amounts to
BGN 9.278 thousand (in 2011 was BGN 10,952
thousand). The Company has not recognised tax
expense because the income is formed mainly by
dividends from Eurofootball OOD. The latter
according to the provisions of the Bulgarian tax
legislation, are carried in decrease of the financial
result in the tax return,

The Company has not reported deferred tax asset on
tax losses for year 2012 amounting BGN 423
thousand because the management is considering
that there is no sufficient certainty for the occurrence
of future events that would result in generating
sufficient taxable profit and in the presence of
conditions for reverse effect of reducible temporary
differences, i.e. sufficient taxable profit to set-off the
tax losses in the legal terms.

Assets in 2012

Significant part of the Company’s assets is
attributable to:
e investments in an associate (Eurofootball
O0D) — BGN 25,759 thousand, which are
valued at cost;




®  MapHYHH CPEICTBA U NMApHYHH EKBUBANCHTH
Ha crofiHocT 2,255 x.18. Hanuunure xum 31
JEKEMBPH MapHUYHK CPEJICTBA Ca MO CMETKH
Ha JIpYKeCTBOTO B creanure Ganku: Anda
bank, Kpenn Arpukon Buvarapus, IOpoGank
Buarapus, Anda bauk Mepums.

Kanuran u pesepsn npes 2012r,

Kem 31 nexemspu 2012 r. perncrpupanuar
ApyxecTBeH Kanutan Ha “bunor” EOO/] Bu3nusa Ha
13,690 xun. n8., pasgenen Ha 1,369,009 nana, Bcexu
OT KOHTO ¢ HOMHHaiHa croiinoct 10 neea.
Ennonnuen coberennk e Murpanor Xonmusare
Hurepuemnubn  Jlamurua, Kunsp. [lpes 2012r.
APYAECTBOTO HAMA NPHUAOOUTH HIH MpeXBbp/eHH
coDCTBEHH aKLUHM.

3axbamenun

3anpkeHusTa  KBM  JOCTABYUMUMTE, KbM 31
JIEKEMBPH C€a TEKYLIH M Ca NOraceHH B HAYAIOTO Ha
2013r.

Kbm 31 gexkemBpH [ApyKecTBOTO € cTpaHa 1o
JOrOBOPH 3a ONEPATHBEH JM3WHT KATO HaeMares,
TpY CIICIHHTE YCIIOBHA: MECEYEH HAaeM B pasMep Ha
1 650 eBpo 1 1 800 erpo. JloroBopeH e Heonpeaenex
CPOK HA JIOTOBOPHTE, KATO MPEKPaTABAHETO MM
CTaBa C €IHOMECEUHO NPE/MIBECTHE HA KOATO U Jia €
ot crpanute. KoM 31 nekemBpn apyxkecreoro e
CTpaHa KaTo HaeMmateJl W M0 J0roBop 3a OnepaTuBeH
AM3UHI Ha JIeK aBTOMOOMA C JIBYTOAMIICH CPOK W
MeceyHa HaemHa uena — 699 espo.

Yupasaenne na GunancoBus puck

B xona Ha obuuaiinata cu cronamcka aelmoct
JAPYKECTBOTO € HAIOKEHO HA PasiuiHH (PMHAHCOBH
PHCKOBE, Hal-BAXKHHTE OT KOMTO ca: mnasapel
(BKTIOMBALL BAJIYTEH PHCK, PUCK OT MPOMAHA HAa
cripapeUiiBaTa CTOMHOCT M LEHOBH  PHCK),
KPEMTEH PHUCK, TUKBH/ICH PHCK M PHCK HA JINXBEHO-
obsbp3anu napuyHu noroun. OGwoTo ynpasnexnue
Ha pUCKAa € (POKYCHpAaHO BBLPXY TPYAHOCTHTE Ha
MporHo3Wpane Ha (HHAHCOBHMTE Mazapd M 34
MOCTHraHe MHHHMM3MpPAHE Ha NOTEHUHATHHUTE
orputiaTenin edeKTi, KOUTO MOraT Aa ce OTpasaT
BBPXY (DHHAHCOBHMTE PE3YITATH H CHCTOSHHE Ha
apyxecTBoro. Tekyumo (UHAHCOBHTE PHCKOBE ce
uaeHTH(HUMpar, wimepsar ©  nHabmoaasar ¢
MOMONITA HA PAVIMYHH KOHTPOJIHH MEXAHHM3MH,
BLBE/CHH 3a Ja Ce OLEHST a/JleKBATHO MA3apHUTE
obcToATeNncTBa HA MPABEHUTE OT HEI'0 HHBECTHULIMH H
dopmuTe Ha NOATBEPKAHE HA CBOCOAHKTE TUKBHIHH
cpencrsa, Oes sa ce Jonmycka — HeOnpaBjaHa
KOHUEHTPALMA Ha JaJIEH PHCK.

e cash and cash equivalents amounting to
BGN 2,255 thousand. Cash available as at
31 December are in Company’s accounts
with the following banks: Alpha Bank,
Credit Agricole Bulgaria and Eurobank
Bulgaria, Alpha Bank Greece.

Capital and reserves in 2012

As at 31 December 2012, the registered share capital
of Bilot EOOD amounts to BGN 13,690 thousand
distributed to 1,369,009 shares of nominal value
BGN 10 each. Sole owner is Intralot Holdings
International Limited, Cyprus. Shares were neither
acquired nor own shares transferred in 2012 by the
Company.

Liabilities

Company’s payables are short term as at 31
December 2012 and are settled in the beginning of
year 2013.

At 31 December the Company is a party under
operating lease agreements in the capacity of a
lessee under the following terms and conditions:
monthly rent amounting to EUR 1,1650 and EUR
1,800. The contractual term is not determined and
the contracts shall be terminated by any party with a
preliminary notice of 1 month. As at 31 December
the Company is a party under operating lease
agreement of a car. The term of the contract is two
years with EUR 699 monthly rent payment.

Financial risk management

In the ordinary course of its business activities, the
Company is exposed to a variety of financial risks
the most important of which are market risk
(including currency risk, risk of a change in the fair
value and price risk), credit risk, liquidity risk and
risk of interest-bearing cash flows. The general risk
management is focused on the difficulty to forecast
the financial markets and to achieve minimizing the
potential negative effects that might affect the
financial results and position of the Company.
Financial risks are currently identified, measured
and monitored through various control mechanisms
introduced to assess adequately the market
circumstances of its investments and the ways for
maintenance of free liquid funds through preventing
undue risk concentration.




YrpasieHHeTo Ha pUCKa B APYKECTBOTO Ce
OCBIIECTBABA TEKYLIO OT YNpPaBHTENS W TIaBHHSA
CHETOBOJMTE.

Baaymen puck
HpyKecTBOTO HEe € H3N0KEHO Ha 3HAYMTENEeH
BAIYTEH PHCK, 3aIlOTO MOYTH MILSIO BCHYKM
HErOBH ONEPalMH M C/ICIKH Ca ACHOMHHHPAHH B
Obarapckn  sieBa  WWIM  €BpO,  JIOKOJKOTO
NOC/ICAHOTO € ¢ PUKCHPAH KypPC CIpSAMO Jiesa 1o
3AKOH.

Kpeoumen puck

OcHOBHHTE PHHAHCOBH aKTHBH HA APYKECTBOTO
ca: nap B 6poit ¥ B DaHKOBH CMETKM (TEKYLUM H
JACTIO3HTHH), H 3HAYMTENHO OrPaHHYEH pazmep
THPrOBCKH W JIPYTH KPaTKOCPOYHH B3eMaHHS.
[Mepuoauuro 10 wHHBeCTHpa CcBOGOAHHTE CH
CpeacTBa W B AbPKABHH LEHHH KHI)Ka Ha
rPBUKATA JABPAKABA,

Kpeauren pHck € OCHOBHO PHCKBT, NpPH KOHTO
KIIHEHTHTE Ha JPYKECTBOTO Hama jga Onaar B
CBCTOAHHE /1A M3IJIATAT M3UAI0 M B oOWuaiino
NPeABHACHHTE CPOKOBE ABIKHMHTE OT TAX CYMH
110 THPrOBCKHTE BIEMaHMUA.

HpyxecTBOTO HAMA 3HAYMTENHA KOHUEHTpAIHA
Ha KPEAMTEH PHCK, NMOopaad ToBa. Y€ TeKYIIO He
thopmHpa ChiIECTBEHH MO pasMep BIEMaHHA, Thil
KaTO OCHOBHATA YacT OT MNPHXOAWTE cCa
peanusnpanu ot ausuaenth ot EspodyrGon
OO/1, konTO ce npeBelaaT no crneiMaiHa cxema,
CJIE] BCEKH THPaM.

IMapuunnre onepauHu, BKJIIOYHTETHO
HHBECTHPAHETO HA CRODOJHM MAPHYHH CPeiCTBa
nopg opMara Ha OaHKOBH  JENO3WTH W
HHBECTHLMH B LICHHM KHMXKA Ca OrpaHHYeHM 10
Gaukn ¢ go0Opa penyTaums W JIMKBHIHA
crabuinoct —~Anda bank Bunrapus, Anda Bank
Mepuma, Kpean Arpukon Bwarapus, IOpoGank
Buarapus.

Juxeuoen puck

JIMKBHAHKAT  pUCK Ce  u3paziBa B
HEraTHBHATA CHTYalUMA APYKECTBOTO da He Obae B
CHCTOAHHE Jla nocpelHe Ge3yCloBHO BCUYKH CBOH
3a/Ib/DKEHHA ChITIACHO TeXHUs naaex. J{pyxKecTBoTo
HE € MIIOKEHO HAa JIMKBHACH PHCK, ThH KaTO TO
pasnofara TeKyll0 CbC 3HAYMTETHH 10 pasMep
NAPHYHA CPE/ICTBA, KOMTO TO TEKYIILO MHBECTHPA -
OCHOBHO KpAaTKOCPOYHO, C WEJ MOJy4aBaHe Ha
HHBECTUIIMOHHH JI0XO/IN.

Puck na auxeonocnu napusnme nomonu
Kato wsno APYAKECTBOTO HAMAa 3HaAYUMTEIHA
HacT JIMXBOHOCHH aKTHBHM, C H3KIOYCHHE Ha

MapUYHATEe  CpeacTsa. 3aropa [PHXOINTE M

Risk management in the Company is exercised
currently by the General Manager and the Chief
Accountant.

Currency risk
The Company is not exposed to a significant
currency risk because all of its operations and
deals are denominated in BGN and/or in EUR, as
far as the latter has a fixed rate towards the
Bulgarian lev under law.

Credit risk
The major financial assets of the Company are
cash in hand and in bank accounts (current and
deposit), a significantly limited amount of trade
and other short-term receivables. It periodically
invests its free funds also in government
securities of the Greek state.

Credit risk is mainly the risk that any of the
Company’s clients will fail to discharge in full
and within the normally envisaged terms the
amounts due under trade receivables.

The Company does not have a significant
concentration of credit risk because currently it
does not incur receivables of significant amounts
since the main portion of revenue represents
dividends from Eurofootball OOD that are paid
following a specific after each draw.

The cash transactions including the investment of
free funds in the form of bank deposits and
investments in securities are limited to banks
with good reputation and stable liquidity — Alpha
Bank Bulgaria, Alpha Bank Greece, Credit
Agricole Bulgaria, Eurobank Bulgaria.

Liquidity risk

Liquidity risk is the adverse situation when the
Company encounters difficulty in meeting
unconditionally its obligations within their maturity.
The Company is not exposed to liquidity risk since it
currently has at its disposal significant cash
amounts, which it currently invests mainly for short
terms for the purpose of gaining investment income.

Risk of interest-bearing cash flows
In general, the Company does not have a significant
portion of interest-bearing assets except for cash.




ONEPaTHBHUTE TIAPHYHH MOTOLUM Ca B rojisMa cTeneH
HE3aBUCHMH OT NPOMEHHTE B NA3APHWUTE JIMXBEHH
paBHuILA.

Ilo orHowenue Ha MapHYHHTE CpPeACTBA Ce
CICJAT NPHXOAHTE OT JIHXBH, NasapHWTE JTHXBEHH
HHBA M BBH3MOKHOCTHTE 33 JONBIHHTENEH JOXOA.
[lpn wHanuuue Ha cBoOOAHM NapH4YHK CpeaCTBa
ApYKECTBOTO T'H HWHBECTHPA B  KPATKOCPOHYHH
ACNO3HTH WIH LEHHH KHHI'H.

Ynpasaenue na kanumanoeun puck

C ynpamieHHeTo Ha KanuTaia ApYyKeCTBOTO
UeH JIa Ch3Aalie M MMOMIbpiKa BB3MOKHOCTH TO Jia
NMPpOABLIKH  [ia  (QYHKLUHOHMpa KaTO JeHcTBallo
NpeanpusaTHE W 1a  OCHIypsBa  ChOTBETHATA
BB3BPAIIAEMOCT HA MHBECTUPAHHTE CpejCTBA Ha
coOCTBEHMKA W APYIHTE 3aHMHTCPECOBAHH JIHLA M
YHACTHHMIM B HEroBus OH3HEC, KAKTO M [1a NOIbpsKa
ONTHMANTHA KAaNMWTAJIOBA CIPYKTYpa, 3a Ja ce
PeayLMpaT PA3XOHTE 3a Karurana.

Jlpyxectsoro TEeKYLI0 Habmosasa
OCHT'YPEHOCTTAa M CTPYKTYpara Ha kanurana Ha OGaza
CHOTHOIIEHHETO HA 3AUTEKHAIOCT.

Crparernsta Ha  PBLKOBOACTBOTO  Ha
JIPYKECTBOTO € [Aa HAMA HeH3IJIATEHH 3a1b/UKEHHA
KBM KPEIHTOPH B CBIIECTBEH pasmep.

CeJ ki che CBLD3AHM JIHIA

[Ipe3 roamnHata APYKECTBOTO € OCBLILECTBABAIO
CHIENIKH ChC CEBLP3AHM JIHLIA, KOMTO Ca KaKTO Clie/Ba;
® C KOMNARUAMA-MANUKA - W3IIATEHH JAHBHICHTH Ha
Hurpanor Xonauure Jlumurea, Kunsp;
® ¢ YNpaenencKu nepconan — HaeM Ha JKWIMILETO Ha
yrpaBuTE/InTE;
¢ ¢ acoyuupanu npeonpusmus - TOJYYEHH
nuBuzenth ot Espodyrbon OO/ u nponaxba nHa
croku Ha Espodyrbonnpunt EOO/L;
® npeonpusnmuwi om 2pynama wua Huwmpanom -
HIMJIATEHH BB3HATPANJICHHA 33 KOHCY/ITAHTCKM
yeayrn keMm Murpanor Onepebimrsie, Kunbsp no
JOFOBOp, NOKynNka Ha c¢toku ot HMurpamor Al
IMbpuus
BLOMTHS ¢/Ie]l JaTATA HA OTYETA
He ca ycranoBeHHM CbOMTHS, KOMTO 1a Ca HACTBITHIH
C/€Jl JaTaTa Ha OTHETA M KOMTO OMXa HM3MCKBalM
KOpeKIMA WJIH ONOBecTABaHEe BbLB (PHHAHCOBMA
otyeT 3a 2012 r. WK B NPHIOKEHHUATA KbM HEro,

Therefore, revenue and cash flows from operations
are largely independent from the changes in market
interest rates.

Regarding cash, the interest income, market interest
rates and the possibilities for additional income are
subject to monitoring. Free cash when available is
invested in short-term deposits or securities.

Capital risk management

The capital management objectives of the Company
are to build and maintain capabilities to continue its
operation as a going concern and to provide return on
the investments to the owner, other stakeholders and
participants in its business as well as to maintain an
optimal capital structure to reduce the cost of capital.

The Company currently monitors capital availability
and structure on the basis of the gearing ratio.

The strategy of Company’s management is to avoid
having material amounts of unsettled obligations to
creditors.

Related party transactions

During the year, the Company executed transactions
with related parties as follows:

e with the parent company — paid dividends to
Intralot Holdings Limited, Cyprus;

e with managing personnel — rent for General
Managers® housing;

e with associates — dividends received from
Eurofootball OOD and sale of goods to
Eurofootballprint EOOD

e with subsidiaries within Intralot Group -
remuneration paid to Intralot Operations, Cyprus, for
consulting services rendered under a contract,
Purchase of goods from Intralot SA, Greece

Events after the date of the financial statements

There have been no identified events after the date
of the financial statements, which could require an
adjustment or disclosure in the financial statements
for 2012 or the notes thereto.




O1roBOpPHOCT HA PLKOBOJACTBOTO

Cnopej 3aK0HOAATENCTBOTO PLKOBOACTBOTO Cllie/iBa
A3 W3roTes (JMHAHCOB OTHET 3a BCAKAa (UHAHCOBA
ro/iHa, KOWTO /1a JaBa BAPHA M YECTHa NpeicTsa 3a
CBCTOAHHMETO Ha JIPY/KECTBOTO KbM Kpas Ha
rOAMHATA W HEroBuTe (PMHAHCOBH PEIY/ITATH.
[IpuiokenuaT kbm Hacrosums aoknan oguuen
(DHHAHCOB OTHET € M3IOTBEH B CHOTBETCTBHE C
MexayHapoauure  cranjaptd  2a  (DMHAHCOBH
OTYETH.

PbkoBoACTBOTO MOTBBPIKIABA, Y€ € npuiaraio
MOCJ/IC/IOBATE/IHA W AJICKBATHA CHETORBOAHA MOJHTHKA
M Y€ MPH M3roTBAHE HA (PHHAHCOBHA OTYET KbM
31.122012 ro;ouHa e cnazeH MpMHUMNA  HA
NpeAnasjiMBOCTTa [PH  OLEHKATa HA AaKTHBHTE,
MacCHBHTE, NPHXOIHTE W PasXOIHTE.

PEKOBOACTBOTO CBHILO Taka NOTBBLPIKAABA, Y€ Ce €
NPUABPKANO KbM  JEHCTBALIMTE  CHETOBOIHM
CTaHAapTH, KaTo (PMHAHCOBHAT OTHET € M3rOTBEH Ha
NPHHLKHNA Ha ASHCTBALIOTO NPEANPHITHE.
P1KOBOJACTBOTO € OTTOBOPHO 338 KOPEKTHOTO BOJEHE
HA CYCTOBOJHHMTE PErHCTPM, 3a LenecLoOpasHOTO
YHpaBIEHUEe Ha AKTHBHTE W 33 NPEANPHEMAHETO Ha
HeoOXOMMHTE MEPKH 3a W30ArBaHe U OTKPUBAHE Ha
EBEHTYAHH 3/10yNnoTpedH U APYrd HEPEAHOCTH.

Hepasnenna wact 0T  HacTosuims
uirorsennaT [‘oauien ¢puHaHcos oTyer.

AoKnaag e

25 auyapu 2013 r.

Harorsun: [Nera bypzauka
CueraBuren Ha roAuuHus GUHaAHCOB OTHeT
“BHJIOT” EOOJ

Management Responsibility

According to the legislation, the management shall
prepare financial statements for each financial year
which to give a true and fair view of Company’s
financial position and performance at year-end. The
annual financial statements attached to this report
have been prepared in accordance with International
Financial Reporting Standards.

The management confirms that it has applied
consistently adequate accounting policies and that
the prudence concept has been used in the
measurement of assets, liabilities, income and
expenses while preparing the financial statements as
at 31 December 2012,

The management also confirms that it has complied
with the effective accounting standards while the
financial statements are prepared on going concern
basis.

The management is responsible for the proper
keeping of the accounting ledgers, for the expedient
management of assets and for undertaking the
necessary measures to avoid and detect possible
fraud and other misdeeds.

The annual financial statements represent an integral
part of this report.

25 January 2013

Prepared by: Petia Barzachka
Financial statements preparer

BILOT EOOD
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JTOKJIAJL HA HE3ABHCHMMUS OIHTOP

J1O EAHOJMYHHSI COBCTBEHHK HA
BHJIOT EOO/1

Jokaan sbpxy GUHARCOBHS OTUHET

Hue HIBBPIIMXME OMT Ha npuaokenns duuancos oryer Ha buior EOOJL (Jlpyecrsoro),
pEaouBanl otdera 3a  (MHaHCOBOTO cherosnne KbM 31 gexemspu 2012 roamua, otyera 3a
BCEOOXBATHMS JHOX0/, OTHETA 33 NPOMEHNTE B COOCTBEHMS KAIIMTAl W OTYETa 33 NAPHYHHIC NOTOLUH 32
roANMIHaTa, 3ABLPIIBALG HA Ta3sM JIaTa, KakTo M 0DOOLIEHOTO ONOBECTABAHE HA CHUICCTBOHWTE
CUCTOBOAHM MOAWTHKH M APYFHTE HOACHUTETHI IPHIOKEHNUS H HROPMALIHA.

Omeosopnocm Ha PurO6OOCMEOMO 3d (PUHAHCOBUS. omuem

PLKOBOACTBOTO HOCH OTIOBOPHOCT 34 H3ITOTBAHCTO H JAOCTOBEPHOTO MNPEACTABAHE HA TO3M
t]muaucoa OTHET B CBOTBETCTBHE C Menm:.'uapmlmﬂ'e CTaHapT 3a (lmuaucorso OTHHTAHE, NPUCTH OT
Komucuara Ha |.':ﬂ[)0l'leiiCKHﬂ ChIO3, ¥ 3a TakaBa CHCTEeMa 3a BbTPEIICH KOHTPOI, KaKBATO
PHEOBOJACTBOTO 11O HETOBa TPCUCHKA onpeileis Kato HeoOXxoaHMa 3a OCHI'YpABAHE H3TOTBAHETO Ha
leHﬂHCOBI-I OTHETH, KOMTO HE ChABPKAT CHIIECTBECHN HETOHMHOCTH, OTKJIOHEHHS H HECHOTBETCTBUA,

HEZABMCHMO JAANH TE C€ JALJKAT Ha HIMAMA HIH IPELIKa.



Omeosopuoem na odumopa

Hatata 0TrOBOPHOCT €& CBEK/A 10 H3PA3ABAHE HA OJIMTOPCKO MHEHHE BBLPXY TO3H (PHHAHCOB
OTHET. OCHOBABAILO CE HA MABLPLICHHs OT Hac oiut. Hammst oaut Ge npoBeieH B CHOTBETCTBHE Che
Jakona 3a HesasHeumus (uHAHCOB OAMT H npodecHonanHnTe HIMCKBAHHA Ha MerayHapojnure
oZMTOpeKn cranaapTh. Tesn CTanaapTH HaJarar Crna3’BaHe HA eTHYHHTE UINCKBAHHA, KAKTO U OANTHT
N GbAe MAAHMPAN W NPOBEACH TAKa, Ye HUE Aa ce yOeauM B pasyMHa CTEMeH Ha CHIYPHOCT JOKOIKO
(PMHAHCOBMAT OTYET HE ChABPKA CHUIECTBEHH HETOYHOCTH, OTKIOHEHNSA U HECHLOTBETCTBHA.

O THT BKAKOMBA H3ITHIHEHHETO HAa NPOLEAYPH € L NOAYHABAHE HA OIHTOPCKH A0KA3ATEICTBA
OTHOCHO CYMITE H ONOBECTABAHMATA, fpescTaBeHy BbB (uuancosus order. M3bpannte npoueaypu
JABHCHT OT NPELEHKATA Ha OJANTOPA, BKIIOYHTEIHO OLEHKATa Ha PUCKOBETE OT CHIECTBEHH HETOYHOCTH,
OTKJIOHCHNA W HECHOTBETCTBHA BLE QHHAHCOBHA OTHET, HE3ABHCHMO Ja/IH T€ CC JIBJIKAT HA H3MaMa niH
na rpemka. [Ipn H3BLPUIBAHETO HA TE3H OLUEHKH HA PHCKA OAUTOPBT BieMa MO/ BHIMAHHE CHCTEMATA 33
BLTPELIEH KOHTPOZI, CBLP3AHA ¢ MITOTBAHETO M JIOCTOREPHOTO NPEACTABAHE HA (PMHAHCOBHA OTYET OT
CIpana Ha MPEANPUATHETO, 33 1d Pa3paboTi OAMTOPCKH MPOUENYPH, KOHTO Ca MOAXOASILY MpH Te3u
OBCTOSTEACTBA, HO HE © 1e HIPasABAHE HA MHEHIE OTHOCHO eEKTHBHOCTTA HA CHCTEMATA 34 BLTPCIICH
KOHTpON Ha npeanpusTieTo. OAUTHT CHILO TaKa BKIKYBA OLUCHKA HA YMECTHOCTTA Ha NPUIAranuTe
CYETOBOAHM MOJWTHKH M Pas’yMHOCTTa Ha NpHOMM3HTENHUTE CYSTOBOJHM OLCHKH, HANpPaBCHH OT
PHKOBOJICTBOTO, KAKTO H OLEHKA Ha L0CTHOTO NPEICTaBiHe BbB (PHHAHCOBUS OTHET.

Cunrame. ve IMOJYHEHHTE OT Hac OJIMTOPCKH  JIOKasaTencTaa MpeJICTABIABAT J0CTATBYHA H

NOJIXOaA 1A Hasa sa H3PA3EHOTO OT HAC OJAMTOPCKO MHEHHE,

Muenue

[lo same Muenue, GUHAHCOBHAT OTYET NPEACTABA AOCTOBEPHO, BbB BCHYKM CHIICCTBEHH
acnexti, PHHAHCOBOTO CheTosHue Ha bunot EOOJ1 kuMm 31 nekemspu 2012 roamna, KakTo 1 HEFOBHTE
(pHHAHCOBH Pe3YJITATH OT ACHHOCTTA W NAPHYHHTE MY NOTOLH 33 FOANHATA, 3ABLPIIBALIA HA TA3H AaTd,
B CHOTBETCTBHE ¢ MEAIYHAPOAHUTE CTAHAapTH 33 (JHHAHCOBO OTHYHTAHE, NPHETH OT Komucusta Ha

Epponelckus cbios.

JIpyru BLIPocH

Hue cme w3sspmnan ot no MewayHapoiHHTe OAWUTOPCKM CTaHAapTH Ha (huHAHCOBHS
KoncomMaannonen raker na Jlpyxecrsoro 3a 2012 roguna, H3roTBEH ChIIACHO FPYNOBATa NOAWTHRA 33
genuTe Ha xomconunaumsta wa rpyna Murpasor C.A., ['spums, 3a KOHTO cMe W3l OTACHCH
HEMOIMQHINPaH BHTPEIICH OIHTOPCKH Jokna ¢ aara 01 despyapu 2013 rogmna.

5 3
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JLoK1a1 BLPXY APYIH NPABHH # PETYIATOPHM H3IHCKBAHKSN

Toduwen doxnad za oetmocmma na buwiom EQOI no wsucksanmusma na 3akona 3a

cuyemosodcmeomo (wi. 33)

B CLOTBETCTBHE ¢ HIHCKBAHHATA Ha HLArapckia 3aKOH 3a CYeTOBOACTBOTO (Wi, 38, nap. 4), Hue

CMe Ce 1ano3naT ¢ roAHIINNS 0K Ha PHROBOACTBOTO 3a AeiinocTTa Ha bunor EOO/L 3a oTvernara

2012 roamsa. Tosn A0KAAA HE NPEACTABISABA 4ACT OT FOAMIIHAS MY (DHHAHCOB OTHET 32 ChUHA NEPHOL

OrOBOPHOCTTA 33 W3FOTBARETO HA TOIN FOAMMIEH 0K/ 3 JIEHHOCTTA ¢ IaTa 25 AHyaph 2013 roanna

ce HOCH 0T pBrROBOACTBOTO Ha Jlpy&ecTBoto. Hetopuueckata (punancosa HHPOPMALILS, NPE/ICTABEHA B

FOAMIIHKEA ORI 34 JACHHOCTTA, CHOTBETCTRA BBB BCHYKH CHUICCTBCHM ACIEKTH Ha HH(I]OPM&[IHBTEI,

MPeACTABEHd W ONOBECTEHA BB (GHHAHCOBHS OTYET Ha JIPYKeCTBOTO KbM 31 pexemspu 2012 roanna,

W3TOTBEH B ChOTBETCTBHE ¢ MEXKAYHAPOAHWTE CTAHAAPTH 33 (QMHAHCOBO OTYMTAHE, NPHETH OT

Komucuara na Esponeiickus cuios.

AMA 001
Pezuempupano Cnequauzupans ooumopeko npeonpusimue

F
F

Penn Neopruesa Hopaanosa | ¢
2 \ ﬂq
Vupasume: @9&}’ '

Baas Hopaanosa Hopaanosa Codus
Pezucmpupan JEC, osopen 1a oouma Per. N2015

01 drespyapn 2013 rogauna

vy “Odopume” 38
rp. Codus 1504, buarapus



BHJIOT EQOJT
MGOUHAHCOB OTYET 3A 2012 roausa

OBUIA HHO®OPMALIMSA

OTYET 3A BCEOBXBATHHA 10X0/1

OTHET 3A ®HHAHCOBOTO CbCTOAHHE

OTHYET 3A NAPHYHHUTE MOTOLH

OTHYET 3A NPOMEHHTE B COBCTBEHMS KATTHTA

[PHIOKEHNA KbM FOAHITHHSA OHHAHCOB OTYET
1. HHOOPMAILNS 3A JIPYKECTBOTO

2. OCHOBHH NMOJOKEHUSA OT CHETOBOJAHATA NOJIMTHKA HA IPYKECTBOTO
3. IPHUXOH

4. PA3XO/IM 3A BLHIIHH YCAYTH

5. PA3XO/IM 3A NEPCOHAJIA

6. JIPYTH PA3XOIAH 3A JIEHHOCTTA

7. OTYETHA CTOHHOCT HA IIPOJAAJIEHHTE CTOKH
8. DHHAHCOBH NPUXOIH H PA3XO/LI, HETHO

9. JAHBYHO OBJIATAHE

10. MAIIHHHA ¥ OBOPYIBAHE

11. HHBECTHIIMH B ACOUHHPAHM JIPYKECTBA

12. CTOKH

13. BIEMAHHS OT CBLP3AHH NPEANIPHATHA

14. IPYTH B3EMAHHSA H NPEJAINUIATEHH PA3XO/1H

15. MAPHYHH CPEJACTBA U INAPHYHH EKBHBAJIEHTH
16. KAIIHTAJI H PE3EPBH

17. ThPTOBCKH 3A I IKEHHA

18. 3AJABLJKEHHA KbM CBLP3AHM HPEANIPHATHSA
19. JIPYTH 3AABJIKEHWS

20. YCJIOBHH 3AABJIKEHHA H AHFAKHMEHTH

21. YIIPABJIEHHE HA ®HHAHCOBHSA PHCK

21. CAEJIKH ChC CBBP3AHH JIHIIA
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BHJIOT EOO/J

OTHYET 3A BCEOBXBATHHSA 10X0/4

34 roauuHara 3apspmsama ua 31 aexemspn 2012 roanna

[Mpuaoxenus

Hpuxoan

Pazxoam 3a BLHILIHEK YCIYTH

Pazxonu 3a nepconana

Pasxoau 3a aMOpTH3ALIHA 10
Jpyru pazxonu 3a NeHHOCTTA

OryeTHa CTOHHOCT Ha NPOJANEHHTE CTOKH

Ilesanba or oneparnBHA JeHBOCT

MUHAHCOBH ITPUXO/IH 8
Ieuanba npean 1aHbK BbpXy neuanbara

Pa3xos 3a nawbK BpXY nevanbara 9
Herna neuanba 3a roasnara

JIpyrs KOMOOHEHTH HA BCeoDXBATHHN A0X0]

OBIIO BCEOBXBATEH JIOXO/I 3A
FTOMTUHATA

Hpuaoxcenusama na cmpanuyu om 5 00 26 ca Hepazdeana Hacm om YUHAHCOSUR Omyem.

Vnpasumen:

Cscmasumen: 'ﬂ, i
e/nﬁ;"&‘tp:mmxa

i
/ /

v

2012 2011
BGN'000 BGN'000
9 806 11270
(555) (565)
(86) (83)
(4) (9)
(64) (58)
(6) s
9 091 10 555
187 397
9278 10 952
9278 10 952
9278 10 952




BHWJIOT EOOA

OTHET 3A ®UHAHCOBOTO ChCTOSHHE

kbm 31 nexemppu 2012 roauna

AKTHUBH

Herekyms aKTHBs

Mawunu u 06opyasane

HMusecTHitiK B aCOLMMPAHH APYACCTBE

Texyuiu aKkTHBH

Croku

Baemanus o1 CBBP3aHHM TPSANPHATHA
Jlpyry B3emManus W nNpejAniaTeH pasxoamn
[NapuyHy CpescTBa U NapHYHY EKBMBAICHTH

ObLIO AKTHBH

COBCTBEH KAIIMTAJ U INTACHMBH
COBCTBEH KAIIUTAI
OcHoBeH KanuTa

Hepasnpeaenena neyanba
OBLO COBCTBEH KAITHTAJ

NACHBH

Texymn 3axbrKeHus

Thproeekn 3aaBIACHHUA

3a0bIDKeHHS KbM CEBP3aHH NPEANPHATHA
Jpyru Texkyuimn 3aabIKeHHA

OBLO COBCTBEH KAIIMTAJI U TACHBH

lpuaomennn

16

17
18

2012 2011
BGN'000 BGN'000
4 6
25759 25 759
25763 25 765
30 .
7 =
29 32
2255 4404
2321 4436
28 084 30 201
13 690 13 690
14 362 16 397
28 052 30 087
18 14
- 88
14 12
32 114
28 084 30 201

Hpuaoxcenunma na cmpanuyu om 5 00 26 ca nepazdeina wacnt om GUHARCOUA omiem.

Dunancosusm omuen ha cmparuyu om | do 26 e 0006pen 3a uzdasane u e nodnucan na 25 axyapu 2013z om:

Ynpasumei:
Huxonaoc eHonyAoC

i i f] e'{éj; . wKa

'

"AQA" 00N

01/08/ Ao/ 3 \QMUL



bWJIOT EOO/1

OTHET 3A NIAPHYHHUTE INOTOLUH
38 roauHara Jasspusama Ha 31 aexemspn 2012 roauns

2012 2011
Ipuisoxennn
BGN'000 BGN'000
Ilapuunn NOTOUH 0T ONEPATHBHA AedHOCT
Hoayuenn auBuaeHTiH 9 800 11270
I namanms Ha J0CTABYHLN (707) (512)
Ilnanmanus Ha NepeoHAIa M 3a COLHAIHO OCHTYPABaHE (84) (83)
| Lnaresn/su3cianoBenn anbin (6e3 aausin BupXY nesanbata), HErHo (20) (12)
IlnaTenn GaHKOBH TAKCH (6) 9
Jipyra nocTeivieHus/(11aanms ), HeTHo (5) (3)
Herun napuans 0OTOLR 0T ONEPaTHBHA ACHHOCT 8978 10 651
Ilapu4HH OTOUH 0T HHBECTHUHOHHA AeHOCT
[Mokynks Ha MawmmMiy # 060pyABaHE H HEMATCPHAIHH AKTHEH (n )
[TomysieHn JHXBH 10 NPEJOCTaBenys DAHKORH JCN03HTH 187 376
[locrsnnenns or npoaaxda HA (PHHAHCOBH AKTHBH HA PAINOIOKEHHE U 32
nponaxta - 14 668
Toayuens JHxsH 10 GHHAHCOBH aKTHBK Ha PA3NOJOXEHHKE H 33 npojaxba
- 22
Hersn napuysn n0TonH (HIN0AIBANH B)/0T HHBECTHUHMOHHA ACHHOCT
186 15 064
Iapuusn norony o1 GHHAHCOBA AeHBOCT
HanjareHs AMBHACHTH (11313) (25 574)
Heruys napy4in 00TOLN HINOIBAHE BLB (PUHAHCOBA AeHROCT (11313) (25 574)
Herno (namanenne)/yBe/iHYeHHE HA TAPHYHATE CPEACTBA H
NAPHYHHTE CKBHBAJICHTH (2 149) 141
[aprusy cpeacTsa v NapH4HH EKBHBAIEHTH Ha | sHyapy 4404 4263
[apwuHn cpeacTBA H NAPHYHH EKBHBAJIEHTH Ha 3] jekemBpH 15 2255 4 404
Hpunoxcenusma na cmpani epazdeana sacm om QUHANCOBUA omdem.
Vnpaaumea: n'n.J
"\\
] 10 - =
gy JTOPCKD i '_@%\\\\
Coemasumen: @' N\
" 'I 4

01 /04) A0/3

-

Per. N2015

N

/.



BWIOT EOOJ

OTYET 3A IPOMEHHUTE B COBCTBEHHUS KATTHTAJI

38 ropupaTAa 3agbpuBama ua 31 gexemspn 2012 roauna

Ocnosen Hepasnpeaenen O6mo cobersen
Mpuaowennsn Kanuraa a newanba KanuTan
BGN'000 BGN'000 BGN'000
Canjio kM 1 snyapu 2011 roanna 13 690 31019 44 709
Pasnpesienenue Ha nevanbara 3a; - (25 574) (25 574)
* [IuBuzeHTH (25 574) (25574)
OO0 BceoOXBATEH JOXO/ 3a FOAHHATA 10 952 10 952
Canno kum 31 nekemspu 2011 roamna 16 13 690 16 397 30 087
Pasnpenenenue Ha nevanbara 3a: - (11 313) (11313)
* JIMBHIEHTH (11313) (11 313)
O6u1 BceoOXBaTeH I0X0 3a rOAWHATA 9278 9278
Canno kbm 31 gexemspn 2012 roanna 16 13 690 14 362 28 052

Hpunoxcenunma na cmpanuyu om 5 00 26 ca nepazdeana wacm om Huuancosus omem.

Cocmasumen:

o/ /ods Lol

"




BHJIOT EOOH
[TPWJIOKEHAA KM FOAWIIHAA @UHAHCOB OTYET 3A 2012 roaunxa

1. HHOOPMAIIMS 3A IPY KECTBOTO

“BHJIOT” EOOJI e eaHOnHuHO APYKECTBO € OrpaHH4eHa OTTOBOPHOCT, PErHCTPUPaHO B
Bearapus u ¢ aapec Ha ynpaeienue: rp.Codus, Gyn. “Buarapus™ Ne 88, sxoa 1, er.2, an.7.
CnaebHata perucrpaums Ha apykectsoro e ot 1997 r., pemenne Ne 1/12.12.1997 r. no ¢pupmero
aeno 15234/1996r. na CouiickH rpajckH Cbil.

ITpes 2008 r. e WIBLPUIGHA NPEPErHCTPALMA HA APYAKECTBOTO MO 3aKOHA 32 THProBCKHA

PerMcTsP NpH AreHUMATA N0 BITHCBAHHATA.

1.1.Cobcmeenocm u ynpasieniue

JIpYKECTBOTO ITLPBOHAYATHO € PErHCTPHPAHO KATO AKLMOHEPHO ApyxkecTso, a npes 2000 r. e
npeoBpasyeaHo B APYKECTBO ¢ OrpaHHtieHa oTroBopHocT. [Tpeonatanto cobeTBeHHUM Ha KanuTana
8 Apyxectsoto ca “Unrpanor” AL I'spums ¢ 65% yuacrue u “Urrpanap” AJL, I'vpums ¢ 35%. Tlpes
2002 r. e npekparteHo y4acTHero Ha chapyxuuka Murpanap AJL, I'spums. Herosure asiose Ha
croitnoeT 4 Xmn. sB. ca 3akynenu or Murpanor AJl, Iepuus. TlocnegHusT ocraBa eAHONMHCH
coberpennk wa bunor EOO/L. Ipes 2002 r. KanWTansT Ha JAPYKECTBOTO € YBEIHYCH OT CAHOMHYHHA
coberpennk Murpanor AJl, [spuus Ha ABa NHTH: BEAHBLK C HENapHYHA BHOCKA C NapuyHa
pastocToiioct 10,953 X, JB. M BTOPH NBT - C JIONBJIHKTE/IHA NApHYHA BHOCKA OT 2,725 XuiI. JIB. H
pocTHra pasmep ot 13,690 xua. as. C yupeanrenen akt ot 15 wonu 2004 r. Hurpanor AJL, I'bpums
anoprupa B Hurpanor Xommware Wureprewrsuna Jlnmurua, Kumsp 100% or asnosere cu or
kanurana Ha “BUJIOT” EOOJL. & pesyarar na koero Hurpanor Xommanre Mureprenrsusn Jinmuria,
Kunup npuaobuea Ka4ecTBOTO Ha eAHOMMYeH coOCTBEHMK Ha KanuTana Ha JlpykecTBoTo.

Jpy#xecTBoTO € 4acT ot rpynara Murpanor.

JIpyKecTBOTO ce NpeacTaBIsBa W ynpasissa ot asama ynpasurenu. [Tpes 2008 r. ¢ peurenue
Ha eaHONMYHMA coBcTReHMK Ha kanwtana or 8 anpun ce ocsoGokaasa r-H Autonwoc [umoc ot
jurbkHOCTTa ypasuten Ha BUJIOT EOO/L i Ha seroso macTo e n3bpau r-i Gotie Maepy/iuc, KOHTO
/1A YNPAB/IABA W NPEACTARIABA APYKECTBOTO 3a€/IHO H 110 0TACHO ¢ r-H Hukonaoc Apceronynoc.

Kbm 31.12.2012 r. obwmar cnucwyen Opoii Ha nepconana B Jlpykecrsoro e 2 ayuu
(31.12.2011 r.: 2 gywm).

1.2. Mpeosem na deanocm

IMpeamersT Ha aeitnoct Ha “BHJIOT™ EOO/] npes 2012 r. BrIOYBa OCHOBHO YNpaB/ieHHe Ha
JANOBOTO yuacTHe B abiiepHoto apyxkecrso Espodyroon OO/L CwraacHo npeaMera cu Ha JeHHOCT
JAPYAKECTBOTO MOXKE 1a H3BBPUIBA H OPYTIH BHMI0BE J1CHHOCT: OPraHH3HpHpaHe Ha CHOPTHH ChCTC3aHHA
1 UIPM, PAsSHPOCTPAHEHHE HA JIOTAPHIHK GHIETH M HIPH, W BCAKAKBH JPYTH JCHHOCTH paspeuieHl ot

AbPKABATA.



BHIIOT EOOX
MPHIIOKEHUA KbM IFOAULIHKAA ®HHAHCOB OTYET 3A 2012 roausa

1.3. Cmpykmypa na opycecmeono

JlpyxectBoTo mpuTekasa 49% ot aanosere na Eppodyroon OOJL. Ot csos crpaHa
EspodiyrGon OOJ] npurexasa 100% or asnosere wa EspodyrGomnpusr EOOJL Tlo 1o3n navun
“BAJIOT” EOOJI npureskasa uuupektso 49% or kanurana na EspodyrSonnpunr EOO/L

OcHoBeH npeMeT Ha JeiiHocT Ha apysxkectsara, B kouto “BHJIOT” EOOJI nma yuactue €: Ha
Espodyr6on OO/] - u3sbpiusane Ha 3a/laraHus BbPXy PesyJITATHTE OT CHOPTHH CHCTE3AHHA H JIPYTH
chyuaiinn cubutus, u na Espodyrbonnpunt EOOJ] - usnasane na secthuk Espodyrbon,
PAINPOCTPAHEHHETO My B CTpanaTa, npeiocTasste Ha uudopmaumonnn yeayri va Espogytoon OO/
M APYTH.

1.4.0cnoenu noKazamean Hi CRIONAHCKAma cpeoa

OCHOBHHTE NOKA3aTEH HA CTONAHCKATA CPe/la, KOMTO OKa3BaT BAMAHME BHEPXY ACHHOCTTA HA
JlpyxecTsoro, 3a nepuosa 2010 — 2012 r. ca npezctaseny B Tabanuara rno-10iy:

Hoxaszaren 2010 2011 2012
BBIT B MaH. nesa’ 70,511 72,265 | 56.445*
Peanen pacrex Ha BBI1 0.40% 1.70% | 0.90%*
Mugnauus 8 kpas Ha roauuara 4.5% 2.80% 4.20%
Cpeztes BaTyTeH Kype Ha IMATCKHA J0Nap 3a roaguHara 1.4779 1.4065 1.5218
Banyrtex Kypc Ha LIATCKUA A0Jap B Kpas Ha roauHara 1.4728 1.5116 1.4836
OcHOBEH THXBEH MPOLIEHT B Kpas HA rojjHHaTa 0.18% 0.22% 0.11%
BeapaGoTiua (B Kpast Ha roJiHHaTa) 9.24% 10.40% 11.40%

! Hosu, aesoMiHUpaHH feBa
Hzmowwwe: HCH, BHE

* [lannnre 3a BBIT 2a 2012 r, ca xeym 30.09.2012 1,

2. OCHOBHH HOJOXKEHHS OT CYHETOBOAHATA MOJMTHKA HA
JAPYXECTBOTO

MdunancosuaT orver Ha bunor EOOJ] € H3roTBeH B CHOTBETCTBHE ¢ BCHYKH MeiiyHapOaHH
crannaptH 3a gunancosn orderd (MCDO), KOHTO Ce CHCTOAT OT: CTAHAAPTH 32 (PUHAHCOBH OTHETH U
or Teakysanus Ha Komurera 3a passckenus na MCPO (KPMC®O), onobpenn or Cheera no
Mesaynapoasy cuerooann craniaprn (CMCC), n MexayHapoaHHTe CHCTOBOIHH CTAHIAPTH H
Teakysaumusita Ha [loctosuuus komurer 3a passcHasane (IKP), onobpenn or Komurera no
Mesaynapoany cuetopoann cranaapri (KMCC). kouro edextueno ca 8 cuna Ha | anyapn 2012 1., u
KoHTO ca npueti o1 Komucusta na Esponefickus cuio3.



BHJIOT EOO[]
[TPHJIOKEHUSA KbM IMOJIMILHAA ®HHAHCOB OTYET 3A 2012 roanxa

3a Tekyiara (MHAHCOBA rOAMHA APYIKECTBOTO € MPHEI0 BCHUKH HOBH W/HAM PEBM3MPAHH
CTAHNAPTH M THIKYBaHMs, W3aasenn or Cheeta no MexayHapoauu cuetoBoann cranaapti (CMCC)
u pecrt. or Komurera 3a pazschenns Ha MCDO, koHTO ca GHIM yMECTHH 32 HErOBaTa AEHHOCT.

OT BBL3ANPHEMAHETO HA Te3W CTAHAAPTH W/WIH TBHIKYBAHMA, B CHIA 33 TOMMIIHH MEPHOIH
sanoupantd Ha | suyapu 2012 r., He ca HACTBOHIM NPOMEHH B CYETOBOAHATA [OAHTHKA Ha
JPYIKECTBOTO, OCBEH HAKOH HOBM M PasiiMPABAHETO HA BEue YCTAHOBEHM OnoBecTasaHus, Oes Topa 1a
A0BeJE 10 APYIH NPOMEHM - B KIACH(VHKALMATA WIH OLEHKATA HA OTACHHM OTYETHH ODEKTH M
onepauun. Teszu craHIapTH | THIKYBaHHS BKAIOYBAT:

o MCPO7 (npomenen) @unancosu uncmpymenmu: Onoeecmasanus — omuocHo mpancgep
na punancosu axmusu (¢ cwia 3a 200uwnu nepuoou om 01.07.2011 2. — npuem om EK
om 01.07.2011 2. — za PBvazapus npakmusecku npuroxcum om 01.01.2012 2.).;

e MCC 12 (npomenen) Janviyu eupxy doxoda (6 cuwia 3a 2odwwnu nepuoou om 01.01.2012

2. — npuem om EK)

Kewm narara Ha w3jasane 3a ojo0pspane Ha TO3M (PUHAHCOB OTYET Ca W3JAJEHH, HO HE ca BCe
olile B CHAA 3a FOAMIIHE NEPHOM, 3anouysaid na | anyapu 2012 r.. HAKOIKO CTAHAAPTH, MPOMEHEHH
CTAHAAPTH M ThIKYBAHMA, KOUTO He ca GMIM MPHETH 3a MO-PAHHO NPWIOKEHHE OT JAPYRECTBOTO.
Ennm or Tax ca npuerw 3a aeiictamm 3a 2012 r., HO 3a rOAMIIHK NEPHOM, 3anousaumy ciea |
auyapu 2012 r., a Apyrd — 3a FOAMUIHA NIEPHOIM, 3anousaiy Ha u cien | anyapu 2013 r. Ot max
PHKOBOICTROTO € NPEUCHHNO, de ciaeanuTe G1uxa uManu noreHuHanen edexr B Gbaewe 3a NIpOMEHH B
CYETOROAHATA MOAMTHKA M (PMHAHCOBHTE OTHETH HA APYIKECTBOTO 3a Ciie/iBaliit neﬁmonu, a UMEHHO:

o [looobpenus 6 MCPO (mmaii 2012) - nodobpernus 6 MCC 1, 16, 32, 34, MCPO 1, (6
cuna 3a 200uwnu nepuodu om 01.01.2013 2. — ne ca npuemu om EKJ;

o  MCC 28 (usmenen 2011 2.) Husecmupiau 6 QcOquUpanu 4 Co6MECmnu npeonpusmui —(e
cuna 3a zoowwnu nepuoou om 01.01.2013 2. —npuem om EK - 3a 3a0b10cumentio
npuaaeane 3a 2o0aunu nepuoon, sanoveayu na wiu cred 01.01.2014 2.).

o MCC 32 (npomenen) Dunarcosu uncmpymenmu: Ipeocmassne (6 cura 3a 2o0uunu
nepuoou om 01.01.2014 2. — npuem om EK) — omunocuo nemupane (komnencupane) na

unancosu axmusu u GuHAHCOENU NACUBU.

o MCPO 12 Onosecmasane na ywacmus 6 Opy2u npeonpusmus (6 cuia 3a 200uwHu
nepuoou om 1.01.2013 2. — npuem om EK - 3a 3a0vaxcumeino npuiazane 3a 200uunu

nepuodu, sanoveawgu na wiu creo 01.01.2014 2.);

JIOMBIHUTENHO, 33 NOCOYEHHTE TI0-JI0Y HOBU CTAHIAPTH, MPOMEHEHH CTaHAAPTH W NPHETH
THAKYBAHMSA, KOHTO €A H3/aZHH, HO BCE OMIE HE €A B CHJIA 33 FOAHIIHM NEPHOAM 3ano4saliyn Ha |
styapn 2012 r., PbKOBOACTBOTO € MPELIEHHNO, Ye CACAHHTE He Guxa MMaiH noTeHuHaten epexT 3a
MPOMEHH B CYETOBOAHATA MOAMTHKA M KIACH(BHKAUMATA M CTOHHOCTHTE HA OTHETHH OOCKTH BLB
(PHHAHCOBUTE OTHETH HA JIPYIKECTBOTO, & UMEHHO!



BWJIOT EOOJL
[MTPHJIOKEHHSA KbM INOJUILIHKUA ®HHAHCOB OTYET 3A 2012 roauxa

A. llpuern 3a nepuoan, sanousamn cien | suyapu 2012 roqnna:

MCC | (npomernen) Hpedcmassne na Guuancosu omuemu (6 cula 3a 200UUHY NEPUOOU
om 1.07.2012 2. — npuem om EK).

b.[puern 3a nepuoan, sanousamu noue va I suyapn 2013 r

MCC 19 (nposenen) Joxoou na naemu auya (6 cwia 3a 200wmunu nepuodu om 1.01.2013
2. — npuem om EK):

MCC 27 (uzmenen 2011 2.) Huousudyannu (hunancoeu omuemu (8 cuia 3a 200umnu
nepuoou om 01.01.2013 &. — npuem om EK — 3a 3a0100umeino npuiazane 3a 200uunu
nepuoon, zanoueauu na wiu caeo 01.01.2014 z.);

MCPO 7 (npomenen) DPunancosu uncmpymenwmu: Onosecmasanus — OMHOCHO
wemupane (KOMREHCUPAne) Ha (QUHAHCOBU AKMUSH U NAcueu (6 cula 3a 200uwtHu
nepuoou om 01.01.2013 2. — npuem om EK);

MC®O 7 (npowenen) @uuancoeu uxcmpymenmu: Onosecmasanus — ONMHOCHO
ofaeRyenuemo a NPeusHUCAEHUENO HA CPASHUMETHY NEPUOOU U CEbPIANUME € MAX
onosecmaganus npu npuraearnemo na MCPO 9 (6 cura 3a 2o00umHy nepuoou om
01.01.2015 2. — ne e npuem om EK);

MC®PO 9 Dunancosu uncmpymenmu: Kiacudurayus u oyenasane (6 cuia 2a 200UwHu
nepuodu om 01.01.2015 2. — ue e npuem om EK);

MCPO 10 Koncomuoupanu guuancosu onyemu (8 cuia 3a 200umnu nepuoou om
1.01.2013 2. — npuem om EK - 3a 36G0%I0CUMENHO NPUAGANE 3G 200UWMHE NEPUOON,

sanoyeaugu na wiu cied 01.01.2014 2.);

MC®O 11 Cvamecmnu cnopasymenus (6 cuwia sa 2o0wuunu nepuoou om 1.01.2013 2. —
npuem om EK - 3a 3advascumenno 3a 200uunu nepuoou, 3anovusauu Hd wik cieo
01.01.2014 2.);

MC®O 13 Havepeane na cnpasediusa cmotmocm (6 cuna 3a 200uwnu nepuoou om
1.01.2013 2. — npuem om EK - );

KPMC®O 20 Pazxoou 3a omcmpanasane na uHepmua Maca 66 (hasza npouseoocmeo na
omkpuma muna — (6 cuia 3a zoouunu nepuodu om 1.01.2013 2. — npuemo om EK)

Husecmuyuonnu opyscecmea (npomsua ke MCPO 10, 12 u MCC 27) - 8 cuna 3a
200wmunu nepuodu om 01.01.2014 2. — ne npuema npossna om EK.

DUHAHCOBHTE OTYETH HA APYKECTBOTO ¢4 HIrOTBEHH Ha Dasa HCTOpUYECKATA LICHA.
JIpyKeCTBOTO BOIAH CBOMTE CHETOBOJAHH PErHCTPH B Guarapekn nes (BGN). koifro npuema
KaTO HEeroBa OTHETHA BaayTa 3a npejacrapsne. JlaHHuTe B OTYETa M NPHUIOKEHHATA KbM HEro ca

MpejcTaBeHn B XHIAAH JiCBa.
[Mpeacrapaneto Ha (HHAHCOB OTYET CHINACHO MENCIyHAPOAHHTE CTAHAAPTH 3a (HHAHCOBH
OTHETH M3MCKBA PBKOBOACTBOTO Ja HANpasu Hai-100pH npuOAMIHTEHH OUCHKH, HAUMCICHHA H

pazyMHO OGOCHOBAHW TPEANOIOKEHHS, KOHTO OKa3BaT e(exT BHPXY OTHETEHHTE CTOHHOCTH Ha

AKTHBWTE W TACHBHTE, HA MPHXOAHTE W PasXOIHMTE, H HA OMOBECTABAHCTO HA YCJIOBHH B3eMaHuA H
3a1bJKEHHS KbM JaTaTa Ha OT4eTa. Tesn HPHGJIHZ!HTEJIHH OLIEHKH, HAMHCICHHA W NPEANOJAOKEHHA Ca
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BHIOT EOOL
TMPHJIOKEHUA KbM FOAUIIHWA ®UHAHCOB OTYET 3A 2012 roausa

OCHOBaHH HAa WH(OPMALMATA, KOATO € HATHYHA KBM Jarata Ha MHAHCOBMS OTHET, NMOPAAH KOETO
Owaewmre hakTHUeCKH pesyaTaTi Grxa MOrIH 1a ObAaT pasiin4uHK OT TAX.

2.2. Cpasnumenriu Oannu

JlpykecTBOTO mnpeacTaBs cpaBhHMTeaHa uHpopMmalMs B TO3M (PHHAHCOB OTHET 3a e/IHA
npeaxoaHa roaHHa (nepuoa).

Koraro e neolxoaMMo CpaBHHTEIHHTE JAHHW Ce peKIacHMLMpar, 3a Ja ce TNOCTUrHE
CHLIAOCTABHMOCT CIIPAMO MPOMEHH B NPEJICTABAHETO B TEKYILATA rO/IMHA.

2.3. Dyuxuuonaing 8ayma i NPUNAeane na Kypeosu pasiuku

DYHKUMOHATHATA BANYTA M OTYETHATAa BANYTA HA NpEACTaBsHe Ha (MHAHCOBHA OTHET HA
npykectBoTo € Oharapekust aes. Ot 1.07.1997 r. eBbT ¢ (PHKCHPaH B CHOTBETCTEHE CbC 3aKOHA 32
BHB kbM repmanckara mapka B chotHomenne BGN 1:DEM 1, a ¢ ppBekiaHeTo Ha eBpoTO Kato
odmimanna saryra na Esponeiickus cbio3 - ¢ eBpoTo B choTHoweHne BGN 1.95583:EUR 1.

[lpH NBPBOHAYANHO NpPU3HABAHE, CIEIKA B HY/KIACCTpAHHA BalyTa Ce 3aMHCBA BbHB
(YHKUMOHAIHATA BATYTA, KATO KbM CyMaTa B HyAJIECTPaHHa BATYTA Ce npuiara OOMEHHHAT KyPC KbM
MOMEHTa Ha cjeikata win onepauusaTa. Tlapuusure Cpe/iCTBa, B3EMaHMATa W 3aIBIKCHHATA,
JICHOMHHHPAHH B YYXKICCTPAHHA BAJYTA C€ OTYMTAT BbB (hYHKIMOHANHATA BAIyTa KATO Ce npuiara
obMenHus Kype, nyGaukysan ot BHB, 3a nociennna paGoTen eH HA CHOTBETHOTO TpHMeceUne. Kb
31 JeKkeMBpH Te ce OUEHABAT B GBATAPCKHM J1eBa KaTo e H3M0A3Ba 3aKII0YMTENHIA 0OMEHEH Kype Ha
BHB.

Edexture OT KYpCOBHTE Pa3lMKH, CBBLP3AHH C YPEKIAHETO HA C/ICHKM B HMYWACCTpaHHA
BATYTA, WK OTYHTAHETO HA CAEJIKH B MYAICCTPAHHA BAJIYTA M0 KYPCOBE, KOWTO Ca PasiHiHK OT TE3H,
N0 KOMTO MLPBOHAYAIHO ca GWIM NPU3HATH, Ce BKIIOMBAT B OTYETA 3a BCeoDXBATHMSA 0X0] (B
nevanbara wiaK 3arybara 3a roaMHaTa) B MOMEHTA HA BL3HHKBAHETO MM M Ce TPETHPAT KaTo ApyrH
Pa3xo/d 3a AeiHHOCTTA U Ce NIPEACTABAT HETHO.

2.4. Ilpuxodu

[MpHxoaNTE B APY/KECTBOTO Ce NpPH3HaBaT Ha 6asa NPHHLMNA 34 HAYUC/IABAHE H J10 CTENEHTA,
JI0 KOATO CTOMNAHCKHTE M3rOAM Ce MPHAOOHBAT OT JAPYKECTBOTO M JOKOJKOTO MPHXOAHTE MmOrat

HAJIEAKIHO 1A C& H3IMEPHT.

[Npy npopaxOHTe Ha CTOKH NPUXOIHTE CE NPU3HABAT, KOrato BCHYKH CHINECTBEHH PHCKOBE H
M0J13H, NPOH3THYAILH OT TAXHATA COOCTBEHOCT, NPEMHHABAT B KyNyBava.

[lpy npejocTaBsHETO HA YCAYTH, NPHUXOIMTE Ce MPH3HABAT, KATO Ce OTYWTa erana Ha
3aBBLPIICHOCT HA C/IEJIKATA KbM JaTaTa Ha OTHETa, aKO TO3W eTan Moxke 1a Obje HAAEKIHO HIMEPEH,
KAKTO M PA3XOMTE, HABBLPILICHM MO CISNKATa H Pa3XOAMTe 3a NPHKIIOYBAHETO H.

[puxoanTe OT AMBHAEHTH CE MPHUIHABAT TEKYILO, MPH Bb3HMKBAHE HA MPABOTO 38 TAX U Ha
Ga3a Ha TUIALIAHWA CJIE/l BCEKH THPAK MO CXeMa, yCTaHoBeHa 1 000 ogobpeHa ot ChAPYKHULMTE B
Espodyrion OOJL. Te ce npeacTassT B OTYETa 33 BCeoOXBATHHA A0X0A (B nevanbara win sarybara 3a
rOAMHATA) KaTO OCHOBHH 3a APY/KECTBOTO NPUXOIAH OT AEHHOCTTA.



BMJIOT EOOJL
MPHJIOKEHHA KbM INOJIHLITHWA ®PHUHAHCOB OTHET 3A 2012 roanna

[TpHXoAHTE OT JHXBH OT WHBECTHLIMH B CPOYHM NAPHYHHK JENO3MTH CE MPEACTABAT B OTYeTa
3a aoxoau (B newanbara wam 3arybara 3a roamnara) karo (ueancosd npuxoau. Te ce npu3Hasat Ha
Bpemesa Gasa KaTo ce H3MON3Ba MET0/1a Ha eheKTHBHA JINXBA.

TpHUXOAHTE OT ONEPALIHH ¢ HHBECTHIHH B LIEHHH KHIXKA H APYTH (PUHAHCOBH HHCTPYMEHTH ce
MpeACTaBaAT B OTHETA 3a J0X0/M (B nevwanbara wiu 3arybara 3a roJuHara) Karo (hHHAHCOBH NPHXO/IN.
Te BKIOYBAT JIMXBH, aMOPTH3aLMATA HA NPEMHATA/INCKOHTa M BCAKA JAPYyra pasjidka Memay
MHPBOHAYATHATA CTOMHOCT Ha NPHAOOHBAHE M CTORHOCTTA Ha ypexaaHe (M3ruiaiuane win npoaakoa)
Ha MHAHCOBMA MHCTPYMEHT. JIMXBHTE 110 JIWITOBHTE LIEHHW KHHXA Ce NpU3Hasat Ha spemesa Gasa

KaTo Ce W3rnojassa MeToaa Ha E(bCI(THBHa JIHXBA.

2.5. Paixodu

PaixoiuTe B APYKECTEOTO C€ MPHIHABAT B MOMEHTA HAa TAXHOTO Bh3HMKBaHe W Ha basa
MPHHIMAITATE HA HAYHC/IABAHE M CBITOCTABHMOCT.

Pasxonute 3a Guiely nNepHoay ce OT/araT 3a NpH3HaBaHe KATO TeKYyLl pasXoj 3a rnepHoaa,
1Ipe3 KOWTO JIOrOBOPHTE 33 KOMTO CE OTHACAT, C& M3IbAHABAT.

HerHuTe pasiMkd OT MPOMSHA HA BAJIYTHH KypcoBE., CBBLP3aHM C TAPHYHH CPeCTERA,
THProBCKH BIEMAHMS M 3a/TL/UKCHHS, JICHOMHHHPAHH B YY>KICCTPAHHA BaAYTa, Ce BKIIOYBAT B OTYETa
3a peeobxsaTHHA Joxoa (B newanbara win 3ary0ara 3a roJiMHara), KOrato Bb3HHKHAT, Kato ce
NPEACTABAT HETHO KbM “APYTH pa3xoaH oT aeiinocTTa”.

PasxoanTe u 3arybuTe OT ONEpaLii ¢ HHBECTHIIHK B LIEHHH KHHIKA Ce NPE/ICTaBAT B OTHETA 33
noxonu (B mevanbara wam zaryGara 3a roAMHara) Kato (PHHAHCOBH PasXO/M, OCBEH aKo He ca Ouan

BKJIIOYEHH B LIEHATA HA NPUA0OHBAHE NPH TAXHATA MOKYNKA.

2.6. Mawiunu u odopyosane
Matunute M ofopyaBaHeTo (ABLArOTPAiHM MATEPHATHH aKTUBM) €A NPEACTABEHH BbHB

(MHAHCOBHS OTHET M0 HCTOpHYECKA LieHa Ha NpHAoGHBaHe (CeGecTORHOCT), HaMalIeHa ¢ HaTpyNaHaTa
aMopTH3aLmMA U 3aryoure oT odesieHka.

ITepeonauaino ouennsane

[Mp# MBPBOHAYATHOTO CH NPHAOGHBAHE HMOTHTE, MAIIHHHTE W 0BOPY/IBAHETO C& OLIEHABAT IO
ceOecTOHHOCT, KOATO BKJIIOYBA MOKYIHATA LEHA, BK/I. MUTHHYECKH TAKCH W BCHYKH MPEKH PasXo/H.
HeoOXOMMMK 3a NpHBEXkaHe Ha akTHea B paboTHo cherosHue. [lpekuTe pasxoam ca: pasxoud 3a
noaroTopka Ha ofexra, pasxoaM 3a MbpBOHAYATHA JoctaBka M obpalorTka, pasxoauTe 3a MOHTAK,
Pa3x0/1M 3a XOHOPAPH HA JHLA, CBBP3aHH C NPOEKTA, HEBHL3CTAHOBASMH JIaHbIH 1 JIp.

JIpy/KecTBOTO € onpeaenuIo croiiHocten npar or 500 1B, noj KOHTO NPHACOHTHTE AKTHBH
HE3aBHCHMO, Y€ MPHTEKABAT XAPAKTEPHCTHKATA HA JLIIOTPACH AKTHB, Ce TPETHPAT KATO TEKyUl
PA3XO0/l B MOMEHTA Ha NPHAODHBAHETO UM.

Hocaedsaujo ouenneane

M3bpauusaT OT APY/KECTBOTO MOAXOA 3a riocieasama OanancoBa OLEHKA Ha HMOTHTE,
MaummHuTe ¥ obopy/aBaneTo € Moaena Ha cebecroiinoctra no MCC 16 — ceGecroiinocT, Hamanena ¢
HAYMCIICHUTE AMOPTH3ALMK i HATPYTIaHuTe 3aryou or obeslenka.
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MPHJIOKEHHA KM I'OJIHIIHUA PHHAHCOB OTHET 3A 2012 roansa

Memoou na avopmuszauus

JIpyKecTBOTO M3MOA3BA JIMHEEH METO/ Ha aMOPTH3ALMA HA ABJArOTpaiHHTE MaTepHaIHH
aKTHBH. AMOPTHIMPAHETO HA AKTHBHTE 3amO4Ba, KOFaTO Te Ca Ha pasnoiokeHue 3a ynorpeda.
[TONe3HHST KUBOT 10 PYNHM aKTHBM € ONpeielieH B ChOTBETCTBHE ¢! (IMIMYECKOTO M3HOCBaHE,
cneundukara Ha obopyaBaHeTo, GbACIMTE HAMEPEHNA 3a YTIOTPpeDa U ¢ MPEANONAraeMOTO MOPAITHO
OCTAPABAHE W € KAaKTO cleBa:

e oduc ob3apexaane u uHBeHTap — 01 6 10 7 1.

® KOMIMOTPH 1 oBopyasane —2 r.;

® jieKH aBTOMOOHAH — 4 1.

OnpeneneHuaT CpoK Ha roAHOCT Ha ABAroTpaiHMTe aKTHBH Ce Mperjiekia B Kpas Ha BCAKa
FOAMHA M NPH YCTAHOBABAHE HA 3HAYMTENHW OTIJIOHEHHA CTIPAMO ObaelTe OMAKBAHMA 38 CPOKA Ha

HAMOA3BAHETO HA AKTHBHTE, ChULHAT C€ KOPHIHpa MEPCHIEKTHBHO.

Hocaeosauqu pazxoou

PaixoiuTe 3a PEMOHTH W TNMOMIPLAKKA C€ MPH3HABAT 3a TEKYIH B NEpHOJA, npe3 KoiiTo ca
HanpapeHd. M3Bbplient noc/ieiBalin pasxos, CBbP3aHH ¢ HMOTH, MalIHHKH K o00opy/BsaHe, KOHTO
MMAT XapakTep Ha MNOAMSHA Ha ONpENe/eHH BBLINOBM HaCTH, WIH Ha OPEyCTpoHCTBO H
PEKOHCTPYKLMS, C€ KanuTaauiupar Kem OanaHcoBata CTOHHOCT HAa CBLOTBETHHA aKTHB M Ce
npepasriekaa OCTaTbYHMA MY [OJI€3eH JKMBOT KbM JaTata Ha Kanuraamsaums. ChlleBpeMEHHO,
HEAMOPTH3IHPAHATA YacT HA 3aMEHEHHTE KOMMOHEHTH ce W3nMcpa or DanaHcoBara CTOMHOCT Ha
AKTHBMTE W CE NPH3HABA B TEKYILMTE PA3XOJIH 3a NEPHO/A HA NPEYCTPOHCTROTO.

Obeznenka na akmueu

BasaHcoBHTe CTORHOCTH Ha MMOTHTE, MALIWHWATE H OBOPY/IBAHETO MOJIEKAT HA Nperies 3a
obesteHKa, KoraTo ca Hatiie chOUTHA WK npoMenu B oOCTONTENICTBATA, KOHTO MOKa3Bar, 4e Te Ouxa
MOFIH jla C€ OTJMYABAT TPAHHO OT BH3CTAHOBAMATA MM CTOHHOCT. AKO ca HaaMuUe TaKHBA
MHAMKATOPH, Y€ NPUONMIMTENHO ONpe/ie/ieHaTa Bh3CTAHOBMMA CTOHHOCT € MO-HMCKa OT TAXHATa
GanaHcoBa CTOHHOCT, TO NOCAEAHATA CE W3MHCBA [0 BbICTAHOBHMATA CTOHHOCT HA AKTHBHUTE.
BhicTaHoBHMATa CTOMHOCT HA JHJIrOTpaiHUTE MaTepHaiiHd aKTHBH € MO-BHCOKATa OT JBETE!
cripaBe/LTHBa CTOMHOCT Ge3 pa3xoam 3a npoaakta WK CTOHHOCT npr ynoTpeda. 3a onpeaensHero Ha
cTOWHOCTTa NpH ynotpeba Ha akTHBUTE ObACIIHTE MAPUYHH MOTOUH C€ JIHCKOHTHPAT A0 TAXHATA
HACTOALLA CTOHHOCT KATO CE MPHIAra JAMCKOHTOBA HOPMA MPEIH JaHbUM, KOATO OTPA3ABA TEKYLIHTE
MasapHM YCJAOBMS W OLEHKH Ha BPEMEBATA CTOHHOCT Ha MapWTe W PUCKOBETe, creuupuyHH 32
CHOTBETHHS aKkTHB. 3aryOute or obe3ieHka ce OTYMTAT B OTHera 3a BeeoOXBaTHMA aoxon (B
nevanGara uam 3arybara 3a roaMnara).

2.7. Hueecmuiuu 6 acouuupani opyycecmea
HuBeCTHIIMMTE B ACOLMHMPAHH JIPY/KECTBA Ca MPEICTABEHW BBB (PHHAHCOBMA OTHET 1O

ceBecTONHOCT, MOPa/IN TOBA, Y€ HE € Bh3MOKHO J1a Ce OCHIYPH JI0CTaThYHO 0CTOBEPHA HHPOPMAaLUA
3a CHPAaBEUTHBATA CTOHHOCT HA TE3H JA/I0BE.

[MpurexaBanuTe OT APY/KECTBOTO WHBECTHUMH B ACOLUMHPAHH JPYIKECTBA MOLIEKAT HA
nperaen 3a obestenka. Ilpy yeraHopAaBaHe Ha yC10BHA 38 00€3LCHKA. ChlaTa Ce 0TPasaBa B OTYETA 3a
pceoOXBaTHUA 10X0/1 (B neuandara uny 3arybara 3a roguHara).



BWJIOT EOOJT
[MPUJIOKEHHS KM IO/IHIIHUA ®HHAHCOB OTHET 3A 2012 roauxa

2.8, Cmoxu

CTOKMTE ca OUEHEHH 10 NO-HACKATA 0T ceGeCTOMHOCT M HETHA PeaTH3UpYeMa CTOHHOCT.

PasxoaMre, KOMTO C¢ M3BBPINBAT, 3a ja A0BEJAT AaJeH NPOAYKT B HEroBOTO HACTOALLO
CHCTOSHHE M MECTOHAXOMIEHHE, Ce BIUTIOMBAT B LeHaTa Ha npuaobusane (cebectoiiHoCTTa), BCHUKH
JIOCTABHK PA3XO/IH, KOHTO BKJIIOYBAT BHOCHH MHTA M TAKCH, TPAHCTIOPTHH PAa3XOIH, HEBBICTAHOBHMH
JAAHBIA ¥ APYIH Pa3sxOiH, KOMTO JIONPUHACAT 3a MPHBEALAHE HA CTOKMTE B rOTOB 3@ TAXHOTO
W3NON3BAHE BHIL

[Mpu npoaanGa Ha CTOKM APYKECTBOTO MPHIAra METOAa Ha CPeAHO-NpeTerieHara ueHa
(cebectoiiHocT).

Hernara peamusupyema CTOHHOCT MpeacTaBisBa NPUOIHIATENHO ONpejesieHara NnpoaakHa
LEHa Ha JaAeH AKTHB B HOPMAIHMA XOA HA CTONAHCKAa ASHHOCT, HamaleHa ¢ NPHOIMIMTENHO
orpejieNleHHTe PasXoaM MO AOBBPIIBAHETO B THPrOBCKH B HA TO3M AKTHB W NPHOIM3HTENHO
ONpe/IeNEHATE PA3XO/IM 33 pealu3allisi.

2.9. Twpeoscru u Opy2u 63eMan s

THLproBekuTe BIeMaHHA Ca NPEACTABEHH 110 CTOHHOCTTA HA OPUIHHAIHO W3JaneHaTa hakrypa
(ceBectoiinocT), HamaneHa ¢ pasmepa Ha obesuenkara 3a HechOMpaemu cymu. B cayvawre Ha
pascpodesin naauanud Haa oGHuaiHNg KpeAMTEH CPOK, NPH KOMTO HE € NPEABHACHO AOMBAHUTEIHO

NAAN@axe Ha JHXBA WM JIHXBATA 3HAYKTE/IHO Ce paznuyaBa oT 00HYaiHKA Na3apeH JUXBEH MPOLEHT,
BIEMAHHMATA CE OLEHABAT IMbPBOHAYAIHO MO TAXHATA CINPABEUIHBA CTOMHOCT, a MOCAEABAIIO — N0
AMOPTHIHpYEMA CTOMHOCT, Ciie/l NPHUCHALaHe HA WHKOPIOPHPAHATA B TAXHATA HOMMHAIHA CTOHHOCT
JINXEA, ONpeiesieHa M0 MeToa Ha eheKTHBHATA JIHXBA.

[pubmmzutesnnara oueHKa 3a 3aryGu OT CHBMHHTEIHH M HECHOMpAEMH BIEMAHMA Ce NPasH,
Korato 3a chGMpaeMOCTTa Ha HAJATa CyMa WIH HA HacT OT Hed ChILECTBYBA BHCOKA HECHIYPHOCT.
HecuOupaemuTe B3EMaHHs C& M3MHCBAT, KOI'ATO NPABHATE OCHOBAHHMSA 32 TOBA HACTHIAT.

2.10. Iapu u napuynu eK6UGaIeHmu
[MapHuHHTe CPEACTBA W EKBMBAICHTH BKIIOYMBAT KACOBHTE HATHYHOCTH, pasruialiaTejHuTe

CMETKH, KPATKOCPOYHHTE JCTO3HTH B GaHKH.

3a ueNHTe HA M3ArOTBAHETO HA OTHETA 32 NAPHYHHTE MOTOLM!

® [IAPHYHHTE TNOCTHLILVICHHA OT KJHCHTH M MNapUYHMTE TUTALLAHHA KbM AOCTABYHIIH Ca
npezacrasern 6pyTHo, ¢ srunoven JUIC (20%):

e MapHYHWTE ENO3UTH B OAHKH. HHATO OPHIHHANEH MaTypuTeT € 10 3 Meceua, ca
NPE/ICTABEHM KATO NapHYeH EKBHBAJIEHT, Thil KATO M0 CBHUIECTBO MPEACTABNABAT pa3nonaracMH
NapuYHK CPeacTsa.

2.11. 3a0vancenun KoM 0OCMABH UL U OPYoU 3A0DANCEHUA
FaXbIAKEHHATA KbM JOCTaBUMIIH U APYTHTE TEKYLIH 3a71b/KEHHA Ca OTYETEHH 110 CTOHHOCTTA

Ha opuruHanHure Qaxrypu (cefecToMHOCT), KOATO ce npHema 3a ChpaBe/UIHBaTa CTOHHOCT Ha
clleNKkaTa, KOATO e Obae uinaareHa B Gbaeiie cpeily nonyyeHuTe CToku u yeayrn. B ciywanre na
pazcpoMeHH 1allanHa Hala oOHuainng KpPEauTeH CpPOK, NnpH KOHTO HE € MpPeABHACHO AOMBJIHHTEIHO
IALAHE HA JHXBA WIIH JIHXBATA € 3HAYMTETHO Ce pasinuasa ot 0OuualiHKa NasapeH JAHXBEH NPOLEHT,
FJATBL/DKEHHATA C€ OLEHABAT MBPBOHAYAIIHO MO TAXHATA ClipaseLiHBa CTOMHOCT. a nocaeasaio — no
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BWJIOT EOOJQ
TIPUIIOKEHHS KbM IMOJIUMLIHWA ®UHAHCOB OTYET 3A 2012 roanxa

AMOPTHIHPYEMA CTOMHOCT, C/IE/ MPHCTIAiaHe HA HHKOPNOPHPAHATA B TAXHATA HOMHHANHA CTOHHOCT

JIMXBA, OnpeaesneHa no MeToaa Ha ed:ex’maua'ra JIHXBA.

2.12. HCCCIMEEH KAUMAT U pe3epeu

“BHUJIOT™ EOO/] e or kateropusaTa Ha KanHTAJIOBHTE JAPYKECTBA, KOHTO Ca 3ab/KeHH 1a
PETHCTPHPAT B THPrOBCKHA PErHCTHD ONPEIENCH MHHHMANEH pasMep HA OCHOBHHS Kanural.
Eanonuyuuar coBCTBEHHK Ha JAPYKECTBOTO OTrOBaps 3a 3aAb/IKEHHATA HA PYKECTBOTO J10 pasMepa
HA CBOETO y4acTME B Kanmuraia M MOXKE Ja NpereH/Iupa BPbLULAHE HA TOBA YYAacTHE CaMo B
MPON3BOJICTBO M0 JIMKBH/ALIHA WIH HECHCTOATENHOCT.

JIpy&ecTBOTO OTYHTA OCHOBHHS CH KANHTAl N0 HOMHHAIHA CTOMHOCT HA PErHCTPHPaHHUTE B
Tuprosekus perucTsp JIsiose.

THProBekKHAT 3aKOH M JIPY/KECTBEHHAT AOrOBOP HE MPEJBHKIAT 3aKOHOBO HIM YCTABHO
JajIbIKEHHE 3a ApykecTsoro aa opmupa Gonn “Peseppen™.

2.13. Hencuonrnu 4 0py2u 3a0ba)CeHURA KbM NEPCONATA N0 CONUATNOMO U MPyOoso
FUAKOHOOAMEICmeo
Tpyaosute 1 ocurypureann oTHomeHua cve eaykureaute B “BUIJIOT™ EOO/L ce ocHosasar

ua pasnopeabure Ha Kogekca ma Tpyzia M Ha pasnopeabuTe Ha AEHCTBYBALIOTO OCHIYPHTEIHO
3akononaresacTeo B Penybanka buarapus.

OCHOBHO 3ajIb/KEHHE HA APY/KECTBOTO B KAYECTBOTO MYy Ha padorojaares € Aa H3BBPIUBA
JANLIAKHTENHO OCHIYPABAHE HA HaeTHd nepconan 3a (ona “TIeHcHH™, JOMBJIHATENHO 3aTb/UKHTENHO
nencHonno ocurypssane (JI3110), ¢oua “O6mo 3abonsease u maituuncrso” (O3M), doua
“bespabornua”, Qoun “Tpymosa znononyka u npodecuonanna Goaecr” (T3I1b) u 3apasuo
ocurypaease. Pasmepute Ha OCHIypHTEIHHTE BHOCKH CE YTBB[KIABAT Che 3aKkoHa 3a OlopkeTa HA
JIOO u 3akona 3a Giowxera Ha H30K 3a cvorpernara roawHa. BHOCKHTE Ce pasnipeaesiaT MExLy
paoTosarens W OCHIYPEHOTO JHile B ChOTBETCTBME ¢ npasuaata or Kojekca 3a coumanto
ocurypsaease (KCO).

OCHIYPHTE/IHHTE M MEHCHOHHY UIAHOBE, NPUIAraHK OT JPYKECTBOTO B Ka4eCTBOTO MY Ha
paboroaaren, ce OCHOBABaT Ha GBATAPCKOTO 3aKOHOMATEICTBO M CA NIAHOBE ¢ Je(HHAPAHN BHOCKH.
Ilpu Tesn nnanoBe pabOTOZATENAT IUIAIA MECEUHO ONpPENENCHH BHOCKH B AbpAKaBHWTE (OHI
“Ilencun”, doua “O3M”, dona “Bespaboruua”, doun “T3MB", kakTo ¥ B yHHBEpCalHH H
npodecHoHannm nexcHonnn Goniose - Ha 6aza (PUKCHPAHH 110 38KOH MPOLEHTH H HAMA NMPaBHO WX
KOHCTPYKTHBHO 3ab/DKEHHE Ja jgomnama sue Gonposere GbaeHM BHOCKA B CiiyHanTe, KOraro e
HAMAT JIOCTATBYHO CPEACTBA A4 M3MJIATAT HA CHOTBETHMTE JMua 3apabOTEHHMTE OT THX CyMH 33
NepHoIa Ha TPYAOBHA MM CTaK. AHATOMHYHH €4 M 3a1bIIKEHHATA M0 OTHOWIEHWE HA 3APaBHOTO

OCHIypsBaHe.

KuM ApyKecTBOTO HAMA Ch3fadeH M (YyHKUMOHMpPAUL HacTeH A0OPOBONEH OCHIypUTesieH

doua.

Kpamrocpounu doxoou

Kpatkocpounure a0xoad 3a nepcosana noa ¢opmara Ha Bb3Harpakienus, GOHYcH M
COLMANHH JIONIAAHHA M NPHAOOHBKH (H3HCKYeMH B pamkuTe Ha |12 Mecena el Kpas Ha nepuoaa, B
KOHTO MEPCOHATHT € NONOKHI TPY 38 TAX WIH € H3MbJIHIWI HeODXOAMMHTE YCJIO0BHA) Ce NPH3HABAT



BUJIOT EOOJT
[MTPHJIOKEHHMA KbM IOAHLIHMSA ®HHAHCOB OTYET 3A 2012 roauua

KATO pa3xojl B 0T4eTa 3a BeeoOXBaTHMA 10X0A (B neyanbara win 3arybara 3a roaMnara) 8 nepHoia, B

KOMTO € MONOKeH TPYABT 3a TAX WM €A M3ITBJIHEHH M3HCKBAHMATA 32 TAXHOTO NoJy4apaHe, M Karo
TEKYII10 3aabKeHHe (C/Iel MPHCTIA/AHe Ha BCHYKH MUIATEHH BEYE CYMH M MOJArallii ce YAPLIKKH) B
pasMep Ha HeAMCKOHTHpaHata uM cyma. JIBKHMHTE OT APYKECTBOTO BHOCKH O COLMATHOTO H
3/IpaBHO OCHIYpSBaHe Ce MPH3HABAT KATO TEKYIL Pasxo/l M 3aXb/UKCHHE B HC/JIMCKOHTHpaH pasmep,
3a€IHO M B NEPHO/IA HA HAYMCIEHHE HA CHOTBETHHTE JI0XO/IH, C KOHTO T€ Ca CBbP3aHH.

KbMm garara Ha Bceks QHHAHCOB OTHET APYIKECTBOTO MPABH OLEHKA HA CyMaTa Ha O4aKBAHWTE
Pa3X0H MO HATPYNBALIMTE CE KOMIICHCHPYEMH OTTIYCKH, KOATO ce oHaksa ja Obje M3niareHa Karo
pesyjATaT OT HEM3NON3BAHOTO NpaBo Ha HaTpynaw ofnyck. B oueskara ce BKmousar
NPUGIM3KTENHATA NPEUCHKA 33 PAIXOMTE 32 CAMHTE BL3HAIPAKICHHA M PasXOaHTE 3a BHOCKW MO
3ATBLIUKHTENHOTO OOLIECTBEHO W 3IPABHO OCHIypsBaHe, KOHTO paboTojarTe/sT ABIKH BBPXY Te3H

CYMH.

2.14. Janwyu eppxy newaibama

Texywume Oanviju 6vpxy neuaibama ce ONpeaeiaT B CHOTBETCTBHE ¢ H3HCKBAHHATA Ha
GLATAPCKOTO JAHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPNOPATHBHOTO MOJOXOAHO oObnaraHe.
Homunanuata faHbuHa craska 3a 2012 r. e 10% (2011 r. : 10%).

Omcpovenume Oawvyu ce ONPeAENaT upes npujaraHe Ha GanaHCOBHA NMACHBEH METOA 3a
BCHYKM BPEMCHHM pa3IHKM KbM [aTaTA HA OTHETA, KOWTO CBIICCTBYBAT MEKITY Oanancopute
CTOMHOCTH H JIAHBYHUTE OCHOBH Ha OT/IEJIHHTE aKTHBH H ITACHBH.

OrcpoueHnTe AaHBYHH NACHBH CE NPH3HABAT 33 BCHYKHM 00/1aracMM BPeMEHHH PA3IHKH, ¢
MAKTIOYEHHE HA Te3H, MOPOAMIM CE OT NPH3HABAHETO HA AKTHB WIH NAcHB, KOMTO KbM jarara Ha
CTONAHCKAaTa ONepalys He € MOBIHA BbPXY CUeTOBO/IHATA H JanbuHata nevanGa/(saryba).

OrcpodeHnTe JIaHb4HN aKTHBH C€ NPHU3HABAT 33 BCHYKH HAMAIAEMH BPEMEHHH PA3iHKH U 34
HEH3TIOAIBAHKMTE JAHBYHH 3ary0H, /10 CTENEHTA, 10 KOATO € BEPOATHO Te J1a Ce NposBAT obpaTHo U 1a
Gbae redepupana B Ghaele ocTarhyna obnaraema nevanba wiH 1a ce NPoABAT 0baraeMn BpeMeHHH
PasMKH, OT KOMTO [1a MOraT ja Ce MPHCNAIHAT Te3W HAMAISEMHM pasjiMKH, ¢ M3KIOYeHHe Ha
pazIMKHTE, HOPOAKIHN Ce OT NPHIHABAHETO HA AKTHB WM MMACHB, KOHTO KbM JaTara Ha CTOnaHckara
onepaiys He e NOBIHAN BBPXY CYETOBOAHATA K laHbuHaTa nevanta/(3aryba).

BasiascoBaTa CTOHHOCT Ha BCHUYKH OTCPOYEHM JIAHBYMHH aKTHBH CE NPerjiekaarT Ha BeiAKa nata
HA OTYETa ¥ Ce PEyUMpaT 10 CTENeHTd, 0 KOATO e BEPOATHO Te 1a ce npossaT obparTHo W aa ce
reHepuUpa JOCTATHYHO oObnaraema feyanba Wi NPOABABAUIM CE MPes ChUMA NepHoa obiaraemu
BPEMEHHH PA3/IHKH, C KOHTO TE Jia Morar Aa ObAaT NpHCNaJHATH HIH KOMNCHCHPAHH.

OTcpoueHnTe IaHBIM, CBLP3aHH ¢ ODEKTH, KOMTO Ca OTYETEHH IMPEKTHO B COOCTBEHMS
KanuTan wam apyra GanancoBa no3WLMA, CHILO CE OTYHTAT JMPEKTHO KbM CHOTBETHHA KallMTAloB
KOMIMOHEHT Win DanaHcoBaTa no3WiMs.

OTcposeHnTe AaHBYHH AKTHBH M MACHBH CE OLEHABAT Ha 0a3a JaHBYHWTE CTABKH, KOWTO ce
OYaKBa a Ce NpUIaraT 3a NepHoJa, npe3 KOHTO aKTHBHTE Lie Ce Peanu3upat, a NacHBuTe e ce
ypeasT (noracar), Ha 6a3a JaHBYHWTE 3aKOHH, KOHTO Ca B CWIa WIH B rOSMa CTeNICH Ha CHIYPHOCT ce

OYMaKpa J1a ca B CHJ1a.
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BHIIOT EOOJL
TMPHUIOKEHUA KM IMOAHIIHKA ®UHAHCOB OTYET 3A 2012 roauua

2.15. @unancoeu uncmpymenmu

2.15.1. @unancosu akmueu
JIpykecTBOTO KIACH(HLMPA CBOHTE (HHAHCOBH AKTHBH B KaTErOpHs “KPEAMTH M B3ICMAHMA .
Knacnmkaumara € B 3aBHCHMOCT OT CHILIHOCTTA H LEIHTE H MPeIHA3HAYEHHETO Ha (PUHAHCOBHTE
AKTHBH KBbM JaTata Ha TAXHOTO npuaobueane. PBHKOBOACTBOTO onpeiens KiracHpukaumara Ha
(DMHAHCOBHTE AKTHBH HAa JAPY/ARECTBOTO KBM JaTaTa Ha MbPBOHAYATHOTO UM NPHIHABAHE B OTYETA 3a
(PMHAHCOBOTO CHCTOAHHE,
OGuuaiiHo APYHKECTBOTO NPU3HABA B OTHETA 32 (PMHAHCOBOTO CHCTOAHHE (DHHAHCOBHTE AKTHBM
Ha “Jarata Ha ThbpryBaHe” - AaTara, HA KOATO TO € [0e/I0 AHTAKHMEHT JIa 3aKynH ChOTBETHUTE
(punancopn akTHeM. BeHukn (MHAHCOBM aKTHBH CE OLEHABAT 1O TAXHATA CHPABELIHBA CTOHHOCT
ILUOC NPEKHTE Pa3XO/IH N0 TPaH3aKUMATA.
(DHHAHCOBHTE AKTHBH CE OTIIHCBAT OT OTHETa 33 (JHHAHCOBOTO CLCTOSHHE HA JPYKECTBOTO,
KOraTo npaBara 3a NOAYYaBAHE HA MAPHYHM CPEICTBA OT Te3H AKTHBH Ca H3TEKIH, WIM Ca
MPeXBLPACHH W JPYKECTBOTO € NPEXBBPAMIO CHUIECTBEHATA 4HacT OT PHCKOBETE H 110JA3MTE OF
COOCTBEHOCTTA BLPXY dKTHBA HA APYro [APYiKeCTRO (JIHLE).

Kpeoumu u ezemarus

KpeautH ¥ B3eMaHHA ca HeJAePHBATHBHH (DHHAHCOBH aKTHEH C (PMKCHPAHH WIH YCTAHOBUMH
NUIAlAHKUA, KOWTO HE C€ KOTHPAT Ha akThBeH nasap. Te ce oueHssar B ordera 3a (MHAHCOBOTO
CHCTOSHME MO TAXHATA AMOPTHIMPYEMA CTOMHOCT MPH W3N0/3BaHETO HA MeToAa Ha edeKkTHBHATA
JIMXBA, HAMasleHa ¢ HanpaseHa obesuenka. Te3n akTHBH Ce BRIIIOYBAT B IPYNaTa Ha TEKYUIHTE aKTHBH,
KOFaro MATypHTeTHT MM € B pamMkuTe Ha 12 meceua wid B OOMHaEH ONEPATHBEH IMKBI HA
JAPYAECTBOTO, @ OCTAHAIMTE — KATO HETCKYIIH.

Tasu rpyna (HHAHCOBH AKTHBH BK/IKOYBA: THPrOBCKH B3CMaHWA, APYIH B3eMaHMs# OT
KOHTPAreHTH W TPETH JHUA, MAPHYHK CPEACTBA M NMAPHYHH CKBHBAJIEHTH OT OTHETa 3a (MHAHCOBOTO
ewerosnme (IMpunoxkenns Ne 2.9 u Ne 2.10). JIUXBEHHAT A0XOA MO “KPEJAHTHTE M B3eMaHuATa” ce
npu3Hasa Ha Gaza e()EKTHBHA IMXBA, OCBEH NPH KPaTKOCPOUHHTE B3EMAHHA NMOA 3 meceua, KbjeTo
MPH3IHABAHETO HA TAKABA JMXBA € HEOCHOBATEHO KATO HECHIIECTBEHO W B PAMKHTE Ha OOHYalHHHTE
kpenuTru yciaosus. Toii ce npeacrass B ordera 3a BeeoOXBaTHMA 10X0/ (B nevanbara win sarybara
3a FOAMHATA), KbM CTaTHATa ,,(HHAHCOBH NPHXOAK .

Ha narata ma BcekH OTHeT 3a (JMHAHCOBOTO CHCTOAHHE APYKECTBOTO OLEHABA AdIM Ca
HACTHIHAKA CHOMTHA ¥ ODCTOATENCTBA, KOMTO MOKA3BAT HAIIMMHETO Ha obeKTHBHHM A0Ka3aTe/ICTBa,

Hajaraiy o0e31eHKa Ha KPEANTHTE U B3IEMaHHATA.

2.15.2. @unancoeu nacusu & LHCMPYMEHMU HA COBCMEEH KANUMA1

JIpy&KecTBOTO KAacHUUMpPa ALITOBH HHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KarnWras
HAKM KaTo (PMHAHCOBH 3aAL/LKEHHA WIM Kato CODCTBEH KanHTan B 3ABUCHMOCT OT ChHIIHOCTTA H
YCJIOBHATA B IOFOBOP ChC CHOTBETHHA KOHTPAreHT OTHOCHO Te3# HHCTPYMEHTH.
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BHJIOT EOO/T
MPUIOKEHHA KbM IOJAHULIHNA ®HHAHCOB OTYET 3A 2012 roansa

Dunancosu nacusu

(DUHAHCOBUTE TMACHBH BKJIIOYBAT 3AIBUKCHHS KbM JOCTABYMIM W JIPYIH KOHTPAreHTH.
[ThpBOHAYATHO TE CE NPHIHABAT B OTYETA 32 (PHHAHCOBO CHCTORHHE 110 CHPABE/UIMBA CTOHHOCT, HETHO
OT MpeKHTe Pazxo/iv MO TPAH3AKLMATA, @ N0CAEABAILO — N0 AMOPTH3HPYEMa CTOHHOCT N0 METOAA Ha
edpexrusnata auxea ([punoxenne Ne 2,11 ).
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BHJIOT EOON
MPUIIOKEHUA KbM FOJIMIIHMA ®UHAHCOB OTHET 3A 2012 roansa

3. IPHXO/IH
2012 2011
BGN '000 BGN "000
JIMBHAECHTH OT ACOUMMPAHH NPEATIPHATHA 9.800 11,270
[Tpuxoan OT npoaakOH Ha CTOKH 6 -
Obmo 9,806 11,270

Jlusudenmume ca nonydesun ot acouuupasoro apyxecrso Espodyréon OO/1.
Hpuxooume om npodaxcoa na cmoxu npes 2012 r. ca peaamsupann ot npoaaxba Ha
obopyasane 3a Tepmunany (ckexnepu) Ha EspodyrGomnpuur EOO/L

4. PA3XO/IN 3A BLbHIIIHH YCIIYTH

2012 2011

BGN "000 BGN '000

KoncynraHckH YCIyry 427 437
Haemn 96 93
KoMmyHHKAaLHOHHH YCAYTH 7 4
bGaHkoBH TakcH 6 9
[peBoa Ha JOKYMEHTH 3 7
BhasarpakieHus 1o rpaxaaHCKH 10roBOpH 3 3
AboHameHTH 3 3
3acTpaxoBkH 3 -
EjtHOKpaTHi 1aHbLA 1 1
Jpyru 6 6
O6mo 555 565

Koncyamanmexume yeayeu BRIOYBAT: yeayrd no aorosop ¢ Matpanor Onepeiturste, Knnbp
391 x. a8 (200 xur. espo), (2011 r.: 391 x. a8, uau 200 Xujl. €BPO). OAWTOPCKH, AAHBYHH H NPABHU
koHeysrratmn — 36 x. nB. (2011 r.: 46 x. nB.).

[Mpenocrasenure yeayru or Hurpasor Onepeiinrbne, Kumbp ca 3a KOHCYJATAUMH M IThIHA
HH(OPMALLHS 32 EBPONEHCKHTE W CBETOBHH NA3apH 33 JIOTAPHH M 3aTaraHnA.



BEMJIOT EOOJ
[MPUJIOKEHHS KM IMOJIMLUHWSA ®UHAHCOB OTYET 3A 2012 romna

5. PA3XO/IM 3A IEPCOHAJIA

2012 2011
BGN *000 BGN ‘000
Bu3HarpakaeHns u 3aniatu 75 74
BHOCKH 110 COLIHATHOTO OCHIYpABaHe 8
Hauuciesu CyMH 3@ HEH3NON3BAHN OTITYCKH 2 -
I'osmiien aboHAMEHT MEIMIMHCKO 00CayKBaHe - 1
O6mo 86 83

6. IPYTH PA3XO/IH 3A IEHHOCTTA
2012 2011
BGN "000 BGN '000
O6yuenus 33 28
Koncymarusu 20 12
KomanauposkH 5 6
BanyTHu KypCcOBH pa3jiikH, HETHO 2 4
llpeacTaguresnnn pa3xoan 2 3
Jlapenus - 1
Apyru 2 4
O6uo 64 58

7.OTYHETHA CTOHHOCT HA NPOJA/IEHUTE CTOKH

Oruernara cTofiHOCT Ha nponajenuTe croku nipes 2012 r. 8 pasmep Ha 6 X.J1B BKIOYBA
ceecTolHOCTTa HA NPOAALEHOTO OT ApyskecTBoTO ofopyaBane Ha EspodyrGonnpunt EOOJL

Tpe3 2011 r. Hama npoaakOH HA CTOKH.

8. PUHAHCOBH INMPUXO/H H PA3XO/IH, HETHO

Dunancosume npuxoou BEIIOYBAT:

2012 2011

BGN '000 BGN "000

JIuxB# OT CPOMHM ACNO3UTH B GaHKH 187 375

Ipuxoau OT JMXBH 110 USHHH KHHKA, HA PasnoNoKeHHe - 22
H 3a npoaakba

O6uo 187 397
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BHJIOT EOOJT
[TPUIIOKEHWA KbM INOJIMUIHNA ®HHAHCOB OTHET 3A 2012 roansa

9. IAHBYHO OBJIATAHE

JIpyAeCTBOTO NPHKINIOYBA OTHETHMA MEPUOJ C TNOAOKHTENEeH (DMHAHCOB peayaTar.
CuerosoaHarta neyanba sbainza Ha croitnoct 9,278 x. as. (2011 r.: 10,952 x. n.). JIpy#kecTBOTO HE €
MOHECIO Pa3X0/ 3a Tekylll JaHbK, Thi KaTo cyeroBoaHaTa My neuanba ce GOpMUPA OCHOBHO OT
noaysenn auenaentn ot Espodyréon OO/ TMocrennute, chriacko pasnopeabute Ha Guiarapekoro
JAHBYHO 3AKOHOZATENICTBO, C& M3KAIOUBAT OT obiarae 3a uenure Ha dopmupane Ha objaraemara
(nawbyHa) newanda Ha APYKECTBOTO.

JIpy*ecTBOTO HE € OTHeN0 AKTHB MO OTCPOHMEHH JaHbUH BBPXY obnaraemara (AaHbuha)
sary6a 3a 2012 r., pp3ansama Ha 423 x. 218., ThH KaTO PHKOBOACTBOTO € Ha MO3HLIMA, Y HA TO3H eTan
BCE Olle HAMA JOCTATBYHA CHUIYPHOCT 3a BBb3HHKBaHe B Objeie Ha OOCTOATENCTRA, NPH KOWTO Aa
Ghae rerepupaHa 0cTaThuHa obnaraema nevanba M ga MMa yenosus 3a ofparHO npossieHue Ha
HAMAISeMHTE BPEMEHHH PAlIHKH, T.€. 10CTaTh4HO obnaraemu neqaiGu, OT KOMTO Ja MOXKe j1a Obie
npucnaaHaTa AaHbuHaTa 3aryba B 3aKkOHOBHTE CPOKOBE.

10. MAHIMHH H OBOPY/IBAHE
Tpancnopmuu
Kosnwnropno otopyosane Ogmc obopyosane cpeocmea Oawo
2002 2011 2012 2011 2012 2000 2002 2611
BGN 000 BGN 000 BGN '000 BGN'000 BGN'000 BGN ‘000 BGN '000 BGN '000
Omuemua cmoianocm
i
Canno na 1 suyapu 18 16. 16 16: 62 62 9% 94
[Tpunotura 2 2 - - - - 2 2
Canao na 31 aekemspu 20 18 16 16 62 62 98 96
Hampynana asopmusanqus
Canno #a | suyapy 16 15 12 100 62 56 90 81
Hausciena aMOPTH3ALAS 30 FOHAATA 2 1 2 2 - 6 4 9
Canno wa 31 aexemspy 18 16 14 12 62 62 94 90
Basancosa crofinocr na 31 aexemspy 2 2 2 4 - - 4 6
Banancosa crofinocr ua | suyapu 2 1 4 6 - 6 6 12
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BUJIOT EOOJI
MPUJIOKEHHA KM IOIALLIHHA ®HHAHCOB OTHET 3A 2012 roauna

Hpezaeo 3a obesuenra

Kssm 31.12.2012 r. € nanpaseH npernes Ha OUEHKHTE Ha TbITOTPaHHHTE MaTePHATHI AKTHBY,
32 212 ce OMPE/IeH 1AM €4 HACTBITHIH YCI0BHS 32 0Oesleka N0 CMHCHIA Ha H3nckeanuaTa Ha MCC
36 OGesuenka na aknen. Ha Gazara na mssbpuienus npernel perosoacteoro Ha “BHJIOT” EOOJL e
MIPHEJIO, Y€ HE Ca HAJIHIIE YCIOBHS 32 HIBLPIIBAaHE HA ODe3leHKa.

11. HHBECTHIIHH B ACOLIMUPAHU JIPYKECTBA

CHraacHo JIOTOBOP 3a JEN0oBO ChTpyaHHecTro, npes 2002 r. “BUJIOT” EOOJ] npuaobusa
49% ot npywecrsenute asnose ot ErpodyGon OO/l Husectuumara e npuaobura no cedecTodHOCT
3a 21,860 xun. ns.

Ipez 2003 r. e u3BLPIIEHO yBenMHuCHHE Ha CeGECTORHOCTTA HA HHBECTHIMATA C napu4Ha
BHOCKA Ha ocHoBHUA Kamuran Ha Espodyr6on OO/L, B koeto apyxectsoro “BHJIOT” EOOJ] yuacrsa
Chbe cyma B pazmep Ha 3,899 x. n8.

Kem 31.12.2012 r. 14 su3auza Ha 25,759 xXun. JIB. KaTO NPUTEKABAHMTE OT JPYKECTBOTO
nsnose B Espodyr6on OO/ ca ouenenu no ceGecToHHOCT.

PHKOBOCTBOTO Ha JIPYKECTBOTO € HANPABWIO Npernes 3a obesueHka, Ha Gasata Ha KOHTO
CuMTa, Ye He e HeOOXOAMMO J1a Ce BIUIIOUBA Pa3Xo/ 3a 00e3UeHKA HA HHBECTHIIMATA BB (pHHAHCOBUS
oruer 3a 2012 r.

Jlanuu 3a aCOLMMPAHOTO APYIKECTBO KbM 3 | JIeKEMBPH Ca NPeACTaBeHH Mo-101y:

31.12.2012 31.12.2011
BGN'000 BGN'000
Ilena na npuaoGHBaHe Ha HHBECTHLIHATA 25,759 25,759
B ACOUMMPAHNHTE JIPYKECTBA
Jlan B nevanbure crea npuaoduBaHeTo,
HETHO OT NOJYYEHHTE THBUACHTH 8.345 7.439

O606mena gunancosa HHGopMalHs 3a aCOLUHMHPAHUTE ApyAKecTBa:

31.12.2012 31.12.2011
BGN'000 BGN'000
OBuo akTHBH 36,308 36,590
O6110 nacuBH 2.265 2,229
Herun akTusn 34.043 34.361
Jlan B HETHHTE AKTHBH 13,198 12,292
2012 2011
BGN'000 BGN'000
[Mpuxoan 204,899 209.360
Ileyanba 3a rogunara 21,849 22,340
Jlsn B neyandara 3a roaMHara,
HETHO OT MOJIVHEHHTE aBAHCOBO JIHBHAEHTH 7.223 6.402
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BWJIOT EOOJ1
[MTPHJIOKEHHSA KbM IMOJAALLIHHA ®PHHAHCOB OTHET 3A 2012 roausa

12. CTOKH

Cmoxume Ha APYKECTBOTO BKIIOMBAT MPHHTEPH HA cToliHocT 30 X.a8. (31.12.2011 r.: nama).

13. B3EMAHHWS OT CBBP3AHH NPEAITPUHATHS

Baemanusma om cevpsanu npeonpusmui ca ot Espodyréonnpuar EOOJI 1 ca na croiinocr 7
x.JB. (31.12.2011 r.: nsama). B3emanusra ca Tekymw, NeBOoBH, Oe3TMXBeHH M ca BBB Bpb3Ka C

npoaaxda Ha CTOKH.

14. IPVT'U B3EMAHUSA H MPEAIVIATEHH PA3XO/IH
31.12.2012 3L12.2011

BGN "000 BGN '000
[Mpeannarenn pazxoin 21 23
[penocraBeHH Aeno3HTH 5 3
JUIC 3a sv3craHoBsiBaHe 3 6
Obmo 29 32

15. MAPHYHH CPEJICTBA U ITAPHYHH EKBUBAJIEHTH
31.12.2012 31.12.2011

BGN "000 BGN '000
Cpounu GaHKOBH ACMOZHTH 2,240 4,367
PasnnaimartesHd CMETKH 13 16
[Tapuunn cpejcTsa B Kaca 2 2
Hauscneni. HenajaeKupaHu JTHXBH 110 6aHKOBH 1ENO3NTH - 19
Obmo 2,255 4,404

Hanwunure KkuM 31 JeKeMBpH NapH4HH CPEACTBA Ca N0 CMETKH Ha JIPYKECTBOTO B CIC/AHHTE
Gankn: Andpa Banka buarapua AJL, Kpean Arpukon Buarapus EAJL, I0po6aux buarapus AL u Anda
banka ["bpums.

[MapuunuTe CpesCcTBa ca pasnpeaeicHu:

epesa— 12 x.a8. (31.12.2011 r.: 14 x. nB.);

e gbB Banyra — 2,243 x. a8. (31.12.2011 r.: 4,390 x. 518.).

[Mapuanure cpeacTsa BbB BatyTa ca B Espo — 1,147 x.espo (31.12.2011 r.: 2,245 x.espo).
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BWJIOT EOOJL
MPUIIOKEHHS KbM IMOJIMIIIHHA ®HHAHCOB OTYET 3A 2012 roausa

[penocrasennte cpounn aeno3wtd kbm 31 aexemspu 2012 r. ca H3UAA0 B €BPO M ca
pasnpeseneHy, KaKTo cleasa:.

31.12.2012 31.12.2011

Cmoitnocm Cmoitnocm
opoi CpoK  0oxo00n. BGN 000 Gpoit CpoK  doxoon. BGN 000

Kpean Arpukoi

Buarapus EAJ] 1 | ceam 0.10% 2,152 - - - -
Anda baux

Bunrapus Al 1 12cemm  4.50% 88 12 12ceam  4.50% 4,119
10pobank Bearapus

All - - - - I d4cem  3.70% 248

Obuo 2,240 4,367

[pes 2012 r. Apy#eCTBOTO € HHBECTHPAIO OCHOBHO B TPHMECEUHH EBPOBH CPOUHH JACNO3HTH,
NpH JIHXBEHK pasrMina mexkay 1.75% no 4.50% (2011: or 3.25% a0 5.00%).

16. KAITUTAJI H PE3EPBH

31.12.2012 31.12.2011

BGN 000 BGN 000
OcHopen kanutan 13.690 13,690
Hepasnpeaenena neyanba 14,362 16,397
O6mo 28,052 30,087

Ocnosen kanumai

Kb 31 nexemepu 2012 r. perucTpupanmaT apykecrsed kanutan Ha “bunor” EOOJL pbaimsa
wa 13,690 xuie., passenen va 1,369,009 nsuia. BcekH OT KOMTO ¢ HOMMHanma ctoiuoct 10 nesa.
Eanonuuen cobersennk e Unrpanor Xoaauure Harepuenrnabn Jlumurua, Kumsp.

Hepasnpedeienama nevarba Bkmousa newanba ot Texyuwms nepwoa — 9,278 xas.
(31.12.2011 r.: 10,952 x18.) 1 HepasnpeaeneH ocrarsk or neyandara ot 2011 r. — 5,084 x.s.

17. ThPT'OBCKH 3AIB/IKEHHS

Tepeosckume 3adviaxcenus KuM 31 JeKeMBPH Ca TeKylid, n1eBoBd M OesinxeeHi W ca B
pasmep Ha 18 x.a8.(31.12.2011 r.: 14 x.n18.).




BHJIOT EOOT
MPHIIOKEHMSA KbM IOJIMIIHUA ®HHAHCOB OTYET 3A 2012 roaunsa

18. 3SA/IBJIZKEHHS KbM CBBP3AHHN NPEANPHATHSA

Jaovadcenuama xum cewpsanu npeonpusmus kum 31 nexemspu 2011 1. ca 3a yenyrs 1 ca

shB panyra: 88 x.s. (45 x. espo).

19. IPYTH 3AIBJIZKEHUS
31.12.2012 31.12.2011

BGN "000 BGN "000
Jlatbk npH HITOUHUKE 10 10
Jpyru 4 2
O6uo 14 12

20. YCJIOBHH 3AIBIKEHNS H AHTA’JKUMEHTH

Onepamusen Ausunz

Kum 31 nexeMBpH APYKECTBOTO € CTPAHA N0 HAKOAKO JOFOBOPA 33 ONEPATHBEH JIW3HHF
(OTMEHAEM) KATO HAEMATe:1, NPH CACAHHTE YCAOBHA: 110 TOTOBOPH 34 MO/3BaAHE HA HEABHKHMH HMOTH
¢ (PUKCHPAHO ETHOMECEYHO NPEAN3BECTHE 34 NPEKPATABAHETO M C MECEHEH HAeM CLOTBETHO B pasMep
Ha 1.650 espo u 1,800 espo (2011 r.: 1,650 espo 1 1,800 eBpo) # 10 AOroBOp 3a ONEPATHBEH JIHIHHT
Ha aBTOMOOKI - C Mece4eH HaeM B pasmep Ha 699 espo (2011 r.: nama).

Bhemmre MUHHMATHA Th/DKHMH HAaeMH NpH YC/IOBHATA HA ONEPaTHBEH JIM3HHI €A KAaKTO

cnesa:
31.12.2012 31.12.2011
BGN 000 BGN 000
B pamkute Ha | roguna 97 80
Crnen | roqMHa, HO HE NOBeYe OT 5 roJAHHH 337 323

434 403

21. VIIPABJIEHHE HA ®HHAHCOBHS PUCK

B xona Ha obuuaiiara CH CTONAHCKA JEHHOCT JIPYIKECTBOTO € M3JNOKEHO Ha pasiHyHn
dmHaHCOBH PHCKOBE, HAH-BAKHWTE OT KOMTO ca: fasapeH (BKIIOYBAUL BANYTEH PHCK, PHCK OT
MPOMAHA HA CMPABE/LTMBATA CTOMHOCT H LEHOBM PHCK), KPEAHTEH PHCK, JTHKBHIEH PHCK M PHCK HA
JIMXBEHO-00BBP3anH napuunn notoi. OBGWOTO ynupaeieHHe Ha pucKa € (OKYCHPaHO BBPXY
TPYAHOCTHTE HA NPOrHO3MpaHe Ha (UHAHCOBHTE NA3apy W 33 TNOCTHraHe MHHMMHM3HPaHC Ha
NOTEHIHATHHTE OTPHUATETHH e)eKTH, KOHTO MOFAT 1@ Ce OTPa3AT BLPXY (PHHAHCOBHTE pe3ysITaTi H
CHCTOAHME Ha ApYkKecTBOTO. TeKkymo (HHAHCOBMTE PHCKOBE Ce HACHTH(MUMpAT, HIMEpBaT M
I-[aﬁnmnasar ¢ NOMOLITa HA PasiHYHH KOHTPOIHH MEXaHM3IMH, BbBEIEHH 3a [1a €€ OUEHAT alCKBATHO

(5]
lwd



BWIOT EOOJ
TMPHJIIOKEHHA KbM rOAHULIHKA ®PHHAHCOB OTHET 3A 2012 roauna

nasapHuTe ODCTOATENCTBA HA MPABEHUTE OT HEr0 MHBECTHIMH W (QOPMHTE Ha MNOMTBPKAHE HA
cBoboaHKTE THKBHAHK cpeacTsa, 6e3 J1a ce J0MyCcKa HeONpaB1aHa KOHUEHTPAIMA Ha Aa1eH PUCK.
VipasneHHeTo Ha PHCKa B JAPYKECTBOTO C& OCHIUIECTBABA TEKYILO OT YIIPABHTENS W rIaBHUs

CHETOBOAMTEN.
Hasapen puck

Baaymen puck

ley‘:uecr BOTO HE € HIJIOKEHO HA 3HAYMTEICH BAJIYTEH PHCK, 3al10TO MOYTH M3ILIO BCHYKH
HErOBH ONEPALIMH M CAETKH Ca JICHOMUHHPaHH B OBATAPCKH J1eBa W/HIH €BPO, J0KOAKOTO NMOC/ISAHOTO
e ¢ (PMKCHPaH Kype CnpsaMo JieBa 10 38K0H.

Kpeoumen puck

OcHOBHHTE (PMHAHCOBH AKTHBM Ha JAPYKECTBOTO ca: napu B Opoil H B OAHKOBH CMETKH
(TeKymiW W AerO3WTHH), M 3HAYHTENHO OrpaHHYeH pasMep TBPIrOBCKH M APYTH KPAaTKOCPOYHH
piemanus. [lepHoanuHO TO HHBECTHPA CBOOOAHWTE CH CPEACTBA W B JbPYKaBHHM LEHHH KHH}KA Ha
rpbLKaTa TbpKaBa,

Kpeauren puCK € OCHOBHO PHCKBT, NMPH KOATO KJIMEHTHTE Ha JIPYKECTBOTO HAMA 1a Obaar B
CHCTOAHME J1a M3MJIATAT M3UAI0 U B OOMYAHHO NpeBUICHHTE CPOKOBE JILIKHMMTE OT TAX CYMH 10
TBPrOBCKHTE B3CMaHHA.

Jlpy#€ecTBOTO HAMA 3HAYMTEIHA KOHLUEHTPALMSA HA KPEAUTEH PUCK, NOPaaH TOBa, Ye TEeKyLIo
He (OpMHpa CHILECTBEHM MO pasMep BIEMaHHA, ThH KATO OCHOBHATA “acT OT MPHXOAMTE ca
peanusupatn ot aueuaeHTH o1 Espodyrbon OOJL, kouTo ce npesekaar no Crneuuania cxema, cnea
BCEKH THPAXK.

[MapuuniTe ONEpaLk, BKIIOYHTEIHO HHBECTUPAHETO Ha CBODOIHH MapHYHW CPEACTBA MOA
dopmara Ha GAHKOBM AENO3NTH M MHBECTHLIMH B LEHHH KHIDKA ca orpaHuyeny no Ganku ¢ aoGpa
penyrauus ¥ aukeuana crabunnoer —Anda bank buwirapua, Anda bank Mspums, Kpean Arprkon
Brarapus, IOpoGank buarapua.

JTuxeuden puck

JIMKBHAHMAT PUCK CE M3pa3fABa B HEraTHBHATA CHTYALMS JPYKECTBOTO Aa He Ovae B
CLCTOSHHE Ja nocpeitHe Oe3ycsioBHO BCHYKH CBOM 3aib/UKCHMA CHIVIACHO TEXHHA Naack.
JIpyKeCTBOTO He € HIMOKEHO HA JINKBHIEH PHCK, Thil KATO TO Pa3nofara TeKyuo ChC 3HAUHTEIHH 1o
pasMep NMapHyuHH CPE/CTBA, KOWTO TO TEKYIO0 HHBECTHPA - OCHOBHO KPATKOCPOYHO, € Liej nojy4aBane
HA WHBECTHUMOHHM N0X0aH. (DHHAHCOBHTE AKTHBH M MACHBH HA JAPYKECTBOTO, aHATM3UPAHH MO
OCTaTbYeH CPOK OT JIATaTa Ha OTHETA Ca KAKTO C/eABa:



BHJIOT EOOJ1

IMPHIOKEHHWA K'bM INOJIMITHHA DHHAHCOB OTYET 3A 2012 roausa

31 sexemppu 2012

MuHAHCOBH AKTHBH

Iapwunn cpeacTsa H HApPHYHH EKBHBANEHTH
Baemanua 0T CBBP3AHN NPEANPHATHA
Jpyru B3emanng

Obmo

DHHAHCOBH NACHBH

FaabIKeHHS KbM 0CTABYHIN
JIpyri sanbiKe Hus
Obmo

31 nexemepu 2011
(PHHAHCOBH AKTHBH

[Mapuusy cpecTsa M NapHYHA EKBHBANEHTH
Jlpyru B3emanns
Obmo

DUHAHCOBH NACHBH

3anbKeHHA KbM CBBLP3IAHN NPEANPHATHA
JarbrKeHNA KBM TOCTABYHIIH

Jpyri sanboKeHuA

Obmo

aolm.  waanlr. O
NIWLAB,  XHLJAB.  XWLIB
2,255 - 2,255
7 = 7
3 5 8
2,265 5 2,270
18 - 18
14 - 14
32 - 32
golm.  maplr Qo
NHLAB.  XHILAB,  XH/LJB
4,404 - 4,404
7 2 9
4,411 2 4,413
88 - 88
14 . 14
12 - 12
114 - 114

Puck na Auxe0HOCHU napusHume nomouiu
JIpy’KecTBOTO NOAABLPKA JIMXBOHOCHH aKTHBH Mo/ opmara Ha CPOYHH MAPHYHH JEMO3HTH

B GaHKH. 3aTOBa NPHXOANTE W ONEPATHBHHTE NAPHYHH NOTOLH Ca B FOJIAMA CTENEH HE3aBHCHMH OT

NPOMEHHUTE B NA3aPHUTE JIMXBEHH PABHMILA.

o orHomenue Ha NAPHYHHUTE CpeiacTBa CC€ CINEAAT TPHXOAHTE OT JHXBH. MasapHUTEe

JIHXBEHH HHBA W BBLIMOKHOCTHTE 34 JIOIMBJIHHTEICH I0X0M. an HaTH4Ke Ha CBoBOAHH NnapHyHH

CPEACTRA APVIKCCTROTO ' HHBECCTHPA B KPATKOCPOYHH JICNO3HTH H LUCHHM KHMXKA.

Vnpasrenue na kanumanosus puck

C ynpasneHMeTo Ha Kanurana JpyKeCTBOTO IeJIH /1A Ch3/a/e M MOoUIbpKa Bh3MOKHOCTH TO Ja
MPOABLIIKH 18 (yHKUHMOHHPA KAaTO JASHCTBALLO MPEANPUSTHE U J1a OCHTYPABA ChOTBETHATA BH3BPaLAeMoCT
Ha MHBECTHPAHHTE CPE/ICTBA HA COOCTBEHMKA M APYIHTE 3aUHTEPECOBAHH JIMLIA H VHACTHHIM B HEroBUs
Ou3nec, KaKTO M J1Ia NOATLPAA ONTHMAITHA KaNMTAIO0Ba CTPYKTYpa. 3a ja ce peiyuMpar pasxoaure 3a

Kamdraia.



BHJIOT EOOJ
MPUJIOKEHHA KM FOAMILIHHA ®MHAHCOB OTYET 3A 2012 roausa

JlpyxecTeoTo Tekymo HabmoaaBa OCHIYPEHOCTTA M CTPYKTYpaTa Ha Kanurana Ha Oasa
CHOTHOLLICHHETO HA 3 UTHAHANOCT.
Crparerusita Ha PLKOBOACTBOTO HA /PY/KECTBOTO € [14 HAMA HEH3IUTATEHM 3ATBLKCHMA KbM

KPEMTOPH B CHILECTBEH pa3mep.

21. CAEJKH CbhC CBBP3AHHM JIHIIA

[lpe3 roauMHaTa APYAKECTBOTO € OCBINECTBABRANO CACAKH CbC CBbP3AHH JIMLA, AAHHHTE 3a
KOHTO Ca NpeICTaBEHH T10-101Y:
31.12.2012 31.12.2011

BGN 000 BGN 000
I poaaxbn na croku 3a:

Ovwgepru npeonpusimua om zpynama Eepoghymbon 6 -

JlocTaBku Ha yCayrs or:

Ovugepru npednpusmua om epynama Humpaiom 391 391

JlocTaBKkH HA CTOKH OT:

Kpaitna KOMRanusa - Mauxa 36 -

JIpyru caeakn u onepanuu c:

Komnanusma-maiixa 11.313 25.574
VHPAGAECHCKU NEPCORAI 89 90
QCOYUUPAHU NPeonpuAmua 9.800 11,270

ITpes 2012 r. npoaaxbata Ha CTOKH BKIIOYBA JlOCTaBKa Ha ckenepu Ha EppodiyrGonnpuur
EOO/I. IMpes 2011 r. nama npoaaxOu Ha croku (Tpunoxkenne 3).

[Tonywennre yenyrd BKJIIOUBAT: KOHCYATAHTCKH yenyrw, npepocrasenu or Wurpanor
Onepeftwrsnc, Knnsp (IMpuaoxkenue 4).

Hocraskure Ha croku ca ot Murpasor C.A., 'bpums ¥ BKIIOUBAT TexHUYecKo obopyaBaHe
(CKeHepH H MPHHTEPH).

JlpyTHTe cnenkn U onepauHH npeiacTasispar:
® C KOMPAHUAMA-MAURA - W3NIaTeHH aupuaenTd Ha Hurpanor Xonaunre Jinmuren, Kumsp:
® C VAPAGIEHCKU NEPCOHAT — HAGM HA JKWIHIILE

® ¢ acoyuupanu npeonpuamus - NoiyveHH ausuiaeHTH ot Espodyrbon OOJL;

OTkpuTHTE pasyeTH Che CBLP3aHM JIHIa ca oropectenn B [Tpunoxkenns 13 n 18,



