duHaHCOB oTYeT

Ha ,XuapoeHepruiHa komnanusa NopHa Apaa” Al
3a roguHara, npuknoysalya Ha 31 gekemspu 2014r.,
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OOKNALQ 3A AEMHOCTTA

3a roguHara, saBbpluBatla Ha 31 gekemspu 2014 r.

O6iua nHdopmauusa

~LugpoeHepruitHa Komnanusa NopHa Apga” Al (XEK) e akumnoHepHo ApyxecTBo, peructpupaHo npes 1999 r.
no cupmero geno 10120/1999 r. no onnca Ha CoWIACKM rPaacku Cba W NpeperncTpupadHo B TbProBekus
peructep npes 2010 r. ¢ EMK 130065542 . CeganvwieTo 1 agpecsT Ha ynpasneHne Ha [pyXecTBoTo e rp.
Cocous, Byn. “CutHakoeo” Ne 48, oducn Cepauka, eT. 5.

MaxxopuTapHmaT akumoHep B [pyxectsoto € EBH AlN, nputexasaw 70% oT peructpvpanns kanurtan, a
MWHOPUTAPHUAT akuuMoHep e ,HauuoHanHa enekTpuuyecka komnaHua® EAL, nputexasawa 30% ot
perucTpupaHnsa kanuTarn.

LpyxecTBOTO Ma ABYCTENEHHA CUCTEMA Ha yrnpaBneHue, ChCToAWaA ce OT YnpaBuTeneH ceeeT U HaasopeH
CbBeT.

Brnncanute yneHoBe Ha YnpaBuTEnHWUS CbBET HA ApyXecTBOTO ca: BepHep Kacarpange - npegceaarten Ha
YnpaBuTenHus ceeeT, MBaH MapkoB - 3amecTHWK - npeacepaten Ha YnpasutenHus CueeT u [oHTep
Balinuep — yneH Ha YnpasutenHus cbeeT. [pyeCcTBOTO Ce NpeacTasssiBa 0T BCEKW ABama OT YNeHOBETE Ha
YnpaeuTenHusa cbBeT 3aeaHo.

BrnucanuTte uneHoBe Ha HaasopHus cbBeT Ha [lpyxectsoTto ca: WMoxan Agond Aymionep, npeaceaaren,
AHTOH Cnageos, 3aMecTHUK-npeacegaren, u Xensur lO6epakep - 4new;

OcHoBHaTa gelHocT Ha [pyXeCcTBOTO BKMOUBA OLEHSBAHE, CTPYKTYPUPAHE W nnaHWpaHe Ha npoekra 3a
uarpaxaaHe Ha XxuapoeHepruiHa kackaga “fopHa Apda”, BKMIOWATENHO CTPOUTENCTBOTO Ha BOAHU
ernexTpoueHTpann ¢ obula nHcTanMpaHa MowHocT npubnusntenHo 160 merasaTta, KakTo M OCUrypsiBaHe Ha
(PUHAHCUPAHETO W CTPOUTENCTBOTO Ha KackajaTa W ynpaxHsBaHe Ha npasBaTta 3a eKkcnnoaTtvpaHe Ha
CbOPBLMEHMETO (crnes nony4YasaHe Ha CbOTBETHW NULEH3UM WU pa3peLleHuns), KakTo K BCAKa Apyra no3soneHa
OT 3aKoHa OeMHOCT.

Mpernen Ha pa3sBUTUETO U pe3ynTaTUTE OT OeWHOCTTa Ha [pyXecTBOTO

Mpea 2014 r. XEK npoagbmxaea paboTtaTa no peanusauusa Ha npoekra ,[opHa Apga“. PokycbT Ha AeliHocTTa
Ha [pyxecTBOTO € pa3paboTBaHe Ha TPbXHa AOKYMEHTAUMA 3a Bb3naraHe Ha npoexkTupaHe Ha usanara
KackagHa cxema, BKMiovBalla npernef Ha KOHUENnTyaneH NpoekT Ha ApAVHO W passuTue Ha apyruTte Ase
cTbnana ot cxemata CbpHuLa n MagaH (nbpsa 4acT Ha naeeH NPOEKT), KaKTo U aHanu3 Ha PasnuyHn Cxemum
3a wusrpaxgaHe Ha kackagata ,[opHa Apga’. MsrotBeHa € M TpbXHaA AOKYMEHTAUMS 338 NPOEKTEH
MeHUAKMBHT 3a npoueaypaTta no OueHka U Brageictene Ha OkonHaTa Cpega (OBQOC).

Obem Ha npodaxbume u yeHume
Mpes 2014 ropnHa He ca peanuanpaHn npoaa;on

Omuem 3a nevanbama unu 3azybama u 0pyzaus sceobxsamer 00xod
Mpe3 oTyeTHUa nepuod, JdpyeCTBOTO € MOHECNo Pasxo4n 3a BBHWHW ycnyrn 3a 821 xvun. ne., OT KOWTO
OCHOBHAaTa 4acT — TEXHWYECKN YCIyru.

B pesynTaT Ha geWHOCTTa e oT4YeTeHa 3aryba 3a nepvoga B pasmep Ha 824 xun.ns.
AKkmuegu u Kkanumarnosa cmpykmypa
Cymara Ha aktueute kbMm 31.12.2014 r. e 17,675 xun. n.., ot kouto 1,943 xmn.ne. ca akTuenM B NpoLec Ha

narpaxaaHe, B3eMaHUATa No 3anucaH AAN0BW BHOCKK ca 8 pa3mep Ha 14,669 xuii.nB., aBaHCOBW NiawaHns
3a 64 xun.ne., B3emanus no 40C 3a 23 xun.ne. n napuyHn cpeacTsa Ha CTONHOCT 976 xun.ne.

48 Sitnyakovo Blvd., 5th floor; Serdika Ofices; 1505 Sofia, Bulgaria; I S~
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3agbmxeHnaTa Ha XEK ca n3usno Tekyly — TbProBCKM 3aAbIDKEHUS KbM TPETU nuua Ha ctoiHocT 30 xun.
fleBa 1 3a4bMKeHNs KbM CBbp3aHi nuua — 216 xun n..

lMapuveH nomok u ghuHaHcupaHe

HeTHUST napuueH NOTOK, reHepupaH OT onepaTWBHA AEWHOCT, € C HeraTwBHa cTohHocT oT 1,269 xwun.ne.
HeTHWAT napuy4eH NOTOK OT MHBECTMUMOHHA AEWHOCT € C HeraTWBHa CTOWHOCT OT 1 xun.ns.

C16MTUA cnea gaTtarTa Ha oTyeTa

Mpes sHyapu 2015 ca npoBeaeHW CpeLly Ha KOUTO e NMOTBBLPAEHA NoaKpenata Ha bnrapckuTe AbpKaBHU
WHCTUTYUMK 3@ pasenTueTo Ha MNpoekta MopHa Apaa.

Bbaeluo passutue

Buoewoto passuTMe Ha [pyXecTBOTO 3aBWCKM OT pa3paboTBaHETO HA HAW-ONTUMANHO TEXHOMOrMYHO
pelwenne, KoeTo Aa 6bae CbobPasEeHO C EKONMOrMYHNTE N3UCKBAHWS.

Mpes 2015 rogvHa [pyxecTBOTO € NnaHnpano ga npoab/Xu C NPOeKTUpaHeTo Ha usnara kackaga, ¢
npouyedypa no OUeHKa Ha Bb3ASWCTBMETO Ha OKONHaTa cpefa M cuhnpoBoXAaalum ycnyrh. KbM mMomeHTa
AeiHocTTa e thokychpaHa BbpXy cropasymeHue 3a douHaHcvpaHe mexay akuuorepute EBH Al v HEK EAL
C Len npoAbibKaBaHe Ha WHXeHepHWTe npoekTaHTcku pabotn, OBOC u apyrn HeobxoanMn AeWHOCTU B
npeacTponTenHus NPOEKT Ha XMApPOeHepruiiHaTa kackaaa ,fopHa Apaa“. MoaroTesa ce MNpoekTsT fa Bnese B
MnaHa 3a ynpasneHue Ha peyHuTe BacerHn o kpasa Ha 2015.

HdeiHOCTH, CBbp3aHM C Hay4HOU3CNefOBaTENCKA U pa3BoiHa OEeAHOCT

Mpe3 nepuoaa Ha 2014 r. He & NMano AENHOCTY, CBBbP3aHN ¢ NPoyYBaHUA U Pa3BUTHE.

Mpuao6ueaHe u npoaaxGa Ha cOOCTBEHU akLuu

Hama npomsHa npes nepuoaa.

Bb3HarpaxgeHus Ha MEHUIKbPUTE U B3aMOAESHCTBUSA MeXAy TAX MU KOMNaHMUATa KaTo
UAno.

I'Ipe3 OTYETHUSA Nepnoa He ca nannawaHn 1 He Ca AbMKUMW Bb3HarpaXgeHua Ha PbKOBOLEH NepcoHar KemM
Aatarta Ha oT4yeTa.

Yuactue Ha MeHUAKBbPUTE B APYrA ApYXKeCcTBa

BepHep KacarpaHge — uyneH Ha YnpaeutenHua cbeBeT Ha ,EBH Bvnrapwa“ EAQL; ynpasuten wa ,EBH
KaesapHa* EQQ[, ynpasuten Ha ,Hatypkpadt* EOO[, ynpasuten Ha ,EBH MopHa Apaa [vBenbnMbHT!
EQOLM.

loHTep Bannuep —ynpasuten Ha ,EBH MopHa Apaa AQuesentnmbHT EOQO/.

KnoHoBa cTpykTypa

Lpy»XecTBoTO HAMA KITOHOBE.

HEC Gorna Arda
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YnpaeneHue Ha pucka

YNpaBUTENHWAT ChBET HOCK LIANOCTHA OTFOBOPHOCTTA 3a YCTAaHOBABAHE W YNPaB/i€HME Ha pamkaTa 3a
ynpasneHve Ha pucka B JpyXKecTBoTo.

BeseaeHn ca nonuTukM 3a ynpasneHue Ha pycka B [pyxecTBOTO, KOMTO MAEHTUMULMPAT 1 aHanuaupar
pvCKOBETE, C kouTO [pyxecTBoTo ce cONbCKBa, yCTaHOBABAT rpaHnLN 3a NOemaHe Ha PUCKOBE N KOHTpON,
KaKTo 1 HabnogeHve Ha puckoseTe U cbbnogasaHe Ha rpaHuumTe. [onuTUKMTE N cucTemmuTe 3a
ynpaeneHne Ha puUcka ce npernexaaT pefoBHO C Lien oTpassaBaHe Ha NPOMEHW B NA3APHATE YCNOBUS U
AerHocTuTe Ha [pyXecTBOTo.

TNUKBMAHWUAT PUCK & PUCKBT [pyKeCTBOTO 42 CPeLLHE 3aTPYAHEHUSA NPU UNBIHEHNE Ha 3aAbMKEHNATA,
CBbP3aHn ¢ PUHAHCOBUTE MY MACUBK, KOUTO CE YPEXAaT B Napw unu upes pyr dovHaHcos aktus. MogxoasT
Ha [lpy*ecTBOTO 3a ynpaBneHUe Ha SIMKBUOHOCTTA € 4a Ce OCUTypW, AOKONKOTO € Bb3MOXHO, Ye BUHary Lwe
1Ma J0CTaTbYHO NUKBUAHOCT, 33 4a W3MbIHW 3a4bIMKEHUATa Ci Ha NaJeXa, KaKTo Npu HOPMAnHK, Taka n
npw cTpecosn ycriosus, 6e3 Ja NnoHece HENPUEMITMBY 3aryGy Unu 4a pUCKYBa Ja HaBpeau Ha penyTauusTta
cu.

Kbm 31 gekempn 2014 r. [pyecTBOTO pasnonara ¢ napu4eH pecypc, 4OCTaThyYeH 3a U3NLINHEHWE Ha
TEKYLTE MYy 3a4bIDKEHUS.

OnepaTuBeEH PUCK € PUCKBT OT MPEKU UMK KOCBEHW 3arybu, NponaTuyaLly oT LWAPOK KPBI MPUYUHA, CBbP3aHn
C NPoLEcUTE, NepcoHana, TEXHONOMATAa U MHPACTPYKTypaTa Ha [IpyKecTBOTO, KakTo U OT BEHWHN
hakTopu, pasnuHHKA OT KPEAUTHW, NA3APHU 1 NIMKBUAHU PUCKOBE, KAaTO HarnpuMep puckoBe, MPoU3THYaLLm oT
MpaBHW N PErynaTopHU U3NCKBaHNA U OBLLIONPUETH CTaHAAPTY HA KOPNopaTUMBHO noBegeHne. OnepaTnsHU
PUCKOBE BL3HMKBAT OT BCUYKW onepaumm Ha [pyxecTBoTo.

LlenTa Ha OpyxecTeoTo e Aa Cce ynpasnssa onepaTUBHUSA PUCK, Taka Ye Aa GanaHcupa Mexay usbsrsaHeTo
Ha huHaHCcoBW 3aryBu 1 yBpexaaHe Ha penyTaunata Ha JpyXeCTBOTO, C UANOCTHA eheKTUBHOCT Ha
pasxoauTe 1 usbarsaxHe Ha Npoleaypy 3a KOHTPOI1, KOUTO OrpaHUYaBaT MHULMaTMBaTa U TBOPYECTBOTO.

JpyeCcTBOTO HE € N3NOXEHO Ha BanyTeH PUCK NP NOKYMKA n/uni npoaaxon n/nnu saeMun B YyxaectpaHHa
BanyTa, pasnmyHa oOT hyHKUMoHanHarta sanyta — BGN, Tbii kaTo Tesn TpaH3akuuu ca AeHOMWHUPaHWU caMo B
Eepo (EUR).

Beprep Kacarpange

#

MNpencegaten Ha Yn

BUTEIHNA C'I:BET4 .«%

Y
L i
e
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OTyer 3a CbMHaHCOBOTO CBHCTOAHUe

B XUNsigu neea Benexka

AKTUBM

VMOTK, MaLlmHK, CbopbXeHUs 1 obopyasaHe
0610 HeTeKylLN aKTUBU

BaemMaHuns ot cBBp3aHu nuua
ABaHCOBW NNaLlaHns
BaemaHe 3a gaHbum

Mapwn 1 napnyHM exBMBaneHTn
OG6wo TeKywWwy aKkTMBU

O6wWwo aKkTMBM

CobcTBeH kanuran
PerncTpupaH kanuTan
HaTpynaHa 3aryba

O6wo cobcTBEeH KanuTan

Macusn

TBproecku 1 Apyru 3a4bIKEHUS

TBProBCKN 3a4bIMKEHVA KbM CBbP3aHu nnua
06110 TeKylU Nacueun

Obwo nacueu

O6wo cobGcTBEH KanuTan U NacuemM

R

BepHep KacarpgHae ;i x... J W , \
Mpedcedamen Ha |+ 1neH" Ha YrpasumenHus

Kpacumup XagxuguHes
Ynpasumen
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10
13

31 nexemBpn
2014

1,943
1,943

14,669
64

23

976
15,732
17,675

21,888
(4,459)
17,429

30

216
246
246
17,675

Benko 'KypUJyMOB
Cvemasumén

Pezucmpupan odumop

31 nekemMBpyn
2013

1,942
1,942

14,669
65

318
2,246
17,298
19,240

21,888
(3,635)
18,253

548
439
987
987
19,240
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OTueT 3a neyantara unu 3arybata
W apyrus BceobxBaTeH AOXOA

3a roguHarta, npuknio4ysalla Ha 31 gekemepu Benexka 2014 2013
B XWNagu nesa

Paaxoau 3a matepuann - (3)
Pasxoam 3a BbHLWHKW ycnyru 3 (821) (1,329)
Jpyr onepaTusHA paaxoam 4 (3) (17)
PeaynTar ot oneparuBHa gefiHOCT (824) (1,349)
3ary6a npeau gaHbum (824) (1,349)

Pasxoan 3a gaHsun =

3ary6a 3a nepuoaa (824) (1,349)
Opyr BceobxBateH goxon

Lpyr BceobxBaTeH A0X0[ 32 Nepuoaa, HETHO OT AaHbLK - -

O6wo BceobxBaTeH Aoxof 3a repuoga (824) (1,349)

BenexkuTe Ha cTpaHuum 5 A0 21 ca HepasfenHa YacT OT TO3M (PUHEHCOB OTYET.

BepHep KacarpaHge 7, pHTejp!‘Bjaﬂnue @fc:/‘;/nko Kyeﬁ]ymos
lpedcedamern Ha Ynen wa’YnpasumenHus 7bcmaeumen
YHpaeumenHuﬂ*pbsémti cpeem 7

{

i
CbrnacHo He3aBUCHM OANTOPCKN SoKnag:
Kpacumunp XagxuanHes
Ynpasumen

AHTOaHeTa bovesa
Pezucmpupax o0umop

<y ey

J?.
4 Codusn
ff‘ Per. No045
KNMI Bbnrapua 00 0,”1.
Byn. Benrapus 45A, Codina 140

\]
- Brprapws
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OTuyeT 3a NpOMeHUTe B COGCTBEHUA KanuTan

Peructpu- 3akoHo- Opyrn  Meyan6u O6uo

B Xunagu nesa Ben. paH BU cobBcTBeH
BU U on
KanuTan pesepBu peaep sary Kanuran

BanaHc Ha 1 auyapu 2013 21,888 - - (2,286) 19,602
3aryba 3a nepuoga - - - (1,349) (1,349)
Opyr sceobxeaTeH foxo4 - - - - -
O06wWwo apyr BceobxBaTeH Aoxoa - - - - -
O6wo BceoOxsaTeH goxonq 3a ) ) i

nepuoga (1,349) (1,349)

Caenku ¢ akLuUMoHepu, OTYEeTeHU
B cobcTBEeH KanuTan

0610 caenku ¢ aKLIMOHepH - = . . .

BanaHc Ha 31 gekemBpu 2013 21,388 - - (3,635) 18,253

BanaHc Ha 1 ssHyapu 2014 21,888 - - (3,635) 18,253
3aryba 3a nepuoga (824) (824)
Opyr sceobxeaTeH [o0xo4

O6uwo apyr sBceobxBaTeH foxon - - - -
06uo BceobxBaTeH goxog 3a ) ) ) (824) (824)
nepuoga

CAaenkun ¢ aKumoHepu, oTYeTeHU
B cOOCTBeH KanuTtan

O6wo caenku ¢ aKkLUMoHepu - - - - -

BanaHc Ha 31 aekemBpy 2014 21,888 - - (4,459) 17,429

benexxkute Ha CTpaHuyn 5p0021can pasaenHa 4yacTt OT TO3U (*)VIHaHCOB oT4eT.

/2~

Saurs; Benko Kypiymos
A i BN 7/
Ha YrpagumenHusi Cvémasumén

froet

DR e K =

BepHep Kacarparge |~ [
lpedcedamen jqa . 7 Y
YnpasumenHus cr8em

CbrNacHo He3aBVCUM OAUTOPCKY JOKNAE: L YA}
Kpacumup XagxugnHes AHToaHeTa bonrvera
Ynpasumen Pezucmpupad odumop

KMMI™ Bvnrapua OO[,
6yn. Bvnrapus 45A, Cocua 1404
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OTyeT 3a NAapUYHUTE NOTOLMU

3a roguHata npuknovBalla Ha 31 gekemepu Benexka 2014 2013
B Xunaam nesa

MapuuHu noTouM OT onepaTUBHA nenHocT

3aryba 3a nepuopa (824) (1,349)
NMpomsaHa BLB B3eMaHUA 3a JaHbLu 7 296 (119)
MpoMsiHa B ApyrY B3eMaHWA - 22
MpomsiHa B THPTOBCKM U APYTN 3a4bITBKEHNSA KbM (223) 123
CBBP3aHN N1ua

MpomsiHa B TbProBCKX 1 APYr 3aQbmKeHns 10 (518) (15)
fMapuuer noTok OT onepaTueHa AeAHOCT (1,269) (1,338)
MnaTeHn aaHbUKW BbPXY NevandaTta - -
HeTeH napuyeH NOTOK OT onepaTuBHa AeAHOCT (1,269) (1,338)

Mapu4yHu NOTOLM OT UHBECTULIMOHHA AeAHOCT

Mnawaxusa no npugobrneaHe Ha MalHKN, CHOPLKEHNS 5 1) (1,136)
1 obopyasaHe
HeTeH napuyueH NOTOK 3a MHBECTULIMOHHA AEAHOCT (1) (1,136)

MapuueH NOTOK OT huHaHCOBa fEeAHOCT - -

HeTHo yBenu4yeHne/(HamaneHwe) B napy 1 napu4Hu 8 (1,.270) (2,474)
€KBMBAmNeHTN ’ ’

Mapu 1 NapuyHM eKBMBANEHTY B HA34anoTo Ha nepuoaa 8 2,246 4,720
Mapu n NnapuM4Hu eKBUBaNEHTU B Kpasa Ha nepuoga 976 2,246

ﬁ ;s
P

BepHep Kacarpajiae.
lpedcedamen Ha

o 5/

Besfko Kypiysos
Chemaeumén

AHTOaHeTa bonvesa
Pezucmpupa+ o0umop

Kpacumup XagxuanHes
Ynpasumen

ANO O0UTOPCK) egy,
70,

%
%

2, Per. Ne045
*/'Mr.

KIMMI™ Benrapus OO0
Byn. Bvnrapus 45A, Codus 1404
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Benexku kbM hMHAHCOBUA OT4YET

10.

11.

12.

13.

14.

15.

16.

CraTyT 1 NnpeaMeT Ha felHOoCT

Bbasa 3a nsrotesiHe

Pa3xoau 3a BBLHLIHKW YyCnyru

Opyri onepaTUBHU pasxoau

MmMoTW, MaLLIMHK, CLOPbXEHUA U oBopyaBaHe
ABaHCOBMW NNawaHus

BsemaHusa 3a gaHbUM

fapu 1 napuyHn ekBMBanNeHTH

Kanutan u pesepsu

ThProBckn M Apyrv 324 bMKEHNS

OTCpoYeHn AaHbYHW aKTUBU 11 NAcUBIA
®OUHAHCOBU UHCTPYMEHTU

Cebp3aHn nuua

Cvbutua cneg gatarta Ha (OUHAHCOBWUA OTYET

3HaYMMN CYETOBOAHW NOSIUTUKIA

HoBu cTaHZapTW U pasACHEHUS, KOUTO BCE OLLE HE Ca NMPUNOXKEHN

48 Sitnyakovo Blvd., 5th floor; Serdika Ofices; 1505 Sofia, Bulgaria;
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1. CraTtyT v npeameT Ha AeiAHOCT

JXuapoeHepruiiHa KomnaHus MopHa Apga” AL (XEK) e peructpupaHo KaTo akLMOHEpPHO OPYXeCTBo
npes 1999 r. no dcdupmeHo geno 10120/1999 r. no onmca Ha CochMAcKK rpagckn cbgh U
NpeperncTpupaHo B TbPrOBCKUS PerncTbp KbM AreHuusita no BnuceanusTa npes 2010 r. ¢ EUK
130065542 . CepanuiieTo M agpecbT Ha ynpaeneHne Ha [pyxecteoto e rp. Coduma, Gyn.
“CuTtHskoBo” Ne 48, oducn Cepauka, eT. 5.

MaxopuTtapHuar cobcteeHuk e EBH AN, nputexasaw, 70% OT perncrpupaHna kanutan Ha
apyxectsoto. 30% oT akuuuTe ce nputexasat oT HEK EALL

YnpaBuTenHUst CHBET Ha APYXECTBOTO € B cbcTas: BepHep Kacarpange - npeacegaten Ha
YnpaeuTtenHuus cbeeT, UBaH Mapkos - 3amecTHUK npeacenarten Ha YnpasutenHus Cbeet u MNoHTep
Baitnuep — 4neH Ha YnpaeutenHus cbeeT. Bcekn ABama OT YrneHoBeTe Ha YNpaBuTenHusi CbBeT ro
npegcTaensasaT 3aegHo.

Haa3opHusT cbBeT Ha [lpyxecTsoTo e B CheTae Moxan Agond Aymionep, npeacegarter, AHTOH
CnagoB, 3amecTHUK-Npeaceaaten, u Xeneur KO6epakep - uneH;

OcHOoBHaTa AeWHOCT Ha [pYXeCTBOTO C€ CbCTOW B OLEHKa, CTPYKTypMpaHe W nnaHupaHe Ha
narpaxgaHeTto Ha kackaga ‘TopHa Appaa”, BKMOUYATENHO  CTPOUTENICTBOTC Ha  BOAHW
enekTpoueHTpanu ¢ oblwa MoLHOCT npubnuanTtenHo 160 merasarta, ocurypaBaHe puHaHCUpaHeTo v
CTPOUTENCTBOTO Ha Kackaga ,fopHa Apaa” v ynpaxHABaHe Ha npaBarta 3a eKkcnnoaTupaHe Ha
CLOPBXEHWETO (C/leq rnony4YaBaHe Ha CbOTBETHW NLIEH3WW W paspelLeHuns), KakTo U BesaKa apyra
No3BOSIEHa OT 3aKoHa ASNHOCT.

2. ba3za 3a usroresiHe
a) CwoTBeTCTBME

To3n MHAHCOB OTYET € W3rOTBEH B CbOTBETCTBME € MexayHapoaHwuTe cTaHaapTy 3a (UHAHCOBO
oTuntaHe (MCPO), nprnern ot EBponenickus Chioa (EC).
duHaHcoBua oTyeT e 0ao6peH oT YnpasutenHusa CueeT Ha [pyxecTsoTo Ha 5 mapT 2015 roamHa

0) basa 3a namepsaHe

To3u hMHaHCOB OTUET € U3roTBeH Ha BasaTa Ha ucTopuyeckaTa CTOAHOCT.
(B) JencTBawo npeanpuaTue

DUHAHCOBWAT OTYET € M3roTBeH Ha 6a3a NpuHUMNa Ha eNCTBaWO NPeanpUsaTUE, KaTo akLuuoHepuTe
n3passBaT Bb3MOXHOCT M HamepeHWA 3a nogkpena Ha [pyxectsoTo B obospumo Gbaellie nof
thopmaTa Ha chmHaHCOBa MOAKPENa M aHTaXMpaHOCT 3a peannu3auns Ha NpoekT kackana ,lopHa
Apaa”.

(r) ®yHxumoHanHa sanyTa v Banyrta Ha npeacraBsAHe

Tosn dhmHaHCOB OTYET e NpefcTaBeH B 6bnrapcku nesa (BGN), koaTo e dyHKUMOHanHaTa BanyTa Ha
OpyxecTBoTo. Lisnata chuHaHcoBa MHDOpMALIMSA € NPeAcTaBeHa B NeBa, 3akpbrneHn 40 Xxunaaa,
OCBEH KOraTo € NOCOYeHs ApYro.

(a) UsnonaeaHe Ha NPUONU3NUTESNTHW OLIEHKU M NPeLIeHKN

MNaroTeBAHETO Ha (PUHAHCOBUS OTYET B CboTBETCTEBME ¢ MC®O uauckBa pPbKOBOACTBOTO Aa MNpasu
npeLeHKn, NPUBAN3NTENHN OLEHKN 1 AONYCKAHWSA, KOMTO BAUSAT HA NpUNaraHeTo Ha CYETOBOAHUTE
MOMUTUKM W Ha OTYETEHUTE CYMW HA aKTMBWTE, NacWBMTE, NPUXoauTe W pasxojute. PeanHusat
pesynTaT moxe ga 6b4e pasniyeH oT Te3n NpUGNU3UTENHA OLIEHKN.

MpuBNU3MTENHUTE OLEHKW 11 OCHOBHUTE A0MYCKaHWA Ce Npepasrnexaar Tekywo. MNpepasrnexaaHeTo
Ha NPUBMU3UTENHUTE CHETOBOAHUTE OLIEHKW Ce MPU3HAaBa NPOCNEKTUBHO.
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2. basa 3a u3roTesiHe (NpoAbIHKEHUE)
(@) Usnonaeaxe Ha NPMGNU3UTENHU OLIEHKN W NPELEHKN (NpoAbIKeHHe)

NHdopmaums 3a HECUTYPHOCT B AONYCKAHWATA U OLEHKUTE, 33 KOUTO MMa 3HaYUTENeH puck Aa
JoBefaT [0 CbLIECTBEHW KopeKkuun B chnejpawjara duHaHcoBa roAuvHa, € BKMOYeHa B
cnegHuTe Denexku:

e Benexka 3 — Pa3xogu 3a BLHLUHW YCNyFK
e Benexka 5 — UMoTH, MalLMHK, CbOpbXeHWA 1 oBopyaBaHe

Cnpaeednueu cmoliHocmu

Hakonw OT c4eToBOAHWTE MOMUTUKM W ONCBECTABaHWA Ha ﬂpy)KeCTBOTO U3NCKBAT OLUEeHKa Ha
cnpaeeanuemn CTOMHOCTH 323 dJVIHaHCOBVI n3a He-(bVIHaHCOBM aKTUBW 1 nacusn.

Korato oueHsBa cnpaseAnuBata CTOWHOCT Ha aKTUB wWnu nacue, [pyXecTBOTO U3non3sa
Habno4aeMn fOaHHW, JOKONKOTO e Bb3MOXHO. ChnpaBeanuBuTe CTOAHOCTM Ce KaTeropusupar B
pasfiniHN HUBA B iepapxusaTa Ha CnpaBeanuBuTe CTOMHOCTM Ha GasaTa Ha BXOAAWMUTE AaHHW B
TEXHUKMTE 3a OLEHKa, KakTo creaBa:

e HuBo 1: KOTUPaHW LeHN (HEKOPUTMPAHW) HA aKTVYBHW Nasapy 33 CXOAHW aKTUBU UM Nacveu.

o HuBo 2: BXOASLUM AAHHU PA3NUYHKA OT KOTUPaHW LEHW, BKIOYeHW B Huso 1, kouto, npsko (T.e.
KaTo LIEHM) UNK KOCBEHO (T.€. NOMy4YeHn OT LieHW), ca AOCTbNHM 3a HabngasaHe 3a akTuBa unn
nacvea.

e HuBo 3: BXOASLWM AaHHW 33 aKTUBa WNW Nacuea, KouTo He ca GasnpaHu Ha Habnwdaemu nasapHu
AaHHW (HeHabnoaaemu BXOAALLM AAHHN).

AKO BXOASILUMTE JaHHW, U3MOM3BaHM 33 OLIeHKa Ha CrpaBeasiBaTta CTOMHOCT Ha akTvBa uv nacusa,
MOraT fa Ce KaTeropuaupar B pasnuyHi HUBa OT epapxusTa Ha cnpaeeanmeuTe CTONHOCTK, TOrasa
oLeHKaTa Ha crnpaseanueata CTOWHOCT Ce KaTeropusupa B HeWHaTa LUAnocT B TOBa HWBO OT
iepapxuaTa Ha CnpaeearMBMTE CTOMHOCTW, YUSTO BXOAsila WHpOpMauns e OT 3HayeHue 3a
LIASIOCTHaTa OLEHKa.

OpyXeCTBOTO Mpu3HaBa TpaHcdepu MeXAy HUBaTa Ha epapxusaTa Ha cnpasefnueuTe CTOMHOCTU
KbM Kpasi Ha OTYEeTHUSA nepuoj, Npes KOWTo e cTaHana npomsHaTta.

MoBeue MHGOPMAaLMS 33 AONYCKAHWATA, HaNpaBeHy Npu OLeHKa Ha CnpaBeAnuBUTE CTOWHOCTH, €
BKNIOYEHa B cnegHuTe Genexku:

¢ benexka 12 — PUHAHCOBU UHCTPYMEHTW.
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3. Pa3xoau 3a BbHUWHKU ycnyru

B XUnaau nesa 2014 2013
TexHUYeckn yCnyrin oT CBbp3aHu nuua 679 988
CbaebHu n npasHun ycnyrm 88 150
Yenyrv no puHaHCcoB nperneg 35 52
Pasxogu 3a ogut 9 5
Paszxogu 3a oby4yeHus - 8
Haemu 5 5
Peknama - 5
Hpyrm 5 116

821 1,329

Kato pasxogou 3a BBLHLWHWM yCcnyr ca OTYETEHW pasxoan CBbP3aHW C U3TOTBAHE HA TPBLXKHA
AOKYMeHTaumsa 3a n3bop Ha npoekTeH MeHVAXbp 3a npouedypwte no npoektupaHe m OBOC wu
pasxogn MaLLM aAMUHUCTPATUBEH XapakTep.

4. [lpyrv onepaTMBHW pa3xoau

B XMnsgu neea 2014 2013
MpepcTasuTenHW pasxogu 1 5
Opyrn 2 12

3 17
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5. NMoTu, MalWMHU, CLOPBXKEHUs, obopyaBaHe
Bux cuemogo0OHa nonumuka e benexxa 15 (s)

B xunsigu nesa Pasxoau Obuwo
3a npugoduBaHe

OTyeTHa CTOWHOCT

Cango kbm 1 AaHyapu 2013 360 360
Mprnaobutn akTnsn 1,582 1,682
TpaHcep - -
Canpo kbm 31 pexkemspu 2013 1,942 1,942
Cango kbMm 1 saHyapu 2014 1,942 1,942
Mpuaobutn akTnemn 1 1
TpaHchep - ,
Cango kbm 31 gekemspn 2014 1,943 1,943

AmMopTU3aLMA U 3arybu ot obe3ueHka

Cango kbM 1 aHyapu 2013 s

AMOpTU3aLMSA 3a rogmHaTa = -
Canpo kem 31 gekemepn 2013 - -

Canpgo kbM 1 aHyapu 2014 - -
AMOpTU3aLMA 3a roguHara s -
Cango kbm 31 gekemepm 2014 - -

BanaHcoBa CTOMHOCT

Kbtm 1 aHyapm 2013 360 360
Kbm 31 pexemspu 2013 1,942 1,942
Kum 31 pekemBpu 2014 1,943 1,943

Kato pasxogu 3a npm,qo6v|BaHe Ha HETeKyuln akTUMBW ca NPU3HaTW pasxoawn, KOUTO ca NpAKo
CBBp3aHun 1 Heobxoarmn 3a M3rpaXxaaHeTo Ha KackajaTa U BKKOYBAT pasxoau no paapaGOTKaTa Ha
KOHUeNnTyaneH npoexT, paspaboTkaTa Ha AOKYMEHTaUNA 3a BKAIOYBAHETO Ha NPOEKTa B MnaHa 3a
ynpaerneHne Ha pedHuTe GaceliHK, olueHka Ha pUCKOBETE MpU peann3aunsa Ha NpoeKTa, XMAponorus
v reonorus Ha npoexra.

6. ABaHcoOBM NnallaHus

B XMnsigu nesa 2014 2013
MpepnnateHn ycnyrn 64 65
64 65
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7. B3emaHusa 3a gaHbUM

B XMNsguW neea 2014 2013
OAC 3a Bb3cTaHoBABaHe 23 318
23 318

Mapu u napuyHu eKkBUBaNeHTH

Bux cyemosodua nonumuka e benexka 15 (6)(i)

B XMNsiauM nesa Ben. 2014 2013
[Mapu4yHW cpeacTea No 6aHKOBU CMETKM 12 976 2,246
976 2,246

9. KanuTtan u pesepsu

Perucrpupan kanutan M npeMueH peseps
OBMKHOBEHM aKLuK

B 6po# akium 2014 2013
M3paneHu kbm 1 sHyapu 218,880 218,880
WM3naneHu 3a napw B Gpoi - -

W3panerHu kem 31 gekemspum 218,880 218,880

OBUKHOBEHM aKLiun

PernctpupaHusT kanutan ce cbetou oT 218 880 Gpos 06ukHoBeHM akuum (2013: 218 880
Bposi) ¢ HoMuHanHa cToiiHocT oT 100 nesa Bcska. AkumuTe Ha  [lpyKecTBoTo ca
0BUKHOBEHMU, € NpaBo Ha rnac. MaxopuTtapHusT cobeteequk e EBH AN, nputexaeaty 153
216 akumm (2013: 153 216 akunm) unm 70% OT perncTpupaHna kanutan Ha JpyxecTsoTo.
30% ot akummTe ce nputexasaT oT HEK EALl. EgqHa akuuws aasa npaBo Ha eauH rnac B
OBwoTo CcubpaHMe Ha aKkuMOHEpUTe, MPEBO HA AMBWUAEHT W NUKBULALMOHEH asn,
CBU3MEPUMW C HOMUHANHATA CTOWHOCT Ha akLMATA.

BHOCKM OT akUMOHepuUTe 3a ceieMAEeceT U NeT NPOLUEHTa OT 3anvcaHnTe akuuy BCe oLwe
He ca HanpaseHu (Bux Benexka 13).

OnBugeHTu

ﬂpy)KeCTBOTO HE € pasnpejenano AnBuaeHTN

10. THbproBCKU U APYTrY 3a0bITKEeHUN

B XWNAau neea Ben. 2014 2013
3aabLmKeHNsa KbM JOCTaBYMUM Ha yCnyri 10 30 548
OO0wo TLProscku U ApPYrU 3agbiiKeHUs 30 5438

Ekcnosuuvsta Ha [pyxeGcTBoTO KbM BanyTeH 1 NUKBUAEH PUCK CBbP3aHa C TbProBCKu U
APYru 3agbipkenus e npeacrtaeeHa B 6enexka 12.
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11. OTCcpoyYeHMn AaHb4yHU aKTUBU U NaCUBKU

Bux cuemosodra nonumuxa e benexxa 15 (2)

HenpusHatut OTCpOYEHU AaHBYHU aKTUBN

HenpuaHaTtu oTCpoYeHn JaHbYHN akTUBU BBb3HWUKBAT OT AaHbYHU 36]’y6l/|.

Kbm paTata Ha C*)I/IHaHCOBVIﬂ oT4HeT

11

PBKOBOACTBOTO Ha APYXECTBOTO € HamnpaBuIo

npeueHka, B pesynTaT Ha KOSITO HE € MPU3HAaT akTMB MO OTCPOMEH AaHbK OT AaHBLYHM
3arybw, 3aWoTo He e BEPOSTHO, Ye 6baewm obnaraemn nevyantu Le ca HanuuHy cpeLly
KOWTO [OPYXXEecCTBOTO Aa Moxe Ja rv usnonssa. [aHbuHute 3arybu morat fa Gwuaar
Bb3CTAHOBEHW A0 U3TUYEHEe Ha 5-roaneH nepunog cneg rognHaTa Ha Bb3HUKBaHE.

OTCcpoyeHN JaHBbYHU aKTUBKM He ca Guny NpuaHaTy No OTHOLIEHWE Ha AaHbYHM 3aryou,
KOWUTO ca Bb3HUKHaNW B CNEegHNTE TOAUHN:

B xunsau neea

2010 roguHa
2011 roanHa
2012 roguHa
2013 roguHa
2014 rognHa

12. DUHAHCOBU UHCTPYMEHTH

a) CueToBOoAHM KNacuduKaumm 1 cnpaBseyIMByN CTORHOCTHU

2014

51
1,101
1,598

823
3,577

2013

51
1,101
1,598

2,754

CnpaBe,anBwre CTOWHOCTW Ha (DMHAHCOBU akTUBK W NAcKBwn, 3aeaHo C 6anaHcoBMTE CTONHOCTY BKITHOYEHW B
oT4eTa 3a PUHAHCOBO CBLCTOAHWUE Ca KaKTo cnejsa:

®uHaHCOBM aKTUBU, KOMTO He Ce OLEeHABAaT No crnpaseanuea CTOMHOCT:

Baemarus oT cebp3aHu

nmua
Mapu n napuyHn
€KBMBANEHTK

BbanaHcoBa
Ben. CTOMHOCT
3aeMu n
B3eMaHUMA
13 14,669
8 976

15,645

Apyrm
c¢duHaHco
BU
nacusu

CnpaBegnuBa CTOMHOCT

Hueo 1

®uHaHCOBM NacUBM, KOUTO He Ce OLeHsABaT No cnpasennusa CTOMHOCT:

THProscku v Apyru
3a0BbIKEHNA
3aabmKeHNs KbM
CBBbP3aHn nuua

BanancoBa
Bben. CTOWHOCT
3aemu n
B3eMaHuA
10 -
13 -
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12. DUHAHCOBU MHCTPYMEHTH (NPOALINKEHUE)

a) CueToBOAHM KNacuduKaLuu U cNpaBeanMBY CTOMHOCTYU (MpoabinkeHue)

Ha 6asa Ha HanpaBeHWTE aHanMav pPbLKOBOACTBOTO cuuta, 4e OanaHcoBuTe CTOWHOCTWM Ha
(hVHaHCOBMTE AKTMBM W NacwBM MOraT ca ce npuemaTt 3a pasymHo npubnvxeHwe ¢ TaxHara

cnpasennvsa CTOMHOCT.

31 pexemBpu 2013

Eanaﬂgg CnpaBegnuBa CTOWHOCT

» Apyru

Ben. c;::zo"c; tpuHaHcoBH
B3eMaHUsA Rgexam :I"Bo ;I"BO Huso 3 O6wo

®UHAHCOBW aKTUBWM KOUTO He Ce OLeHABAT No cnpaseanuBa CTOAHOCT

Baemanuna ot cBbp3aHu nuua 13 14,669 - - -
Mapu v napuyHn eksuBaneHTH 8 2,246 - - -
16,915 - - -

®dUHAHCOBKW NacUBU, KOUTO He Ce OLEeHsIBaT Mo cnpaseannBa CTOMHOCT
TbpProBekU 1 JpyrY 3aabIIKEHUS 10 (548) - - -
3agbmkeHns KbeM CBbp3aHn nuua 13 (439) - - -

(987)

6) YnpasneHue Ha hHAHCOBUS PUCK
(i) O6wK nonoxeHUA 3a ynpaBneHue Ha pucka

OpyXecTBOTO onpefens KaTo pUCK, ONacHOCTTa OT HenocTuraHeTo Ha BusHec LenvTe, Jbmxallo ce
Ha HeraTWBHW OTKNOHEHWs OT nraHupaHwTe BusHec 3agaun. BusHec BBL3MOXKHOCTUTE CbLIO ce
B3UMAT NOA BHUMAHWE NpU OLIeHKa 1 YNpaBneHne Ha pucka.

Ona3zBaHe Ha CblyecTsyBaluTe U GbgewuTe A0X0AN, KaKTO ¥ noTeHUwana 3a napuyHuTe notoun e
OCHOBHATA LiEN Ha YNpaBneHWeTo Ha pucka Ha EVN.

OcbliecTesABa Cce LIeHTpanManpaHoToO ynpaeneHue Ha pucka 3a rpynata EVN, koeto ocurypsea Ha
BCUYKW PUCKOBU MEHWIKBbPU Ha MECTHO HMBO MOAXOAAWM MEeTogn W UHCTPYMEHTW 3a
naeHTUdULMPaHe M OLeHKa Ha PWCKOBETE, KaTo yacT oT cuctemaTta Ha EVN 3a ynpaeneHue Ha
pucka.

BuaHec 3BeHaTa, OTFOBOPHM 32 yNpaBfieHUME Ha puUcKa 3a CbOTBETHUTE PUCKOBW NO3VLMK
KOMYHUKAPAT C LEHTPanu3npaHoTO 3BEHO 3a yrnpaeneHWe Ha pucka. 3aegHo, Te onpeaenst
noAxoAsiy OefiCTBUSA, MpeAHasHaYeHyn Aa HamansaT g0 MUHUMYM PUCKOBETE; Te3n AelcTBus ce
N3NbIHABAT OT OM3HEC eAUHUUMTE HA MECTHO HUBO. LlanocTtHaTa nosnumsa Ha pycka Ha rpynaTa
EVN ce aHanusunpa v oueHsBa Ypes LeHTpanmanpaH KOHTPO Ha pucka.

[MpouechT No ynpasrneHne Ha pucKa BKITOYBA!

e VOEHTM(MKAUMA Ha PUCKOBETE, Bb3 OCHOBA Ha WAEHTUMWUUMPAHE Ha HOBU MO3VUMW Ha
pucka;

e OUEeHKa, aHanu3, KONUYecTBeHa W KayeCTBEHa OLeHKa Ha WAEHTUUUMPaHUTE PUCKOBE;
CyMMpaHe Ha pPUCKOBETE CMOped pPasfuyHW MNOAXOAW 33 OUeHKa W mMojenvpaHe Ha
pasnpeneneHve Ha neyanbara,;

e [OKNajBaHe upes NpefaBaHe Ha AoKMaau 3a ynpasneHWeTo Ha pucka Ha HaasopHWA CbBeT
Ha rpynata EVN, oBckxpaHe 1 oUeHka Ha ekcnosnuumte 8 "Puck paGoteH komuteT" 1 "Puck
komuTeT Ha pynata”

Mpouec Ha nperned: MeTtoamndecko woeHTUMLMPaAHE Ha OPraHW3aLMOHHUTE E4UHWLM, KOWUTO
TpstBa ga 6bAaT NOAMONKEHN Ha W3PUYHa OLEHKa HA puUcKa, KaKTo W peAoBHW Nperneau, 3a na ce
onpeaeny ganu ycTaHOBEHWTE METOAM 3a uieHTuduumMpaHe U oueHka Ha puckoseTe Tpsabsa Aa
6bOaT UIMEHEHN B CBETNMHATA Ha NPOMEHEHUTE YCNOBUA.
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12. ®UHAHCOBY UHCTPYMEHTHU (NPoabIDKeHWe)
6) YnpasneHue Ha thuHaHcOBUSA pUCK (NpoabsikeHue)
(i) Obwn nonoxeHns 3a ynpaBneHue Ha pucka (NpoabIKkeHne)

[pyxecTeoTo MMa eKkcno3anumsa KbM ClegHUTE PUCKOBE OT yrnoTpebaTa Ha 1HAHCOBM MHCTPYMEHTH:
®  KPEOUTEH PUCK;

®  JINKBUAEH PUCK;

e asapeH puck.

Tasu Genexka npeactasa WHPOPMAUWA 3a eKCNo3NUMATA Ha [pPyXecTBOTO KbM BCEKA €AWH OT
TOpHWUTE pUCKOBE, LienuTe Ha [pyXecTBOTO, NONUTUKATE W NPOLUECUTE 3a U3MEPBaHEe 1 ynpasneHue
Ha pucka, 1 ynpaBneHneTo Ha kanuTtana Ha [pyXKecTBoTo.

YnpaBuTenHus ceeeT Ha [lpyKecTBOTO HOCKU OTTOBOPHOCTTA 3a YCTAHOBABAHE W ynpaBneHue Ha
puckoBeTe, ¢ KouTo ce cbnbeksa [dpyxecTsoTo.

MonutuknTe 3a ynpaeneHne Ha pucka B [pyKecTBOTO uAeHTUDMLMPaT 1 aHanUanpaT pUCKoBeTe,
BNUAeLN BbPXY [pyKecTBOTO, YCTAaHOBABAT JIMMWUTU 32 NOEMaHe Ha PUCKoBE NO OTAenHW Buose,
AeuHMpaT npasuna 3a KOHTPOM BbPXYy PUCKOBETE W CLOTBETCTBME C YCTAaHOBEHWUTE MUMWTM.
MonuTukMTe N cucTeMUTE NO yNpaBneHWE Ha PUCKOBETE NOANEXAT Ha PerynapHa nposepka, ¢ uen
yCTaHoBsABaHe Ha HacTBLMUNN U3MEHEHUS Ha Nasapa U AeNHOCTUTE Ha [pyecTBoTO.

Mpynata EVN B Bbnrapus, upes BbBEXAAHE U NpuNaraHe Ha yCTaHOBEHW CTaHAapTW v npouecy,
uenu pa passve JUCLIMNIMHA W KOHCTPYKTVMBHA KOMTPONHa cpeda, B KOATO BCUUKM CMNYXUTENW
pasbupat cBOSTa PONS U 334bIDKEHUS.

(ii)Kpeauren puck

KpeantHnsaT pyck 3a JpyKecTBOTO Ce CbCTOM OT pUCK OT hMHaHCoBa 3aryba B cuTyaLusi, Npy KOATO
KMUEHT 1UNu cTpaHa no hUHAHCOB UHCTPYMEHT He ycrnee Aa U3NbIHWU CBONTE JOrOBOPHU
3a0bIMKEHUS.

Exkcnosuuusn CNPAMO KpeguTeH pMCK

BanaxcosaTta CTORHOCT Ha CbI/IHaHCOBVITe aKTuen npeacrtaenaBa MakCmanHaTa KpegutHa
ekcnosvumaA. Kem gatata Ha 6anaHca MakcumanHara KpeauTHa eKeno3numsa e.

B xunsgu nesa ben. 2014 2013
BaemaHua ot cBbp3aHn nuya 13 14,669 14,669
Mapu v napuyHKn ekBUBaNeHTN 8 976 2,246

15,645 16,915
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12. PUHAHCOBU UHCTPYMEHTH (NpoabITKEHHUE)
6) YnpaesneHue Ha puHaAHCOBUA PUCK (NpOoABLITKEeHUe)
(iii) JivksugeH puck
JMKBUOHWUAT pUCK € puckbT, 4Ye [pyXecTBoTO LWe Mma TPYLHOCTW MpW M3NbIHEHWE Ha

3aabnXeHnATa, CBbLpP3aHu C CbI/IHaHCOBI/ITe nacuvBen, KOUTO ce ypexaaT B napn nnu 4pes gpyr

hPUHaHCOB aKTuB.
Mo-aony ca AOroBOPHWTE Najexu Ha (PMHAHCOBU NAcUBY, BKNIOYUMTENHO OYaKBaHW NnalwaHua Ha

JNIUXBW, U3KNKOYBaLLK eq)ek'ra OT AOroBOPEHOCTN 3@ HETUPAHE!

31 pexemBpu 2014

HdorosopH
sxuanness Ben  CWCOS Lnapeaw oS B2 s
noTouu
TBprosck1 u
apyrm 10 30 (30) (30) - -
3agbNKeHns
3abMmKeHNsa KbM
CBLP3AHN ML 13 216 (216) (216) - -
246 (246) (246)

He ce ouakea, 4e napvu4HUTE NOTOUWN BKNIOYEHK B NaAeXHNA aHann3 morat ga
BBb3HUKHAT 3HAYNTENHO NO-PaHO UNK HA IHAYNUTENHO pasfinyH CyMn.

31 aekemBpu 2013

HJdoroBopH
BanaHcoBa Do 6 6-12 1-5
B8 Xunsau nesa Ben. T M NapUYHK
CTOHOCT e Meceua Meceua roguHu"
Teproscku n
apyrm 10 548 (548) (548) - -
3a4bIKEHNs
3aatmxeHnsa Kem
CELP3AHN NNLA 13 439 (439) (439) -
987 (987) (987) - -

He ce ovakea, ve napn4yHUTe NoOToUW BKMKOYEHW B NaaeXXHWA aHann3 mMorat ga Bb3HUKHAT
SHAYUTENHO NO-PpaHO NN HAa 3HAYUTENTHO Pa3NnN4YHM Cymn.

48 Sitnyakovo Blvd., Sth floor; Serdika Ofices; 1505 Sofia, Bulgaria;
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12. DUHAHCOBU MHCTPYMEHTH (NPOALITKEHUE)
6) YnpasneHue Ha (puHaHCOBKA pUcK (NpoabmkeHue)
(iv) MasapeH puck

MasapeH pyck & pUcKbT NpY NPOMsAHA Ha Na3apHUTE LIEHY, KATO KyPC Ha YyXaecTpaHHa sanyTa,
NUXBEHW NPOLIEHTA UK UEHU H& KanuTanoBu MHCTPYMEHTW, AOXOABT Ha APYXECTBOTO, Ui
CTOAHOCTTa Ha HETOBWUTE MHBECTUUMM fa BbaaT 3acerHartu.

LienTa Ha ynpaBsieHWETO Ha Nas3apHua puck e Aa Ce KOHTPONMpa eKCNo3nLNATa KbM MasapeH puck
B NPVEMIIVIBY rPaHNLW.

BanyteH puck
JpyXecTBOTO HAMA EKCNOo3NLUA KbM BanyTeH PUCK.

AHanu3 Ha YyBCTBUTENHOCTTA
[lpyecTBOTO onepvpa B yCnoBusTa Ha BanyTeH 6ops. Bbnrapckuart nee (BGN) e dmkenpaH KbM
eBpo (EUR) no obmeHeH kypc ot BGN 1.95583 / EUR 1.0 n He ce npoMeHs noj BrvsHue Ha
MeXAyHapOAHUTE BaslyTHW Nasapu W NUXBEHUTE HUBA. BCWuKu caenky BbB BanyTa pasnuyHa ot
MecTHaTa ca uaebpwenn 8 EUR.

JNnxBeH puck
KbM oTueTHaTa gaTa [pyKecTsoTo pasnonara ¢ MMXBOHOCHW (PUHAHCOBN UHCTPYMEHTU — NapyyHu

cpeacTea.

Mpodun
KbM oTueTHaTa gata NUXBeHUa npodunn Ha NMXBOHOCHUTE PMHAHCOBU UHCTPYMEHTI Ha
OpyxecTBOTO € KaKTo crneasa:

B xunsagu neBa 2014 2013
WUHcTpyMeHTH ¢ (PuKCUpaHa nuxea
dOUHaAHCOBU akTUBK 976 2,246

®OUHAHCOBW Nacuen - -
976 2,246
WHCTpYMEHTHU C NpOMEHNNBaA NIMXBa

OUHAHCOBW aKTuBK - =
PuHaHCcoBKM nacueu - -

AHanu3 Ha YyBCTBUTENHOCTTa Ha CriPaBeAnuBaTa CTOWHOCT 3a UHCTPYMEHTH ¢ UKcUupaHa
nuxea

OpyXecTBOTO He oTuMTa (PMHAHCOBW aKTMBU W NacvBu C uKcMpana nuxea no crnpasefnuea
cTolHocT B nevanbu u sarybu, kakto v [pyXecTBOTO He & CTpaHa No AepuBaTuBu (MUXBEHW
CyanoBe) KaTo Xekvipalln WHCTPYMEHTW Mo MOZENa Ha OT4YATaHe Ha Xe[XWHI Ha cripaBeanvsa
cTolHocT. Mopaaun Toea, NPOMEHU B MIMXBEHWTE HUBA KbM AaTaTa Ha GanaHca He Buxa 3acerHanu
nevyantu v sarybu.

48 Sitnyakovo Blvd., Sth floor; Serdika Ofices; 1505 Sofia, Bulgaria;
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12. ®UHAHCOBW MHCTPYMEHTH (NpoaALINKeHne)
B) YnpaBneHue Ha KanuTtana

MonuTMKaTa Ha PLKOBOACTBOTO € A4a ce NoAgbpa CUMHa kanuTanosa 6a3a Taka, Ye Aa ce nNoAbpKa
[IOBEPUETO Ha WHBECTUTOPWUTE, KPEeAWTOPUTE W Ha Nasapa KaTo LANo, 1 Aa moraT ga ce OoCUrypar
ycrnoBusi 3a pasBuTve Ha BusHeca B 6baewe. KanutanbT ce CbCTOM OT PerucTpvpaH xanutan v
HaTpynaHa 3aryba.

Mpes rogvHaTa He e Marno NPOMeHW B Nogxo4a 3a ynpasfieHWeTo Ha Kanutana Ha [lpyXecTBoTo.
OpyXecTBOTO He e npeAMeT Ha cneuudUYHY KanuTanosn U3NCKBEHNA HANOXEHW OT BbHLUHA CTpaHa.
Kem 31 pekemspu 2014 rogvHa pa3smepbT Ha cobCTBEHWA kanuTan Ha [pyxecTeoTo HaABuLUaBa
pasmepa Ha HeTHUTe My akTUBW. CbrinacHo Yil. 252 oT ThproBCKMSA 3aKOH, KOraTo HETHWUTE akTUBMX Ha
OpyXecTBOTO nagHaT Noj, HMBOTO Ha PErnMCTPUPaHUS KanwuTasn, ako B pamMKUTE Ha efHa roguHa
cobCcTBEHUUMTE HE npeanpuemMaTt AelCTBUA MO HaMansaBaHe Ha Kanutana, TpaHcdopmupaHe Unm
npekpaTtsaBare, To [pyxecTBoTo 61U MOrno Aa ce npekpatn no cnyxebeH pea B CbOTBETCTBUE C
pasnopenbuTte Ha TbProBCKUA 3aKOH.

PtkoBOACTBOTO Npegnprema Heob6X0ANMUTE CTBIKN B CbOTBETCTBUE C M3UCKBAHWUATA HA TbproBCKUA

3aKOoH.
13. CBbp3aHu nuua
2014 2013 2014 2013
B xunspu nesa TpaH3axkuum Baemarus / BaemaHnua /

(Mokynkn) (Moxynkw) (3agBmKeHus) (3agbmkeHus)

EBH lMopHa Apga TexHuyecku n
AueenonmeHT aaMUHUCTPATUBHM yCnyr
EOOAO N aKTuBem (423) (534) (43) (60)

EBH LienTup 3a AOMWUHUCTPATUBHW YCRyrut

Yenyru EOO[ (24) (43) @) 4)
EBH Al Ycnyri v aktmsim (230) (890) (37) (146)
3anucaHn aAnoBM BHOCKU - E 10,268 10,268
EBH
Enextpopasnpegene Ycnyrm
Hue EAQl (2) - @) -
HEK EAL] 3anvcaHun AAN0BU BHOCKM - - 4,401 4,401
TexHnyeckn u Apyru
YCNYIn 1 aKTUem = (519) (133) (229)
060 nokynku: (679) (1,986) - -
OO0 B3eMaHus: - - 14,669 14,669
OO610 3aAbAKEHNUA: - - (216) (439)

Hukoe cango He e obesnedeHo.

438 Sitnyakovo Blvd., 5th floor; Serdika Ofices; 1505 Sofia, Bulgaria;
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13. Cebp3aHu nuua (NpoabinkeHue)
Cdenku ¢ kmo4yoe pbkoeodeH nepcoHaln

Mpes otueTHUA nepuop, He ca peanuanpaHn CAENKN C KIMYoB PLKOBOAEH nepcoHarn. HaMa agbnxumum
CYMU KbM KMOYOB PBKOBOLEH NEPCOHAN KbM Aatara Ha (PMHAHCOBUSA OTYET.

14. C1u6uTHMA cnea gaTtara Ha (PUHAHCOBUA OT4YeT

MNpea aHyapn 2015 ca npoBeaeHW CpeLUM Ha KOWTO € MOTBbpAEeHa nofkpenata Ha Gwbnrapckute
OBPXABHU MHCTUTYLUM 3@ passuTneTo Ha [poekTa MopHa Apaa.

15. 3HA4YUMMU CHETOBOAHW NONUTHUKHN

3HaunMmMuTe CYETOBOAHM NoONUTUKK, npejcraBeHn no-gony, ca npunaradn nocneaosareriHo BbB
BCUHKM NnpeacTaBeHu nepuoan.

a) YyxpectpaHHa BanyTta
(i) Cdenku e yyndecmpaHHa sanyma

OnepauuuTe ¢ UYyXQECTPaHHA BanyTa ce OTYUTaT BbB (OYHKLUMOHAaNHaTa BanyTa no oBMeHHUs Kypc,
NPUNOXMM B AE€HSA Ha U3BBPLUBAHE HA CAEMKaTa.

Mapv4HW aKTMBW W nacvBuW, LOEHOMWHUPAHW B YyXAECTpaHHa BanyTa, Ge OTJYATAT BLB
chyHKUMOHaNHaTa BanyTa No 3aKMOYUTENHMS KYPC B AEHA Ha U3rOTBSHE Ha 0TYETa 3a (OMHAHCOBOTO
cbverosHue. euanba wnu 3aryba OT KypCOBM pasfiMKK, MPOM3TMYALLM OT MApPUYHW Mo3uumK, e
pasnukaTa Mexgy amopTuavpaHaTa CTOMHOCT BbB (OYHKUMOHAMNHA BanyTa B HAa4YanoTo Ha nepuoaa,
kopurMpaHa ¢ edieKTuBHaTa NMXBa W NNawaHuaTa npes nepvoaa, U aMopTUaupaHaTa CTOWHOCT B
uyKAeCTpaHHa BanyTa, NPeBanyTupaHa no Kypca B Kpasi Ha nepuoaa.

KypcoBu pasnukv, Bb3HWKBALLW OT rpeBanyTupaHeTo BbB (DYHKUMOHAMHATA BanyTa ce oT4uTaTt B
ned4antun n sarydw.

Ot 1 anyapun 1999 roguHa oBMeHHWST Kypc Ha Bwnrapckua nes (BGN) e cukcrpaH kbm espo (EUR).
Mpe3 Tekywma u npegxogHuTe nepuoaun, obmMeHHUAT kypc e BGN 1.95583 / EUR 1.0.
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15. 3Ha4MMKM CYETOBOAHU NOSNIUTUKU (NpoABITKEeHUe)
6) PUHAHCOBU UHCTPYMEHTH
(i) He-0epueamueru ¢huraHcoeu akmueu

HeaepusaTneHUTE (PUHAHCOBM aKTMBM Ha [pPYXECTBOTO Ca KNacuuuMpaHi B KaTETOpUAaTa 3aemu 1
B3EMaHWUA 1 CE& CbCTOAT OT ThProBCKW U APYI B3EMaHWS, Napy Y NApUYHN EKBMBASEHTY.
Opy*ecTBOTO NbpBOHAJanHO nNpuU3HaBa B3emMaHWA W OEeno3WTW Ha garata, Ha KoATo Te ca
Bb3HWKHaNW. Beudku pyrv (hMHAHCOBM aKTWMBM Ce MPU3HABAaT MbPBOHAYANHO Ha TAXHaTa gaTta Ha
TbpryBaHe, Ha KOSTO [pyXecTBOTO e CTaHano CTpaHa no 4OrOBOPHUTE YCOBUS HA MHCTPYMEHTA.
OpyXecTBoTO OTNNCBa (hMHAHCOB aKTWB, KOraTo 4OrOBOPHWTE Npaga 3a NapuyH1TE NoToLUM OT akTuBa
ca noraceHy wnu LpyXecTBOTO MPEexXBbpny npaeara 3a MnoflyyaBaHe Ha LOTOBOPEHWUTE MapuyHU
noTouM OT (bMHAHCOBMS aKTWB B CAEeSka, Cnoped KOsTO 3HauyuTenHa 4yacT OT BCUMKM PUCKOBE W
nsrogn oT cobGCTBEHOCTTA HA (MHAHCOBUA aKTWB ca MpexBbpreHWu. Besko yyacTve B npexBbpreH
h1HAHCOB aKTUB, KOMTO € Cb3aadeH unu 3aabpaH oT [pyXecTBOTO, ce NpuaHaBa KaTo oTAeneH
aKTVB Uy Nacus.

®UHAHCOBY aKTUBW W MacWBMX Ce HETUPAT U HETHATa CTOWHOCT Ce MPeACTaBsA B 0TYeTa 3a (DUHEHCOBO
CbCTOSAIHME TOraBa ¥ caMo Toraea, Korato [pyeCcTBOTO UMa NpaBHO OCHOBaHWE Aa HeTupa CyMUTE U
MMa HamepeHue Unu Oa ypexga Ha HeTHa Gasa, wnu Ja peanuavpa akTuea U Aa ypeau nacvea
eHOBPEMEHHO.

OpyKecTBOTO “Ma CriegHUTe He-4epUBaTUBHN (OUHAHCOBW aKTUBW: Napy U NapuyHU eKBUBANEHT!.

3aemu u a3eMaHus

Tean akTueu ce npu3HaBeaT NbPBOHAYANHO NO Cnpasegnuea CTOWHOCT NIMOC BCUYKA NPAKO CBBbP3aHn
pa3xoaum no cpenkarta. Cnen AbPBOHAYaNHO nNpU3HaBaHe Te Cce& OoueHABaT Nno amopTuavpaHa
CTOMHOCT, N0 MeToda Ha eq)EKTVIBHVIﬂ NMXBeH NPOUEeHT.

lMapu u napuvHu exeueaneHmu

Mapn v napwyHK exkBMBaneHTW BKNOYMBAT Cangata Ha KacoBWUTE HaNMMWYHOCTM, pasnnalwaTenHu
CMETKA U KPaTKOCPOYHW AEMNO3WTW C MbpBCOHAaJaneH MaTyputeT OT TpU Meceua Wnuv no-manko ot
farata Ha npuaobueaHe, KOUTO Ca CBbP3aHM C He3HaYUTENEeH PUCK OT NMPOMsAHa B cripasegnvearta
WM CTOWHOCT U C€ U3NOM3BAaT OT [JpYXKECTBOTO 32 yNpaBNeHNe Ha KpaTKOCPOYHW aHraXUMEHTH.

(ii) He-depueamueHru ¢huHaHCcOEU Nacueu - oUeHsIeaHe

He-pepvBatmBHM (DUHAHCOBM NacuBM Ce MNPW3HABaT MbPBOHAYaNHO MO CrpaBeanvBa CTOWHOCT,
HamarneHa C BCUYKWN NPAKO CBBLP3aHu pasxoam no caenkarta. Cneg nbpBoHaYanHo nNpusHaBaHe Tesu
nacvBmn ce OLEHSIBAT MO amMOpTU3MpaHa CTOMHOCT, KaTo ce U3Nonssa MeTofa Ha eheKTUBHUS NUXBEH
NPOLEHT.

(iii) Cobcmeen Kannuman

CobcreennaT kanuTtan Ha [pyXecTBOTO ce 0TYMTa N0 UCTOPUYECKa CTOAHOCT.

48 Sitnyakovo Blvd., 5th floor; Serdika Ofices; 1505 Sofia, Bulgaria;
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15. 3Haunmm cHeTOBOAHU MOAUTUKU (MPOABLIIKEHUE)
(8) MmoTK, MalLKHK, CbOPBLXEHUSA U 060pyaBaHe
(i) fMpusHaBaHe u oueHkKa

Mbp8oHavanHo npu3HaeaHe

NmoTute, MallmHuTe, CLopBXEHUATa U 060PYABAHETO Ce OLIeHABAT MbPBOHAYAHO NO LUeHa Ha
npuaobusaHe.

LleHaTa Ha npnaobusaHe BKIIIOYBA NOKYNHATE LUEHa, BKMIOYUTENHO MUTA U HEBBH3CTaHOBUMM AaHBLLM
BbpXY MOKYNKaTa, KakTo 1 BCUYKW ApYr pasxoam, NPsiko OTHACALM Ce 40 NPUBEXAAHE Ha akTuea Ao
MECTOMONOXEHNE N CbCTOsHNE, HeoBXoaNMK 33 HeroBaTa ekcnnoaTauus No HauMHa, NpegsuaeH oT
pbKOBOACTBOTO. CTORHOCTTA Ha aKTUBUTE, NPUACGUTI N0 CTONAHCKW HAYWH, BKMHOYBA HanpaseHnTe
pasxoau 3a maTepuann, AUPEeKTHO BIIOXKEH TPYA; pasxoanTe, NPAKO OTHAcAWM ce 40 npuBexgaHe
Ha aKTWBa A0 MECTOMOMNOXEHNE M CbCTOSHUE, HEOBXOAUMU 3a HEroBaTa ekcnnoaTauus.

Korato B MMOTWTE, MaLMHWTE, CLOPBXKEHWSATA W OBOPYABAHETO CE& CbABLPKAT KOMMOHEHTW C
pasnuyHa NPOALIMKMTENHOCT Ha NOMe3eH XWBOT, Té Ce oTUMTaT OTAEnHo. Medyanbu u 3arybu npu
OTAUCBAHE HA UMOTW, MALLNHK N CbOPBXKEHUA Ce ONPEeaensT, kKaTo Ce CPaBHABAT MOCTLNMEHNSATA C
GanaHcoBaTa CTOWHOCT Ha aKTUBa, W Ce NPU3HaBaT HETHO B APYFM NPUX0AN

lMocnedeauwa oyerka

3a uenuTe Ha nocrieAsatla oOUEHKA Ha WMMOTW, MALUMHW, CbOpbXeHUs U oBopyasaHe,
[pyxecTBOTO Npunara Mogena Ha ueHata Ha npuaobueaHe 8 MCC 16. Crnieq npusHasaHe KaTo
aKTUB WMOTW, MaWMHN W CbOPBXKEHWS Ce OTYMTAT Mo UeHa Ha npuaobuBaHe MUHYC
HaTpynaHata aMmopTu3auus n HaTpynaHuTe 3arybu ot obesleHka.

(ii) Nocneasawm pasxoan

MocneaBally pa3xoau ce KanuTanuaupaT CaMo KoraTo e BEPOSTHO ye Bbaellm NKOHOMUYECKW NomM3u
OT Te3n pasxoan we OGbaaT nonyyeHn oT [lpyxecTBOTO. TekylW PEMOHTU W MOAAPLXKKA ce
MPW3HABAT KaTO Pa3xo4 NpK Bb3HNKBAHETO UM.

(r) danbk BLpXY nevyandarta
DaHbkbT Bbpxy neyanbarta 3a roguHaTa NpeAcTaBnsBa TEKYLUM W OTCPOYEHU AaHbuu. [aHbKbT

BBPXY nevanbarta ce np13Haea B neyanéu n 3ary6m, C N3KIoYeHre Ha TOo3W, OTHacAL ce 3a cTaTuu,
KOWUTO Ca Npu3HaTW JUPEKTHO B cobcTBEHMA KanuTan, unv B apyr BceobxBaTeH 40X0A4,.

(i) Texyw AaHbK
TekylWwmaT JaHBK € 04aKBaHOTO AaHbYHO 3aAbIDKEHUE WM B3eMaHe Bbpxy obrnaraemara neqan6a

nnn 3ary6a 3a roguHara, npvmaraﬁkm AaHBYHUTE CTaBKW, BNEe3nM B CMNa WnM nNo CbLECTBO
BbBEAEHWN KbM OTHETHATA [AaTa M BCUUKM KOPEKLUWM 33 ABIMKNMU AaHBbUM 38 NPeX0[HW rognHA.
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15. 3HaYMMM CHETOBOAHWU NONNTUKK (NPOoObITKEHUEe)
(r) daHbK Bbpxy Nevanbtarta (MpoabiKeHue)
(if) OTcpoyueH gaHBLK

OTCpoyeHUTE AaHbUM Ce U3YMCNABAT BbPXY BPEMEHHUTE PA3SINKN MeXQy CYMUTE Ha akTUBUTE

W NacuenTe, NPU3HATA BLB (PMHAHCOBUA OTYET, 1 CYMWUTE U3MON3BAHN 32 JaHBYHU Lenu.

OTcpoMdeH AaHbK He ce npu3Haea 3a:

® BpeMEHHN PasnuKy OT NbPBOHAYasriHO NPU3HaBaHe Ha aKkTUBW W MaciBW NPy CAEMKA, KOATO HE e
BusHec KomBMHaLUMA W KOSTO He 3acara nevanbu u 3arybu, HATO 3a CYETOBOOHW, HWUTO 33
JaHBYHW Lenu;

& pa3anuKX, CBBLP3aHM C WHBECTULUMM B AbLUEPHW NPEANPUATUA W CbBMECTHO KOHTPONMpaHu
NpeanpusTARA, AOKOMKOTO € BEPOSTHO, Ye Te HAMA da umat obpaTHo npossneHue B 0603prmoTo
Obaewe; n

¢ ofnaraemun BpeMeHHU Pa3nunKW, Bb3HWKBALLW OT NbPBOHAYaNHO NpU3HaBaHe Ha penyTauus.

OTcpoveH faHBK ce OLeHABa MO AaHbYHWTE CTaBKW, KOUTO CE€ O4Yakea pa ce npurnarat 3a
BpEMEHHUTE Pa3nnKn Korato Te ce npoasAeart OﬁpaTHO, Ha 6asarta Ha 3aKoHW, KOUTO ca B cKhna, unu
ca BbBEAEH NO CbLUECTBO KbM OTYETHATA AaTta.

OTcpoqum’e OaHbYHN aKTMBM Y NacuvBK Ce KOMMeHcuMpaT Camo ako uma npaBHO OCHOBaHWE 3a
npucnagaHe Ha TeKyLun JaHBYHW akTUBW WU Nacwen, 1N Te Ce OTHAacCAT A0 AaHbLi BbPXY nevanbara,
HanoXeHu ot eaHn U Cbul AaHbYHW BRACTKA.

AKTMB MO OTCPOYMEHW AaHbUW Ce HAuWCNsABa 33 HEUIMNON3BaHWTE AaHbYHW 3arybu, kpegutn u
npucnagalm ce BpeMeHHW pasnuki, JOKOMKOTO € BeposTHO ObAewa obnaraema neyanba Aa 6bae
HanuuHa, cpewly KoATo Te Aa morat aa ObaaT wsnonseann. OTCPOYEHUTE AaHBYHW aKTUBK ce
npernexgar KbM BCSKa OTYETHa AaTa W Ce HamansABaT QOKOMKOTO He & BepoATHO nosede Gbiella
naroga ga 6vae peanusnpada.

Mpw onMpeAensHeTO Ha TeKyLIMS W OTCPOYEHWA AaHbK [pyxecTBOTO B3eMa npeasua edekra oT
HECUTYPHW OAHBYHMU NO3ULMM W Janu AOMBIAHWTENHW JaHbUW WNKM NAXBWU MOXe Aa ca ABIIKUMWU.
OpyKecTBOTO CMATA, Ye HaYUCTIEHNATA 3a AaHBYHN 3a4bIDKEHUS ca afeKBaTHN 33 BCUYKN OTBOPERM
O3HBYHWM rodvHM Ha Basata Ha oueHKaTa Ha MHOro akropy, BKIOYWTENHO WHTEepnpeTupaHe Ha
OaHBYHU 3aKOHW M MpeaulleH onuT. Ta3u OueHKa Ce OCHOBaBa Ha NpUONU3UTENHW OLUEHKM U
JOMYyCKaHUs 1M MOXe Ja BKMiovBa npeueHkw 3a Owvgewn cvbutua. Moxe ga ce nosiBu HoBa
nHopmaLums, cnopep KoAaTto [pyKecTBOTO Aa MPOMEHW CBOWUTE MpPeueHKWM 3a adeKBaTHOCTTa Ha
ChLUECTBYBALUMTE AaHbYHW 334bLIDKEHWR; TaKMBa NPOMEHU B [AaHbYHWTE 3aAbikeHus oOuxa
3acerHanu pasxoaa 3a JaHbuu B Neproga, koraTo Takosa onpefensHe Gbae HanpaseHo.
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16. Hoeu cTaHgapTh 1 pa3siCHEHUA, KOUTO BCE OlUE He Ca NPUNOXEHH

(a) HoBwn ctaHpapTh 1 passicHeHUA, KOUTO BCe Oule He Ca NPUNIOKEHH

HAKOM HOBW CTaHAapTW, NPOMEHM B CTaHLAPTW W passcHeHus, ofobpeHn 3a npunarade ot EK, morat pa
6b1aT No-paHo NPWOXEHM B rOAMLIHUA NEPUOA, 3aBbpLUBaLL Ha 31 gekemspy 2014 r., BbRpekU ye BCe oule
HE Ca 3afb/XUTENHN Npeau cneapall, nepuog. Tesu npomedn B MCDO He ca 6unu No-paHo NPUAOXEHM MpH
U3rOTBAHETO Ha TO3M PUHAHCOB OTHeT. [pyXXecTBOTO He NJaHWpa fa Npuara Te3w CTaHaapTh No-paHo.

CraHaapTH, passiCHEHMs U NPOMEHN B CTaHAAPTH, KOUTO He ca BUNKU NPUNOoKEHU No-paHo
— opo6peHn 3a npunaraHe ot EK:

e ToguwHu nogobperns 8 MCOO, Lnkbn 2010-2012 1 2011-2013. MogobpeHnaTta BbBEXAAT eAnHaeceT
NPOMEHN B OEBET CTaHL4APTa U CBbp3aHW NMPOMEHW B APYMY CTaHAAPTW U pasdcHeHusl. Te3u NpoMeHu He
Ce OMaKBa [a MMaT 3HauuTeNHW ebeKT BbpXy PUHAHCOBUA OTYET Ha [lpyKecTBoTo;

e [lpomeHn B MCC 19 — MMnaHose ¢ gedmHMpaHn OoXoau: BHOCKM OT ciykuTenu. He ce ovaksa Tesu
NPOMEHN Aa UMaT edekT Bbpxy (PMHAHCOBMSA OTHET, Tbi KAaTO HAMA NNAHOBE C AeUHMPaHU OOXOAM,
KOUTO BKIIOYBAT BHOCKW OT CAYXUTENN AW TPETH L.

CranpapTti, pa3sfacHeHUsi U NPOMEHU B cTaHgapTW migageHu ot CMCC/KPMC®O, kouto
BCe oule He ca of06peHu 3a npunaraHe ot EK:

PbKOBOACTBOTO CUKTa, He € NoAXOAALLO fla Ce OMOBECTU, Y& CIEOHWTE HOBW UM PeBU3UPaHM CTaHOApTH,
HOBUW Pa3ACHEHUA U NPOMEHKN KbM CbLUECTBYBALIM CTaHOaPTH, KOWTO KbM OTYeTHaTa AaTa Ca Beye M3LafeHu
oT CbBETa NO MEXAYHAPOAHM cHeToBOAHN cTaHnapTu (CMCQ), Bee ole He ca Gunm opobpern 3a npunaraHe
oT EBponenckata KOMUCMA U CbOTBETHO He Ca B3eTW Npeq BUZ NPy USrOTBAHETO Ha TO3M (DMHAHCOB OTYeT.
[aTtuTe Ha BNM3aHe B Cvna 3a TAX LU 3aBUCAT OT pellieHneTo 3a 0AobpeHmne 3a NpunaraHe Ha EBponeiickaTta
KOMUCHKA.

® MC®DO 9 PUHAHCOBU UHCTPYMEHTY (M34a0€H 24 tonn 2014);
e MCDO 14 PerynatopHu pascpovsBaHns Ha cymu (UspianeH 30 aHyapu 2014);
e MCOO 15 Mpuxoan oT gOroBopw ¢ KNMeHTH (M3gadeH 28 Main 2014);

e [llpomern B MC®O 10, MC®O 12 u MCC 28: WHBeCTMUMOHHWM Npegnpustva: [MpunaraHe Ha
U3KIOYEHWATA OT KoHcoNMaaumnsa (M3naaeHn Ha 18 aekemepu 2014);

e [lpomenn B MCC 1 MHnumaTvBa 3a onosecTasaHe (M30aneHn 18 gekemepu 2014);
e ToauwHn nogobperuna B MC@O Mepuog 2012-2014 (m3gagenm 25 centemspy 2014)

e [lpomern B MCPO 10 n MCC 28: MNpogaxba van anopT Ha akTWBU MEXAY WHBECTUTOP W HEroBoTO
acounmpaHo MM CbBMeCTHO NpeanpuaTie (n3gageln 11 centemepm 2014);

e [lpomenn B MCC 27 — MeTod Ha cobCTBEHUA KanWTan B CaMOCTOATENHN (MHAHCOBM OTYeTH (M3mameH
12 asryct 2014);

e [lpomern B MCC 16 1 MCC 41 — MNnogopasaly pactenuna (M3gageru 30 oHW 2014);

e [lpomenn 8 MCC 16 n MCC 38 — MosAcHeHWe 3a JONYCTUMUTE METOOM 3a amopTuU3aLmMsa (M3nageHn 12

Man 2014);
e [lpoMern B MCDO 11 — Ot4nTaHe Ha NpuaobueBaHe Ha OANOBE B CbBMECTHU OeAHOCTW (M3paneHn 6 Maii
2014)
48 Sitnyakovo Blvd., 5th floor; Serdika Ofices; 1505 Sofia, Bulgaria; V
Phone: +359 882 834 654; Fax: +359 32 278 408; www.gornaarda.bg HEC Gorna Arda
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JOKJAN HA HE3ABUCUMMHA OAUTOP

o akuHoHepUTE Ha
Xuppoenepruiina komnanus [opra Aprna AJ]

Joxaag BspXy (PHHAHCOBHSA OTYET

Hue u3BBpIIMXME OAMT HA NpHIoXeHMa oT ctp.l go crp. 21 (hvHAaHCOB OTYET Ha
XupmpoeHepruiina xomnanus [opHa Apna AJl (“HpyxecTBoTo”), BKIKOYBAl] OTYETA 33
dunancoBoro ceerosHue KbM 31 gekemppu 2014 roanHa, OTHETHTE 38 neyanbara Wy 3arydara
W ApyTHs BceoBXBaTeH I0X0, 38 MPOMEHUTE B COOCTBEHHS KanuTal 1 3a IapUYHKUTE [OTOLH 38
rOQMHATA, 3aBbpIIBALIA HA Ta3d 1aTa, M OENeKKHM, BKIOYBALIA 0OOOLICHO OMOBECTABAHE HA
ChILECTBEHNTE CYETOROIHHU MOJUTUKY U APYyTa MOACHUTENHA UH(QOpMALHS.

Omeoeopnocm HA pbkoeodcmeomo 3d @MHCZHCO@ZUZ omyem

PLKOBOACTBOTO € OTTOBOPHO 3a H3rOTBAHETO M JOCTOBEPHOTO TPEACTABAHE Ha TO3M (PHHAHCOB
OTHET B CHOTBETCTBUE ¢ MeXAyHApOIHUTE CTAHMAPTH 332 (MHAHCOBO OTYHTaHe, NMPHETU OT
Esponeiickus Chi03, ¥ 3a TakaBa CHCTEMa 3a BBTPELICH KOHTPOJ, KAaKBaro PbHKOBOICTBOTO
OMpefend KaTo HeoOXoAMMa 3a WSTOTBAHETO Ha (MHAHCOB OTHET, KOWTO Ja HE CHABPKA
CBILECTBEHH OTKIOHEHHS, HE3aBUCHMO JANIH TE CE€ AbJDKAT Ha H3MaMa WU rpeimka.

Omeogaprocm Ha ooumopa

Hauata OTFOBOPHOCT Ce CBEX/IA 10 M3passBaHe HA OJHTOPCKO MHCHHE BBPXY TO3U (HHAHCOB
OTYET, OCHOBABAII0 CE HA M3BLPUIEHHWs OT Hac oauT. Hammat oaur Ge mMpoBeneH B
CHOTBETCTBHE C M3NCKBAHMATA HAa MeEXIyHAPOAHUTE OJHTOPCKM CTaHIapTH. Te3u CTaHAapTH
HaAraT Cla3BaHe Ha eTUYHHMTE M3MCKBAHWA, KAKTO U OAMTHT Ja ObJe IUIaHUpaH U MPOBEACH
Taka, 4e HHE A4 ce yOe/uM B pasyMHa CTEIeH Ha CHI'YPHOCT JOKOJIKO (GHHAHCOBHUSAT OTHET HE
ChIBPKA CHLIECTBEHH OTKJIOHEHUS,

O WTHT BKJTIOUBA W3ITLIHEHMETO HA MPOLEAYPH, ¢ LEN ITofy4YaBaHe Ha OJMTOPCKH
JI0KA3aTeICTBA OTHOCHO CyMHMTE M OIOBECTSIBAHMATA, IIPENCTABEHH BbB (PHHAHCOBMA OTHET.
U36paHnTe NpoLEdypy 3aBUCAT OT IPELCHKATa Ha OAMTOpA, BKITIOYUTEIHO OLCHKATA HA
PUCKOBETE OT CBHILUECTBEHU OTKIOHEHHMA BbB (MHAHCOBHA OTHET, HE3ABUCHMO Jau Te Ce
IBIDKAT Ha W3MaMa WIH Ha rpemka. [Ipy M3BBPLIBAHETO HA TE3W OLEHKH HA PUCKA OMUTOPBT
B3eMa IIOJ BHHUMAHME CHCTEMAaTa 3a BBTPEHICH KOHTPOJ, CBbp3aHa ¢ U3TOTBAHETO H
JIOCTOBEPHOTO MpeACTaBsHe Ha (VMHAHCOBHA OTYET OT CTpaHa Ha NPEANPUATHETO, 33 Ad
paspaGoTH OIUTOPCKU TPOLEAYPH, KOUTO Ca NOAXOMAAIIH MPY Te3W 06CTOATENCTBA, HO HE C LeN
M3pa3sBaHe HA MHEHME OTHOCHO e()eKTHBHOCTTA Ha CHCTeMaTa 3a BBTPEIUEH KOHTPOI Ha
npeanpusTHero. OWTHT CHINO Taka BKIOYBA OLEHKA HA YMECTHOCTTa Ha MPHIIAraHuTe
CHETOBOIHH TOJMTHKA W PazyMHOCTTA HA NMPHUONHMIHUTETHUTE CUETOBOAHH OLCHKHM, HANPABEHH
OT PbKOBOJICTBOTO, KAKTO M OLIEHKA Ha LIIOCTHOTO NMPEICTaBAHE BbB PUHAHCOBUA OTHET.

CuutaMe, ue NOJydYEHHTE OT HAC OJMTOPCKH J0KA3aTe/ICTBA Ca MOAXOIALM M JOCTaThYHY 3a
dopmupaneTo Ha 6a3a 3a H3pa3ABaHE Ha HALIETO OAUTOPCKO MHEHHE.

KMMI BbAarapvs OO, 6barapcko ApyxecTao ¢

OrpaHruena oTrOBOPHOCT U dupMa-Haerka Ha KMMM

MpeXaTa o7 He3aBMCUMK GUPMU-UeHKH, GUAUaAn Bnucato B ThproBCkuA IBAN BGO6 RZBB 9155 1060 2664 18
na KNMT UHrepHewbHBA Koonepatue ("KIMI PerucThp Npum AreHuyuma no BIC RZBBBGSF

VIHTepHeWBbHEA"), WBEHLAPCKO KPUAUHECKD NHLiE, BnucBaHuaTa EVIK 040595851 Paiidaizenbank (Buarapus) EAL



Mrenue

[lo Hame MHeHHe, (HHAHCOBMAT OTUET /aBa BAPHA M YECTHa MpeAcTaBa 3a (PUHAHCOBOTO
cbeTOsiHHE Ha JIpyxecTBoTo KbM 31 nekemepu 2014 romnHa, KakTo M 32 HEFOBUTE (MHAHCOBM
pe3ynTaTH OT AeHHOCTTa W 3a NMApHYHHTE MOTOLHM 3a TOAMWHATA, 3aBbLpIIBAIIA HA TA3d JaTa, B
CBOTBETCTBHE ¢ MeKIyHapOOHHTE CTaHAApTH 3a (DUHAHCOBO OTYHTAHE, MPHETH OT
Esponeiickus Cbro3.

JIo:c.naz[ Mo APYru NpaBHU H HAAZOPHH U3HCKBAHHS

T'oduen doxnad 3a DeltHocmma Ha Jpyscecmeomo us2omeen Co2AacHO UIUCKGAHUAMA HA Y.
33 om 3axona 3a cuemosodcmeomo

ChIiacHo M3MCKBaHKATA Ha 3aKOHA 33 CYETOBOJCTBOTO, HHE HOKIANBAME, Y€ HCTOPUYECKATA
¢unancoBa mHGOpM™aIKs, NpeACTaBeHa B FOMMIIHMS JOK/Iaa 3a ACHHOCTTa Ha JIpykKecTBOTO,
W3rOTBEH OT PHKOBOJICTBOTO CLITIACHO 41. 33 0T 3aK0OHa 338 CUETOBOJACTBOTO, CLOTBETCTBA BhB
BCHYKH CBIIECTBEHH ACIICKTH Ha (PMHAHCOBATAa MH(POPMALUS, KOATO CE ChAbPXKA B OJAUTHPAHHS
TOAMLIECH (PHHAHCOB OT4ET Ha JIpyXKECTBOTO KbM M 3a FOJMHATA 3aBbpluBama Ha 31 jekeMBpH
2014 roauHa. OTTOBOPHOCTTA 3@ M3TOTBAHETO Ha POMMINMHUA MOKNAJ 3a AEHHOCTTA, KOWTO e
onobpen or VYnpasutenuusa CbBeT Ha JlpyxectBoto Ha 5 mapr 2015, ce HocH OT
PBKOBOACTBOTO Ha JpykecTBOTO.
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