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CrpyrTypa Ha KanHTaIa

*Arnuka 1996 Xosguur” A/l akumnonepHo ApyxecTro, peructpupado B CIMBEHCKM OKp.
ChI.

AxuuoHepu AKUMOHEPHQ Bpo# axuuy  HomuHanHa ¢TOMHOCT (XM, 1B, )
VyacTue _

[MeTxo Iletkor [leTxoB 75% 1144635 114465

Muxanym Tomor MaHukaTtor 5% 7555 7555

Hpyru ApeGHH aKLHOHEPH 20% 30306 30306
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(00. 00% 152326 152326

GEITYE 0TeoT B OURUINGECREY CLIHECTROENA CUETOBROUN

e e Quian

188 IR

uHAHCOGUANL OMMEm € U320MGEH ChZIACHO UIUCKGAHUAMA HA Obir2apckomo CuemoBOOHO
3aKoHOOAMENCMEo & nayuonauiama eaiyma na Peavénuxa Bvreapus - 6va2apcku 1ee.

Ot | snyapn 1999 roauna GLATAPCKUAT JIEB € ¢ PUKCHPaH Kype KbM espoTo: 1. 95583 nepa 3a |
eBpo.

Tounocmma 1a cysune npedcmasent 658 (PUHAHCOBUA OMUEMN € XUAAOU OBA2APCKY NE6A.

HacTosmuAT PUHAHCOR OTYET & H3TOTBEH B CHOTBETCTBHE C WIWCKBAWMATA HA Meu(lyHapoary
CTannapT# 3a QuHawcoBr oryet (MCPO), nprets o Kommucusta Ha EBponefickys Chtos.
DUHARCOBUAT OTYET € WIrOTBEH M B CHOTBETCTBUME C M3UCKBAWWATAZ HA MexayHapoAHUTE
CTaHjapTH 3a (UHAHCOBA OTUETHOCT. NYGAWKYBaHA OT MeXnyHapoJHHs CHBET IO CUSTOBOIHA
cTannapTd. Benukd MexciyHapoiHH CTaHAapTv 3a (pMHAHCOBH OTHETH ca My6auKyBaHd OT
MexayHapoaHMs CHEET MO CYETOBORHW CTaHAApTH, B CAJA 32 NepUo[a Ha WrOTBAHE HA TE3M
KOHCONMMAVMpaHy (PUHAHCOBW OTYETH, Ca TIpHeTd oT Empomeiickyg cBiO3 Hpel Mpoleiypa 3a
onobpenye, ycranopena ot Komucuara na Esporneickns CBro3.

_JIpy:KeCcTBOTO M3rOTBY M KOHCOJMMAMPAHU (PMHAHCOBA OTYETH B CBOTBETCTBHE ¢
MexIyHapoAHUTe cTaHAapTH 32 PrHancosu otyetd (MCPO), paspabotenu ¥ UyONHKYBaHH OT
Cweerta o Mexaynaponum cuetosoauy cragnapti (CMCC) 1 onobpenn oT EBponefickus chios.
B TAX UHBECTHUMMTE B AbIIEPHU NPEANPHATHS CA OTYETEHU W OIOBECTEHW B CHOTBETCTBHE C
MCC 27 KoHconuaapanun W UHIUBHAAYATTHA HHHAHCOBH OTYETH.

(DUHABCOBUTE OTYETH Ca U3rOTBEHY HA NPUHIIUINA Ha ASHCTRAMO APYXECTBO, KOWTO Mpeanonara,
uc JIpy»eCTBOTO LIE MPOILIKHI JeRHOCTTa CH B 0603puMo GBIeLE.

WaroTesiHeTo Ha (umancoBUTe OTYeTH B CbOTBETCTBHE ¢ MCQPO wp3uckBa ymoTpebata Ha
CYETOBOSHU npubnuzurenud ouesxd. KoraTto € 0Opunarano Cu€TOBOLHATa [OMUTHKA,
PBKOBOJICTBOTO CE € OCHOBaBANO Ha COGCTBEHATA CH JIpeuenka. Enementnre Ha duHanCOBHTE
OTHETH, YMETO NPEACTABIHE BKIIFOUBA ITO-BUCOKA CTENEH Ha NpeLeHKa Wil CyBeKTHRHOCT, KaKTo
M TE3W EIEeMEHTH, 32 KOWTO NPSANONOKEHUATa W OUECHKUTE UMAT 3HAYMTCNIHO BIMSIHUE BLPXY
$HWHAHCOBUTE OTHETH KaTO LAII0, €A OTAENHO OMOBECTEHHY .

TIpu npunarase C4€TOBOAHA MOINTHKA ChC 32/HA aTa, TIPY MPEU3UAC/IABAHE Ha CTaTHK (IPerky)
ChC 3allHa [JaTa WKW KOTaTo ce npekiacuuuUpaT CTaTMW BbS (UHARHCOBYTE OTYETU. C€
TIPEICTABAT TPY OTHETA 3a (PMHAHCOBO CHCTOSHHUE U BA OT BCEKH JIPYTH OTYETH M CBBP3AHUTE C
TAX NIOACHATENHY MPUNOKEHUS,

JIpY>XeCTBOTO BOAM CBOETO TEKYLIO CUETOBOACTBO U M3roTB (PMHAHCOBUTE CH OTHYETH B
CBLOTBETCTBUE ¢ Mex(yHapogHUTe cTanaapTy 3a dunancosa oryerhoctT (MCQO).

MDyYBAHCOBUTE OTUETH CAa U3TOTREHU npyd CrasBaHe TJTpAHUMITA HA UCTOpHYECcKatra LUCHa., C
H3KMOUYCHWE Ha CIIYYAHUTE NOCOYCHY B NPATIOKEHMSTA KbM dJHHaHCOBPlTe oTueTy.

anJ’iO){(HMH 3a pr)KCCTBOTO Ca CJICAHHUTC Me»c,uyuapozmu CTAaHTAPTH U ITPAKTUKU
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,Aznuxa 1996 Xondume
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MekayHapoaHB CUETOBORHY CTAHAAPTH (MCC)

MCC | IIpedcmasane Ha uiancosu omHeny

MCC 2 Mamepuaanu 3anacu

MCC 7 Omuem 30 napuununie nOMoyu

MCC 8 Cuemoeodna noawmuxa, npoMen ¢ npubruzumennume CHEINOBOONU OYEHKU U ZPEULKY
MCC 10 Cobumus cied damama Ha omuemHiLsL nepuod

MCC 12 Jarnvyu 8opxy 0oxoda

MCC 16 Huomu, sauiuiii 1 CbOpPbHCERIA

MCC 18 IIpuxoou

MCC 24 Onogecmssare Ha C6bP3AHU YA

MCC 27 Koncoauduparu u unduguoyanit GUAaHCO8U onrvemu (npepabomen npe3 2008 2.)
MCC 32 @unaHcoeu uHCHpyMeHmu. npeocinasse

MCC 33 Jloxodu Ha axyun

MCC 36 Obesyenra Ha axnmusu

MCC 37 Ilposusuu, ycioghu 3a0bANCEHUA U YCI08HU GKNMUBU

MCC 38 Hemamepuanni axmuéul

MCC 39 Quranco6: UHCMPYMCHINU. NPUSHABGHE U GYEHABAHE

BIECORIROIAF CYOHINEG g ROT#IITK

inosem 6 THETH TIOJIT
Bh3npuerara C4€TOBOIHA NOTHTAKA € MOC/EI0BATENHA C puiaraHara npes peaxoaHaTa rojuHa,
C UIKIIIOUEHUE Ha Ha ciensuTe HoBu n uaMeHenn MC®@O u PazsacHenus Ha KPMC®O, B cuna oT

1 snyapu 20]0:

MCC 24 Onosgecniasane na cabp3anu Auya (usmenenue)

Usmenenusta va MCC 24 ca B aBa acmexra, Upes TSX ce BHACA SCHOTA Ha ACPUHHUIHATA
.CBBbplaHo aule”, Ge3, oBaue, Ja ce MPOMEHA OCHOBHUAT MOAXOA KbM OOBECTABAHETO HA
cRBp3aHUTE Nula. [1ocTaBs ce ymapenue BLPXY ,,CUMETPHYHOTO” PasIfexkale Ha OTHOWCHHATA
MEXAY CBBP3AHATE JHLA M Ce PassCHsBA KaK ONPEACNedo JMLE, IPeiCTaBigBallo HacT OF
KIHOYOBYA YNPaBASHCKHM MEPCOHAN, MOXKE Ja BIMAC BbPXY OTHOMIEHMATA MEXAY CBBLP3AHUTE C
fajeHo mpeanpustMe nuua. OCBEH TOBa, TNpepalOTEHUAT CTaHAapT BBBEKUA HACTHIHO
OCBOBOXIARAHE OT UINCKBAHUATA 33 OMOBECTABAHE 34 [IbPIKABHHA NpeAnpraTHs. Vavenennara ca
8 cuna 3a QYHAHCOBMTE TOAMHU, KOWTO 3al0YBaT Ha }-BH AHYyapH 2011 r. pni Ha NO-KLCHA JaTa.
JIpynKeCTBOTO He OYaKpa TOBA N3 OKaXe KakBOTO M /3 6WJI0 BAugHME BBpXY HeHHOTO GHHAHCOBO
CLCTOSIHHE WITH pe3yNTaTH OT JeHHOCTTa.

MCC 32 Qunancosu uncmpymermu: npeocmasaiie . KIaCUYUKAyUa Ha CMACUUMe Ha npasa
(usmenenue)

Upes n3MEHEHUATA €& BLBEX/a NPOMAHA BbE (JUHAHCOBUTE NACHBH TIO MCC 32. Haxou emMucuu Ha npasa,
OfILINY U FapaHLlik e KIACH(HUMPAT KATO KAMUTALOBY MHCTPYMEHTH. TOBa & NPUNOKUMO, KO npapata
ce MpPeNoCTaBAT NPOTOPUMONAIHO HA BCHUKM CbLISCTRYBALSY NPUTEHKATENW OT €AUH W CBULM KJlac Ha
HeNCPUBATUBHUTE KANMUTANOBH MHCTPYMEHTY HA MPEANPUATUETO, Taka Y€ 33 Ofpelenena cyma B KaKkeaTo
M Na e BanyTa f@a ce npuaoduear (Mkcupan Opo¥ OT cOOGCTBEHNTE KanMTAIOBM UHCTPYMEHTH Ha
npeanpuATHeTo. [IpeAnprATHETO He € M3BbPLIBANO HHKAKBM EMMCHM Ha Npasa, OMUMH IUTH rapaHiiu,
KONTO GUYXa BIUH 3aCErHaTy OT TOBA M3MeHeHue. Ako [lpennpHsTrHeTo uMalle TaKBa WHCTPYMEHTH, TO T€
HgMalue Beue 1a GbIaT KnaCUMHUMPAHY KATO AePHBATHEY, H3MEHEHHETO Ha CIpPABE/INBATA CTOMHOCT Ha
KOUTO Ce OTpa3siRa BhpXy Meuanbara wim sary6ara. MaMeHeHusTa ca B CUWIa 33 QUIHAHCORHTE TOAMHH,
KOWTO 3anoyBaT Ha 1-81 despyapu 2010 . 1y HA 110-KBCHA NATA.

MCDO 9 Punancoeu UHCHpyMenmu: Kiacu UKayus u O4eHKa
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MC®O 9, xakto e MyBNUKYBaH, OTpa3spa MbPBUAT cTall OT pa6orara Ha CMCC 3a cmsiHa Ha
MCC 39 u e NpuioXuM 3a Kracndukayusara 1 OUCHKATA Ha (pUHAHCOBUTE AKTHBY, KAKTO TC €4
nedunupann 8 MCC 39. CraupapTbT BH3a B CHIA 32 COMMITHE MEPUONH, 3aII09BAUIY Ha UIH
cnex | sayapu 2013 r. Ha mocnessaiuu etanu CMCC uie agpecupa KiracupuKaLmaTa u

OUEHKATA Ha (UHAHCOBHTE MACHBM, CHETOBOAHOTO OTYMTAHE HA XeJKuHfA M OTMHCBAHETO.
[1pUKAOBAHETO HA TO3M TIPOGKT CE OYAKBA B HAYAJIOTO Ha 2011 r. [TpunoxeHHeTo Ha I'BPBAAT
etan 1a MC®PO 9 uie okaxe BMgHHE BbPXY K1acHu(puxauusTa i OUCHKATA Ha GUHAHCOBUTE
axTHBY Ha JpyxectBoTo. Ta e onpeaeny KOIMUCCTBENO ehexTa BHB BPB3KA C IPYTMTE (asm,
KOraTo

Te GbAaT NyGNUKYBAHK, 33 12 NPECTABH [TbIHATA KAPTUHA Ha CHTYaLMATA.

Hodobpenun 6 MCPO (nybnuxysanu npes mai 20102.)

CMCC ny6aukysa [Hooobpenus ¢ MCPO, naGop OT B3IMEHEHMA B MC®DO. Vzmenenuara He ca
[pUNOKENN, Th{l KATO Te BIM3AT B CMNA 3a FOAMILIEM MEPUOAH, 3arl0HBalli Ha wid cnel 1 oam
2010 r. unn | suyapu 2011 r. 32 H3MEHEHHATA, NOCONECHH [I0-A0IY, C& CUKTA, He BMaT pa3yMmeH
Bb3MOXKEH e(PeKT BrpXy HpyKecTBOTO!

MC®DO 3 Busnecxombunayuu

MCDO 7 Qunancoau uHcmpymenmu. 0NoEecmaganiil

MCC | IIpedcmasane na gunancogume omuemu

MCC 27 Konconuduparu u undueudyaitu unarcosu omHemu

IKCPMC®O 13 Tpozpani 3a J0AAHOCTN N KAUeHmUme

JIPYIKECTBOTO He OvaKBa MPUIOKCHUETO HA U3MEHEHUSTA 13 OKAXC BIMIHME BBPXY HEHHOTO
(bMHAHCOBO CHCTOSHUE UM PE3YNTATH OT AEAHOCTTA.

CORECT I RARM HA ofesuenKa 8 oot e, uySmakyrand npes 2011 v
Ipu ceraluHaTa HKOHOMUUECKA CPEAA, ONOBECTABAMUATA, OTHACALUM CE 110 00e3lieHKa, ce XapaKTepH3UpaT
¢ WapacTpawo 3pavenue, lopan ToBa, Te3n [ToACHUTENHN APATOXKEHUA KbM NYGIUKyRAHUTE JTpe3 2011
I. OTMeTH Ha JIpyecTROTO, ChABPKAT ITOAPOGHU OTIOBECTABAHUA HA OOEIUEHKA, KbM CNEIHUTE PASACITH.

o OnoBeCTABAHHS 10 CUCTORONHATA MOJIUTHKA

e OnoBecTABAHUA HA CLUIECTBEHY MPEASIONOKEHUA

¢ VIMOTH, MAIIHHU, CHOPBXEHUA H 0OOpYIRAHE

¢ HemaTepuaniu aKTUBH

s JlpyTW GHHAHCOBY AKTHBU

e PepyTaluis i HeMaTepMaHK aKTHBY C HEOTPaHH4EH XNBOT
e TbproBcxu B3eManus

AOnVOTHMG ey CRHT TDOTHPAR

B onpenenenn ciydad, MCDO no3ponsea nogeye OT €LHO Bb3MOXHO CYETOBOAHO TpeTUpane Ha
onpesenena cuenka unu courne. Jnuara, n3rOTBALLY (MHAHCOBUTE OTHETH, Tpabea na u3bepar TOBA
TPETHPAHE, KOeTo Half-TO9HO ChOTRETCTBA HA neﬁaoom Ha npe,rlr[pm"me"ro.

CwriacHo MCC 8, OT npeANpuSTHETO CE H3HCKBA JIa Hoabepe ¥ Aa npuiara CBOUTE CIETORQHU NOJTHTHKY
TIOCTIEOBATETHO 33 NOJLOGHHATE CHENIKYW W/HAM 33 IPYTH CHOMTHS U YCIORUSA, OCBER KOraTo AajicH MCOO
KOHKPETHO H3UCKBA HJIH TO3BONSBA KATEI'OpPHIAlMs HA TO3MUMUTC, 33 KOMTO MOraT Ja ca NOIXOLAIN
pasngumy nomurmor. Korato gazen MC®O w3uckBa MM MO3BONABA TakaBa KaTeropuiaiud, 3a BCAKA
enna OTIeNHa KaTerophs ce mojGupa # M0CNCHOBATENHO Ce mpuilara HaK-MOIXOAAIaTa CIETOBOAHA
nosmTuka. [lopagy Tosa, Cfiell Karo Beve € W3BpanO HAKOE OT AITEPHATUBHWTE TPETHPAHMA, TO C€
TIpCRpBLUIA B CUETOBONHA MONWTWXa K TpsadBa jga Obie NOCNENOBATENHO NpHIaraHo. [lpomenu 110
CUETOROAHATA MOMUTHKA TPAGRA JIa Ce M3BBLPIURAT CAMO KOTaTo TOBA C& MIUCKBA 1O CHNaTa Ha CTaHIapT

WM TBJIKYBAHE, I aKO, B PE3yNITAT Ha IPOMSAATA, BbIPOCHUTE (PUHAHCOBY OTHETH 1€ MPEAOCTABAT 110~
BanexJHa ¥ peieRanTHa uHpopMmauus.
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B HacTosuuara my6nuxauus, korato MCOO naea Bb3MOXHOCT 32 u360p, JIpyKeCcTS0TO Bb3NpHEMa ¢IHO
OT Bb3MOXHNTE TPETUPAHUs, 4 UMEHHO TOBA, KOCTO € Hall-NOAXCHALLD 33 0GCTOATENCTBATA, B KOMTO €€
yamnpa I'pyaara. B koMeHTapa ce onucea NoApoGHO Kon ¢ u3bpapata NoNKTIKa, KAKTO A NpAYHRUTE 3a
103K U360P, 1 Ce MPEACTABST HAKPATKO PALIMKUTE B N3UCKBAHUATA OTHOCHO OTIOBECTSBAHUATA.

G ERTES Pk g OaanE OF PhEGROSUPRE

B nombnHenue kLM (UHAHCOBWTE OTHYETH, MHOTO TIPEATPHSTHA TIPCACTABAT ¢dymHaHcoB 0830p OT
pBxopoacTEOTO. B MC®O HAMa M3UCKBAHE A4 C€ NPEACTaRd TaKaBd pHjopMarus, Makap ve naparpad 13
oT MCC | cuobpsa KpaTko OMHCAHKE Ha TOBA, KOETO MOXE JIa ObJic BKIIOYERO B eAUH TOJHITEH NOKIAIl.
Mpes nexemspy 2010 r. CHRETHT 70 MEXTYHAPOLHU CHETOBORHH crannap™ (CMCC) mnage MCPO
Vnoxeune 3a OpakTukara - Kosewmap nd  pwKosoocmeomo, koliTo oyepraBa &mpa TIUPOKa,
HeOGRBPIBAMA PaMKa 3a NPENCTABIHETO HA KOMEHTapa Ha PHKOBOACTBOTO BLB BpB3ka ¢ QUHAHCOBUTE
OTYETH. HITOTBEHH B ChoTReTCTEHE ¢ MCPO, AKO KOMNAHYATA PENIH fia CICIBA YKA3AHUATA, ChIbPKALIHN
ce B Mi3noeHHWeTo 32 IPAKTUKATZ, TO PHKOBOJICTROTO CC HACHPHaBa Jia 06SICHY CTelexTa, B KOATO € OuIio
¢nenpaso Manoxendero 3a npakTukara. HM3smnenyeTo 3a ChOTBETCTBHE € HznoxkeHBeTo 3a MPaxTHKATA €&
[LOTYCKa CAMO aKO BBIPOCHOTO Manoxkenue ¢ S1no cAeiBaHo usLsino.

Chaspxangerto Ha GUHAHCORUA 0630p OT PHKOBOACTBOTO CE OMpe/ed OT MECTHW HIHCKBAMIA B2 na3apa
W OT BBOPOCWTE, KOWTO ca cnepnduunyM 3a Nanea topuciykuud. [lopamu ToBa, JpyxecTBOTO HE ©
MpPeNCcTaBUI0 GHHAHCOB 0630p OT PRKOBOACTBOTC, A FONWIIEH JIOKNAA 33 ne#HocTra.

JIpy)KeCTBOTO pa3BUBa NEHHOCT CaMO B €AMH HKOHOMWHECKH CEKTOp W NOpany Te3H OpUIHAH
HaMa 1a Obae nokazana pHpopManya 3a pasinIHUTe CeKTOPU.

1 B, pESATIL BAIY R AL T EE 38 ¢ VARZHG

KaTo WMOTH MalPHH U CLOPbLKEHUS C& OTUMTAT aKTWBYM, KOWTO OTTOBAPAT HAa KPUTCPUUTC Ha
MCC 16 4 uMaT CTOUHOCT TP TpUAOOUBAHETO PaBHA WK NMO-BHCOKA OT 700.00 n8. AXTUBHTE,
KOUTO MMAT CTOMHOCT IO - HACK2 OT MOCOUEHATA C& OTUMUTAT KATO TEKYIIM pa3X0oiH 3a NE€pHOoJa Ha
npuo6uBaHe B ChOTBETCTBUE C 0J06peHaTa CHETOBOIHA NOMTHKA.

Bceky WMOT, MaiyHAa WM CHOPBXCHHE CE OLEHABA NpU NMpHRoOHBaHETO MYy JIO LEHA Ha
npuaoGHMBaHE ONpenesena B ChOTBETCTRHE C M3MckBanusaTa Ha MCC 16.

Jpy#ecTBoTO € npueno fa oTdaura MmMoTnTe, MallWHMTE, CBOPBKECHUATA H 000pyABAHETO B
cvoTeercree ¢ MCC 16 0o uena ua npugodupane 6€3 BCWUKM HATPYNAHH aMOPTU3aLMOHHH
OTHYUC/EHNs W HaTpyMaHa 3aryba oT obe3LeHKa.

PLKOBOICTBOTO cuuTa uc HanaHcoBaTa CTOFHOCT Ha AKTHWBHTE KbM TasW jJara HE JIpEBUILaRA
BH3CTAHOBUMATA UM CTOMHOCT M CHUTA Ta3H CTOMHOCT 32 HAMEpeHa.

PLKOBOICTBOTO He Mpedrpue JeicTsMd 3a A0BeXaaHe Ha Oamancopara CTIOMHOCT 10
CIIpaBeANuBaTa MM CTOMHOCT KbM Ta3¥ Jara, 4pe3 e/(HOKPaTHa MPEOUCHKA. Peurenuero Ha
PBKOBOJCTBOTO CE& OCHOBAB2 HA NPENEHKATA 4& PASXOAMTE, KOMTO LG KOCTBA MPEOLCHKATA HE
OTPABABAT TION3ATa OT IPEACTABAHETO HA AKTUBHTE MO CIIPABEUITBA CTORHOCT.

Jlpy®ecTBOTO fipusHaea B BanaHcoBara CTOMHOCT Ha aKTHB OT UMOTH, MAIIMHU U CHOPBKCHNA
ceBecToWHOCTTa Ha MOAMAHA HAa YacT OT aKTMBA M OTIIMCBZ OanaHcoBaTa CTOHHOCT Ha
NOAMEHEHATA HACT, He3aBUCUMO [y MOAMEHEHATA UaCT & OWJla aMOPTU3UPaHa OTAENHO. AKO He
¢ BB3MOXKHO [Ia C€ OnpeleNu 6anatcoBara CTOHHOCT Ha MOJMEHEHATA YACT, & H3MOJI3Ba HEHATA Ha
npuRobuBane Ha 3aMEHAATA YaCT KAaTo MHIWKALMA KaKBa ¢ Guna leHaTa Ha npuaobuBase Ha
NOAMEHEHATA UacT KbM MOMEHTA, kKoraTo ¢ 6ua nprugoduTa uny nocTpoena.
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TlocreBauiuTe pasxoi ce NpuBassT kbM BanancoBaTa CTOHHOCT Ha aKTHBa WM C6 OTINTAT KATO
OT/AEEH aKTWB, cAMO KOrato ce odaxpa. 4e J[py)KeCTBOTO wle nonyHu 6BOEIH UKOHOMAYECCKU
W3TOMM CBbP3anM ¢ YoTpe6aTa na TO3M AKTHB K KOTATO OTYCTHATA NM CTORHOCT MOXe fa 6bae
NOCTOBEPHO ONpelenena. PaxofuTe 3a TeKyuloTo 05CNYKBAHE Ha AMOTH, MAITMHY, ChOPBKCHAA
1 oBopy/Bate CE OTHUTAT KaTo TEKYlUIM 3a Nepuosa.

BajancoBaTa CTOMHOCT Ha [aleH WMOT, MALIMHA, ChOPBXEHHE W 000pyaBaHe C& OTNHCRA: NMPU
npoaaxGa HA aKTHBA; KOTATO HE CE OWAKBAT HMKAKBM JPYrH WKOHOMMHECKH H3TOAM OT
WATION3BAHETO Ha AKTYWBA MNM NP OCBOOOX/1aBaHe OT aKTUBA;

IleuanGata M 3arybara, BL3HUMKBALlA OT OTMHMCBAHETO HA WMOT, MamiHa, ChOPBKCHME UJH
060pyNBaHE Ce BKIIOYBAT B (fleyantaTa uny 3arybara, KbM JaTara pja OTIHCBAHE. Tesn nevanbu u
3ary6u Ce ONPCIENAT KaTO Ce ChIOCTABST NOCThEMATA ¢ fanancoBata CTOHHOCT U CC OTHMTAT B
OTYeTa 33 IOXOAHTE Ha OTAENEH peal.

OCcBOBOXKNABAHE OT AKTHB OT HMOTH, CHOPBXKEHMA, MaWKHIA i 000OpyIBaHE MOXE /ida HaCThIK 110
pasNvueH Mauny (Hanp. upes Npoaax6a, CKMOYBAHE HA (UHAHCOB JMIVWHT WK YPE3 JapeHus).
[lpy onpejenste narara Ha ocBoGOX1aBaHE OT aKTHBA, JPYXKECTBOTO IPUJATA KPHUTECPUHUTE Ha
MCC 18 3a mpuzHaBase Ha mpuxon of npopaxGara wa ctoku. MCC 17 ce npunara KeMm
u3BaKIaHe OT ynorpe6a ypes npofaxba u oOpareH AN3NHI.

JenroTpaliniTe MATEpHATHH AaKTHRW CE AMOPTU3MpaT MO JUHeHHMs METON 32 Mepuoid Ha
OYAKBAHWA TIONE3EH JKMBOT, ONPENENeH KbM MOMEHTa Ha mnpdaoduBaHe Ha aKTHB2.
AMOPTH3aLUITA Ha aKTUBKTE 3ar04Ba OT MOMEHTA, B KOWTO T¢ €a HAMMYHH B APYXECTBOTO, Ha
MACTOTO M CHCTOSHUETO, HEO6XOMMM 32 EKCTIOATaUMATa WM (10 HAy¥Ha IPEaBHACH OT
PBKOBOACTBOTO. AMOPTH3aUMATA HA AKTHBUTE CE (IPEYCTAHOBSABABA HA (IO PAHHATA OT ABETS JATH:
[aTaTa, Ha KOSTO ca KIacH(puIUpanu xaTo IhpkaHd 3a mpofax6a cyrnacho MCPO 35; wmiu
JaTaTa Ha OTIUCBAHE HA AKTHBHTE,

AMOpTH3auWsTa He ce TNpPEyCTaHOBABA B NMEPUOIM HA MPECTOH WM M3BaKAaHe OT aKTMBHA
yuorpebda.

JIpY*®ECTBOTO NpUNara ¥ Taka HapeueHata “OT/eHa aMOPTH3AUNS Ha CITMHMYHH KOMIIOHEHTH .
AMOpTPl.BaLlPIﬂTa Ha geanMuTe KOMNIOHCHTH Ha OnNpeaciicHa (115050739 (pa3rpa1—munme EI.KTHBI/I),
KOUTO KOMMOBEHTH UMAT pasiidyeH NOMe3eH >XMBOT WM Pa3fuyta CTENEH Ha noTpebieHue Ha
MKOHOMHYECKM [10JI3H, CE OTpefelNs Mo OTAe/HO. Beexu OTAeNeH KOMITOMEHT ChC 3HATUTENTHA
CTOMHOCT CnpsAMO 061IaTa CTOMHOCT Ha aKTHRA, KbM KOHTO TOH ce OTHACH, ce€ aMOpIM3npa

OT)ICIIHOACpCﬂ,HI/lﬁT noJe3eH XUBOT B T'OJMHU 3a OCHOBBUTEC I'DYIIH H'bﬂl'OTpaﬁ['Ilfl MarepyuaiHu
aAKTHBU, € KaKTO CAEaBA.

3ems He ce amopTianpa
Crpanu 25
TpaHcnopTHU CPEACTRA — NEKU aBTOMOOHIN 4
TpaHcoopTHu cpecTBa (6e3 lekd aBTOMOOHUNK) 10
Cronanckv uHReHTap ¥ obopyaBaHE 6.7
KomnsoTpu, codpTyep 1 MoSunnu tenedonu 2
Hpyru

OcTarb4HaTa CTORHOCT Y TIONE3HUAT KMBOT HA AKTHUBMTE CE NPEepasIIekaT, U aKo € ReabXonUMo,
CE TIPaBAT CHOTBETHN KOPEKIIMK KM BCAKA jJaTa Ha fananca.

Korarto 6amancoBaTa CTOHHOCT e NO-BMCOKZ OT Bh3CTaHOoBMMaTa cToiinoct, IMC ce oTuuTa 10
HEroBaTa Bh3CTAHOBUMA CTOHHOCT.
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ATV HERETI ATy

Kato peMaTepyallHHIC aKTUBH CE OTUUTAT AKTHBM, KOWUTO OTrOBApAT HA OIIpEACNEHNETO 34
HeMaTepualel aKTUB W Ha KpHUTepuiTe 13 OTHWUTAHE HA HeMaTepuanHy aKTHBH dJOpMyI]PIpaHH B
MCC 38.

[h;pﬂonaqam{o HEMATEPHATHUTE aKTHBU CC oTuuTaT O U€Ha Ha ﬂpHIIOGI/IBaHG, BKYO4yBanla
TIOKyYrHaTa HeHa, BHOCHHTC MHUTa U HEBB3CTAHOBUMUTE JAHIH BBPXY (OKYIKATa, BCAKAKBH
CBBbP3aHN paxollu 3a NOATOTOBKATAZ HA aKkTHWBA 3a HETOBOTO OYaKBAHO U3MoJI3Bade, npucnagar cé
THPFOBCKHATE OTCTLIKHY U paﬁam.

Llenata Ha npipobupane Ha HEMATEPUANCH AKTHB apuaoBNT B 3aMAHA C Hemapu4eH aKTuB Ce
W3MEpPBA TIO CPABETNBA CTOWHOCT, OCBEH aKO Pa3MEHHATA NeAHOCT HAMA THProBCKa CBHIIIHOCT;
Wn# cripasennupara CTOWHOCT HUTO Ha MOJYHYeHUs aKTHB, HUTO Ha TaJiCHNs aKTHB, MOXE Na Obhe
H3MepeHa HageXIHO;

llenata Ha npuaoOyBaHE HA BBTPCITHOCL3ZANEH HEMATEPHAIEH AKTUB CbIIacHO MCC38 e
HeropaTa ceGecTOMHOCT BXKIIIOWBAIIA CYMaTa Ha pasxojyTre, HANpasBeHM OT [aTaTa, Ha KOATO
HEMAaTEPNANIHUAT AKTHB ¢ OTTOBOPM 32 TbPBH [IbT Ha KPUTEPUNTE 3a IPU3HABAHE.

HemaTepuasiuure aKTHBY CC OTHHTAT Ciiel, TIPUIOOUBAHETO 110 ceBGecTOHHOCT HaMalieHa ¢
HaTpynaHaTa aMopTv3aUus K HaTpymaHu 3arybu o obestienxa.

pr}KGCTBOTO OlleHsABa JAAN MONS3IHUAT J>KYBOT Ha HEMAaTepHaleH aKTus © OrpaHu4eH WK
HeOr paHuCH.

HemaTepuasieH akTuB ¢€ pa3rfiexia, Karo HMall HEOTPAHUYEH TIONe3CH *WBOT KOTATO, Ha Hazara
Ha aHAM3 Ha ChOTBETHHTE (PAKTOPH, HE CHIHIECTBYBRA TTPEABHANMO OTPAHHYCHME 3 TIEPHO/A, TTPe3
KOHTO ¢€ 0YaKBa aKTHBBLT a FeHEPUPA HETHM NapH4UHYK NOTOLH 33 APYKECTBOTO.

HemaTepuanuute akTUBH, KOUTO HOAJIEKAT Ha aMOPTU3aLMs & aMOPTU3UPAT TO JIMHEHHNA METOA,
3a CPOKa Ha ONpeaeeHNs 10NIe3eH XUBOT.

AMOpPTUZALATA 3aTOUBA, KOraTO aKTUBET ¢ Ha PasioNoXeHVe 3a Nos3Baye, T. €. KOrato TOH € Ha
MACTOTO W B CbCTOAHUETO, HEOOXOMMMO 32 CNocoGHOCTTAa My A2 paboTu [0 HAuHH, OYaKBAH OT
PBKOBOACTBOTO. AMOpPTH3aLMATA CE NPEKPATsBa Ha MO-paHHaTa OT: JATaTa, HA KOATO aKTHBBT €
KnacuuLMpaH Kato TbpXaH 3a npoaakba (MM BioUeH B J[pyeCTBOTO 32 OCBOGOX/ARAHE,
KOSTO € TbprxaHa 1a npojaxta) B croteerctBHe ¢ MCDO 5; yaw natara, HA KOATO aKTHBET €
OTNHUCAH;

CpeHUAT NOME3EH XUBOT B TONMHY 32 OCHOBHUTE IPYITH AMOPTH3NPYEMH HEMATEPHAIHH AKTHBH,
€ KaKTO cienBa:

[IporpamHu nporyKTv 2
JIuLEeH3uK o APYT W HeMATEPWAITHHA aKTHBH 6.7

KBM Bcaka oTucTHa gaTa J{py:xecTBOTO OLEHARA JAMH ChL{ECTBYRAT HHANKALUH, Y€ JIaICH aKTUB €
obesleHed. B ciyuait Ha TakMBa MHAUKALIMKM MK KOTATO C& U3YICKBA ©XETOeH TeCT 32 00e3UeHKa
Ha naged aktdg, JIpy)XeCTBOTO ONpenens BBHCTAHOBHMATa CTOWHOCT HA TO3M  aKTHB.
BhicTaHopuMaTa CTOHHOCT Ha AKTHBa € MO-BUCOKATA OT CTpaBef/iMBata CTOHHOCT, HaMaleHa ¢

Pa3XoauTe 34 nponaxGa Ha aKTUBa My Ha 06CKTB, TCHEpUpalll Mapy9IHEy MOTOUU H CTOWHOCTTa My
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B yrioTpe6a. BbicraHoBrMaTa CTORHOCT ce ONpefesis 3a OTAENCH aKTHB, OCBEH B cyyail, qe npH
M3N0/I3BAHETO Ha AKTHBA HE CE reHepHpaT napyyHd N0TOUM, KOUTO fia ca B 3Ha4YMTE/IHA CTEHNCH
HE3aBHCHAMM OT MAPWYHHTE NMOTOLM, TEHEPUPAHH OT APYTH AKTHBKU WM TPYNHK OT aKTHUBH. Korato
BamaHCcOBATA CTOMHOCT Ha Ja/lcH aKTWB € TI0-BUCOKA OT HEroBaTa BL3CTAHOBMMA CTOMHOCT, TOH ¢&
CynTa 32 obesleHeH M BGanaHcoBata My CTOHHOCT c€ HaMaigsa [0 HeroBara Bb3CT4AHOBUMA
CTOMHQCT.

[lpu onpenensHeTo Ha CTOMHOCTTA B ynoTpeba Ha aKTHB, 0YaKBaHUTEC OBACIIN TapH-HY TIOTOLY ce
JIUCKOHTHPAT JI0 TAXHATA CerauwHa CTOHHOCT KaTo Ce U3NON3Ra HOpMa Ha JWCKOHTHpPaHe Npeiy
JaHnblH, KOATO OTpa3fBa TEKyllara 1a3apHa OUEHKA Ha CTOMHOCTTA Ha J1apuTE BbB BPEMCTO H
cieimdUuHMTE 3a aKkTHBa puckoee. CnpaBe/yMBara CTOMHOCT, HamalneHa ¢ pasxoAuTe 3a
npoaa}K{SaTa cc onpeacns 4pe3 M30O0N3BAHCTO Ha nogxoasul Moaen 3a OUCHKA. HanpaBeHure
H3HUCIICHUA Ce T'IOTBT:p')KD,aBaT 4pl3 WINOMA3IBAHETO Ha [ApYyTH MOJZI€TM 3a OLCHKaZ WK IleTI/I
HaJMYHY MATOUHMLM Ha undopMmalus 3a CrpaBejMBaTa CTOMHOCT HA aKTHB MM OOexT,
reHepupall, (TapuyHd TOTOLH.

3ary6ute oT o6e3lleHKa ce NpH3HaBaT KaTo pa3xoau B OTYETA 32 AOXOJUTE KaTo ce K1acuuuupat
no TAXHATa PYHKUKA Cho0pa3no NpeiHasHAUCHHETO Ha 06e3LeHeH NS aKTHB.

KbM BCsika oTyeTHA gata JIpy:KecTBOTO NpeLeHsABA Jaiy ChUECTBYBAT WHIMKAINH, Y& 3arybara
o1 00e3UeHKa Ka aKTUB, KOATO € MpU3HaTa B MPEAXOIHH NMEPUOIM, MOXKE BEYe Ja He ChIUECTBYR2
MM TBK A3 € Hamanina AKO CLUIeCTBYBAT NONOOHM MHAMKAUMH, JIpy»XecTBOTO onpenent
BB3CTAHOBUMATA CTOHHOCT lHa TO3M aKTHB. 3arydarta oT 00e3leHKa ¢e Bb3CTaHOBgRa 0OpaTHO CaMo
TOraBa, KOrard € HacThiWAa TIPOMSHA B TIPElEHKHTE, U3NOMN3IBAHH NPU  ONpEncisHe Ha
BB3CTAHOBUMATA CTOHHOCT Ha aKTHBa, clie] IPU3HABAHETO HA NocsaenHata 3aryda ot obeslenka. B
TO3M chyyaid GanaHcoBaTa CTOHHOCT HA AKTWRA ce YBREIWYaRa [0 HETORAaTa BHICTAHOBMMA
CTOHHOCT.

EHFLIRCOBHN BHOTPUSMSET ~ WhPBORIYASRT HDHTHARINE B G0UNCBAIND ONeHNBaNe

SUHHLGRY BRTHEN

PRI OO0 IR HORBRHE (4 BROHEREHIT

dunaHcoBUTe akTWBKM B oOxBata nma MCC 39 ce wnmacudbunupar xato (HWHAHCOBH aKTHBH,
OTUWTAHY JI0 CIIpaBe/UIMBa CTOMHOCT B revanbaTa WM 3arydara, AiM Xaro 3aeMH ¥ B3eMamnf,
MM KAaTO UHBECTHLIMM IbPXaHM [0 Nauex. Wiy Kato GUHAHCOBM aKTHBH HA PA3NOOXEHUE 33
npofax6a, uny KaTo AepUBATHBHM, KOHCTPYMPAHM KAaTO XeDKMpallid MHCTPYMEHTH B e()eKTHBeH
XeJPK, KaKTO TOoBa € no-yMecTHO. [lpyxecTBOTO omnpedens iacudbuxanédara Ha CBOHTE
(hHUBAHCOBM AKTUBY NPU HPBOHAYANHOTO UM MTPH3HABAHE,

Beuuxy puHanHcoBM aKTHRM THPBOHAYAIHO Ce NIPU3HABAT 110 CIpaBREIIUBATa MM CTORBOCT, THTOC,
B ciyualt Ha WHBECTHULMU, KOMTO HE ce OTUMTAT TIO CIIpaBelUTMBA CTOMHOCT B reyandara uiu
saryfata, pa3XOHUTe [0 C/e)KATa, KOUTO CE OTHACAT MPSKO KbM TiPU1061BAHETO HA PUHAHCOBUS
AKTHE. _
[loxynkure wau npogax6u Ha ¢GuuaHcOBM axTUBM, UMHTO YCHOBHUA M3UCKBAT JOCTABKa Ha
AKTHBUTE YIpe3 MEpUO] OT Bpeme, YCTAHOBEH OOMKHOBCHO ¢ HOpPMAaTHBHA pasnopenba WM
feHcTBaUla NPaKTHKa Ha CHOTBETHHUS Tazap (pPeJOBHU NOKYNKM), Ce TIPM3HABAT Ha JATATA Ha

TLPryBaHe (CAENKATa), T.€. HA [aTara, Ha KOsTO JIpy»KEeCTBOTO CE € aHraxupaia fa KYd WM
MpoJake aKTHBa.
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DOUHARCOBUTE aKTUBY Ha J[pYXKECTROTO BRIIIOUBAT HApUUHH CPEICTRA A KpaTKOCPOYHU JEMO3UTH,
THPrOBCKM M APYTH B3EMAHMS, B3CMaKHUA M0 32€MW W APYTU B3CMAHM, KOTHpPaHd W HEKOTHPAHH
pMHAHCOBY HHCTPYMEHTH 1 NePUBATHBHU dUHAHCOBY HHCTPYMEHTH.

oo e dBiio GYOHIBHNHE
[TocneaBaiioTo oLeHABaHEe Ha (UHAHCOBY aKTWUBW 3AaBUCH OT TAXHATA xnacupuKalua, KaKTo
cleaBa:

. vidE EF SELYELL “

3aeMUTE W BICMAHKATA ca HEACPUBATHRHK (PMHAHCOBH AKTHWBH C (PUKCHPAHU VITH OTIPCICTACMH
(NallaHUg, KOMTO HE Ce KOTMpaT Ha akTusen nasap. Cnej MbpBOHauaNHaTa OLCHKE, TE3H
$UHANCOBU AKTUBH CE OUEHABAT [0 BMOPTH3HpaHa

LeHa Ha NpUA0GMBAHE, KATO CE W3MON3BA METOA3 HA CEKTUBHMS JMXBEH MPOLCHT (EJIL),
HAMATNEHA C TIPOBU3NS 32 ofeluenka. AMOPTH3MPAHATA 1ieHa Ha PHA0OHBANE Ce U3HUCILIBA KATo
ce B3eMaT TON BHUMAHHE KAKBUTO W N4 OUIIO AMCKONTM WITH TIPEMUM TIpY JIPUIOCHRAHETO M
TAKCH. WA PA3XOMM, KOWTO ca Hepaznenua vacy oT EJI[T. Amoprusaundra Ha EJIT ce srmouna
B8 GUHAHCOBUTE PHXOMM B OTHETA 32 A0XOAMTE. 3aryduTe, Bh3HHKBALIH OT 00e3uenka, ¢e
NpK3HABAT B OTHETA 33 JOXOIHTE KATO UHAHCOBN PA3XO/IH.

Saacse I

BCHUKY WHBECTULMM [TbPBOHAYAANO CE TIPU3HABAT TIO LEHA Ha NpHAOOHBaHe, KOATO BKIO4YBA
cpaBeIBaTa CTOMHOCT Ha NPEAOCTABEHOTO BE3HATPAKACHUE U PaIXOAUTE 10 npBaoouBaHeTo,
CBbP3aHU C UHBECTUUMATA.

VIHBECTUUMWTE B [IbIIEpHH TPEANPHATHS Ce OoT4MTaT W npeficrassT no cefectodnoct /Ilo
CIpaBeUTHBA CTOWHOCT KaTo (MHAHCOBM AKTHBM HA PA3NONONKEHWE 32 npofax6a CLIJIACHO
MCC39/.

MHBecTHUMUTE B ACOUMUPAHH NMPEANPHATUAS CE OTHHTAT U NpPEACTABAT IO cebecroiinoct/ Ilo
CTIpaBe/IHBa CTOWHOCT KaTo (MMAHCOBM AKTHBM Ha DA3IIONOKEHHE 32 TIpoAakDa ChITIaCHO
MCC39/.

WHBECTHLMMTE, KOUTO TMpPEACTARNABAT MAUAHCTBEHH JAAIOBE Ce& OTHUTAY MO CUPaBEJIMB2
CTORHOCT KTACM(MLMpPaHH KATO KaTo (UH2HCOBM aKTMBM Ha pa3Moioxenwe 3a pojaxda,
cbriacHo M3uckBanmata Ha MCC39. B cnyyante, B KOUTO MHBECTUUMUTE Ca B KanUTAIOBK
UHCTPYMENTU, KOWTO HIMAT KOTHpaHa TTa3apia LeHa Ha aKTUBEH [a3ap ¥ 4UATO CTIpaBeiBa LCHa
He MO3Ke [a Ce ONPERENy HAJEeXTHO Ce OTHHTAT 110 L{eHa Ha NPHI00HBaHE.

KanuTaTOBWTE UHBECTMLVMA B APYTd ApYKEcTBa CE OLEHSBAT TIO lieHA Ha Tpuao0yBane, Kato ce
B3EMAT MPEABU] eBEHTYyalluu TpaitHu 3arybp Ha CTOWHOCTTA.

Onucanune | Copepxanne

HHBecTHUUH B ABMEPHA APYKECTBA | Nprao6uTH C HAMEpEHHE 33 IBATOCPOUHO NPUTEXAHUS

Cutrsonaie

@DUHAHCOB aKTMB (WITH, KOTaTO € MPHAOKMMO, YacT 0T (PMHAHCOB aKTHB WM HacT OT rpymna oT
CXOIHKM (BHHANCOBY aKTMBH) CE OTITUCBA, KOraTo: JOrOBOPHUTE TIpaBa BLPXY NapUHLKTe OTOIH
0T (PMHAHCOBUA aKTUB Ca U3TEKAM AOrOBOPHHUTE MpaBa 34 NOJyYaBaHE HA MAPHYUHM MOTOUM OT
(UHAHCORMS AKTMB Ca MpPEXBbpAcHU unu JpyKecTBOTO €& moeNa 3afbJDKEHHETO fa Tt
HAITBJIHO TOJNYYEHUTE NMApUIHY MoToUM 6e3 chlilecTBesa 3a6aBa KbM TPeTa CTPaHa

ypes CIOPASYMEHHE 32 [TPEXBBLYIIAHE, IPU KOeTO (a) HpyKECTBOTO € NPeXBLPAUNa B 3HAYUTENHA
CTEIIEH BCUUKM DPHCKOBC K TOJN3M OT cOBCTBCHOCTTa BBPXy (dHaHcoBus axtHe; Wi (6)
HpyecTBOTO HUTO € MpEeXBbpIiAa, HHTO € 3alMa3iila B 3HauyTeNHa CTENEH BCUYKN PUCKOBC H
TION3U OT COBCTBEHOCTTa BBPXY (PMHAHCOBUS AKTUB, HO HE €
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3ara3uia KOHTposa BbpXYy HEro.

KoraTo JIpy)KeCTBOTO € [PEXBbpIiAa AOrOBOPHUATE CH TPaBa 3a MOy aBane Ha TIapUHHY TOTOU
oT (BMHAHCOBUS AKIME U € BCTHNMAA B CMIOPA3yMEHUE 32 IPEXBHPIAHE H HUTO € MPEXBBPILNIA,
HUTO € 2ama3’pna B 3HAYMTENHA CTEMEH BCUYKH PUCKOBE W INIOA3H OT coBCTBEHOCTTa BLPXY
(BUHAHCOBMA aKTHB, HO € 3alla3ufa KOHTpOJa BBPXY HEro, T gpombKaBa Ja DpHU3HABA
MpexEbpieRns GUHAHCOB aKTHB O CTENEHT2 HA fIPOABIKABALLOTO CH y4aCTHE B HErO.

B To3u cayuai JIpyKecTBOTO NMpH3HaBa ¥ CRHP3GHOTO 3AIBIKEHHC. [1pexBBpNeRvsT akTHB H
CBBLP3aHOTO 3aXbJKEHUE Ce OUEHABAT Ha 6a3a, KOATO OTpasssa Nparata u 3aTb/DKEHUATA, KOUTO
JpyecTBOTO € 3amazuna,

CreneHTa Ha TIPOLBAKABALLOTO yHacTye. KOETO € Mof (opMaTa Ha rapaulia 3a NpexBbpIeHUR
AKTHB, Ce OLICHABA MO MO-HUCKATA OT T(bPBOHauaIHaTa Oanancosa CTOWHOCT Ha aKTHB2 U
MaKCUMATHATA CTORHOCT Ha Bb3HAMPANISHHETO, KOETO MOXE /13 CE HANIOXKM 12 OB/

g FERCE pe0) (BUHGEHOOOT BEHIGE

K®M Bedxa oTueTHa pata JIpyecTBOTO TNpasy TpeleHKa AanMd ChieCTBYBAT 0BEXTUBHI
JOKA3ATENCTBA, 4¢ AaJeH (DUHAHCOB aKTHB WM TPyNa OT (PMHAHCORM AKTHBH MOXCE Ja ¢
o6esienena. OUHAHCOBUST AKTHB WAM JPYKECTBOTO OT (UHAHCOBM AKTHBM Ce CHUTa 33
o0e3reHena, ako U eIUHCTBEHO aKO, ChIICCTBYBAT O0GEKTHBHH JIOKA3aTE/ICTBA 34 ofe3leHKa B
pesyTaT Ha GAHO HAM noseve CbOMTMA, KOMTO Ca BB3HUKBANU ClEA ’bPBOHAUANHOTO
npusHaBaHe Ha akTupa (“chOuTME 32 [OHMECEH sary6a’) ¥ TOBa CHOMTME 3a 3aryda OKa3Ba
BNMAHME BHPXY O¥AKBAHWTE GLACIUM NapUuiy UOTOLM OT (UHAHCOBHA KTHB MK NIPYXKECTBOTO
OT (UHAHCOBYU AKTMBU, KOMTO MOratr jaa fbOaT HaneXaHo oueHedd. JlokasatencTBara 3a
0663].!611!(6. MOTaT Jia BKNIOYBAT YWHAUKAUUH, 4 ITBXHWUN KU rpyna oT IUTBXHUWLKA W3NHTBAT
cepno3Hl (MHAHCOBHM 3ATPYAHEHHs, HEU3IbAHEHHE WIY MPOCPOYME TPH H2NTAAHCTO Ha
JUXBUTE WAM TJABHUIIATA, BCPOATHOCT Na K3MAaNHaT B HECRCTOATENHOCT UNM Apyrad Cl)PIHaHCOBa
peoprax—mzauuﬂ, U, KOrato ouUeBdaHu NaHHU noka3lpa, ye € HajJuue UIMEPUMO HaMaJICHUE B
OYaKBaHUTE GEL!CLLLH napuyHu norouyd, Karo HANpUMEp NpoOMEHU B JIPOCPOINATa 201371
KWKOHOMUYECKH YCIIOBHA, KOUTO Ca CBLITOCTABUMH C HEU3TTBJIHEHHU].

KBM naTata Ha (MHAHCOBMS OT9eT ce OpaBW fIperfiel 3a OUpEAcisiHe Ha obeslerka OT
HecbOUPaeMOoCT.

BieMaHUATa OT KIHEHTH MO MPOAXGH, Ce NPU3HABAT M OTIYMTAT VO OpHIHHala (akTypHa
CTOWHOCT, HamaneHa ¢ obesleHka oT HechOnpaemocT [Iprbnu3UTEHa OIEHKA HA CHMHUTCITHM
B3IEMaHIA Ce W3IBLPIIBA, KOTATO ChOUPAHETO HA UBJIHATA CyMa He € BepodATHO. HechOupacmute
B3EMAHUA CE OTIUCBAT NPY TAXHOTO YCTAHOBABAHE.

OnpenensieTo Ha obeslienkaTa ce U3RbpLRa Ha 6a3a Ha MHAWBUAYANEH MOIXO 32 BCAKO BIEMAHE
110 pEUIeHHE Ha PHKOBOACTROTO.

Pasxopu 3a 6baewm nepuoayu - JIPEArIaTeHATE pazxoan, KOHTO KacaqT cJeaBalOy OTHETHH
nepuojn ce npeacrapgT xaré aBaHCORO npeBeIcH CyMHW Ha ROCTaBHMUH H C& BKJIIO4BAT BLB
B3eMaHuATa OT KIIWCHTH W J0CTaBUHLIA.

[IpaBu ce pasrpasuyeHue MEXIY:

Tsproscky B3EManUst IHDKIMY B paMkute Ha 120/180 gun oT faTata Ha tbhakTypaTa;

THproscky B3eMaHua AbIDKUMH cnen watnyane na 120/180 anu oT gaTaTa Ha dakrypara.

B pbpBUA Ciydail Te ce TTOCOUBAT 10 HOMBHANHA CTOWHOCT, KOSTO Jla MOXe /1a €& yHOCTOBCPH, 32
7a ce ONPeeIAT BEHTYANHHTE 3aryoy OT JIOLIH JbCOBE.
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DuuancosuTe Nacnpu B obxpara Ha MCC 39 ce knacuduuUMpaT Kato TaKUBa 1O COpaBENinBa
CTOMHOCT B neuanbara uny 3arybata, MW KaTo JepMBATMBH. OMPEIENCHM KaTO XEMIMHIOBU
WHCTPYMEHTH B €EKTHBEH XeI, KAKTO ¢ YMECTHO. JIpy#ecTBOTO olpeasia giacupuKauyaTa Ha
(MHAHCOBHTE CH MaCKBH TTPU IIbPBOHAUANHOTO MPH3HABAHE.

IIbpBOHAYANHO BCUUKY (PUHAHCOBW NACHBY Ce NPUIHABAT 10 CIPABEATMBA CTOMHOCT, a B Cilyyast
HA 32€MU W TIPUBNEYEHU CPEACTRA, TIIOC NPIKO CBBP3aHUTE PAsKO/K 110 CRENKATA.

DuHAHCOBUTE MaCKBM Ha JpyKECTBOTO BK/UQUBAT THPTOBCKM M JPYTH 3aQBLILKCHUA, 33EMH W
(OpWBMCUEHH CPEACTBA, JOrOBOPH 32 (JUHAHCOBM TapaHuuy o NEpUBATHBHM drHaHCOBH
HHCTPYMEHTH.

ez dazgy GOSN

OuedsBaHEeTO HA Cl)MHaHCOBHTC NacuBY 3aBUCH OT TAXHAT4 KﬂaCHC})HKBUKH KaKTO Cle/iBa.

Ci1ea NbPBOHAUANHOTO MM TIpU3HaBade, JIpyxeCTBOTO OUECHABA JIMXBOHOCHHTE 3acMH M
NIPUBNEYEHH CPEACTBA MO aMOPTH3UpaHa CTOWHOCT, 4pe3 W3NOs3BaHe Ha METOAa Ha eexTHBRHUA
nuxsed npouent. [TevanGuTe n 3ary0uTe OT 3a€MUTE U NPUBNCYEHU CPEACTBA CE IIPU3HABAT B
OTUETA 33 JOXOJUTE, KOFATO MACHBLT C6 OTIHCRA, KAKTO W Ype3 NpoLIeca Ha aMopTh3auus Ha 6asa
MeToza 1a ebexTuBHNg muxeen npouent (EJIIT).

AMOPTH3MPaHATE PasxoaH Ce W3UMCIABAT KaTO Ce B3eMAT MO BHUMAHHKE KAKBHTO H Ja OmiIo
JUCKOHTH WITH TIpEeMUH Tpy NpuAcOHMRAHETO, KAKTO ¥ TAKCH Mk PA3XOAM, KOUTO NMPEACTABIABAT
Hepasgenua sact ot EJII1. AmoprusauusTa upez EJII1 ce BrouBa BLB (pUHAHCOBUS Pa3Xon B
oTueTa 32 JOXOOUTE.

LRI CaaET

duHaHCOB nMacue Ce OTMYUCB2, KOrato 3albJ/DXEHUETO 6’b)16 noracexo, WiH NpeKparena. HIH
U3TCHE.

Koraro ChUECTBYBAT q]“HaHCOB nacus 6LI1(3 3aMCHECH C JpYyT OT ChIUUS KpenurogaTen MNpH
CBBLPLUICEHO pa3fiHuHu yCcnoBys, WNM YCAOBUATE Ha ChlUecThyBalll HmaCHUB 6’b,IlaT CBIJECTBCHO
NpOMEHEHH, Ta3W pazMaHa WU MOHH(beKaHHﬂ C¢ TpeTvpa KaTo OTIIHCBaHE Ha lprBOHa'-[aﬂHHﬂ
M1aCHB W NpH3HABAHC HA HOB, 4 Pa3ITUKaTa B CHOTBETHUTE DANAHCOBHU CYMU CC TIpI/IS'HZBa B OTHETA
32 JOXOHHNTE.

4

VEREHCHIBEEG BT (R HUT AN PYAMEHITIY
®OUHANCOBUTE AKTUBUA H c[nmax—lcosu're NacyiBd c€ KOMNEHCUPAT U B KOHCONWAUpaHKWA OTYUCT 3a
!bHHaHCOBOTO CHCTOAHUC CE€ OTpa3aBa HETHATA cyma, ako U CIHHCTBECHO aKo [TOHACTOAICM
CBIUECTBYBA MPUJIOXKWUMO 33aKOHHO NpasOo 3a KOMIICHCHUPAHE Ha MMPU3HATUTE CYMU U € Hallxdue

HaMEPEHUE 32 YPEXKAAHE HA HEeTHA OCHOBA, WY 32 €THOBPEMEHHO pealn3upaHe Ha AKTMBUTE U
ypexnane Ha NACHBUTE.

CrOGRG-MATUN ALY 580800

Kato cToxOBO-maTepuaiHu 3anach ¢ OTUKTAT:

v’ aKTUBM JvpXaHK 3a mpogakba B obuualinug X014 Ha CTONaHcKata JeHHOCT /cTOoKH,
TIPOIYKIHUSA/; .

Hamypamy Ce B IPOIEC HA MPOH3BOJACTBO 3a Nocnejsaa npojaxba /He3aBbpIICHO
TIPOM3BOACTBO/;

v MaTepuanHu 3apacH, KOWTO C€ M3paXxoABaT B fIpOM3BOACIBEHMA TNPOLEC WIM fIpH

TpeJOCTABAHE Ha YCAYTH;/MaTEPHAIUA, CYPOBUHNI/;

v
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Paszxonure, HanpaBeHy BbB BPh3Kd C NOCTaBsHETO Ha MaTepHalHuTe 3aracy JI0 TIXHOTO HACTOALO
MECTONONOXEHHUE U CLCTOAHKE, CE OTHHTAT KaxTo CleJBd:

[ — J0CTaBHa CTOWHOCT, onpejenena na 6asa na MeTola ,,CPEAHO-
Marepunanu npeTeracHa CTORHOCT
['oToBa NpOAYKIUA —  CTOHHOCTTA Ha YMOTPEOEHUTE NPEKH MaTepHAMH, TPYIL 4
HE3aBBbPUICHO T1-BO OPOMEBIMBY M TIOCTOAHHI OOLLA NPOU3BOLCTBEHH PAIXOAL,
pasnpeseneny Ha Ga3a Ha HOPMaNEH IIPOU3BOLACTECH KANAATCL,
ez na ce BKIIIOHBAT PA3XOUTE TIO 3a8MM;

MatepyanHuTe 3anacH ce OLEHABAT 10 NO-HUCKaTa OT cehecTONHOCTTA N HeTHATa peamnayemMa
COUHOCT.

Ce6ecTOlHOCTTA Ha MATEpUATHUTE 3anaci NpeACcTaBiABa Cymara OT BCHYKH pasXoau U0
3AKYIIYBAHETO, NIPepaboTKaTa, KAKTO U APYTH PasXo/ii, HaNpaBeHU BbB BPB3Ka C JOCTABAHETO UM
/10 CeralHOTO ChCTOAHME B MECTOMOIOMNEHHE.

PasxofMTe MO 3aKyNyBaHe Ha MaTEpHANHATE 3ANaCy BKIIIOYBAT NIOKYIHATA LeHa, BHOCHUTE MIATA H
APYTM HEBAICTAMOBHMU NAHBLHM, TPAHCIIOPTHUTE PasXoy W Jp., KOBTO JMPEKTHO MOrat ja ce
OTHECAT KbM NpUAOCUBAHETO HA CTOKATE MATCpHanyre M yenyrute. THProBekUTE OTCTENKM
pafaTtu M Ip. MoA0GHH KOMITOHEHTH € IPUCIIaaT PU ONPEMIC/ITHE Ha TIOKYTIHATA CTOMHOCT.

Cebecmounocm npu npedocmasane Ha yciyal

J10TONKOBA, NOKOJIKOTO [P MPEJOCTABAHETO HA YCIyTH Ce NON3BAT MATEPUANBH 3aMach, TO T CC
BKTIO4BAT B cebecroitHocTa Ha ycnyrute. CebectoiiHocTa ¢e ChCTOY IJIaBHO OT pasxXOIMIE 34
TPYL ¥ IPYruTe pasxomu 3a MepcoHana, 3aeT B MPeJOCTaBAHETO Ha YCyrara, BKITOHUTEIHO
CAYIKUTENNTE, UITTBIUABALA HAJ30pHA ACHHOCT, # ChOTBETHATA HacT OT OOIIMTE PasXOAH 33 TAX.
TpyabT M APYTH PasXOiH, CBBP3aHM C TPoJaxOuTe W o0 aIMIHUCTPATHBEH TISPCOHAN, 1e Ce
BIUIIOMEAT, @ CE PU3HABAT 38 PA3XOIM B NEPUO/A, B KOUTO ¢a BB3HUKHANU.

CefecToliHOCTTa HA MaTepyalHUTE 3anack MOXE [a He € BB3CTaHOBMMa, B CIyuak 4ye Te ca
MOBPENEHHM MM Ca LIAJIOCTHO UMY YaCTHUHO MOPATHO OCTapeNy, Wik aKo UMa CIai B IPOADKHWTE
um ueHH. CbIUO TaKa CeGECTOMHOCTTA HA MATEPUANHUTE 3aach MOXe Jia He Gble BB3CTAaHOBMMA,
aKO NpPUBTH3NTENHO ONPEHENEHUTE PA3XOM 33 3aBBPLUIBAHE HIIH NPHONHMIUTENTHO ONIPENCICHUTE
pa3sxofy, KOWTO fe G'bIAT HAMpaBeHH 3a OCBIIECTBABAHE Ha Mpofaxbara, ca ce YBETUTIM.
MaTtepHANHITE. 3aMACK Ce HaMangapaT [0 HETHATA pealulyema CTORHOCT Ha 6asata HA OTHENHHU
no3uupy. [Ipy Haxou ofcTofTeNncTBa MOXKE na Oble MOAXOIAMO 1A Ce TPYMUpaT CXOQHH MM
CBBP3aHu IO3ULIHH.

[IpHUGAKINTENHOTO OLlEHSBANE HA HETHATA peanniyeMa CTOMHOCT ce 0asnpa Ha Half-CHTypHHATE
CBHRIECTBYBAWIM NaHHU T10 BpPeME HA CBHCTARRHETO HA Ta3H OUEHKA Crnopen obeMa Ha CTOKOBHTE
3amacH, KOITO ce ovuakBa 1a 6bae peammupad. Te3u OlEHKM OTYMTAT KoneGaHusTa B UCHUTE Y
CQGCCTOI‘;I[-lO(:'I'Tﬂ.3 KOUTO Ca B IPsKa BPbh3Ka ChbC CL6HT’H$I, cTasanu cica npnxﬂ}oqaaﬂe Ha mIEpyoaa
JOTONKOBA, NOKOJKOTC TE3K CcBOMTHA NMOTBBLPAIABAT YCNOBUATA, CBbLUECTBYBALUU B Kpdd H&
neproJa. '

KbM BCEKH CeBall Nepruoy ce NpaBy HoBA OLIEHKA Ha HeTHaTa peanusyema croinoct. Korato
YCIOBMATA, JIOBENH IO CHUMKABAHE HA MATEPHATTHUTE 3alacH MO/ TAXHATa CeOCCTORHOCT, BeUe He
ca HAJTWIIE WM KOTFATO WMa SICHO JIOKA3aTeNCTBO 3a YBEWUeHue B HETHATA peanusyema CTOfHOCT
3apagy TMPOMAHA B MKOHOMMUECKUTE OGCTOATENCTBA, CYMaTa Ha 0GE3LCHKATA CE BBICTAHOBABA
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Taka, ye HoBaTa GanaHcoBa cyma € Mo-HWCKaTa OT ceBecTOMHOCTTa ¥ Ipepasifie/jaHata HETHa
peanunsyema CTOAHOCT.

[Tpu nponax6a Ha MaTepuamip 3anacd, Ganancoara cyMa Ha TE3W MaTCpHalHU 3arnach ce
pU3HABA KATO PA3XOJ Mpe3 NEPUOJA, Mpe3 KOHTO ChOTBETHUAT MPUXON & NPWIHAT. CymaTa Ha
BesKa OBELEHKA HA MATEPUANHUTE 3anack 10 HeTHAaTa WM peann3yeMa CTOMHOCT, KAKTO df BCHUIE
3ary6u OT MaTEpUATHU 3arnach Ce NpU3HABAT KATo pa3xolu 3a Mephnoaa Ha ofesleHKaTa UM Ha
BBIHMKBAHETO Ha 3arydure. CymaTa Ha €BEHTYAlTHOTO 0OpPaTHO BB3CTAHOBHBAHE HA CTOIHOCTTA
Ha OBE3LEHKATA HA MaTepRATHUTE 3anacy, Bh3HMKHANA B PE3yNTaT Ha YBENUUEHACTO Ha HeTHATA
peanuiyeMa CTOMHOCT. CE MpW3HaBa KATO HAaMandBaHe Ba CymaTa Ha NPUSHATHTC pasxonu 3a
MaTEPHAIIHY 3aNack MPes NePHoa, TPe3 KOUTO Bh3CTAHOBRIBAHETO € BH3HUKHAIIO.

Hakoy MaTepyaniu 3anacd Morar fa ObAAT OTHECEHU MO CMETKWTC HAa APYrM aKTWBM, KATO
HATIpUMEp MATEpPMANHH 3afacH, KOUTO C& M3MON3BAT KAaTO KOMIOHENT Ha CB3AaJCHUTE OT CAMOTO
APYXKECTBO COGCTBEHM CLpanM, ChOPLKERHa U obopyasane. MaTepyaHITe 3aack, OTHECEHH
KbM NpYT aKTHB, Ce TIPH3HABAT 32 Pa3XOA B POABIKEHUE MONE3HHUS XKHUBOT Ha aKTHBA.

[lapuunuTte CPeacTBa ¥ MapH4HK EKBHBAJCHTH BKIOYBAT NapH4Hy CPEACTBA B Opoii ¥ B Banku,
CLOTBETHO B J1€Ba 1 BBB BANYTA4.
[TapHuHKTE EKBUBATEHTH ¢a KPATKOCPOURH, JIECHO 0OPaTHMY BHCOXONHKBUHY BIIOXCHUS, KOUTO

CHABPHAT HE3HAYUTENEH PUCK OT NPOMSHA B CTOWHOCTTA WM. Te ce NpencTaBaT MO HOMHHATHA
CTOHHOCT.

FHgH Bd

CobCTBEHUSAT Kanuraln Ha APYKECTBOTO €€ CBCTOU OT.

OcHogex xanuman 81xi1046auy;

Pemm‘pnpaﬂ KanuTan — NpelacTaBcH Mo WOMHHAIIHA CTOMHOCT ChIITaCHO C'hlIEGHO pCLUEHUE 3a
perucrpanus

Pezepau sxmousamyu:
O6uim pezeppu — 00pa3yBaHu OT pazipefefneHUe Ha Ieyanda CbriacHO M3UCKBAHWATA HA
Tosproeckus 3aKoH Ha Phbarapug 1 yCTaBa Ha ApYxeCTBOTO.

HpY)KCCTBOTO € MpUECNO CUCTORO/IHA [TONIMTHKA Ja 0Tpa3saBad KOPEKIMH OT MPOMSTHA HA CHETOBOJHA

00JJdTuKa 1 ¢)YHJ1&MEHT£UIHI/{ CpeyiKid 4pe3 KOPUrMpaHe Ha canaoTo Ha HEpasnpeJaeieHara nevanba
B OTHETHWSE NIEPUDI.

DuHancos pe3yIman GrIOHalY:

Hepaznpenenena Kbm JaTaTa Ha GUHAHCOBUS OTYET HATPYHaHa neyanba oT NPeaxo/IBu TTEPHO K.
Hernokputa kM Aatata Ha GUHANCORMA OTYET HATPYNaKa 3aryda OT TPEIXOAHY TTepHOAY.
Ileuan6a/3aryba oT Tiepro/a.

OCHOBHMAT KaITUTAN ¢ TIPEJICTABEH 110 HOMMHAMHATA CTOMHOCT Ha U3Ja/lcHHTE U TIATEHN AKITHH.

TTocTbnneHusITa OT M3JANECHH AKiUM Hal TAXHATA HOMMHATHA CTOMHOCT CE& OTYHTAT KaTo
TIpEMUIHU pe3epBY. '

S I TR E R s 5 i LK

3adwascenua cvc cpox nad 12 meceya
Tyk ce BKITSOMBAT BCHUKM 33[AB/DKCHUSA. ALIDKAMU B CpOK Haj 12 Meceua OT Kpas Ha OTHETHHA
DEPHOJ], KOWUTO BKNIOUBAT AOTOBOPHHU 3abIDKEHMS KAKTO ClCBA.
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Jla npenanaT JIMKBUAHHN CPEACTBA UK APYTH (pMHAHCOBH AKTHBH Ha APYTO APYXECTBO;

Jla o6MeusT (UHAHCOBM UHCTPYMEHTH C APYTO APYKECTBO NpPU TMOTEHUMANHO HEUIrOMMH
YCIOBUA. ]
[TLpBOHAYATHOTO TPH3HABAHE HA 3AFBIUKCAHCTO  Ce y3BBLPUIBA [0 HOMUHANHA CTOMHOCT
(BKIFOUATEITHO HATPYTIAHHUTE ONEPATUBHH pa3xoau).

Knacuguyupane ua 3a0va0cenuama kpedumume:

KaTo KpeauTd M 3aQbmKenus ce knacuUUAPAT 3aQbIKEHMA Bb3HUKAAIM 0T JAUPEKTHO
APE/IOCTABSHE Ha CTOKH, YCIYTH, Tapy Ui MapH4HU EKBUBAEHTH OT KPEARTOPH.

[TepBoHaUanHO 7T€3M 3aAbIDKCHAT N KpeIuTH ce OLEHABAT N0 ceBecTOMHOCT BKIIFOUBAIIA
CTIpaBeANNBATa CTORAOCT Ha TIONYUEHOTO 1 pa3X0AUTE NO CASIKATA,

Crnell MbPBONAYANIHOTO DPU3HABAHE KPEAUTHTE U 3aXBIDKEHMATA, KOoUTO ca Ge3 PuKeupan JNanex
ce OTuUMTAT IO ceHecTONHOCT.

KpeauTure W 3aIbJDKEHUATA, KOWTO ca ¢ GuKCHpan Tagex c¢ OTHUTAT Mo aMOPTH3NPaHaTa UM
CTOWHOCT.

KaTo NBATOCPOHHM Ce KiAacu(PHIMpAT 3abJOKEHUA, KOMTO Ca © (PHKCHpaH [ANEX U OCTATHLICH
CpOK 710 Mafiexa Haj efiHa ro/iuHa OT JaTarta Ha Majexa.

KaTo KparkocpoyHH ce KnacuQuumpaT 3a)bJKeHUA, KOUTO G

6ea duKcHpan Mazex;

¢ QuKchpad MafexX M 0CTaThYEH CPOK A0 MANCKA 110 E1Hd roavHa OT AaTaTa Ha QUHaHCOBUS OTHET
3aemu

3aeMHUTE Ceé TPWU3HABaT TTHPBOHAUANHO MO CITPaBeIUTHBa CTOMHOCT, HamalleHa C HalpaBeHUTe
pa3xoOoM [O M3BLPUIBAHETO HA TpaM3aKUuAiTa. B nrnocieacTBUE 3aeMMTE Ce OTUMTaT 1o
AMOpPTH3UpYEMa CTOHHOCT; BCAKA PaAsNHKa MEXTY AbIDKHMUTE Nnammanys (HETHPaHy C Pa3sXORNTEe
N0 U3BLPIIBAHETO HA TPAH3AKLMATE) W CTOMIOCTTA Ha 3acMa Ce TIpU3HaBa B OTYETa 33 JOXOMUTE
Tipe3 Meproja Ha 3aemMa, Kato ¢¢ M3MoN3pa MeToa Ha epeXTHBHATA NHXBA.

LR LAEeTH

Texylwys TaHBUHY 3aTH/DKEHMS Ca 3aTbKCHUS Ha JIpYXECTBOTO BBB BPB3KA C NpUaraHeTo Ha
JANBYHOTO 3aKOHONATENCTBO. [IPENCTaBeHH ca MO CTOMHOCTH B CBOTBETCTBHE C MpaBul/iaTa na
CBLOTBETHRA NAHBYEH 3aKOM 3a ONMpeldeNsHE Ha CTOAHOCTTa Ha BCEXH BHI IAHBK. 3a npocpoueHnTe
3AIbMKEHNS N0 JIAHBUM €4 HAYUCIEHU /HE Ca Hauuc/eHW/ JbINKMMHTE JIMXBH 34 3a0aBa KbM
Aatarta Ha pUMHAHCOBUSA OTYET.

PTena s M ARryHa aa Hepusas

BCwHIKY IPYXOMIHY 1t Pa3XOIHHU CTaTHH, PUIHATH 32 MEPUOJA, CC BIIOHAT B neuanba ui 3aryoa,
OCBeH aKo CTaHnapT Wik passcHenne 0T MCOO u3geKBat pyro.

[ewan6a umr aryba e obwara cyma Ha NPHXOAMTE MHHYC PasxXOIUTE, KATO CC H3KOYBAT
KOMMOHEHTUTE Ha APYr BceoOXBaTeH JOXOI.

(iYL

Jlpy»KECTBOTO OTUUTA TEKYLIO PAsXOMUTE 32 AHHOCTTA 10 HKOHOMIIECKH CNIEMEHTH 1 CJIE/L TOBA
[® OTHAcs 0O (YMKUHOHATHO NpegHasHaueHue ¢ uen GopmMupaHe pasMepa Ha pasXOIUTe MO
danpapieRus u neitvocty. [IpU3HaBaNETO Ha PA3XOMM 3 TEKYIIMA UEPHOX C& HIBLPIUEA MPH
HauyKCAIBaHe Ha CHOTBETCTBATUHTE UM IPHUXOIM. i

PasxofuTe ce OCYMTAT Ha TPUHLKAA HA TEKYLIO HA9WCILABAHE. OueHsBatr ce 10 CIpaBeninbaTa

CTOMHOCT Ha IIATEHOTO WK NPEACTOALO 3a IUTAllane.
Ob1y 1 AOMUHUCTPATMUBHU PASXOJU

Ta3u pasxOJIHa KAaTeropus BKILIOUBA BCHYKM Pa3x0ly OT OOIL i alMMHHCTPaTHBEH XapaKTep.
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Qurnancoeu pazxoou

K'bM pa3sxoute 3a NeHHOCTTA CE OTHACAT H QUHAHCOBM PA3XOMH, KOUTO JIpy(ecTBOTO OTYMTA, B
KOMTO ca CBhp3aHu C 00HUaHHaTa AeiHOCT.

[TPUHUATILT HA HAHBCTEHHE CC OTHACS 10 PUMHAHCOBUTE PA3XOAH, TaKa KAKTO c& OTHACH O BCHUKH
APYTH KOMIIOHEHTH Ha OTYeTa 33 JOXOAMTE. Te BKIIFOUBAT M BCHYI o6e3ueHKH Ha QUHAHCOBK
axKTHBH.

o s

OG1 BceoBxRaTeH NOXOA € TpoMsHaTta B COGCTBEMMS KanuTan [pes nepuona B pesyntat OT
omepauuy W LPYTH CROWTHS, padiyMHM OT TPOMEHWTE B pPe3yNTar oT oriepalMn  ¢Be
COBCTBEHULMTE B KAYECTBOTO HM HA CODCTBEHULMA.

O6WUAT BceOOXBATEH JOXOJ €€ CHCTOM OT BCHUKH KOMIIOHEHTH Ha Deuan6a unu 3aryba” u Ha
JApYr BceoGxXBaTeH A0NOA” .

Jpyr BceoGXBaTeH J0XO0M ChABPHGA CTATHH Ha MPUXOIU U PazxoIHt (BKJIHOUNTENNO KOPEKUHHU 3a
npeksacudUIMpane), KOUTO He Ce TpU3HaRaT B nedanta Wi 3aryba, KakTo € paspeineHo Wil ce
ninckpa ot apyra MCQO.

KOMIIOHEBTHTE HA IPYT BCEOOXBATEH JOXO0A BKIOUBAT:

[lpomenn B npeoderbuina wannuibk (8. MCC 16 MIMOTM,MAWNAN W CBOPBKEHHA 1 MCC 38
Hematepuaniu akTMBY);

AKTH0EpCKM neuanéu u 3arybu no TaHose 3a JeguHIpanH L10XO/H, NPU3HATH B CBOTBETCTBRE C
maparpad 93A na MCC 19 [loxouu va HaeTH TULa;

TlcuanGu u 3aryou, BLIHUKBAUIM OT MPEU3UMCIABAHE HAa PUHAHCOBUTE OTHETH HA YYXICCTPARHA
neitnoct (Bx. MCC 21 EdexTy OT npoMennTe BbB 0OMEHHHUTE € KYPCOBE),;

[euanbu 1 3arv6n OT IpeoLeHsBaHe Ha BUHAHCOBU aKTHBU HA Pa3iloNoyeHue 3a Npojaxsa (BX.
MCC 39 ®uBancOBH HHCTPYMEHTH: NPHIHABAHE W OUCHABAHE);

EdexTupHaTta acT OT neuantnTe 1 3arybHTe N0 XeAXHPAII HHCTPYMEHTH NIPA Xe[DKUpaHe Ha
napuynn notosy (Bx. MCC 39).

JIpyXeCcTBOTO OTUMTA TEKYLIO TIPHXOAUTE OT obnHalinaTa AeHHOCT O BUJOBE ASHHOCTH.
TIpM3HABAHETO HA NPUXOAMTE C& W3BBLPLIBA MPH CNA3BaHE HA NPUETAaTa CHETOBOAHMA MOIATHKE 33
CNEQHHTE BII0BE NPUXOAH:

l'[pnxomne Ce OTYUTAT Ha NPUAHUMIA Ha TEKYLH{O gauuciansade. OlUeHsIBaT ce 110 crnpaseiuBara
CTOMHOCT HA TIONTYHYCHOTO UITH TIOANEXKALNUO HA TOJTy4aBdHe.

Ipooasicou Ha npooyKyua U cmoxi

[puxopste OT BPOIAKEH HA OPOAYKLIMA N CTOKH CE TPU3HABAT, KOTATO ChLIECTREHHTE PHCKOBC M
MON3W CT COBCTBEHOCTTA BBPXY MPOAYKUMATA M CTOKMTE Ca MPEXBBLPIECHU Ha KyNyBada, KOCTO
00HYaifHO CTaBa B MOMEHTA HA TAKHATA EKCOeAH LS.

IIpedocmasane na ycryzu

TlpuxoxuTe OT NMPEeROCTABAHE Ha YCAYCM Ce Dpu3paBar Ha 6aza Ha erana Ha 328BPIUCHOCT HA
Cc/IenKaTa KbM JaTaTa Ha 6ananca. ETarmbT Ha 3aBbpIIeHOCT Ha CIENKaTa ce OIpeaess Ha 6asa Ha
OTpaGOTEHHTE 0 MOMEHTZ YOBEKOYACOBE KaTO MPOLEHT OT OOIIHTE YOBEKOYAcoBE, KOHTO e
61aat orpaboTeHu 3a Beewd porosop. KoraTo pesyiTaTsT OT cAelKara (A0roBopa) He MoXe Aa

OBbae HafeXIHO OLEHEH, MpUXoabT C€ INPU3HABA CaMO [AOKONXOTO Tipy3HaTyutTe pasxoau ca
BB3CTAHOBHMH.

l_[pu U3BLPLUBAHE HA KPAaTKOCPOYHK YCIyry — NpPH 3aBbpUIBAHC HA CHOTBCTHATA YCIIYyTa M
npueMane Ha pa60TaTa OT KJIKEHTA,
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[Ipuxodu om nuxéu

ITpuxOAKTE OT TUKBH Ce NMPU3HABAT IPH HAUKCIIABAHETO HA JINXBATE (xaTo ce W3o/3Ba METOa Ha
eheKTMBHUA MTUXBSH MPOLEHT, T.¢. TUXBEHUAT TPOLEHT, KONTO TOUHO JIUCKOHTHPA OYAKBAHMTE
GbIeiM MAPHYHY TOTOLU 34 TEPUONA Ha OMAKBAHHSA XKMBOT HA (MHAHCOBNS WHCTPYMEHT 10
fanaHcoBa CTOWHOCT Ha PUHAHCOBUA

Hpyeu npuxodi u nocnbrieHus

To3K pasfen BKUOUBA BCHUKH NPUXOAN HE TEHEPUpANis OT o6uyaiiHaTa neffHoct Ha JIpyKeCTBOTO.
[loCTBINICHAATA Ce OLCHABAT TMO CYMaTa Ha MONYYEHUTE WIH IB/DKMMH TIPHXO[HW. HETHH OT
HAManelUa, OTCTLIKM U NapEHMUS.

[IpuxoAWTE OT HaeMK C& TPHIHABAT Ha BpemeBa 6asa 3a CpOKa Ha 10roBOpa;

BhadarpakaeHus 3a Npasa — Ha 6a3a Ha NPUHLIKMOA HA HAYUCILIBAHETO CLIACHO ChABPKANNETO Ha
CBLOTBETHOTO CHOPA3YMEHM;

[Tpuxonu OT AMBUTEATH ~ P YCTaHaBABAHE HA MPABATA 32 NONYIABANCTA MM;

DHMHAUCOBKTE TIPUXOAN M PAIXOAM BEYE HE MOraT Ja C& KOMIIEHCHPAT BB (pHHAHCOBUA OTHET 1O
MC®O. a Ta682 fla 6bAaT NpeACTaBeHH OTACIHO.

AN Y BREE 3

.Te/cyu; OarHBK 8BPXY 0OX0O0UNE

TexyuIUTe HaHbYHH AaKTHBU ¥ MacWBH 3a TEKYNIMA M TNPEIXONHM TIEPHOJ Ce€ NpH3HABAT 00
“cyma'raA KOATO ¢é o4akpa Ja Obae BB3CTAHOBEHA OT WM [TTaTéHa HA NaHbYHUTE BJIACTH. Hpn
H34HUC/AEHUe Ha TEKYILUTS NaHBUM CE NpuiiaraT TMpHIOXIMHUTC 3a nepuoja Javwbh9HKTE 3aKOHH #
CHOTBETHUTE RAaHBYHU CTABKY. anJ'IO)KMMH Cca 3aKOHUTE, KOUTO ca B CYNa Win Ca B 3HaHUTeNHa
CTETICH MPHETY KBM JlaTaTa Ha BalaHca.

TexkywumTe AaHbI¥ CE TPH3HABAT AMPEKTHO B COGCTBEHMA KAnWTAll (2 HE B OTUYCTA 32 JIOXO/IUTE),
KOTaTo JAHBKBT CE OTHACS 10 CTATHN, KOUTO ¢a OUITH NPU3HATHA AHPEKTHO B COOCTBEHHS KanuTan
fIpe3 ChILUS WK fIPeAXOAHK OTHETHM NEPUOIH.

Omcpouer OansK 8bpxy 00xo0ume

OTCpOYeHUuTE JaHbIM Ce TIPU3HABAT MO OANAHCOBMA METOX 32 BCUUKH BPEMEHHHM PasfuK¥ KbM
JaTaTa Ha 6aflaHca, KOWTO BBL3MMKBAT MEX/y NaHBUHATZ OCHOBA Ha 4KTMBUTE W NACUBUTC U
Texuure 6aNanCcOBUTE CTOHROCTH.

OTCpoUeHd JIAHBYHK NachBK Ce NPU3HABAT 338 BCHUKM O0NaraeMy BPEMEHHA Pa3NUKW, OCBEH JO
CTENeHTa, N0 KOSTO OTCPOUEHMAT A2HBHYECH MACHB BBHIHMKBA OT NbPBOHAYANHO TIPU3HABAHE HA
aKTHB WM NACUB OT JANIEHa CENKA, KOATO He e OM3HeC KOMOMHAUMS W HE BAMAC HUTO BBPXY
cueTosoAHATa Nevanba, HHTO BLPXY AaHwpydata nedyanba maw 3aryda KbM MOMEHTa Ha
U3BbLPIIBAHE HA CenKaTa.

AKTVRH TIO OTCpOYEHH [AHBLHM Ce MPU3HABAT 3a BCUUKH HAMANJeM¥ BPEMEHHU pasfyKu,
Npeseceny HeU3NoN3BaHU NAHbYHK KPeAMTH 1 HEU3NO/3BaHY JanbuHK 3ary0u, 10 CTENeATa, 10
KOSITO € BEpOATHO Ja € Hanuue obnaracma mneuanGa, cpelly KosTo Aa OBAAT U3NOM3BAHM
HaMaNgCMUTE BPEMEHHU  pa3NUKH, [PEHECEHUTE HEU3NON3BAHM JAaHBYHH  KPEJUTH H
HEW3NON3BaHUTE RaHbLUHM 3aryBd, OCBEH ako OTCPOYEHMAT MaHbYEH aKTHE Bh3HUKBA OT
TbPBOHAYANHO TNpPHU3HABAHE Ha 4KTMUB WM MacHB OT JajicHa CfcliKa, KOSTo He € On3Hec
KoMOuHauus

¥ He BIMAC HATO BHPXY CHETOBOAHATA revanfa, HUTO BbpXy AaHbAHaTa Nevanba wim 3aryda KeM
MOMEHTA Ha W3BbPLUBAHE HA ClleNKald.
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JlpyecTBOTO M3BLplIBa Jipersen Ha Ganancosara CTOMHOCT Ha OTCPOYEHUTE AAHLYHH aK‘EHBH
KbM BCAKA 0ATA Ha GanaHca v 8 Hamanssa [0 CYeneH1a, I0 KOSTO Bede HE ¢ BEpOATHO Ad onae
peaiu3Mpana noCTaTbyHA obnaracma mewanta, KOATO fia TNO3BOMABA LE/M Wi YacT OT
OTCpPOYEHHH IAHBUCH aKTHB JIa 6BAC BH3CTAHOBEH. Hempuanaryte OTCPOYEHY JAHBYHU aKTHBU Ce
npepasriexaaT XbM BCsKa J1aTa Ha GajiaHca ¥ ce TIPU3HABAT O CTEMEHTA, 0 KOATO € CTaHano
BEpOATHO Na Obie peanuinpana Obaenia obnaraema neuaifa, KOSTO Ja TO3BOJH OTCpOYeris
7AHBYEH aKTUB 12 6bjle Bb3CTaHOBEH.

OTCcpoyeHUTE AaHBYHY aKTUBH W MacHBH CE OUEHABAT TIO NAHBYHHTE CTABKM, KOUTO CC 0YaKBa Ia
6BpaT B CHIA 23 NEPUOJA, B KOMTO aKTHBBT CE peali3npa Wil nacuByT c& Ypelu, 853 OCHOBA Ha
AaNBYHNUTE CTABKK U 3aKOHK, JEHCTBALLM W BE3JM B CHITa, B 3HAUUTENIHA CTENICH, KbM JAaTara Ha
Hanaiyca.

OTcpoueHuTe NaHbly ce NeGUTUPAT UM KPETUTHPAT AUPEKTHO B COBCTBEHMSA KanuTal (a ne s
OTHeTa 33 JOXOAWTE), KOraTo JAHBKET CC OTHACA JO CTaThH, KOMUTO ca 61 NPU3HATH JUPEKTHO B
cOBCTBEHHS KanuTall NPe3 ChILMA WITH TTPCAXOHN OTHETHHN NMEPHOJIH.

I_Ip_V)KCCTBOTO KOMTIieHCHUpa OTCpOYEeHH AaHBUHU aKTHBH M aCKBU CaMO TOraBa, Xoraro HMma
3aKOHOBO NpaBo 1a Mnpucnafga Texkyuys HanbHHMW AKTUBU CpeIlY TEKYUIH NaHbYRH macaBnl H
OTCPOYEHUTES JAHBUHI aKTUEYW M NacuBi CE OTHACAT 10 JaHBLM BEPXY AOXO0AA, HATTOXKEHHN OT eJIHH
¥ ChIU RAHBYCH OPraH 3a €JHO H ChII0 JaHb4YHO3ATBIDKEHC TTPENPUIATHE.

Janvk evpxy dobasenama cmotinoem (JJC)

[IpuxoauTe. pasxoyTe W aKTUBUTE ce npusHasar HeTHo OT AJC. ¢ M3KMOYeHne Ha Clydaure,
KOFraTo:

v JIIC, Bb3HMKRALI TIPH TIOKYTIKA HA AKTHBH WIM YCIYTH, He € Bb3CTaHOBUM OT JaHB4HHUTE
BAacTH, B KOiTo caydait JJIC ce mpu3naBa xaro TacT OT LeHara Ha mpniofHBaHe Ha
AXTYBA WM KATO HacT OT ChOTBETHATA Pa3xOAHa MTO3HLYS, KAKTO TOBA € NPUIIOKIMO; U

v\ BIEMAHUATA U 3aL/DKEHMUITA, KOUTO ce 0TuMTaT ¢ Bxmouex JJIC.

Hetnarta cyma Ha JIJIC. BB3CTAHOBUMZ OT M/IM ObJOKMME HA JaHBYHUTE BIaCTH CC BKNOYBA B
CTOMHOCTTA Ha B3eMaHNATa KK 3a0bJDKCHIST2 B Gananca.

SFVHTEM G : § £ F PR S AT O A RHIEY

Yy iecTpadHa BANYTa € BCAKa BatyTa pasiitiHa T GyHKIHORANHATa BanyTa /Obarapeky nep/ Ha
HpysxecTBoOTO.

CpeJxuTe B UVKAECTpaHHa BanyTa ¢e BIMCBAT NbPBOHAYANHO BbB (GYHKUMOHAIHA BalyTa, KATO
KbM CyMaTa Ha uYKIECTpaHbaTa BajlyTa e NpUIara LeHTpanund Kypc Ha beirapcka Haponua
Banka (GHB) 3a chLoTBETHaTa Banyra, KbM pJataTa Ha caeskata.  KypCOBUTE pasivKH,
BLIHUKBAIM (IPH YPEXKIAHETO HA [APHYHU [O03ULPY UITH IpH IPEA3TUC/IBAHETO HA TC3U
Mapuuny MOSMUMH TIO0 KYPCOBE, pa3iM4HK OT TE3W, 110 KOWTO ca OHIM 3aBEACHH WMIH
TIpEU3YUCIIEHY TIPEAM TOBA, C& OTUNTAT KATO (UHAHCOBM TPHXOAM MM QUHAHCOBX Pasxolu 3a
nepuoaa, B KO TO Bb3HUKBAT.

JIpyXeCTBOTO NpPaBH TIPEOLICHKa Ha BaNyTHUTE MAPWYHM MOIMLMM KbM faTata Ha GUHAHCORMS
OTHET 3a [IepUo/Ia ¥ TEKYUIO NPE3 OTUETHUS TIEPHUOJT MECEYHO.

[Nlapyunute nozuumMu B vyxaecTpadHa sanyra keM 31 aexemspa 2011 roaumna ca OUEGHEHU B
HACTOSIIIUS (PUHAHCOB OTHET M0 32KIIOYHTENHNS Kypc Ha bHb.
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R TOBG AN ApnQJlaGa CirER RS $11IE88 HTEMHE CHeTEE P TS HOHER

B pesynTar Ha HECHTYPHOCTTA, MPHUCHILA HaA [EN0BATA NeWHOCT, MHOTO CTATHH OT (PMHAHCOBUTE
OTUYETH He MOJUTeKAT HA MPEM3Ha OUCHKaE, a CaMo Ha TprBnaanTesTHA OLCHKA. [pubansuTenHuTe
OUCHKM Ce OLISHIBAT Bb3 OCHOBA HA Hafi-aKTyaNHaTa HAIMYHA W HANEXHA HHPOPMALVS.
Mex1yHapoIHUTE CTAHZAPTH 3a (PUHAHCOBO OTHHTAHE HIUCKBAT OT PBKOBOLCTBOTO 712 TIPUSTOXKU
HFKOW CUESTOBOHH MPEANONOXEHHS M OPUOANZUTENHY CYETOBOIHH NPSLCHKHN NHA M3rOTBSIHE HA
rOAMLIHYS PUHAHCOB OTYET 1 AIPH ONMpeaesHe Ha CTOWHOCTTA Ha HAKOH OT aKTUBHUTE, MACHBUTE,
TIPUXONUTE 1 pazxonure. Bomuku Te ca u3BBPIIEHA Ha OCHOBATA Ha Hati-nobpaTa ITpeLeHKa,
KOSTO € HalpaseHa OT PLKOBOACTBOTO XbM jJaTaTa Ha M3rOTBAHCTO HA (WHAHCOBUS OTHET.
JledcTRUTEAHUTE pe3ynTaTy 6uxa MOrIK Ja ce pasnu4aBarT oT NPEACTABEHUTE B HACTOSILMS
(hUHANHCOB OTHET.

MpubnusnTesHuTe OUEHKH TOANEXAT HAa TPepasriexaane, axo HaCThIAT [IPOMEHH B
OBCTOSTENCTRATA, HA KOUTO ce 6azupat, UM B pe3yNITaT OT NOJLYydeHa HOBA uuadopMaLus, UIu
JOITBJIHATE/IHO HATPYIIAH OIUT.

EdGekThT OT NpOMAHATA B CHETOBOIMA NPUGIM3UTENHE OLEHKA, CE MPU3HABA MEPCHICKTHBHO HPE3
BK/IIOUBAHETO MY B mevanfara wau 3arybara 3a 1mepuoja, ako IpOMAHATA 3acAra CaMo TO3H
NEPUOJL UMK TIEPHOJIa Ha poMsAHaTa ¥ Gbaelily MEpUoH, ako POMAHATa 3acAra i sata.
JIOTOKORA, JOKOJIKOTO NpOMAHATA B CUETOBOAHATA NPUDIM3UTENHA OUEHKA BOIUA A0 DPOMEHM B
AKTHBHTE W TIACHBWTE, WIH C€ OTHaCAd JO KOMTIOHEHT OT Kamutana, T C¢€ TpH3HaBa Hpel
KOpPUTHpPaHe Ha GalaHCcoBaTa CTOMHOCT Ha CBBP3aHMS aKTKB, NIACHB WITM KOMIIOHCHT OT KAMUTANA
B NeproNa Ha NPOMAHATA.

MarorsgHeto Ha (PMHAHCOBMSA OJuYeT Hamara pBKOBOACTBOTO Jla HalpasH IPEUCHKH,
MPUOANINTENHN OLICHKU U NPEANOCNOKEeHUs, KORTO BIMAAT BbPXY CTOMHOCTTA HA OTYETEHUTE
AKTMBM U TIACUBY, H OFIOBECTABAHETO Ha YCJOBHHM MAacKBK KbM Kpas Ha OTUCTHMS MEPHOA, KAKTO M
RBLPXY OTUETEHMTE MIPUXOAHM K PazXO/M 3a nepuona. HecurypHocTute, CBbp3aHy ¢ HapapeHnuTe
NPeANONOKEHHA U NPHOIU3UTEIHN OUEHKM GUXa MOLIM aa IOBEHAT [0 (baKTHYECKH Pe3yNITATH,
KOUTO [a MIUCKBAT CHLUECTBEHY KOpEKIMW B OanaHCOBUTE CTOWHOCTH HA CBOTBETHUTE AKTHBU
WY NACHBY B ClIeIBALIH OTYECTHU TIEPUOIH.

IIpeyenxu
[TpW NpUIAraHETO HA BBLIMPUETHTE CYCTOBONHM MOJMTHKY, OCBEH NPUOIM3HTEIHUTE OUEHKH

TIPEANONOKEHHA, PBKOBOACTBOTO Ha JIpYECTBOTO HE € HANpaBUIO JpYTH  CHUIECTBEHH
NPELEHKH. !

Ipubnusumenny oyenxy u APEONOTONCEeN U

OCHOBHHUTE TIPEANONAXEHUS, KOWTO Ca CBBP3alu ¢ OBEIM M APYrH OCHOBHH M3TOYHHLM HA
HECHSYPHOCTH B NMPUGNU3UTEIHMTE OLEHKH KbM 1aTaTa Ha Oananca, ¥ 3a KOUTO ChIIECCIBYRA
3HAYUTENECH PHUCK, Ye OUXa MOFAM Ja J0BEJaT A0 CHIIECTBEHH KOPeKIUH B (anaHCOBHTE
CTOHHOCTH Ha aKTUBITE W MACUBUTE NPE3 CIeABALINA OTHETEH MePHOJ, ¢a NOCOUEHH TO-J01Ty:

TToRE3HU HCUBOMU HA UMONTY, MAUWIUNIL U CHOPLICEHUS, 1L HCMAMEPUTIHY AKMUBIL

DUHAHCOBOTO OTUWTAHE HA UMOTATE, MAWMHUTE ¥ CHOPBKEHNATA, N HEMATEPUANHUTE aKTHBU
BIJTIOWRA M3MONRRAHETO Ka OpUONM3IUTEITHN OUEHKM 3a TEXHUTE OYaKBaHM IONE3HH XUBOTU H
OCTATBYMM CTOMHOCTM, XOMTO ce baizupaT Ha MPEUEHKH OT CTpaHa Ha PBKOBOJCTBOTO Ha
JpyXecTBoTO. )

DEREKH § HPOMENH B £3eT10 T BOTATHRG
I'pewku no cMucvia Ha MCC8 Morar aa Bb3HMKHAT BbB BPB3Ka C MPU3HABAHETO, OLEHABAHETO,
(IPEACTABAHETO MJIM OMNOBECTIRAHETO HA KOMIOHEHTY OT (uHaHcosuTe oT4HeTH. [loTeHumanHiTe

FPCLIKY 33 TEKYLWIUS NIEPHOA, OTKPUTH B ChLIUA, C€ KOpHIHpaT pean Cl)MHaHCOBHTe OT4YETH Ja ¢S
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o06pAT 32 NySsmxysane, BBIpeKH TOBa, TPELIKA TIOHAKOTA C& OTKPUBAT B [OCICLBAIL NEpPHOA ¥
TE3MN CPELLKK OT IPEAXOAHM EPUOAH Ce KOPUTHApar.

JIpy®ecTBOTO KOpUCAPA CLC 327Ha faTa CBINECTBEHWUTE TPELIKH OT MPEAXOAHH TIepUOIU B
TBPBUS GMHAHCOB OTHET, 0A0BPEH 32 MYDIMKYBAHE ClIEN KATO €2 OTKPHTH Hpes.

IPEN3YUCISIRAHE HA CPABHUTENHMIE CYMH 32 NPEICTABCHUA TPESXOACH MEPHOA. B KOHTO e
Bb3HHKHANA TPELIKA;

B ciyuail, u4e rpellkata e BLIMAKHANA NpPeAM Hall-paHHO NMPEACTABEHWS NPENXOACH HEPHOZ,
(IpeM3YHCAABANE 1A HAHANHOTO CallIO Ha AKTMBWTE, IACHBHUTE 1 KANATANA 32 TO3M MIEPHOA.
{peluka OT NMpeTXONeH MEPUOA C¢ KOPUIHPA TIOCPEICTBOM TPCU3UUCAABAHE ChC 3a/Ha Nafa,
OCBEH 2KO € MPAKTUUECKH HETIPHIOKHMO [a CE OTPEEH HAKOH OT cneuuuuHyTe ePEKTH 32
meproga WK KyMynaThBHIsA e(heKT OT Ta3K TpeLuxa.

Kopexuun 3a npexnacH(UKaums ca CyMuTe, TIpeKiacBuiapaHi KoM newan6a Wy 3aryda rpes
TEKYWHA F1epyo/, KOMTO Ca MpH3HaTy B Opyr BceoOXxBaTen AOXOA B TEKYUIMs WA TIPCAXONCH
nepuoau. IIpy npunarane cHeTOBOJHA MOJNTHKA CBC 33/[HA 1aTa YA W3BDLPLIBA TIPEU3HHCILIBAHE
Che 3a7HAa JaTa Ha CTaTHH BbB GMHAHCOBWA OTUET WM KOTATO €& MPeKNaCH(PHIMPAT CTATHH BHB
(YHAHCOBMS OTYET, Ce MPEACTABIT TPW OTHETA 32 PUHAHCOBO CHCTOAHUE, ABA OT BCCKM ApYrH
OTHETH W CRBP3AHUTE C TAX TIOACHUTETHM MpUNOXKeHHd. JIpyKECTBOTO MPEACTaBs OTHETH 32
(pHHAHCOBOTO CHCTOSHHE KbM TEKYLIMs TIEPAOR, KOUTO Ca NPHU3BATY B IpYr BceoOXBaTeH J0X0/[ B
TeKYWIHA WU MPEAXONEH MEPUOIN:

v’ Kkpas B2 TeKyLMa 1epUo;

v/ Kpas Ha NpeIxoaHus neprod (KOeTo OTrosaps Ha HayaloTo Ha HACTONIUNAS NIEPHOA), |

v Ha4anoTo Ha Hal-paHHWs CPaBHUM TIEPHOLL.
KoraTo ce HaloXH NPOMAHA B TIPEACTABAHETO UM K1aCU(UKALIUATA HA CTATHY BbB HHHAHCOBHTE
cu  oruerw, JIpyXecTBOTO JpexnacuduuMpa CpaBHUTENHATA WHPOPMALMA, OCBEH 2KO
TpeklacupuKalMaTa € NPAKTHIECKH HEBB3MOXKHA.
ERBLPIANE ANUA B CHCTRE MERy T
IpyxecTBOTO cna3sa nsuckeannsta Ha MCC24 npn onpeaensne U ONOBECTsABaHE Ba CBbP3AHUTES
anna.
Crenka Mexay CEbP3aHM NHIA € MPEeXBBPIAHE Ha pecypeu, YCIYTH WIW 3a1b/DKCHWA MEXTY
CBbP3aHM JULa 6€3 pa3nuKa Ha TOBa, Jalu CE MPHIIAra HAKAKBa 1EHa.

CHOPTHE CA0R KDRE HE OTHOTRUS BRI

CE6UTHS Cle/l Kpas Ha OTYETHHA Mepyod ¢a OHE3M chOWTHs, KakTo GraronpuaTHR, Taka U
HeBNArONpHATHY, KOWTO BB3HHKBAT MEXAY Kpasg Ha OTUETHMA TMEpUOA W DaTaTa, Ha KOATO
uHancosuTe OTHETH ca 0fo0penn 3a NyGNHKYBaHE.

Pasrpanuuasar ce 1Ba BUa ChOUTUA:

TAKWBa, KOWTO JOKa3BaT YCIOBHA, CHIUECTBYBANW KM Kpas Ha OTYETHUS NMepuoa (KOPUrupauin
CBLOUTHS CEA Kpast Ha OTHETHMSA NEPHOR);

TAKWBA, KOMTO Ca MOKAa3aTeNHW 3a YCNOBUS, BEIHHKHAM Ccllell Kpasd Ha OTYETHHS [epuod
(HeKOpUTHPAILM CEONTHA Cled Kpas Ha OTYETHHS Tepuea);

JIpyXeCcTBOTO KOpHMIMpa CyMWTe, MNpPW3HATH BbB (HHAHCOBMTE OTYETW, 3a Ja OTpasd
KOPUCHpAMETe ChOUTHA Clell Kpas HAa OTYETHNS NEPUO] H OCBBPEMEHABA ONOBECTABAHHMATA.
IpyxecTBOTO He KOPUrMpa CyMMTE, YPM3HATH BBB (QHHAHCOBM OTYETH, 32 Ja OTpasu
HEKOPUrMpaLINTEe CHOMTUA CIIE Kpas Ha OTYETHMA nepuof. KoraTo HEKOpHUrHpamuTe chbOuTHs
clle], Kpas Ha OTYETHUA NMEPMOJL Ca TOJNKOBA CLUIECTBEHM, Y€ HEONOBECTIBaHETO O1 NOBIMIIO HA
crocofHocTTa Ha moTpebutendTe Ha (PUHAHCOBHTE OTHETH A B3EMAT CTOMNAHCKM pEIICHHS,
JIpyXeCcTBOTO OMOBECTABa CheAHATA MHOOPMAIMd 3a BCAKA CHIIECTBEHA KATEropus Ha
HEeKOPUTUPpaLIoTo ChOMTHE Cile Kpas Ha OTHETHUA NEPUOL:
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eCTECTBOTO B4 ChOUTUETO!

oueHKATA HA (uHancoByA My €PEeKT unu

Harpapena;

1) vy B AL T 1

[Tpuera NOAUTUKA 38 OTHHTAHE Y npeAcTaBiRe Ha NapuiH
IlapuaHuTe NOTOUM CE wiacuhULMpar KaTo mnap

OrniepaTHBHA JeHHOCT
MuBeCTHUWOHHA ASHHOCT
MuHaNcoBa AEWHOCT

Hakon cnefki. KaTo HanpdMep nponaxara Ha AaneHo 0b
meuan6ara Wiv 3arybata, KOSTo ce BKIOUBA B [IPU3HAT
MOTOM, KOWTO Ca CEbp3aHy C JIOJOOHM CACHKM [PCACTAB]

HHBECTULMOHHA JEHHOCT.

| TapuyHUTE NUTALLAHNS 32 BPOU3BONCTBO WITH npuao6uBaHe HA aKTURA 33

BrocjieACTRUE [IbPHKAHU 32 nponax<6aA Ca napniHu OTOUHA OT O
MOCTBIUIEBUS OT HaeMU U nocneasa npop_a)K6v1 Ha TaKKBA aKTH

OT OIEPATHBHH IEHHOCTH.

5

Cornacuo npuerata cHeTOBOAHA MONHTUKA

Herna nedan6a u 3aryba 3a nepyuosa

CanI0TO Ha Hepasrpe/ielieHaTa neyanta KaKTo u

L DOMe e 8 COOCTHEHEL ha

OTUSTAa BXJ1IOYBAHC!,

nepaTHBHA

NBYIKEHMUAT2 32 MEpUOIA

3ABJieHHe, Ue TaKaBa oLleHKAa HE MOXES na 6une

YTE SI0TOLM J10 MPEKUS METON.
UYHY TTOTOLN OT:

opyaBaHe, MoOraT 1a JOHecaT
6aTa win 3ary6ata. [TapHuHHATE
qpaT DApYYHM NoTouM OT

OTHaBaHe MO HaeM K
geitgoct. [lapuaHuTe
BU CBIIO Ca TIAPUYHH [OTOUH

Beuuky €TaTUH M2 NpPUXOJH WM  PA3XOAH, neyanba uhM 3aryba, KOUTO B pe3yaTar Ha

neitctBamwmuTe MCC ce npy3HaBaT AHPEKTHO B cODCTBEHUA KanuTai.
KymynaTiger e(exT OT NMpOMEWHTe B CHETOBOLHA MONMTHKA H

cpotercteue ¢ MCC 8.

[IpexBbplsHe 1 paspesenecHie Ha KanuTan Mexay cobe
HacTbnuadTe NpOMEHH B PE3YATAT Ha BCUMKA M3MCHEHUE

Kanygrtai.

Tonpavgre taa nudopsa

QyHaaMegTaHy TpelIKy B

TBEHULINTE.
Nno BCUYKMK €JEMECHTHU Ha cobersenun

PEEMITE #4 §L§§ HAMHCOBHM gTHeY

i I3 e i
Bua npuxon 2011 r. 2010 r.
MpoaaxGu HA CTOKY B T.9. 2 2
ITponaxba Ha ApyTy CTOKM 2 2
| MpopaxBu Ba yeayry 8 1.49. 20
Haemu 20
Jpyru npuxoau 8 T.4. 1
Hpyru !
O6mo 2 23
.4, DUuBaGHCORN mg BT
Buj mpHXON 2011 r. 2010 r.
| [Ipuxonu OT NUXBY B T.4.
10 3ae¢MHU 2 2
O6mo . 2. Y.
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T " RN T YRS AT L
.x..i- RERA DER ¥y 1y

Bupa pa3xon 2011 r. 2010 . —|
Opur 2 2
Apyru 1
O6mo 2 3
Buna pa3xoa 2011 2010 r. —|
Pa3xonu 110 OTIHCAHY B3EMAHNUS _ S
- O6mo - -5
PR HLH PEERE A HEAVHIINY /
Buga pazxon 2011 ¢ 2010 r
BanaHcoBa CTOMHOCT HA NPONAJieEM aKTHBY /HeTo/ 2 2
Banancosa CTOMHOCT H3 TPOA3JIEHH aKTUBK 2 2
i Oowo 2 . 2
12 4, busancem KO
Bua pasxon 2011 r. 2010 r
Jpyry dunaHCcOBH pa3xonu 1
: O6mmo - T

£ L i B0 L0 AAFERIN

CrsrnacHo OeifCTRalioTo 3aKOHOLATEICTBO neganbute ce obaraT ¢ KOpIIOPaTHBEH HAHBK B
pasmep 10%. 3a w3uncnsBaHe pazmepa Ha OTCPOUCHHTS JAHTUM € 110J13BaHa CTaBka 10%, KosTo
Cc€ O4aKRa Na € BajiaHa opy 06p3THOTO npassJlieHue.

Bua pasxon

2011 r.

2010T. |

Hawsum o1 neyanbara

1

| Oﬁmo A % “..I‘l\
2. Oprderss 3 L P
7L HmorR, Main, EIMOTIS W 0B
KvM 31 nexemepu 2011 u 2010 roguna VMoTHTE, MalUBHUTE CHOPBKEHUATA W 0OOPYIABAHETO
BKJTFOUBAT:
Mamnun u Tpancnopt-HH Apyra
Q6o
oGopoynBane cpencTBa AKTHBH
Omuemna cmoiHocm
Canpno koM 31.12.2009 3 119 16 138
Caapo xuMm 31.12.2010 3 119 16 138
Canno xsm 31.12.2011 3 119 16 138
Amopmusayua 1
Caapo kbm 31.12.2009 3) (119) (16) - (138
Canno kbm 31.12.2010 3) (119) (16) (138)
Caano kbm 31.12.2011 3) (119) 16) - L (138)
banrancoea cmoitnocm
Banancosa croiinocy kpm 31.12.2010 - - - -
_banancora croitnocT kbm 31.12.2011 - - = r

Kwwm 31.12.2011 r. naMa o6e30BmKenn akTHRN. BCHUKY akTUBH ¢a HAITRJIHO AMOPTH3HPAHH.
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3%, rpHaRCORY QTHRYE SOTIRYRHA
HeTexymy (PHHAKCOBY AKTHBH 31.12.2010 T 31.12.2010 1.
JIsnose U yuacTHs 38 58
Biemanus NO NMPEIOCTaBEHK KPeUTH 31 3?
| 5 0610 89 90
31.12.2011r. 31.12.2010T.
Yuacrus paiMep CTOMHOCT pa3Mmep I CTOHHOCT
Arnpka AJL 87% 58 87% 58
O6uio 58 e 58
2,2 Heraryild TRRISECKE 1 ARV HICMA
=  KpeauTH - A5ArOCPOUNH e
Bug 31.12.2011r. | 31.12.2010 . |
B3emaHusi 10 IPeI0CTABEHH KPenHTH /neTo/ 31 32
BieMaHHs 110 NPefoCTaBeHH KPEAUTH 31 32
' 060 31 e
: Tipegocrabeny 3aevH, Ge3 cPepammnpengpusTIM. - . .
KpegutonoJyiaTed BanyTta JI. % Ilagex OGe3neuennsn / Fapanuun
"Armka Ctpeii* 00/ BGN 7% HeobeaneyeH
" Arnuka Xonugeit" OO BGN 7% HeobGesneuey
- D Canna ne npeocTaBeHy 3aeMi, 6e3 cBLp3aHi npeanpusTAs i -
K B3emanust Bizemanns
peayTonoay4aTe
o 1 roayna najg | roguHa
"Arnnxa Ctpofi" OO 26
"Arnuka Xonuaei" OO/ 5
__O6mo . 31
SIREOTRITEEM ¢ §
Bua 31.12.2011 r. 31.12.2010r. |
Croxu /iero/ 12 14
Ctoku 12 14
AT e 127 14
[Ipe3 neproaa HAMa OTYETEHU 3ary6u or 06e3uenKy.
P4 TeRyiy TeTOBCRE I APYIE BAUMARUN
Bun 31.12.2011 31.122010r. |
BieMaHus 0T CBLPIANH NPEANPUATASA B T.1. /11eT0/ 120 120
B3eManyn 10 npoaxta 120 120
BieManus oT npogax6n B /nero/ 6 7
Bacmauus 6py1o 6 7
JIpyTH B3eM2aHUA B T.4. /HeTO/ 4 3
Ipennmatesy pazxony 1
Baemauns 3a JIHNXBY 0 3aeMU 4 2
O6mo 130 130

Hama oTueTeny obe3LeHKN Ha Biemanus. Hama B3eMaHHs, MPEAOCTaBCHH KATO obesneyeHue.

2 A it
Bua 31.12.2011 r. 31,12.2010 r.
Hawsk pppxy nevandara 2 1
06110 2 L
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P g
dix B AR

Bun 31.12.2011 . | 31.12.2010 r.
Mapu4ny cpeacTBa B Gpoit B T.4. - 2
| B niesa 2_
Q6o . - 2
PR OHCTHUM X3 %33
2.7 4L O § 8 )
33.12.201) r. 31.12.2010 r. J
Brua axuMn | Bpoii Bpoii
aKuuu Cro¥HocT Homuman | akuuv Bpoii HoMuHan
Obuxno8enu
EnMuTHpaHU 152326 152 326 1 152 326 152 326 1
OGo: 152 326 152 326 152 326 152 326
31.12.2011 1. 31.12.2010 r.
Axuneaep Bpoit Bpod
AKLIYH Crofinocr | Taarenn % Jdsut aKnad Croitnocr | [LaaTens % Jan
Tlecko
ITetxop
Llerkos 114 465 114 465 114 465 75% 114 465 114 463 114 465 75%
Hpyru
apeduy
FKUAOLIEPY 37 861 37 861 37 861 25% 37 861 ) 37 861 _ 37 861 25%
O6wo: 152326 | 152326 | 152326 | 100%..| 152326 | 152326 | 152326 | 100%
I;:- Fofhagan FE4A1
ITpemuen peeps Hdpyru pezepss | OOwo pezepsu
PesepBH kbM 31.12.2009 T. 28 27 55
Ipeusuncienn pesepeu kM 31.12.2009 r. 28 27 55
_Pesepen kbm 31.12.2010 r. 28 27 55
| Pesepsu xbm 31.12.2011 1. 28 27 55
Ao nHAHCOR DERYHTEY
DUHAHCOB pe3yaTaT CroitnocTt
Meuan6a kM 31.12.2009 1. 11
YaennyeHun oT: i3
IMeuan6a 3a roaunara 2010 13
Meuaiba kom 31.12.2010 . Z 24
[Méuanb6a kb 31.12.2011 r. 24
3ary6a KLM_3I.1_2.2()09 r.
3ary6a kpm 31.12.2010 r. -
3ary6a kM 31.12.2011 1. -
@uHaHCOB pe3ynTaT KeM 31.12.2009 1. ol
drHaHcoR peayaTar kb 31.12.2010 r. - .24
®dunancos pesyarar kbm 31.12.2011 r. i 24
4 8 TORYE TRRTORCEN Y Apyi b R
Bug 31.12.2011 r. 31.12.20)0 r.
3aﬂ1:.ﬂ_ﬂce1mﬂ o RO0CTARKH 2 2
Qbmo 2 2
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Bua 31.12.2011 1. 31.12.2010 1. *
Jaupx BLpXY 106aBeyarTa CTORHOCT 4

Ooweo ; - fan 4
iv. U OTIGRCCTHRAH M

1 SaOARIE R T

JIpycCTBOTO ONOBECTSABA C/IEAHUTE CBLPIAHH NHUA:
KouTposnpamo auue Auxk. fletco Ietkor

Jnuteptd npeAnIPHATHA HA APYHKECTBOTO
SAranka” AJl

K1t040B pLKOBOJEH NEPCOHAN HA IPYKECTBOTO!

Wan. Iupescrop — Unsk. TleTko IleTros

Mas IleTwora [leTkoBa — 49.51€H H3 CHBETA HA THPEKTOPATE
FOmaau Jletkos [1eTKOB — 4neH Ha CLBETA HA AAPEKTOPUTE

Ilpe3 nepuoaa He ca N3MIALAHK JOXOAM Ha PhKOBOLHIS NEPCOHal.

) AT 138 FEEUHHEE NS I O FEEFEEEFAIREEA 10 FITE 3177798

[IpUBUMNBT-NIPEANONONEHNE 3a NeHCTBALIO NPEANPUATHE € (hyHAaMEKTNler TIPUHEUMTL TIPH U3rOTBSIHETO
Ha (uHarcoBuTe OTueTH. ChTAACHO MPWHIMNA-MPEANONOKeHUe 3a HefiCTBAI0 MPEITpUiTHe,
NpeANPUATHETO OOUKHOBEHO €& PAsrNCHKa KATO [PONB/HKABAING NeHHOCTTA CIt B o6o3pumo Onoele 6e3
HaMepeHye UMM HeoBXOIMMOCT OT IMKBUAALS, TPEYCTAHOBABAKE HA CTOMAHCKATA AeHHOCT WK ThpCeHE
Ha 32lUMTa OT KPEANTOPHUTE, BCJIEACTEUE HA ChIUECTBYRANM 3aKOHY MM NPYTH HOPMATHBHU paznopeadH.
CbOTBETHO, aKTUBUTE M NACUBMTE CE OTUMTAT Ha 6a3a BB3IMOXKHOCTTA Ha NPEANPHSTHETO 3 peanuiupa
AKTUBUTC U N4 YPEAY TACUBUTE CH B HOpMZU]HIrIﬂ XoAaA Ha OusHeca. Hpu OUEHKATa 3a TOBa A3JiM npmmpma-
HPC}IHOHO)KSHHC 3a ,JlCVICTBaJ.LLO ]'IpED,l'lplﬁl’l'HC € YMECTEH, p’bKOBO}lCTBO’DO B3¢Ma fipeaBUA wnaTa Haiy-da
nadopMauns 32 0603puMoTo Obaeile, KoATo 06XBalua NOHE, HO He ce orpalnjasa camMo J10, NBAHAACCLTTE
MeceL@a OT Kpasd Ha OTHETIHMA nepuon.

i

DyHMANCOBUAT OTVET € WIrOTBEH HA NPUHLMNA-IPENNonoXenne 3a AefiCTBAIIO MpeANpusTHe, KOWTO
TIperionara, ue NpeApusSTHETO e [POABLIKM JeHHoCTTa cn B 0603pHMoTo Ghaente. [TpeanpuarneTo aMa
WCTOpWSA Ha HeYenyBiia AeHOCT W cBo8oaen 10CTHN 10 QUHAHCORH pecypcu. O6mara HECUTypHOCT TIPH
ceramHaTa WebNaronpyuATHA WKOHOMHYECKA CBTYailus B YCIOBHATA WA rnofapa MKOHOMMHECKA H
¢dunapcoBa XpW3a, TOPOAUNA clial, B TPOmaKOMTe Ha TNPEANPUATHETO ME Ce MPeonongsa H9pes
ONTUMM3HpPae Ha ONEepPaTUBHATA AeHBOCT W CRSABAHE Ha CTPATerHs, ChCpeloToYeHa BBPXY OCHOBHHTE
KoMreTenuny Ha npeanpusteero. Ocsen TpoMfaHa Ha GH3HEC MOJIENa U TTpueMane Ha HOBa CTPaTErus 3a
d)yHK]J.MOHHpaHC B MPOMCHAINIZ CE Cpeaa, NpPeAlTpuAsTHETO npeanprueMa HaMasisaHe Ha pa3xoanTe CH H
TIOMMUTUKA Ha no-61:p3a )51 P.Cbel(THBHZl 4AanTanng KXbM NPOMEHATIUA CE T1a3ap.

HE

N3YHUCJISIBAHE JOXOJ HA OSIMKHOBEHHH AKIIMI

H3uuciiasane 5a HeTHa nevanda saryba;
Banaicora neuanda: / 3aryba -209.24
Herna nevanta/zaryoa -209.24
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H3umcnapaHe na ¢peso nperernen Gpoit axaumr 3a mepuoa

Cpenvo rpemey (paxrop: Bpoii na nHm/Meceiny/ ipez KOUTO KOHKPETHITE
axiuy ca 6wy B 0OpLIIEHHC

Weau &-
P
Gpo# Cp.npet
EmnTopaay | Hsxynenn | Akumst | OHH Cp.nper | 6p
B B
AKLHI cobicr.ay | obpem,. | ofpbuw | Sp/mn | axawluu
Cu10 KM 01.01.2011 152326 152326 365 1 152326
Canno Ha 31.12.2011 152326 0 365 1 0

Beuuko ep.npeTersicH Gp.akuuy 152326
3a6enexxa: V3unci 1a ¢p.npeT 6pofi ce ¥3s 4a 6232 eJUIH OT ABaTd BApHALITa KOJTO ¢ 1O NOANOLAL B KOHKPCTHHA
CNyYyaH-aHH MY MeceUt

Hagucnsaeane ua goxoa ot

akLa:
Hemia nguan6a/aarvoa: -209.24
Cpesmonper Op.asiu/AHW/ [ . 152326 i Hoxonya asums: | .., 0.00

3arybata Ha akuud € M3UMCICHA KAaTO HETHATA 3aryba, [ONNeXaAMa HA pPasnpelesieHde Mexdy
TIPUTEXATe/INTE Ha OBMKHOBEHH AKIIHY € PasJie/leHa Ba cpe/IHONPETETeH T OPOH axIMmy 32 Neproza.

b A RO ITITER CUEGE BTN MU QIRNCEIEERE HEPHN
He ca HacTbMUAW CLOWTMY Cllefl Kpasd Ha OTUEHWS NEPHOJ, KOWTO Ja HaNarat AOIbLJIHUTENHH
KOPEKLMH W/WIU OMOBECTABAHNS BBB (PUHAHCORMA OT4eT Ha [IpyXeCTBOTO 3a TOQWHATA,

npukmousauia ta 31 nexemepu 20117 r.

Curaacko un.38 an.5 o1 3C Apy»ECTBOTO OTIOBECTABA, Y& BHIHATPAXKIECHUETO 32 0AMT 32 2011 1.
e 8 pazmep ha 450 nera 6e3 JJIC.

PLKOBONCTBOTO Ha JIpy»eCTBOTO cyuta, ye JIpyXeCTBOTO e AeHCrBalio H e OCTaHe NEVCTBALIO, HIMA
MIIaHOBE W HAMEPEHUS 3a NPEYCTAHOBABAHE Ha I[CﬁHOC'TTa.

[MokalaTenu - i
" T 2011 r. 2010 r. Painuka
- Crolinoct CroitHocT Croiinoct %
1 | AvaroTpaiiiu akyusu /o6uto/ 89 90 (1) -1%
2 | KparxoTpalinn aKThsy B T.4, 144 147 (3) 2%
4 | MarepuanHn 2anacn 12 14 (2 -
5 | Kpalkocpouhu s3eMaHus 132 131 1 1%
7 | IlapuvHn cpcacTea - 2 (2) -100%
8 | O6uwa cyMa Ha aKTHBHTE 233 237 (4) -2%
9 | CoBcrBeH KalUTAl 231 231 - 0%
10 | dunaycos pesynrar - 13 (13) -100%
1} | JsurocTpOtuM HACHBH - = - )
12 | KpaTkocpouHn nacuBr 2 6 (4) -67%
13 | Obfma cyMa 11a macuBKTe 2 6 4) -67%
14 | [lpuxoan o6wo 4 25 (21) -84%
15 | Npnxoan oT npoaaxdu 2 2 - 0%
16 | Pasxonm o6wo 4 11 (7) | -64%
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Koeduuuenrtn

2011 r. 2010r. Paznmnx
Ne [ Kocuusentit CTtonHocT Crolinocr CroHoCT % _J
PeurabnanocT:
1 | Ua coGerBenns KanuTan - 0.06 (0.06) -100%
2 | Ha axtuswre - 0.05 (0.03) -100% |
|3 | Ha nacugure 2.17 2.17) -100%
4 | Ha npuxoaute OT nponax6n - 6.50 (6.50) -100%
EipexTnoHOCT;
5 Ha pa3xonnre 1.00 227 (1.27) -56%
6 | Hanpuxoaunte 1.00 0.44 0.56 127%
JIMkBuUaHOCT:
7 | O61a THKBYAHOCT 72.00 24.50 47.50 194%
8 | bup3a anxByAHOCT 66.00 22.17 43.83 198%
9 | lle3abagna IMHKBHUIIOCT - 0.33 {0.33) -100%
10 | AGconoT!a JIMKBHIHOCT - 0.33 (0.33) -100%
DUHAIICORA ABTOHOMHOCT:
11 | duxancona aBTOHOMHOCT 115.50 38.50 77.00 200%
12 | 3anamkeanoct 0.01 ! 0.03 (0.02) -67%

I'p. Tebpanua
20.03.2012 1.

Mpencrarnapamu: /

k. TleTko neTKOB( e
CumevaBured:
JAumutsp JuMuTpos
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