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LI3nb;tH maqeH dape<ntop: LIH e llemko nemKoa
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6a R" AI

Ongagcognqr orqer e xu4ttottgyrureH orqer rra aplrrrecrBoro.

npeo.!en lta o, iu@ant u ('cHoeHa deiHocm u ttu op) trecmsomo: \,J IduH2osa deitlrca n

,[aaa ta $uuaucoeua om\em: 3) . 12. 2011 t.

TeK,,-4 nepuod: rolLt{ara laqoqBarqa Ha 01, 01 201I r. u 3aBbplxBalla qa 31 .12.2011 r'

Ifpedxode ept@d: roAllrlara lanosBaula Ha01.01.2010 r. rI saBr,pmBaua ua 31,12.2010 r.

- Ia la Ha or)odpernre sa ny6,ruq;eate : 20.03.2012
Opza odo6pu,t onNema 3a ny(truxyeatte: Cr'ner ua gupexroplre, qpe3 peuerrue Blluc:ruo B

nporoKon Na 6 or aara 31.03.2012r.

CTpyxrypa Ha Ka[Inrana

"Am[Ka 1996 XoxarHr" AA a(uuorepHo ,qp)D{recrBo. per[crp[pafio B CrrBcHcxx o(p.
cl'a.

Axqnosepu AKluodepso Bpoii aKuru HoMuHanHa croiiqocr (xun. tB.)
Y.racrre

flerko flerKoB ller(oB 75% 114465 114465

Mxxaqyrll ToiroB MaHuxaros 5olo 7555 7555

llpyru npeoHu aKquoHepn 20o/. 30306 30306
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,,AznuKo 7996 xottduHa
ouHo4coa om4em sa aoduHdma 3oabpw6oulo,tbt, 37.72'2077

Bcn.Jro
,r. !in.;r : nt!ltr!,s!r.

I00. 00% 152326 152326

*, {!!t!tr!{r!rltl'l, t!tfl !1 ri tl*rnrr(}rI| f l'nte{t l:tc{q'\elt'tt-lr!ti

aulratHcocuJrm omvem e u3\otnaeH chztaclo u3ucK,aA1$Lmo A 67fi2ApCKOt1lO C4emqeodHo

3aKoHoAamerlcmeo a a4uoHavtama aar).ma Ha PenlqtuKa EbnzaPla - 6t'tzapcru rce

Or I rHyapu 1999 roAulra 6urapc(xtr neB e c Ouxctpalr (ypc tGM eBporo: 1 95583 neBa 3a I
eBpo.

To,tHocnma tn cy unle \peicmase sbs Ou ctHcoallg olnqem e th'ttdu 6t'napau rcea'

Hacroturrrr OLIHaHcoB orqer e lBroraett B crorBercrBte c fi3llc(B:lHfitra da Metq]'EapoAEn

craHAapru 3a (bruancoru orqerfi (MC@O). fipl'erlr or KoMrrcrltra Ha EBponeicxnc ct'Io3

ol,tHancoBlitr orr{er e nitorBeH r,t B clorBercrBlle c u3nc(BaHltra }ta Mex'q)HapoaHnre

crturaaprt 3a tfr'ruancona otuerxocr. n1'6,ttr1eann or N'fex'q]1lapoaHur cr'Ber no cqeroBorHll

craHAaprrj. BcuqKIr Mex.qydapolHl{ craH/laprt 3a ibttiaHcoBlr oTreru ca ny6,tlll(yrant or
MexalxapoaBlt c6Ber no cqeroBorEl craHAaprt, B clrna 3a rlepuona Ha II3rorBsHe Ha re3lt
(oticoJrnauparHr lluuancotu orqeru, ca npljeru or EBponeiic(rt cRIo3 {pe3 rlpoqer}?a 3a

o,{o6peuue, ycrauoreua or: Kouucunra na Egponeiic(xt cuo3.

,4pyxecrsoro [3rorBrl r't (ottco,'tttaupaHr-t ([luaucoalt oaqerl, B clorBercrBte c

Mer(rfrapoaHxre craHAapflr 3a .blrl{alrcoBu or"ern (MCOO), pa3pa6oreHlt It n)6nrK)€aHl'l 01

CbBera no MetrqyHapoAHn cqeroBoAHu craH.[apr, (CMCC) lI o,{o6peslt or EBponeficMt cBlo3.

B Trx tlltBec1.Ilqut{Te B AEIrIepEIt npe,qflptrrlrq ca orqerel'l] t onoBecrelflI B cloaRercrBfie c

MCC 27 KosconuAupaut a wL rsrAya:rlrlr tbmaBcoB! orqerlr.

O HaHcoBrre or.reru ca r8rorBeHt Ha npllHllrfia na aeiicrBaulo Apy)KecrBo, RoiiTo npeanoJrara,
qe Ap]r{ecrBoro qe flpoaarxlt AeiiHocrra cu B o6GptrMo 6aAeIIe.

I,l3rorBrEero Ha OrfiaHcoBxre orrler[ B c6orBercrB[e c MC@O t3[cxBa yflorpe6ara Ha

cqeToBolHa npn6nx3urenH[ oueut(t. Koraro e tpIUIaraJIo cqeroBonHara nortlrfiI(a-
pb(oBolcTBoro ce e ocHoBaBa[o da co6crBeHara cn ltpellerlKa. EneMeHTu'te Ea tlr'rnaucoelrre

OTqeTIt! rIrjeTO IpeACTaBtFe Bxr'IIoqBa nO-BIjCOt{a CTeIIeH Ha npeUeE(a ,In]{ Cybe(TtRIrocT' (aKTO

It Te3! eteMeHTu, 3a (ouTo fipeanoJroxeElrtra { oqeHIoITe tlMar 3l{a'IltTertlo BlllltHlle Blpxy
rbusaHcoBllTe orqerE raro qgno. ca or,qeJJgo oIIoRecreHU .

flpu npunaraHe cqeroBolHa nonuru(a crrc 3aAHa Aara, [pI{ Epelr3qucntBaue IJa crarrlt (rpelnKll)

clc 3aaHa aara lrni Koraro ce npernacu$nllpar crar[n B6s tluuancoaute orqerr! ce

npeacTaBrT Tpr oTqeTa 3a ol,tHaHcoBo crcTotl re u ABa oT sceKfi ]lpjrlx oTq€TIt rl cBap3aH[Te c
TrxnotcdrletHu prlloxeHnt.

,, ,t:,t...:.a,a ..,:, a'aaiti,:!:trt r:.tr:
,4pyt(ecrBoro BoAlr csoero Iet(ylllo crteroBo.{crBo ri r3rorBr (btHaHcoBrre cll olqertt B

cboaBercrBre c Mex.4)rHapofirare crar{Aaprx 3a ibnHadcoBa orqerHocr (MC@O).

<DnHaEcoBrlTe oratern ca u3rorBeHt npt crla3BaHe nptll{uufta Ha tcroplrqecMTa qeHa, c
u3(nloqel1lre Ea ctyqatre nocoqenu B npljJloxeHllfia ]<EM ibr.rHaHcoBrre orqErlt.

Ilp[noxrrMr 3a Ap]r(ecrBoro ca creAHl-tre Mex,q]Hapont{, craHAaprlr I{ flpatrr(lj I
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,A2duxo 1996 XonauHz'abuHoicoe 
omlem 3a zoAuuofio sdst,p'J,9o]urp l<br"t 3t'72'2077

M"*,ly"upoato "',"toBolsu 
crarrAapru (MCC)

MCC I llpedcma'r e to rlunatcoat omuemu

MC.C 2 Mamepua.tnu zanacu

MCC 7 Om\en 3a naPu\ttume nomo4u

MCCSC'lemoeoi,uanolumuka'npoT4euGnpu6lttsumeunmecqemoaodHuo4exuuzpeuryu
MCC l0 ft6unua ctcd oanamo tu "mtrem'lut nepu<td

MCC 12 [aw.4u at'PxY doxoda
MCC 16 lltrot u, $auutu u cbopbl(e ua

MCC 18 Ilpuxodu
MCC 24 Onoaecmaeaue Ha cabp3aqu :tttqa

MCC 21 KoHco:t drQanu u uudueudyaun QuHoHcoatt o l\enlu (npepa6omeu npes 2008 z )
MCC 32 (buuarcoeu uAcmp!^4eHmu: npeA'nnaeHe

MCC 33 ,qoaodu Ha atiryIltl

MCC 36 O6sueHKa Ha akmuBu

}lC.C 31 llposu?uu, lc.\oeuu 3albtolceHuz u yc.Toattu attlueu
MCC 38 Hetamepua'tnu atimueu

NICC39 <DuHaHcoslt uHcmpy aHmu: npu3qaaa e u o4e4gBaHe

t,,t,a ). t.aa,, ) .,,.,a, ,,,:.',,,, ,.,.,1'',a,':t,, r " t 1it...'t*,

r 1, ;r):r.r:r,: :.,.:.r..1..,,.,.i:rat:r r1, ir.i:.i:
B63npiierara cqeroBoaHa to 'lIa(a e rocneAoBarenEa c nptJlaraHara npe3 flpeAxo'qHara rorurEa'

c rBKnroqeEue Ha Ila cneaHire HoBI'I 
'I 

lr3llfeHelllt MCOO u Pa3tcEeEut Ha KPMCOO' B OUna OT

I rHyapu 2010:

l,.c.C 24 Onooecntsa\e fla ccbp3d|u nuqa (wtue4etue)
l43MeHeHnrra I{a MCC 24 ca B [Ba acflexra. r{p$ ltx ce Buact tcHora Ha ,qe+I,I1lrtl{&tra

,,cB6p3aHO JlaUe", 6e3, O6aqe, aa ce npoMelt ocHoBH gT IIOAXOI KIM O[OBecrtBaHeTO Ha

cB6p3arrure mlqa, flocraBt ce yaapeHue Bbpxy ,,cxMerplttlHoro" pa3rJlexaaEe Ha orHollleurltTa

Mex,ay cB6p3aHl,ne nttqa u ce pa3tcHtBa Ka( oopeaeneHo JTUIIeJ tpeacraBJltBa IO 'IaCT OT

KJrro.roBug ynpaBJreHc(rl nepcodajl, Mot(e aa Bnute B6pxy orr,oueHtulra Mexqy cBlp3aHltre c

aa,{eHo rlpe'[np,ltrre Jllrqa. ocBeH TOBa, npepa6olelll]I'r cTaHlapr BaBe)K{a qacTl{rrllo

ocBo6oxAaBaHe oT !3IlcKBauI4Ta 3a onoBecrtBaEe 3a Arpt(aBllu npe4llptqrllt l43MeHeEttra ca

B crxa 3a OwraHcoBnae roAIlHr4, Kollro 3a[oqBar rla l-Bll sfiyaplt 2011 r' tJut Ha rlo-K6clla aara'

,{plrrecreoro re ovarra roBa aa o(axe Ka(Boro u aa 6I'JI0 Bnl1'}IlIe B6pxy HeiHoro abrIrIaBcoBo

cbcrorHlrc Hrlr peJynlaru ol [eiiHocna

I/;CC 32 @uuaru:oaa ulcmPlxeHrnu: npelcfialttrc . &lacu(tuka4utt Ha e ucuuftP Ha npaaa

qpe3 lBMefieHstra ce BrBexaa npoMtBa BaB OxHalicoBnre nacuru no MCC 32 iltr(ou eMl,rc}tl' Ha npaBa'

onqul, lr rapaHllu]l ce (nacxoftulpar xaro KanuranoBn r4ncrpyMeHT]t ToBa e npunoxuMo. axo npaBara

ce flpeaocraBrr nponopuxonanHo Ha BcutrKu cru€crByBarq[ nplzTexarerll oT eauH Il cbuln KJrac Ha

Eeaepr,rBar[BH[1€ l{anr,tTanoBrl IiHcTpyMeHT! sa flpelnputrneTo! Taxa lre 3a olpeae[eHa cyMa B I€(BaTo

u aa e Baryra aa ce Dpnqo6uBar ODKctpaH 6poil or co6crBeHme xanrlrajloBn [EcrpyneHTD Ha

flpe]lnpfirrruero. flpeanpuruero He e,BBbpnBano HtKa(Blt eMircll'l Ha npaBa, onqrau 
'itx 

mpaHullx'

KouTo 6uxa 6xnl{ 3acerHaT[ oT Tola n3MeHeHle. Alro flpeflipntruero uMaue raK[Ba xHclpyileHT[, To Te

srMaure Beqe aa 6LAa'r l{nacllou4,IpaHx KaTo leplBaTltBt! IrtMeHeHueTo Ha cnpaBe4nrBara cToiirocT Ha

(olro ce orpa3rBa Bapxy neqar6ara ann 3aty6ara l'l3MeHeHutra ca B c[na 3a oIrHar{COBlre ronrHl!
Korro 3aroqBar Ha l-Blt $eepyapu 2010 r. u:rn ua no-KlcHa Aara

N4C@O9 Ou a cosu u4ct lplnrefumu: tntacapukaqat u oqeHka
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oAznuqd 7996 Xotdu$z'Quror-" ort"^ ,o ,oduHdmd saebpwqdula ttbM 37'72'2077

@qr erafi or pa6orara na cMC-c- 3a cMt'a 
''a

i;ac 3i; ;;pr"";M 3a'Mac't+;Murdra x oueffara Ea (DuHaH""""" 
"1l1l1:^11Yi.]i,i3

o.Otntpun, B MCC 39. Cra Aaprl'T Bn 3a B cuna ?a roatilllHlt lleploan' 3anoqBaulr Ea IIILI

creq I cHyapu :0t: r. Ha noclreaealqu erant CMCC ule aApec[pa KnacuibvKaqi{ma rl

orleH(ara- fla tluuancoure [acIrBlI. cgeroBoaHolo oltllrraHe Ha xeaxflrlfa rt o?fi],lcBalteTo'

flpr.rxflroqBanero na ro3r't [poeKT ce oqaKBa B Ha'{a"roro Ha 20i 1 r' IlpllnoxeHltero }Ia [apB"T

eTanliaMcoognleoKaxeBnn'HuesrpxyKnacxo[Kaux'Ta11ouedraTaI{ao[daHcoBuTe
a(TrrBn Fa ApprecrBoro. lt Lue onpcAerfi (ontt""l"i*'o e{erra or'e lpr':xa c Ap}rure iha:u'

KOIATO

re 6r,aar n)6:urryuann. 3a aa npelcraBlr nl,nHara (aprl'iHa na cnryauutra'

Ilodo,peuut 6 MC@o (nJ'6n klaa u nPB ]rait 2010 2')

Claid n16nuny"u ffo o,o-6peuun e MC@O Ha6op or lt:Meuerrlla B MC'DO' H3MeHeH'Itra qe ca

np"nor*"rrr, TBii (aro re Brn3ar B clrra ?a rorltlll{ll flepltoau, 3anoqBalqu Ha uflt cnen I rc 't

2i)10 r. r.rnl l rHyapu 20ll r.3a 3MelleH[tra, nocoqeHfi no-,[ony, ce cqltra' qe uMar pa3]'Mefl

Br3r\{oxeH e$eKr B]'pxy ApyniecrBoro:
ly',C@O 3 Eu3Heo@716uHtt4uu

MC@O'I @uuattcoau uHctllP! ett ltt: onoa'c 1tuja ut
ldCC I Ilpedc tasslk Ha tfutnucoeunte onttemu

MCC 27 Roqco:lttduPaHu u uHau6uala11tu duHalrcoe om'lemu

KPMCOO 1l llpozpauusa tontuocm 1M dtrletL lune

ApyxecrBoro He oqa(la npunoxeHuero Ha r3MeHeI ltra Aa oKaxe BntUlHIle sT'}pxy EeiiHoro

rbr.dagcoBo clcrotHre tnu pe3ytrarr'r or neiillocrra.

, .aailr:..rr. ,i r al, .. rlii, r ":::.:4, ,i,it,:r''rr"":
IIpu cerauHara rkoHoM!{ltecxa cpeaa, onoBecrJlBallulra, orlractul' ce Ao o6e:qeuxa, ce xaparrepnrupar

.'"upu"r"uto .nuu""u". Ilopaarl roaa, re:u tlotcHtrenHr lrpltfioxeHt'' k"!N1 ny6rnKyBasure npe3 2011

r. orveu ua ,(pyxecrnoro. crar'pxar noapo6B, onoBecrtBaHut Ha o6$qeHKa, 
'CbM 

crerHtne pa3aejlll:

. OnoBecrtBaFltt no c\eroBorHara IIoJlIlruKa

. OnoBecrtBanurHac],uiefiBeHrllpeaflonoxeHut

. l,lMoru, MarnrlHx, cropr'xeHlu n o6opyrBaHe

. HeMarepna,rr t aKTrBn

. Iplrr.{ SnHaEcoBn aKrLIBfi

. PenFaqug u HeMareplarlHu akrxBu c seorpaH qeE xraor

. TbproBc(x B3eMaHnt

B onpeaeneHu cnyqa!, MCoO noauorr"o no""". or eaHo BbsMoxHo cqeroBo,qHo rpelllpane Ha

onp.!"n"oo 
"A"nnu 

u:rs cr,5nrne. Jlxuara. l13l orBtul, $I'ruauconne orqerrl rpt6ta na u36epar roBa

rperrpaHe, Koero Haii-roqHo clorBercrBa ua aeiiHocrra Ita npeanpxtruero,
CLrJ]acHo MCC 8, or npeAnputrnero ce urncKBa Ia fior6epe u aa npunala crol'ne cqeroBoAnu noflIfr,{xrJ

nocrreAoBarenHo 3a noAo6Hirre c]1enKx fi/xru 3a Aplni c66mfit !r ycnoBut, oca€H Koraro AareH MCOO

KOHl(perHO rBllCKBa lfl]' no3tsOrtBa Karefoptlaqut lla IIo3r4[ l',ITe, 3a (ollTo l\{orar aa ca noaxoatlq[

pa3rnqur norrrfixJ'. Koraro aa,qeH MC@O u3ucxra uru no3BoJItBa ra(aBa rlarerop]'3allut, 3a Bctxa

ilua oraer,su r{arerop t ce flo,qofipa fi llocreaoBarelllro ce npllllara [at-fioaxoatlqara c'IeroBoaua

nonxru(a. llopa!, ToBa, cjlea Ka?o Be'Ie e B6pafio fltkoe oT alTepEaTsBHltTe TpeTrtpaHugi To ce

npeBparila B cgeroBo.qEa IIoJI rirI€ Ij Tpt6Ba ,qa 66Ie flocaenoBarenEo npunamfio flpoMeHu no

cqeroBolHara nor rlrl{a rpt6Ba ra ce I'BBrpuJBar caMo xoraro roBa ce J tcKBa no curara Ha craHqapr

lrnu rljrnyBaHe- IJru ako, B pe3yinar Ha llpoMtlrara, *npocume $unatcol,l orqern rue npeaocraBrr no_

HaaexrHa rl pencBanrHa *t$opraunr.
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"Aznuqd 
7996 XotduHz

<Duid?coe omqem 3a zodu{omd 3oehpusoulo t<bM 31 72'2017

B**""rll*"'y6,'*"u"",-"**MC(DOAaBaB'I,3MoxIrocT3atr36op.,qpyxeclsmoBa3nplteMaeAHo
or Br3MoxHr.ITe r-peTxpallltt, a IIMeHHO TOBa, XoeTo e r1afi_no'uxoAtqo 3a o6crotTercTBara' B KOnTo Ce

uarr"pa fpynara._B xonteHTapa ce onucBa noapo6Ho Kot e lB6paHara nonrt.l!{Ka €KTo It npllqliHtrre 3a

To3u lB6ot x ce npeacraBfi HaxparKo pa3nrktre B !{31'tcKBasutra orHocl{o onoBecrtBanwna'

a'!:r:li:' ,,:l rar.irr:: a'a l, i iaatra '.':r'rr. '
B aorlbnlre!]ne rLNt OItHaHcoBtre orgeru! Mlioro npearlplttrtt npeacraBtr QrHaEcoB o63op or

pr*orog"ruoro. e VC6O ul"u t,ll'lcxu*e A" ce nptacra"" ti**a lnQopMatll'' Manap qe naparpalD 13

Lr MCC 1 cr,:Inpxa rparKo onltcal{ue Ha ro3a' xoero Moxe aa 6rae Bl(nloqeHo B eattH-r'oartrneH aolc]Ia{'

llner re(eMBD1r 2ut0 r. CbBer6r no Mexr'lY;apoAHt crreroroaH! craHrapru (CMCC) 
'3qane 

MCoO

t!;;;;"* ;" npaKrulara - Rovettndp Hd p''Ko'oae 'tomo 
Kollro oqepraBa eaHa rrpoKa!

HeoOBr,p3BaDIa paMxa 3a npeAcraBtfiero Ha ]roMelrtapa Ea glkosoAcrBoro BrB Bp63Ka c (PriHascoBltre

oT.tern. BroTB;n B cT,orBeTcTBne c IvlCOO, AKo l(oMnar trTa peuln Aa cneABa yKa3aHunra, cbA6pxalqll

ce B ll3noxeHtero la rpaKTltKara, To plxoBorcrBoro ce lncrp;aBa aa o6tcHu crefieFra? I Kotro e 6uJIo

cne,qBaHo H3toxeHfiero 3a npal(Tllxara. I'btBneltltero 3a cborBerc?Bl{e c l43jloxeElrero 3!! rpaKTn(ara ce

,4orrycKa caMo aro B6npocHolo llfoxeH ec6unucqe4BaHo rutro
Cr;rpxaunero aa (DunancoBne o63op or prxoBoacrBoro ce onpeAerul m MecrII[ u3ltc(BaHtt Ha na3apa

r,r or m,npoct{re, KolTo ca cneqnslrllHll 3a aa'qeHa lopncquxqntflopa{{ ToBa, ,4pyxecTBoro He e

fipe4craBlrno +aHaHcoB o63op oT p],xoBollcTBmo, a ro4l{ueH loKjra.q 3a aeiinocrTa

i-.'..,;tt ]aa ria a:..r,-,,.

ApyxecrBoro pa3BuBa reiiltocr caMo B eafiH ,txoHoMltqec(1, ceKTop t llopaIll re3 ITpuqI,lIt

HrMa aa 61,ae roxa3aHa dHoopMaqtt 3a pa3nllqHtre ceKToplt

i.. :"i, fr.,.;::!. i1, i,lrlrri.il:irr: i! r)rr: r:r:

Karo ttMorr Marrtulr u c$oplxenut ce orqurar aKTIlBIl, Kolrro orroBaptr Ea l(pfiTepn''ITe Ira

MCC 16 u vMar croitlocr flpu flpx.qo6uBa[ero paBHa lIru flo-Bl{coKa or 700 00 JIB Am/Blro'
l(ouro rrMar cloiiHocr no - Hucr(a or nocotlcHara ce orqrtTar (aTo reKyr$ pa?xo,4li 3a neptoaa a

[p'rao6rrBaHe B cGoTBeTCTBXe C OAO6peHaTa C'IeTOBOATa nO,IrnUrCa.

BceKx trMor, Matr,t1a uttv cGopaxcsfie ce oqeHtBa nprr npnao6tBarrero My rlo qeHa It4

npuAo6r{BaHe onpelejleHa B c}olBercrBue c r3[cKBalrttra HaMCC 16.

ApyxecrBoro e flpueJlo Aa oFlrlTa I{Morlre, Mauldltre' cBopbxeliurra !t ot}opynB:}Hero B

crorBercrB[e c MCC 16 no uelta Ha np]rAo6uBaqe 6eg gcllqxl ]rarpynaux illloprlt3alllloltritt

or.rjc,,roHur lI HaTp)maHa 3ary6a or o6e3ue}ll(a,

P6KoBolcmoro c,{tlra qo batlaEcoBara crofiHocr Ha aKTttBI'ITe li6n ra3{ Aara He IlpeBIIlIaBa

B!3CTarrOBrrMaTa IrM CTOiiFIOCT U Cqma Ta3LI CTOIIIiOC.I 3a IlaMepet{a

Plxosoacrsorb se npe,qflprte aeiicrBllt 3a AoBexaalre Ea 6anaHcoBara croiiHocr ,[o
clpaBeaIIIBaTa uM cToiiHocT tGM Ta3O Aam, qpe3 eaHoKpaTHa IlpeoqeH(a, Pe[reH/eTo Ea

pr(oBo,qcTEoTo ce ocHoBaBa Ha npe{eHKala qe paSxoa{Te, (ollTo Iqe (ocraa IpeoqegKaTa He

orrpaB.qaBaT non3aTa oT flpe,qcTaBtfieTo ga aKTuBxTe flo cnpaBeallBa cTolrdocT.

,4p)r4ecrBoro nplj3uaBa E 6anaHcoBara croiiEocr Ea aKTrB or ltMorlt, [ItulltHlt l'l cl'opbxeHlrt
ce6ecroiiHocrra Ha noIMtHa Ha gacr or aKTuBa Il omficBa 6a,'IaHcoBara crofinocr Ha

Iro.qMeHeHala qacT. He3aBucl'tMo a?u r lloallteHellaTa rlacr e 6[ra aMoprll3lrpaHa orIeJIIro. Aro He

e B!3MOXHO Aa Ce OflpeAetfi 6arnaHcoBala croiHoca Ha foaMeHe(ma qacr, ce [3[on3Ba ueHara sa

npuno6l,rBaHe IIa 3aMeHtlqara qacr Karo tHAItKarI'lt xa(Ba e 6l'na qelrara Ha np,lAo6uBaHe na

noaMeEeHaTa rtacr r(r,M MoMem4 koraro e 6lrJla np4qo6l'na unl,t [ocTpoeEa
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flo"n"auuur""" p**oat ce npil6aear ruu 6alancoBara croiiHocr Ha a(TIlBa ltrul oe orqllTm KATo

orae,leH arclttBi caMo Korato ce oqaKBa. qe Apyxecrsoro ltre noryqtr 6laeutt l'l(oHoMtl.Iec(l,t

Ir3roan cB!p3an! c )fiorpe6a'ra r'Ia ro3r'i a(TI'IB lt I(omro orqerHara LIM croii{ocr Moxe '4a 65ae

aocroBepHo onpe,qereHa. Paxoatre 3a reK)'ruoro o6crpnrane Ha untolxJ MaInrlFIt' cBoplxegtq

u o6opynrane ce oTrnar Karo reK)rurlt 3a flepl,ojla.

BanaHcoBara croiiHocr Ha AaAefi fiMor, Malrl'tHa, cGopbxel te 11 o6opy.qBaHe ce orn'tcBa: Itpll

npoao[6a lla aKTIrBai Koraro He ce oqaKBal lflrKa(Bq npyru rll(oEoMuqecl{Il ll3roat or

r'3notgBalt€To fla aK lBa rnu npx ocBo6ox.[aBa]ie or iNTuBa;

fle.ta,{6ara ujru sar16ma, nr':nutoatqa or orm'IcBaHero ga uMor, Marruga' clop}'xeHue LJlt

o6opyABaEe ce BKroqBar B reqan6ara trx 3ary6ara, (aM aarara ga orntcsaEe Terti neqa'{6u tl

rar16u ce onpegerxr xaro ce cbnocraBtr Ilocrlnrefllura c 6araHcoBara croitHocr n ce orq'Tar B

oTqeTa 3a aoxoauTe Ha ollleJrel{ pea.

Ocso6ox,qanane or axrl'IB or rjMorx, csopaxeHxt, MauuEIr rr o6opylE:llre Moxe qa HacrBrl no

pa3ni{qeH HaLIuH (Hanp 'ipe3 npona)I(6a, c(nloqBaHe rla tbltHallcoB ltl,.j}ll:dt unLl qpe3 Aapetrlq)'
llpa onperenrHe aarara Ha ocBo6oxraBaHe or aKrtEa, aprr(ecrBoro rlp{rara (pxrepl-rnre Ha

MCC i3 3a rlp[3HaBa(e Ha npxxon or npoatx6ara na cmrl. MCC 17 ce nplnara rtu
l,t3Ba)(AaHe OT ynoTpe6a qpe3 npolax6a r! o6paTeH rt',I3llttf.

AlnrorpaiErfe MarepranElr aKItBt c€ aMoprt3rlpar flo .& reiiHtlt Meroa 3a feplro,qa Ea

oqa(BaHltt none3eH xtBor, onpeAene[ KrM MoMeHTa Ha nptAo6tBaHe Ha aI{T,lBa

AMoprrBaq[tra Ea a'(TrBrlre janoqBa or MoMefira, B KoiiTo re ca Ea,lllqErl B ApyxecrBoro! Iia

M9CTOTO !t ClCTOtIllteTO, HeO6XOAllMlt 3a e{cnroaTa{ltlTa uM Ilo EarllEa npeaBuleE oT

pI,KOBOACTBOTO. AMOprr.BaUrUITa Ha aKTrlBlre ce rpeycraHoBtaaBa l,Ia I1o parrHara oT '(Bere aaa[:

aarara. Ha ,(otro ca r,racutluqupanz xaro atpxaHlt 3a flponax6a crmacHo MC(DO 5; Ifii
amaTa fia oTnucBaHe Ha aKTlBuTe;

AMopr!3a{utra He ce npeycraHoBtBa B nept oAu lra flpecroil ltilu [3Baxnage (}r a(TfiBHa

]'rlorpe6a.

,4p]rKecrBoro llpttara Ii raKa HapelleHara "otnelna auoptu:aqut Ha eauHI'IqHlI xoMnoHeHTIl".

AMopru3arlurra Ha aen}'MtlTe I(oMrIoHcHTIr Ha oflpeaenesa ealrHrrqa (pa3apaHr'IqtMare a(ltlBI'I),

KOTTTO (OMnOIleHTn UMaT pa3nlqe! llojle3eH tolBoT u.tlg pa3nuqEa cTeneH Ha nolpe6teHrje lta

IlFOrIOMrfieC(jr nOJ13IL Ce O[peAent nO OTAeJTEO. BOe{r OTAereH (OMnOIteIrT C6C 3ltaqlrTerBa

croiiEocr clpttto o6qara croiHocr Ha aKTrtBa, xl,M KofiTo roi ce orRact. ce aMoprt3upa
ornorxo,Cpea}raar noJte3eH )(IrBor B roAaglt 3a ocHoBHtlTe rp'fitt .q6nrorpai:ixtl Marepuandlr
AI(TIIBI'. E KA(TO CJIEABA:

3cMt
Crpanu
TpaEcnoprHl-r cpeacrBa - teKr aBToMobI-lJrx

TpaHcnoprHx cpeAcrBa (6e: :rexr,r aurouo6aau)
CTorraHcr(u uFBeFTap r o6op)'aBaHe
Kounrcrpu, co$ryep n Mo6unuu rene(boHr.t

Apy r
Ocmft,'Ilrara croiHocr lt [ojre3HuJtr xllBor rra a(TltBltTe ce lpepa3irex,{ar! tr a(o e Heo6xo,qtMo:

ce npaBgr chorBerH KopeKuvH Kr,v 8cr(a Iara Ha 6anaHca.

Koraro 6anaHcoBara croiiHocr e no-Buco(a or Br,3craHoBuMara croiiuocr, I{MC ce orqrra rlo
a cronHocr-

He ce aMoprr8rpa
25

4
10

67
2
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l ia: i_ r.:: r, :lr::1.Ir .ir,::l:r:r:ii:rrr.
Karo deMarepfiarHl-tre aKTIIBI ce or'rurar aKT]tBI,, (olrro oafoBaptr HA oflpe'qeneduero 3a

HeMarepnaJlelt ,tKTtB u Ira (pmep[Ilre 3a orqtraEe Ha lreMarepuant[' aKTI'IBL $opttlylupanu o

MCC 38.

flrpBoEaqanrto HeMarepuanHure allr Blt ce orq,ITar Ilo ueHa Ha [pIrAo6[BaHe' Bx,,lrcqBaula

no()'nHara uella, BllocHlre Mura Ii HeBI,3CTaIlOBltMtlTe aaHulr B6pxy noK)r[(ara" Bo,I(a(Bu

cB6p3aHrr paxont 3a rlonroroBKara Ha aKrt'IBa !a HeroBoro oqa(Baso t3non3BaHei rlprrcnanar ce

TlproBcffie orcrlllKl I,I Pa6arr.

I leEara na npuao6rlraxe Ha HeMarepx;tneH aI.- rB npltao6l'tr B 3tlMtna c HenaprqeH axrltB ce

[3MepBa rro cflpaBeanuBa crofiHocr, ocBeH a(o pa3MedHara aeiHocr HtMa r6proBcKa cbulHocr;

l'IJ.l'l cnpaeenlr-reara croiitrocr Hltro Ha nor) leHltt a(TliB, lrliro Ha aaaeHltt ltKTIrB! Moxe aa 6Ele

rI3MepeIIa tlalexaHo;

I leEaaa rra npuao6tEaqe Ira Blrpe[Hocb3raaeH EeMarepuanen amrlr cltnacso MCC38 e

detoBara ceoecloiiHocr BKnIo'lBanIa cluaTa I{a pa3xo,qtreJ rraflpaBeHl{ oT larara' Ha (otTo

HeMalepnanHrdr aKTaB e orroBopllJl 3a nrpB[ nlT Ha Kp]'nepfiuTe 3a [pt't3HaaaEe.

HeMareprranHu're aKTIrBt ce orqmar cne,'I np[no6uBaHero no ce6ecroiiHocr lraMareHa c

fiarp)maHara aMoprt3allue r nmpynanr'r :ary6u or o6e3qeH(a.

App(ecrBoro oIIeHtBa AaJ[t flore3lr,trrr xl'lBm na HeMar€plarleH aKTIB e orpaAltqeH tull't

HeoapaHlir{eA.

HeMarepaaneH a(rltB ce pa3uexna, (aro ltMaur H€orpaulqeu rIoJIe3eE xuBor Koraro' Ea 6a3ara

Iia aHMI'3 rra cBorBerHxre (baKToptt, He cBIqecTByBa npe,qBualiMo o)-paHl{qeHre 3a nepl'oIa' npe3

KoiTo ce oqaKBa aKruBGT aa reEeptpa HcrI t napu.rrta llorolu 3a ap)rKecrBoro.

HeMareprianHttre aKTrBlr, Kor.tro noA,'rexar Ha aMoprlBaql{t ce aMoprl8[par rlo nuHefiHrlt Mero.4

1a cpo{a Ha onpeneneH}lJI rIoJIe'leH xriBor,
AMopru3aqttra 3alloqB4 xoraro aKrtBlT € Ha pa3noroxeHxe 3a no,l3Bal{e, T. e. (oraro roit e Ha

MtcToTo r,r B cLcrorr reTo! Heo6xoaxMo 3a cuoco6Eocrra My aa pa6m[ IIo Haluit, oqa(BaH oT

pBKOBOACTBOTO. AMoprBaqtrtTa Ce fipeKpartBa Ha rlo_paHlrara oT: larara, Aa l(otro a(TfiBlr e

rnacu$rlqrIpaa Karo ,q6pxaH 3a npoAata6a (n 't BK,lloqel' B Ap)xecrBoro 3a ocBo6oxlaBal{e,
(orTo e lBprKasa 3a npoaax6a) B chorBelcTBlre c MCOO 5; lr"rl,l,qarara, Ea Kotro a(TrlB6r e

oTn[ca ;
Cpe,qBr,ur none3eii ,,(l,tBor B roAItHx 3a octtoBHfiTe rp)fl't aMoprlt3ltpyeMr{ lteMarepl{urHu a(TI'lBIl,

E KAKTO CJIEABA:

flporpaMHu rlpo.qymr 2

llnueHitt-r u aptrx HeMarep[:l:run aKTuBn 6,'1

Ap)Tu ..-......................

KT,M RcnKa orqerHa rara ApyxecrBoro o[estBa aarur c6llleclB]tsar liu,4ttl{aqtt, qe AaAeH amIIB e

o6e3qeEeE. B cnyrai:i Ha ra(xBa fiEAlrKarllru LJIII Koraro ce lt3llcKBa exeroAeH Tgcr 3a o6e3qeH(a

Ha laAeH aKTrrB. ApyxecrBoro ollp€,qert B63crailoBltMara croi:iEocr }la ro3ll aKTIrB.

BG3craEoBr.rMara croiiHocr Ha a(TIrBa e no-Blrcoxara or cnpaBeAnuBara clofiHocr, IlaMzlreHa c

pa3xo,qrrre 3a IIpoA:!)'(6a Ha a(Tr,rBa r1,th Ha o6cKTa, reHepupa,q [aplt.IHl,t rloroqu n c loiiHocfia My
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B ynorpe6a. Bb3crai{oBuMara clojlHocr ce onpe,qent 3a ornefleH aRTllB! ocBeH B cnyraii, qe npt{

rr3no,mBaHero Ha a(TrBa Ee ce reHepfipar fiap{qHu noroqu, (ollro aa ca B 3HaquretEa cTellerr

He3aBlcltMu 01 napnqnlrTe IIoTolI ! refleprlpaHu oT aplT[ arcMBd lttli{ rp}'nfl oT axrtBl-{ KoraTo

6araHcoBara crofiHocr Ha aaaell utttrfiB e Eo-Brlcol(a or HeroBara B63crMoBI{Ma oroiHocr, Tofi ce

cqfia 3a o6BrIeHeH u 6MaHcoBara My cToiHocr ce IJaIvfar'uIBa Ao HeroBara B!3craEoB[Ma

crofiHocr,

flpl,l onpe,qeffHero na crofiIrocrra B ynorpe6a Ha aKTI'IB! oqaKBalrltre orlewl flapnqHlt fiorollu ce

ancKoHTtpar ao rrxHara celaElta croiiHocT (aro ce u3noJBBa liopMa Ea arlcKollrupaFe Epe.|lll

aaHrqri! (otTo oTpa3tBa TeK)nqaTa [a3apHa oIIeH(a Ha cToiiHocTTa da napnTe alB BpeMeTO It
cDequol-I.lril-ITe 3a amrBa pl,rcKoBe. CnpaBe,4JrLtBaTa clo[EocT. }IaMaJIeHa c pa3xollrTe 3a

npoAoKbaTa ce onpeaeff qpe3 ,Bnon3BaHeTo Ha no,qxoaqu Moaen 3a oqeHKa. HanpaBeHnTe

n3qncreHlt ce norB6px,qaBar qpe3 n3florSBaHeTo lla ap)TI'I Moae.m{ 3a oIIeHrc llJrlr lpylu
HArtuqHu r3ToqHuqrr Ha flH$opMauut 3a cnpaBe.qrqBara cro[uocT Ha aKTITE rl,lu o6eKT.

reHepupaq naplqHn rroTort[.

3ary6rrre or o6BqeEKa ce npu3naBar Raro pa3)aoalr B orqera 3a aoxoaure Raro ce xnacllabrruapar
IIo rrxHara i}),i{K{llc c6o6patHo npe.qua3HaqoHfero Ha o6e3rlefieHur aKTllB.

KbM Bcr(a ofierfla aara ,4py)(€crBoro nperleHrBa AaJIIi c![IecrByBar ]rHAI,lI(aqI{r, qe 3ary6ara
oT o6e3qeH(a Ha a(TxB: Korro e npu3fiara B npe.qxo,qfir{ neptoalt, }toxe Beqe na IIe cbDlecTB}tsa

,rrrn n6( aa e Harlalrra Arro cl,urecrB]tsar noao6nu utratt<aquu, lpyNecrroro onpege,ra
BB3CTaHOB,MaTa CTOfiHOCT Ha rOgl,t a(rr,rS, 3ar]6ara OT O6e3uelll(a Ce B63CTaHOBtBa O6parHO CaMO

TOraBa. (oraTc e HacTrnrura npoMgHa B flpeqerjKuTe, I,I3IroJI3BaHr{ npu onpe,4ejlfile Ea
B63craHoBtMara crofinocr Ea aIuItB4 creA flprBnaBaEero I{a nocre,qgara 3ary6a or o6e3IIeHKa. B
Togu cr)"rat 6a,raHcosara croiHo$ Ha axrnBa c9 )rsem{qaBa no qeroBara BB3cr:tHoBIrMa
croiiHocl.

'{rrra:r:,rrrii ::::r" ri .r.,. r'r - . rrr.rrir-t.r.:i,r} .r:rr.r:r;ri:r ::i i,r urr( irlrJ.iriii !riirjrlr::!.r...

ilrrrr, i*ir ::r.r,:.

li:,1:./r:,,,,,;ir ilir rrtr,t:.:r,rar.) r r:r.rj,{r:;rl
@[HaHcoBrre ar(TlrBlt B o6xBara ta MCC 39 ce x,racutlr.rql'par rmo rlr'rauconr.r axturu,
oTrInTaH no cnpase&fu,rBa croitHocr B lrerlarbaTa uJIt 3af]6aTa, ut[ (aTo 3aeMlt I{ B3eMaHrur
ttnx (aro r.rllBecrr,rt{Illt lbpxaHu 40 naAex, !,1t (aro (bl,ilraHcoBn :u<TriBn Ha pa1lo,toxeHlte 3a

fipo.tax6a, tiJrlt Karo teplBarrB{, l{oHcTpyup,tEu KaTo xeAxfipaqr u]tcTp],MeHrr B e(De(Tr,Be}I
xelx, (a(To roBa e fio-yMecfio. llpyxecrBoro onpeAenr Krac[ibrrrcqrrrra Ea cBorlTe
tlunaucoor arrteu npt4 nrpBoHaqrurHoTo I4!! xplcEaBane.
Bcltvt<v $lmancom arrlrBtt nlpBoHaqMrro ce npu3rraBar no cflpaBelrtlBara tlM croiittocr, nr@c,
B cnyqait ta nHBecTr{{r{r, ,(ofiao fie ce oTqrrTaT no cIpaBeIJItBa cToliHocT B ne\an6a1a J7u

3ary6aTa. pa3xolnTe rlo cAer(aTa. Ko].tTo ce oTrracrT nprKo KlM np].rlo6uBaEeTo sa abullascoBrit
A(TI'8.
lloxyrKlrre unu npoAarr<6fi Ha (bxtaHcoBtt ar<'rrtBl,t1 qruro ycnoBul n3trcKBar Aocr.alKa Ha
aKTrBure IIpe3 IIepI,toA or BpeMe. ycraHoBeH o6rxHoBeHo c HopMaDrBHa pa3nopeA6a [Jru
neicfBaqa npaKTlKa Ha clorBerxrrr na3ap (peloBHtt no$,'rKx), ce npn3HaBar na Aarara rJa
rrpr]tsaHe (c!e,l(ara)! 1.e. Ha laTara, lla (orro ApyrKecrBoTo ce e aufaxltpara aa lli)/nu ltJlu
rrpo,qane aKTItBa.
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oou* unttut 
"a 

Apyxecmoro BKnoqBar flapnqrul cpeacTBa It KpaTKocporIHI'I 4erlo3sTu'

Tl,proscru u apyru B3elvar |Jl. B3eMaHUt ItO 3aeMt it ap)'rr,t B3eMaItt", (oTInpaH[ n HeKOTLpaItlt

(lttllaHcoBu uncrp]a{eHfl'r I 4eprlBarusnu tlaxz!}rcoEu [HcrpyrleHrn

,,4.. : .4.t..:..4..t. -,.,.
IloctenBaqoro olreHtBaHe Ha i[lnaucoori
CJICABA:

: :,:a,,:. ...::.,a.t .

aKTriBr 3a.Bl,rcn oT TgxllaTa (Jlacu(bl'Kaullt' KaKTo

3aeMure 14 B3eMauutra ca delepuBartBHt +rruatlcoBlt aKTUBU

n,laular l', KoxTo He ce (orapaT Ha a(Tl'IBeE [a3ap cj1el
ibuHaFcoBu aKTIlB't ce ouclrtBar no aNroprrl3[paHa

qena xa nplgo6lroane. Kalo ce I'I3no,l3Ba MeroAa na e(bemlrBHnr 'luxeeE npoqeEr (EJIII)'

EaManeHa C [poBu3 t 3a o6e3UeEKa. AMoprt3llpallaTa llella Ha nplrAo6uBaAe ce u3qrlcruBa Karo

ce B3eMar floa BnrlMalrlre Ka(BIlro It ra 6[no $lcKoHTIl tuu rrpeMvrl nprl [puqo64Balero Ll

Tar(clr. ullrl pz!3xoal,t, Kouro ca Hepa3a€nlra qacr or EJIII. AMoprrcalltdra Ha EJIJI ce RKnIoqBa

nr,a ![rlnancoalrre npltxortr B orqera 3a aoxoArrg. 3aD6[T€, BBg{KRarqx or o6BqeHKa, ce

npt 3HaBar B orqera 3a aoxo,4ute raro thrnancoBl pa3xoalt.

.aa/rr,t,' : , . : .:, ,: ,, t : , -t,

Bcuql<x utrBccruuxl ntpBoHaqarlo ce npu3[aBar rlo ueFa Ha flpu.{o6lzBafie, Kotro BKnoqBa

cnpaBeamBaTa cToiiHo"i ta npaao"t*euoro B63Halpaxae[ue tt paSxoal'Ire no npxAo6lBaHeToi

cB6p3aHrr c xHBecflu tra.
I4xBecrrrurrre B AruIepHLr fipeAnpttruq ce orqltrar L npeAcraBqr to ce6ecroiiHocr /TIo

clpaBearr{Ba cToiiFocr Karo $auancoeu a( lBll Fa pa3l1ojloxellxe 3a rlpolax6a carnacEo

MCC39/.
l,lnBecrnqur,rre B aco{nfipag[ npeanpttrurl ce orqurar r,r npe,qcraBsr rro ce6ecroi:iHocr/ flo
c[paBeAnrrBa croliHoor xaro tfunancoeu aKrI{Br da pa3rloJloxeHfie 3a [poAax6a cBrnaclIo

MCC39/.
I4HBecrru[rre, Konro rrpellc'IaBntBar MMtlIlHcrBeHu aflIoB€ ce orqt-rar no cnpaBear[Ba

crofinocr K,,IacfiOlrrryrpaglr ltaTo Karo $lruancoeu aKT[Bu Ha pa3flonoxeHue 3a nponax6a.

cluracHo r,r3ncl(BalluJ{Ta ua MCC39. B cnyqar,ITe, B KoI'ITo lrHBecruqllllre ca B Karulr:1"'IoBu

lrHcTp],MeETIt! KOUTO HtMaT (OTIlpaHa rla3apEa qeEa Ila aI(TllBeE Ila3ap II qlulTo cnpaBe,ujrtBa qeHa

He MOXe Ia Ce Onpe,qerfi flane)qqHo ce oTqtrar no qeHa Ea llpl{.qoorlBalle

Kan[TanoBure l,flBecrtulttt B apyru ,qpyxecrBa ce oqeH{Bar Ilo qeEa Ira llprrAo6llEaHe' (aro ce

Bie\Iar npe[Bxa eBeHT)a,rHx rpaiHx Iat56u ul croiirocrra

c tfu<crz panu I'JIII orIpeAeJIteML

nbpBoHallanHaTa oqe{Ka, ae3lt

Onl|carlIIe C6a6prl{rEne
llrrBecrrr ullll B al,ruep[[ ar]yx€crBa f]Dgao6urn c ItaMeperII,Ie 3a al'r'lrocpotlHo nptrexaHue

oriHartcoB aKTltB (un!, koraro e npmoxltMo, '{acr or 0 mEcoB aKTLiB unr4 qacr or rpyna or
cxo4ulr $uxaacoou artuBII) ge ornucBa, (oralo: ,qofoBopHfire flpaBa Blpxy flapuqntlre noroqn
oT {Dl,IHaHCOBfir ZIXTTB Ca U3Te(rll AOTOBOpHUTe npaBa 3a flOryqaBalre lla Ilaplt'lHu noroqlj or
ilunancoeur aI(TI{B ca npexB}pneFx lrnlt ApyxecrBoro e noeJla 3aAlrxeHrlero Aa nnait'r

Hat!,IrHo noryqeuure napltqnt torollu 6e! crulecrBeua 3a6aBa K6M Tpsra crpada
qp€3 c[opa3yMeHlie 3a npexBbpruHe; npt xoero (a) Ap)D(ecrBoro e npexarpflrta B 3HarrtrerHa

cTeneH BcllrrKx pucKoB€ n rro:r3n u co6crgcnosrra Bbpxy iDIrHaEcoBut axrur; unr't (6)

IpyxeclBoro Htro e fipexBrpnDna, H{To e 3alla3l,tjla B lHaqrirerHa creneH BcIzqKt picKoBe u
Ilo,'r3r,r or co6crBerrocrra Bbpxy $rtHaHcoBuq aKTxB, Ito He e
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3ala3qna (oHTpoIa Blpxy serc.

Koraro ApyxecrBoro e opexBlpnlda aoroBopHtre clt npaBa 3a nonylaBaHe fla naptfinll Ilororl!1

or rbrrHauc;Brc a(TnB L e Bcmrmna B cnopa3yMeuue 3a flpexBlpntue Ij Huro e rlpexBlpntta'

HltTO e 3arla3tra B 3HaqlrreJrHa crefleH Bcllrntu pllcKoBe t rlonSll oT CO6CTBedOCT'ra Blpxy

tfrlnanconaa a(TIrB, Ho e 3arla3 na (oHTpora B6pxy Eero' Tt llpoaarxaBa Aa npl'BdaBa

np"xnrpnenu" ifututcoB aKT{B ao crene ra Ha npoAlnxaBauloro cu ftacrle B llero'

B To3n cfl)qaii ApyKecrBoro IlplI3HaBa cBl'p3aHoro 3aaltxeHlle' IlpexBbpneF"sr aKTI'tB tl

cBlp3anoro 3a,llnx(efllIe ce ouerurar na 6a:a, Kotro orpa3tBa npaBara u 3aAbnxeE ttra' {oltro

ApyxecrBoro e 3ana3l'tna

Cienenra sa npoAt nxaBar{oTo yqacT,e. KoeTo e noA QopMaTa na mpauUllJl 3a npexBbpJl€Htt

aI(TtlBr ce oIJeIltBa I1o no-Hucl(ara or flrpBoHaqaJ'Ifiara 6a"rancona croinoct Ha aKruBa I!

MaKCAMaUIHaTa cToiiHocr Ha Bl3HaapaDI{,4eHltero' Koero Mo)Ke Ia ce Haloxr'l aa 6BAe

,ta...::, ,....t. t:.,t,,,,.. ).: tf,a.:,al..
Kr,M Bct(a orqerHa aara Apyxecreoro flpaBli npeqeHKa aMtt cc[IeorByBar o6eKT{BtrL

4O(a3ATenCTBa. qe .qa,qeH ibltHaHcoB aKTTIB IIJIU rpjma o1 o''HaHcoBli aKTI{Blt MOxe 'qa e

obeSrleHeHa. @{HaHcoBlttl aKTITB llrll Ap}t{recrBoro or (brIHaficoBlr al{TI{B]t ce cqrra 3a

ooe3qeHeEa, aro u eAtHcrBerto aroi cbl[ecrByBar o6eKtBH{ ,qoKa3arercrBa 3a o6e3qeHKa B

pe3yrrTaT Ha e,qfio unlt noBerle c!6aT[t. KotlTo ca B63nlt(Hajrlt c"'len o6pBogaqa loTo

op"rnu"ur" ga aKTnBa ("c66lt1l1e 3a noHeceHa 3ary6a") ri ToBa c!6'{Tue 3a 3aD6a O(a3Ba

enuanue rr,pxy ouaGaHuTe 66aerlt napltqHt noTouu oT {buHaACOBIls aKTtB ]'Illll npyxecTBoTo

or OuEaHcoBrz aKTI,lBrl, Kol'lro Morar ,Ua 6bAar EaAexAHo oUeseHI, Ao(a3arercTBara 3a

o6€3ueE(a Morar Aa BIoIto.IBar H,qtKaIIxr! qe AnExHljqli LIJIII lp]Tla oT ArBXIIIlUu 
'i3[l'TBaT

cepno3Hu rb'tHaHcoBl,I 3arpyaHeHut, Heu3rlbrHeHrie r'lJlu npocpoqre np{ rBnnalllalielo Ha

J rXBrTrTe r{t rraBFuqaTa, BepotTltoor !a I€na'qHaT B ltec6cTotTeflHocT Irnu ap}Ta ol-rllallcoBa
peopraHu3auuc, n, Koralo oqeBllart! aaHHu noKaBBa- qe e lraflI{e rBMep[Mo HaMtlneHue B

oqaKBaHrre 6raeqfi flaprrqHl, noloq4 (a1o safiprMep IrpoMeHI{ B [pocpoqrt'ra LJrIi

L {OHONII'qeCK'I yCJlOBlIt! KOIITO Ca CIIOCTaBITMIi C HeI{3nbJlHeHUt

K6M,{alara Ha O{H?rHcoBt{t orqer ce lrpalBll nperneq 3a oIIpeaeJUIIle Ha o6sqer*a or

Hec66npaeMocr.
B3eMaHuf,ra 01 lo.lrreHT't flo npoadl(6[, ce npll3HaBm Ir or'Iurar rlo oplinrEa"ura oaKTypEa

croiiHocr. HaMaJIeHa c o6e3IIeEKa or HecB6upaeMocr llpx6nl-l3urenlia oIIeHKa sa cBMHureJrErl

B3eMaHrUr Ce X3B]'pIrrBa, (Oaaro cr6upaHero Ha [,rnHara c$Ia IIe e BepotrHo Heo!6tpaeMlfle

B3eMaH t Ce oTnucBaT npli TtrxHoTo ycTaHoRtRaHe-

OnpegeLrurero na o6e3ueFKara ce u3BapuBa Ha 6a?a Ha ltHrnBl-rayaleg noaxoa ?a Bc{Ko B3eMaHe

no perJerrfie Ha pBKoBoacTBoTo,

Pa3xoa[ 3a 6r,aeuu nepuoau - flpe,4nnarelllTe p43xoIIl, I{oltro KaciuIT cnelBalqx orqerH]t

nepto,([ ce [peacTaBtT l€ro aBalicoBo npeBeaeHri cyMlt Ea aocraBqtqn n ce BIsroqBaT BbB

B3CMAH!i'TA OT KIIIICHTII X AOCTABql,lqU.

flpaBr-r ce pa3rpaHFreHr.re Mex[y:
TlproBcKn BeMaHtt nrnxrrMu B paMKtre sa 120l180 aHtl or aarara lla OaKT]para;
TbproBcKr,r B3eMaHnt a1,n)xnM't cJrel u3rrrlaHe Ha 120/180 flrt or larara Ha rbaKr]?ara'

B nlpBrrs cnyrai Te ce roco.IBar no HoMrHarrEa croiHocr, Kotro aa Moxe aa ce ynocroBepu, 3a

aa ce onp€aenrr eBe{TyalHure 3ary6! or norult al,JrroBe.
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oqerrrranero ua ifunaHcoBtre nac tstr 3aBuclr or rnxHara (Jlacrtlbl'IKaqtq KaKTo crenBa:

(DnnaHcoB[Te nacusa g o6xna]a xa MCC 39 ce Knac[O]-rqfipar (aro ra(IlBa no cnpaBeqnfiBa

c'roiiHoci B [e{a,'l6a'ra rr]tH :ary6ara- urul Karo ]lep'tsaruBu. ofipeAeJreHu (aro xel){tltllroBu

urrcrpprernn e et[erruBeH xe,qx, (ar(To e ]MecrHo Apyxec'rEoro ollpeae'ul Kjrac{(bn(autrtla Ha

$uHaHcoBxre cr,l naorElr rrpu fllpBouaqiLnHoro iIp]'I3EaBaHe'

flup"or,u"*"o u"ruaa ilruancoau lacuaa cc npu3HaBar no cflpaBelnxBa croiltocr' a B cjry'at

fla 3aeMu r rpuBneqeHr cpeacTBa. rnloc npt(o cB6p3aHtre pa3xonu flo caen(ara'

OI,tHa coBure nacriBr1 r]a JlpyxecrEoro aKtFqBar rlproBcKl'I n lpyru 3aAlnxeH[t' 3aeri'l l'
rpuBneqellt cpe,qcTBa. noroBoptl 3a +ItHaHcoBIl raparuril, l'l IepI'IBaTtBlttt Qunancora
rHcTpJrMeHTX.

Crer tbpBoHarranuolo ltlt npu3IlaBaHe, npyxecrBoro oueHtBa nuxBollocHllre 3aeMq tt

rlpr{Rneqe!fl cpelcrBa no aMoprtt3tpaHa croiiHocr, qpe3 u3rlon3BaHe Ha Merola Ha e(bexr!'IB l'
nuxBeH npoqeHT. I le'Ian6LITe u 3att6 Te or 3aeMur€ u npnBJIerIeH[ cpe,qcrBa ce rpu3naBar B

orqe'fa 3a,qoxoaure, IioraTo flacrlBar ce ofnrlcB4 (aI(To I'l qpe3 apoueca Ha aNiopTrt3aqtit Ha 6a3a

MeroAa ua e(beKrl'BHtrr nuxeel npoqcnr (EJlIl).
.^noprr.J3r,rpaHure pa3xollu ce a?qtcrtaar Karo ce B3eMar no.q BHltMau[e KaKBr'r1o t na bu]lo

rlrrc(oH'rt ujrx llper\fur npfi npxl1o6tBaHe'ro. Ka(Io r raKc xnl4 pa3xolll. Ko]'tlo fipencraBrgBar

Hcpa3,qenlra 'racr or EJIfl. AMoprn3aqutra .lpe3 EJIII ce BKrIlorIBa Bl'a ilunauconul pa:xog n

oTrtcTa 3a noxol[Te.

OI{HaxcoB nacrrB ce orttcBa, Koraro 3alll,JixeHlJero 66ae noraceuo, unx npoKpareuo. finll
lc3TeLIe-

Koraro cl,uecrRlBaur tpunaucoa taclio 66,qe 3aMeHe[ c Jlp)T or crlllut t(peauroAarer npn

cLs'r,pilleHo pa3rtllqHn ycnoBntl 1,1,'lll ycjloBll'Ta HA clllecTByBall lacuB o6!aT clIIIecTBerIo

npoMeneut. Ta3ll pa3Mtna iinrt Morl{nKalrrt ce rpellrpa xaro or[fcBaue Ha nlpBoHaqa'ltltliq

nacnB n npr3raBaHe Ha HoB, a pa3nl,IKaTa B choTBeTHuTe 6ala$coBr'! c)nlx ce tlpfi3HaBa B oTqeTa

3a.qoxojII{Te.

<DuHaucoBul'c aKTnBt u (b[H;ulcoBrrre IlacuBt ce xoMneHclrpar ll B KoltcorEArlpaHrt orqsr 3a

,.lr'tHaHcoBoro c6crorHr,re ce orpa3iBa HerHara c}ara. a(o tl eauEcrReBo aKo noEacrotlqe[I
clllecTByBa flpxnor{nMo 3aKoHrro npaBo 3a xoMnellcupaHe fla llpl'3HarJlre cyMlt u e Hal]illtlc

rraMepeHxe 3a ypex,{aHe Ha HeTHa ocHoBa, unrr 3a elHoBper{eEHo peaflj3rpaHe Ha a{TrlBuTe tl
ypexaaHe Ha nac a re.

i . .:ia:.,4. 'r,.; .

Karo cro(oBo-MateptaJtltu 3allaclt ce orqorar:
/ amusu .qlpNaHll 3a flporax6a B o6u,raiiHut \oJ Ha cronaHcKara AefiEocr /cro(i1,

nporycquc/:
y' rla,rmpaun ce B nporlec na Irpolr3Bo,qcrBo 3a locteaBarqa npoaon6a /He3aBrplreHo

npou3BoAcrBo/;
y' uarepraurrx lanacu, (our'o ce lr3paxoaBar B npox3BoacLBeH[t flpouec uJrlt flprr

fipe,qocraBrHe Ha ycayru:htarepraaru, clpoolttt/;
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Pajtoarfie. HanpaBelM BcB BpB3Ka c aoctaBtHero Ha ntareplttl"lHt{Te 3anactt qo l'Ixlto'ro Haoaotl{o

MecTonoroxeHre Ii c1lcTosHlte, ce oTqlmT (aKTO CIeABa:

,'lo_c oua croinocr. onpere,leHa Ha6a3a Ha Melora cpelHo-

npere cHa croiiHocr";Marepaa:ul

croiHocrra Ha yflorpe6eExre npe(x Marepl1a"ll, Tpya lt

npoMexruBa g noclotHl{n o6qu npol'l3BoacrBeHlt pa3xoall!

pa3npeae,leHu Ha 6a3a tm HopMaJIeH npoIt3BO,IlCTBeE rclrlailltrel'

foroBa [poa]'Kq[t u

He3aBrpureHo rl_Bo

MarepuaJrHuTe 3anac[ ce oqetrgBar no no-EllcKara or ce6eoroiigoorra I'lr]' Herltara pe'ull4yeMa

coidocr.

Ce6ec,oiHocrra Ha Marepu:ulHlrre 3anacu npeAcraBntBa c)'a{ara or Bcllqlol pa3xo,4l' no

3aK)ryBalteror flpepa6or(ara, KaKTo r np)n pa3xoAll, HanpaBeHtt BbB Bpc3(a c AocraBtHero llM

40 CefarrHoao clcrotl{ue u MecTonoloxeHue.
Pa3xoanre no 3aKlr)tsaEe l{a Marepu:rnHr'fe 3anacl'I BKJrIoqBar no(Flrara qella! BllocHure MI4Ta 'l
np)'ru [eBa3cra[toBllMu aaH6IIn, TpaHonoprHttre pa3xonu l,l qp.. (o'To-! peKTHO Morar ra ce

oir""- n"" flpltao6uBar{ero Ha croKrlTe Marepuantre u ycJl}Tlrre TbproBcxure orcrtnrrt
pa6ara I lp. nolo6rlll KoMfIol{oHTlt ce flpxcnaAar flpu onpeAertHe lra [oK]'!Hara croiHocr'

Ce6ec\toitocn npu npelocnlsqt e Ha lc-xlzrt
AoaolKoBa, aoKorKoro Ilplt flpeaocraBtH€To Ha ycJlyru ce noiBBal MareplttlJlH'l 3altac'ti ao re ce

BxjrrogBar B ce6ecroiiFocra rla ycnyrlre. Ce6ecroiitrocra ce c6crolt rJIaBHo or pa3xoalrre 3a

Tpya ri aplrtre pa3xorul 3a nepcoHan4 3aeT B npeaocraBtlrero Ha ycJrlTara, BKJTIOqIITeJTHO

cJr),rKl1Ter.Iltre, ll3[l6jrHtBaulrl EaA3opHa Aeii]iocr! ll c6orBerHara qacr or o6u[Te pa3xoA[ 3a ltx'
Tpya6T Ir ap)T u pa3xoni'lJ cBr'p3aHI'! c npoa:uK6tre Ir o6IIIrlJI aaMuHtlflpar{BeE Irepcoll:ln' ne ce

BKnroqBat, a ce npu3lraBar 3a paBxoll{ B neproA4 B KoiTo ca BG3HIIrcIa,'lll.

Ce6ecroiidocrra Ha MareptMl{Irre 3anacu Moxe na He e BL3cradoBIjMa, B cJq lai:i qe re ca

noBpeneHu uJIn ca IJtJlocTHo nflt qacTurlHo Mopa,[Ho ocTapen4 ttlt aKo ltMa cnaa B [IpoaaxEuTe

uM ueHri, clulo TaKa ce6ecloiHocrra }la Mareplra"'lHrre 3allaclt Moxe Ia He baae Bc3cTarloBlMa,

aKo npu6tu3ttrenHo ollpeleneHtre p,t3xoA'I 3a 3aBap BaHe llnlt rpu6nt'3treJrl]o ofipeAetegrre

pa3xolfi, KotTo ue 6laar [anpaBeHx 3a ocbrlecTBtBaHe IIa npoaax6aT4 ca ce ]tseJrIiqI'IJM'

MareptafftDTe. 3alact ce FaMantBar ro HerHara pgalflmyeMa oroihlocr Ha 6a:ara ga oraorruI

rro3riqtu. flpu E (ol{ o6crotrencTBa Moxe Ia 6rAe flo,ryo,qtl]Io Aa ce rpymlpa'r cxolltt lll]lr
cB6p3ar i Ilo3trqul,I.

flpr6nu3nrerHoro oqelxlBafie Ha lrerHara peart3yeMa croiilrocr ce 6a3l'tpa na Eaii_cgr]?Htre

cBrqecrByBau{n AaIrHIr llo RpeMe Ha cGcraBtljero Ha ra3u oqeHxa cnopen o6eMa Ha cro(oBure

3arracu, (ofiTo ce oqal(Ba na 6b.4e peamBlpaH. Te3I{ o{eol{It oTtlurar (oJle6allr'I'ra B UeH/Te Il
ce6ecroiinocrra, Kotro ca B llpt(a Bpa3Ka crc c!6ltrltc, cragatu cneA npuffioqB:ule Ha fiepltola

aoronKosa. ao(orKoro re3n ca6urrs norBrpx,laBar ycnoBrrtra, clurecrB)tsaur't B l(par Ha

nepr{o.qa.

KbM BceKt cneaBau nepro,q ce rpaBu HoBa oueIIKa Ha Herltara peanl'ByeMa croihroqr. Koraro
ycnoButra, AoBeJrIt Ao cHlrxaBaHe Ha MarepfiiulHme 3arlacu IIoA TfiHara ce6eoroihocr' aeqe He

ca lliurr{qe llnu (ofaTo I'Ma tcHo ao(a]aTellcrBo 3a yBertqesue B EeTqaTa petuIlB]eMa crofiEocr
3apalx fipoMfia B [(oftoMurrecKllTe o6c]ofiencrBa. cy!,ara Ha o6e3ueHKara ce B63craHoB{Ba
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TaKa. qe soBaTa oa,lallcoBa c)wa e no-tlllc(aTa o't

peMD3yeMa croiiHocr.

ce6eoroigoorra IjI flpepa3meAaHara Herna

Ilpu flpoaax6a ]{a Marepuanfit 3anactr,6araHcoBara cyt{a Ha re3l MareptajlHx 3afactt ce

npu3EaBa Karo pa3xoA [pe3 flepllo.qa. npe3 Koiilo cGorB€THIdr nprdon e nprcHar' C]alma Ha

ocma o6e:qeirxa na uaTepu:ullluTe 3anacn ao HcIHaTa dM pean/3yeMa ffoiHocT, IOXTo Il BCtqKIl

3ary6u or Marepuatuu 3anacu ce np!3rlaBar rtaTo pa3xoarl 3a fiepuora Ha o6sqetKara rlJul Ha

""a""r<"a"ato 
na a-56 Te. CyMara Ha eBeHTyanHoro o6parHo Bb3cralroBtBaH€ ga cro Hocrra

ua o6e:uemara na umeptajlHure 3arlac!, Br3flItKHana B pe3ytra'r Ha )'BenuqeEuero Ha Eergara

pean[3yeMa cToisocl, ce npt3lraBa (aro lraMa,tqBalle sa c]Mara Ea Ilpl3}IaflITe pa3xoalt 3a

Marep[aJrIir 3aflacu npe:] neplroaa, flpe3 l(oiiTo BG3CTaHOB'BaIieTO e B!3HIrK1'aJIO'

Hr(olt MareprranHr 3anac[ Morar ra 6raar orHeceEu ro cMcrKure Ha apyrl a(TItBl'l' Karo

H,rllpnMep Marep,tajrHfi 3a[lac'I, Kolrro ce t'Bnor3Bar Karo (oMnoireHT Ha c'I):llaneHure or caMoro

apyxecrBo co6crBeHu crpaalt, cr,oprxeHut lt o6opy.qBane. Marepda'mrure 3allacl! oTHeoedlz

I(rM Ap),r a(TnB, ce [prr3EaBaT 3a pa3xo! B rIpoasJDKeH[e noIe3H]tt )fltBoT Ha a(TttBa'

l;.r.r.attr, i ii:,r.. f tr.:

flapr,rrHrlTe cpeAcrBa 11 napuqHll eKBnBMeHT[ BKtIoqBar napllq l cpeAclBa B 6pofi t,l B 6'tHKn,

caoTBerHo B neBa It BlB B,uDTa,

IlaprqHltre eKBtBareHT, ca ItpafiocpoqHlt, necHo o6parltMr4 BIIco(onI-lI(BIIIHI'l BJIoxelIv 9, (ollro

cln6pxar Ee3HaqlreneH pl,tcR oT [poNttHa B cToiiHocrla riM. Te ce npe,{craBtT rlo lroMulramia

oroilHocr.

t i:il:::.i:, :..,r,,.r.': :
CobcrBestrr Kanllran I{a Ap}r{ecrBoro ce cBcroti or:

()c H 06 e H Kanum ot axittoqe aulr
Per[crpnpaE Karurar - [peAcraBeH no HoMI{HarHa croildocr clrnacso c6Ae6IIo pelueHlre 3a

perrcTparlnt

Pesepau euraueaulu.
O6ulr oegepea - o6pa3yBaHl,r or pa3rpeleneHne }la [eqa,q6a cl'ljlacEo 43[c(BaHI'Itra Ha

TEproBcxrrr 3arcoE Ha PE6nrapu, u ycraBa Ha ,qpyxec1Boro.

Jlp)rcecrBoro e npuero cLIeroBoAHa rlonlrruKa IIa orpa3tBa (opexqul 01 IIpoMtIIa lta cqeroBoAqa

noj r_irlKa n 4)yHAaMeHTa"rrH[ rpeulKn rrpe3 (opxrrpaHe Ita caqqolo qa Hepa3flpeaerelrara flerlar6a

B OTqeTHUT nepfio/l.

@uHa coB p$lrma 6kro9aa14:
Hepa3lpe,qeJre[a K6M .qarara Ha QntaHcoBrtt ol.IET Harp],fiaHa neqar6a or tpeaogun lepuoAll
He[oKprra KBM Aarara Ha (Du aHcoBxt orqer Harpyna[a 3ary6a or npe,Q(o,qHt rlepuo,qli

neqan6a/3ary6a or nepro,qa.
OcHoBHLttr (an]lrar e fipeacraBeH no AoMltHilrHara croia{ocr Ba r3AaleHtlre It nnareHt al(I{'u.
floctEnneHurra or u3Aa,qeHli a(lllitt HaI TfiHara lroMolttuHa croiHocr ce orqlrar (aro

npeMr-rfifin pe3epBll.

3aDr,JtnceHutt cbc cpoK Had 12 ece4a
TyK ce B(Jrm'{Bar BcrrqKrr 3aalrrxeHr,rr, a}JrxrrM| B cpo( Haa 12 Meceqa or Kpau Ea orqerlrllrl
rep/oa l(or,t'ro BxnroqBar aoroBopHn 3aabJrxerllt LaKTo cnensa:
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Iliiduout nr*",,,", cpeacrBa ,,nu rp)T OuHaEcoBr aKt Br'i 
''a 'qp:,r'o apyl*crBo;

4,u u6"an"t ifuHaHcoBx rdcrPyMerlu s apyro apyKecrBo npll flore]rlu'rnuo Hefi3roalrl,

il"Ji""il;t-*"t" nptBHaBaHe Ha saalnxe'I'Ielo ce ttsB'prnBa no HoMldlansa crott{ocr

(Brc o.rnrenHo Irarp)flaHme oneparusHn pa3xolu)'

Ktacrtbu4ltpalHe Ha 3atdbnJ{ettu, a u KPedumu e:

Karo Kpelltru lr SaAlrrD{edaq ce Krlacuouqupar 3aAlnxeH[t Bb3Hr,t(Hanu or ArpeKTno

np"ao".uu"n" nu 
"ton", 

ycn)T lr' rap! unt naptFr u e(3[BareErlt or (pilil1l"l.^^-

lllpBoHaqan}Io re3x 3aabrxeEllt " 
openttlr ce oqelrtBar no cebedoitrocr BKfltoLIBaua

cnpcse-r,Traala ctoiinocl Ha no,lfleHolo u na't\olMle no caelKala

CIeA nbpBoliaqandoTo np",uu"u'. np"u,,"'" fl 3aAanxeHu,T4 {o'1To ca 6e3 duKcupall fiaAex

ce or{rirar no ce6ec-roiil'Iocr.

KpeA Ture ],l 3aIBJD(eHtrITa, Kouro ca c (b[(cupaH naAex ce

crofir{ocr.
Karo A6nrocpoqHfi ce (,.lacl1ll)n]upar 3aqlrt(erlut' (ol'lro ca c

cpoK ao rlaaexa HaI enHa roanHa oT,qaTaTa na fiaqexa'

Ka Io KparKocpo'tlr[ ce rutacutl utlupar ::a,4urxe! uI. Kol'To ca:

OItKcrpaE ta,{ex u ocrar6rled

ApyxecrBolo or.t[Ta rel(yuo pa3xoal'tre 3a aeiirlocrra no [KoHoMlrIec{'I ereMeHTt Ir c[er roBa

ru otracr no tfyr'txqrouaano npeaHa3naqeHte c qea {oprlapaue pa3Mepa rta pa3xorlre no

HarrpaBJreHre fi AeiiHoc'rri. flpr3HaBallero na paBxoalt 3a relcyq[t flepfior ce IBBlpruBa npll

Harruc.'I'BaHe Ha clorBercTBaulxre IrM npltxoat.
Pa3xorDTe ce orrtrrTar rla nprHudna Ha leK)/l!o HarlllcjrtBaEe. Oue[tBar ce I]o cflpaBelrl'lEara

croiiHoc I Ha nnareHoro rlnfi npeAcro{qo 3a nJIauI:lHe

O6tqu at)MuHucmpa luc+u pa3xodu
'fa3lr pa3xoaHa xareiopr'Irl BKJrloqBa Bcu',Kll pa3xoau or o6ur u aaMl'IHltcrparnBeH xapa(Tep

ofirlTar no €Nloprt3upaHara uM

6e: ifarcupau naneN;

c il)llKcnpaH naaex r,t octarrqeH cpoK -qo llarexa ao eana roaxda or Aarara Ha ibuFaHcoB{t or{er

3ae.t',tu

3aeMure ce npll3HaBal fil'pBoHaqa-lrlo no cnpaBeAnuBa crofiI{ocr, FaMa[eHa c Hairpaaegnre

pa3xollu no r,BBtpuBanero a rpalgaKurulla. B nocteacrBne 3aeMrre ce orquaaT no

u"opt"rtpl'""u arofinocr; BctKa pa3n[Ka Mexay AbJrxuMnre nllauasdt (Herupadt c pa3xoqore

no rr"upt"u""ro tu tpaBaKqutre) ,r croiiltocma Ha 3aeMa c€ npn3HaBa B orlera 3a loxoAltre

,rpe: rrap,.loau 
"a:ae"u. 

(aro ce r3[oJI3Ba Meroga aa eiferruruata 'ruxoa'

TeKyxll-t AaH6,rHI,r 3aalJrxeHl'It ca 3aAblxe xt Ea Ap)t(ecrBoro B:bB Bpc3Ka c npfinaraHero Ita

aunuu"o"o au*otorutejrcrBo. Ilpe'qcraBeH! ca no croiEocrx B clorBercrBue c npaBltJlara Ha

cloTReTHu' ,qaHBgeH 3axoll 3a ofipe'Lte]lJlHe IJa cToiiHocTla Ea BceKl BI,u .qaltr( 3a 
'pocpoq9H'Te

3a,q!,,lxeun, no Aallr{u ca }rawlc,'IeHu /ne ca naqlclex/ AbIIxltMIITe iuxBrl 3a 3a6aBa K]M

narata na iilluarconul muer'

:aa :il, :, ::::ir: ' I . .::i rr " ir.l:l
tscuqKU nptxoallti Lr pa3xoaHlt craxru, llpu3Haru 3a nepxoaa' ce E(floqar B neqan6a 

'Inu 
3aD6a'

ocBeH aKo cTaH,qapr nrt pa3tcHeH[e or MC(DO urucrrar ap$o
fleqar16a nr'l 34ry6a e o6r(ara cyMa Ha llpl{xoaxre Mltri}c pa3xoal-rre, Karo ce fi3xjlroqBar

(oMnoHeHTi,ITe Ha apyr oceo6xratel loxol.
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aDuHa co6u pa3xodu
KGM pa3xoAr.fe 3a aeiiHocrra ce orHactr u OnHancoBfl pa3xoAlt, (o'lro AplxecrBoro or'lfiTa' I'l

r{on'r o ca cBbplal Itt c 06lt']aiHard 4eiiHocr '

flpr{HIInIIGT Ha Ha,{I,cnesue cg ortract ao OItHancoB'Te pa3xoAlt, ra(a KaKTo oe orqact no Bcu'IK'l

lpyrlr (oMnoHeHTu 
"u 

otu"ro ,ru qo*ua,te. Te B(tIo'lBaT u Bcl'lqKll o6e3qel{}t Ha ibtuIaECOBU

 (TITBIT,

06[l Bceo6xBareH ,qoxoA e npoMtHara B co6crBellut l<arMTaJl

onepau{u n ,up}Trl c!6I'IrIit, palrrrlull or npoMeHltre B

co6crBeHnulrre B xaqecrBoro ltM Ha co6crBeH qlr.

o6ufirr Bceo6xBareH aoxoa ce clcroll or Bctrqrut (oMrloEeHTIl lta ,'Ileqar6a [nl, :ar56a u na

nAPYr Bceo6xBaTeH Aoxon '.

,{pyr rceo6xnarex noxoa cBAGpt€ crarf, ua flprxoar-l t, pa3xoru (BK"'1rcqfiTetulo KopeKAuti 3a

npex,racr,rsnrlupare), xonro He ce npt3HaBar B neqan6a l{mt 3ary6a, KaKro e pa3pelnello LJtIl ce

[3ncKBa or apyILI MC<DO.

KoMloHeltrlrre Ita Apyr Bceo6tGareH loxoA BKlloqBarj

flpoMeHu B npeoueHl,llllut lt3flulll}K (BX. MCC 16 I4Mor['Ma[!rH]r t,l clopbxeHl'is a MCC 38

HeMarepnajrHlr amuBIr);
A(TrcepcKu neqat6t I,l 3ary6, to n:rano*e ra geilalapauu Aoxor!, np{3llar'r B clorBercrBlle c

naparpaQ 93A ua MCC l9 Aoxoau Ha Haeru tlrua;
fle.ran6ri I1 3ar]64, B63uukBaurrt or rlpediqltcrtBa e Ha ibruraEcoBllre orqert Ha qyrr'AecapaEEa

.qeiiHocr (Bx. MCC 21 EOeKrn or [poMeHure BrB o6MeHEl'tre e KypcoBe);

Ileqan6ra t 3ar)6u or Epeouemaane na $ruaHcoBll altTllBll Ha pa3flotoxeE re 3a IrpoAax6a (Bx'

MCC 39 @uHa coBn ,!HcrpyMeHTrj: nprcHaBaHe lr o{eHrBaHe):

E(DeKTrrBHara gacr or neqan6ure r 3ary6[Te no xe.4xlipalqlr lrHcrp) (eHTx npt xeA)rurpage Ha

napf.rurr noaoun (Bx. MCC 39).

AplxecrBoro orqllla reK)4IIo fipxxoaure or o6Fraihtaaa leiiEocr no BuAoBe aefit{ocrti.
flpmHaBatlero Ha npnxoaure ce ttBGpIxBa nplt cna3BaHe lla llpllerara cqeaoBoana nonurl-rKa 3a

cJleIHUTe BU,qOBe np,lXOIU:

flpuxoAlae ce or.Itrar Ha npltltultna IJa reKyrqo HarlucjnrBaHe. O{eHsBar ce IIo cnpaBelt{Bara
cloiHocT Ha rrcryqefloTo lrJlll llolne)€qo Ha fionwaBaHe.

lTpodaxr6u Ha npoa))Ktrtn u cmoKu
Ilpuxolxre or [poAax6[ Ha npon)rKrrttt lt croKu cl] [p[3HaBar! rioraro cblu€crBerrlrre prlcKoBe l,l

non3r oT co6cTEeHocTTa BGpxy EpoayKIIutTa I,I oToruTe ca npexB]'pJleH'I IIa lg/n!tsarr4 (oeio

o6lqafiHo craBa B MoMeura Ha'rtxHara eKcnelulll,g-

Ilpedo c mastlrc t rc J, c.'t)'2u

ilpfxoAure or flpelocraBtHe Ea ycrlyru ce 0pr3HaBar na 6a3a Ha erana Ha 3aBT,prneHocr tla
caenKaTa K6M aaTaTa na 6a,1aHca. ETanBT rla 3aB6pueEocT rra clen(ara ce ollpeaeJlt Ha 6a3a Ea

orpa6oreHtre Io MoMeHTa .roBe(oqacoBe Karo tpouelf or 06 lllre 'IoB9(oqacoBe, Kol'lro Iqe

6raar orpa6oreHu 3a BceKu ,loroBop. Koraro p*ylrar-rr or cAeJII{ara (,{oroBopa) Ee Moxe Aa

66Ae EaAex,qHo oueHeH, rrpuxoalT ce [pu3HaBa caMo Aol(o]I(oro rlplr3Earltre pa3xo,ryl ca

BA3CTaITOBUMLt.

llpu r|3BlprIIBaEe ,ta 
'{parKocpoqfil' 

ycnyft, rpll 3aBtprnBaHe ua c6orBer]Iara ycjDna ll
npteMaHe rra pa6oTaTa oT (nuer'lTa:

!pe3 rrepfiona B p$yJITaT OT

pe3ylraT oT onepauull cl,c
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puaod om nu:tcu
flpuxogrIre or :ruxrra ce np[3HalBar np't HaqltcJlgBaHero Ha rrtxguae (Kaao ce fl3fio"r3Ba Meroaa Ha

"$"*rt*"u" 
rutxBen rlpouem, T.e. JITxBeHlItr npoqenT, (oiTo roqHo {rrc(omxpa oqarBa{tlte

6raeurt naplt,JHll rtorouu 3a neplora Ha oqa(Balrtlt tolBor Ea ab{HaHcoBut ttlrcrp)'Medr ao

6ana[coBa croiiHocr {a tblrHaHcoBl'it

,\pytu npuxodtr u no.ntt,nteuux
'l o3r pa3nen BKJuoqBa BcllqKlr [ptrxo,qll HE reEepxpa]u or o6l'FaiEara Aefisoc1 Ha Ap]t(ecrBoro'

llocT6llefiurTa ce oueHrBaT IIo c)4,vtaTa Ha nojly{eHrTe llIU ,qbtxlrMlil tlptixoall' IISTEII OT

daManedwl' OTcTI'nKI'l It AapeHUt
llptxoaure or FaeM[ ce [prBHaBar Ha BpeMeBa 6a3a 3a cpoKa Ha aoroBopa;

BcaEarpol(AeHr.tt 3a npaBa - IIa 6a3a rla npuHunna Ha HaqqcjUlBangro crrracHo c6,[lpxaHl{ero Ea

cborSgTrroro cnopa3),'Mesu ;

flFr,rxoAl-l or AtrBxreHTu - npn ycraHaBtsaHe Ha npaBara 3a norylaBanera llnt:

OuHarrcoBare flprxoAq r pa3xoA! Bcqe He Morar Aa ce KoMneficupar rr,a ipt'utancotlr otter no

MCOO. a rr6Ba ra 6uar flpeacraBeEl orrenHo

:f i,r,',r ..a:.'ri',ri.r',,,..:
Tektq 

'aALK 
Bnpry doxodtthe

Te(),t{nre aaHbqtlu aKTuBIr Ii nacllBrl 3a reKJruI]'lt ll npeqxoAlltl nepfio'4u ce rpIBHaBar no
'cyuara. rorro ce oqal{Ba ra 66ae B!3crauoBeHa or untt IIJIaTeIIa sa laHcqrlllte BtacrI-I flplt
rl3quclenue Ha TeK)atquTe lau6qll ce npalaraT nPllnoxuMltTe 3a fleplo,qa aaH!'Il]tre 3aKorlu Il
clorBer ure AaHbqHI-t craB(r. llpunoxxM}l ca 3aKoHl'tre, Kolrro ca B clta ujlri ca B 3Hag,TeJIHa

cTeneH flpfleT, (1,M aaraTa Ha 6a,'IaHca-

TeK}Iqr,rre AaHaIIu ce [pr.BHaBar AI,IpeK Io B co6crBeHtt (anurtu'r (a se B oTIera 3a AoxoAlae),
Koraro IaIilKGT ce orltact Ao crarl{n, Kotro ca 6I,'nl-I rlp]J3Harn ,qlryel(ruo B co6crBel rt KanIITar

npe3 crrluUl ,Jrr, npeaxoaHu oTqeTHl,i Ilepuoaa.

Omcpo4e daHbk s|'pxy donod ne

OTcpogeHr.rre AaIllqII ce np6HaBar no 6a,'IaHcoBut Meror 3a Bcltrl(ll BpeMeIIHIt pa3nll(Il n-BM

narara Ha 6araHca, Kol,ITo B63lIt(Bar Mexly .4anbqEara ocfioBa lra a(TtBItTe tl fiacl,Blfre l,l

TexHI,tTe 6aJraHcoBlre croiiuocrl,I.
OTcpo'{edo aaHBqHU nacrBu ce npli3H:rBar 3a BcI'HXn o6,laraeM! BpeMefiHt pa3nllKr' ocBeE Io
cre[eH1a, 4o KotTo oTcporreHrrrT aaHBqelt nacuB B!?IILKBa OT iIlpBOHaqAfttO [pLtHaBaEe Ha

aKri,rB nJrrl DacfiB oT aaaeHa caeJlKar kotTo lle e 6rlgHec KoM6I,IEautt tr He Rrll/'re HtTo Blpxy
clleroBoaHara ne'{ar6a, Hltro B}pxy AiutlqHara nerrilt6a u.nD 3ary6a KbM MoMeHTa Ha

lt3BlpuBaHe I{a c,qetxara.
AKTr{Bu rlo orcpo.iefix ,4aHlIIrl ce npt3[aBar 3a BcItLIKt HaMaJueMn BpeMeHH& pa3tltKu,

npeueceHn Herrnon3BaHu aaHr{Hl, (peaurlt u Hell3rlo,l3BaHt naH6qHlt 3aty6a, Io crefieHT4 ao
(otTo e BeporrHo aa e Eajrrrqe o6,laraeMa neqan6a, cpeury Kofro ,qa 6!aar [3nor3BaEu

HaMaJIteMItTe BpeMeHEX pa3rlrl{Il, npeHeceHrTe gelBnor3BtlEll aaltlqHu I(pe.qIrTIl It
Helfnon3BaHrrre aaErqH[ 3ary6l! ocBeH axo orcpoqeHwlT IIaHl,qeII aKTt'IB B63Hlt(Ba O't

n6pBoHaqa,tgo npBHaBaHe Ha aKrnB uttl racl{B oT !a,{eHa caeJIKa, Komo fle e 6u3Eec
(oM6rHaqqt
fi He BrrrJre Hrrro BGpxy cqeroBoarrara lleqar'I6a, Huro Bbpxy naHrquara neqar6a tru 3ar)6a rcM
MOMeHra Ha rrBrpuBarie Ha caeJxala.
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4py*""ruoto "a*p-Ba 
rlpelner Ha 6anagcoBara croiHocr Ha orcpoqeg[Te AaHBqHt aKTItBll

KBM Bc'Ka AaTa rra 6a,5:!Hca u ' rlaMalr'Ba Ao cTefleuTa, Ao (o9lo oeue ue e leporrtuo Aa 6:r,ge

pqrnrBltpaEa AocrarbqHa o6,TaraeMa fierran6a, Kotro Aa [oSBortEa uejr'ur Tnx qacr or

or"po""n"" guntu"t urrxB Aa 65Ae B!3crafloBeH. HeIIpl,3]IarlITe orcpoq€Eu Aa]rGqHI{ aKTnB'I ce

npepa3r,lex,qar IGM BctKa Aara IIa 6a]lalIca L ce [ptlSHaBar Ao crenema, Ao Kotro e caaHaro

uipo"*o ,lu 61,ae pearrnnpana 66aerqa o6flaraeMa ne'ia'16a Kotro aa no3BoJIlI orcporlelrut

IaHrqeH aKTfiB Ia 61'Ae Bb3crtuloBell.

OTcpoqeHure IaHGqHx ai(TI'IBlI L nacllBll ce o[elrtBar rlo AaH6qHI4le craBKL' (oI'ITo ce o'Ia(Ba aa

6laar s c Jra sa nepuoaa, B Kodlo aKruBlT ce peaulBupa unlt nacuB]T ce yperu' B,r'3 ocEoBa Ea

aaHlqE[Te cTaBruM 3il(oHlt, aeiicrBaryt finl't BJre3r[ B crra. B 3HaquTelHa crerleH, (6M IaTaTa Ea

6anaHca.

O'rcpo.re[rre AaHruu ce ne6[Tlpar llnr'I KpeAtritpaf Altpe(rHo B co6cteeHll' I(.lllltrall (a He B

orvera ta aoxoaure), roraro aaHGKBT ce orfiact ao crarult, (olrro ca 6I'IJUI npn3Earrl alrpemuo B

co6crBeHrt KanI4Tat tpe3 o6nlut liJrl{ flpe,qxo,{Hlt orqerHt fepuoAlt.

.4p)t{ecrBoro KoMrleHcupa orcporleHu Aafi,bqHu MTIIBII u IIac]'IBt caMo roraBar t(oraro 
'rMa

3aKOHOBO [paEO Aa npltcnaaa rel(yull4 aaHarll{fi aKTI',tBu cpeqy rel{yulll aaHlqHr't nactBll It

oTcpotreHrle IatIsqHIl aKrlIB,t t IIaCltBn Ce OTHaC'T AO ,{aHBIIt Blpxy AOXOIaI H:rnOXeEX OT eAI'jlH

Il cblq naHBqeB opraH 3a eaEo r clulo azlH1'qEo3a,(EJI1KeEO rlpeAnplttTlre.

,lfutttr etpxy oo1aacnama cmoiuocn /JfrC,

flplrxolure. pa3xo,Urre !t a(rlrBu're ce npII3HaBar Hsrrlo or AAC, c d3],.I oqeHte Ha cnfIMTe'
KOfaTO:

,/ AAC, sl':nuxsau npri noK)m}(a Ha aKTIrBll n"'u't ycjrlrl'I, He e Ba3crarroBr'IM or aanlqtlure
Bnacrlr, B r(oiiTo cnFan AAC ce npu3HaBa l(aro qacr or qeHara Ita llpllno6jtBal{e Ha

a(TI,IBa I{JIU KaTO rIaCT OT CbOTBeTHaTa pa3XOAHa Ilo3tlqrt, (aI(To ToBa e npunoxllMo; Il
y' pleuasssra n tant nxexrtra. Konro ce or'lItrar c Bx,'ro'rex AAC.

FlerHara cln{a Ha ,q.qc, Bb3craHoBnMa or lInu AlllxrlMa I'Ia ,qafl6'lHure Bracrll ce BI(tIo'IBa B

c roilHoc fia Ha B leMaH,rg ra ,r,1u la,q!,lxeHIc]a B 6araHca.

rly(4ecrpaHqa BM)"ra e Bct(a BarFa pa3rtqna or (blq(ul-touzLtnara Banfa /6lnrapcrrrt neB/ Ha

ApyxecrBoro.
Ca€,tKrre B qyxqecrpaltna Ban''Ta ce Bn[cBar nlpBogaqaJluo or'r lf,'rrrquonalna na"r1"ra. raro
l.6M c),l\[ara rra q)t(aecrpaHHara Banlra oe fpun:ua qeHTpMHltt Kypc lla Elnrapc(a Hapo,qEa

6aHKa (6HB) 3a clorBerHara Banyra, (aM Aarara Ha caeJlrara. Kypcooure paraurl,
Br,3flrr(Balqll npl,l ypexaaHeTo Ha napl{qHll no3fiqua untl fipx flpeltgucrtBaHeTo Ha Te3Il

fiapuqrrrl fio3tqug no K]pcoBe, pa3r '{H,r or re3 , flo Kotlro ca 6 ru 3aBeaedlt rJrI'I

Irpeu3qrlcreH[ npeau ToBa, ce oTquTaT xaTo lbltHalHcoBu npuxoar-t uJltl (DuHaHcoBn pa3xona 3a

fieproAa B KoiiTo Br3HnKrar.

ApyxecrBoro rtpaBll npeolleHra Ha BztnfHlrre napgirrrlr no3llq t KlM Aarara lta (bllllalrcoBtlt

orqeT 3a nepuoaa Il Te(ylqo [pe3 orqerHtrt lleplloa MeceqEo.

Ilaprvuure no3ruun B qyxnecrpadfia saln).ra KGM 31 Ae(eMBplt 2011 roAlrxa ca oq€HeEIl B

HacrorDlur oxHaHcoB oFter rlo 3arcn(rqurerHut Kypc Ha EHF.
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a:!f.i]:!rjttiit t;rlrira::i, -'.rrfl r: r:ir,'r, :l:r)1'::.':'::i a::t'i"r';:''r f:t'ltilt:'
B pe3ynrar Ha HecDrypHocrra, Ilpt'lc6ula Ha Ae]IoBara Aeiigocr, Mfioro crarlr[ or-(bqHalrcoBnre

orqerl' He noJltexar Ha npeul{3Ha oueHKiL a caMo Ha npubnll3tTe'IHa O{eH(a flpll6nlr3lTenlitTe

oueHu ce oqetttBar Br3 ;cHoBa Ha Hali-axryuxara fia-rruqlta III Harexaga [EibopMauxt'

Mex.qygapoaHure craHAaprx 3a OtrHaIIcoBo orqrraEe l,l3llc(Bar or pGKoBoAcrBoro aa rlplljloxr,l

Hl(ox cqeroBoaH[ npenno:roNeuar u npu6lll€urettl l cqeroBoaHlt npe{euK[ flpu tl3rorBtue Ha

ronuruuur $utaxcoe olqer u flpfi onpeAenttte Ha caoiiHocrra Ha dtKo't or aKTtBLTe' nac1lErtTe'

[puxo/rure r,r pa3xoatre. Bct'l'IKL Te ca u3B[pmeflu ]Ia oc]IoBara sa Hai-qo6para npeqetrK4

(otro e HarlpaseHa or p!(oBoacrBoro l(lM qaTara ga IBroTBtIlero ua t[ltuancotr'u orvet'

[eficrrmemmre pe3ynrarl 6uxa Mornn ,ua ce pa3jruqaBar or [peAcraBe{Itre B Hacrotlqtt

,,Aznue 7996 Xorduxz
OuloHcos om,4em 30 aodu4omd sael,pu'jddt4d KbM 31'12'2011

(blll]allcoB orqer.
Ilp[6nmrrenHltre oqeH(u noAnexar
o6crorre.ncrBara. Ha l(orlro ce 6a3!par,
aon6JrHaTenHo Harpy[:lH ontT.
EibeKTrr or npoMtHara B cqeloBoaHa np[6nl'I3urenHa oueHKa, ce flprBlraBa rlepcneKTnBHo qpe3

B(JrK).rBaHero Nly B neqajl6ara unu 3aly6ara 3a llepl{oaa' aKo npoMtlrara 3acsra caMo ao3'I

neptior rnII fleptora Ha npoM{Hara u 61,Iewl fiepuoAl'I, aKo rlpoMtlrara 3actra lt ABara

Aoror(oBa, aoKonKolo npoMtHara B cqeroBorHara fipu6ru3tretlta oueHr@ Bo.{lr ao npoMeHlt B

aKTlrBrlTe I, [aclrBuTe. lIJlI{ ce onlac,I ao KoMIIoHeHT m KarlllTillla: T'I ce IIpr,3HaSa qpe3

KopxrnpaHe Ha 6anaHcoBara croi:iHocr ua cBcp3alttlt aKTuB, nactB Irnfi (oMrIoIJeIIT or (allllTara

B flepnoaa Ha npoMrlHara.
I43rorBrHero Ha tbuHaHcoBlrt orqer Ha,lara plKoBo,qcrBoro Aa HanpaBt [peIIeHIs,

npu6 r3rrrennrt otIeHKu x flpeAnoroxeHlt. (ollro Bnxrtr Blpxy crofifiocrra {a orqereHure

:!r(Tr,rBJ,t lt llacrrBlr, r,r ofloBecTtBaltero Ha yc,qoBHn nacllBlt (6r{ KpaJI Ha OT'IeTIrIlt Ileplloa, (aKTo t'I

Bcpxy orqereH[Te npttxoArl n pa3xoAl,t 3a nepnoAa. HecurypHocrl'tre, caap3zlntt c HalpaBeHlrre

npelnonoxeHrrr lt npt6Jru3r.ITenH[ oqe KIi 6uxa Mor_JrrI !a AoBeAar Ao (pak_rl,Iqec(Il psynra ,

KOITTO Aa v3UCKBar CIUIeCTBeHH KOpeXqUfi B banaECOBfiTe CTO'HOCTIj lla ClOTBerHtlTe aKTI{B|l

t Jlu nactBrl B cre,qB;uqtt oTqeaHl, flepuoau.

lTpeqeHKu

llpl{ [punaradero Ha Br3npuerlre cqeroBoAHtt norllfiKll, ooBeH flpl,6 ,l3IIIenE To oqedto'I u
rrpeAnojloxeE t. pbKoBoAcrBoro Ha ApyxecrBoro He e Harlp,tBl'lno lpy'u cll[ecrBeltll
npeaeHKll. :

Ilpu6ttnumetuu o4etxu u npednolo)KeH ut
C)cHoBHure tpe'qnonoxelJll'. (oaro ca cBBp3aI{x c 6r,qel4r ri ap)ry oclroBHtl I'BTorl1ttlqu IIa

[ec[rypr.rocra B npri6rl,I3ltTenHure oueHKrt KLM aarara Ha 6a,'lanca, u 3a Kollro canlecrByBa

3liaqrlTeJleH ptcK, .re 6uxa Mor!'ilIt,Aa AoBeAar Ao c6qecrBeHu lioperuryItl B 6a,'raHcoeltte

crofiIIocrrl Ha al(T,lBnre u nacuBnre flpe3 cneaBalqlrt orrlereH llepllon, ca llocoqel fo-rory:

nore3Hu tr.rBontu Ha &vo t|' .vatuul1l u cboprt$eHut, He. amepuai$u aKm a

OnHaHcoBoro olqulaHe Ha tMorI,ITe, MzrltrnHrile u cboplxeHntra, E fieMarepl{:lnl{'|re a'(TnBr'

B(JrIOqBa q3nor3BaHero Ha rpi6lM3nteIlHn oqeExr{ 3a TexllllTe oqal{BaHlt nore3Hrl xllBorl, ll
ocrar6itHll cToiiHocT[, rorlro ce 6a3upar Ha npeqelll{Il or crpaga Ha pbKoBoacTBolo IIa

ApyxecrBoro.

fpelx(lt ro cMfic6ra Ha MCC8 Morar Aa Ba3l r*rar 868 Bp63Ka c np],Blraaaflelo, oqelUlBarlero,

npeacraBtHero tjrs onoBecrtBaHero Ha KoMBoHeHT, or o''HaIJcoBllTe orqerl. Ilorel{rlua"tHtre
rpem(]r 3a re(yrlur nepto,q. orKpnrri B crq!,rs! ce Kopr.trtpar npert {puHaEcoBltre orq€Tu aa ce

{a rpepa3rJrexaafie, al(o Eaca6rulT npoMeEll B

unu B pe3ynrar or nonyleHa noBa IrHOopMauItt' unu

28



.Azrru\o x996 xoiduHz
at4oHEoe omqem 3d zoauladma 3oshpwadulo xbl', 37,t2'2077

do6p"r tu ny6n"nt"*e, Br,npern roa4 rpeurtctl norulltora ce orKpnBar B nocnerBalrl [eprroa ll
Te3U fpelrlKl,t or flpeaxoaru flepuoan ce (opurllpaT

ApyxecrBolo Kopulfipa c6c 3aaHa aara crueclBel{Irre rpe (I)t or rlpeaxonllrl rlepl,Ioal'l B

IlBpBfit ibtHadcoB oFlea, oAo6peH 3a nySruKyBaHe creA Karo 0a or(pltrl'I qpe3:

npefiSq cttBaHe Ha cpaBHldenH['re cyM! 3a flpe.qcraBel'fiJl npe.qxoaeq neplloa' B ICOIITO e

BrrSHuKHaJIa rpelll(a;
B Cnyqai,.re rpellll(aIa e Br3ll'rKHana op€ad Hai:i-paqHo flpeacraaeHlq npeaxoaeH nepfioa'

[pel3truc,'ItBaHe fla Eaqan[oTo c:lnao lja a(TlBuTe' naclrBl'ne l{ Kan'tT'ljla 3a To3u lleplroa

fper Ka or npe,n(oAeH nepuo,q ce Kopnr[pa DocpeAcrBoM Ilpell3qrcJrtBaEe clc 3a'{Ea Aara'

ocBe[ aKo e npaKTllqec(t Eenpr4noxxMo Aa ce oflperefll Htl{oi or cneq lbu'lHlTe etbeKTlr 3a

flepnona unr xyMy.flarltB]Ixt e(Dexr or Ta3I{ rperu(a.

KopeKuu 3a npe'Ulacl'tbl-tKaqtt ca clalxre, Ilpe(nactrrbl{Ilupatlv xrM neqajl6a ItJIu 3ary6a [pe3

TeKyrqtt nepuoa, (ollro c:t npli3Harx B apyr Bceo6xBareH aoxo.q B Te(yrq[t rdllt [peaxoaeH

nepgoAl,I. flplt nptuaraHe cqeroBoAHa lloJrrlTltKa crc 3aAHa Aara ur'l l{3BGpl,rBa IIpeIl3qI;IcntBaHe

crc 3aaHa IaTa Ha crarxt slB or ta[coB[t or'Ier unu Koraro ce fipexnac[ibmEpaT crafllll BT"B

(ltznaucoaux orqer, ce npeacraBtr rpn or{gra 3a iblMaHcoBo cl,crotHue! aBa or BceKr npyfl'
or.reru u cBEp3aHttle c rtx notcHttrerHlr npltroxelllrt ,{p1a<ecraoro flpeacraBt orqern 3a

qluHaHcoBoro c't"crocHxe r(r[4 Te(yu]ut flepfio!, Konro ca npx3Harl B Apyf sceo6xBareE Aoxoa B

Te(yDIng rinlt npeaxo]IeH rlepLl o,q[:
/ xpa", Ha rex)ruufl rrepxo!:

. y' npax ga npeaxoalrlrt flepuo.q (Koero orrogapt Ha HaqMoro Ha Iracrotlqnt [epuoA), n
y' tlaqaroro Ea Hai-paHHur cpaBHrM neprro,4.

Koraro ce Ea,'roxu npoMtHa B npeAcraBtHeTo l,Irur xnac{qluKalI'Itra Ea crarrtlj B1'B (DItHaHcoBItre

cq orqerrr, ApyxecrBoro nper,raculllurlpa cpasfiIrrerHara Ilu$opuarg4 ocBeF a(o
nper,raclr$lrxa4rlra e fl partlrrlecKr-r seB63MoxHa.

l la:.1:t,:i,:: .t:,.r u i..:,'.irrl ttati,:1 : ri.:.

.{pyrccrsoro cna3Ba lr3ltcKBaHutra Ha MCC24 tlpl-I onpe.qeiuHe u o[oBecrtBaHe na cBbp3aBure

nuua.
CAerKa Mexay cBrplarJtr rltqa e npexBcprtHe Ira pecypcx, ycn)Tl' Irnu 3aA6nxeHllt Mex'qy

cB6p3aHI{ JrrUa 6e3 pa3nttr(a [Ia ToBa, [aJIx ce npunara Ht(a(Ba IIefia

i:,;,rr':rr, .r,.:,]r i.:,.rJ ,ir..,ria"r'.r, t.,,:. , :

Cr6urrr cneA Kpat Ha orqerHl-rt EeprroA ca oHe3u cr'6 TLl9, Kaxro 6naronptltrEd, TaKa Il
He6naroflpn{Tfln, l{o!,ITo Ba3I{uKBar Me}rly Kpat fia or{erdrrl fleplloA n Aarara, ria xotro

4uHaHcoBrde orqer! ca olo6peHu 3a ny6ruKyBaHe.
Pa3rpaHltqaBar ce rsa Bnra c66l,tTr.rr:

TarrBa! Kor.rTo ao(a3aaT ycjloBriq, c6nlecTByBatu KrM Kpat Ha oTqeTEItt flepuoa (Kopurfpaul
cr6lTur cneA Rpar Ha or,lernlrt nepool);
TaKr,rBa, xouTo ca flo(a3aTeJrnu 3a ycnoBlrs, B63lrI,I(Ila[t cJIeIl Kpa' Ha oTrleTHru neplroa
(He(optrrpaulr c66nrlrr cnea Kpzlr Ba orqerlltt nepltoa);

ApyxecrBoro Kopurupa cyrlnre. npu3uarl BtB OurraHcoBure or.Ierlr, 3a Aa orpa3ll
KopnftpaqlrTe c66ltTut citel rpar Ha orqerHnr nepi,rol I,I oclBpeMeH{Ba orloBecTtB,urttTa,

ApyxecrBoro He Kopfr[pa cyMxre, flpD3Haru er,e ilr,rnaltcoau orqertt, 3a Aa orpa3t't

He(optrr{pau re c66rrrrr cnea Kp€ur Ha orqeTHus replloa. Koraro ne(opmtpaqlrre cc6ltTllt
crea (pat fla oTqeTdrlr fleplton ca ToaKoBa ctulecTaeHu. qe HeonoBecTtBaH€To 6u noBjll{rljlo lra
cnoco6nocrra rra norpe6rren{Te Ha tbuHaHcoBllTe orgeru ,[a B3eMar crorlarlcKa pelneurrt,

,4pyxecrBoro onoBecrrBa cne,4Hara IrHoopMarl[rr 3a Bcrra cltuecaBeHa Kareroput Ea

Fe(oprrupaqoro c66ur'ue creA kpar Ha orqerr rt nepuoA:
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ec recrBo fo tia c66ltrfiero:
ou€H(ara lra $uualtcoaun My eoeKT finn !'t3tBJle{!e!

HaIpaBeHa;

OneparuBHa aeiixocr
HHBccrttutoHua aeiiHocr
OtHancoBa Ae;Hocr
HqKor cneJIK[. Karo uanP NleP

ne.ran6ara rtnx 3ar"v6ara, (o,no ce

noroqn. (or'tro ca cBlp3aHx c

rre ra(aBa orleuKa H€ Moxe Aa 6!Ae

n or"tu no,""ttnu tu orqr{raHe u n peac ta Etl{e Ha naplqEltre noroql't no flperllt \'reron'

nup"u"rra no'^ur a" KnacMO uxpal Karo rlapxqHh noTouu or:

nnokx6illd ua p.r-rero o6opl teaHe' voral .]a aoHecar

"Ltouua " 
np"rno'a,o re'la.'l6ara rlrr' lal)6ara flaprqHHle

floao6ux ;lenKx IlpeacralBJl'IBar flaptqu noroarl or

,{r$ecrltUrioItHa aei:iHocr,
llap qHttle ttraulaH t ]a npoMrBolclso llnll npYqo6 BaHe Ha aKl Brl la oll3o.:1: noo'ut" t

BoocneacrBrre Jlp/t.aH ra npnla,<od \'d napu'tur norour oT onepa'rBHa qefiHocl nap 'lHlle

rrocT6nr'IeHrt or HaeM[ Ir llocnelBarlll upoiaN6lr ta mxma a(TIIBL OBIUO Ca nap]iqHu noToun

o1 oflepalrtBnt,I IqiHOCTU.

Clrrtacno npterara cveroBoAHa llo'1I'ITIlKa olqera BI(JMqBaHe:

llelHa neqan6a u 3ary6a 3a nepr,oaa

Cannoro Ha fiepa3!peaeJleHara neqan6a Ka(,Io u ABtix(eHrdra 3a rlepuoaa

BcrqKfi crar!{n lra nprrxollx ltnfi pa3xoqt' rleqal6a xJu 3ary6a' (otlro B pe3ylTar na

AeicrBauure MCC ce [pIlSHaBar lupeKTHo B co6crBcHll' xanltran'

Kl nynntrru"* eibeKT or rlpoMeHltre R cqeroBoaHa llorllru(a u iblarAaMefiTa'IHn rpe xn B

iborBercrBMccM(C8
l_lpexB6pntde pa3npeaenelue Ha l(anlllajr Mex'qy cobcTBeHttulre

Hacabrunure npoMeun B pe3yrrar Ha Bcuqrul ltt\[eHeuue no BcLqKu erei{eHTl'l Ha co6crBeltti'

I{afl Ti I.

!!i.,:t-(r!mr.!rltira,rair :rlia:,1i,:la.irlrt:'if:r ri"11t:l{!c llii ili::l!:'li{:{}i"l{ '1 "'

Bnq nprxoA 2011 r. 2010 r.
2

2 2

20
20
tIlnvrfi nnfixoafi B T.q.
1

06l|Io 2 23

_ Brtq ripnxolr

IIDrrxo,tlr or,,l rBl{ s r.q.

2011 r. 2010 r.

2 2

06uo 2 2.'
?0
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oanr
Bna ps3xoa 2011r. 2010 r.

2 2

IID1ru
1

O6uo 2 3

2011 r. 2010 r.

Pa3xo,4u no ornucaHt B3eMaHtt 5

O6qo 5

Bxq lAr\oq 20l l r. 2010 r.

Ba,raHcoBa croii ocr Ha nponaaeHu aKTTIB{ /sero/ 2 2

6a,.raHcoBa croiiHo(T Ha npo4alteHU sKrr,lBn 2

O6|IIo 2

Bna paixo4 2011 r. 2010 r.
nD!rfi {bnnaHcoBn Da3xo^tr I

O6xro I

CBrnacuo ,teiicrBallloro 3aKonorarcjtcrBo [e'ra(6ure ce oonarar c KopfioparltBell AaHcK B

pa3Mep l0olo. 3a tS.ItcrtBaHe p:lMepa Ha o'acpoqeEllTc XaHT'qlt e llor3Balra craBKa 10o%, (osro

ce oqaKBa na e BarIn,4Ha not o BJlCHUE

BD,r Da3xon 20ll r- 2010 r.
llaHr,ulr or ne,ra,'r6a'ra I

OOqo I

K6iu 31 leKeMBpt 20ll tr 2010 roruHa llNtortrei MauruF!'Ie croprxeHttra Li o6optlBaHero
BKJIIOTIBAT:

31

Mallrnun u
06opoyaBaHe

TpaH€nopr-Hu
cpeacTBa

Ap"vrtr
axTnBIl

O6Iqo

Omaemta choiqocla
Ca.lao r(BM 31.12.2009 3 119 l6 138

Ca,rno xlM 31.12.2010 3 119 16 138

Canao {rM Jl.12.20l I 3 119 16 138

Canqo Klrr 31.12.2009 (3) 119) fl6) r3 8)

Canq0 h"!M 31.12.2010 (3) I l9) ( l6) 1138)

Carao r.r,M 31.12.2011 (J) (119) fi6\ rt38)
Ea urco@ c%oiuocm

EariHcoBa croiiHocr KBM J I .l 2.2010

Es,laHcoBfl croiiHocr xLM 31.12.201 I

Kr,M 31.12.2011 r. BrMa o6e3ABnxoH{ aKrrrBn. Bcuqo at<TTIBII ca HarIbJrHo aMoprtr3 paEI'I.



HereKYIqH {DnsaHcoB$ aI(THBn

lTrnoRe lr v,rJcr q

31.12.2011 r. 31.12.2010 r.

58 58

ll 32
Rae.2Hr,s no llDelocr aaerrh il,sDrrl

(rbllto 89 90

,,Aznuxo 7995 XonauHz
"Ouror"o" o|,t"^ ro roduid,mo 3debpweoulo ttb,r', 31'72'201x

llp"a nepttoga 
""ano 

orrlflellll 3ary6t or o6e3qeHKn

ffi B3eMaHrd, npe/tocraBertr rato o6e:neqeH'ne'

32

31.12.2010 r.3 r2.20ll r.
croiiHocr

Arnrl(a AA 5lt A7o/o 58

58,'()6lIIo 5E

Bna 31.12,2011r. 31.12.2010 r.
12 l4
12 l4

t1O6uro

Bx]r

BreMftrrfl or cBr'prantr npelnpnqrtq s r'qirero/
11.12.2011 31.12.2010 r'

t20 lzu

BieNla!rt no trpoJaxoq
120

7
'7

3

Bretrrasnr or nDoaax6! B lrero/ 6

6

nnlrq uleMaq{q B r.c. /qero/
Ilperirnarcnr pa3xo,r! l

2
B3eM.Irr 3a mxnx tro 3aeN{lt

rl0 130O6uo

8tr,1 31.12.2011r. 31.12.2010 r.

.lla!!r Brpxy ncau6ara 2

()6trlo 2 1..
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Rsir 31.12.2011r. 31.12.2010 r.

Ttrnrq(u cDencrBa B 6pori B T.9.
2

2

206uo

31.1?.2011 r. 3!.12.2010 r-

Epon Epori
Epoit

152:i26 152 126 l 152 t26 t52 326 1

152 326 152 326 152 326 152 326

11.12.2011r. 3l-12.2010 r.

Epon Dpon
o/o Esi

I i4 465 I t4 465 75v. I t4 465 114.165 15'/"

,1p1.!

l7 8tl :17 861 25% 37 861 '17 861

06uro: 152 326 taz 326 152 326 tNln/" 152 326 t52 !26 152 326 It0"a

npyrr pBepBU

Pet.nur {EM 3l-12.2009 r. 28 27

nne \qtr.neE' ndrensr k6M 11.12.2009 r. 2a 27

PereDs sM 3r.12.2010 r. 28 27 55

PereDsn sM 3I.12.201I r. 28 21 55

(DnHaHcoB De3v"rral CroirHocr'

eqtur6a KIM 31.I2.2009 l1
l3

fle.rarr6a 3a roaxriara 2010 ti
Ile,{a,r6a KrM 31.12.2010 24

[""u,"6a nur 31.12.20tt r. 24

3an6a xrr 31.12.2009 r.
laN6a (aM 31-12.2010 r.
3sR6a I."!M 31.12.2011 ..

(D'lHrHcoB ne3vrrrr r.r,M 31.12.2009 r. ll
o,r'IascoB Delv,.rrar xr,u 31.12.2010 r. 24

OsHaHcoB Derr,rrar KIM 11.t2.201I r. 21

Bra 31.12.2011r. 31.12.2010 r.

3rlarxeH}l' no rocraBM 2 2

06trr6 ,



rl-12.2011 r. 31.r2.2010 r.

na,rL( BlDiv ro6uerrara croiirLocr 1

O6tllo 4
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, t, i:lr r rl 'rlar,:,i . ,i,ir:. :,

gpy*ccrroto onoee"TtBa cJreallrre cBl'p3aHr nfi (ai

I{oHrponupauo nuqe t{Hx. IIerxo Iler(oB

AlrqepHx npeAnpnnr$s Ha rpyxecrBoro

K,.rm.roB plKoBoaeH ncpcoHa"I fla ap.Ytiecruoro:
U3n. AnpeKrop - ltflx. Ilenro II€r(oB
Mae IIerKoBa llerr(oBa - q,jrer rt cl,eera:Ia Anpercropxr€
IO,,rnrH IIcT(oB IIeT$oB _ trncH Ha ctBefa Ha trtrpefiTop(Te

Ilpca neploAa He ca ulnnaqaHu noxoau Ha plKoBoautrt nepcona,'l

llpuHrunlr-npejuonoxeHue 3a leiicrBauo npeAnprun{e e QyH-uaNleEra"reH npuEufin npx 3rorBtHero

Ha $ulraEcoBnre or\err, CbrracHo npfinqrn0-rperllronoxeHlre 3a qeilcrBalqo npeanpl{trte!
npeanput'ruero o6rr(tloBeHo ce pa3rnex4a Kalo npoAbnxaBaulo leiiEocrra cu B o6GptMo 6!4ell1e 6e3

Harleper[re u,'rx Heo6xoarlMoc'] or ,'rnruullaq t. npeycraHoBtBaHe Ha cronaHcxaTa aeilsocT linn Tlpcexe

Ha 3a,quTa or r{peAnropurc. Bcre,qcTBI,Ie lla c ileflByBaulr{ 3akoH[ tfiIt apyrl nopmrlrnnn pa:nope46r

crorBerrio. aKrqBxre lt rncrrBnTe ce orvxrfi Ha 5a3a Bb?MoxHocrra Ha npe!fipfitTnero r]a pea,'lli3qpa

aKrEBr{re u Aa ypelfi nacuBtre crl s HopNm]lHlrt xor Ha 6u3Heca []p& oueHl6ra 3aroBalar l npuxu,lfla-
npeanonoxesle 3a leiiicrBauo npeanpllJtrllc e yMecreH. plxoBo/lcrBoro B3eMa IIpeABna utnara llanxqHa

uHoopMau[, 3a o6o3pl,rMmo 6baeqe. Kotro o6xBaua rloHe, Ho He ce orpaHllqaBa caMo ao, aBaHalecerre
Meceqa oT Kpar rra orqernuq nepnol,

@rfiaDcoBlrr orqer c lt3rorBeH Ha rrpl,lHrlfina_npeanofloxeH e 3a leiicrBauo flpeanputr e NoiTo

npeanorara. qe npe4rp[tT0ero Ile ]rpolbnxlt lleiinocrfa cr B o6o3ptMoro 66aelqc. llpe4nplrtrnero IIMa

Dqropnr Ha neqenxBua IlettHocr n cBo6oleH ]locTan .qo Qurnl]coBfi pecypcu. O6rqara HectrypHocT npl'
cerauHara re6raronpnTHa tkoHoMtqec(a cfi,\xq q s ycnoBxf,Ta Ha rno6arlHa lioHoMnqecxa i'I

$lHasco3a Kpnra. nopolsna craa ! npoaax6ure Ira npeafiplttruero Iqe ce npeoaonsBa qpe3

orrTrMr3r'rpa}'e rra oneparlrBHara lleiiHocT Il cre4BaHe Ha cTparerut, clcpeloTorleHa Blpxy ocHoBttuTe

KoMnereHqr,'lJ Ha opc.4npu{r ero. OcBeH npoN{tHa Ha 6n3ltec MoAeJra It rpueMaHe Ha HoBa crparerfiq 3a

OyH(ufioHnpaHe B nporreHrrqa ce cpeaa. nperilprfinero flpeanplJer{a HanantBaHe Ha pa3xoaure cx x
no,lxrl{Ka Ha no-6T'p3a u edlexrrBHa a.qanralllt' ruM npoMeHtrqut ce m3ap.

U]qUC.TUIBA]tE NOXOA HA OI;I'IKHOBEHHT,I AliqUU

H, rri. qbJI(. 
" r.c.r.-,rcra r6r r!rviJ

b" dr c^81 ,e x 6 : .)6J
tlsnd tr*dr6.J3ar!6a -209.24
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lfucrcnrBatsc na cpeffo npserrcn bFoll arnM ra n.Dno:r

Lpe! o Bf$,su, +rEr'P: Spon xa rRlM€eut tfs komo (oHkpcrHmt

J, I,', r.[' ru Lo6pbIeHrr
I ae soupeteB d,-

::;:"1*.
CduoraMr 0l 0l 20ll 152_126 152:l2aJ r52126

( nfqo rra 3l.l2l0ll L<2:t2a) 0 305 0

u. ,";; f. i! 5p *

Sa6enex(a: I,l3q cr M cp.trpcr Slon ce Eu tsa 684 e]r!! o1 !!at! Bapnat a rciiro c no xo,1\onirr B rcs(te uq

cnlqdi! r !r, Mcccu!
Itreqc!'Bane xa rroroi or

F ,,,Jn..l 6r '''n: | -'E
! n. ,,nnn< n..,.LnL,rHr4 -lta"J A.^o r! d,. q [-n ro

3ary6ara Ha a(uxq c n3qncnelta Karo HerHara 3ary6a, fiornexarqa Ha pa3npeAetelrfie Metldy

npnrexaren[Tc Ha o6firiHoBeHll axq ft e pasaeneHa Ha cpe4Hoipereueflnq 6poii ariqnE 3a ncpuoAa,

He ca Hacrsnnnll c],6xrxt cnea Kpat rta orqcHtig neprroa, Kouro ,fa ]tararat /]olll:InurerHlt
(ope(utlr{ n/un[ oloaecftBaHtrl BBB Oxl]aHcoBl'lt orqer Ea lJpyxecrBoro 3a roff'IHara,

npnKnFrlBaua na 3l IeKcMBpu 201 I f.
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