BUKOPC AQQ
FOAMIIEH ®MHAHCOB OTYET 3A NOAMHATA 3ABBLPLUBALLIA HA 31.12.2015

CNPABKA 3A ONOBECTABAHE HA CHETOBOAHATA NONMUTUKA

|. OBLWA UH®OPMALMA

Haume+osanue Ha npednpusmuemo: BUKOPC AL

Lvpxasa Ha peeucmpayus Ha npednpusmuemo: Penybnuka Bvnaapus
Cedanuwe u adpec Ha peaucmpauus: p. Codgpusn, yn. Mckbp Ne9

PUHAHCOBMAT OTUYET € U3roTBeH CkLrNacHo H3IUCKBaHMWMATA Ha HaLI,H'DHﬂnHHTE CTaHOapTwM
3a (pMHAHCOBMW OTHETH Ha ManKn U CPeaHU NpeanpPUATHSA, npuetn ¢ MNocTtaHoBneHue Ha
MunucTepcku cbeet 46 ot 21.03.2005 r., o6HapoaBaHnu B 1B, 6p. 30 o1 7.04.2005 1., B
cuna ot 01.01.2005 .

C Moctanoenexne 251 Ha MuHuctepckus chbeeT ot 17.10.2007 r. 33 uaMeHeHue u
Aontnxenne Ha HCOOMCN ce Bbeexaar pasnopeabute Ha YeTBbLpra [lMpekTBa Ha
Cwueeta ot 25.07.1978 r., npMeTa Ha OCHOBaHWe uneH 54, naparpadc 3, 6ykea ,x” ot
Horoeopa OTHOCHO roOAMWHWTE CYETOBOAHM OTYETH Ha HAKOM BWOOBE [OpPyXecTBa
(78/660/EN0O), u Ha Cepma [upekTuea Ha Cbeeta ot 13.06.1983 r., npuera Ha ocHOBaHWe
4neH 54, naparpad 3, 6yksa ,x" oT [loroBopa OTHOCHO KOHCONWAWPAHUTE CYETOBOAHM
ot4eTh (83/349/EMO). NocTaHoBneHueTo e B cuna ot 01.01.2008 roguHa.

FoauwHuAT huHaHCOB OTYeT e ChbCTaBeH B HalUMoOHanHaTa BanyTa Ha Peny6nuka
Bwnrapus - 6bnrapckm nes.

Ot 1 AHyapu 1999 rognHa BBNrapckwAT NEe e ¢ UKCUpaH Kypc KM eBpoTo: 1.95583 nesa
3a 1 eepo.

Cuﬁcrsenucr M ynpaeneHue

— —

Bpoit | N . OTHoCK-
| AkunoHep | akumn | CronnocTt ‘ ﬂnanl_-l}q | venew psn |
Cnpymeme E'bnrapcua Twproscko- | 388 | 188 388 | 99.74% a
| Mpomuwnexa nanata o . _ . .
BE3HW EOOQ [ il 1 | 1 | 0.26% |
OBLO: 389 | 389 | 389 | 100% |

YnpasutenHute oprann Ha BUKOPC A[] ca: O6wo cubpaHne Ha akynoHepwTe M ChBeT Ha
AVpeKTopuTe.

[pyxecTeoTo ce ynpaenaea ot CbBET Ha AUPEKTOPUTE B CbCTAaB:
1. BE3HW EOO[, npegctaesnasaHo ot AHAOH MNunepescku:
2. Bacun Togopoe Togopos;
3. BTNN-UNONK®O EOO[, npeactaenssaqo ot MaprapuTa [lamsaHosa.

ApyxectBoTo ce npegcraenaea or BE3HW EOO[, npepcraenssaro ot AHgoH MeTtoames
Munepesckw v Bacwn Togopos Togopos - 3aeaHo.

W3nwnHuTeneH gupektop e AHAoH MNunepeBcku, B KAYECTBOTO CM Ha NpeacTasnsasaly BE3HW
EOO[ v Bacun Togopoe Toaopos.

[Npeamet Ha gelHocT

MNpeameTsT Ha AeitHocT Ha [pywecTBOTO e ynpasBneHWe W CTonaHvcBaHe Ha HEABWHMMMK
MMOTH W OpraHM3npade Ha ceMmmHapu n 0ByYeHus.
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Il. BA3A 3A U3rOTBAHE HA ®MHAHCOBMUTE OTYETH

MNpeanpuatneto Bogu csoeto TEKYLUO CYETOBOACTEBO W M3roTeA hWHaAHCOBMTE CH OTYeTH B
CLOTBETCTBME C HauwoHanHWTe cTaHAapTW 3a BUHAHCOBW OTYETW HA MankKu W cpegHu
MPEAnpUATUA, NpueTH ¢ MocTaHosneHne Ha MuHucTepcku cuBeT 46 ot 21.03.2005 r., B cuna
ot 01.01.2005 r ¥ U3MEHEHWATA U OMBIHEHMSTA KbM TAX, npuetu ¢ MNocraHoenedme 251 Ha
MuHucTepckua ceeet ot 17.10.2007 r. 8 cuna ot 01.01.2008 r.

Ao 31.12.2004 r. [py*ecTBoTo e W3roTeANO vHaHCcOBMA cW OTYeT no HauwoHanHuTe
C4eToBOAHN cTaHAapTh. Bwe Bpb3ka ¢ NPpoMAHaTa Ha c4YeTOBOAHATA Ba3a He ce HanaraT
MPOMEHM B CYETOBOAHATA MONMTUKE W MNPUHUMNKM Ha OTYMTaHE Ha aKkTMBUTE W
NacUBATE, NPUXOQWNTE U pasxoguTe.

OUHAHCOBUAT OTHET @ M3rOTBEH Ha NPUHLKMNA Ha AeifcTEaLL0 NpeanpUATHE M PLKOBOACTBOTO
C4MTa, Ye NPeanpUATUETO We ocTaHe AeicTBaLlYO.

. NPUNOXEHW CHYETOBOOAHWM TNONMUTUKKM W AOCMBINHUTENHK
ONOBECTABAHMA

Hematepuanum aktueu

Karto HEMATEPWANHWTE aKkTUBW Ce OTYMTAaT aKTHUBW, HKOWTO OTrOBapAT Ha onpegeneHneTo 3a

HEMATEpUaneH akTue n OTrOBapAT Ha KPUTEPUUTE 33 OTYMTAHE Ha HeMaTepuanHW aKTMBM

cthopmynupann B CC 38

Mpu npuaoBeaHeTo MM HemaTepuanHuTe aKTWBK Ce OLUEHABAT:
BLHLWHO Cb3AafeHnTe HemaTepuanHu akTwemn npu npugoGrueaHeTo UM ce OLeHsBar
no UeHa Ha npwgobuBaHe, KOATO BKMAKYBEA NoKynHaTa uUeHa (BKNHYUTENHD MUTa W
HEBL3CTAHOBMMU OaHBLLUM) WU BCWYKW Npekn pasxogW 3a NOAroTOBKa Ha akTwWBa 3a
W3NON3BaHETO My NO NpegHazHadYeHue.

¥ Cb3AageH B NpeanpuATWEeTO HemarepuaneH akTWe ce oueHssa no cbopwT or
pa3xonuTe, W3IBLPLUEHW OT MOMEHTA, B KOWTO HEMaTepWanHWAT aKkTWUB 3a NPBLE NET &
nocTurHan kputepuute sa npusHaeaHe.lTbpeoHavYanHaTa oueHka ce onpegens no
HE4YWH, WOEHTWYEH Ha BLANPUETHA 33 onpefensHe Ha cebecTolHOCTTa Ha
MPOMSBEAEHaTa NPOAYKUMA B NPEANPUATMETO, T.€. He Ce BKMIOYBaT: BbTPEeLHaTa
neyanba, HeobuyaiHuTe konuyecTea BpakysaHm pecypcu (matepuanu, Tpya v apyru),
AMUHACTPaTUBHUTE W Apyrv oBliM pasxoan (HecBLpaaHW NpAKo ¢ npoueca no
npuooBWBaHeTo Ha HemaTepuanHua AKTHE) U T.H.

HematepuanHuTe akTUBWM ce oTyMTaT cnea npugobusaHeTo no cebecToMHOCT HamaneHa ¢
HaTpynaHata amopTM3auMa U HaTtpynaHu 3arybu ot obeaueHka.

Mocnegsawm pasxoaw, HanpaseHu 3a nogabpXaHe Ha MbpBOHAYaNHO YCTaHOBEHaTa
CTaHAAPTHA e(eKTWBHOCT Ha HemaTepuaneH aKTWB, ce NpW3HaeaT 3a TEKYWM pasxoaw B
neprMoaa Ha BbL3HWKBAHETO MM.

Pa3sxoan, kouTo morat HagexaHo Aa BbLAaT MU3MEPEeHN M CLOTHECEHW KbM HemaTepuaneH
gKTWUB, KOrato BOoOAsT A0 YBenwyaeaHe Ha odYakeaHwTe WKOHOMWYECHIA Marcgn cnpAamo
MbePBOHAYANHO OUEHeHaTa cTaHgapTHa edeKTWBHOCT Ha ChllecTBYBALYMS aKTUB, ce
0TPa3nBaT KaTo yBENU4YEeHWe Ha OTYETHATa My CTOMHOCT MNM KaTo OTAeneH HEMaTEpWaneH
aKTUE W Ce ONpenenAaT KaTo pa3xoAW 33 YCLBLPLUEHCTBAHE, KOraTo BOAAT Ao

a) yBenu4aeaHe Ha NONesHUA CPoK Ha rofHoCT;

6) yeenumyasaHe Ha npoussoguTenHocTTa:

8) NnofobpABaKe Ha Ka4ecTBOTO Ha NpoayKTvTe Winnu ycnyrute;

r) paswu1pnABaHe Ha Bb3MOXKHOCTUTE 33 HOBM NPoAYKTW WUNK HOBW yCnyri;

4) chkpaljasaHe Ha NPOW3BOACTEBEHWUTE Pa3xoau:

€) MKOHOMMYECKM NO-M3rofHa NPOMSAHA BLE hyHKUMOHANHOTO NpeaHasHaYeHne Ha aKTuea.
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AMopTU3auma Ha ALNroTpaHn HeMaTepuanHu akTuew, cernacHo GG 4:
AvnrotpaitHute HemaTtepuanHu akTweu ce aMopTUINpaT no NUHeNHWA MeToq 3a cpoka Ha
ONpefeneHns NoneseH XueoT.

CpegHUsT noneseH XMBOT B rOAWHW 338 OCHOBHMTE FPYNA HEMaTepuanHu akTUBW, e KakTo
cnegga:
' - & | Cpenmwa nopma Ha nonesen |
OuakBaHu cpokoBe Ha noneseH XKMBOT Ha KNBOT (rog.)

2014 J

| ALNroTpalHMTEe HeMaTepuanHn aKTUBK 2015 |
15 ! 15

! ﬂ;_}yrw

B CTOMHOCTTa Ha ABLNrOTPailHUTE HemaTepuanHu aKTMBM €8  BKIKOYEHM HanBLAHO
aMOPTU3NPAHW aKTUBW OT CregHUTe rpynu:

AbLnroTpaiiu HemaTepuanHu akTUBHM ¢ Hyneea OTyeTHa cToMHOCT (xun.ne.)
B6anaHcoBa cToiHoCT 2015 2014
Apyrn OHA 4 4

| O6wo omyemna cmodHocm i B 4 HE

OunrotpanHm matepuansm aKTMBMH

KaTo abnroTpaitHu mMaTtepuanHin akTUBK ce oTuMTaT AKTUBW, KOWUTO OTrOBaPAT Ha KpUTEpUUTE
Ha CC 16 u umaT cToiHocT npu npugobueaHeTo paeHa unu no-emcoka ot 700 ne. AkTneMTE,
KOMTO MMAT CTOMHOCT NO-HWUCKA OT NOCOMEHATA G OTYMTAT KaTto TEKYLIW pa3xoaw 3a nepuoga
Ha npupobueaHe B cxoTeeTCTBUE ¢ ofobpeHaTa cyeTosofHa nonuTuka. Beeku gunrotpaer
MaTepuaneH akTwe ce oueHsBa Npu nNpuaobWBaHETO My No UeHa Ha npngobneaqe
onpefeneHa B CbOTBETCTBME C M3NCKBaHWATa Ha CC 16,

Cnepn nupeoHavanHoTo NpU3HaBaHe KaTo akTWB BCEKW OTAeneH AbLAroTpaeH martepwaneH
dKTWB Cé OTHMTa No LUeHa Ha npuaobueaHe, Hamaneda c HaTpynaHWTe amopTusauum u aarybm
OT obesueHKa. HanpaeeHnnTe 06e3lUeHKN Ce OTYMTAT KaTo pasxon U ce NpuiHaeaT B oTYeTa 34
NPUXo0an W pa3xogu 3a CLOTBETHUA NEpPUOS.

Mocnegealm Pasxodn CBeP3aHn C OTAENeH ALNroTpasH MarteplanesH akTue ce oTYMTaT B
yBenuyeHue Ha BanaHcoBaTa CTOMHOCT Ha dKTWBA, KOraTo & BEpPOATHO NpeanpuaTMeTo Oa
npnaotue MKOHOMUYECKW M3roan Haa MePBOHAYANHO OUeHeHaTa cTaHAapTHa edeKTMBHOCT.
BB BCMYKKM ocTaHanm cnyyau nocneasaliMTe pasxogW ce NpuaHaBaT 3a pasxog 3a neproga,
B KOWTO ca HanpaBeHu.

AMOpTM3aUnA Ha gbNroTpanHn MaTepwanHi aKTMeM ckrnacHo CC 4:
AenrotpaitHuTe MaTepuanHu akTueu ce amopTHINpaT No nuHelHWA MeToa 3a nepuoga Ha
043KBaHWA NOMeseH XUBOT.

CPEAHMAT NONE3eH KMBOT B FOAMHM 3@ OCHOBHUTE MPYNM ABNrOTPaWHN MaTepuUanyu akTueu,
€ KaKTo cnepsa:

CpenHa Hopma Ha' noneaeH
OvakBaHM CpOKOBe Ha NONe3eH KMBOT Ha XMBOT (roa.)

BATOTPAWHWTE MaTepuanHn aKTUBM
A ge e 2015 2014

Crpagu 4 4 J
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| CroprieHns n apyru _ | 15 [ - J

PUHAHCOBU aKTUBM

PUHAHCOB aKTUB & BCEeKW aKTUB, KOWTO NpeacTasnsAsa;
v napuyxa cyma:
\  porosopHo npaso 3a:
¢ nony4aeaHe Ha napu4HM Cymn Wnu Apyr ¢UHaHCOB aKkTWB OT Apyro
npeanpuAaTHe,
* pasMAHa Ha (PUHaHCOB WHCTPYMEHT C APYro NpeanpusTUE NpW NOTEHUMANHO
BnaronpuATHW YCNOBUA;
V' MHCTpyMeHT Ha coBCTBEHUS KanuTan Ha ApYro NpeanpuATHE;
KOMNEHCATOPEeH WHCTPYMEHT MO CMWCENA Ha 4n.2 oT 3aKoHa 33 cOenkuTe ¢
KOMMNEeHCaTOPHN UHCTPYMEHTM.

Knacudukaums Ha huHaHCOBUTE aKTWBK B choTBeTcTBME che CC 32
DUHAHCOBK aKTUBM, ALPXKAHW 33 ThpryBaHe;

PUHAHCOBW aKTWMBM, ALPMAaHW 40 HACTLNBAHE Ha Nagex:

KpeanTn n Baemanna, BL3HWKHANN NbPBOHAYaNHO B NPeAnpPUATHETO;
ObaeeHn 3a npogax6a;

ot

MNpeanpuATveTo npwaHaea hvHAHCOB aKTWUB UMK (hMHAHCOB NAacKe B CEOA CYeToBOAeH 6anaHe
EAWHCTBEHO, KOraTo CTaHe CTpaHa B JOroBOPHUTE YCNOBUA Ha MHCTPYMEHTA.

BiemaHus

Knacucuywpade Ha eaeMmaHusTa:

 Kato KkpesuTH W B3eMaHMA, Bb3HWKHANK MLPBOHAYANHO B NPEANPUATHETO Cce
KnacuuumMpaT B3eMaHuA BL3HUKHANW OT QUPEKTHO NPeAOCTABAHE HA CTOKM, YCNyru,
napu Wnw NapuyHK exemeanedT Ha aebutopu.

* Korato npegoctaBaHETO Ha napW, CTOKM WMNW yCnyrn Ha AageHn nebutopu e ¢
HamepeHue nonyyeHuTe uHaHcoBK akTueun aa bvaat npogageHn HezabasHo wnu B
Bnusko Gbaewe, Te ce KnacuuUMpaT KaTo (PUHAHCOBM aKTUBM, ObpXaHW 3a
Thpryease.

MepBOHaYanHo Tean BaeMaHWA U KPEaUTK CE OLEHABAT NO LieHa Ha npuaobueaHe.

CﬂEﬂ NBPBOHA4YaNHOTO NpU3HaeaHe KPEOWTHTE W B3IEMAHWATA OT KNWEHTK 1 QOCTABYMUM,
KoWTo ca 6e3 dukcupaH nagex ce oT4MTaT no cebecToHoCT.

Kpegutnte n BaemaHWATa OT KNWEHTW W AOCTABYMUM, KOMTO Ca C (MKCMpaH nagex ce
OTYATaT MO amMopTU3MpaHaTa WM CcToWHocT. EdeKTUBHUAT nuxBeH npoueHT e
OPUrMHANHUAT NPOUEHT NpeaeneH ¢ 4oroBopa.

Kem fatata Ha duHaHCOBMA OTYET Ce Npaew nperneg 3a onpefensHe Ha obesleHka oT
HecbbBupaesmocT.

OnpepensHeTo Ha obe3ueHkaTa ce M3ebpLIBa Ha 6a3a Ha WHOWBKUAYAnNeH Nogxoa 3a BCAKO
B3EMaHe No pelleHne Ha PLKOBOACTBOTO.

¢ [laHbuwTe 33 BL3CTAHOBABAHE CE NPEACTaBAT NO OPUrMHANMHWUA pasmep Ha cymaTta Ha
B3eMaHeTo,
« [IpyruTe B3eMaHWA ce NpeacTassaT no cebecToiHocT.

KaTto kpaTkocpouHm ce KnacubuumMpaT B3eMaHis, KouTo ca:
V  Bea dukcupaH nagex:
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V¢ (hMKcUpaH Najex v OCTAaTLHEH CPOK A0 Najexa [0 efHa roavHa oT Aatarta Ha

thMHAHCOBMA OTHET.

KaTto AbnrocpounHn ce knacuduumMpaT B3emMaHWa, KOMTO €a ¢ (OUKCUPaH Nagex u ocTaTLueH
CPOK [0 Nafexa Haf efHa roguHa oT [aTtaTa Ha CbCTaBsHe Ha FOANWHNA OMHAHCOB OTYeT.

ObfesueHkaTa Ha BaeMaHWATa Ce oTYMTa B ChoTBeTCTBME cbe CC 32 "GunaHcosuy
uHCmpymeHmu” Kato pasnuka mexay SanaHcoBaTta CTOWHOCT Ha B3EMaHEeTO OT KNWMeHTa U
Heroeara Bb3CTaHOBMMA CTOMHOCT KM 31 aekemspu 2015 1. 1 31 gekemepwn 2014 r.

2015 2014
= - CreneH Ha CreneH Ha
BaemaHus Cymawna | pukempnoct | CYMaHa |  nukeupguoct
B3eMaHeTo . B3eMaHeTo [ _
(xun.ns.) Ao 12 | Hapn '_12 (xun.ne.) Ao 12 | Hap 12
- Meceua Meceua meceua Meceua
E?,E.H““H OT KNTUEHTH, B 15 15 s 11 11 it
Baemanua oT TpeTn nuua 15 15 - 11 11 -
BaemaHus ot
AOCTaBYMLM NO 1 - - - - -
npeaoCTaBeHU aBaHCu:
Opyrn BzemaHus, B T.4. 1 1 - 1 1 .
Opyri BaemaHus 1 1 - 1 & 1 -
‘Bcuuko cyma Ha { R X
ARanitaTE 17 16 12 12
Cyma Ha obe3ueHka - - - = 3 -
HeTtex paamep Ha 17 16 : 12 12 i
B3eMaHHATA s N st i e

Paaxoaw 3a 6b-geuiu nepuoam

KaTo pasxogw 3a Gbaeww nepuoaw ce NpeacTaBAT NpeannaTeHnTe pa3xoaM, KOMTO KacasT
cnefBalyy OTYETHWA NEPVOAN W U3IBBPLUEHW Pa3xoau 3a Nony<YasaHeTo Ha NPUXOAW, 3a KOUTO
NpUXoauTe He moraT Aa 6LaaT HagexaHo onpeaeneH KeM AaTaTa Ha PUHAHCOBKUA OTYET.

MapuyHu cpeacTBa

MapwyHuTE cpeacTea W NapUYHM EKBUMBANEHTH BKNOYBAT NapwyHW cpenctea B Dpol w B
BaHKK, CLOTEETHO B NEBa W BLE BaNyTa,
Mapw4HWTE EKBWBANEHTW Ca KPaTKOCPOYHW, NecHo ofpaTWMW BUCOKONWKBMOHW BNOMEHWA,
KOWTO ChOLEMAT HE3HAYMTENEH PUCK OT NPOMAHA B CTOMHOCTTA MM:

- B3emaHwWs OT NoAOTYETHK NKUa;
Mapu4HWTE CpefcTBa BbB Banyta ca NpeAcTaBeHW Mo 3aknuvuTenHus kypc Ha BHBE kem
31.12.2015 .

CobcTBeH KanwuTan

CobBcTBEHWMAT KanuTan Ha APYHECTBOTO C2 ChCOTOW OT.

OcHoBeHn/3anncad KanuTan — npeacTtaeedH No HOMWHANHA CTOWHOCT, ChrnacHo cuaedHo
peleHne 3a perucTpayns, KakTo U BHOCKUTE Ha COBCTBEHULUMTE (ChbAPYKHULMTE), ChrnacHo
APyxecTeeH OOroeop, He3aBMCUMO OT ToBa Aank Ca W3UANO BHECEHW NO OTHOWEHWE Ha
NpegnpuATHATE, 38 KOWTO HE € HEOﬁXGﬂHMD BNWCBaHE Ha KannuTana B TeProBCKWA PETMCTER.
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| [ 2015 = 2014

" - . | - s : -

I xunuljlep |;i*:::‘ CTDHHGCT: |:|rlﬂTEHH I Il?':n_ I ; ':::::‘ | CroiinocT | nn_a_n-m-m ! IIE:

| CapymeHne ' , P |
Bvnrapcka ' : | ; , |

| Teproecko- 388 388 000 | 388 000 |99,T4| 388 | 388000 | 388 000 | 99,74
| Npommiwnena ! i |
Nanara ' i ) _‘_ me T :
BeuEOOQ 1 | 1000 | 1000 | 026 1 | 1000 | 1000 | 026
OGwo: | 389 | 389000 | 389000 | 100 | 389 | 389000 | 389000 | 100

3aKOHOBW pesepsu — KOUTO ce hopMMpaT CbIMAacHO HOPMaTUBHW akToBe, OTHacALWW ce 3a
CNEUNdNYHW NPeanpuaTUA UNK OeiHOCTM. OBpasysann oT pasnpegeneHve Ha nevanGa
CbINacHo U3NCKBaHWATA Ha TbproBckuA 3akoH Ha P, Benrapus.

Apyrv pesepeun — oBpasysaHi Mo peLLeHne Ha 06uioTo cubpaHue Ha apyMecTeoTo OT:
¥ pasnpegeneHuve Ha uHaHCOB peaynTar

ApyxecTeoTo e npueno cyetoBoaHa nonNUTWKa Aa 0TpassBa KOPEKUWM OT NpoOMSHA Ha
CHETOBOAHA NONWTWKA W (PYHOAMEHTanHM rpelku 4Ypes KopuripaHe Ha canaoTo Ha
HepasnpepeneHaTa nevanbalsary6a B HAYANOTO Ha OTYETHUA nepwof ckrnacko CC8.

PUHAHCOBW NAaCUBM

PUHAHCOB Nacue e BCEKM Nacue, KOWTO NPeACTaBNABa [OrOBOPHO 3afLIHKEHNE 3a;
v npegocTaesHe Ha Mapu4HA CYMW UNK (DUHAHCOB aKTWB Ha APYro NpeanpuATHe:
PasmsAHa Ha (PUHaAHCOBN MHCTPYMEHTW C ADYTO NPEANPUATIE NPWU NOTEHLMANHO
HeBnaronpuaTHu ycnoews.

Knacudukaumus Ha dvHaHcoBMTE nacuew cnopeg CC 32;
AvpxaHu 3a Tepryeaxe:
v  [IbpkaHu 4o HacTeNBaHe Ha nagex:
v Bb3HMKHaNW NbpeoHaYanHo B NpeanpuATUETO OUHAHCOBKM NacUBH.

duHaHcoBMTE Nacveu ce knacuguumpat cbobpasHo LienTa npu noemaHeTo UM, a koraTo ca
4acT oT NopTchein, ce kNacuUUMPaT B 3aBUCMMOCT OT LEATa, KOSTO NPeanpUATUETO CU e
NOCTaBMNO 3a NocTUraHe ¢ nopTdeina.

MNpeanpuATMeTO NpWaHaBa HUHAHCOBWA MAcME B CBOS CHETOBOAEH DanaHc equHCTBEHO,
KOraTo CTaHe cTpaHa B [OrOBOPHUTE YCNOBWA HA MHCTPYMEHTA.

3agbLmKeHuA

Knacudmumpare Ha sagunwenusTa;

* Kato ¢uHaHCOBM nNacuBu Bb3HWKHANK NbPBOHAYANHO B NpegnpuATWETO Cce
Knacuuumpar 3agb/mKEHWA Bb3HWKHANW oT AWPEKTHO MNpEeAocTaBAHE Ha CTOKM,
ycnyru, napu unn napuyHin eKBMBaneHT oT KpeanToPH.

[NepBOHaYanHo Te3W 3aQLMKEHNA U KPEAWTK Ce OUEHABAT NO cebecTolHoCT,

Cnep nbpeoHayanHoTo Npu3HaBaHe (PUHAHCOBUTE NACUBK KbM KNUEHTMU 1 AO0CTaBYnUW, KOWTO
ca Bes chukcupaH nagex ce oTYMTaT No ceBecToNHOCT.

DUHaAHCOBUTE NacuBKW, KOWUTO ca ¢ thnkcvpaH napex ce otyuTaT no aMopTUaMpadHaTa mm
CTOMHOCT. EhbekTUBHMAT NuxBeH NPOLUEHT & OPUrMHANHWAT NPOLUEHT onpeaeneH ¢ 4orosopa.
3aAbLMeHNA KbM NepcoHan W OCUrypUTENHU OpraHnsaLmMu ce KnacucuuMpart kato
3a0BMKEHUA HA NPeAnpUATUETO NO NOBOA HA MWMHAN TPYA MOMOMEH OT HAETUS
nepcoHan W CeOTBETHWUTE OCHrYypPUTENHW BHOCKW, KOWTO Ce WauckKkear oT
3akoHogaTencTsoTo. CbrnacHo uanckeaHuaTa Ha CC 19 ce BxmiousaT U Ha4yucneHuTe
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KPaTKOCPOYHW A0X0AM Ha NepcoHana ¢ Nponaxo HEeNon3BaHu OTNYCKW Ha nepcoHana
W HauMcneHwTe Ha Basa Ha geiicTBalMTe CTaBKM 3a OCWUrypABaHe, OCHrypuTenHn
BHOCKM BbDXY TE3W A0X04M.

Apy*ecTBoTO HAMa NpUeTa NoNUTUKa Aa HauMcnsBa ABNTOCPOYHN AOX0AM Ha NepcoHana.

Tekyww gaHbyHu 3a0bMKEeHUA €3 3a4LMKEHUS Ha NPEANPUATWETO BLE BPbL3Ka G
fNpunaraHeTo Ha [aHL4HOTO 3akoHoaaTencTso. MMpeacTaseHu ca no CTOWHOCTU B
CLOTBETCTBWME C npaBvnNarta Ha CBOTEBETHWMA HaHbYEH 33aKOH 33 onpegensaHe Ha
CTOMHOCTTa Ha BCEKM BMO JaHbK. 3a NPOCPOMEHWUTE 3aAbIMKEHUA NO JaHbUM ca
Ha4YUCNeHun AbLmKUMUTE NUxeu 3a 3abapa.

lNpoBuanK ce HauncnsBar no Hai-nobpara npubnusuTenHa OLeHKa Ha pPBKOBOACTBOTO
Ha npegnpuaTweTo no noeog Ha KOHCTRPYKTUBHK K NPaeHW 3agsmLKeHns BbIHWMKHANKW

B PE3YNTAT HA MUHANK cLBuTUA.

KaTo kpaTkocpouHm ce knacumumpaT 3aabmKeHns, KOUTo ca:
{  Bes ukcypaH nagex:

v C duKkcMpaH nagex n ocTaTbueH CPOK A0 Nafema [0 eaHa roguHa

tbnHaHcoBMA oTverT.

OT fgarvara Ha

KaTo Abnrocpoynm ce knacuuumMpar 3agbrkeHns. KouTo ca o buKCUpaH nagex u ocTaTeuYeH
CPOK 0 Nanexa Han efHa roauHa oT AartaTa Ha ChCTasaHe Ha (hUHAHCOBIA OTYeT.
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Bcuuko  cyma
Ha 11 - - 10 u
33AbLNHEeHHATA

Y ECTpaHHa BanyTa

Coenkute B uympectpaHwa Sanyia ce BnuceaT NbpBOHaYanHoO KaTto KbM Cymata Ha
Hy¥AecTpaHHaTa BanyTa ce npunara UeHTpanHus Kypc Ha benrapcka HapogHa BaHka (EHE)
KbM f[arata Ha caenkata. KypcosuTe pasanuki, Bb3HWKBaLLW npu ypemaaHeTo Ha Teaw
MAPKYHIA NO3NLMKM MNK NPK OTYNTEHETO Ha Tean NapUYHN NO3ULMK NPKU KypCOBE, PasnnyHu oT
TE3W, NO KouTo ca Dunw 3aBefeHw, Ce OTYMTAT KaTo (PUHAHCOBW NPUXOAN WK tbuHaHcoBm
Pa3xoAn 3a nepnofa, B KOWTO Bb3HWKBAT. [apuyHUTE NO3MLMK B YyxaecTpadHa BanyTa KoM
31 pexemspu 2015 rogwHa ca OLIEHEHN B HAacTOAWWA (PMHAHCOB OTYET MO 3aKMOYUTENHUS
kypc Ha BHB. Tekywo npes roguHara cernacHo CHETOBOQHATA NONMTUKA Ce NPaBKu NPEOLEHKa
Ha BanyTHWTE NO3NLIMKN MECEYHD,

BanyTHuAT kypc, nanonssaH 3a npewsuncnseaxe B oTyeTHaTa BaNyTa Ha Napu4HW NO3NMLNK B
Hy¥AEeCTpaHHa BanyTa e KakTo cnegea:

[ Bua Banyta 3akntoumuTenen kypc Ha BHE kbm 31.12.2015
EURO | 1.95583

DansyHo obnaraxe

TekyluuTe QaHLYHN GKTUBW U NACMBI Ca TE3W 3a4bITKEHUS UK B3EBMaHWA oT DlogyKeTa, KouTo
C€ OTHACAT 3@ TEeKYLWIMA W NPEAXOAHW NEPUOAN W KOMTO HE Ca NNaTeHW/BLICTAHOBEHM KM
fAartata Ha BanaHca.

PasxonbT 3a AaHbK NpefcTaBnABa CymMaTa oT TeKyLUMA NaHBK OT nevyanbarta, nameHeHWATa
Ha aKTUBUTE 1 NACMBKTE N0 OTCPOYEHW JaHBLLM U NPeN3YNCleHnsTa, NPU3HATK NPes TeKyLWWA
NeproA Ha TekyWwn AaHbum oT nevanbarta 3a NpeaxoaHn nepuoau.

TekywuaT gaHbK oT neyanbarta NPeACTasnsBa cymara Ha QaHbUMTe OT nevanbara, KowTo ca
ONPEAENEHN KkaTo ALIKUMK /BBICTAHOBMMM NO OTHOLWWEHWE Ha AaHbuHaTa nevanba/zaryGa
3a nepuoga.

TekywwaT faHbk ce onpegens Ha BasaTta Ha gaHbLuYHaTa cTaska B CWna KeM QaraTa Ha
Banawnca.

flanvunara nevanGa/saryba e nevanbata/sarybarta 3a nepuoga, onpegeneHa CLrNacHo
YCTaHOBEHWTE OT AEMCTBALOTO AaHBYHO 3aKOHOAATENCTBO NPABMNA, Ha OCHOBATAE Ha KOATO
CE ONpefens pasMepeT Ha AbMKUMWTE/BLICTAHOBMMUTE AaHBUM. HanvyHata nevanba
fsaryba ce onpegens u peknapupa c roouwHaTa faHbyHa OeKknapauus 3a CLOTEETHMS
nepuog.

Macusu No oTcpoyeHn JaHbLyW ce NPU3HABAT MO OTHOLWEHKE Ha BCWYKKM oBNaraemu BpeMeHHN
pasnukn.

AKTMBW N0 OTCPOYEHM AaHBLUW CE NpW3HaBaT 3a HamansemuTe BpPEeMEHHW pa3nuKM,
AaHb4HaTa 3aryba unu JaHBYHU KpeguTw.

AKTMBW NO OTCPOYEHM QaHBbLM Ce NpU3HasaT A0 CTeneHTa, N0 KOATO & BepoATHO fAa uma
Obaewa obnaraema nevan6a, CPpewy KOATO Oa Morat fa ce W3Non3sBaTr HaMmansemuTe
BPEMEHHW pa3nuku, AaHbYHaTa saryGa unu aHbB4YHNA KpeauT.

OTcpoyeHuTe faHbLyM ce oueHABAT NO 4aHBYHUTE CTaBKW, KOWTD Ce ovYakea aa 6bvaar B cuna
3a Nepnoaa, KoraTto akTWB®T Ce peanvanpa Wi NacuBLT Ce ypeau.

AanbkbT BLPXY Nevanbara 3a 2015r. e 10%.

OTCpo4eHnTe gaHbUM Ce Npu3HaeaT KaTto npuxon vunKu pasxof W ce BKNOYBAT B HETHaTa
nevanba wnu 3aryba 3a nepwoga, ocBeH B cny4aute, KkoraTo gaHbLUTE NPOM3TMYAT OT
onepauui Unu ceOMTUS, NPU3HATK AUPEKTHO B KanuTana.

MpomaHa B akTMBWTE MNW NacUMBWUTE no OTCPOYEHN AaHBLUM BbL3HWKBA Ha OCHOBaHWE Ha
MPOMAHE B AaHBYHUTE CTaBKW, AaHBLYHOTO 3aKOHOAATENCTBO WMW OYAKBAHMS HAUYMH Ha
BB3CTaHOBABAHE Ha akTMBa WNM ypexyiaHe Ha nacusa. pomsHaTa ce OTpa3ABa KaTo
yBenwyeHMe/HamaneHme Ha HeTHaTa neyanba/saryba 3a nepuoga, oceeH ako npomMmAHarTa
Kacae OTCPOYEHM AaHBYHW aKTUBIW UMW NAacUBU OTYETEHU AUPEKTHO B coBeTREHMS KanuTan.
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AKTMBI 1 NACUBU NO OTCPOYEHM AAHLLIM CE KOMNEHCUPAT W Ce NpeacTaBAT BbE (OMHAHCOBUAT
OTYET OTAENHO OT APYruTE aKTUBW W NACUBMK.

Hoxoau Ha nepcoHana

Hoxoan Ha nepcoHana ca hopmu Ha Bb3HarpaxaeHus, npeAocTaBeHn OT NpegnpuaTUeTo Ha
nepcoHana B 3amsaHa Ha NONoXeHUs OT Hero TPyA.

Bwooee noxoaw Ha nepcoxana:

1. KpaTkocpouHu pgoxoau ca oHean goxoaw Ha nepcoHana, KOWTO CTABaT HanelHO
W3NCKYEMW B pamkuTe Ha 12 Mmecella cneg Kpas Ha nNepuoaa, B KOWTO nepcoHansT e
nonoxun Tpya 3a TAX. B Teaw poxoam He ce skniousat goxoam NPy HanyckaHe u
KoMneHcaywuTe (qoxoaute) nog dhopmara Ha akUMK WNK AAMoBe oT COBCTEEHUA.

2. [peanpuATMETO NpU3HaBa HEAWCKOHTMPAHaTa CyMa Ha KPaTKOCPOYHWTE AOXOAW Ha
3aeTuTe, KOATO ce o4akea Aa Gbae nnaTteHa B 3aMAHa Ha NOMOXEHUS TPYA, KaTo pasxod,
BKMIOYMTENHO OHE3N [OXOAW Ha NepcoHana, KoMTO CbrMacHo APYr CYETOBOAEH CTaHAApPT
Ce M3uckea Aa ObAaT BKIIOYEHW B OTYETHATa CTOMHOCT Ha AafeH akTUB M KATO TeKyLo
3afb/IKEHNe - CNeA NpucnafaHe Ha BCWYKK NNaTeHu BEYe CyMM 1 Nonaralliu ce yapbHKM.

3. [oxoawn npw HanyckaHe (NpekpaTsBaHe Ha TPYAOBOTO WK CRYXeBHOTO NPABOOTHOLEHIE)
Ca OHEe3W OOX04W Ha NepcoHana, KoWTo ca NNaTyuMK KaTo pes3ynTar oT pelleHWeTo Ha:

- NpeanpuaTWeTO Aa npekpaTW TPYAOBOTO MMM chnyxeBHOTO NpaBoOTHOLLEHME Ha
3aeTuA NepcoHan NPeau W3TUYaHETO Ha CPOKa 38 NEHCUOHWPAHETO MM, WMk Ha

- nNepcoHana 3a o6poBoNHO HanyckaHe B 3amMAHa Ha Te3W QOX0AM.

ﬂﬂXDﬂHTﬁ‘ npw HanyckaHe, nNpenocTaeedHW Ha nepcoHana, BKkMwYeaTt rnobanHa Ccyma,
anpejeneda 3akoHogaTenHo unk Ypes AoroBopHo MNKW Apyro cnopasymeHue.

MpeanpusaTueTo npuaHaea AOXOAWTE, HAYMCNEHW MPU HanyckaHe, KaTo 3afbLIKEHUE W
pasxog.

HoxoguTe Npu HanyckaHe He OCUrypPABAT Ha NPeANPUATUETO BhASLLM MKOHOMUYECKI M3roau,
nopaaW KOeTo ce NpW3HaBeaT 3a pa3xof B MOMEHTA Ha Bb3HMKBAHETO WM.

I'Ionaram,me ce CyMKW 3a KOMNeHCWpYyemKk OTnyckW Ha nepcoHana ce oT4uTaT KaTto
3afbMKEHUE W KATO Pa3xof, CBLP3aH C KPaTHOCPOYHUTE AOXOAW Ha NepcoHana.

MpeanpyATMETO HAMA NONKUTMKA 38 HAYMCNABAHE Ha ALNFOCPOYHI AOXOOM HA MepcoHana.
Hoxoaute npu Hanyckade, NpefocTaBAHM HAa NepcoHana, BknousaTt rnobanHa cyma,
onpejeneda 3akoHo4aTenHo Ny Ypes QoroBopHo nnKn ApYyro cnopasymeHwe,

foxoauTe Npu HanyckaHe He OCUrypaBaT Ha NPeanpPUATUETO BhAeLLM UKOHOMUYECKU M3roaM,
nopagn KOBTO Ce2 NPW3HABAaT 33 pa3xod B MOMEHTAa Ha Bh3HMKBaHeTo um. Korato Aoxogure
npW HanyckaHe cTaHaT M3WcKyemu 3a noseve oT 12 meceua cnep gartaTta Ha CYETOBOAHWA
BanaHc, ce oTYMTaT AUCKOHTUPaHKM Ypes KoedULMEHT,

OBe3ueHKW Ha aKTUBK

OBesueHkn Ha aKTMBM Ce MW3BLPLWBAT CbMNacHo WaucksaHuaTa Ha CC 32 u CC36
pernaMeHTUpaly oTYMTaHeTo Ha ofe3UeHKa Ha pa3nWuHUTE BUOOBE SKTUEMW.

CernacHo CC 36, korato BL3CTAHOBMMATA CTOWHOCT Ha aKkTMBa cnagHe nog GanaHcosaTa
(NpeHocHaTa) CTOMHOCT Ha aKTWBa, NPEANPUATHETO OTpasABa HamaneHwe Ha BanaHcosaTa
CTOMHOCT A0 pasmepa Ha BBL3CTAHOBMMATA MYy CTOMHOCT. HamaneHweTto ce TpeTtupa kaTo
3aryba ot obesueHka. 3arybarta oT obealieHka Ha aKTMB ce NpW3HABa BegHara KaTto TeKyLw,
pasxod 3a genHocTTa. Ako cnef wasbpleHa ofesleHka Ha akTVB HerosaTta Bb3CTaHOBAMA
CTOMHOCT NpeBuLLM BanaHcoBaTa My CTORHOCT, Ce OTPa3nBa BLICTaHOBABaHe Ha sarybara ot
ofeaueHka - KaTo TeKyw NPUMXog OT OeMHOCTTa - A0 pasMepa Ha npeaxoaHaTta obealeHka,
koATO @ Buna oTpaseHa KaTo Tekylly pasxon 3a AelHocTTa.
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KoraTo & HeBL3MOXHO fa ce onpefeny BbL3CTAaHOBMMATA CTOMHOCT Ha OTAENEH aKTvB,
NPEANPUATWETO ONPedens BbIcTaHoBMMAaTa CTOMHOCT Ha reHepupawiws  napuydHn
NOCTLNNEHWA ODEKT, KbM KOWTO NpyHagnesmy 1 OUeHABaHWAT aKkTUB,

Cnopea pasnopegbute Ha CC 32 dwmHaHcoBmAT akTwe e obesueHeH, ako GanaHcoearta My
CTOWHOCT & NO-roNAMa OT OYaKBaHaTa My BL3CTaHOBMMAa CTOMHOCT. B Kpas Ha BCEKW OTYeTeH
nepuoa NpeanpuATHETO oNpeaena dany ChllecTeyBa HAKakeo obekTveHo obcToATENCTEO 34
obealeHABaHe Ha faneHnA (hHAHCOB akTWB MNK rpyna UHaAHCOBW aKTUBK. AKO ChLLecTBYBa
TakoBa oBCTOATENCTBO, NPeagnpUATMETO ONpPefenA Bb3CTAaHOBMMAaTa CTOWHOCT Ha
(OMHAHCOBMTE aKTWBW W NPeACTaBA HAMANeHWeTO WNKU KaTo TeKyll (WHaHCOB pasxod, Wnn
KaTo HamaneHwe Ha pesepsa OT NPEeoLUEeHKa, ako TOW e nonoxutenHa senudnHa. Cymara,
npeBvlUaBaLla Cb3fafceHWA pPe3epB, Ce OTYMTa KaTo Tekyw| dwHavcoe paaxon. Korato 3a
(OMHAHCOBWA EKTWMB € Ch3fafeH pPe3epB OT NPEOUBHKA, KOWTO & oTpuuaTenHa sBenuduHa,
obe3leHkaTa ce OTYMTA KaTo Tekyll WHAHGCOEB pasxo W KaTo HaManeHuwe Ha TO3W Pe3eps.

MNpea 2015 r. He ca oT4YETEHU ODEe3LEHKN.

MpoBWU3KMK, YCNOBHWU 330 HLIIKEHUH W YCNOBHW aKTUBM

MNpoewans ce npuaHaea B BanaHca W KaTo Tekyll pa3xof, KOraTto ApYXecTBOTO UMa NpasHo
WK KOHCTPYKTUBHO 3aAbfKEeHWe B pesynTtat Ha MuHano cebuThe, W uma BepoATHOCT 3a
nokpueaHeTo i aa Guae Heobxogum onpegeneH M3XoAsL NOTOK, ChAbLPMHKALL MKOHOMWUYECKN
nonaw. MNpoBu3nATa € peanHo CbLUECTBYBALI0 3afb/IKeHHe Ha NPeanpUATHETO KeM gaTtaTa
Ha (WHAHCOBMA OTYET, 2a KOETO CymaTta WNU BPeMETO Ha MNOracABaHe ca HEeCWrypHW,
HEONPEAENMMMN C TOYHOCT,

3a npusHasaHeTo W ce npunara Haw-gobpata v HagexgHa npwbnwanTenHa oueHKa Ha
paaxogute, HEODXOAMMW 3a NOKPUBAHE Ha TEKYLWOTO 3aadbikeHne Kbm gaTtata Ha GanaHca,
NpW OTYWTAHETO Ha KOATO Ce B3emaT nog BHUMAEHWE PUCKOBMTE W HECUIYpHU ChOMTHA W
oBCTORTENCTEA, KOWTO M CBNBTCTEAT.

KoraTo echekTsbT OT BpeMesaTa CTOMHOCT Ha NapuTe e CLILECTBEH, CYyMaTa Ha NpoBWU3nMKUTe ce
[OMCKOHTMPA KaTo C& M3Non3ea AUCKOHTOBaTa HopMa npeaw obnaraHe ¢ AaHbUW, 0Tpa3fBalla
TEKYLIMTE Na3apHW OUEHKM Ha BpemeBaTa CTOWHOCT Ha NapuTe W, ako e NoAXOAALIO,
cneunduyHUTE 3a 3abIDKEHNETO PUCKOBE.

K'bM BCHAKA Oata Ha Eancha CFMHTE Ha nNpyuaHaTuTe nNpoBUM3vK Ce np&pﬂﬂrﬂ&mﬂ-‘r H K
KOPUIMpaT - aKTyanuanpaT Yype3 AOHAYMCNABaHE Ha NPOBM3UK UMK Ypes HaManABaHe Ha Beye
OTYETEHWTE NPOBU3MM, C Len TAxHaTa Hai-pobpa npubnusutenHa oueHka. B cnyyawTe, B
KOWTO C& YCTaHOBM, Y& 3a NoracRBEaHeTo Ha 3aLMKEHNETO BEYE HE € BEPOATHO A4a HACTLNK
M3TMYaHE Ha PECYPCH, ChABPHALUW MKOHOMWYECKN NON3K, NPoBM3WATA Ce8 penHTerpupa.

CBbp3aHKn nvua

Cebp3aHdn NWLa - NMUATa ¢a CEBP3aHi, KOFaTo 8AHOTO & B ChCTOAHWE Aa KOHTpONMpa ApyroTo
WNK ga yrpaXHABa BbpXy HEro 3HAYUTENHO BMAWSHWE NPU B3EMAHETO Ha pELeHWs oT
thMHaHCOBO-CTONAHCKK XxapakTep. Te morat ga 6baar opuauyeckn n huamHeckn nuua, B T. 4.
yrpaBneHckn nepcoHan.

Cpenkn mexgy cBbp3aHn N1Ua - NPeXBbPNAHE Ha aKTMBW WKMNK Ha NacuBW MY CBLP3aHu
nuua, 6e3 aa e 3aAbMKUTENHO NpUNaraHeTo Ha XapakTepHaTta 3a chaenkara cnpaseanuvea
ueHa.

Muhopmayus 3a 2pynama, KbM KOAMO [puHadnexu om4umauwjomo ce
npednpusmue:
HaumeHoeaHwe n ceganvile Ha NpeaAnpUATUETO — MalKa!

Capyxenune Benrapcka Teproecko-npoMULLNEHa NanaTa cke cejanuie -
P Buvnrapua, rp. Codwma yn. WMekbp Ne9

HawmeroeaHue w cefanuue Ha nNpegnpyuaTrHeTo, KOSTo ChOTaBA KOHCONWOWpaH EHHHHGDB
OTYET 33 Hal-ronAmMara rpyna oT NpegnpuAaTUA, B KOATO Ce BKMWYBa OTYWTAWOTO ce

npeanpuAaTre:
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CapyxeHwe Bvnrapcka Tbproecko-npoMULLNeHa nanata, cepanuwe — P Bwnrapus, rp.
Codcbua yn. Meksp Neg

HApyxecmeomo onoeecmsea ceébp3aHu nuya:

Cebpaakm nuua  Bua cebpsanocr )
i CapyxeHue Brnrapcka Twproscko- i ‘

Mpomuwinexa nanara peanpuATHe-maitka

i BE3HW EOOQ | CoGeraenuk Ha kanuTana u |
. | NpeacTasnsBaLy

| rocuramn —

YneH Ha CuBeTa Ha qupemupu‘re-ﬁ
\ npefcraenssauy

| Bacun Togopoe Togopos

HneH Ha CeBeTa Ha aupekTopuTe 4‘

BTAN-LMOMNK®O EOON
| Mop 06wy koHTpoON

! ATC Mnagoct EAl

IL Crop Beits Af] | Nopa 06wy koHTpon |

MNpe3 2015 r. ApyxecTBOTO € OChLECTBABAND CAENKA — NOKYNKKA W Npoaaxbn Ha ycnyr cee
CBBLP3aHW NuLa. YCnoBKUATa, MPU KOUTO C& U3BLPLUBAT CAEMNKNTE, HE C& OTKNOHABAT OT
nazapHuTe 3a nogobeH ena casnkm.

Nponax6u Ha yenyrm ' 2015 2014 |
Capywenne BTN 35 11
|CTOP BEM3 A | . 5 :
'BcMuKo Npuxoam oT yenyru - : 40 1
Mokynku Waycnyrm i | 2015 2014 |
Caopywenus BTMNN 2 1
Besnu | 1 -
'BCMYKO MOKYNKM Ha yenyri ; 1 1

MNevanba, sary6a 3a or4yeTHus nepuoa. MaBLHpeaHU cTaTum

Mpu3aHaTuTe 3a OTYETHUS NEPMO/ NPUXOAM U PA3XOAMN CE BKIIOUBAT B oTYETa 38 NPUXOLMTE K
paaxonnTe Npy onpegenAade Ha nedanbara unu aarybata 3a OTYeTHWA nepuog, OCBEH ako
CHETOBOAEH CTaHAAPT W3UCKBA WM NO3BONABA APYrO.
Mevan6ara unu sarybata 3a OT4YETHUA NEPUOA BKIOYBE:

* nevanbarta unw sarybata or o6uuaiiHaTa AENHOCT 1

*  W3BbHPEOHWUTE CTATHUK.

B otyeta 3a npuxoguTe u pasxogure ce oTunta obuiaTa CYyMa Ha BCUYKN U3BBLHPEAHWN CTaTUM.
EctecteoTO 1 Pa3sMep®T Ha BCAKA M3BLHPEQHa CTaTUs ce OnoBecTaRa A0NLAHATENHO.
M3ebHpegHUTE CcTaTUM Tekywo ce oT4MTaT KaTo M3BBLHPEOHW NPUXOONM W WIBLHpEOHW
pasxogw.
KaTo uasbHpeaHu ctatum ce npeacraest:

* GanaHcoBaTa CTOWHOCT HA NPUHYAWUTENHO OTYYHOAEHWTE aKTUBK,



BUKOPC AN
FOOWWEH ®MHAHCOB OTYET 3A FOOWMHATA 3ABBPLUBALLA HA 31.12.2015

* DanaHcoBata CTOMHOCT Ha OTNMCAHWUTE aKTUBW U NACHBM BCNeACTBUE Ha NPUPOAHW W
Apyrv Begcremns;
* Cymara Ha nony4eHuTe sacTpaxoBaTenHu obesleTeHus.
MevanBa wnu 3ary6a ot obuuaiiHaTa AelHocT
KoraTo ectecTBoTO Ha npuxogHuTe unn Pa3xofHuTe CTaTUM NPW oNpegensaHeTo Ha neyan6aTa
unu sarybarta ot obu4ainHaTa QefHOCT e BaXHO 3a 0bs CHABaHe Ha pesynTatuTe OT geiHOCTTA,
SCTECTBOTO W pasMepLT Ha TakvBa CTaTUM Ce 0TPa3sBa OTASMHO.

Pasxogu

ApyxecteoTo oTumTa Tekywo PasxoauTte sa AEAHOCTTa N0 MKOHOMWYECKW ENeMEeHTH 1 cneg
TOBa CbLNTE Ce OTHACAT NO (hYHKUMOHANHO NpeAHasHaYeHue ¢ uen hopMmupane pasmepa Ha
pasxoauTe no HanpaeneHws u aeiHocTy. MpusHaesareTo Ha pasxoauTe 3a pa3xog 3a TEKyLMs
NepUoj ce M3BLPLBA NPW HAYMCNABaHE Ha CLOTBETCTBALIMTE UM NpUXoau.

KtM pasaxoauTe 3a geitHocTTa ce oTHacsT u thvHaHCOBM pasxoam, KoWTo HpyxecTeoTo oTymTa
W ca cebp3aHn ¢ obu4aiiHaTa aeiHocT.

HpyxecTeoTo e npueno cuyeTosogHa nonuTUka A3 OTYWTa KaTo W3BLHPEeOHW pa3sxonwn camo
TaK1Ba pa3xofu, KOUTO Ca ACHO OTrPaHUYeHn oT oBudaiiHaTa AEWHOCT W NOpaamn KOETO He ce
O4YakBa Aa ce NoBTapAT YecTo.

Pasxogute ce oTuMTar Ha npuHUMNa Ha TEKyWo HauncnseaHe. OuewsBaT ce no
Cnpaeegnuearta CTOMHOCT Ha NNATEHOTO UMK NPeacToAawWwo 3a nnatlaHe.

Nogunarta . Fn.q-l»ma'ra
Bua pasxop NPpUKNKOYBala | NpUKNOYBaLa
Ha 31.12.2015 | wa 31.12.2014

Pﬁamgu:m ﬁjf‘pn:__muu W MaTepuanu:

MaTtepuanit opraHu3npaHn MeponpuATUS (CeMuHapm) 1 3
KaHuenapcku Matepuanu - 2
MaTe;:;nanu PEMOHT 2 - i
apyru 1 - N
Boga - 2 B
Bcu4ko pazxodu 3a Mamepuanu - 4 7

Pasxoau 3a BLHWHM ycryru:

KOMYHanHW ycnyrm 5 -
CYETOBOACTBO, OAMUT W mpuﬁuqecm il 1 3
peknamHu (yeb-canT) - : 3 3 -
TONnN.eHeprs - - 5 -
KOMYHWKaL, ycnyri 3 -
::remc-m 1 - - i
XOHOpapw 12 : R
ApYri yonyru | . 2 4 .}
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Beuyko pasxodu 3a e bHWHU yecnyau r . 27 15 ]
Pasxoau 3a amopTuaaums u obestieHka Ha :
ABMUHUCTPATUBHN ABNrOTPARHN MaTepuanHn aKkTuen 17 | 14
_Ecu;rm Pa3xodu 3a amopmusayuu u ofesyeHka e —1?- == 14 1
Pa3xoau 3a nepcowanas |
AOMMHMCTPaTUBEH NepcoHan B T.u.: | k1] - 31
Ecuqﬁ pa3xodu 3a 3annamu u ocuzypoeku : | 30 31
Apyau pasxodu
OaHBLIA W TAKCK 5 | 4 =
Bcu;ﬁm dpyau paaxodﬁ : 5 4
06uo pasxodu 3a onepamuena detinocm 83 71
Hennamenu pasxodu 3a onepamuena detiHocm KM 2 2
31.12. | i |

Cyma (xun.ns.
HDI{ASATEHH Hi'lHGn:HH. { n.n:'rel-m
Opyrw pasxogn 1 1
_Oﬁum cyma- Ha ApyruTe chMHaAHCOBM pa:-;xn.nu 1 Sra —1 y
060 huHaHCOBM pasxoam 1 1
Obuwo HénnaTeHu thuHaHCcOBM pa3xogm Kbm :
31.12.2015
Mpuxoam

HApyecTBOTO 0T4MTa TEKYLO NpUxoauTe oT obuyaiiHaTa AEedHOCT No BUgoBe.
MpusHaBaHeTo Ha NPUXOAVTE Ce M3BLPLLIBA NPU CNazBaHe Ha NpUeTaTa cYeToOBOAHA NOMMTHKA
33 cnegHUTe BUADEE NPUXOAM:
¢ [puxoan ot npopaxba Ha crokw, NPOAYKUWA 1 ApYrM aKTMBW — NpW NPexXBbpnaHe
CODCTBEHOCTTA U NPeAaBaHe Ha CLOTBETHUTE AKTVBM Ha Kynysa4ure;
* [lpn usBbpLIBaHE HA KPATKOCPOYHM yCInyrv — npy 3aebplUBaHe Ha CbOTBETHATE yCnyra
W NpuemaHe Ha paboTtaTa oT knWeHTa:
* [llpu gwnrocpoynu yenyrv Ha Gasata Ha eTan Ha 3aBbpLUeH Aorosop;
MpuxoguTte oT Haemn ce NpW3aHaBaT Ha epemesa Gasa 3a cpoka Ha gorosopa.

Kem npuxogute ot obuyaiiHa geiHocT 3a APYXKECTBOTO Ce OTHACAT W (PUHAHCOBUTE NPUXOAM.
HEYHIOTDOTO G NPFICIIU LIS TUBULMA [1USIN | VKA Hd UT4NTa KaTo M3BLHpeaHW Npuxogn camo
TakWBa NPUxoAW, KOMTO Ca ACHO OTTPaHWYUMKM OT 0BWYaiiHaTa AeiHoCT 1 nopagw Toea He
Cnefea Aa ce NOBTapAT YecTo.

MNpuxoaute ce oTYMTaT Ha npuHUMNa Ha TeKyWwo HauymcnasaHe., OueHsBaT ce no
CnpaBeanueaTa CTOMHOCT Ha NONyYeHOTO N NOANSNALLO Ha nonyyasaxe.

lNpuaHaTuTe 3a OTYETHUA NEPUOA NPUXOAMN M PA3XOaM Ce BKMIOYBAT B OTueTa 33 NPUXOANTE 1
pasxoouTe npw onpegensdqe Ha neyantara unu sarybaTa 3a OTYETHWA NEpPWOf, OCBEH aKo
APYr CTAHAAPT M3NUCKBA UNW NO3BONABA APYro.
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Noguuara Nogwuara

Bwua Ha npuxoga NPUKMOYEaLla | NpMKNKYBaLLa

Ha 31.12.2015 | wna 31.12.2014
Ycnyru 83 83
Opyrn yenyru B3 83
Bcuyko npuxodu om npodam6u 83 83 i
O6wo npuxodu om onepamuexa deiiHocm 83 83
Henonyyenu npuxodu om onepamuena delinocm 11 ' e
KbM 31.12, 18
NOKASATEMM : - Cyma (xun.ng.)

T i R M Ha4YUCNeHU nonyy4yeHu

MNpuxogu oT nuxeu
Nuxewn no paznnawarenyn 1 4eN03UTHA CMETKN
OB6uwa cyma Ha npUXoguTe OT NUXBK
O6wo chuHaHCOBKM NpuXoaM
OBuwo Henony4YeHW (PMHAHCOBKW NPUXOON KM :
31.12.2015

OT4yer 3a NnapUyHUA NOTOK

,[[pyH{EGTBGTO oT41Ta W NpedcTaed Napu4yHUTE NOTOUKW NO NPEeKnA MeTod CkrnacHo
wanckeanusaTa Ha CC 7.
HEIDHHHHTE noTouwW ce macwjmuupa'r KaTO NapW4HK NOTOUM OT:

¢ (OcHOBHa oelHOCT

* HMHBecTUuwoHHA geWHOCT

s QuHaHcoea AelHOCT

Otyer 3a cobcTBEeHMA KanuTan

MNpweta e cyeToBOAHA NOMNUTUKE 4@ CE W3rOTBA OTYETA YPE3 BIIIYBAHE Ha:

HeTHa neyanba u 3ary6a 3a nepuoaa;

CanpoTo Ha HepasnpegeneHata ne4anta, KakTo ¥ ABWMEHUATA 33 Nepuoaa’

Bouukn cTatun Ha npuxoaw unu pasxofw, nedanba wnw saryBa, KouTo B pesynTaT Ha
AeActeawmre CC ce npuaHaeaTt gMPeKTHO B coBCTBEHUA KanuTan.

KymynaTtueeH edekT oT npoMeHuTe B CHETOBOAHA NONWTMKA U HYHAAMEHTANHW rPELLUKA B
ceoTReTCcTEBME ¢ CC 8.

MpexebpnsHe u pasnpefeneHne Ha KaNWTan Mexay cobcTeeHuUMTE.

Hactenunure nNpoMeHW B pesynTaT Ha BCUYKM MU3MEHEHME M0 BCUYKW eneMeHTW Ha
cobcTeEHMA KanuTan,

KpeauTteH puck

ApyKEeCTBOTO € W3NOKEHO Ha KPeAMTEH PUCK, B CNy4ail Ye KNMEHTUTE HEe W3NNaTAT CBOWTE
JagemxeHnA. MNonutvkata Ha [dpyecTeoTo B Tasm 0bnacT e HacoYeHa KbM OCHLLIECTBABAHE
Ha Npofaxbu Ha CTOKK W YCNYIW Ha KNWEHTW C NOAXOAALLA KpeauTHa penyTauus
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IV. APYIY ONOBECTABAHMUA

Doxoau Ha nepcoHana

CpeaHocnucsyeH Bpoit Ha nepcoHana:

CpeaHOCNUCHLYEH CLCTaB

Kateropus mepcowan (6poi)
sl 2015 2014
AOMWHWCTPATUBEH NepcoHan 1 1
Obenyxeaw nepcoHan ] 5 M
O6uwo: _ i 6 1

Cyma, npuaHaTa KaTo pa3xo[ 3a KpaTKOCPOYHM AOXOAW Ha nepcoHana
i Cyma (xun.ne.) ]

Kateropus nepcoHan

2015 2014
AnMWHMCTpaTMBEH NepcoHan, B T.4.: 7 7
BvaHarpaxageHus 4 4
OcurypoBkmn 3 3
O6cnyxBaly nepcoHan, B T.4.: 23 i
BranarpaxgeHnna 21 -
OcurypoBku 2 S
O6wo: 10 7

HewannateHw 4oxoawW Ha nepcoHana
Ml Wl etihs Cyma (xun.ne.)

harstoniniueprogan 2015 2014
AOMWHWCTPATUBEH NepcoHan A O W L
Obuwo: - 1

CwbuTHa cnen parata Ha banaxca

Medxay aaTarta Ha roAuHIA UHAHCOB OTYET U AaTaTta Ha oaoBpeHreTo My 3a nyBnukyeaqe
HE Ca BL3HMKHANMW KOPUrMpaLym 1 HeKopurupatm cBUTUS, 0T KOWUTO 4@ Bb3IHWUKHAT CneLmanHm
OMOBECTABAHWS CbITIAacHO M3nckBaHuATa Ha CC 10.

CueToBOAHU NPEeANONOKEHUA U NPUONUIUTENHU CYETOBOAHU NpeLeHKH

annﬂHiEHHETO Ha HEILI,HDHEI.I'IHHTE cTaHgapTh 3a CBHHEHCDEH OTHETW Ha Manku W cpegHKn
NPEANPUATAR W3WCKBA OT PLKOBOACTBOTO A3 NPUNOXKM HAKOW CYETOBOOHU NPEANONOXEHUA 1
NEWBNU3UTENHU CYETOBOAHMW NPELEHKM NPW W3IrOTBAHE Ha rOgMLLHWA (DMHAHCOB OTYET W NpK
onpeaenAHeE Ha CTOWHOCTTa Ha HAKOW OT aKTUBWTE, NacHUBeWTe, NPpUXoguTe W pasxogure.
BcuukM Te ca M3BLPLUEHW Ha ocHOBaTa Ha HaW-gobpaTa npeueHka, KOATO € HanpaseHa oT
PLKOBOACTBOTO KbM AartaTa Ha WIroTBAHETO Ha cpuHaucoewA oTueT. [leilcTeuTtenHute
peaynTaTt Buxa MOornu ga ce pasnu4asar oT NpeacTaBeHWTe B HAaCcTOAWMA dMHAHCOB OTYEeT.

Bb3HarpaxaeHuue 3a oauT

CernacHo yn.38 an5 or 3akoHa 3a CuetoBogcteoTo [pyMecTBOTO ONOBECTABA, 4e
Bb3HarpamaeHveTo 3a ogut Ha PO 3a 2015 1. e B pasmep Ha 450 neea Ges O0C.
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V. ®AHAHCOBMW NOKA3ATENK

B3 ocHoBa Ha uHdopmauwmaTa, NPenocTaBeHa B OTAENHUTE CCTABHU YaCTW HA FOAWNLLIHWA
thuHaHcos oTyer 3a 2015 roauHa, NPeAcTaBsAMe CnefHUTE NokasaTenu, NoNyYeHW B peaynrar
Ha (PUHAHCOBO-CYETOBOMEH aHanus.

(xun.ne.)
2015 2014 2015/2014

N: Mokazarenu:

rooMHa rogMHa CTOWHOCT MPOUEHT
1 ®@uHaHcoe peaynTaTt 1 11 -10 -80,9%
2 HeteH paamep Ha npuxoguTe oT npogaxom 83 83 0 0,0%
3 CobcTeeH kanutan 371 369 2 0,5%
4 Tacueu (ABNrocpoYHM M KPATKOCPOYHM) i 10 1 10,0%
5 O6wa cyma Ha akTueuTe 382 379 3 0,8%
6 [MNpuxoam B5 B5 0 0.0%
7 Paaxoau 84 72 12 16,7%
8 KpatkoTpalHw akTuem 109 124 -15 -12.1%
89 HanuyHw KpaTKoTpalHW aKTHEW 109 124 -15 -12,1%
10 KpaTkocpo4Hu 3afbimKeHun 11 10 1 10,0%
11 KpaTkocpouHu BzemaHus 17 12 9 41.7%
12 NMapw4Hn cpepcTea 92 112 -20 -17,9%
13 Tekywm 3agbmkeHus 11 10 1 10,0%

PeHtabunuocT:

14 Koedp. Ha peHTabunHocT Ha npuxoguTe ot npopaxtn 00120 0,1325 -0,1205  -90,9%
15 Koedh. Ha peHTabunHocT Ha coBcTBEHUA KanuTan 0,0027 0,0298 -0,0271 -91.0%

16 Koedh. Ha peHTaBunHocT Ha nacueuTe 00909 1,1000 -1,0091 -91,7%
17 Koedb. Ha kanuTanWaauusa Ha aKTHBUTE 0,0026 0,0290 -0,0264 -91.0%
EcekTuBHoCT:
18 Koedh. Ha echekTMBHOCT Ha paaxoguTe 1,0119 1,1806 -0,1687 -14.3%
19 Koedb. Ha ecbekTUBHOCT Ha npuxoguTe 0,9882 00,8471 0,1412 16, 7%
IkBuaHOCT:
20 Koedp. Ha oBwa nukeugHocT 99091 12,4000 -2,4909 -20,1%
21 Koed. Ha 6bp3a nukeuaHocT 99091 124000 -2,4909 -20,1%
22 Koedp. Ha HesaBaBHa NUKBMOHOCT 83636 11,2000 -2,8364 -253%
23 Koed. Ha abcontoTHa NMKBMAHOCT 8,3636 11,2000 -2,8364 -253%
PHHaAHCOBa aBTOHOMHOCT:
24 Koedh. Ha pMHAHCOBA aBTOHOMHOCT 33,7273 36,9000 -3,1727 -86%
25 Koedb. Ha 3agnbkHAnoCT 0,0296 0,0271 0,0025 9.4%
2015 2014
[Mpuxoan 85 85 |
Paaxoan 84 72
®UHaHCOB pesynTaT ' -y ] 1 13
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Mpuxodu, pazxodu u purarcos pesyamam

90.00

F0.00 -
60.00

50.00 -
30.00 -
20.00 +
10.00
0.00 |

2015 2014
W puxoays M Pasxoan B PuHancos peayntar

T e, R i S A
|Koed. Ha duHaHcoBa aBToHOMHOCT | 33,73 36,90
Koed. Ha sagnbxHanocT 0,03 003 |

PuHaHcosa aemoHOMHOCM

40.00
30.00
20.00
10.00 .l’

0.00 =

2015 2014
B Koegd. Ha puHaHcosa asToHomHocT O Hoed. Ha 3agmbHHANOCT
2015 2014 |

Koed. Ha penTaBunHocT Ha npuxoguTe oT npogamGn 0,0120 0,1325

Koed. Ha peHTabunHocT Ha cobcTeerns KanuTan 0,0027 0,0298

Koecb. Ha peHTabunHocT Ha nacusute 0,0909 1,1000 |
| Koedp. Ha kanuTanuaauus Ha akTuenTe 0,0026 0,0290 |
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Penmabunvocm

1.20

1.00

0.80 +

0.60

0.40 £

2015 2014
B Koed. Ha penrabunnoct Ha npuxogmTe ot npogaxtu
O Koed. Ha pentabunuoct a cobeTeeHHA KanuTan
O Koed. Ha pentabunHocT Ha nacuemTe

0.20

0.00 -

2015 2014
Koedp. Ha edekTMBHOCT Ha paaxoguTe 1,0119 1,1806
Koedh. Ha ecbexTmBHOCT Ha npuxoguTe 0,9882 0,8471 |
Edpexmuernocm
1.20
100 ¥
0.80 |
0.60
0.40 -'
0.20 ,~, : :
0.00 - .
2015 2014
B Koed. Ha ederTHBHOCT Ha pasxogwTe OHKeed. Ha edrextmeHOET Ha npuxoguTe
2015 2014
Koed. Ha obwa nukengHoer ) v 9,9091 12,4000 |
Koedg. Ha 6bp3a nuksuaHocT _ 9,9091 12,4000
Koed. Ha HesabasHa nukenaHocT 8,3636 11,2000
| Koedp. Ha abconiotHa nukenaHocT 8,3636 11,2000
CwcTtaBuren: S PtkoBoguren:

Harta: 09.02.2015 r.




