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Enncee Boarapus EAJ

OTYET 3A BCEOBXBATHHN AOXO0on
34 roMuHms nepuoa knm 31,12.2013r,

Hpunoswcenun 2013 2012
BGN '600 BGN '000
Pa3xonu sa uHimmm YCITYTH 3 (32) (3
Apyru pasxoau 4 (3) (3)
Hewan6a ot onepatnnna geitnocr (35) {6)
DuHaHCOBY Npuxoan 3 3
DUHAHCORH pasxoan (123) {129)
DHHAHCOBH pasxony, HPHXOOH HETHO 3 (120) {126)
Heqanﬁa/(Elar'yﬁa) NpeAn AaHbLUH BBPXY Neyanbara (155) (132)
Hetna meuanta/(3ary6a) 3a roammara (155) (132)
O6mo BeendxBaten A0X0J 32 IEPHOAA, HETHO OT JAHBIH (155) (132)

Hpunoncenunma ng cHpaniyu om 5 be 19 ca nepasdenna wacm om dunancosun omyem,

Dunancoeunm omuem e oo00pen om Cheema na oupexmopume u e nodnucan na 27,03, 2014 z0d,

H3nmvanumenen oupexmop;
Mepon Tlean il
PR A

Coemaanmen na dunancosume omuenmu: | /
leonops Meauena
3asepun cvzracno nesaeucum oonmopcry doraad;

Pymara Opmanosa

JEC, Peructpupar OLHTOp A _ di -

Pymanta
711 Opmanosas

ParvtTpupan Qo




Enueee Buarapus EAL

OTUET 3A PUHAHCOBOTO CBCTOAHME
KbM 31 nexemepu 2013 TOAMHA

AKTHBH
Herexymu axtupy

Hupectunpn & ABWIEPHH PEAHPHITHS
Henrocpony sacmy na CBB34HH K18

Texymu aktuen

Bsemanus ot canpaany LA

Twproseiu u JPYTH B3CMAHUR

Napuauu cpencrna i TIAPHYHH EKBUBANEHTH

OBIIO AKTHBH
COBCTBEH KATIHTAJI M ACHBH

COBCTBEH KAIINTAJI
OcHosen kanuran
Harpynanu nevandu/(3arytu)

Hetexymu nacunu

Hacusy o oTepouenn JaHBLIH
Hnirocpouny {BankoBy) 3aemu
3ankmKeH s KM CBBP3aHU NHLA

Kopexyun "3advamcens iom CevP3aHY A"

Texymn nacusu
3anBmKEHIS KBM JOCTABYHIIH
3anEmKreHus 3a AaHBIH

OBLIO COBCTBEH KAITUTAN X IACUBH

Hpunoscenunma na crmpanuyy om 5 de 19 ca nepazdenna nacm om gunancosun omuem,

Dunancosunm omvem e od06pen om Cusema ng OUpeKmopume U ¢ nodnucan na 27,03.2014 200,

Hsnvrnumenen oupexmop:
i Mepon flenn

1671
Cuemagumen na gmnancosume omseny: Y /

Tenaopu Meniess
3asepun coznacne nesaencum 00umopcKy dornad:

Pymana Opmanona
HEC, Peructpupan QIMTOp

fpunoscenug

~1

10

11
11

31122013 31122012
BGN '000 BGN '000
3323 3323
66 63
3389 3386
59 88
1
1
59 90
3448 3476
50 50
(239) (84)
(189) (34)
3582 3473
3 582 3473
3 37
52
55 37
3448 3476

PymAHR

'”'1 OpMBHOES

o

PrraCTpapaH OAMTD




Emacee Brarapus EAJ]
OTYET 3A MAPWYHUTE ITOTOIH
32 roaANuIHKs nepuox kum 2013 rogHHA

2013 2012

BGN'600 BGN'000
Hapwaan norouu ot OnepaTHBHa nefinoct
lnamanus wa gocrasumy (31 (2)
AAC edexrusro pp3cTaHOBE) oT BraYera l
Hernu napuunu DOTOLH OT/(H3M0I3RAHHK B) omliepaTHRH3
AeHHoCT 30) )
Mapusinn noronn or hunancosa sefinoy
Mocrunsems or kpar ROCPOSHI 39EMR OT CBLPIaN Thia 29 147
[pesoctanenn muirocpoumi saey 1 CELPSAIH JHIla (8)
Heernmienus or ALATOCPOYMHY Saemy o dARUHOHEPHTE 2
Hsinamane wa nearocposin ey o axiHonepHTe (139)
Herin napuany nOToUM e {HINOMIBANN BLE) funancona
SeHHoCT 29 2
Herno YReIHyenuce/(namanenne) ua UAPHYHHTE CPeAcTEa U
NAPUMHATE eKBMBAJICHTH (1) -

Hapwann cpexerna NMADMYHH eKBHBATEHTH Ha 1 SIHYApH | 1

IXapwuny cpencrra n TIAPMYHH eKBHBANENTH Ha 31 ReKeMBpH - l

Hpunoncenunma na cmpanuyy om 5 oo 19 ca wepasdenna wacm O GunanCcosun ommen,

Dunancosusm omuem ¢ 0066per om Coeema na dupekmopume v ¢ nodnucan na 27.03.2014 200,

'.I \ J/ e
-. |I " f:’?}// /
Hsnvanumenen dupexmop: Ly S
_.-'I Mepon Tlepu N W " / )
) i .;‘l J : F “
Cuvemasumen ua druenancosume omuemy: T Y he ‘(., o
Teomopa Meauesa A

3asepun cvanacno nesasucun OUmMOPCKY dornad:

Pymana Opmanora
AEC, Perucrpupan ORHTOD

PymsHa
711 Opmaxoas

Peructpupay ogerap




Lineee Buarapng EAJT

OTYET 3A HPOMEHUTE B COBCTBEHMSA KAITHTA

KM 3102, 2003 roqnga

Canno na 1 anyapu 2012

Herna nmewanGa/(3aryda) aa rOJHHATA
Cango ma 31 Aexemepn 2012

Herna neganta/(zaryGa) aa FOONHATA

Cango na 31 fexemapu 2013

Ochoren Harpynaun Qdmo

KanHTasx nevandn/ cobersen

(3aryGu) KanuTag

BGN'000 BGN'000 BGN"000
50 48 98

(132) (132)

50 (84) B4

(155) (155)

50 (239) (189)

Tipunoscenunma Ra cmpanunu om 5 9o 19 cg REpazdenna wacm om Punancoeus ommem,

Punancosusm omuem ¢ 0008pen om Crsema na oupexmopume u ¢ noduucar Ha 27.03.2014 20,

H3noanumenen dupexmop;
Mepon fea
/P

Cuemasumen ng punancogume omveni; ALK

'I'uo.&u}sa-’]’!«imnuu1

3asepun cvenacie Kesasucum ooumopcru dorrag:

Pymana Opmancpa
AEC, Pernepipan QIHTHp

| 4]

PynaAHa
?'1 1 0 pMBEHOBA

ParnCT i DAMTaR
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NPHIOKEHUA KBM OUHAHCOBUS OTYET 3A 2013 roauna

1. HH®OPMAIMSE 3A APYKECTBOTO

»Bivcee Brarapug EAJl ¢ apyxectso, CB3AaJeH0 mpe3 M, 52007 r. Hpyiectroto ¢
ChC cenanuute u ampec ua yipasnenue rp. Codust 6yi1. Huxona Banuapos Ne 6. Coe6uara
PETHCTPALUA Ha ApysiecToTo € or 2007 r., peruenue 1 / 30.05.2007 r. Coduiicku rpagcku

CBI o pupMeno aeno 8024/2007. Iipysectroro © npepeructpuparo ¢ EMK 175294855

1.1 Cotcmeenocm » YRpasaenie

KM 3] ekemspu 2013y pastpejeneHvero nHa 4KUHOHEPHHA  Kamutan ua
APYHECTBOTO €, KaKTo citespa:

*  Enucee Murectmpime Masmu JFea. 100 %

»Elticee Brarapus” EAJT uma CAHOCTCNENHA CHCTeMA Ha YIPABJICHUE ChC CHBET Ha

RUPEKTOPHTE B CLCTAE:

*  Poli Mycagn - Ipeacenaren;

*  Mepon Jery - 3am. Hpe}:[ce;[aren;

*  Pocen Pyces — yneq

*  Xaiim Mexeske-- WIeH

Jleen - camocrosrenso u or INpokypucra Pocen Pyces- saenmo u mootneno sa CHEIIKH 1101
10 000 nega.
L2. peamer ua nefinocr
Hpeamerst na nettnocr ga APYKECTBOTO ¢ CACIKH ¢ HENBIKUMH UMOTH.

4.3. Ocuoenu ROKA3amenn na CHIORAHCKAMA cheda

OCHOBHP[TG INoKazare/ na CTONAHCKaTa cpena, KOHTO OKa3eat BIHAHHE BBPXY

NeHHOCTTa Ha APYKECTROTO, 3a mepuoja 201 — 2013 r. ca NPeaCTaBeny B TabnuiaTa no-

Homy:

IMokazaren 2011 2012 2013
BBII B mnn. nepa * 75.265 77.463 57.565
Peanen pacrex na BBIT ** 2.30% 0.80% 1.50%
Hudnanus s Kpasl Ha TOOUHAaTa 2.80% 4.20%  -1.60%

CpeneH samyren KYPC Ha MaTckua nonap 3a rogpxara 1405661  1.522051 1.47356

Baityren kype na marcxug A0nap B Kpas Ha rogukHaTta 1.51158 1.4836  1.41902
OcHoBeH nuxeen NPOUCHT B Kpas Ha roxMHaTa 0.22% 0.03% 0.02%
BespaGoruma (ktm 30.11.20 13r) 10% 11.40%  12.90%

Hsmounux: Hayuonanen Cmamuemuvecry Huemumym Beazapcka Hapoona Banka

LA



wEaucee Brarapus” £ All

NMPHJAOKEHUA KM DUHAHCOBMS OTHYET 3A 2013 ronmua

2. OCHOBHH NOTOKEHMS OT CYETOBOAHATA IIOMMTHKA HA
APYKECTBOTO

2.1.Bazq 3a uzzomenne Ha unancosun omyem

OUMHAHCOBHAT oryer ma Enucee Brnrapus EA/T e wsrorsen CBOTBETCTBHE C
BCHYKH Mexaynapoguy CTAHAAPTH 33 GUHAHCOBH oTyeTy (MC®O), xouro ce cherost oT:

CTANNApTH 338 QMHAHCORYH OTYeTH 1 OT ThJIKYBaHKA Ha KomuTera 3a pasacrenus wa MCOO

{KMCC), xomto eexTHBHO ca B cung Ha 1 sHyapu 2007 r, y KOMTO ca npuern or

Komucusra na Erponetickus crioa.

Hpysxecraoro lipriiara MC®O 3a nxpen et npes 2008 roguna.

crnocobHocTTa Ha JpyskecToTo Ala NPONLIKH JeHHoCTTa ¢H KaTo AelicTRamo HpeInpHaTHE,
BRMIOYUTENHO 3HAYHMH yClioBus w CRONTMS, KakTO ¥ nnaHoBeTe ua PBKOBOACTBOTO M
akuuonepure. Ipyskectroro e Peanusmpano saryGa npes Texyius oryertey NepHoL, THH KaTo
HAMA aKTHBHA JeHHOCT mopamm edexTa Ha ¢umancopara Kpu3a BBPXY WHIYyCTpHANHMS
COKTOP U nmelHOocTTa Ha Enucee boarapus EAJT. Prkomoactsoro e 0f106pHI0 Gromxer 3a
CICABALUMA OTYETEH MepMon u e TIOTYHHITO MOTBEPAICHHE OT €IHOIUYNUS aKLHOHEp 3a
CNOCOGHOCTTA M HaMepeHHsTa MY 3a (pMHaNCOBa NogKperia, BIJIFOUBALIA PHHAHCORA MOMOMT U
CKCTCPTHU KOHCYJITAHTCKM YCITyru 1pe3 CIeIBAILUTE OTYETHH NHEPHOAN 10 YCTaHOBABaHe Ha

HeoOXonuMara 6aza 3a AKTHBHA JeHHOCT Ha HpyxecTeoro.



wEnicee Bunrapus” EAJ|
HPHIONKEHUSA KBM OUHAHCOBHS OTYET 34 2013 roquna —  — —

2.2. Cpasnumenny Oannu

Koraro ¢ neo6xomumo, CPaBHMTENINUTE JaHHH ce peiacuduimpar, 3a ga ce nocTurae

ChIIOCTARUMOCT CNpAMO NpoMeHU B HpeacTaBaHeTo B TCKyjara roauHa.

2.3. @ynkyuonanna SAIAYMA u Rpustasane na Kypcosu paznuxu

Kypc na bHE,
Hemonetaprure OTYCTHH 06exTH B Ganarica, MBPEOHAYANHO ICHOMHHUpAaHH B

HYKICCTpaHHa BalyTa, ce orumrar BEB  (DYHKLHOHATHATA BdilyTa Kato ce npmimara

HCTOPHYECKHAT 0OMeHeH KYPC KbM JaTara Ha onepauusTa u NoCe(BANIO He Ce NMpeoleHsBaT

00 3aKTFYHTENICH Kypc.

2.4. Hpuxoou

I'Ipuxo;[me B IpyXeCcTBOTO ce NpH3HAaBaT Ha 0aza OpHHLHNE Ha HavYucnaBabe U 1o
CTCIIEHTA, 10 KOATO CTOITAaHCKHUTE H3roau ce l'IpHL[O6HBﬂT OT IPYKECTROTO M AOKOIKOTO
IIPUXOAUTE MOraT HageXIHO na ce H3MepAT.

2.5, Pazxoou

Pasxoam*e B ADYIKECTBOTO ce NpH3HABAT B MOMENTA Ha TAXHOTO BL3IHHWKBAHE H Ha

Oaza NPHHOHUIIMTE Ha HAYHCIABAHE K CBHOCTABUMOCT,

2.6. Hymomu, mawuny u obopyoeane

Hwvoture, mamunmre w obopyaeanero (aBrroTpating  MaTepuatHu aKTHBH) ca
TIPCACTABEHN BBB (PHHAHCOBHS OTYET 110 HCTOpUYECcKa UeHa Ha IPHAOOHRaHE (cebecroitroct),
HaMAa/CHa ¢ HATPYIIaHATA aMOPTH3ALNA K 3arybure or ofesienka.

1IIvpeonauanno ouennsane

Ipu  mepsonayannmoro TpUAODHBAHE HMOTHTE, MalUMHUTE K obopyasaneTo ce
OLCHABAT [0 LieHa Ha NpUgoGHBaHe (ceBecrolinoct), xoaro BKTOUBA NOKYIHATA lieHa,
MHTHIHECKU TAKCH H BCHYKH HpPeKH Pasxomu, HeoOXONUME 38 WPHBEKJaHe HA AKTHEA b
paboTHO ¢reTOAHME, Ipexure pasxomu ca: PA3XO0MM 3a TIOATOTOBKA Ha 0BeKTa, pasxoau 3a

e |
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IIPUJIOKEHMS KbM PHHAHCOBUSA OTYET 3A 2013 roanna

CBEBP3aHH ¢ fpoexra, HEB’I:SCTEHOBFIGMH AAaHBITH 1 Ap.

Hpyxecreoto e OUPEAGIHIO CTolHOCTeN mpar or 700 JIB., TIOJT KOHTO TpHaoGuTHTE
AKTHBY HE3ABUCHMO, Ye MpuTerapar XapaKTepPUCTHKATA Ha ABITOTpacH akTus, ce TPeTHpaT
KaTo TeKyWw pasxo B MoMeHTa Ha NpHAOOHBaHETO Yim,

Hocneosamo oUeHAsare

MaUHHUTE U 00opyaBaKHeTO € MOAe/1a Na NieHa Ha npunoGHpane (ce6ecT0171Hoc:Tra), Hamanena
© HAUHCIICHHTE aMOPTH3AIMY 1 RaTpynanure sary6u ot obesuenka.

Obesuenxa na axmugy

0663].[81‘11{3 Ce OTUHTAT B OTYeTA 32 noxoaure.

2.7. Mamepuaanu sanacy

MaTepHaJIHTe H 3aKyneHuTe FOTOBY CTOKH ca OIICHEHH IT0 IT0-HUCKATA OT HCTHaTa
TNMpofaKHa HeHa u Henara Ha HpH,HOGHBaHe. Hetuara nponaxHa neHa ¢ OYaKBaHaTa
npogaxxHa neda nopH HOpMamHo OCBIISCTBIABAHE Ha I[GI?IHOCTI'B., HaMalleHa ¢ OYakBaHuTe

pa3xonu 3a 3aBEPIIBAHE B pasxonu mo opogaxoara.

Hmomu 3a npodasicon

Umorn 34 npo;(amﬁa CC OTHHTAT KATO CIIeIHHTE BHOES MaTepPHaTHH 3anacy:

" CTOKH - KoraTo ca 3akymenu ¢ e ltocneasaa mpogaskba 6es paspaGoTeare;

" ZOCTABKH M BNOCNENCTEHE CTOKH - KOrato ca saKkylmeHW ¢ men nociegsarma
npoaaxla crien paspaborrae;

"  HE3ABBPINEHO MPOM3BOACTEO - KoraTo CC HMSrpaXIaT ¢ men nocaegsaina
nponaxGa UK ce paspaboTear oT MMeTo Ha TpeTa CTpaHa;

- HPOOYKIIHA — KOraTo ca HA3rPaJICHU U Ce OUaKBa TNOCIeABAIIATA UM npona}xﬁa.
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MPHIIOKEHNA KbM OUHAHCOBLIS OTYET 3A 2013 rozana o ===

CTOﬁHOCT, KOATO BKJIFOYRa pasxoaure no l'IpH,[IOﬁHBaHe H pasxoaute 3a NpHEBEHKIaHeTO UM B

noaxonAu 3a IOT3BAHETO UM BHO K MCCTOHAXOXK TeHMe,

2.8. Tenzocpouny musecmuyny

Hpennpustuero TIPH3HaBA HHBECTHLMA B ABLIEPHH UPEANPHATHA, KoraTo OpHTEXKARA
KkoHTpon. Kortpon e npasoto za ce yupaejssa ¢HdaHcoBaTa u ONICPATHEHATA ITOMHTHKA Ha
CAHO NPEeNTpPHITHE Taka, Ye 1a ce HM3BIIMHAT U3I0LH B PeSYNITAT Ha NelHOCTTA My. Kontpon e

Hajidue, xorato e H3ITbIIHEH CIHO HITH NoBeye YCnoBug no-aomny:

- npurexapa IPAKO Hin KOCBEHO nToBeye oT II0TTOBHHATA OT nparaTa Ha rnac
Ha aKHHOHepH’Fe HIIN ChAPYKHULHTE B Apyro npe):[npnﬂ'me, OCBCH aKo ¢
BEIMOKHO T2 ce HAOKAXeE, Ue TaKkoRa NpUTCIKAHHE He O3Ha4YaRa HallHYHe Ha

KOHTpOI;

- HMa npapo J14 HasHavaBa My na OCBOGO}I{,E[EI.B& TIOBEYE OT MONOBHHATA oT
YICHOBETE Ha OpraHure ua ynpaBiedHue uHa l'[pel[l'lpHHTI/leTO, B KOCTO e

aKHHOHBp HiH C"b,[[py)KHl/IK;

- IIPHTEXaRa BacTTa Hax noseye or IIOJIOBUHATA TipaBa Ha rnac mo CHIlara

Ha AOTOBOPHO B3AHMOOTHOLICHHE ¢ ApPYTH I/IHBGCTHTOPH;

- NpHTexcaga BTacTra na noaara MHO3HHCTBOTO OT rracoBeTe Ha

34CENaHUATA Ha OpraHiTe Ha YIpaBJIeHHe Ha NPennpUuATHETO.

Hupecthuunre p aCOLMMpaNo NpennpHaTHe ce [IPHM3HABAT, KOraTo MpeAnpUATHETO
[IPUTGKABA 3HAYHTENHO BIMAHHe BbPXY Jpyro mnpeanpuatHe. 3madmrenso BIIHAHHE ¢
TIPABOTO Ha y4acTHE NIPU B3eMaHeTo Ha PELCHUSA, CBLp3aH ¢ hHHAHCOBATA W OTlepaTUBHATA
AeiHocT Ha NPpeAIpUsATHETO, B KOETO © HHBECTHPAHO, HO HE H KOHTpOUT BBEPXY TA3H IONUTHKA.
3naumrenuo Buusnme e Hallile, KOraro npennpustaeTo TNPUTENABA NPIKO HIIW KOCBEHO
(4pe3 mpwepun NpeanpusaTus) 20 unu nopeye NPOLEHTa OT NTACOBETE B HpennpasaTHeTO, B
KOCTO ¢ HHBEHTHPAHO, OCBEH aKo CBIIECTBYBAT JOKAZATENICTRE 34 NPOTHRHOTO.

2.9, Tvpzoecku n opyzu esemanus

Tsproeckute B3emanus ce MIPCACTABAT W OTYMUTAT 110 CPABCIUEA CTOHHOCT Ha Gaza
CTOHHOCTTA HA OPUrHMHATHO H3fafeHara Qaktypa (cebecroiiroct), Hamanena ¢ pasMepa na
obe3LenKara 3a HeCHOMpacMu cymu. B CIyHaHTe Ha palcpoveHH IVAWAHKA HaA 06UYaiiis
KPETHUTEH CpoK, Mpy KOuTo He ¢ TIPEABUACHO NOMBIRUTETHO MNAIMAHE HA IMXBA HIIH JINXBaTa

3HAYHUTENHO ce pazinyaBa ot OﬁH‘iaﬁHI/IH [1azapeH JIMxXBeH MPOLEHT, B3¢MaHUATA ce OLICHARAT
OBPBOHAYANIHO IO TAXHaTa ClipaBeIuBA CTOﬁHOCT, a iocneapaino — 1o AMOPTH3IHpYeMa

g
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IIPUITOKEHAS KbM PUHAHCOBHS OTYET 3A 2013 roggma

CTOﬁHOCT, clien pHUCIazane KHa HHKOp]‘IOpHpaHaTa B TAXHaTa HOMMHAJIHA CTOWHOCT JINXBa,
onpeneneHa no METOOa Ha e(beKTHBHaTa JIHXBAa.

HACTEHIIAT.

2.10. Hapu u napuunu exeusanenmuy

Hapryunre CPCACTBA U eKBUBRICHTH  BKIIOYRAT KACOBUTE  HalIMYHOCTH,
pasnnaliarensure cmerku, KDaTKOCPOYRHTE aenosuTH B Gauky, umiiTo OpUTHHANEY
MaTypUTET € 1o TpH Mecewa.

3a LCIHTe Ha H3TOTBAHCTO Ha OTYeTa 3a napHYHHuTE TIOTOLH:

HpencTaBeHn SpyTHO, ¢ BRIIoyen HAC (20%);

* JIC edexrusuo Brecey /BB3CTAHOBEH KBM/OT OlomKeTa ce rpexcrans B OTHENHA
CTaTHA B OTYETA 32 NAPUIHKS 110TOK.

2.11. 3advancenun kum docmasuuyy u opyzu 3advicenus

Toprosckure u APYTMTS TCKYIUM 3agbJDKEHHT Ce OTYHTAT 110 CToHHOCTTA Ha
OPHIMHAIHUTE (aKTypu (Uena ma NpunobuBaKe), KoATo ce npueMa 34 crhpase/uiHBaTa
CTOHHOCT Ha caenkata, Kosto e OBde u3mmareHa B Guaewe cpeuty monyuenure croxu H
yenyru. B ciyuaure Ha P43CpOYeHN nnamanus Hag oBHYANHMS KPCANTEH CPOK, IPH KOHTO He
© NPENBALCHO NOMBAHKTENHO MIAmAHe Ka HXBA HITH INXBATA 3HAYHTEITHO CE PA3HyaBa OT
oGuvaiiins nasapen nuxsen HPOLCHT, 3a0BJDKEHHATA CE OLeHTBAT MTLPBOHAYAIHO TIO TAXHATA
CTpaBeannBa cToHHOCT, a nociensamo — o AMOPTH3NPYEMa CTOHHOCT, cle/l nprcnatade Ha
HHKOPNOpHpaHATA B TAXHATA HOMHHATHA CTOHHOCT JIMXBa, OmNpeneneHa o MeToda Ha

ehexTHBHATA THXBA,
2.12, Tuxgonocnu saemu u Opyzu npusneuenu unancosu pecypcu

Bewaku saemu APYTH TIDUBJCYEHH (DHHAHCORH Pecypcu c¢a mnpeacraBeHu
ITbPBOHAYATHO 10 cebecToinocT (HoMunanHa CyMa), KOATO ce Tpuema 3a CIIpaBe/IJIHBa
CTOHHOCT Ha MOAYYEHOTO 10 CACINKATA, HETHO OT TIPEKHTE PA3XOIH, CEBP3aHU C TE3H 3a¢MH H
TPUBACICHA pecypen. Cren MupeoHAYATHOTO NPHU3HABAHE, TMXBOHOCHHUTE 3a8MU W ApyTH
TNPUBIICUEHH PeCYPCH, ocIeaBamIO ce OLCHABAT 110 aMOPTU3HpYeMa CTOMHOCT, onpenenena
4pe3 fpuaraie Ha MeToua Ha eleKTHBHATA TTUXBa, AMOpTH3UpYeMaTa cToiHoCT ce
U3YHCIIABA KATO Ca B3ETH MpPEaBHA BCHUKH BHIOBE TAaKCH, KOMUCHOHHH W JIpyTH pa3xomm,
BKJI. AMCKOHT MIH 1ipeMHus, ACOLMHPAHM ¢ Te3u 3aeMu. [leuanbure 1 3ary0ute ce npH3HaBar B
OTHETA 33 OXO/MTE KaTo hUHAHCORY TIPHXOLH HITH PasXOAH TIpe3 MepHOfA Ha aMopTH3aUMSA

WM KOraTo 3aL/DKSHHATA Ce OTHHLUAT WK peayimpar.
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IPHIOKEHUS KbM PHHAHCOBHS OTYET 3A 2013 roguna =

2.13. Jpysrcecmaen Kanuman

ONpenened MMHHMaeH Pa3MEp Ha kamuTtan (ocHopen KamAran), koitro na cuysmu xaro
obesneyenne Ha KPEAHTOPUTE Ha NpPYKeCcTBOTO c OTNIeAl yAOBIETBOPABAHE Ha TeXiuTe
B3CMaHu. E,EI,HOIII/I‘{HHHT COﬁBCTBGHHK OTl"OBa,pﬂ 3a 3a0BbJDKEHUATA Ha APYHKECTROTO A0

PasMepa Ha CBOETo 1anoBo yuacrue p KaluTana u Moxe fa ApeTeHNUpa BpbIaHe Ha Topa

J4N0Be,

2.14. Jawvyu ebPXY Reud1bama

Texyuy danwr EbPXY Hevanbama

Terymuar napsk BBPXY nedanbara e onpenenen g CLOTBETCTBHE C H3MCKBAHHATA Ha
6Barapekoro ganpung 3AKOHOAATENCTRO — 3akona 3a KOPTOPaTHBHOTO MOKOX0AHO 06 araye,
Homurannara gaunung cTaskasa 2013 r. e 10%. (2012 r.- 10%).

Omcpoueny Oanvyu evpxy nevanbama

OTCpO‘-IeHIflTG JaHBLH Ce Ooupenersr Upes npumarale Ha 6aJ'IaHCOBHH [1IAaCHBEH METONO,
38 BCHUKH BpEMEHHH PAa3IHKY KbM AaTaTra Ha CI)HH&HCOBI/IH OTYET, KOUTO C’bIHeCTByBaT MEWmayY

6anch013uTe CTOHHOCTH H DaHbYHUTE OCHOBH Ha OTASITHUTE 3KTUBH H HACHBH.

Orcpouenure nappuny TIACHRH Ce NpH3HABAT 32 BCMNKM OGNaraemu BPEMEHHH
PA3IKH, ¢ M3KTIOUeHHE Ha Teaw, TIOPOSHITH Ce OT NIPU3HABAHETO HA AKTUB WiH HACHB, KOHTO
KbM JaTaTa Ha CToNancKara OTICPAIMA e ¢ MOBIMI BEPXY CYETOROIHATA IaHhYHATA
Tieyaiiba/(3aryba).

Orcpovennte nannuny AKTHBY CE NPU3HABAT 33 BCHYKHM HAMANseMu BPEMEHHHU
PA3MKY U 32 HeMNIOM3BAHUTE 1AHDLYHY 3arydu, 10 cTenenTa, 10 KoATO e BEPOATHO Te 1a ce
NIpOsABAT 0OpaTHO U ja Gibme IeHEpHpaHa B Gbiclie oCTaTbuHa ofaraema neqanta uny na
CC NpoABAT ofnaraemu BpeMenmu PasIvKH, OT KOMTO Ja Morar ma ce NPHCIIATHAT Tezu
HaMANIACMH PA3NHKH, ¢ U3ICTOYeHye [ig PA3HKHTE, TOPOIHIM ce oT
NPU3HABAHETO Ha AKTHB Wim IACHB, KOHTO KbM JaTaTa HAa CTONAHCKATA Onepauus He e
HOBJIHAL BBPXY CHETOBOHATA W NAHRYHATA nedanGa/(3ary6a).

Banancosara crotinoer pa BCHYKM OTCPOYEHHM JAWBYHH AKTHBH ce Tpernexna Ha
BCAKA N1aTa HA GHHAHCOBMA OTYET | ce PEAYUHpPAT 00 CTereHTa, 10 KOsTO & BEPOATHO Te 113 co
MPOABAT 06paTHO U na ce TeHepUpa AocraThuno obraraema mevanba wm NPOABABAINM ce
Npe3 chlmusa nepron obmaracmu BPEMCHHH Da3ilHKH, ¢ KOMTO Te Aa Morar Ja Owaar

NpUCTIaAHATH HIIH KOMHGHCI/IpaHH.
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wEnnces Bearapus” EAJT c -
NPHIOXEHUS KbM OUHAHCOBHSI OTYET 3A 2013 roguna

Otcpoyennre AAQHBUH, CBBp3aHU ¢ 00€KTH, XOHTO ca OTUETEHH HNUPEKTHO B
coOCTBEHNS KarmTay Wil Apyra Sanancopa LIO3ULMA, CBINO Ce OTuMTAT OUPEKTHO KBM
ChOTBETHUA KaIUTANOR KOMIIOHEHT M Ganancopara TIO3HIHA.

Orepouenure AGHBYHH aKTHBU M MACHBH ce OLCHABAT Ha Gasa MANbYHNTe CTaBKH,
KOHTO c¢ OYakBa ma ce HpHiarar 3a nepuosa, Npes KoHTo akTuBHTE e ce peanusupar, a
MacHBUTE Ule ce ypens (moracar), Ha 6a3a AQHBHHATE 3AKOHH, KOHTO ca B Cuia HIIH B IOJIAMa

CTEIICH Ha CHUI'YPHOCT ce OYaKBa Ha ca B cHja.

10% (31.12.2012 r.: 10%),

2.15. Punancoen HHCIMDYMenmy

2151, Dunancosn aKmieu

TBPrYBaHe — jaTata, Ha KOSTO TO ce e 06BBP3aTI0 (M0ENI0 € oKoHYaTeNel AHrOKUMeHT) na
SAKYNH CHOTBETHHTE (DMHAHCOBH AKTHEM. BeHukH QuHaHCOBM axTupy TTbPBOHAYATIHO ce
OUSHABAT IO TAXHATA CHpaBeTuBa CTOHHOCT mntoc npexute Pa3XOIH {10 TpaH3aKIusTA,

DuHancoBUTE akTURY co OTIHCBAT OT DalaHCca Ha APYKECTEOTO, KOraTo IparaTa 3a
MONYHABAHE Ha MApHYHU cpencrea (notomu) ot tesm axtueu ca H3TCKIH, WIH ca
TIPEXBBPIICHH M APYIKECTROTO e TPEXBBPIMIIO ChIECTBEHATA YacT oT PHCKOBETE H nomsHTe
OT cobereenocTTa BRpXy aktéBa Ha spyro APYXECTBO  (11Me). AKO JpyskKecTBOTO
MPOALIDKABA Jla BPKM ChIICCTBEHATA HaCT OT PHCKOBETE M MON3HTE ACOIMUPAHH Che
CODCTBEHOCTTa Ha nanew TpaHcdepupan dunancos aKTHB, TO MPOAB/LKABA A2 NMPH3HABA
aKTHBa B DaNanca cu, Ho TIpH3naBa ChIIo 1 0be3neueHo 3arbmkerMe (32eM) 32 noiryuenuTe
cpeacrea.

Kpeoumu u ezemanun

Kpeaurn u piemamus ca HEACPHBATUBHY (DMHAHCOBH aKTHBY ¢ PHKCHpaHU Win
YCTAHOBHMH INAMIAHHS, KOKTO He ce KOTHpAT Ha akTueeH nazap. Te ce oueHszar & Dananca
N0 TAXHATA aMOPTH3MpYeMa cTolHocT 1Ip¥ U3MOI3BAHETO HA METO/A Ha edekTURHATA TMXBa,
HaMaileHa ¢ HaupaseHa obesuenka, Tesy AKTHEM CC BKTIOYBAT B TPYNAaTa Ha TekyiHTe
AKTHBH, KOTaTO MATYPUTETHT UM € B PaMkHTe Ha 12 mecena wau B equn ofHuaen oflepaTHBEH
HUKLIT Ha 1pYMECTBOTO, a ocTaHamuTe — Kato HOTeKyiud. Tasu rpyna ¢wmHancomu akrupm

BKJIIOYRA: npeaocraBeHn 34CMH, ThProBCKH B3ICMaHRA, APYTH B3eManug oT KOHTpareHTu H
12



_wEnkcee Brarapug™ EAQ - _
NPUIIOKEHUSA KbM CUHAHCOBWUSI OTYET 34 2013 roauna

H B paMKHTe Ha 06HvaliyTe KPCAMTHY yeroRmy,

2.15.2, Dunancoeu Rracuey

DuHaHCOBNTe nacuey na APYKECTBOTO BKIIKOYBAT 3aeMu (kpeauTa), 3axvmKenus
KbM NOCTABYMIM M mpyru KOHTparenTu. [TupaoHauanHo te ce npusHaBat B Ganawca o
ClIpaBelIMBa CTOMHOCT, HeTHO oT HIPEKMTE pasxonu no TPaH3akUMATA, 4 HoCAenBaIO — o
AMOPTH3HpYeMa CTOHHOCT o METO/A Ha e(heKTHBHATA Muxpa,

3. PA3XOJIH 3A BLHUIHA YCIyrR

Pa:fxodume 34 BRHIHH I YCRY2H BKIIOYRAT:

2013 2012

BGN '060 BGN '000

Opur 2 2

Koncyrranrkeu VCITyrd 29 -

Bankoeu taxcu . 2 _ 1

Oo6mo 32 3

4. TIPYTH PA3XOMH

Apvzume pasxoon BKJTIOMBAT:

2013 2012

BGN '000 BGN 000

Hakasatenuy THXBH, 100U U ap, 3 3
O6mo

L]
L7

S.PHUHAHCOBU HPHXOAU N PA3XOaH

2013 2012
BGN '000 BGN 000

Hprxoan ot muxeu no zaemu 3 3
Pasxoam 3a muxen no 3aeMu (123) (129)
DQUHAHCOBH TIPUXOAM HETHO 2o (126)

13
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IIPUJTONKEHUS KbM OUHAHCOBHS OTYET 3A 2613 rogmua

6. AHBECTHITUW B {HINEPHI OPERIPUSTHS

Hueecmuuuume [ d'bmepuu npednpuﬁmuﬂ Ca KaKTO Clenpa;

% na Banancosa banancoea
Hme yuacmue  Cmpana cmoiinoem cmolinocm
2013 2012
BGN ‘000 BGN ‘000
Al Cu UnpectmuiTe oon 50% Brnrapus 978 978
Enmucee Barika AJT samucan Kanuran 50% Boarapus 2345 2345
O6uro: — e - 3323
7. TBPTOBCKH 1 APYTH B3SEMAHHUS
2013 2012
Topeoscku ezemanun BGN ‘000 BGN ‘000
Haubum sa BracranossBac - AAC e R Y
Obuo - 1
8. MAPHUHH CPEACTBA M HAPHYHH EKBUBAJIEHTH
2013 2012
BGN '000 BGN '600
Pasmnamarenuyu emericn - 1
Otwo - 1
9. COBCTBEH KATTHTA T
2013 2012
BGN '000 BGN 000
OcHopen KalluTall, B T.u,
Buecen 50 50
Harpynauu neuantu u 3aryOH OT UPeNXONHH FoquHH (84) 48
Heuan6a/ sary6a 3a rogunara (155) (132)
O6mo (189) 34)

OcHoeen kanuman
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NMPUNOKEHUS KM PUHAHCOBHSI OTUET 34 2013 roguna

Kem 31 AckeMepu 2013 r. PETHCTPUPAHMAT AKUHOHEPSH KalMTan Ha Enucee
bsnrapus EAJXT Br3nusa Ha 50 xuj. ns., pasnpeneiren B 500 o0uxuopenn MIOMMEHHYT

aKIMHH ¢ [IPABO Ha IIIAC ¢ HOMHHATHA CTOHHOCT Ha akrms 100 5.

Axunounep B HpyxecrBoto ¢ Frmcee WupecrvenTe Masvy Jrn, xoiiro

lprTexasa 100% or kanutag,

10. CAEJTKH CbC CBEP3AHM TUIA

Z[aHHI/l 34 OTHOMIEHUATA 3a CBBP3aHOCT:

IMepuoa na
ApyxecTBo Buxa cenp3anocr CBhpP3aHOCT
Hpyxectso prroponemo
PuM Menumxmpur oon AeiHocrra 2007 r. - 2013r.
Enucee Mnsectmryre Masmn
JIta. Ennonuuen cobereenux 2007 r. - 2013r.
Mepou Jeru Wantnuurenen AHpeKTOp 2007 . -2013r,
Poli Mycagpu YjieH Ha cbeeTa Ha AUPEKTOPHTE 2007 r. - 2013r.
Xarim Hexeaken ren Ha ceBera Ha AUPEKTOPHTE 2007 r. - 2013r-.
Enncee Banr AJ] Apimepro npyxecrao 2009, - 2013r.
At cu uHBeCTMERT oo Abitiepro pyxectso 2009 . - 2013r
Hpokypucr 1 unen Ha cheera Ha
Pocen Pycen ANPEKTOpPHTE 2009 r. - 2013r.
2013 2012

BGN 060 BGN '000
Avnzocpounu esemanun om COvp3anU ANYG
Enncee Banka AJ] - Bsemanus no 348MH U JTHXBU 66 63

O6mo 66 63

Hpenocraserure 3aemu ca be3 obesrnieuenne, npu 4.5% JIMXBa, ¢ KpaeH CPOK Ha

noracaeane 01.08.2016 r..

2013 2012
BGN '000 BGN '000
Kpamrocpounu esemanun om Cevp3aNU tuya

A#l Cu HupectmenTe OO/T - non.map.Brocku o un.134 mo
13, 6e2 npmicumMa nuxea H CpoOK 3a noracssaue 1o 1 rof. ) 59 88

59
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NPUIAOKEHNSA KbM O®HHAHCOBHS OTYET 3A 2013 roanna

2013 2012
BGN "000 BGN '000
Avnzocpounu savvancenus KoM cevpsanu auya

Emucee Wnpecrmpire Masvu Ty, — 3anbmieHnd o saemu u
Tuxeu, 6e3 obesneyenne, rox jiuxpa Ppasmep Ha 4.5% u cpox

Ha noracsipane 1o 31.12.2016 . S 3473
Ob6uo 3 582 3473
2013 2012

BGN '000 BGN 000
Hauucnenu nuxeu no npedocmasenu 3qemu

Envicee Banxa AJ] - HPHXOAM OT TUXBH SR 3
Oémo 3 3
2013 2012

BGN '000 BGN 000
Havuucnenu nuxen no roxyuenu 3aemu

Enucee HupectmbrTe Magay JIhat. — pasxomu za nuxen i 123 _ 129
Obmo 123 129

yCJ]OB]/IHT&, IPH KOWTO ¢a H3IBBPIIBAHHU CACITKHUTE HE Ce OTKJIOHARAT OT HNasapHuTe

LIeHH 3a nomober BHI CHACIIKH,

11 TBPTOBCKH M IPYTH 3A Tb IKEHHUS

2013 2012
BGN 000 BGN '000

Toproecku sapsmreHus 3 2
Haubk npu uatoynmka _ %2 35
O6mo 55 37

12. YITPARTIEHUE HA PUHAHCOBHS PHCK

B xosma ma obuuaiinara cu REHHOCT APYXEeCTEOTO MOXe na Opae usnoxeno Ha
Pa3THIHY bHHAHCOBH phckope, HaH-BaKHHTE OT KOMTO ca: BATYTEH PHCK, KPe/TUTEH pHCK,
JHKBUJIEH PUCK H JINXBEH PHCK.

[Mo-pony ca onwmcann Pa3TmdHuTe BUAOBE pHCKOBE, Ha KOUTO o H3/I03KEHO
/IPYHECTBOTO MPH OCHINECTBABANE Ha ThPrOBCKHUTE My OMepailiy, KaKTo W BB3IIPHETHAT

nonxon NpH YOpaBneHHeTo Ha TE3U PHCKOBE.

Banymen puck
I[py}KeCTBOTO HE € H3JIoMeHo Ha BAITYTEH PHCK, 3alIOTO BCHUKH HEroBH onepani u

CAGIKH ca JICHOMMHHDAHH B GbiArapcku ncpa H/unn B espo. To He HOAABPKA BanyTHA
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MPUNOKEHUS KM PUHAHCOBHS OTUET 3A 2013 rozuna S ===

eKCHOSHL[H}I, ﬂeHOMHHHpaHa B pasmuyHa ‘{y}K,[[eCTpaHHEl BajgyTa or HallMOHaNIHaTa BaJiyTa H

¢BPOTO,

Kpeoumen puck

Punancosnte akTHRE, KouTo NOTERURAnKo usnarar Jlpyxkecteoto ma KpesuTen
PHCK, €4 NDCAMMHO B3eMann no npoaa6, Apy:ectBoro He ¢ H3noKeHo 1A KPEAHTEH puck

Thil KaTo He e PeanU3npano npoxaxtu npes TCKYIUHA M IPEAXO/EH Tlepro.

Mureuden puck

JIHKBHICH 3ar1ac.

Mamypumemer aRAIU

Ho-zony ca npencrapeny $unancosmTe HCICPHBATHEHH aKTHBM M 11aCHBH pa

APYXRCCTBOTO KBhM Jarata Ha 6HJIH.HC&, rpyanaHH o oCTars4yeH Ma’l"ypHTeT, onpenenen

380B/DKEHHETO & H3IACKYeMO.

31 AeKeMBpH bes orlao3 or3m ool
20131, MaTypurTer o I m. M. r. Haglr, Obmo

BGN 600 BGN'000 BGN '000 BGN 000 000 '000
AKTHBR

Husectuiinm n

OBLIEpHK

OpeanpusTH 3323 3323
Hpenocr.zaemy

Ha CBhLP3auM JIHua 66 66

Honwnurennn
BHOCKHM 110 T3 59 -~ 39

O61mo akruen 3323 5 - 59 66 3 448

IMacusu
Toproecku u
AP. 3a0bIBKEHHE 3 3

Arnrocp. 3aemu
KbM CBBP3.THIA 3582 3582

O6imoe nacupn - - 3 g 3582 3585
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PHIOJKEHUS KBM PHHAHCOBHS OTUET 3A 2013 roauna

bes
MATYpHTET

31 nexemepn
2012r, Ho 1 m.
BGN '060

AKTHBHW

Hugectuimm n
ABILEPHE

DPEANPHLTHS 3323

IIpenoer.zaemu

Ha CBbp3aHM Jumy
Housivrenny

BHOCKM o T3

Trproscku u

APYTd B3SMaHHT

Hapuany cp-ga u

R4p. CKBHBAJICHTH I

BGN 000

orlago3
M.

BGN '000

oT3M. 101
r.

BGN 000

88

Haglr,
BGN
000

63

O6mo
BGN
'000

3323
63

88

O6mo akThel 334

88

63

3476

Hacusy
Twprorcku u
ApYrH
3a0bIKEHNs

Hrarocp, saemn
OT CEBD3aHH JIMLa

3473

3473

Odwo nacupy -

3473

3475

Puck na JHXBOHOCH U napuyny Romonn

,pr}KeCTBOTO € H3NI0XKEeHO Ha JTHXBEH PHUCK oT npeaoctaBeHuTe H nony4dyeHu

ABITOCPOTHE W KPATKOCPOUHM 3aemu. ApyxectBoTo KOHTpOJIHpa TO3M pHEK kaTo

no3ponsea CBOCBPEMCHHA DpoMaHa Ha JIMXBEHATA MOJMTHKA 1O 3aeMuTe. Kom Aarara

Ha bananca pLKOBOACTBOTO o HOKPHIO NHXBEHUAT PHCK KAaTO PaboTH che cobcTBeHy

CpeacTra Ha APYAKECCTBOTO K BpeMeHHa (bHHaHCOBa nomont ot AKHHOHEPHTE,

Huxeen anamus
AUXECH AHATH3

31 oexemspu 20132

DunaHCOBY aKTHBY

Muectaumg g ABILEPHI MPEHTPHATHS
Mpenocranenn 3aemn 1 CEbPIaHn MHIa
Honsnurenun svockn no T3

Ob6mo

PHHAHCORH nacHBl
Tsproeckn u APYTH 33bMhKeHs

Hbaroepotiny 3acmu kum CBDP3AHM JHLa

Ob61o

Cu1aBaml ¢ pukcupan

GesnuxseAn  nmxpen % JHxBen % O6umo
BGN '000 BGN '000 BGN 000 BGN '000
3323 3323

66 66
9 - =y 2o 59

3 382 - 66 3448

3 3

3582 3582

3 - 3 582 3585
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NPHAOKEHUA KbM ®MHAHCOBUS OTUET 34 2013 roguua

c
¢ IUTaBaNY thukenpan

31 dexemepu 20122, GesnnxBewd  JiuxBeH % NHXBeH % O6mo

BGN '000 BGN '000 BGN '000 BGN '000
DHHaHCOBH aKTHRH
Huectninm s ABLUEPHI NPennpHsTIHS 3323 3323
lMpenocrasens saemu Ha CHLDIAHH THLA 63 63
Homuanrennn snocks no T3 88 88
TuproBexu H Jpyru B3eManus 1 1
Tlapuunu cpencrsa u TIHPUYHY
E€KBURAISHTH ey o E 1
O6mo 3412 - e 3476
DuHaHCOBM MacHBH
TBproecky u Opyru sagsikenns 2 2
Hearocpoany saemu ot CBRP3aHM NTHIE 3473 3473
Odro 2 - 3473 3475

Dunancosusm omvem na empanuyu om 1 oo 19 ¢ poo

noonucan na 27,03.2014 2,

Hansanumenen oupexmop:

Cocmasiimen:

P A i
— 7t Teadopa Mednega |\ - -

_ '1 Mepan e
Lo

L
|-\,‘\|I

opex om Cveema na ‘)"ﬁu‘?’"’"‘-ﬂ"'i‘f e
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Haumenosanue Ha apyxecrsoro: EJJMCEE BhJATAPHSA EAJT
Jara: 06.06.2014r.

CBEUTHS, HACTBIININ CJE] JATATA HA BAJIAHCA

Hue cMe W3BLPIMMAM TpOLEAYPH 33 WISHTHdMUMpaHe Ha CBOUTHSA, HACTBIMIM CIEN
narata Ha 6ananc 31.12.2013r. ¥ noTBBPKIaRaMe, Ue:

® He ca HACTBIMIM 3HAYMMH TPOMEHU B YCIOBHATA 33 THProBUS M MKOHOMMHMECKHSH
KuMar, B kouto JpyxecTBoTO paboTy;

e He ca HACTHIMIM HAKAKBY CHOHTHA B M3BECTHATE HM 0GJIACTH HA PMCK H B YCIOBHHTE
AHrKUMEHTH, HE Ca BNUCAHH HOBH HEOTMEHHMHM AHIaKMMEHTH, 33aEMH WK
. TapAHIIMH;

"
v

® HE €A HACTBHIMAM HAKAKBU CHLOMTHS B OTHOLIEHMATA Ha Jpy)KECTBOTO C HErOBUTE
KIMEHTH, CIYKUTEIH, OCHOBHH IOCTABYMIM H MPABUTENCTBOTO, & CBIIO U BIUAHHAE HA
3HAYMTEHH POMEHY BB BajJyTHHA KypC;

® HE IITaHHpaMe HpO)ZLa)K6I/I HIIA HpHI[OﬁP[BaHHH Ha CBUICCTBCHHU aKTHBH,

® He MpejBHK/IAMe eMUTHPaHe Ha OONUralty, KaKTo 1 CKIIOUBAaHE Ha CIIOPasyMeHus 3d
npeoOpasypaHe Ha JpyxecTBOTO, HIH JIMKBA ALK,

® HAMa 3HAYHMH IPOMEHW B CTATYTA HA IMO3HUMHTE, OCYETOBOJEHM BBE3 OCHOBA Ha
NpelBapyuTEIHA M HEOKOHYATEIHH JaHHH;

¢ HAMA HeoOHuaiiHK KOpeKIHH WU JpYTd C'BGI/[TI/IH, HACTBIIMIIA clie] Kpasd Ha MoANHaTa,

® HE ¢4 BB3HUKHAIH HAKAKBH C’L6I/ITHH, KOUTO Jia MOCTABAT MO BBEIPOC aACKBATHOCTTA
Ha TIpHIOXKEHaTa C4YETOBOJHA DOJUTHKA MO OTHOIEHHWe HA BaJMAHOCTTa HA
NpeanoJIQxKEHHUETO 34 JelcTBallo npeInpHATHE;

& He cd Bh3HUKHAIW APYTH BBIIPOCH, CBBP3aHHN C OTHCTHTE.

e He CM¢ YCTAHOBWIM HWKAKBH CHOMTH:A, KOHTO Ja ca HAaCTBIMIM Clef faTara Ha
fananca ¥ KOMTO OMXa M3UCKBANH KOPEKIMA WM OIOBECTABaHE B TOMULIHMA
(bMHANCOB OTYET Ha ,upy#qc:TBOTo 3a 2013r.

T'n. cuetosoguTen: 1L~ M3IBRHATENEH JHPEKTOP: /




