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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IIpaBen cTaTyT

CMAPT AKAYHTHUHI" EOO/l e Bmmcano B AreHius mo BhucBanusta Ha 10.12.2012 r.,
BYJICTAT 202352689. CenanuieTo u aipechT Ha yIpaBleHHe Ha ApyxkecTBoTo € rp.Codus,
oyn. Jlxetimc baydep 103, et.1

CMAPT AKAYHTHUHI" EOO/] e ¢ yupenurenen kanutan ot 1 000 neBa, pasmpenerneH B 1
000 mpyxectBenu asiia mo 1 /eguH/ JeB Bceku enuH. BHecenusar kammrtan e¢ 1 000 nesa.
JlpyecTBOTO ce ynpasisBa U npencrasisgsa oT Koncrantunoc Konokacuauc.

CMAPT AKAYHTHUHI" EOOX (HpyxectBoTo) € 100% yacTHa COOCTBEHOCT.

OcHoBHaTa ,Z[eﬁHOCT Ha HPY)KGCTBOTO e B oOmactTa KOHCYJITAHTCKH YCJIYTU B o0acTra Ha
(1)I/IHaHCI/ITe, CYCTOBOJHHN KOHCYJITAallUM U YCIYTH, (bI/IHaHCOBI/I AHAJIM3U, OpraHU3vpaHe Ha
CYCTOBOJAHO OTUYUTAHC U CbCTaBAHC HA TOAUINHU, MCKIWHHU U OPYTU (bI/IHaHCOBI/I OT4YCTH, IIO
p€aa Ha 3aKOHa 3a CHCTOBOACTBOTO, KAKTO U BCAKAKBA ApyTra )IeﬁHOCT, H63a6paHeHa OT 3aKOHa.

1.2 O6uu moJioskeHust

To3m (¢uHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE C MeXIyHapOIHUTE CTaHIApTH 3a
¢unancoBo otuntane (MC®O), nmpuetn ot EBpometickus cbio3 (EC). @UHAHCOBHAT OTUET €
M3TOTBEH NPHU CIa3BaHE Ha MPHUHIIMIIA HA UCTOPHYCSCKATA IICHA.

1.3 [Ipuaarane Ha HoBu u pesuznpanu MCOO
1.3.1 CtangapTu U pa3siCHeHHs, BJIe3JIM B CHJA U MPWJIOKEHU NMpe3 TeKYIIHUsi OTYETeH
NepHos

JIpy>KecTBOTO € IPUIIOKIIIO CIIEHUTE HOBH CTAHJAPTH U IPOMEHU B CTAaHAAPTHU, BKIIFOYUTEIIHO
BCHYKHA TPOM3THYALIM OT TAX IMPOMEHH B JAPYI'H CTaHIApTH, C JaTa Ha ITbPBOHAYAIHO
npunarase 1 suyapu 2013 roguna:

e MCC 1 Illpeocmassne na ¢punancosu omuemu — llpencraBsHe Ha eIEMEHTH Ha
Hpyr BceoOxBaTeH n0Xxo, u3nanaeHu npes oHu 2011 (B cuna ot 1 romm 2012);

e IM3menenus Ha MCC 19 Joxoou na naemu auya - 1lomoOpeHHMs HAa CYETOBOIHOTO
OTUHWTAHE Ha JOXOIWTE ClIe]] HamyckaHe, m3faacHu mpe3 torm 2011 (B cmma ot 1
ssayapu 2013);

o  MCDO 13 Oyenssane na cnpaseorusa cmotinocm, u3naaeH npes mait 2011 (B cuma ot
1 aryapu 2013).

e B pesynarar Ha nmpomenure B MCC 1, JIpyXeCcTBOTO NMPOMEHH MpPEACTaBSIHETO Ha
MO3ULMHU OT JAPYT BceoOXBaTeH NOXOJ B CBOS OTYET 3a Ievandara Wid 3arybaTta u
IpyTUs BCEOOXBAaTEH [OXOJN, KaTro IO3WIUH, KOUTO MOTaT BIIOCIEICTBHE Ja Ce
peknacudunupaT B rmevyayidoata Wid 3ary0ara, peACTaBsIHN OTACITHO OT TaKMBa, KOUTO
HUKOTa HsMa jaa ce pexnacuduuupar. ChOTBETHO, CpaBHHUTENHATa WHQOpManus e
MTOBTOPHO TpECTaBeHA.

HpI/IeMaHeTO Ha TE3UW U3MCHCHUA HA CHBUICCTBYBAIIUTC CTaHAAPTHU HE € JOBCJIO JO IIPOMCHHU B
C4y€TOBOAHATA ITOJIMTHKA Ha pr)KeCTBOTO, KaKToO cjIcBa:

1.3.2 HoBM cTaHIapTH U pa3siCHEHHsI, KOUTO BCe Ollle He Ca MPUJI0KEHHU

Cmanoapmu, pazacHeHUsA U RPOMEHU 6 CMAHOAPMU, KOUMO He ca OUIU nPuI0HceHU no-
pano — 0006penu 3a npunazane om EK

Hskou HOBU cTaHIapTH, MPOMEHH B CTAHIAPTH U pa3siCHeHHS, 0100peHH 3a npuinarane ot EK,
MoTaTt Aa ObIaT MO-paHoO MPHUIIOKECHU B TOAMINHUS TEpHUO, 3apbpriBanl Ha 31 mekemBpu 2013
., BBIIPEKA Y€ BCE OIEC HE Ca 3aAB/DKUTEIHU TPEIu CleaBall Mepuoa. 1e3d MpPOMEHU B
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MC®O He ca OMaM MO-paHO MPHUIIOKEHH NPH HM3TOTBSIHETO HAa TO3M (DUHAHCOB OTYET.
Jpy>KecTBOTO HE IJIaHMpa Aa Ipuiara Te3u CTaHJapTH MO-PaHo.

e MCDO 10 Koucoauoupanu ¢unancosu omuemu, MCDO 11 Cwvemecmnuu
cnopasymenusi, MCDO 12 Onogecmssane na yuyacmus ¢ opyeu npeonpusmus, MCC
27 HUnousuoyarnu gunancosu omuemu (2011) 3amensmy MCC 27 (2008) u MCC 28
Uneecmuyuu 6 acoyuupanu u cvémecmuu npeonpusmus (2011) 3amensa; MCC
28(2008), nznanenu npe3 Mait 2011 (B cuna ot 1 suyapu 2014);

o Usmenenuss Ha MCC 32 Q@unarncosu uncmpymenmu: [Ipedcmassine — KOMIICHCUPAHE
Ha (MHAHCOBM aKTWBU W MMACHBH, U3najeHu npe3 aekemspu 2011 (B cuna ot 1 sHyapu
2014 ronuna);

o Usmenenus Ha MCDO 10 Kowcoamuoupanu ¢unancoeu omuwemu, MCDO 12
Onosecmasane na yuacmuss 6 Opyeu npeonpusmuss 1 MCC 27 Hnousudyannu
Gunancosu omuemu, n3aanenu npes3 aexkemspu 2012 (B cuna ot 1 ssayapu 2014);

PBKOBOICTBOTO OYakBa TE3M CTAHIAPTH J1a HE OKAXKAT CHIISCTBEH e(EKT BBHPXY (PHHAHCOBHS
oTueT Ha J[py’>KecTBOTO B IIEpUOJA HA IbPBOHAYAIHOTO UM IIpUIAraHe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no MexHcOYHAPOOHU CUEHOB800HU
cmanoapmu (CMCC), koumo éce ouje ne ca RPUIOIHCEHU

PrroBOCTBOTO cumnTa, Ye € MOAXOAAIIO Ja C€ OMOBECTH, Y€ CICAHUTE HOBH WIH PEBU3UPAHU
CTaHJIApTH, HOBU pAa3sICHEHHUS M TPOMEHHM KbM CBIIECTBYBAIlld CTAHIAPTH, KOUTO KBbM
OTYEeTHaTa Jara ca Beue u3AageHu oT ChbBeTa M0 MEXAYHApOJHU CUETOBOJHH CTaHAAPTH
(CMCC), Bce ome He ca Owimm omoOpeHH 3a mpuinarane ot EBpomeiickata KOMUCHS |
CHOTBETHO HE Ca B3€TH IpeA BHUJ IPU H3IOTBSIHETO HAa TO3U (HUHAHCOB oTueT. [latute Ha
BIM3aHE B CHJIA 3a TIX II€ 3aBUCIAT OT pPELICHUETO 3a OJ00peHHe 3a IpuiaraHe Ha
EBponeiickata kKoMUCHS.

e I3menenus wa MCOO 10 Koucoauoupanu unancosu omuemu, MCDPO 11
Cvemecmuu  aneadicumenmu, MCDO 12 Onosecmssane mna 0sa106e 8 Opyeu
npeonpuamus, n3ganeHu mnpes roun 2012 (8 cuna ot 1 sHyapu 2013).

e MC®OO 9 Dunancosu uncmpymenmu (uzdaden noemepu 2009) u Jonvinenus Kvm
MC®O 9, m3nanenu okromBpu 2010 (B cuma ot 1 sayapu 2015 ronuHa);

e Pazsacuenue 21 Ha KPMC®O Hanosu, m3naneno maii 2013 (B cuna ot 1 sayapu 2014
TOJTNHA).

1.4 ®yHKIHMOHATHA BAJyTa M BAJIYyTa HA NMPeACTABsIHE

ODyHKIMOHATHA BalyTa € BaJlyTaTa Ha OCHOBHaTa HKOHOMHMYECKAa Cpela, B KOSTO €IHO
IPyXecTBO (YHKIMOHMPA M B KOATO TIJIABHO C€ TEHEpUpaT M U3pa3XxojABaT MapUUHUTE
cpeactBa. Ts oTpa3siBa OCHOBHHTE CIEIKU, CHOUTHS U YCIOBHS, 3HAUUMH 3a J{pyKeCTBOTO.
To3u ¢puHAHCOB OTYET € MpEeACTaBeH B OBITapCKH JieBa, KOSATO € (yHKLUHMOHAIHATA BaJlyTa Ha
HpyxectBoTo. Llsnata ¢punancoBa nH(OpMamys npeacTaBeHa B JieBa € 3aKpbIJICHA A0 XWIAaa,
OCBEH KOI'aTo € II0COYEHO APYTO.

1.5 Yy:knecTpanHa BajyTa

CrenkuTe B 4YyXXIECTpaHHAa BajdyTa C€ BIHCBAaT IIbPBOHAYAIHO KaTO KbM Cymara Ha
qyKIeCTpaHHATa BaJlyTa C€ MpHJIara IeHTpaimHus Kypc Ha beiarapcka Hapomna banka (BHB)
KbM JaraTa Ha cacjakara. KprOBI/ITe Ppa3jiMKv, BB3HUKBAIIUM IIPpHU YPCKIAHC Ha BAJTYTHHUTC
MapUYHU MO3UINY WIN MPU OTYUTAHETO HA TE3U MAPUYHU MO3UIUHU MIPH KyPCOBE, PA3IUYHU OT
TO3H, TI0 KOHUTO IThPBOHAYAJIHO ca OWJIM MPU3HATH, CE OTYMTAT B Tedanbara win 3arybara 3a
CHOTBETHHS TIEPHO,.
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Ot 1 sayapu 1999 ronuna ObArapcKusT JIeB € GUKCHpPaH KbM eBpoTo 1o Kype 1.95583 neBa 3a
eITHO €BPO.

1.6 CueTOBOIHHU NPEAMOT0KEHUSI M MPUOJTU3UTETHH CHETOBOIHU OLIEHKH U MPeleHKH
[Ipunoxennero Ha MCDO u3nckBa 0T PbKOBOICTBOTO Aa HAIIPABU HAKOU CUETOBOAHHU
MPEATNONOXKEHUSI W TPHUOJM3UTEIIHM CUETOBOAHM OIICHKM TIPU HW3TOTBAHE Ha
(UHAHCOBHSI OTYET, C IIeJ ONpeAeisiHe CTOWHOCTTA HA HIKOM aKTHBH, TACUBU, TPUXOIN
u pasxomu. Te ce WU3BBpPIIBAT BBH3 OCHOBA Ha Hail-moOpara TpeleHKa Ha
PvkoBoACTBOTO, 0a3zuWpaHa HA HMCTOPUYECKUS OMUT M aHAIU3 Ha BCHUYKU (DaKTOpH,
OKa3Ballll BJIMSHHE TPU JAJCHUTE OOCTOSITENICTBA KbM JaTaTa Ha HM3TOTBSHE Ha
¢uHaHcOBHs OTYeT. JleHCTBUTETHUTE pe3yJTaTH OWxa MOTJIM Ja C€ pa3indaBar OT
MIPEJICTABEHUTE B HACTOS NS (PHHAHCOB OTYET.

2. OCHOBHH €JIEMEHTH HAa CYETOBOJAHATA MOJUTHKA

(a) Omnepanum c yy:kKIaecTpaHHa BajayTa

CraenkuTte, OCBLIECTBABAHH B Uy)KIECTpaHHA BalyTa ca NMPEU3YHCISIBAHM B JIEBa 110 BaJTyTHHS
Kypc Ha LeHTpaiHara OaHkKa B JeHA Ha clenkara. l[lapuyHuTe akTUBM U TIaCUBH,
JCHOMHMHHUPAHH B Yy’>KJeCTpaHHa BalyTa KbM JlaTaTa Ha OanaHca ca MPEeU3YHCIICHU B JieBa I10
3aKJIIOUMTENHUST BaJlyTeH Kypc Ha LeHTpainHata Oanka xbM 31.12.2017 TOJIMHA.
IIpousTruyamuTe OT TOBa KypCOBH PA3JIMKH Ca IPU3HATH B OTUYETA 32 JOXOIUTE.

(0) UMmoTH, MAIIMHU, CHOPBKEHUS U 000pYyABaHe

Karo nMoTH, MamHu ¥ CHOPHKEHUS C€ OTYUTAT aKTHBH KOWTO OTTOBApAT HA KPUTEPUHUTE Ha
MCC 16 u umaT CTOMHOCT NP MPUAOOMBAHETO paBHA WK MO-BUcoKa oT 700 jeBa. AKTUBHTE,
KOUTO MMAaT CTOMHOCT TO-HUCKa OT IIOCOYEHATa C€ OTYHMTAT KaTO TEKYIU Pa3xoju 3a Mepuoja
Ha MpUI00NBaHe B CHOTBETCTBHE C 0JI00peHaTa CUETOBOHA MOMUTHKA. Becekn nMoOT, MammHa
WA ChOPHKEHHUE Ce OIEHSIBa MPH NPUI00MBAHETO MY IO IIeHA Ha MPUA0OWBaHE ONpesiesieHa B
CBhOTBETCTBHE ¢ M3ucKkBanusTa Ha MCC 16.

Jpy’kecTBOTO € MpHeNo Ja OTYMTAa UMOTHTE, MAIIUHUTE, ChOPHKEHHUIATa U O00OPYIBAHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha npuaoOuBane 0e3 BCHYKH HATPYIaHU aMOPTHU3AIMOHHU
OTYMCIICHUS M HATPyTaHa 3ary0a oT 00e3IIeHKa.

[ocnenBamu pa3xoau CBbp3aHU C OTACICH MMOT, MallldiHAa, ChOPHKEHUE U 00OpylBaHE ce
OTYNTAT B YBENMYEHWE Ha OalaHCOBaTa CTOMHOCT HAa aKTHBA, KOTaTO € BEPOATHO
MpEeNnpuATHETO Ja MpuaoOWe WKOHOMHYECKH W3TOAM Haj IMThPBOHAYAHO OIIEHEHaTa
CTaHJapTHA €PCKTUBHOCT. BBB BCHUKM OCTaHAIIM CIIy4ad TOCIEIBAIIUTE PA3XOAU CE OTUUTAT
KaTo TEKYIIH 3a Iepruoa.

JbarorpaiiHure MartepualiHd aKTHUBH C€ aMOPTU3UpAT MO JIMHEHHHUS METOJ 3a Nepuoja Ha
OYaKBaHUS MOJIC3EH JKUBOT, OMPE/ICIICH KbM MOMEHTA Ha MPHUI00MBaHE Ha aKTHBA.

CpenHusAT ToJIe3eH KUBOT B TOJJUHH 32 OCHOBHUTE IPYIHU ABITOTPAHU MaTEPHATHU aKTHBH, €
KaKTO CIlefBa:

['pyna lonunn

Crpaziy U CbOpPbKEHUS 25
Marmuau 33
TpaHCcTIOpTHH CpencTBa 4
CTONMaHCKU UHBEHTAP 6.7
Kommrorpu u nepudepHu ycTponcTBa 2

3emMure u pasxoaguTe 3a HpI/II[06I/IBaH€ Ha JOBJIT OTpafIHPI AKTUBU HE CC€ aMOpTU3Upar.
H3non3Banure AMOPTU3allMOHHU HOPMHU, CE€ OCHOBABAT Ha U3UMCJICHHS IIOJIC3CH KHUBOT.

Kem 31.12.2017 . CMAPT AKAYHTHUHI' EOO/l HsMa WMOTH, MAallWHU, CHOPBHKCHUS U
obopyaBaHe.

(B) HemaTepuajJHu akTUBH
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Karo HemaTepranHuTe akTUBH c€ OTUYUTAT aKTUBHU, KOUTO OTTOBAapAT Ha ONPEIEIEHUETO 32
HEMaTepuaJiecH aKTUB M OTTOBApAT Ha KPUTEPUHUTE 32 OTINTAHE HA HEMaTepHATHH aKTUBH
dhopmymupann B MCC 38.

[Tpu npunoOuBaHeTO UM HEMATEPUATHUTE AKTHBH CE OTYUTAT 110 CEOECTOWHOCT.
Hemarepuannute akTHBH ce OTYUTAT cie] MPUI0OHMBAHETO IO Ce0ECTOMHOCT HaMalleHa C
HaTpyllaHaTa aMOPTHU3aLUs U HATPYIIaHU 3aryOu OT 00e3LIeHKa.

AMOpTH3UpAT Ce 10 JIMHEHHNUS METO/] 33 CPOKa Ha ONPEAETIeHHS MOJIe3€H KUBOT.

KoM 31.12.2017 r. CMAPT AKAYHTHUHI" EOO/l HAMa HEMaTepHaIHU aKTHUBH.

(r) O6e3neHKa HA IbJATOTPAiHA MATEPUATHH AKTUBHU

[Ipyn Hanuuue Ha CHOUTHS W MPOMsSIHA B OOCTOSTEICTBA, KOUTO MHIMKUPAT, 4e OasaHCcOBaTa
CTOMHOCT Ha IBIATOTPalHUTE MaTepUalHM M HEMaTepHalHW aKTHBH, € HEBH3CTAHOBHMA B
paMKHuTEe Ha NEHHOCTTa, CE M3BBPIIBAa OOE3IECHKA. 3arybaTa OT 00O€3IleHKa ce IMpHU3HaBa 3a
cyMarTa, ¢ KOsITO OanaHcoBaTa CTOMHOCT HAJAXBBPIIS Bh3CTAHOBUMATA, KOSTO MPECTABIABA T10-
BHCOKaTa OT HETHaTa MPOJaKHa LIEHA HA aKTHUBA M CTOMHOCTTa My B ymotpeba. 3a IeJuTe Ha
W3MEpBaHETO Ha 00e3leHKaTa, aKTHBUTE C€ TPYIHpaT J0 Bb3MOKHO Hal-BHCOKAa CTEIEH Ha
AQHAJMTUYHOCT, 33 KOATO ca HaJMIE HISHTU(HUIUPYEMH TAPUIHHU TOTOLH.

B®B BpBb3Ka ¢ pasnopendoute Ha MCC 36 "Oobe3nenka Ha akTuBH" J[py’KecTBOTO cuuTa 4e He ce
OYaKBa J]a HACTBILIT HETAaTUBHU U3MEHEHHS B CpesiaTa, B KOATO PadOTH.

Kem 31.12.2017 . CMAPT AKAYHTUHI' EOO/l Hsama o0e3lieHKa Ha IBITOTPaliHU
MaTepHaIHU aKTHBH.

(1) UuBecTUIMH B IBIIEPHH, ACOUMUPAHH NPEANPHATHS U MAJTIMHCTBEHH JIsIJIOBE

JpyXecTBOTO HSIMa WHBECTHIUW B JBIICPHH, ACONHUUPAHUA TPEANPUATHS W MAaIIMHCTBEHU
neiarose kM 31.12.2017 1.

(e) UHBeCTUIIMOHHH MMOTH
Jpy>XecTBOTO HE OTYUTA UHBECTUIIMOHHN UMOTH chriaacHo MCC 40.
(:x) CTOKOBO-MaTepHUAJIHU 3al1aCH

CToKOBO-MaTepHAITHU 3allacH Ca KPaTKOTPalHU MaTepHaliHU aKTHBH o] (hopMaTa Ha:
MaTepuald, TPUIOOUTH TJIABHO Upe3 MOKYTKa U MpeIHa3HAYCeHH 32 MPEKH MPOAaKOH.
MarepuaHATe 3amacH ce OIEHSABAT IO TO-HUCKATa OT JOCTaBHATa CTOMHOCT WJIM HETHATa
peanuzupyema CTOMHOCT.

JlocTaBHaTa CTOWHOCT BKITIOYBA cyMaTa OT BCHYKH Pa3XOJH IO 3aKyIyBaHETO, MpepadoTKara,
KaKTO ¥ JAPYTH Pa3XOJH, HAIpaBEHU BHB BPB3Ka C TOCTABIHETO MM JIO CETAIIHOTO ChCTOSHUE U
MECTOIIOI0KEHHE.

B nocnencTeue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha MPOAAJCHUTE CTOKHU MPH Mpoaaxoa mo
METO/a “‘CPpeAHO-MIPETErICHa CTOMHOCT” Ha MOCTHIUIUTE MaTEpUaTHH 3aIacH.

Kem 31.12.2017 1. CMAPT AKAYHTUHI" EOO/] HsAMa CTOKOBO — MaTEpHATHHU 3aIl1acHy.

(3)TBproecku M APYIrU B3eMaHUs

Karo kpeautu u B3eMaHUs BB3HUKHAIHM ITBPBOHAYAIHO B MPEINPUATUETO CE KIACH(QUIIHPAT
B3eMaHMs BB3HHKHAIM OT JMPEKTHO MPEAOCTABSHE HA CTOKH, YCIYTH, Mapud WM MapUIHH
CKBUBAJICHTU Ha JCOUTOPH.

[IppBOHAYATHO TE3W B3eMaHHS U KPEIUTH CE OLICHSABAT 110 CEOSCTOWHOCT.

Crnen mbpBOHAYATHOTO TPU3HABAHE KPEAWTUTEC W B3CMAHUSITA OT KJIUEHTH U JIOCTABUUIIH,
KOUTO ca 0e3 PuKCHpaH mamex ce OTIUTAT IO ce0ECTOMNHOCT.

erI[I/ITI/ITe 1 B3€MaHMsATA OT KIMCHTH U JOCTaBYMWIIM, KOUTO Ca C (bI/IKCI/IpaH nagex ce orTuurar
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M0 aMOpTH3HMpaHaTa UM CTOWHOCT. E(eKTHBHUAT NUXBEH MPOLEHT € OPUTHHATHUAT MPOLEHT
OTIpeIesIeH C JI0TOBOpA.

KbM nmatara Ha (UHAHCOBHS OTYET ce MpaBU Tperjel 3a OIpeneisiHe Ha O0e3leHKa OT
HecwOupaeMocT. OrmpenensHeTo Ha oOe3leHKaTa ce HM3BHpIIBAa Ha 0aza Ha WHAWBUAyaJCH
MOJXO0J 32 BCAKO B3€MaHe 110 pelleHHE Ha PhKOBOACTBOTO.

JanbpiuTe 3a BB3CTAHOBABAHE C€ NPEACTABAT 110 OPUTHHAIHWSA pa3Mep Ha cyMara Ha
B3EMaHETO.

Jlpyrute B3eMaHus ce MPEACTaBsIT M0 CeO0ECTOMHOCT.

Karo kpatkocpodnu ce kiacupuImpaT B3eMaHusI KOUTO ca:

- 0e3 pukcupan mamex

- ¢ pUKCHpaH MaZex U OCTaTbueH CPOK 0 Majexka 10 eIHa TOJUHA OT AaTara Ha (PMHAHCOBHUS
OTHYeT.

Karo gparocpounn ce knacuduuypar B3eMaHUs, KOUTO ca ¢ (pUKCHpaH MaZeXk W OoCTaThueH
CpOK J10 MaJie)ka HaJl eJHa TO/IMHA OT JjaTtaTa Ha OanaHca.

TBproBeckuTe W Opyrd B3eMaHHs Cca MPEACTaBEHU MO TAXHATA HOMWUHAJHA CTOMHOCT KaTo ce
MIPHCIIaHAT BCUYKH 3aryOn oT 00e3IeHKa.

Kem 31.12.2017 r. CMAPT AKAYHTUHI" EOO/] uma kpaTKOCpOYHH B3eMaHUS B pa3Mep Ha
38 xui1. neBa

(n) IlapuyHM cpeacTBa M NAPUYHM €KBHBAJIEHTH

HapI/ILIHI/ITC CpeacTBa B JICBa Ca OLCHCHHU 110 HOMHHAJIHA CTOﬁHOCT, KOATO CBOTBETCTBA Ha
CIipaBCJjinBaTa UM CTOMHOCT KbM JlaraTta Ha OT4CTa.

bankosute JCIIO3UTH C€ OTYMUTAT IIO HOMHHAJIHaA CTOMHOCT U nmojaramara Cc€ CbhbIJIaCHO
AOTOBOpAa HATpyIlaHa JIMXBa KbM JiaTaTa Ha OTYCTA.

[Tapuunute cpeacTBa U €KBUBAJICHTH, ICHOMUHUPAHU B Uy KIECTpaHHA BajlyTa, ca IPEOLECHEHU
1o ueHtpaiHusa kypc Ha BHB xpM narara Ha oTyera.

HaquHH Cp€ACTBa BKIITOYBAT CaJiga IO KaCOBHU HAJIMYHOCTU U 0OaHKOBH CMETKH.

(k) ®UHAHCOBH UHCTPYMEHTH

@DuHAaHCOBUTE MHCTPYMEHTH Ha Jlpy»ecTBOTO BKJIIOYBAT MapH4YHM CpeAcTBa B Opod M 1O
0aHKOBM CMETKM, B3€MaHHUs U 3albJDKeHUs. PbKoBOACTBOTO Ha JIpy>KECTBOTO CUMTa, 4€
CcrpaBe]IMBaTa liceHa Ha (UHAHCOBHUTE HHCTPYMEHTH € OM3Ka Jjo OamaHcoBaTa UM CTOMHOCT.

BanyrteH puck
BamyTHuTe CHenkum ce OChIIeCTBIBAT B €Bpo. JIpyKECTBOTO HE WU3IOJI3BA CICIHATHU

(MHAHCOBH HMHCTPYMEHTH 3a XeIKHpaHe Ha pHUCKa, Thil Karo ymnoTpebata Ha MOJOOHM
(MHAHCOBU MHCTPYMEHTH He € oOnuaiiHa npakTuka B PemmyOnuka bearapust.

Kpenuten puck
OuHAHCOBUTE aKTWBH, KOUTO MOTEHIHANHO m3narat [lpyXecTBOTO Ha KpEeauTeH PHUCK, ca

MPEeTMMHO B3eMaHHUS 0 MPOoIak0u. J[py>KeCTBOTO € N3MI0KEHO Ha KPEAUTEH PUCK, B CIIydaid ue
KJIMEHTUTE HEe U3IUIATAT CBOMTE 3anbpkeHus. [lonutukara Ha JpykecTBOTO B Ta3u 00JacT €
HACOYCHAa KbM OCBIIECTBSIBAHE HA MPOJAKOW HAa CTOKM M yCIYrd Ha KIMEHTH C TOJXOJSIIa
KpEeIWTHA permyTaIusl.

(;1) OcHOBEH KanmuTaJ

OcHoBHusAT KanuTan Ha [pyxkecTBoTo € B pazmep Ha 1 000 /xunsga/ nesa:

31.12.2017 31.12.2016
Hme Ha ChAPYKHULIUTE (1B.) (%) (1B.) (%)
Koncrantunoc 1 000 100 1 000 100

Konokacunuc

1000 100 1000 100
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JpyXecTBOTO YIpaBisiBa KalMTala CH Taka, 4e Aa OCHIYpH (QYHKIHOHHPAHETO CU Karo
JEeMCcTBalmo MPEANpHUITHE, KAaToO €OHOBPEMEHHO C TOBa €€ CTPEMH Ja MaKCHMHU3Hpa
BB3BPAILAEMOCTTa 34 AKIMOHEPUTE, Ype3 ONTHUMM3ALUs HA CHOTHOLICHHETO MEXIY IBIr U
KanuTan (Bb3BpallaéMOCTTa Ha HWHBecTHpaHMs Kamutan). Llenta Ha PvkoBOACTBOTO € nOa
HOJIbPXKA TOBEPHETO HAa MHBECTUTOPUTE, KPEAUTOPHUTE U Ia3apa U Aa rapaHtupa ObICIIOTO
pa3BuTHE HA [[pyKeCTBOTO.

PwvroBonmcTBOTO Ha Jlpy’KecTBOTO HaOIIOaBa KamuTajloBaTa CTPYKTypa Ha 0a3zara Ha
CHOTHOIICHHETO HETEH IBJIT KbM KOPUTHpPAH COOCTBEH KanmuTal. HeTHHAT ABAT BKITIOYBA KAKTO
IBITOCPOYHUTE W KPAaTKOCPOUHUTE JIMXBEHHM 33aeMH OT HECBBP3aHU JIUIA, Taka U
IBITOCPOYHATE W KPAaTKOCPOYHUTE 3aqbJDKCHHS, HaMaJeHH C TapUYHATE CpEeJCTBa.
OCHOBHUSAT KaIMTaJI, pe3epBUTE, HATPyIIaHATa Medayi0a, KaKTo U MOJIYICHHUTE 3aeMHU (OpMHUpaT
KOPHUTHpaHusl COOCTBEH KanuTal Ha J[py»ecTBOTo.

PwroBonmcTBOTO Ha  [Ipyk)ecTBOTO ompemens pa3Mepa  Ha  HEOOXOIUMHMS — KaruTajl
MPOMOPIIMOHATTHO Ha HUBOTO Ha PHUCK, C KOMTO ce XapaKTepu3upaT OTIACITHUTE ICHHOCTH.
[omnppkaHeTo W KOPUTHPAHETO HAa KAIMTAJIOBaTa CTPYKTypa Ce U3BBHPIIBA B TACHA BPH3Ka C
MIPOMEHUTE B MKOHOMUYECKUTE YCIOBHSI, KAKTO M B 3aBUCUMOCT OT HUBOTO Ha PUCK, MPUCBHIIO
Ha CHOTBETHHTE aKTHBH (IIPOEKTH), B KOUTO ce HHBecTHpa. OCHOBHHUTE HHCTPYMEHTH, KOUTO CE
M3IIONI3BAT 32 YIpaBJIeHHE Ha KalUTajIoBaTa CTPYKTypa ca: TUBUACHTHA MOJUTHKA; EMUTHpPaHE
Wi 00paTHO M3KYITyBaHEe HAa EMUTHPAHU KAalMTAIOBU M IBJITOBH MHCTPYMEHTH; poaaxoOa Ha
aKTUBH, C IeJI HaMajsBaHE Ha HUBOTO HA 3a/UTHXKHIIOCT;, peMHAHCHpaHE HA IbITra, 4pes
M3/1aBaHe HA UMHCTPYMEHTH C MO-IABIBI MAaTypUTET U Ap. BCcuuku perieHus 3a NpOMEHH B Ta3u
Hacoka ce B3eMaT NpU OTYMTaHEe Ha OanaHca MEXIy IieHaTa W PUCKOBETE, MPHUCHIIU Ha
pa3IMYHUTE U3TOYHUIM Ha (pUHAHCHpaHE.

(M) 3agbakeHus U IPOBU3UHU

Knacupunupane Ha 3agboKkeHUATA!

Kato xpeanTy u 3abJKEHUS] Bb3HUKHAIM TbPBOHAYAIHO B NMPEIIPUSITHETO ce KiIacupuumupar
3aIBJKEHNS BB3HUKHAIN OT JUPEKTHO MPEOCTaBSIHE Ha CTOKW, YCIYIH, NMapu WIN MapUuHU
CKBUBAJICHTU OT KPEAUTOPH.

[IppBOHAYATHO TE3U 3aABJDKCHUSI U KPEAUTH CE OLICHABAT 110 ce0EeCTONHOCT.

Crnen mbpBOHAYAIHOTO NMPU3HABAHE KPEIUTHUTE U 3aIBJDKEHUATA KbM KIMEHTH U JTOCTaBYHIIH,
KOHTO ca 0e3 GUKCHpaH NajieX ce OTYHUTAT MO ceOeCTOMHOCT.

Kpenuture 1 B3eMaHuATa OT KIMEHTH U JOCTABYHMIIM, KOUTO ca ¢ (PUKCHPAH MaJeK Ce OTUUTAT
MO aMOpTH3HMpaHaTa UM CTOWHOCT. E(eKTHBHUAT JWXBEH MPOIECHT € OPUTHHAIHUAT IPOLEHT
OIIPEJEIIEH C 0Tr0BOPA.

3agbiDKEeHUsT KbM MEPCOHAI M OCUTYPUTENIHM OpraHMLAMKM Cce KJIacCHQHUUUpaT Karo
3abJDKEHHUS Ha IPEANPUATHETO IO IOBOJ HAa MUHAI TPYZ IOJOXKEH OT HAaeTHsl MEPCOHAN M
CBHOTBETHUTE OCUTYPUTEIHU BHOCKH, KOMUTO C€ M3HCKBAT OT 3aKOHOAATEICTBOTO. CBHINAacHO
n3uckBanuaTra Ha MCC ce BKJIIOYBAT U HAYUCICHUTE KPATKOCPOUHHU JOXOIU Ha MEpPCOHAA C
IIPOM3XO0Jl HETIOJI3BaHH OTIIYCKH HA IIEPCOHAJa U HAYMCICHUTE Ha 0a3a Ha JelCTBAIUTE CTABKH
3a OCUTypsBaHE, OCUTYPUTEITHH BHOCKH BBPXY Te3H JI0Xonau. JlpyKecTBOTO HsIMa mpueTa
MOJIMTHKA J1a HAUUCIIABA JBJITOCPOYHU JOXOAU Ha MepCcoHaa.

KoM 31.12.2017 1. apyKecTBOTO HsIMa Ha3HAYECH MEPCOHA.

[MpoBu3nm ce HauucisABaT MO Hail-moOpaTa NpUOIM3HUTENHA OLEHKA Ha PBHKOBOJACTBOTO HA
NPEANPUATUETO TI0 IOBOJ HA KOHCTPYKTHBHH M TIPaBHU 33IbJDKCHHS BH3HUKHAIU B pE3yJITaT
Ha MUHAJIN CHOUTHS.

Kato kxpatkocpounu ce knacupuimpar 3abKSHHST KOUTO ca!

- 0e3 ¢uKcupaH maaeK
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- ¢ (huKcHpaH maJiex M OCTaThUEH CPOK JIO Majexka 10 eIHa TOAMHA OT Jarata Ha (pUHAHCOBHS
OTHYeT.

Karo gprarocpounn ce kimacupuIupaT 3aXbDKEHIS] KOUTO ca ¢ (UKCHUPAH MaleX W OCTaThueH
CpPOK JI0 TIaJieka HaJl e{Ha roJIMHA OT JlaTaTa Ha OajaHca.

[MomydeHnuTe 3aeMu IIbPBOHAYATHO CE OTPa3sABAT IO CTOWHOCT HA Bh3HUKBaHE, HAMAJICHA ChC
CHOTBETHHUTE Pazxoiu Mo caenkarta. Cien mMbpBOHAYAIHO OTpa3sBaHe, MOJIYUCHHUTE 3aeMH Ca
MPEJICTAaBeHH 110 aMOPTH3MpaHa CTOWHOCT, KaTO BCSKa pas3iuKa MEXIy CTOMHOCTTa Ha
BB3HUMKBAHE M TIOCJIEJBAIaTa OIICHKA CE OTPa3sABaT B OTYETA 33 MPUXOAM W Pa3XoIu Mpe3
Mepro/ia Ha Bh3HUKBAHE Ha 3aeMa Ha 0a3a e)eKTHBHHUS IMXBEH IPOIICHT.

Kbm 31.12.2017 r. CMAPT AKAYHTHUHI" EOO/] nma kpaTKOCpOUHHU 3aTBIDKECHUS B pa3Mep
Ha 37 xu. jeBa.

(u) Hpuxomm

Jpy>kecTBOTO OTYMTA TEKYIIO MPUXOIUTE OT 0ONYaiiHaTa JEHHOCT MO BUJOBE JEHHOCTH.
IIpu3HaBaHeTO Ha MPUXOAUTE CE€ U3BBPIIBA IIPU CIIA3BaHE HA IpUETaTa CYETOBOJHA IOJIUTHKA
3a CIIEJHUTE BUOBE MIPUXOJU:

IIpuxoau ot mpomax0a Ha CTOKM , W JIPYTU aKTUBU — NPHU HPEXBBPISIHE COOCTBEHOCTTA U
[IpEAaBaHe HA CbOTBETHUTE AKTUBU HA KYITyBauMTe.

[Ipn u3BBpHIBaHE HAa KPAaTKOCPOUYHHM YCIYTM CE€ NMpHU3HABa B OTUETAa 3a NPHUXOOU M Pa3Xxoau
MPOMOPLHOHAIHO Ha CTEIICHTa Ha W3BbPIIBAHE HA yclIyrara KbM JaTara Ha Oananca. CTeneHTa
Ha U3BBPLIBAHE CE€ OIpelesisi Bb3 OCHOBAa Ha NpOyuBaHE 3a U3BbplLIeHaTa pabora. Koraro
CBIIECTBYBAT 3HAYUTEIHU HESICHOTU OTHOCHO IIOJIy4aBaHETO Ha INPUXO0JA, HE C€ IPHU3HABa
MPUXOI.

IIpuxoauTe ce OTYUTAT HA MPUHLUIA HA CHIIOCTABUMOCT B MOMEHTA HA TAXHOTO Bb3HHMKBaHE
70 pa3Mepa Ha BEPOSITHUTE MKOHOMHUYECKHM M3TOJAW 3a IPY>KECTBOTO M akO MoraT Ja Obaar
HagexkaHO wu3MepeHn.OneHsBaT ce M0 CIpaBeaiauBaTa CTOMHOCT Ha IMOJYyYEHOTO WU
MOJIJIEKAIIO HA MOJTy4aBaHe.

KoM 31.12.2017 r. CMAPT AKAYHTHUHI" EOO/l uma peanusupanu NpUXOAU B pa3Mep Ha
188,37.1¢Ba.

(o) Pazxoau

JpyKeCTBOTO OTUUTA TEKYILO PAZXOAUTE 3a IEHHOCTTA 10 UKOHOMHYECKH €JIEMEHTH.

K®M pasxomute 3a gefHOCTTa ce OTHACAT U (PUHAHCOBH Pa3XOIH, KOUTO IPYKECTBOTO OTUUTA
U ca CBbP3aHM ¢ oOnvaiiHaTa AeHHOCT.

Pa3zxonuTe ce oTUMTAT Ha MPUHLKIIA Ha TEKYIIO HauucisiBane. OlEeHsIBaT ce [0 ClpaBeAInBaTa
CTOMHOCT Ha IUIATEHOTO WM MPEACTOAILO 32 IUIAIAHE.

HerHuTe QuHaHCOBM pa3xoaM BKIIOYBAT MPUXOAW W Pa3XOJH OT JIMXBU U APYrH (pUHAHCOBH
IIPUXOIHU U Pa3XOJIH.

Kem 31.12.2017 r. CMAPT AKAYHTHUHI" EOO/] mma pasxomu 3a oOnWdaifHaTa IEHHOCT B
pasmep 221,96 nepa.

(m) CBbp3aHu JuNa

Kbm 31.12.2016 1. 1pyecTBOTO HsIMa CKIIFOUEHU CAEIKHU ChC CBBP3aHU JIMLIA.
(p) JanbuHo obnarane:

HaH’bK’bT BBPXY nmeyagbaTa 3a TroAuvHaTa BKJIIOYBA TCKYI[ U OTCPOUCH AAHBK. TGKYI.LII/HIT JaHBbK
BKJIIOYBa CyMaTa Ha JaHbKa, KOATO CJIEABA Ja CC IJIaTU BbPXY oOyraraema meuanba 3a nepuoaa
BB3 OCHOBA Ha e(beI(TI/IBHaTa JlaHbYHA CTaBKa WJIM JCHCTBAIlla TaKaBa B JICHS Ha M3COTBSIHE Ha
OanaHca U BCHUKH KOPCKIUU BbPXY ABJDKUMUSA JAHBK 34 MUHAJIU T'OAUHU.
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OTCpO‘-ICHI/IﬂT JaHBbK CE€ HM3YHUCIIABA 4YpE€3 IIpUiaraHe Ha METOJa Ha 0alaHCOBUTE aKTUBU U
nacuBu BBPXY BCHUYKHM BpPCMCBU PA3IHUKU MCKAY OamaHcoBaTa CTOHHOCT CBIJIACHO
CYCTOBOAHUTEC OTUCTH U CTOI\/'IHOCTI/ITG, HM3YMCJIICHHU 34 JaHBYHU LICIIN.

OTCpoueHUAT NaHBbK Ce M3YKCIABA Ha 0a3ara Ha JAaHBPYHWTE CTaBKU, KOMTO CE OYaKBaT Ja
ObJaT JelCTBAIllM, KOraTo aKTUBBT CE peaju3upa WM 3aIb/DKCHUETO ce moracu. EdexThT
BbPXY OTCPOUYCHUS NAHBK OT MPOMSIHA HA JTAHBYHUTE CTABKH CE OTYNTA B OTUETA 32 MIPUXOIU U
pa3xoau, ¢ U3KIOYEHUE HA CIIyYanTe, KOraTo CE OTHACS 0 CYMH, MPEABAPUTEITHO HAYUCICHU
WM OTYETSHH JUPEKTHO B COOCTBEHUS KAIUTAJ.

OTcpoqu JAAaHBYCH aKTUB CC IIpU3HaBa CaMO OO0 pa3Mepa, 10 KOMTO € BCPOATHO MOJy4aBaHETO
Ha 6’L,[[CIL[I/I JaHBYHU Hellaﬂ6I/I, Cpelly KOUTO MOXKE Oa CC€ OMOJ30TBOPAT HCU3IMOJI3BAHUTC
JaHBYHU 3ary61/1 WKW OJaHBYCH KpPEIUuT. OTCqueHHTe JaHbYHH AaKTHBH CC€ HaMalidBaT B
CBHOTBETCTBUE C HAMAJICHUETO HAa BEPOATHOCTTA 3a PCATIM3UPAHC HA TaHBbYHU I1OJI3HU.

(c) CueTOBOAHHU MPeEANOJI0KEHUS U NMPUOJIM3UTETHA CYeTOBOIHH MPEeNeHKH

[Ipunoxxennero Ha MeXIyHApOAHUTE CYETOBOTHHU CTAaHIAPTH M3HUCKBA OT PHKOBOJICTBOTO Ja
MIPUJIOKU HSAKOU CUYETOBOJHH TPEIIONI0KESHUS W MPUOTU3UTEIIHA CYSTOBOJIHU TMPEIEHKH MPU
W3TOTBSIHE HA TOAMIIHUS (PMHAHCOB OTYET M TMPH OINpPEIESISIHe Ha CTOWHOCTTA HAa HSKOU OT
AKTHUBUTE, MACUBUTE, IPUXOAUTE U pa3zxoauTe. Bcuuku Te ca M3BBPIICHU HA OCHOBATa Ha Hali-
no0OpaTa TIpEleHKa, KOSATO € HampaBeHa OT PHKOBOACTBOTO KbM JaTaTra Ha HW3TOTBSHETO Ha
¢mHancoBus otder. JleiicTBUTENHNTE pe3ynaTaTH OWxa MOINIM [a C€ pas3audaBaT OT
MIPEJICTABEHUTE B HACTOSIINS (PHHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS OTOK

HpI/IeTa IMOJIMTHUKA 3a OTYUTAHE U NPEACTABAHC HA MMAPUIHNUTE ITOTOIU 110 IMMPEKUA METO.
HapI/I‘lHI/ITC IOTOIM CC KnacnqmunpaT KaToO MapruvHu MoTouu OT:

° OnepaTtuBHa AEHHOCT
° MHuBecTULIMOHHA JEHHOCT
° duHaHCcoOBa IEHHOCT

(y) OTuer 3a mpoMeHUTE B COOCTBEHHUSI KAMTUTAJI

[Ipuera e cueToBOIHA MOJIUTHKA JIa CE U3TOTBS OTYETA Ype3 BKIIIOUBAHE HA:

Herna mevyan6a u 3ary0a 3a nepuozaa

Cannoro Ha HepasnpezelieHaTa eyan0a KakTo U ABIKCHHSITA 3a TIeproaa

Bewukn cratiM Ha TPUXOMM WIM Pa3xonu, medandba uiaM 3aryb0a, KOWTO B pe3yiTar Ha
nevicrBamure MCC ce mpu3HaBaT IUPEKTHO B COOCTBEHHS KaITUTAIL.

KymynatuBeH edeKkT OoT IMpOMEHHTE B CUETOBOJHA TOJUTHKA W (yHIAMECHTAITHU TPEIIKH B
croTBeTcTBHE ¢ MCC 8.

[IpexBbpasHe U pa3npecicHIe Ha KauTal MEKIY COOCTBCHHIIUTE.

HacTemnunure mpoMeHH B pe3yNTaT Ha BCHYKH U3MEHEHHE 110 BCHUKHY €JIEMEHTH Ha COOCTBEHUS
KaIMTal.

3. JMonbjiHuTeaHAa uHGOpMALMS KbM CTATUNTE HA PUHAHCOBHSA OTYET

CIIPABKA 3A OIIOBECTABAHE HA CHETOBOJAHATA ITOJIMTUKA HA CMAPT
AKAYHTUHI' EOO/] xpm 31.12.2017 1.

3.1 ITapuynm cpeacrsa B XU JIB. . B XWJI. JIB
2017 r 2016.
[Tapuunu cpencra 26 26

O0110: 26 26
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3.2 Pa3xoau oT jeiiHocTTa B XWJ1. J1B. B XWJI. JIB
2017 . 2016 .

Pa3xo/u 3a BbHLIHK YCIyTH 0 0

Pazxo/iu 3a Bb3HArpa)KaeHUsl 0

Jipyru

O010: 0 0

3.3 ®uHAHCOB pe3yJiTar

Texyums Quuancos pesyarar Ha CMAPT AKAYHTHUHIT EOO/L kbm 31.12.2017 r. ¢
cueToBo/iHa 3ary0a B pa3mep Ha 33,57 nesa.

3.4 CnOouTHus cjen garara Ha 6ananca

Hsima 3HauuMMu ChOMTHS, HACTBLIWIM MEKAY OTHETHATa jlata W jarata Ha CbhCTaBAHC Ha
HanaHca, KOMTO Aa NpoMeHsT huHaHcoBuTe otueTh kbm 31.12.2017 1,

Jlara : 20.03.2018 r.

—

’\
|
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Koncrantunoe K



