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Joknapg 3a pgeiiHocrTa 3a 2018 roguHa

YBaxaemu Koneru,

HacroawuAaT Aoknag, 3a AeiHOCTTa € M3rOTBEH B CbOTBETCTBME € pasnopeabuTe Ha un. 1878 v 247 oT TbProBCKUA 3aKOH U
4. 33 ot 3aKoHa 33 CYETOBOACTBOTO.

1. Mpernep, Ha pe3ynTaTMTe U PasBUTUETO Ha AEHHOCTTa Ha APYIKECTBOTO U HEFOBOTO CbCTOAHME

Mpe3 otyetHata 2018 r. B APY)KECTBOTO Ca M3BbLPLIBAHM PA3XOAM 33 TaKCU U Bb3HarpayaeHun.lNpes 2018r.Hama
peannsnpann npuxoam.

Cymara Ha aktvea Ha 6anaHca kbm 31 gekemspu 2018 roguHa, usmepsaly, 6pyTHOTO pasnosaraemo U yrnpasnfaemo
UMYLLECTBO, Bb3/M3a Ha 2 545 XxuA. n8. CymaTa Ha cOBCTBEHUA KanuTan, Ay HETHMTE aKTUBK Ha JPYKeCTBOTO, Bb3/In3a
Ha2 545 xwua. ns.

2. OnucaHne Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTH, NMPEA KOMTO € U3NpaBeH APYMeCcTBOTO

OcHOBHUTE pUcKoBe, KOMTO AUPEKTHO MAWM WHAUPEKTHO MoraT Ada 3acerHar p,eﬁnocna Ha APYXKeCTBOTO U da NOBAUAAT
BbPXY BCAKO MHBECTULMOHHO PelleHne ce AenAaT Hal — 05LI.I,O Ha CUCTEMATHUYHU U HECUCTEMATUYHN PUCKOBM.

/1/. CuctematuHmn puckose,

JluxaeH pUCK — JIMXBEHWAT PUCK Ce BKAIOYBA B KaTeropuaTa Ha MaKPOMKOHOMMUYECKUTE PUCKOBE, MOpagM (akTa, e
NPeAnocTaska 3a NPOMAHA B IMXBEHWUTE PAaBHMLLA € NOABATA HA HECTaBMAHOCT BbB (PMHAHCOBaTa CHCTEMA Ha CTpaHaTa
KaTo uAano.

MHd)IIaIJ,MOHEH PUCK —~ PUCKDBT OT YBEAUYEHMETO Ha MH(I)naLI,VIﬂTa € CBbp3aH C HAaMaNABAHETO Ha peanHaTa nokynatenaHa
ChNa Ha UKOHOMMYECKUTE CyﬁeKTVI. Cucremara Ha BanyTeH 60p.ﬂ, KOHTPOAMPA MApPUYHOTO rpednaraHe, HO BbHWHW
<|>aK'ropm MoraT Oa oKa)<aT HaTUCK B NOCOKa Ha yBe/IMYeHUe Ha LLeHOBUTE HMBaA.

Monntuuecku PUCK — NOJIUTUHECKNAT PUCK € CBBbP3aH C Bb3MOXKHO Bb3HUKBAHE Ha BbTPELIHO NOAUTUYECKK CbTpeCEeHUA U
He6naronpunTHa npomaHa B CTOMNAHCKOTO 3aKOHOA4ATEACTBO.

BanyreH pUcK — [IpyecTBOTO He e U3NOMKEHO MAPAKO Ha ronam BanyTeH pUCK, TbHA KaTO KbM TO3M MOMEHT TO M3BbpLIBa
AEﬁHOCTTa CU Camo C HaUuMOHaNHaTa BanyTa U C eauHHaTa EBpOﬂeﬁCKa BanyTa.

/2/. Hecucrematuunm puckose.

®UPMEH PUCK — OCHOBHUAT PUCK 3a APYMKECTBOTO € HaMalABaHETO Ha epeKTUBHaTa Cyma Ha NpUXOAMTE, KoeTo 6u
A0BENO [0 NPOMAHA B PEHTabUAHOCTTA. 3a Tasu Len e HeoBXOAUMO Aa ce aHanu3MpaT NoapPobHO rnasHUTe dakTopwy,
KOWTO MOPaXAaT HECUIYPHOCT B PUTMUYHOTO FeHEepMpaHe Ha NPUXOAW OT CTpaHa Ha JpywecTsoTo. Tasu HecurypHocT
moxe ga 6bAe 3mMepeHa upes NPOMEHIMBOCTTA Ha NOY4aBaHWUTE NPUXOAM B TeYeHne Ha BpemeTo. TOBa 03HayaBa, ye
KO/IKOTO NO NPOMEHMBM U NO HENOCTOAHHU Ca NPUXOAUTE Ha JAZEHO OPYKECTBO, TONKOBA N0 — rONAMa € HECUTYPHOCTTa
TOBa APYXECTBO [a peasnsupa NONOKWTENeH (UHAHCOB pesynTaT, T.e. PUCKBT 38 WHBECTUTOPUTE, PECneKTUBHO
KpeauTopuTe wWe 6bae no — BUCOK.

BusHec pucK —BM3HEC PUCKBLT Ce ONpeaens OT ecTecTBOTO Ha AEMHOCT Ha APYXKecTBOTO. To3u pUCK ce AeduHMpa KaTo
HECMTYPHOCTTa, CBbP3aHa C NOAYYABAHETO HA NPUXOA, NPUCDHLL KaKTO 33 OTPAchAa, B KOWTO APYXKECTBOTO GyHKLMOHUPA,
Taka WU 33 Ha4uMHa Ha U3BBPLIBAHE Ha YCAyruTe. HOPpManHO e NpUXoaMUTe Ha ApYXECTBOTO A3 BapupaT B TEYEHWe Ha
BpemMeTo KaTo QYHKUMA Ha npomeHuTe B O6ema Ha NpoaAKOUTE M CBLp3aHMTE C TAX PasxoaM. B Tasu Bpb3ka,




04YaKBAHWATA HA APYKECTBOTO €A 32 NOBMUILABAHE HA NPUXOAUTE OT Npoaax6bu, Nopaan yBennyeHue Ha acOpTUMEHTA Ha
npeanaraHnTe yCayru U oNnTUMU3MpaHe Ha pasxoauTe.

Nuxkeupaer puck - Tosn BUA PUCK Ce CBBP3BA C BEPOATHOCTTA [IPY)KECTBOTO Aa M3NaAHe B ChCTOAHUE TPYAHO Aa NocpelLa
33Ab/MKEHNATE CU UM B HEBB3MOXKHOCT Aa ru o6cayksa. KbM MOMEHTa Ha M3rOTBAHE Ha TO3M AOKNaA Ha JelHOCTTa,
APYKECTBOTO NOAADPIKE MHOTO A06PK CTOHHOCTM Ha KOEDULMEHTUTE 33 IMKBUAHOCT.

OnepaynoHeH puUck - OnepauMoOHHUAT PUCK NPEACTABNABa PUCK OT 3aryba, NPOU3TUYALL, OT HEaAEKBATHU UAN Hepobpe
$YHKUMOHMpPAWM BLTPEWHM NPOLLECH, XOPa, U CUCTEMM, UAN OT BLHWHM CbEUTMA. OnepaLMoHHO cbbuTHe e chbuTue,
BOAEWO A0 OTKNOHEHWE Ha AEHCTBUTENHWTE OT OYaKBAHMTE Pe3yNTaTM OT AefHOCTTa B PesynTaT Ha rPEwWKu W
HeNpasu/iHO (QYHKUMOHWPaHE Ha cucTemu, xopa, npouecu. ONepaumoHHOTO CLOBMTUE GM AOBENO O OTpULATENeH
MKOHOMMYECKM PESYTAT WK A0 AONbLAHUTENHW Pa3XOAM.

3. Ba)kHu cb6uTHA, HACTLNNAK CNed AaTaTa, Ha KOATO € CbCTaBeH roAUWHMA GUHAHCOB OTYeT

He ca HacTbNMAKM BaxHK cbLBUTUA cnep AaTtaTa Ha CbCTaBAHE Ha roguilHKA ¢MHaHCOB OTYET, KOUTO Aa U3UCKBAT TAXHOTO
onosecTaBaHe.

4. BEPOSITHO 5b,qeu40 Pa3BUTHE W NS1AHUPAHA CTONAHCKA NOAUTUKA Ha NpeanpUATUETO npes cnepgsawjaTta roguHa

B KOHTEKCTa Ha nocoueHnTe no-rope pUCKose ce oYepTaBa (akTa, Ye AeHOCTTa Ha APYIKECTBOTO, CbOTBETHO HEroBUTe
$MHAHCOBM PE3YATaTH A0 rONAMA CTENeH 3aBUCAT OT CbCTOAHMETO Ha Bbarapckata MKOHOMMKA, BcAka He6naronpuaTHa
Wan oTpuuaTesHa NpomAHa B o6LIOTO MAKPOMKOHOMNYECKO PasBUTME HA CTPaHaTa 61 UMana HEeraTMBHO OTPaMeHUe B
notpebaeHNeTo Ha NOBEYETO CTOKU M YCAYTM 33 KpaliHa KOHCYMaUMA.

MpeABuA TOBA, U B UMANKKM NPeABMI, OYEPTAHOTO GUHAHCOBO M ONEPATUBHO CHLCTOSHUE Ha APYKECTBOTO, ce Hanara
PeWeHNeTo Npes cneapallaTa rojMHa OCHOBHA 3aZaya Ha ynpaBiieHCKaTa cTpaterus we 6bae yseauuasaHe Ha mawabute
Ha obema Ha AeiiHOCTTa Npu 3anassaHe Ha TEKYLLOTO PaBHUWE Ha peHTaBuAHOCT. OCHOBHUTE MbTMILA 3a TOBa Ca
W3rOTBAHETO Ha 33aAbAGOYEH MAPKETUHIOB aHa/iW3 Ha NasapHaTta cUTyauus B nasap,a paspaboTsaHe Ha CPesHOCPOUHaA
CTpaTerua 3a Bb3CTAHOBABAHE W PA3LIMPABAHE HAa NasapHWTe NO3ULWMK, UHBECTUpaHe B paboTHa cuna u oduck ¢ uen
noaobpasaHe Ha NPOM3BOACTBEHNA U MMMIKOB KaNaLUMTET Ha JpYHKECTBOTO.

He ce ouaksar CI'IeU,Md)M‘-IHM AOMBAHUTENHK UHBECTULIMMK, 2 PA3BUTHETO Ha NepcoHana we ce U3BbpLWBaA B CbOTBETCTBHE C
npueTruTe n NpuaaraHn CTaHOaPTH 3a BbTPELLEH PACTEXK HA HaeTuTe nnua.

5. fleiictenn B o6nacTTa Ha HAayMHOM3CAEAOBaTEACKATa U pa3BoiiHa AeliHocT

ApyecTBOTO He M3BbPWBA AeicTBMA B 06/MacTTa Ha HaydHOW3CNefoBaTenckaTa M pasBOWHA AEHHOCT, Tobii KaTo
npeamera Ha AeMHOCT He Npegnonara noAo6Hu.

6. MpuTtexxasaHu, NPMAOGUTU U NPEXBbPACHU COBCTBEHU aKUUK — nHpopMmaLmA cbriacHo un. 1874 ot TuprosckuA
3aKOH

Mpes 2018 roanHa, APYKECTBOTO HAMA NPUTEXKaBaHW, HE € NPUA0GUBAN0 W HE e NPeXBBLPIAN0 COBCTBEHN aKLMM.
7. CbBeT Ha AUpeKTopuTe ~ MHPOPMALUUA CbFNACHO un. 247 ot TbProBCKUA 3aKOH

Mpes 2018 roauHa, YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE He Ca NPUAOBUBANK, NPUTEXABAAN AN NPEXBBPAAAMN aKLMK U
obauraumu Ha apy:recteoto. ChluMTe HAMAT M NpaBa aa NPUA0GMBAT TakuBa.

8. KnoHoBa mpexa
[py»ecTBOTO HAMA KNOHOBA MpeKa.
9. MU3anon3BaHn GMHAHCOBU MHCTPYMEHTY M XeKupaHe

flpyKecTBOTO He M3NON3Ba cneuuduuHu  GUHAHCOBM WHCTPYMEHTM, M3BBH NbPBOHAYRNHO Bb3HWUKHAAUTE B
npeanpuATMETOo, U He U3MON3BA XeaKMpaHe.

C yBarKeHue,

Bucep /a30s, uan%ﬁu enel aupekTop





